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1 O0wme MOMOKEHHHA

Axuuoneproe obmectso «Herocynapersennstit [lencuonnnii Qoux «B2d Pycckue Ponger»
(nasiee - Qowuj) opraHuzyeT WHBECTHPOBAHHE IIEHCHOHHBIX HAKOIUICHHH H Pa3MEIUCHME NEHCHOHHBIX
PE3EPBOB, CPEACTB (POPMUPOBAHNS [OATOCPOUHBIX cOepe:keHIHE B COOTBETCTBHHM ¢ TpeboBaHHAMHU
®enepansuoro 3akoHa oT 07.05.1998 Na 75-03 «O HerocygapcTBEHHBIX MEHCHOHHBIX POHIAX) (jiasee -
3axon), [Tomoxenus banxa Poceun Ne 580-IT «O0 ycraHOBHEHMH JONOJHATENIBHBIX OIPAaHUYESHUI HA
MHBECTMPOBAHUE CPEACTB IIEHCHOHHBIX HAKOIUIEHHH HErocylapCTBEHHOIO IIeHCHOHHOIO (oHzaa,
OCYLIECTBISHONIEro 0043aTeIbHOE NIEHCHOHHOE CTPaX0oBaHue, clydaeB, KOTHa YNPaBIsoNas KOMIIaHusl,
JeHCTBYS B KAa4ECTRE JOBEPUTENBHONO YIPABIMKOIIErO CPeICTBAaMH NEHCHOHHBIX HAKOIJIEHUH, BIpaBe
3aKJKYaTh IOrOBOPBl pEro, TpeOoBaHWil, HANpaBISHHBIX Ha OTPaHWYEHUE PHUCKOB, IPH YCIOBHU
coOMIONEHNS KOTOPBIX Takas YIPABIAIOLIAS KOMIAHHA BIIpaBe 3AKIOYATH JIOTOBOPSI, SBISHOLIMECT
IPOH3BOJHEIME  (DMHAHCOBBIMH  MHCTPYMEHTaMH, HOOIONHUTEIBHBIX TpeOoBaHUE K KPeAWTHEIM
OpraHH3alMsiM, B KOTOPBIX PasMEN[AIOTCS CPEJCTBA IIEHCHOHHBIX HAKOMICHHH M HAKOILIEHUS JUIL
JKHAHOIHOTO O0ecTIcYeHNsT BOEGHHOCIYXKAIMX, a TaKmKe JOIOIHHUTENRHOIO TpeOoBaHms, KOTOpoe
YOPaBIAIOIAL KoMiIaHMs ofs3aHa cobiromare B IEPHOA ACHCTBHA JOFOBOPA JOBEPHTEIHEHOTO
yIpaBJIeHIs] CPeaCTBAMM IIEHCHOHHEIX HAKOINIEHHH Aad duHaHCHpOBAaHHS HAKOMHMTENBLHOH IEHCHIY,
VYxazanus banka Poccum Ne 5343-V «O tpebopanusx 110 (QOpMHPOBAHHIO COCTABA M CTPYKTYPBI
TICHCHOHHBIX PE3EpPBORY, JEHCTBYIOIMX HOPMATHBHBIX aKTOB baHKa POCCHH, HMHBIX HOPMaTHBHBIX
npaBoBeIX  akTOB Poccmiickoil ®enpepauuu. CpeicTBa IMEHCHOHHBIX HAaKOIIEHHIT MOTyT OBITH
HHBECTHPOBAaHbl TOJBKC B AKTHUBBI, pa3pellieHHBIC AN HHBECTHPOBAHHA CPEACTB IIEHCHOHHAIX
HaKOIIJICHHH B COOTBETCTBHH C 3aKOHOM C YYETOM NOMOJHHTENBHBEIX orpaHMyeHui bamnka Poccwmn,
HHBECTHIHOHHOH Aeknapaniell M nuMHTHOH BegoMocThio Qonza. CpeicTBa MEHCHOHHBIX PE3EpPBOB
MOIYT OBITH pa3sMELICHbl TONBKO B AKTHBBI, Pa3peIleHHBIE UL Pa3sMeNeHUs CPeJCTB IeHCHOHHBIX
PE3epPBOB B COOTBETCTBUM ¢ 3AKOHOM € YYETOM JIONOJNHUTENBHBIX OrpaHudeHuit banka Poccnm,
WHBECTHIIMOHHOI JAeKIapanueil 1 TUMUTHOH BeJIOMOCTRHY QOHIA.

Llenpro MHBECTHLHOHHOM cTpaTerny DoHAa ABISeTCS BLIPabOTKA MEPONPHATHH, HAPAaBNEHHBIX
HA COXPaHEHHE H [IPEYMHO)KEHHE CPEACTB [IEHCHOHHBIX HAKOIUICHHH W MEHCHOHHEBIX PE3EPBOB, CPE/ICTB
(hopMHUPOBAHKA JONTOCPOUHEIX cOepexeHuit.

MueectnunonHas crparerus GoHaa OPMUPYETCS €XeroHO Ha CIeLyIMIN KaneHIapHEIT roj
HCXO/s W3 (DMHAHCOBBIX Pe3yIbTATOR HPEeNBIYIIEr0 KaleHOApHOTO TIoja, TeKYINero COCTOSHHA
(pMHABCORBOIO PHIHKZ M IIPOTHOI0B ero HaMeHeHus. Ionyckaercss OTKIOHEHHS OT HHBECTHHHOHHOI
CTpaTerHy B 3aBHCHMOCTH OT KOHKPETHEIX CHTYAIlUH HA PHIHKE.

OcHopoll WHBECTHHMOHHOH crpaTernu DoH/a SBISETCS COXPAHHOCTh CPEACTB INEHCHOHHEBIX
HAaKOIUIEHMH ¥ CPEJCTB JIEHCHOHHBIX PE3€pPBOB, CPEACTIB (YOPMMPOBAHHS AOJTOCPOUHEIX cheperkeHHH,
IOTY9eHHE MHBECTHUIHOHHOIO JOXO0J& OT HX MHBECTHPOBAHUS (Pa3sMEINeHHs) IPH MUHEMANBHOM PHCKE
I ONTHMadpHOH HAZEKHOCTH (HHAHCOBEIX MHCTPYMEHTOR, a Takwke cobmoneHue TpebopaHUi
3aKOHOAATENBCTRA K COCTABY W CTPYKTYpe (PMHAHCOBHIX aKTHEOB.

VEBecTHpOBaHME CPEACTB IEHCHOHHBIX HAKOIUICHUN W pa3MelleHre CPeJCTB NeHCHOHHBIX
PE3EPBOB, CPejICTB POPMUPOBAHYS JOArOcpo4HbIX cOepexeHnit QOHIA OCYILIECTRALETCS B COOTBETCTBHH
C [TONIOKEHUIMHE HacTOsAlIeH VIHBECTHIIHOHHOM CTpaTeri.

Honrocpounas cTparerus HHBecTHpOBaHHS QoHIA HaleleHa Ha pealbHOe NPHYMHOKEHHE
KaluTalzd, TO ©CTh POCT aKTHBOB BHIEe ypoBHSL uHbIanuu. [lpu muBecTHpoBannu axtieor QoH)
NpUACPKHBACTCS  NPHHIUIIOE  PasyMHOCTH K J0OPOCOBECTHOCTH, IPO3PAvYHOCTH  IIpouecca
MHBECTHPOBAHMS, WHHOPMAIIMOHHON OTKPEITOCTH M HPO(ECCHOHANBHOTO TOAX0A K YIPaBICHHIO,

TpeboBaHms K LeIIM HHBECTHPOBAHMS, BO3MOIKHEIM PHCKaM, a TAKXKe, K COCTABY M CTPYKTYpE
00BLEKTOB HWHBECTHPOBAHUS CPE/ICTE IEGHCHOHHBIX HaKOIUICHHI, NEHCHOHHBIX PE3EPBOB, CPEJCTR
(GOpMHpPOBaHHS IONFOCPOYHBIX cOepeskeHHE ONPENeNsoTcs B COOTBETCTBYHOHMIHX WHBECTHIHOHHEIX
JeKaapaldaX K NTOTOBOpaM JOBEPUTENBHOTO YIIPABICHUS C YIPABISIOWMMH KOMITAHUSIMHE ¥ JIAMHTHOM
BeZOMOCTH QoHzAA. YPOBEHL IPHHAMACMOr0 PHCKa, e H METOALI YIIPABIEHUS BCEMH BUIAMH PHCKOB
PErNaMEeHTUPYIOTCA BHYTPEHHUME JOKyMeHTaMH DOHIA O YIIPaBICHUIO PHCKAMH.
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HHBE‘CTHPOB&HHB CpELcTB HCroCYIJapCTBCHHOTO  ICHCHOHHOIQ (1)0H}_'[a OCYIICCTRBIIACTCA
HpO(l)GCCIfIOHaJ'IBHI:IMI/I YIIpABAAOIIUME KOMIAHHAMH, HMCIOIHEMHA JHIOCH3WMH I_IEHTpaﬂEHOI"O Oanka
Poccuiickoft (De,uepamm Ha OCYLICCTBIICHHEC JLOCATCABHOCTH MO YIIPABJICHHIO HHBECTHIHOHHBIMH
(I)OH,H&MH, TIaeBBRIMH HMHBECTHUHOHHBIMH (IJOHI{&MI/I H HETroCyAapCTBEHHBIMM NEHCHOHHBIMHU (i)mmamn.
praBHHIOHHfIB KOMITAHHH JOMKHBE HMETh KOCTAaTOYHEBIA OITRIT }_)&IGOTH, BRICOKHI YPOBCHL HAXEKHOCTH,
BBICOKOEC XadveCcTBO IIPEONIaracMuIy YCIVI, HH(IJOPMEELH/IOHHYEO OTKPBITOCTE H BRICOKHIH YPOBCHDE
npoq)eccuoriaﬂmma, a4 TAKIKE YHAOBICTBOPATE HHBIM TpE6OBaI-II/I}IM @oHza.

ITocTosiHHBIH KOHTPOJE 3a COOTBETCTBHEM JEATCABHCOCTH II0 DPACIOpKEHUIO CPEeNCcTBaAMU
[NEHCHOHHEIX HaAKOINEHHH M IMEeHCHOHHBIX PC3EPBOB, a TaKXKE CDCIACTE {I)OpMI/IpOBaHI’IH LOJATOCPOIHBIX
c6epe>1<eﬂﬁﬁ, Hepenannbix B OOBEPHTENBRHOE VIIPABICHHC ynpaﬁnmomeﬁ KOMIIAHHH, a4 TaKiKe YYET H
XpaHEHHe LEHHLIX 6}’1\1&1‘ H HHBIX AaKTHBOB, B KOTOPHIC HHBECTHPOBAHBEI CPEJACTRBA HNECHCHOHHBIX
HAKOIICHHH H PasMEIIEHn! CPEacTsa HEHCHOHHBIX PE3EPBOB, CPCICTRA (IJOPMI'IpOBaHHH JOIAroCPOYHBIX
cﬁepemeﬁﬁﬁ OCYIICCTBIIACTC CHEHHANH3UPOBAHHBEIM  JCOO3WTapHEeM, HMEIONIHM JHIEH3HID Ha
OCYHICCTBJICHIIC ACATCHBHOCTH CHCHMUANH3APOBAHHOIC ACNOIHTAPHI HHBCCTHLNOHHEIX (I)OHILOB, ITa€BBIX
HHBECTHHIHOHHBIX CI}OHEEOB H HEFOCYIAPCTBCHHBIX IICHCHOHHEBIX (l}OH,IIOB.

[lopsmox oTGopa creLHan3MPOBAHHBIX JEHO3UTAPHER H YIPABIIONIMK KOMIAHUNA 15 paboTe! ¢
OoHTOM B chepe yIpaBleRHs cpeJcTRaMH EHCHOHHBIX HAKOIUICHHH periiaMeHTHPYETCs BHYTPEHHHMI
nonoxexusimi oxja.

Hupectnnnonueii noprdens Qorga (QopMupyercs TakxuM obpaszos, uTolbl 00eCHeuHTh
HOQJEPKAHNE HEoOXOAMMOTO YPOBHS JIEKBHIHOCTH [ TOKpRITHS o0g3aTenscts DoHIa Ho
HEHCHOHHAIM BBILIATAM, ITIEPEROIAM 1 JOCTIKEHIE ONIPEACNIEHHOrO YPOBHS JOXOLHOCTH.

B  nemax MHHHMH3AIIAHA PHCKOB H obecrnedeHns COXpPaHHOCTH CPEOCTE B IIPOHEcce
HHBECTHPOBAHNA @OoHJ HAKAAAGRIBAET JOITONHUTEILHEIE TpGGOB&HI/IH K SMHUTCHTAaM, THIIAM IPOBOAHMMBIX
CIENOK, BOSMOXKHOH CTPYKTYpE aKTHEOB, JtoneH THUIIOB aKTHRORB H TPYIIT HHCTPYMEHTOB,

B pamkax pasmemenus cpeacts @oHma ocofoe BHHMAHHE YHeNSeTCsd CIEAYIOMHM acleKTaM
HHBECTULHOHHOTO [IPOIlecca:

»  Iranuposanue

Honrocpoynas MHBECTHIHOHHAS cTpaTerus QoHAa Hampaslena Ha obecredeHne cTabMIBHOIO
HHBECTHIHMOHHOrO npupocta noprderelt @DoHma IyTeM ITONY4YEHHS [JOCTATOUHON OXOIHOCTH
HHBECTHPOBAHMA IPH OTPaHHYEHHOM YPOBHE pHcka, MHBeCTHIMOHHBIE CTPATETHH VIIPABIAIOIHX
KOMITAaHAH B OTHOWIEHHME IOpT(enell NEHCHOHHEIX HAKOIIEHWH MW NEHCHOHHBIX pesepsos Ponya
GopMynHpYrOTCS Ha IO U HOATEKAT IOCTOSHHOMY MOHHTOPHHTY I €KEroH0l akTyanu3almi.

e

»  Ombop konmpazeHmoe

J1s opraHm3aniy KauecTBEHHOrO HHBECTHIMOHHOIO [IPOLECea W CHHKEHUS YPOBHSA BO3MOKHBIX
pruckoB QOHA TIIATEILHO NOAGHpPaeT HAPTHEPOR M KOHTPareHTOR.

»  Pucr-mveneddcyenm

B  nemax KOHTPOJIA K YHOPABICHHA YPOBHCM [IPHHAMAEMBIX PHCKOB, MEHHMH3ANNWW U
NPpeaOTBRAllCHIIS BO3IMOXKHBIX COOLITHIT PHCKA B Oonxe OCYIECCTBIACTCSA TIONHOUCHHOE ¥ OIICPATHRHOE
YIPaBICHH HHBECCTHOHOHHBIMA 1 JIPYIUMH BHIAMH PHCKOB.
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2 lpunnunbl HHBECTHPOBAHHA CPEICTB NMEHCHOHHBIX HAKONISHHI 1
pPasMeleH s CPeJCcTB HeHCHOHHBIX Pe3ePBOB, cpeAcTB hOPMHPOBAHMS
JONrocpouHbIX cOepesKeHHit

»  IIpnHOonm ofecnedennst COXPAHHOCTH U BO3BPATHOCTH

HpHHL{HH obecrieuenns COXPannoOCTH K BO3BPAaTHOCTH CPCACTB HCHCHOHHBIX HAKOIUICHHH H
CPCACTB HEHCHOHHBIX PE3EPBOB, CPEeICTB (lJOpMPIPOBaHIfIﬁ AOJITOCPOYHEBIX 06epe>1<eﬂﬂﬁ HABJIACTCA
OCHOBOITOJIATArOIII M.

HpI’IHHI’IH obecrieuens COXPAHHOCTH W BO3BPATHOCTH MO3BOJLICT IIOBBICHTE YBEPEHHOCTE
YUACTHUKOB, BKITAAYHKOB H 3aCTPax0oBaHHbIX AHIT DoHma B ero cTabMIBHOCTH H HAaICKHOCTH.

HO,H COXPAaHHOCTBIO CPCACTE INECHCHOHHEBIX HAKOIJICHH 1 CPEICTB IICHCHONHLIX PE3IEPROR, CPEACTB
(bOpMPIpOBaHHH HOJITOCPOUHBIX C6€pe}K€HI/Iﬁ IMOHHMAacCTCA:

. HEAONYCTHMOCTE 6€3B03MGSHHOFO OTUYIKICHUA CPEJICTE,

¢ HEAOIIYCTHMOCTE HCIIOJIB3OBAHWSA CPCIACTE B KAYSCTRS 34JI0Ta, HCTOMHIKA YHIIaThl HCHEKHBIX
CYMM TPETHEHM JIKI[AM, I‘ElpEIHTI'Iﬁ HCIIONIHEHHS 0043aTeNECTR Ieped TREThUMH JHITAMH,

° cobmoieH1e CDOH,HOM Tp€6OBaHHﬁ H Ol"paHHT-ICHI'If:I, APEOyCMOTPCHHEBIX 3aK0HOIATEABCTBOM,

Ilog BO3BPATHOCTBIO CPEACTE MOHHMAETCS HCHONHEHHE — VIIPABMAIOMIMMH — KOMIIAHHSIMH
0043aHHOCTH, NPEAYCMOTPEHHOH TOTrOBOPOM JOBEPUTEILHOTO VIpaBli€Hus, 110 BO3BpaTy DoHAY
CPCACTB TIEHCHOHHBIX HAKOIJIEHMH M CPEACTB INEHCHOHHBIX PE3ePBOB, CPENCTB (POPMHPOBAHHS
JONTOCPOYHEIX cOEpeKeHIT B COOTBETCTBUH C TPeOOBAHHIMH 3aKOHOJATENLCTBA POCCHHCKOMH
Dezpepatiy 1 YCIOBHAMIE JOFOBOPA HOBEPHTENBHOIO YIIPABICHHA.

> Hpuuannn ofecneyenss J0X0THOCTH

Ponx cTpeMHTCA HE TOJBKO COXPAHHTH, HO H IPHYMHOMKHTH HEHCHOHHBIE HAKOIUICHHS CBOWX
YIACTHHKOB, BKJIAIYHKOR ¥ 3aCTPAaXOBAHHBIX JTHIL.

IoxkazaTens JOXORHOCTH II03BOJSET OLEHHTIL B KONHYECTBEHHOM BBIPAKEHHH 3(PEKTHBHOCTE
pasMeHIieHusl CPe/ICTs ICHCHOHHEIX HAKOMIECHHH M IEHCHOHHBIX DPE3EPROB, CPEACTB (POPMHPOBAHHS
Jonrocpoydsslx cheperkennii Goupa.

Hon Mepami, HampaBIEHHEIMH Ha oOecreyeHHe MOXOAHOCTH, HOHMMAETCS HHBECTHPOBAHME
CPSOCTB MEHCHOHHBIX HAKOIUIEHMN M pasMENIEHHE CPEICTR IIeHCHOHHEIX PE3EPBOB, CPEACTB
(pOpMHpOBAHMA JOATOCPOUHBIX cOepexeHuit B 0OBEKTHl, KOTOPHIE IPHU3BAHBI NPHHOCHTL HOXOH, C
YICTOM TIONOMKEHHMIT 3akoHojarenscTBa Poccuiickoli @enepalnn, B paMkax HMHBECTHIHOHHOMN
AEKTapaluy K JOroBopY JOBEPUTENLHOIO YIPABJICHHA MeXIY QOHIOM M YHpaBIfioNIell KoMOaguei u
JMHTHOHR BenomocTH PoHza.

> HPIIHHHH MITHIMI3ANHNH HHBECTHIITOHHOTO PHCKa

Bce HHBECTHLHOHHBIE pEINEHHs, NMpHHHMacMble QOHJIOM B COOTBETCTBHH C TPeDOBAHMAMME
3aKoHofaTenseTsa Poccuiickolt Deliepannu, IOUIEXAT OLEHKE 110 YPOBHIO HHBECTUIIHOHHOTO PHCKA.

Ouenka ypoBHA HMHBECTHLUHOHHOIO pPHCKa BT HA TpHHATHe POHIOM HHBECTHIHOHHBIX
peniesui.

@oHJI NPHHAMAET pEIICHHS [0 HHBECTHPOBAHMIO CPEJACTB I[ICHCHOMHBIX HAKOIUIEHHH U
PasMCINEHHIO CPEJCTB NEHCHOHHBIX PE3EPBOB, CPEACTB (POPMHPOBAHUN JOITOCPOYHEIX cOepexeHnii
COOTBETCTBYIOIIME MEHMMAIBHOMY YPOBHIO HHBECTHIIHOHHOIO PUCKA.

»  TIpaannn ofecneyeHns ANBepcHNKANNH HHBECTHUHOHHBIX MOPThene

Ilon pweepcnduxanmell nonuMmaercs coOmtogeHne @POHIOM u  yIpaRNAIOmMEHR KoMIaHHeH
TpeboBanuif 3akoHOAaTeNbCTBA Poccuiickoll Dexepanun, MoNoXKeHu HHBCCTHIHOHHON JEKIApali K
JOTOBOPY JOBEPUTENBHOIO YIPABIEHMs [0 COCTABY M CTPYKTYPE aKTHBOB, THMHTOB, YCTAHOBIEHHEIX B
maMuTHOR  BenomocTH  DoHAA, NPEIHA3HAYEHHBIX IS HHBCCTUPOBAHHUS CPEJNCTE II€HCHOHHBIX
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HAKOILTCHHH M pasMeIIeHUs CPEACTB TIEHCHOHHBIX PE3EPBOB, CPENCTE (QOPMHPOBAHMS HOITOCPOUHEIX
cOepexeHnH.

Ipuannn oGecnederus JUKBHAHOCTH HHBECTHEHHOHABIX iopTdenei

Ilog NHKBHAHOCTHE) MOHMMAETCS CIIOCOOHOCTH OOBEKTOB HMHBECTHPOBAHMA, BXOJASIINX B COCTAB
CPellCTB IIEHCHOHHBIX HAKOMIEHI M CPeACTB MEHCHOHHBIX pezeproB DoHIA, CPejicTB (OPMHPOBAHIS
JOITOCPOUHEIX cOepeskeHnH, OBITE BBICTPO MPOJAHHBIME 110 HeHe, OMH3K0H K PRIHOYHOM.

» H{)HHHHH onpeaenenns HHBECTHIHOHHOIT CrparTernil Ha OCHOBe 00LEeKTHBRHLIX
KpPHTEPHER, ITOJIAI0ITHXCH KOJHYESCTBEHHOM 0UeHKe

MupecTHLIHOHHAS cTpaTerus JODKHa (OPMHPOBATHCS HA  OCHOBE OHEHKH IIOKasaTeneit
3pQEeKTHBHOCTH W HaAEKHOCTH  WHBECTHIHOHHON  JesrenbHOocTH — (Pomma,  HOMNAIOLIMXCH
KONMYECTBEHHOM OLEHKE, K KOTOPHIM OTHOCATCS B TOM THCIIE:

— [OKasaTelH JOXOJHOCTH Pa3MEelleHHs CPEJCTB IIEHCHOHHBIX PE3EPBOB, CPEACTB (OPMHPOBAHMS
TONTOCPOUHEIX CcOepelkeHMH M MHBECTHPOBAHHS CPEACTB MEHCHOHHEIX HAKOIJICHHI, ITONyYeHHEIe
YIIPAaBIBIIOIHIME KoMUaHusaMu Donna,

— TIOKA3aTeNH AOXOJHOCTH Pa3MEIeHHs CPeJICTB IeHCHOHHBIX Pe3ePBOB, CPEACTB (DOPMHUPOBAHIS
JOATOCPOYHBIX cOepeKeHnii H HHBECTHPOBAHHA CPEACTR [ICHCHOHHEIX HAKOIIICHHH, paclpeelieHHbIe Ha
CUETA YYaCTHHKOB M 3aCTPaXOBaHHBIX ull DoHIa;

~ IIOKa3aTellH OLEHKH HHBECTHHHOHHBIX H IPOYHX PHCKOB, CIIOCOOHEIX CYIIECTBEHHEIM 06pasoM
IOBIHATH HA Pe3YAbTATH HHBECTHHHOHHLIX Tiponeccos Doxa.

ITpnuanm yuera HaJeKHOCTH HEeHHBIX OyMar

Jist cBeleHHs K MHHHMYMY PHCKOB, BO3HHKAIOIINX IIPH PasMEMICHHH CPEJCTE INEHCHOHHBIX
pPe3epBoOB, CPEACTB  (POPMHPOBAHHSA HOJCOCPOUHEIX cOepeikeHHMII M HHBECTHPOBAHHE CPEICTR

HNEHCHOHHBIX aKTHBOB, QOHJ OCYIHECTBISET PErY/IAPHYIO OLCHKY HAACIKHOCTH HEHHBIX OYMar CBOHX
HHBECTHLHOHHBIX NopTdhenei.

»  Hpnanun npo3padHocrd H HHPOPMAUHOHHOH OTKPBITOCTH MpOIEcca pasMenmenus
CPeACTB MEHCHOHHBIX pe3epBOB, ¢peACTB (OPMHPOBAHHS JOJrOCPOYHBIX cOepeKeHnil =
HHBECTHPOBAHHS CPE/ICTB IIEHCHOHHBIX HAKONIEHI

B nmemxsx obecrneuyenus OTKPBITOCTH H YKPCHJICHUA MHOOBEPHA BEKNAOTUHKOB, VYYaCTHHKOE H
34CTPaxOBanHbIX JIHIT DoHz Hy6JII/IKyeT OCHOBHBIE I[IOKA3aTEJH CROCH IEesTeNBHOCTH B OTKPBITOM

JOCTYIIE, B TOM 4Hcile Ha caliTe PoHITa B MHOOPMALIOHHO-TEIEKOMMYHHKAIMOHHOM ceTu «nTepreT?, |

JOCTYIHOMH A1 03HAKOMIICHUS BCEX 3AMHTEPECOBAHHBIX JTHI,

B uensx obecneuenus npospaddocTH @oninom obecreunBaetcs CBOOOAHEIN ¥ 0e3BO3ME3IHBIA
JOCTYTl K MHQOpMaluH 00 YIPaBILIIOMIMX KOMIAHMAX H CTPYKTIYPE PasMenleHus CpelcTB NeHCHOHHBIX
pe3epBoOB, CPeAcTB (QOpMHPOBAHHS IONCOCPOYHEIX COEpelKeHHH M HMHBECTHPOBAHHS CPEICTE
HEHCHOHHEBIX HAKONISHNH, 3a MCKIFOUEHneM HH(OpMauuy, apisiomeiics KoHOUACHIHANEHOM, # HHON
UH(QOPMalHY, NOCTYIl K KOTOpOfl OrpaHHdYeH B COOTBETCTBHE C TpeOOBAaHMAMHM 3aKOHONATENLCTBA
Poccniickoit ©enepanun.

le!HIIHH H[)O(l)CCCHOHaHbHOFO YIpasJIeHHA HEBECTHIUHGHHEBIM IIPOICCCOM

Has  opraMs3aldd  HHBECTHLHOHHOFO — [IpolLlecca,  COOTBETCTBYIOmEro  TpeboBaHusM
3aKOHOZATEIRCTRA 1 NPHUHIMIIAM HacTosAmeH MuBecTuimonol nonuruku, ®ony tmaTensHo mogbupaet
CBOHMX KOHTPareHToB.

Korrtparentamu @oHZa B OCYINECTBICHHM HHBECTHLMOHHOH  JIESTEARHOCTH  SIBJIAIOTCS
YyOPaBRISIONIHE KOMNAHHH, OaHKM M CHEHMANH3HPOBAHHENA  JNETO3MTAPUH, COOTBETCTBYIOLIHE
TpebOBaHUAM 3aKOHOMaTe/IbeTRA Poccuiickoil enepai.
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[Tpr Brolbope KowTpareHTa WH3 4YHCHA YIOPABIAIOMINX KoMmaHuil. @oHJ pPYKOBOACTBYETCS
VIBeKECHHBIME  DonzoM TpeboBanHsiMI, KOTOPHIM JOKHLI COOTBETCTEOBATL  YIIPABISIOIIAs
KOMIIAaHHS M CHEHMAIW3UPOBAHHLIN Aermoswrapuil s 3aKilOueHHs JOTOBOPOB  TOBEPHUTENBHOIO
YIpaBJICHIS CPEICTBAMM MMEHCHOHHBIX HAKOIUTEHH 1 cpeicTBaMU ITEHCHOHHEIX Pe3ePBOB, CPEeACTBAMM
(hOpMUPORAHHS JIONFOCPOTHBIX cOepexxernit u Jorosopa o0 OKa3aHWM YCIYT CHENHATM3HPOBAHHOTO
JEIO3UTAPUS.

B nensx noBmmeHHd KauyecTBa M 3(peKTHBHOCTH Ipoliecca HHBECTHPOBAHHS DOHI, HOMHMO
YCTAaHOBNCHHEIX 3aKOHOZATCNBCTBOM, MOMET YCTAHABIHMBATL  JOIOJHHTENBHBIC TpeboBaHHS K
IMHTEHTAM, THIAM HPOBOJMMBIX CHENOK, AOMYCTHMOH CTPYKTYpE akTHROB, HoJjiell aKTHBOB, IPYIII
HHCTPYMEHTOR I HHBIE.

> [Ipanunm 3aKoHHOCTH

DOHA OCYHIECTBIIET PA3MENICHHE CPEJCTB I[EHCHOHHBIX PEe3ePBOB, CPeacTB (OPMUPOBAHHUS
nonrocpounslx  cOepeskeHHit W HHBECTHPOBAHHE CPEACTB  NEHCHOHHBIX  HAKOIIGHHHE 1mpm
HEYKOCHHTENBHOM coDMOAeHMH 3akoHOZaTenscTBa Poccmiickoft  (egepauuu, peryiHpyIONIEro
HEATENLHOCTE HEroCYJAPCTBEHHBIX II€HCHOHHBIX (JOHIOB, HOPMATHBHEIX HPaBOBEIX AaKTOB baHKa
PoccHu, M BHBIX HOPMATUBHBIX IIPABOBBIX AKTOR.

®onjg orcnexnBaeT cobmrofeHHe TpeOOBaHN, IPEIHIBALEMEIX K YIACTHHKAM HHBECTHIHOHHOTO
npolecca, BCeMH CyObeKTaMU IPABOOTHOLICH K.

Pazmemenne cpejCTE NEHCHOHHBIX  DE3ePBOB, CPeACTB  (DOPMUPOBAHHS  AOITOCPOTHEIX
cOepeskeHHil W MHBECTHPOBAHUE CPEACTR IIEHCHOHHBIX HAKOIJIEHHH IPOMCXOZUT TONBKO B AKTHBEL,
KOTOPBIE paspetIeH ! UL 3THX Lelel (henepaibHEIM 3aKOHOXATSIECTROM H ITOI3aKOHHEIME aKTaMH.

MuBecTHpOBaHWE CPEACTB IEHCHOHHEIX HAKOIUIGHMH OCYIIECTBIICTCS HCKIIOUHTEIBHO Ha
OCHOBaHMH JOTOBOPa MOBEPHUTENBHOTO YIpaBicHH] C YIPaBILIOIIell KoMIaHHeH (yIpaBIgiOIIHMH
KOMIIaHHAMH), KOTOpas (KOTOphle) HOMKHA (HOJKHBI) criocobaM, MPEIyCMOTPEHHBIMH IDakAaHCKHM
3aKoHoIaTebeTBOM Poccuifckolt ®enepaumu, obecrieynTs HalUIeKalllee YiIpapleHye epeIanHbiMu el
(nM) QOHZOM CpeACTBaMH [EHCHOHHBIX HAKONNEHHH ¥ I[IEHCHOHHBIX [E3epBOB 110 JIOTOBOPAM
JOBEPUTENHLHOTO YIIPABIEHHA.

PazmemeHue cpejcTB NEHCHOHHBIX  PE3EPBOB, cpefcTB  (DOPMMPOBAHMS  JIONTOCPOTHEIX
cOepesxennii MOXKeT ocymecTBIATbes QOHIOM CaMOCTOATENBHO, a TaloKe Yepe3  yIpaRISIOLIYIO
KOMMAHHKIO (YNIPARIAIOILUE KOMITAHIH).

Ilepenava cpencTB MEHCHOHHBIX PE3€PBOB, CPEACTB (JOPMHPOBAHUS SONTOCPOUYHEIX COepeKeHHUH 1
CpENCTB IIEHCHOHHBIX HAKOIUIEHWH B JOBEPUTEILHOE YIPABICHHE HE BIeUeT [epexoia IIpapa
cOOCTBEHHOCTH Ha HUX K YIPARTLIIONEH KOMIIAaHIH (YIPaBIAIOIINM KOMIAHMEM ).

#  lIpuHIHO OTBETCTBEHHOCTH

donx HeceT OTBETCTREHHOCTE 3a coOmroeHue TpeboBaHHi K pasMEIICHHIO CPEeJCTB NEHCHOHHBIX
PE3EPBOB, CPEJACTB  (QOPMHPOBAHHUA JOJIOCPOYHBIX cOepexeHudl M HHBECTHPOBAHUID  CPEICTB
TIEHCHOHHEIX HaKOILTEHHH, YCTaHORJIEHHYIO 3aKOHOAATEILCTROM.

Yopasmawoinasg KoMmnaHusg (KoMnaHuH) @oHEa HeceT OTBETCTBEHHOCTh, YCTAHOBJICHHYIO
3AKOHOJAATENECTBOM U JIOTOBOPOM  HOBEPUTEIIBHOIO VYIPABISHHS, 3a HAJJICKaEe YIparJIeHHue
CPeACTBaMH, IIePeAaHHEIMH B YIIpaBleHEe POHIOM.

CremuamiupoBaHueiif  nemosutapuif  @ompga B ciydae HEHCIONHEHHS — YCTAHOBJICHHBIX
3aKOHOJATENBCTBOM  00s3aHHOCTEH 1O KOHTPOMIO 32 CcOOJIOJIEHMEM YIPaBIBHOINEH KoMIaHuel
(xomnanuaMu) QoHIAZ OrpaHWYEHHH Ha pa3MelleHHe CpelNCTB IICHCHOHHEBIX pPE3€pPBOB, CPEICTB
(hOpMHPOBAHHS NOJITOCPOYHBIX COCPEXEHMH M HMHBECTHPOBAHHE CPEACTB MEHCHOHHBIX HAKOIICHMIA,
IpaBUI pasMeIICHHsl CPefCTR IICHCHOHHBIX pe3epBOB, cpeAcTB (OpMHUPOBAHHS ITONTOCPOUHBLIX
cbepesxenrif ® TpefopaHHM K HHBECTHPOBAHHIO CPEACTE IICHCHOHHBIX HAKOMNEHUI, X cocTaBy H
CTPYKTYPE HEHCHOHHBIX PE3EPBOB, CPEACTE (POPMHPOBAHUS AOJTOCPOUHEIX COepelkeHU U ITeHCHOHHBIX
HakormNeHHH HeceT nepex COHAOM COMUIAPHYIO OTBETCTBEHHOCTE C YIIPABISIOEH KOMIIaHNE.
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3. llonuruka unsecTuposanusa Ha 2024 rox

K xmtoueseiMu paxtopam pucka B 2024 roj1y MOXKHO OTHECTH:

1) Cutyanyio Ha MUPOBOM (PHHAHCOBOM, SHEPIeTHIECKOM W IPOXOBOJILCTRCHHOM PHIHKAX.

2) Bricoxkne reonoiMTHYECKHe PHCKH Ha MUPOBOH apeHe.

3) CarkunoxHoE nasieHue Ha PO B ¢BA3W ¢ IpoBeneHUEM CIICIHANLHON BOeHHOI onepaty Pd
Ha TEPPUTOPHH Y KpPaHHEL.

4) Mudnauuio.

Coser nupextopos banka Poccun 16 Qespans 2024 roja npiHsII penieHue COXPAHUTh KITOYEBYIO
cTasky Ha yposHe 16,00% ronoseix. Bosspamenre uaduasuun xuenu 82024 rony u ee gansHeifmas
crabuamzanys BOIM3H 4% npeanonararoT OpOODKHTENBHEIH [epHON TIOMISIKAHNS SKECTKHX JICHEKHO-
KPEOUTHBIX YCIOBHH B 3KoHOMHKe. CorsacHo Nporro3y bauka Poccum, ¢ ygeToM IpOBOANMOH JIEHEKHO-
KpeduTHol mojmrake roposas uHQuImMg cHusutes X0 4,0-4,5% 8 2024 romy u OyZeT HaXomuThCH
BOm3K 4% B naneHeftimeM. bank Poccnm OymeT IpUHMMATE JaNbHEHIIHE PEUICHHS IO KIFOYeBoit cTapke
¢ yueToM (paxTHIECKOH U OXXHIaeMOH IMAaMAKH WHQISHEHN OTHOCHTENBHO HENH, Pa3BHTHS IKOHOMHKIH
Ha IIPOTHO3HOM TOPH3OHTE, & TAKXKE OLEHMBAS DPHCKH CO CTOPOHBI BHYTPEHHMX H BHEHIHHX YCJIOBUIT
# PEAKINY HA HUX ()MHAHCOBBIX PHIHKOB. B COOTBETCTBHE CO CPEAHECPOUHEIM IIPOTHO30M KIFFOUCRA CTABKA
B 2024 romy cocTaBUT B cpefHeM 3a rox 13,5-15,5% rogoBuix, HHQIALINA COCTABUT B CpelreM 3a roa 6,0-
6,5% K IpeRBLIyLIeMY TOLY.

VunTeiBas CHTYalHiC Ha (OHIOBOM PBIHKE 3a IPEIBIVIIAH MEepPHOA I 0KHIAAHHS HA CICAYIOLIkit
rog, noprdens Ponma B 2024 roay Oymer GOpMHPOBATLECH, OPUCHTHPYSCH HA KOHCEPBATHBHYIO
CTPaTeruio, rae npeanouTeHne 0yeT OTAaHO HHCTPYMEHTAM HAJICKHBIX IMHTEHTOR!

— rocylapcTBeHHBIe obsmranum PO;

— obmuranun cydpextoB PO 1 MyHHIHDATEHBIX 00pazoBaHui;

— o0auranyy poccHiiCKUX 3MHTEHTOB;

— AKIHH pOCCHHUCKMX IMUTEHTOB;

— HHBECTHIIMOHHBIE [Tay poccuiickux [IHD;

— JEeHEeXHbIE CPEe/ICTBa Ha cHeTaxX W BO BKJIaAax (J1eno3urax);

— [JparolieHHBIE METAJIEI Ha CUeTaX ¥ BO BKIIANAX B KPSAUTHEIX OpraHi3alisix;

— TIPOYHE AKTHBHL.

B paMxax KoHCepBaTHBHONH CcTpaTerun JeficTBHS OyAyT HAIpaBleHH Ha (POPMHPOBAHHE
CPEAHECPOYHOre M jpourocpodore noprgenef O®P3 u xavectBeHHpIX pybneBrrx ofmurammii u
obanranui, HOMMHUPOBAHHEIX B HHOCTPAHHON BANIOTE, COOTBETCTBYIOIINX KPHTCPHAM YPOBHS PHCKA. [
CtpykTypa moprdensi H COOTHOIIEHHE pPazNMUYHBIX KINACCOB WHCTPYMEHTOB B KAMbIH KOHKPETHHIA
TIEePUOJ BPeMEHH ONpeAeTsieTcs CHTyaluell Ha PhIHKE ¥ TeM, Kak QOHI BUIOHT e¢ PasBUTHE B OYIYIIEM.

» Heﬂb YHPABJEHIT AKTHBEAMIX

LIBI[BI-O YIPaBIIEHHA aKTHBAMH donna sBISETCH 06601’161{6}{1’16, CGaH&HCI{pOBaHHOFD IO PHCKaM,
nIpurpocTa  BIOXCHHOTO KalliTalla M MaKCHMH3alOMsg JOOoXooa IIpH COGH}OHCHHH OFp&HI’I‘-lCHHfI,
YCTaHOBJICHHBIX HHBCCTHHHOHHLIMHA JCKIIapallsiMy H JIHMUTHOR BeloMocTri0 Don/1a,

7 Buant AONYCTHMEBIX CAEIOK € aKTHEBEAMH H OI'D2HRYEHHIA HA BHX YCUIOBHA

1.1 MuBecTupOBaHHE CPEACTB MEHCHOHHBIX HAKOIUICHUH ocyinecTBIIeTCsS ¢ yueToM TpeGoBanui
IMonoxxenus banka Poccmm ot 1 mapra 2017 r. Ne 580-IT «0O86 ycraHOBIeHHH JONIOIHHUTENBHEIX
OTpaHHYeHHH Ha HHBECTHPOBAaHHE CPENCTB IIEHCHOHHBIX  HAKOIJIEHHH  HEroCyJapcTBEHHOTO
TIEHCHOHHOIO (OHZA, OCYIIECTBISIOIIEr0 00g3aTe/ILHOE MCHCHOHHOE CTPAaXxoBaHue, Cjlydaep, KOTd
VIIpaBiAlONIas KOMITAHHA, JeHCTBYS B Ka4yecTBE [JOBEPHTENBHOIO YIPABIAIOMIETO CPEACTBAMH
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HEHCHOHHBIX HAKOIUIGHMI, BOpaBe 3aKIIOYaTh JOTOBOPEI pemo, TpeboBaHmii, HATPABICHHBIX Ha
OTpaHHYEHHE PHCKOB, IMPHU YCJIOBHH COOMIOACHHMS KOTOPBIX TAKAS YIPABISIONAS KOMIAHHUS BIIPABE
3AKTIOYATE JOFOBOPHI, SIBIAIONINECS TPOU3BOAHBIMI (UHAHCOBBLIMH HHCTPYMEHTAMH, TOTIOIHHTEIbHEIX
TpeboBaHMH K KPeAHTHBIM OPTaHH3ALNIM, B KOTOPHIX Pa3sMEN[aloTCA CPeCTBA HeHCHOHHBIX HAKOTIICHMHA
W HAKOIICHHA JUIA OKHNHIIHOTO OOeCITeUCHHS BOSCHHOC/AYIKAINWX, & TaloKe JOTOTHHTEIBHOTO
TpebOBaHUA, KOTOPOE YHPaBIOlas KoMIaHus obsa3aHa cobIOJaTh B IEpHOJ ACHCTBHA JIOTOBOpa
JTOBEPUTENHHOTO  YUPABJAEHMS  CPEACTBAMH  INEHCHOHHBIX  HAKOMMEHHH mIsl  (DHHAHCHPOBAHUSI
HaKonutenbHo neucuny (Aanee — [lonoxenue Ne 580-11).

[lpH HHBECTUPOBAHWH TIEHCHOHHBIX HakoryeHuii GomHga B UeHHBE OyMard, HPOH3IBOJHBIE
()MHAHCOBBIE HHCTPYMEHTEl, HHOCTPaHHYK) BAIOTY COREPLIAIOTCA CHAENKH, COOTBETCTBYHOMIHE
CIeYIONHM TpeGOBAHMAM, ECITH HHOE HE TIPeAYCMOTPEHO NeHCTBYIOMMM 3aK0HOAATENbCTBOM

1.1.1. Choemku ¢ UeHHBIMK OyMaramMi (3a HCKITIOUEHHEM COCNOK PEIo W CACNIOK ¢ MPOH3BOHBIMI
(PHHAHCOBLIMI HHCTPYMEHTAMM) COBEPIIAKOTCS HA OPraHU30BAHHBIX TOPrax Ha YCJIOBUSX IIOCTABKH
FIPOTHR IUIATEXKA H HA OCHOBE 3ajBOK Ha MOKYIKY H 3afBOK HA MPOAAKY IEHHEIX OyMar o HaWIyJIHIHM
U3 YKa3aHHBIX B HHX UEHAM MHOPH YCJIOBHH, YTO 3asBKM aiIpECOBAHBI BCEM YYACTHHKAM TOPIOB H
naopMalis, HOZBOISIONWAS  WISHTHQUIMPOBATh DONABIWIMX 3asBKH  YJAaCTHUKOB TOPIOB, He
PACKpPBIBAETCS B XO[E TOProB APYIUM YUACTHHEAM, 38 HCKIIOUCHHEM CNYYAECR, YKA3AHHLIX B IMOAMYHKTAX
1.1.2-1.1.9u 1.1.14 HacTOfIIETO ITYHKTA.

1.1.2. Cnenku, cBs3aHHBE ¢ HHBECTHPOBAHHEM B IleHHBIE OyMard (3a HCIUTIOUEHHEM akIuil
POCCHICKHX aKIHOHEPHBIX ODIIECTR) B XOAE HX pa3sMemleHus, oycKaeTes CoBepIaTs 6e3 coOnonens
TpeboBaHuit, yKasaHHBIX B noxmnyHkTe |.1.1 Hacrosimero IyHkTa, eclii TaKHe CAENKH COBEPIIAXOTCS Ha
YCIOBHAX IPENIIOCTABKI LEHHBIX DyMAr cO CTOPOHBI KOHTPAreHTa MIIM HA OPraHH30BAHHBEIX TOPrax Ha
YCIOBHAX IIOCTABKH HPOTHB IIATEXKA.

Cpenks, cBA3agHbIE ¢ HHBECTHPOBAHHEM B aKIMH POCCHHACKHX aKLIHOHEPHBIX 00IHEeCTB, KOTOPEIE
BIIEPBEIE NYDIHYHO Pa3sMEINAOTCs Ha OPIaHH30BAHHBIX TOPrax U (MH) KOTOPBIE BIIEPBbIE IIPE/IaraioTes
K nyOnuuHoMy OOpalleHHI0 NOyTeM MPEANIOKEHHS HEOTPaHMYEHHOMY KpyIy JIHMI, JOIIycKaercs
cosepmark 6e3 cofmonenus TpeboBanui, yKa3aHHBIX B oANYHKTE 1.1.1 HAaCTOSLIEro NyHKTa, €CHu:

— CJEJKH COBEPINAOTCS Ha YCIOBHAX IIPEIIIOCTABKH LEHHBIX OyMar co CTOPOHBI KOHTpareHTa
HJIM Ha OpraHU30BaHHBIX TOPrax Ha YCIOBHAX IIOCTABKH IIPOTHB MIIATEXa;

— COBOKYIIHOE KOIMYECTBO NPHOOPETEHHHIX B COCTAR IEHCHOHHBIX HAaKOIUIEHHH (POHIA axumii,
yKa3aHHBIX B ad3alle BTOPOM HACTOALICrO IIOAINYHKTa, He IIPeBBIHAET 5 INPOLUEHTOB 0T obulero
KOIMYECTRA YKAa3aHHBIX aKLuii,

— COBOKYMHasg CTOMMOCTB akuuif, yka3aHHBIX B afzalle BTOPOM HACTOSINETO ITOIYHKTA,
cocTaBigeT He MeHee 50 Murmapnos pybieit;

— SMHTEHTY aKUHl, YKa3aHHEIX B a03a1e BTOPOM HACTOSIIETO NOMIYHKTa, IPHCBOCH PeliTHHT He
HIDKE YPOBHA peHTHHIa dMHTeHTa o0iuraiumii, ycraHoBieHHoro CoseToM AHUpekTopoB bauka Poccun B
HeNax NpuMeHenns adzana TpeTeero nounyukta 1.1.2 nynxkra 1.1 [Tomoxenus Ne 580-IT;

— 3MHUTEHTOM akLufl, yKa3aHHEIX B a03alle BTOPOM HACTOAINEro [IOJIYHKTA, 3aK/II0UeH JOTOBOP O
nojAep:Kannn (cTaduau3aluy) IeH Ha yKa3saHHBIE aKIUM, CTOPOHOH KOTOpOro ABIAETCS poccHifckas
BupiKa.

1.1.3. Cresnxu, cBsi3aHHBIe C WHBECTUPORAHNEM B TOCYIAPCTBEHHBIE eHHbIe OyMaru Pocculickoi
Denepanyy, CNENHaNBHO BHOYWEHHBIE A4 PasMELUEHHS CPEICTB HHCTHTYHHOHAIBHBIX HHBECTOPOB,
MOTYT COBepIIaThcs Oe3 cobmoaenns TpeOoBaHKi, yKazaHHEIX B NOANYHKTe 1.1.1 HacTOSIIEro IYHKTA,
ecHM TaKue CJIEeIKH COBepllaloTcs B HOPANKe, ONpeAcTEHHOM YCAOBHAMH 3MUCCHU H o0paieHus
YKa3aHHBIX LIeHHEIX DyMmar.

1.1.4. Crenxu, cBA3aHHBIC ¢ MHBCCTHPOBAHHEM B OONHraliiil BHEUIHHX OONHIalHOHHEBIX 3afiMOB
Poccuiickoii @enepanuy, MOTYT coRepumiaThes 0Oe3  cobmonenus TpeOoBaHuM, yKa3aHHBEIX B
noamyukre 1.1.1 HACTOZIIETO IYHKTA, CCHH:

! NonycraeTest COBEPIIEHHE CAETOK TOIBKO C TEMH AKTHBAMH, HA KOTOPBIE OTKPBITAL IMMHTE! B MHBECTHIMOHHON REKAApaLIAH
# JTuMHTHOI BepomocTH PoHna.
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— pacy€Tel MO CcJejJKaM OCYHISCTRIISFOTCS Hepe3 MeKAyHAPOJHBIE Pacu&THO-KIHPHHTOBEIC
neHTps! EBpoxnup Bauk (ropop Bproccens), Kimuperpus Bawkuur (ropon JTiokcemGypr) n (min) yepes
JHIO, KOTOPOMY NPHCBOEH CTATYC LEHTPANBHOrO JEHO3UTAPHS B COOTBETCTBHE € 3a3KOHOAATENLCTBOM
Poccuiickoli ®emepanuy;

- pacu€Tel [0 CHENIKAM OCYLIECTBIIIOTCA Ha YCJIOBHSIX IOCTABKH IIPOTHB IUIATENKA WK
NPeJONuaTsl (IPEANOCTABKI) CO CTOPOHEI KOHTPATeHTA.

1.1.5. Caenku c¢ ueHHMH OyMaramMm MOTYT coBepmmaTecsl Oe3 cobmopenus TpebopaHuii,
yKa3aHHBIX B NOANYHKTe 1.1.] HaCTOSIEro IyHKTA, eCiH 3aK0OHOAaTeNscTROM Poccuiickoit ®epepanyn 1
(MnE) JOKYMEHTaMH, YAOCTOREPAIOIUMY [1paBa, 3aKperuIéHHble eHHbIMI OyMaraMu, ollpeeera ueHa
HEHHBIX OyMar WM HOP#A0K €€ OlIPe/leeHuUs B LIENIX COBEPIICHHS YKAZAHHEX CACTIOK.

1.1.6. Cnenku mo npojaxe UeHHBIX OyMar, He JOMYIIEHHBIX K 00palleHHIO Ha OPraHN30BaHHBIX
TOprax¥, HiH LEHHBIX OyMar, CHENKH C KOTOPBIMH B COOTBETCTBHH € TNOPSIJIKOM ¥ YCIOBHSAMH,
OTIpeIeNEHHBIMY  [IPABUAAMH OPraHU0BAHHBIX TOProB, HEBO3MOMXKHO COBEPUIMTL HA OCHOBAHNH
BesanpecHbIx 3a4BOK, MOFYT coBepuiaThesa Oe3 codmoaenus TpeboBannmii, yKa3aHHEIX B oamyHKTe 1.1.1
HACTOSIIETO IIYHKTA, eCNM TaKue CACNKH COBEPIIAIOTCS B LIETSIX YCTpaHeHns Hapymiennii tpebosannii K
COCTaBY H (MITH) CTPYKTYpe aKTUBOB COOTBETCTRYIOIHEI'0 MHBECTHIMOHHOTO noprdens. ITpu sToM Takoe
yCTpaHeHHe JOLKHO OCYIHECTBIAThCH Ha HaudOJee BEIFOAHBIX YCIIOBISAX B MHTEpECax 3acTPaxOBaHHEIX
JIVIL.

1.1.7. Cpenxn ¢ neHHsiMH OyMaraMs MOryT coBepumiartecs Oe3z cobirogenus tpeboBammii,
yKasaHueIX B roanyskre 1.1.1 HacToAmero NyHKTa, €C/IH TaKHe CASNKH COBEPIIAIOTCS ¢ HEeHTPaTLHBIM
KOHTPAredToOM B COOTBETCTBHH C 4acThio | cTaThu 13 DegepantHoro 3akoHa oT 7 (erpand 2011 roga
No 7-03 «O wimpusre, KIMpPHHTOBOI AATEIBHOCTH W HEHTPATEHOM KOHTPAreHTe .

1.1.8. Coenku o nprobpeTeHIIo aKIIil pocCHIfCKUK aKIIMONEPHBIX OOIIECTB MOI'YT COBEPIIATHCS

Oe3 cobmonenns TpeboBaHui, yKazaHHEIX B rroanyakre 1.1.1 HACTOSMErO MYyHKTA, ECI:

— CHENKH COBEPIIAKTCS Ha YCIOBMAX NPEIIOCTaBKH LIEHHBIX OyMar co CTOPOHBI KOHTPAreHTA
HNH Ha YCTIOBHAX IIOCTABKH TIPOTHE ILIATENKA;

— [eHa aKuui He [PEeBBIMIAET IOCASIHIOI LEHY 3aKpPBITHS TOPTOB TAKHMH AKHHAMH 10
00BIBNIEHHS IIPEIIOKEHIS O TIPOJAKE aKITHiT,

— CAEIKH COBEPIIAXOTCS B TeueHHe 2 paloumx jAHell cO MHA COOTBETCTRYIOIICTO OOBABICHHS
OpeoKeHIs O Ipoaake akuuit.

1.1.9. Cpenxu c ueHHBIMH OyMaraMd MOTYT copepmiatees Ge3 cobmojgenns Tpebopanmii,
yKa3aHHBIX B I[OANYHKTe 1.1.]1 HacTodmero TmMyHKTa, €CIM I[PHHATBIME B COOTBETCTBHHU ¢,
3aKoHOoZaTenbcTBOM Poccuiickoit @eneparun penrenusmu [IpasutenscTea Poccmifickoll ®eneparun, .
pemeHnsMu Llentpansroro 6anka Poccuiickoit @epepaliin onpeneieHa eHa MeHHEX 0ymar. CIeaKy o
NPpHOOPETEHHIO YKa3aHHBIX LEHHBIX OyMAar COBEPINAIOTCH IO II€HE, HE NPEBBIMIAIONICH OnpejeEHHy
TakuM 0Opa3oM HeHy, B TeueHHe 10 pabounmx mHeH co AHS NPHHATHS COOTBETCTBYIOINETO PEINCHUS O
LeHe W Ha YCIOBMSX IIOCTaBKH IPOTHB IJIATEKA WK UPEIIIOCTaBKH LEHHBIX OyMar O CTOPOHEI
KOHTpareHTa.

1.1.10. JloroBopel perno MOIYT 3aKIFOMATBCI B TOM CIAydYae, €CAH OHHM 3aKNIOUAr0TCH Ha
OpraHK30BaHHBIX TOPrax H COOTBETCTBYIOT OJHOMY M3 CICAYIOMUX YCIOBHiL:

— KOHTPAreHTOM IO JOrOBOPY PENO SBILETCA LEHTPalbHEH KOHTpareHT;

— VHOpPaBAIOWlasd KOMIIAHHA, OCYIHECTB/SIOMAS HHBECTHPOBAHME TIEHCHOHHEBIX HAKOIUTCHHH
(hoHIa, ABJIAETCS MOKYNATeIeM IO NepBoit YacTH JOTOROPA PEero, MpeaMeT M YCHORHs 00 00A3aHHOCTIX
KaKI0H M3 CTOPOH NPH U3MEHEHHH IEHLI IeHHBIX OyMar, [epeJaHHbIX [0 JOrOBOpY PeIlo, YIUIadHBaTh
IPpYrof CTOpPOHE JEHEKHBIE CYMMEBI H (WIH) IeperaBaTh LIeHHBIE OyMard B COOTBETCTRHH C MYHKTOM 14
cTaTthu 51.3 PenepansHOro 3axoHa oT 22 ampens 1996 roma Ne 39-@3 «O peiHke [HeHHBIX OyMars,
KOTOPOTO COBMNAJalT ¢ NPEeAMETOM H YCJIOBHAMM JOTOBOpa PENo, 3akilo9aeMOro eHTPAIBHBIM
KOHTPAI€HTOM, OCYHIECTBIAKOIIMM ONepalMH Ha 3THX JK€ OPraHH30BAHHBIX TOPrax, U KOTOPBIM
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OpeayCcMOTREH JHCKOHT K obecTieTeHHIO B paiMepe, He MEHBUICM pa3Mepa CTABKH PRIHOYHOIO PHCKA IO
AOTOBOPpaM PENo C ICHTPaIbHBIM KOHTPAreHToM.

1.1.11. Jlororopel, SBIAOIHECK NPOH3IBONHBIMU (PHHAHCOBEIMH HHCTPYMEHTAMH, MOTYT
38KJIIOYUATECS HPH COONIOASHMH CEAYIOMHX TpeOoBaHuii:

— CJHENKH C TPOU3BOJHBIMHU (PHHAHCOBBIMM HHCTPYMEHTAMY COBEPINAIOTCS HA OPraHH30BAHHBIX
TOprax ¢ HeHTPAIbHBIM KOHTPareHTOM Ha OCHOBE 32sBOK 110 HAIUIYUIINM H3 YKA3aHHBIX B HUX II€HAM,

— 3ajBKM  aJpecOBaHBl BCeM  YYacTHWKAM TOProB W HHpOpMAnws, [O3BOSIOHIAN
HIEHTHOUIUPOBATEL [OJABIIHX 3a5BKM YUACTHUKOR TOPIOB, HE PACKPHIBACTCA B XOJE TOPrOB APYTHM
YYACTHHKAM.

1.1.12. Cpenxy KyIIH-TPOAAKH WHOCTPAHHON BATIOTEI, HE ABJISIOUMIMECS ITPOH3BOIHBIMI
(GHHAHCOBBIMH HHCTPYMEHTAaMM, COBCPLIAIOTCA HA OPraHM30BAHHBIX TOPrax IIH € KPeJUTHBIMI
OpraHu3alusaMH, COOTBETCTBYIOMMMHI TpeboranusaM nyHkta 2.1 [osoxenus Ne S80-T1.

1.1.13. B cocraB ofecneueHHs 1o cAelKaM HE BXOIAT aKTHBEI, KOTOPBIE HE COOTBETCTBYIOT
TpeboranuaM nyHkTa 1.1 Tlonoxenus Ne 580-[1.

[.1.14.  Cpenxu c¢ oOnuranusaMy, akmEsIMH - pOocCHIfCKHX — aKLMOHEpPHLIX  ODIIeCTB I
HHBECTUIMOHHBIMH MasMH MOTYT coBepiuathes 0e3 cobmogenust TpedoBanuil, yKazaHHBIX B TIOAITYHKTE
1.1.] pacTosIIEro IyHKTA, €CAM TAKue CHENKH COBEPLIAIOTCS HA OPraHM30BAHHBIX TOPrax Ha OCHOBE
aJpecHEIX 3asBOK, ykazawHbelx B nopuyHkre 1.13.1 mynkta 1.13 Tlonomenus banmka Poccum ot 17
oxTsiOpsa 2014 roga Ne 437-TT «O geaTeNbHOCTH 110 MPOBEISHMIO OPraHH30BAHHEIX TOPrOBY.

1.2 Pasmeuienue cpeicTB NEHCHOHHBIX Pe3epBOB OCYLIECTRIACTCA ¢ Yy4eTOM TpeboBaHiii
Vkaszanug banka Pocenn ot 5 gekadps 2019 r. Ne 5343-V «O Tpebopanuax mo GopMHPOBAHUIO COCTABA
¥ CTPYKTYPBI IIEHCHOHHEBIX pe3epBOBy (Hajee — Ykazauue Ne 5343-V),

B pavkax (opMHpOBaHMS cOCTaBa M CTPYKTYPbl IICHCHOHHBIX PE3EpBOB paspelrnaeTcs
copepienne @onjgoM (ynpasngrowmell koMnanueld Poria) caenok (3a HCKIIOYEHAEM CIEN0K, CBI3aHHBIX
¢ nepexonoM K QoHIY NpaB Ha aKTHBBI B pe3yssTare AUKBUAaumMH (OaHKPOTCTBA) JIHILA, SBJIABIICTOCH
O0s3aHHEIM  JIMIOM [10 aKTHUBaM, COCTABJIAIOMIMM IEHCHOHHBIE pPe3epBbl, M (WAH) SBJSBLIETOCH
O0f3aHHEIM JHIIOM IO JOrOBOPAM B OTHOILICHMM YKA3aHHBIX aKTHBOB, JIHOO B pe3yabTaTe NONYUSHIT
JNOXOJIOB 10 LUEHHBIM OyMmaraMm, BXOJISIIIIHM B COCTaR IIEHCHOHHBIX PE3EPROB) TONBKO MPH COOMIOACHHH
CHERYIOUHUX TPeBOBAHMI, ECIM HHOE HE TTPELyCMOTPEHO AeiiCTBYIONHM 3aKOHOAATETbCTROM :

1.2.1. CHenkH ¢ HeHHBIMH OyMarami (3a HCKIFOUEHHEM CHENOK ¢ JeNO3MTHEIMHA cepTi(HKaTaMH,
CHENOK PENO M CAEIOK C NPOM3BOLHBIMM (PMHAHCOBBIMM HHCTPYMEHTAMHM) IO/DKHBI COBEpIIATHCH Ha
OPraHM30BaHHEIX TOPrax Ha YCIOBHSX NOCTABKH NPOTHB IIIaTe)ka H HA OCHOBE 3afBOK Ha MOKYIOKY H
3a9BOK Ha NIPOAQKY LEHHBIX OyMar [0 HAMIYIIINM H3 YKa3aHHBIX B HUX LEHAM [IPH YCIIOBHH, YTO 3aBKH
allpecoBaHBl BCeM YYacTHHKAM TOPros # uHGOpManus, HO3BOJSIONMAS MICHTHPUUHPORATh MOJABLINX
3a4BKH YYaCTHHKOB TOProOR, HE PACKPHIBACTCS B XOH4E TOPIOB IPYIUM YUACTHHKAM, 3a HCKIIOUCHHEM
CIIY4YaeB, YKa3aHHBIX B HoAnyHkTax 1.2.2-1.2.12 HacToamero nyHKTA.

1.2.2. Paspemaercs cosepmieHHE CJEI0K ¢ JONYIEHHBIMH K OpPTaHH30BAHHBIM TOpPram
o0nuranysaMi, AakHUSIMH ¥ HWHBECTHUHOHHBIMM TIasMM I12€BBIX HHBECTHIMOHHEIX (OHIOB Oe3
cobmonenns TpeboBaHKMH, NPeAyCMOTPEHHBIX IOANYHKTOM 1.2.1 HACTOSIEro IIYHKTa, €CNIM yKA3aHHEIE
CHEeJKH COBEpIIANOTCS HAa OPraHW30BAHHEIX TOPraX Ha OCHOBE alpeCHBIX 3adBOK, YKazaHHBIX B abzaue
nepspoM moamyukra 1.13.1 mynxTa 1.13 Tlonoskenust banka Poccuu ot 17 oxrsabpa 2014 roma Ne 437-11
«Q HeaTeNBHOCTH 110 NPOBEJECHHIO OPraHM30BAaHHBIX TOpropy» (nanee — Ilomoxenue No 437-I0),
3apEerHCTPUPOBAHHOIO MUHHCTEPCTBOM, HA YCIIOBHSAX MIOCTABKH TTPOTHE NIaTEXKa.

> NomyckaeTca cOREpUIERHE CIEAOK TORbKO C TEMH aKTHBaMH, Ha KOTOpPbIE OTKPBITEL IMMHTHE 8 HHBECTHLHOHHON AeKIapaliy
u JIumuTHOH BeaomocTd Douga
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[.2.3. PaspemaeTcs coBeplIeHHe CHENOK II0 NPHOOPETEHHI0 USHHBX OyMar (3a UCKIKYEeHHEM
aKOuil  POCCHICKHX SMHTEHTOB) B XOJe HX pasMeileHus 6Ge3 cobmoneuus tpebopanmit,
IPEAYCMOTPEHHBIX HOJIYHKTOM 1.2.1 HACTOAHIErO NYHKTa, eclli YKa3aHHLIE CASIKH COBEPMIAITCI Ha
YCHOBHAX MPEIIOCTABKY LEHHEIX OyMar cO CTOPOHBI KOHTPAreHTa WM HA OPraHHM30BAHHBIX TOPrax Ha
YCJIOBHAX IIOCTABKH HPOTHB INIaTeXa.

1.2.4. Paspemaercs COBEpHIEHHE CIEIOK MO NPHOGPETEHMIO aKUMil POCCUCKHX 3MHTEHTOB,
KOTOpBIE BIEPBBIE MyOMAIHO PasMelmaloTes HA OPraHM30BAHHEIX TOPrax M (Mim) KOTOPHIE BIEPBEHIE
npeanararoTes K nyOnMyHomMy oOpAalEHHI0 IyTeM NPEATOIKeHHS HeOrDAHMYIEHHOMY KpYTy ML, Ge3
cobmopenns  TpeboBanHmi, NPEAYCMOTPEHHBIX —MOXmyHKToM 1.2.1 HAacTOAmEro TyHKTa, IIpH
OJHOBPEMEHHOM COBMIOAEHHH CHEeIYIONMX TpeGoRanmii;

— CHEIKHU COBCPIIAXTCS Ha YCIOBHAX MPEAIOCTABKH HEHHBIX OyMar co CTOPOHBI KOHTpAreHTa
HJIH Ha OPTaHM30BAHHBIX TOPrax Ha YCJIOBHSIX MOCTABKH IPOTHE TIATEXKA;

— COBOKYITHOS KOJIMYECTBO NPHOOPETEHHBIX B COCTAB IICHCHOHHBIX pe3epBOB (JOUOa aKimii,
YKa3aHHBIX B a03ale TepBOM HACTOSLIETO I[IOANYHKTA, HE NPEBBINIAET 5 HPOLEHTOR OT 06IEero
KOMMYECTBA YKA3aHHBIX aKIIHI;

— COBOKYNHAs CTOMMOCTh aKIHH, YKa3aHHHEIX B ab3ale NepBOM HACTOSIIETO IMOMITYHKTA,
cocTaBudaeT He MeHee 50 mummapno pybneit,

— OMHTEHTY aKIMif, yKa3aHHEX B ab3ale HepBOM HACTOAIIETO MOANYHKTA, IPUCBOEH KPEIHTHEII
PEATHHI HEe HHXKe YPOBHS KpEAMTHOro pefiTuHra smuTeHTta obmuranmil, ycrarosieHnoro CoBeTOM

aupextopok barka Poccun B uensx npumesenns abzaua Broporo moxnysxra 1.1.3 nynxra 1.1 Yxazanus
Ne 5343-V,;

— IMHUTEHTOM aKIiH, yKa3aHHELIX B ab3alle NepBOM HACTOSIIErO MOANYHKTA, 3aK/IOYEH JOTOBOP O
noniepKatny (CTabuiaM3alMi) LEH HA YKa3aHHBIC aKIMH, CTOPOHON KOTOPOTO ABNMETCS pOCCHiCKas
bupxa.

1.2.5. Paspemraercsi COBEPIIEHHE CAENOK HO NPHOOPETCHHIO IOCYAAPCTEREHHEIX [EHHLIX OyMar
Poccniickoli ®enepamuy, CIENMaTsHO BBRUIYIIEHHBIX UL PasMEIIEHUs CPeJCTR MHCTHUTYHHMOHANBHBIX
HHBECTOPOB, O6e3 cobmonennsa TpeGoRanmil, NperyCMOTPEHHEIX norynkToM 1.2.1 HaCTOSMIEro NMyHKTA,
€CITH YKA3aHHBIC CACIIKY COBEPLIAIOTCS B COOTBETCTBHH C YCAOBUSMM 3MHUCCHH M 0OpAaNIeHHs YKa3aHHbBIX
IeHHBIX OyMar.

1.2.6. PaspemiaeTcd coBepiieHHe C/IeJOK 1[I0 OPHOOpeTeHNMo  obnuranuil  BHCINHHX
o0nHuranMoHHEIX 3aliMoB Poccuiickolt @enepanun 6e3 cobmoneHns TpeGoBaHMil, IPenyCMOTPEHHBIX
HOIMYHKTOM 1.2.]1 HACTOANIETO MTYHKTA, IPH OXHOBPEMEHHOM COOIIOEHNH CIEAYIOMUX TPeOoBaHHmii:

— pacyeTel IO CHEAKAM OCYLIECTBILOTCH YEPe3 MEKIAYHAPONHBIE DACHETHO-KIMPHHIOBHIE ,- i
uenTpel Egpoxiup bauk (ropox bproccens), Kimperpum Bauxunr (ropon JliokcemGypr) u (mmm) yepes « E
HEeHTPAILHEIH ACHO3HTAPHIA,

— PpacyeTHl II0 CAEHKAM OCYIIECTBIATCA HA YCHOBHSX IIOCTABKHM MPOTHB I[I1aTeXka HIH
IpeoIaTsl (IPeANOCTaBKH) CO CTOPOHBI KOHTPAIeHTa.

1.2.7. PaspeinaeTcsl COBEpUICHHE C/ENOK C HeHHBIMH Gymaramu Ge3 cobmomeHHs TpeOGopaHMiL,
IPeAYCMOTPEHHEIX NOANYHKTOM 1.2.1 HacTogIIero NOYHKTA, eCHHM 34KOHONATENBLCTBOM PoccHiickoit
Qejepannu v (UIM) JOKYMEHTaMH, YAOCTOBEpSIOIIHMHU IIpaBRa, 3aKPEIUICHHEBIE HEHHBIME OyMaramu,
OIpedesicHa LIEHA IEHHBIX OyMar MM yCTaHOBIEH IIOPSIOK €¢ OUPENEeNCHMS B LeNIX COBEpPIIeHHS
YKa3aHHBIX CIENO0K.

1.2.8. PaspemiaeTcs copepIneHHE CAENOK C HEHHRIMHE OyMaraMu, He JONYIIEHHHIMH K 00palle 0
Ha OpPraHu30BAHHBEX TOprax, Oe3 cobmomeHus TpebOBaHHM, IPEIYCMOTPEHHEIX TOMIyHKTOM 1.2.1
HACTOSTIETO YHKTA, CCAM PACUETHI 110 YKa3aHHBIM CASTKAM OCYIIECTRISIOTCS Ha YCIOBHAX MPEAOIIATH
(MpeAmoCcTaRKH) CO CTOPOHB! KOHTpareHTa.
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1.2.9. Pazpemaercst coBepIICHHE CHENOK ¢ HEeHHBIMH OyMaraMu 0Oe3 cobmomenus TpeboBaruii,
IPENYCMOTPEHHBIX MOAIYHKTOM 1.2.1 HacTOAIMIEro MyHKTA, €CIU IIPABHIAMH OPraHKH30BaHHBIX TOPIOB
HE TIPENyCMOTPEHO HX COBEPHICHHE Ha OCHOBAHWH Oe3afpecHELIX 3adBOK, YKa3aHHLIX B ad3alle IEpPROM
noanynkTa 1.13.1 nyuxta 1.13 Ilonosxenus Ne 437-I1, i ecnu ykas’aHHBIC CHENKH COBEPHIAIOTCH Ha
OPraHH30BaHHBIX TOPrax Ha YCIOBHSX IOCTAaBKH MPOTHB IIIATENKA.

1.3.10. Pazpemaercs copeplueHne cAeNOK ¢ IEHHBIMH Oymaramu 0e3 cobmolxerus tpebopanuii,
OpelyCMOTPEHHBIX MOANYHKTOM [.3.1 Hacrosmero IyHKTa, €ClH yKa3aHHBIE CHCNKH COBEPIIAIOTCS C
HEHTPAILHLIM KOHTPATEHTOM B COOTBETCTBHH ¢ yacThio | cTateu [3 PemepanpHoro 3akona ot 7 (erpais
2011 roza Ne 7-@3 «O xiupuHre, KIMPHHTOBOH AESTENBHOCTH H LEHTPANBHOM KOHTPAreHTe ).

1.3.11. PaspemaeTesa copeplicHue CACTOK M0 MPHOOPETEHHIO aKUiii poccnitckux IMUTeHTOR Oe3
cobnrofeHnsd  TpeGopaHHH, IPEAYCMOTPEHHBIX NOMIYHKTOM 1.3.1  HacTosAmerc IIYHKTa, IIpPH
OJHOBPEMEHHOM COOIIONCHNH CNeAYIOMUX TpeOoBaHHIT:

— CJHENKH COBEPUIAKITCH Ha YCHOBHMAX NPENNOCTABKM LEHHBIX OyMar co CTOPOHBI KOHTpAareHTa
WJIA HA YCIOBHAX HOCTABKM IIPOTHB IIATEKA;

— UeHA aKUuH He NPeBbIUIAET MOCIEIHION HEHY 3aKPBITHS TOPIOB YKA3AHHBIMH AKIHSIMH IO
OOBABHEHUS TIPEIIIOIKEHHS O NPOAANKE aAKIIMII;

— CIeJKU COBEpIIAIOTCA B TeueHHE 2 paboumx nOHel co jHs OOBSRICHHS TPEIUICKEHHS O
MPOALKE AKITHI.

1.3.12. Pa3pemnraercs cOBeplIEHHE CAENOK ¢ IEHHLIMH OyMaraMu 0e3 cobmomcHus TpeboBarumii,
OpeIyCMOTPEHHBIX TIOANYHKTOM 1.3.1 HacTOsmero NOyHKTAa, €CAH I[IPHHATHIMU B COOTBETCTBHH C
3aKoHoAaTensCTBOM Poccmiickoit Menepauyn pemenysamy [pasutenscrsa Poccufickoil @enepanum,
pemenuamMu LenTpansroro banka Poccuifckoit @efiepannn onpesienera neda nesssix Gymar. Crenxu mo
NPUODPETEHHUIO YKA3AHHBIX LEHHBIX OyMAr COBEPIIAIOTCS 110 LeHe, He IMPpeBhIIaomel OnpeasIeHHYO
yKkazaHuslM obpazom HeHy, B TedeHue 10 pabouux JiHell co 1HSA NPHHATHS COOTBETCTRYIOUIETO PEIIEHHS
0 lLEHE H HA YCIOBMAX IIOCTABKH IIPOTHB ILIATeXa MIH NPEANOCTABKHM LEHHEIX OyMar co CTOPOHEI
KOHTparcHra.

1.3.13. Pa3pemaeTcs 3aKIodeHEe JOTOBOPOB PEIT0, SCIIM OHM 3aKIIIOYAIOTCS HA OPraHN30BAHHBIX
TOPrax ¥ COOTBETCTBYIOT XOTS OBl OHOMY M3 CIeIYIOIUX TpeOoBaHMIT:

- KOHTPAreHTOM I10 J0IOBODY PEIIO SBILIETCS LEHTPAIbHEIH KOHTPareHT;

— ¢orA (ynpasmmomas KoMIasns (poHAa) sSBILETCS HOKYNAaTeAeM 110 HEepBOH 4acTH HOrOBOpA
peno, MpeaMeT U YCI0BHS 00 0043aHHOCTSX KaKIOH M3 CTOPOH HpH H3MEHEHHM LIEHBI LeHHHIX Oymar,
IepefaHHEIX TI0 JOTOROPY PO, YVANAYHBATH APYTOH CTOPOHE JIEHeXKHBIE CYMMBI M (WH) IepelaraTh
HeHHBIe OyMard B COOTBETCTBUM ¢ NYHKTOM 14 crarei 51.3 PenepansHoro 3akoHa «O PhIHKE LEHHEBIX
fymary, KOTOPOro COBIAAAIOT ¢ HPEIMETOM U YCIOBHIMH JOrOBOPa PeIIo, 3aKII09aeMOro HEHTPaTLHEIM
KOHTPAreHTOM, OCYINECTBILIOINUM ONEpalldE Ha 3THUX K€ OpPFaHHM30BaHHBIX Toprax (Janee - JOTOBROP
pero ¢ HeHTpaNbHEIM KOHTPAreHTOM ), M KOTOPEIM NPEAYCMOTPEH JUCKOHT K 00ecIeueHHIO B pa3Mepe He
MEHBLIE PA3MEPA CTABKK PHIHOYHOIO PHCKA 10 JOTOROPaM PENO ¢ LEHTPAILHEIM KOHTPAreHTOM.

ITo moroBopy pemo MOI'yT HepefaBaThes TONBLKO aKTHBEL, ApelyCMOTPeHHbIe moanyHkramy 1.1.1-
1.1.13 nynxkra 1.1 Vkazanus Ne 5343-V.

[.3.14. PaspemaeTcq 3axiIOUeHHe JOTOBOPOB, ABIAIOINUXCSH [IPOUIBOAHBIMU (PUHAHCOBBIMH
HHCTPYMEHTAMH, [IPH OAHOBPEMEHHOM COOJIIOIEHIH CHENYIOHX TpeboraHui:

~ yKa3aHHBIE JOTOBOPHl 3aKJIOYAXOTCA C MPOH3BONHBIMH (HHAHCOBHIMHU HHCTPYMEHTAMH Ha
OPTaHM30BAHHBIX TOPTax ¢ ICHTPANBHBIM KOHTPArcHTOM Ha OCHOBE 3a{BOK N0 HAWIYYLUIHM H3

VYKa2anHEBIX B DX [ICHAM;

— 3d4BKH 4peCcOBAHEbI BCEM YHacTHHAKaM TOpPIroB, I’IH(l)OpMaHHSI, IMMO3BOAAOIIA
I’II[EHTI/I(I)HIIKPOBB.TB OOJaBIIEX 3a4BKH YY9aCTHHKOB TOPrOB, HC PACKPBEIBAETCH B XO0J€ TOPIrOB JAPYIrHM
YHaCTHHKAaM.
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1.3.15. Paspemaercs coBepiuenye CAGNOK KYIITH-FPOIAXKI BATIOTEE HHOCTPAHHBIX TOCYIAPCTB U
APArOLUEHHBIX METAUIOB, HE ABIAIOIIMXCA NPOM3BOJHBIMM (DHHAHCOBBIME HHCTPYMEHTAMH, [IPH
coBII0IEHNH XOTS OB OMHOTO U3 CASAYIOWIHNX TpeboBaHmit:

= YKa3aHHBIC CACHKH COBEPITAIOTCH Ha OPrraHH30BauHHEIX TOPrax;

— YKa3aHHBIC CHENKH COBEPINAIOTCS C KPEOMTHBIMH OPraHm3allisMH, COOTBETCTBYIOLIMMU
TpeboBaHIsIM a03aLeB BTOPOTO - 4eTepToro moxmyuikta 1.1.1 mymkra 1.1 Vkazanus No 5343-V, wmm ¢

OEHTPUIBHLIM KOHTPATEHTOM.

1.3.16. PaspemaeTcsi coBepllieHHE CICNOK € AKTHBAMH, KOTOPBIE MOTYT BXOAHTb B COCTaB
[IEHCHOHHBIX PE3EPBOB (3a UCKIIIOYCHHEM C/IEIOK C IEHHBIMH GYMaraMu, TPON3EOAHBIMHA (JMHAHCOBHIMY
HHCTPYMEHTaMH, CHENOK KYIUIM-IPOJAXKH BaNIOTHl HHOCTPAHHBIX TIOCYIApCTB H  JAPATOUCHHBIX
MCTAIUIOR), €C/IM pacuyeThl [0 YKA3aHHBIM CHENKAM OCYHIECTBIAIOTCA HA YCIOBHAX IPEAOIUIATEL
(IpeAroCTaBKL) CO CTOPOHEI KOHTPAreHTa.

1.3.17. PaspemaeTcs COBEpIICHHE CHETOK C aKTHBAMH, KOTOPBIE MOIYT BXOIMThL B COCT4B
TIEHCHOHHEIX PE3CPBOB, TOJLKO €CIIi B COCTaB O0ECIEUEHHS [0 YKA3AHHBIM CIAEIKaM HE BXOZAT aKTHBEL,
He npenycMorpernsie noanyHkramu 1.1.1-1.1.18 nynkta 1.1 Vkazanums Ne 5343-V (B cayyae Hanmugus
obecieyeHus ).

.

» Tpebogauus K AaKTHBAM, B KOTOPLIE OCYHICCTBJISETCH HHBECTHDOBAHHE CPEICTRB
HeHCHOHHBIX HAKOMIeHHH I pasMelenHe CpeJACTB MNeHCHOHHBLIX [e3epBOB, CPEICTB
popMHPOBAHHS J0JATOCPOUHBIX cHepesrerii

HupecTnpopanye INEeHCHOHHBIX HaKoIJIeHMit (OHIA pa3pemiaeTcs B AKTHBH, COOTBETCTBYIOLIUE
CIENYIOIUM TpeboBaHUAM, eCIH HHOE He YKa3aHo B JAeHCTRYIOMIEM 3aKOHOAATEILCTRE:

1. l'ocyznapcreerHEte HerHble Oymaru Poccuiickoit @enepanmn.

2. O6;mraumy pocCHifCKUX SMUTEHTOB (32 UCKITIOUeHHEM OBNHTal#il ¢ HIOTEUHBIM MOKPEITHEM),
COOTBETCTBYIOILHE OAHOMY H3 CACEYIOUIMX KPHTEPHER:

— BBUIYCKY CyOOpPAMHUPOBAHHBIX OOAHranuii KpeAWTHBIX OPraHW3aldi [IPHUCBOEH DPEHTUHT
JAOJITOCPOYHOH KpeluTocmocobHoCTH 1o obg3aTesnscTBaM B pamore Poccmiickoil Degepanud wm B
HHOCTpPaHHOW BaoTe (Jlanee — PEHTHHI) He HIDKE YPOBHs, YCTaHOBIeHHOTO COBETOM IHPEKTOPOB
batka Poccun, a B ciiy4ae ero OTCYTCTBHSA - IMHTEHTY TaKHX CyOOPAHHMPOBAHHBIX OGIMraluil IpECBOCH
peliTUHT He HUXE YPOBHs, ycTaHosieHHoro CoseToM ampexTopoB bamka Pocemu, nmbo nopyuuresnto
(rapanTy) WO TakuM CyOOpIMHHPOBAHHBIM OOIMTAaIMIM IIPHCBOCH pPCHTHHI HE HUKE YPOBHI,
ycranoBnerHoro CosetoM nupexTopos banka Poccun,

— BBUIYCKY ofmdrauuii (32 HCKMOUEHHEM CYOODAMHMPOBAHHBIX OOIMrauMil KpeauTHBIX
OpraHy3ailuii), B TOM 4Hcje oONHramuif, BHIIIATEL (4acTh BBIILIAT) IO KOTOPBIM VCTAHOBIGHEl B BUAE %
(GOpMyNEl ¢ IEpeMEHHBIMH M (HJIM) 3aBUCAT OT W3MEHEHMS CTOMMOCTH AaKTHBOB MIH HCIIONHEHUS
00s3aTeIECTB TPETBPHMM JHIAMH, IIPHCBOEH DEeHTHHT HE HIDKE YPOBHS, YCTAHOBIEHHOTO COBETOM
nupexropos banka Poccuu, a B ciayyae €ro OTCYTCTBHA - SMHUTEHTY OOIMramiil IpHCBOEH peifTHHT He
HIDKE YPOBHS, ycTaHosiaeHHoro CoseToM aupektopos banka Poccms, nu6o mopyuntenio (rapaTy) mo
TakuM ODJHIalHsaM NPHCBOCH peHTHHI He HEDKE YPOBHA, YCTaHOBIeHHOro CoBeTOM AMpeKTopoB banka
Pocenn;

— o0nuramun BKIIOYEHEl B KOTUPOBATIEHEIH CITHCOK IEPBOTO (BBICHUIEIO) YPOBHS XOTA OB ONHOI
13 poccHiickux OupK;

— o0;IUraliu, He COOTBETCTBYIONIHE KPHTEPHAM, yKa3aHHBEIM B af3amax BTOPOM - 4ETBEPTOM
HACTOSIIErQ IYHKTA, BBIMYIICHB! SMHTCHTOM, ABIAIOIMMCH KOHIIECCHOHEPOM [0 KOHIECCHOHHOMY
COTMAIICHHIO, 3aKIIOYEHHOMY B COOTBETCTBHH C 3aKOHOZATENBCTBOM Poccuiickoit ®emepanud o
KOHLECCUOHHBIX COTJIAINCHUAX, KOHLENEHTOM IO KOTOpoMy sBieTcs Poccuitckas ®efepanms, mibo
cybbext Poccuifckod ®egepanny, au00 MyHHIMNATRHOE 00pa30BaHME C YHCICHHOCTLIO HACENCHHS
Donee 1 MHMUIMOHA 4YeNOBEK IO IIOCIENHHM JIAHHEIM, OMYOIHKOBAHHBIM Ha O(HMIHAlIpHOM caliTe
DenepanbHOH CIIy>KOBI TOCY1apCTBEHHO CTATHCTHKY B HH(OPMAHOHHO-TEIEKOMMYHHKAIHOHHOM CeTH
«HMuTepHeT» Ha MOMEHT IIpHOOpEeTeHHs Takux obsmranuif, 1160 IO KOHUECCHOHMHOMY COTJAlIeHHIO,
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IPeIyCMOTPEHHOMY 4acThio 1 craten 39 @epepanpHore 3axkoHa ot 21 mroas 2005 roga Ne 115-03 «O
KOHIECCHOHHBIX COTMALICHMAXY» M CyMMa HOMHHAIBHAIX CTOMMOCTEH BCeX HAXOMIMUXCA B O0pameHun
obnuranumit 3TOTO0 3IMHTEHTa HA KaXAbIl JieHs He nperbimaeT 110 mpoileHTOB 00BEMA HMHBECTHIHI,
IpesyCMOTPEHHBIX BCEMH 3aKMIOUEHHBIME 3THM IMHTEHTOM KOHIIECCHOHHBIMH COTNALICHUSIMHE.

B nenax npumeneHns ab3aieB BTOPOrO H TPETLETO HACTOALIETO IIYHKTA PEHTHHT HOPYUMTEJIs
(rapaHTa) HO OONHTALMAM HCIIONB3YETCS TONLKO B CIydYae, €Clii B PENIEHHH O BBIMYCKE YKAZAHHBIX
obyuranyi colepKaTes IpexyCMOTPEHHbBIE MyHKTOM 2 cTathi 27° ®enepaipHOTO 3aK0Ha oT 22 alpe
1996 roga Ne 39-03 «O peiHKe HEeHHBIX OyMary CREICHHUS O MOPYUHTENLCTBE (HE3ABHCHMOIT rapaHTHII,
TOCYAApCTBEHHON TrapaHTHH WM MYHHIUMNANLHON TapanTud) W YOPYYUTENLCTBOM, HE3ABUCHMON
rapanTieil, MyHununansHoi rapadrtueli obecneunBaeTcs MCIONHEHHe O00A3aTENBCTE O YKA3aHHBIM
oONuranmsM IMONHOCTBIO, 4 TOCYIAPCTBEHHO rapanTueil, BEIIAHHON B COOTBETCTBHH C OMODKETHEIM
3aKoHodarenscTBoM  Poccmiickoil  @emepanun, obecreywsaercs HCHMOMHEHHE 0043aTENLCTE IO
yKa3aHHbIM ODNUTaisIM Ha CYMMY MX HOMHHAJBHOH CTOHMOCTH.

3. AKIMH pOCCHMCKHX aKIHOHEPHEBIX OOIIECTB, COOTBETCTBYIOLINE XOTd OBl OJHOMY W3
CITCOYIOIIHX KPHUTEPHER:

- AKIIMH BKIFOYEHBI B KOTHPOBAABHEINA CHUCOK IIEPBOTO (BBICIIETO) YPOBHS poccHHCKOH OMpKIL;

- aKLIMH BKIIFOUEHBI B CIIMCOK 714 pacueta Mugexca Mocbupn;

- axkmuu, OTHEeCCHHBIC pocculickoit Oupxeilt ¥ peHHBIM OymaraM BBICOKOTEXHOJIOTHYHOIO
(MHHOBALMOHHOTO) CEKTOPA 3KOHOMHKH, [PH YCIOBHH, YTO TAKHE aKIMH BKJIIOUEHB! B KOTHPOBAIbHBIH
CIIMCOK IIEPBOrO (BBICHIETO) HJIM BTOPOTO YPOBHS poccuifickod OHpIKKM U pRIHOUHAS KaNHTaTH3AIHL
OMHTEHTA TAKHX aKIHUii cocTaBisgeT He MeHee 6 MUIIHAPAOB pydneil.

4. JleHerkHBIE CcpelcTBa B PYOASX M B HHOCTpaHHON BamoTe Ha OaHKOBCKHX JIETIO3HUTAX, 34
HCKITIOYeHHeM OaHKOBCKHX JEIIO3HTOB, BBITIATH! (4acTh BHILIAT) 10 KOTOPHIM YCTAHORJEHBI B BHIE
dopMyAB ¢ TIEpeMEHHBIMH, W H4a cYeTaX B KPeJHTHHIX OPraHu3alfsx, KOTOPEIE COOTBETCTBYIOT
3aKOHOJATENbHbIM TpeQoBaHMAM, IPH YCIOBHH, YTO JCTOBOpP, HA OCHOBAHHHM KOTOPOTC CPEACTBA
TIEHCHOHHBIX HaKOrieHu#d (JoHAa pa3sMelar0Tesl B JEIIO3HMTHL MM HA CYETaX, COJEPKHUT YCIOBHE O
IOCPOUYHOM PacTOPKEHHH YKa3aHHOIO JOTOBOpA B CBI3U C TeM, UTO KPeJMTHAS OpraHu3aliis Iepectana
COOTBETCTBOBATE 3AKOHOAATENBHLIM TpeOOBaHUSIM, B COOTBETCTBHH € KOTOPBIM Takasg KpeOUTHas
oprasmzanus o0g3aHa BepHYTL CYMMY JIeo3HTa (OCTaTKa Ha cuU&Te) M MPOUECHTEI 110 HeMY, HAYHCIICHHbIE
HCXOJIS U3 IPOLCHTHOMH CTaBKH, ONpPEIeNEHHoi T0rOBOPOM.

B nemsax cobmonenns yKazaHHOTO OIPaHHYEeHHS JEHEKHBIE CpeIcTBa B pyOiIsxX U B HHOCTPAHHOMH
BAMOTE Ha OAHKOBCKHX IENO3MTAX WIM HA CHETAX B KPEMMTHOM OpraHu3ailiy, KOTopas lepecrala
COOTBETCTBORATH 3aKOHOAATENBHBIM TPeDOBaHMSAM, He To3jHee padodero mHA, CACHYIOHEro 3a IHEM
YCTAHOBIIEHHS TAKOTO HECOOTBETCTBH, JIOIDKHE! ORITh HCTpeOOBaHbl ¥ TaKoil KPeAuTHOR OpraHM3aluy B
COOTBETCTBHH C YCJOBMAMH JOTOBOPA, IPEAYCMOTPEHHOTO a03arnenM MepBeIM HACTOMIETO HYHKTA.

B nenax npumeHeHnd af3ales NepROTO H BTOPOrO HACTOAMIETO IYHKTA AOIYCKACTCS HAXOKIEHHE
JEeHEKHBIX CPEACTB B pyONdaxX M MHOCTpaHHON BalioTe Ha OaHKOBCKHX JIEMO3MTAX, 34 HCKIIOYEHMEM
DaHKOBCKHX [OEMO3UTOB, BBIMNATBI (4ACTh BHIILIAT) IO KOTOPHIM YCTAHOBJIEHBI B BHIE (OPMYJIH C
NEPEMEHHBIMH, W Ha CUYETaX B KPEAMTHOH OpraHH3allM, He COOTBETCTBYIOIIEH 3aKOHOAATENEHLIM
TpeboBaHMIM, IPH OJHOBPEMEHHOM COOMIOIEHUY CIIELYIONINX YCIOBHL:

-~ B OTHOLIEHHH Takod KpeauTHOH opranmzaudn CoReTOM IupekropoB banka Poccnnm
YIBEPKAEH B COOTBETCTBHH ¢ PelepadbHBIM 3aKOHOM 0T 26 okTg0ps 2002 roma Ne 127-®3 «O
HEecOCTOATEeNPHOCTH (DaHKpOTCTBE)» NiIaH ydyacTHd banxa PoCCHH B OCYIIECTRIEHHH Mep 110
IPeAYIPEKICHIIO OAHKPOTCTBA KPEAUTHON OpraHn3aum;

— KpeguTHasg OpraHH3allhsd COOTBETCTBOBANA 3aKOHOAATENLHBIM TPeOOBAHUAM MO COCTOSHUI)
Ha Jary yreepkneHus CometoM JupektopoB banka Pocemnm miama ywactust Bamka Poccum B
OCYHIECTBIIEHHM Mep 110 HpeAylnpexIeHHi0 OaHKpPOTCTBA KPeQUTHOH opranuzauuu mubo B TedeHHE
IECTH MECSIIER, IPEAIIECTRYIONIHNX €i;

— Ha o(uumanscHoM caiiTe Banka Poceuu B MHQOPMALHOHHO-TENEKOMMYHHKAIIMOHHOR CeTH
«MHTepHeT» pasMmemeHa WHQOpPMALMA O TapaHTUpOBaHWH bankom POCCHH  HenpepRIBHOCTH
HesTeNbHOCTH TaKo# KPeaInTHOMR opraHu3aliumy;

~ CPOK HaxXO)(IEHMs ACHEXHBIX CPEICTB B PYOAAX M HMHOCTPAHHOH BadloTe Ha 0aHKOBCKHMX
JIETIO3UTAX M HA CYETAX B TAKOH KPEJMTHOH OpraHM3allui HE IIPEBBILAET CPOKA pealH3alMH IIIaHa
yuacTust banka PoccuM B OCYHIECTBIEHMM Mep IO IIPENYIPEXICHHIO OaHKPOTCTBA TAaKoH KpeIuTHOI
OpraHu3alim.
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PasMemienne cpecTB MEHCHOHHBIX pezepeorR DOHIA paspemacTes, B TOM YHCIE B PE3yIbTaTe
3aKIH0MEHI JOTOBOPOB PEIIQ, B CICAYIOUNE aKTHBEL:

1. [eHexusle cpelcTsa B PyONIX H B HHOCTPAHHOH BamIOTE FOCYXAPCTB, ABJIAIOHUXCS WIEHAMN
Esporeiicxoro corosa, Espaznitckoro sxogomuueckoro corosa (EADC), Opranuzaiiuy 3K0HOMHYECKOTO
coTpyaumnyectea u pasputasa (OOCP), yeactaukamu BPUKC (nanmee cooTBeTCTBEHHO - HHOCTPaHHOE
rOCYyJapCTRO, BAJOTA HHOCTPAHHLIX TOCYHAPCTB), Ha CYETax W BO BKJIAZaX (MEHO3WTaX, B TOM UHCIE
cy0OpAUHHPOBAHHEIX JEMO3NTAX) B KPEIUTHBIX OPraHM3allMsIX, AParoleHHbe METaInL Ha GaHKOBCKIX
cueTax M B DAHKOBCKHMX BKJIAJAX B APAroleHHBX MeTamaax (Janee — AparolenHble MeTaUTH Ha CYeTax 1
BO BKJIANAX) B KPEAUTHBIX OPralu3alisax NPH OJHOBPEMERHOM COOMIOAEHHH CEAyIOMUX TpedoBankmii:

— Halmu4Me y KPeJAMTHOH OpraHusallid YHHBEPCANbHOH JIMIEH3IMH HA OCYIIECTBICHHE
OAaHKOBCKUX OIeparuii;

— HaJqMYHMC ¥ KPEAMTHOH OpraHM3aldd KPEeIUTHOro pefftunra He HEXKE  YPOBHS,
yeranopnennoro CopeTom JupexTopoB baHka PoccHyl B COOTBETCTEHM ¢ NMyHKTOM 17.5 yacTH mepBoii
cratel 18 Oenepansroro saxkona ot 10 mosa 2002 roga Ne 86-P3 «O Ientpansmom Oanke Poccuiickoit
Qenepaunn (banke Poccun)»;

— OTCYICTBHE 3alpeTa Ha IPUBJIEYEHHE KPeJWTHOH oprammzanueif BO BKIAHB JCHEMKHBIX
CpencTs (PM3MYECKHMX JIHL H Ha OTKPBLITHE CUETOB (DH3HUECKHX JHI, NPEAYCMOTPEHHOIO YacThIO 3
ctaTeu 48 (MemepanpHoro saxona oT 23 gexabps 2003 roga Ne 177-03 «O cTpaxoBaH#uH BKI4HOB B
fankax Poccufickoit Depepanumny»;

— HaJHYHE B JOTOBOpE, HA OCHOBAHMH KOTOPOTO CPEACTBA IMEHCHOHHBIX DE3EPBOB
PasMeLIarTCA Ha CUeTaX WM BO BKIAKAX (JENO3UTaX, B TOM 4HCIe CyOOpAMHUPOBAHULIX AETO3UTAX) B
KPSOUTHOM OPraHu3alliid, YCIOBHA O €ro JOCPOYHOM DACTOPKEHHH B CBA3H C TEM, 4TO KpeaHTHasf
OpraHH3alHg TepecTalia COOTBETCTBOBaTh TPeOOBAHMAM, IIPETYCMOTPEHHBIM af3alaMu BTOPBIM -
9CeTBCPTBIM HACTOMIIET0 HYHKTd, B COOTBETCTBHHM € KOTOPHIM YKa3aHHAas KpeAHTHAas OpraHu3anud
0043ana B CPOK, He IpPEBBUIIAOINKI 7 pabounx mHeH, BEPHYTH CYMMY OCTATKA HA CYETE MJIH BO BKIAe
(HermosuTe, B TOM YMCIIE CyOOPAMHIPOBAHHOM JEIIO3HTE) U MPOLEHTSL 110 HEMY, HAYHCAEHHEIE HCXO0Is U3
[IPOLEHTHOM CTABKH, ONPEIEHEHHEOH 10TOBOPOM;

- Hal{4Me B JOrOBOPE, HA OCHOBAHMM KOTOPOTO CPEACTBA IEHCHOHHEIX pE3epPBOB
PasMEeINaoTes B IparoleHHEe METAIIEL Ha CUETaX U BO BKJIaaX B KPEIMTHBIX OPTAHM3AMMAX, YCIOBUS O
€ro JIOCPOYHOM PACTOPKEHHH B CBA3H C TEM, YTO KPeJMTHAs OPraHH3alis [IePecTana COOTBETCTBOBATE
TpeboBaHMAM, INPeIyCMOTPEHHEIM abzallaMi BTOPBIM - UETBEPTHIM HACTOAIICTO IMOAUYHKT4, B
COOTBETCTBHH € KOTOPHIM YKa3aHHas KPeNHTHAA OpPraHmsalus 00s3aHa B CPOK, HE INPEBBINIAROINHI 7
paboumx AHeH, BEPHYTh APATOLEHHBIE META/UIBl [IYTEM HX MEPEUrCICHHs Ha OGaHKOBCKHE cyeTa (B
OaHKOBCKHME BKNIAABI) B JParolieHHEIX MeTaiax B KPCAHUTHON OPraHus3aivu, COOTBETCTBYIOMIEH
TpebOBaHHAM, IPELYCMOTPEHHBIM ab3alaMi BTOPLIM - YeTBEPTHIM HACTOSIIETO IYHKTA, THOO IIyTeM
BBIIUTATEl JEHEKHBIX CPEACTB B CYMME, JSKBUBAJNCHTHON CTOMMOCTH JParolieHHOTO MeETanna, u
HIPOIEHTOR, HAYUCICHIBIX HCXOA U3 NPOIEHTHOR CTaBKH, OTIPeIeIeHHOH J0roBOpoM (TIpH HAMUYHI).

Tpebopanus ad3areB BTOPOro - HIECTOTO HACTOAMICTO INYHKTA HE NPUMEHSIOTCH B Cilydae
pasMeIeHns CPEACTB IIEHCHOHHEIX PE3EPBOB B ACHEKHEBIC CPE/ICTRA Ha CHEeTax M BO BKIaZaX (Iemo3uTax,
B TOM YHCJIE CYOOPIHHHMPOBAHHEIX HENO3MTAX), B JPArolCHHEIC METAANBI HA CYETAX H BO BKIAJAX B
KPCOUTHON OpraHU3alliy, KOTOPOH B COOTBETCTBHH €O cTaThell 22 denepanbHOro 3axoHa ot 7 mexabps
2011 ropa Ne 414-®3 «O ueHTpanbHOM JETO3UTAPHHEY IPHCBOCH CTATYC LEHTPANBHOIO JCHO3UTAPHSA, &
TAKKE B KPSAUTHON OpraHM3allfH, OCYIISCTRIAIONEH (yHKIMMA LEHTPANbHOrO KOHTpareHTa, KOTOpoil
IPHCBOCH KPCIUTHELH peHTHHT He HIKe YPOBHS, ycTasoBiaeHHOro CoseToM gupekTopos Bauka Poccun.

B uenax npuMeHeHMs HacTOAMIETO MYHKTA paspeIlacTcs pa3sMelieHre CPeiCTB NEeHCHOHHLIX
Pe3epBOB B HEHEXKHBIE CPEACTBA Ha cHeTax M BO  BKIQJaxX (HEMO3UTax, 3a HCKIIOUeHHEM
cyOOpAMHHMPOBAHHEIX JENIO3UTOB), B JParoleHHble METAlUIbl Ha CUeTaX ¥ BO BKIAAAX B KPEJUTHOH
OpraHH3aliM, HE COOTBETCTBYyoHIell TpeboBanmio ab3alia TPETBEIo HACTOAIIETO [YHKTA, [IPH
OIHOBPEMEHHOM COOTIONCHUH CIIEYIOHMX TpeOOBaHMIA:

— B OTHOIICHHH KpeIWTHOH opraHmsanun CoBeTOM IHPEKTOPOB bamka Poccuu yreepikieH B
COOTBETCTBHH €O crareeil 189.49 ®exepansHore sakoHa oT 26 okTadps 2002 roga Ne 127-03 «O
HECOCTOATEILHOCTH  (DaHKpOTCTBE) ILIAH yyacTHsl baHka PoccHH B OCYINECTBIEHWH MeEp IO
MpeAyIIpeKACHUIO OaHKPOTCTBA KPEeIHTHON OPraHu3aiui;
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— KpejuTHAs OpraHu3alMs CcOOTBETCTBOBana TpeboBaHuIo ad3ala TPeThEro HACTOMUIErO
IIYHKT2 [I0 COCTOSHHIO Ha AaTy yTRepaeHus CoBeToM AupekTopor bauka Poccnn muana yuacTus bamka
Poccun B ocyllecTBIEHHMH MED II0 HPeAyHpeskKIeHHI0O OaHKPOTCTBA KpeAuTHOH opranmzauum jiudo B
TedeHHe 6 MecsLEB, INPeAIIeCTROBABIINNX eif;

— Ha ojuuHaneHOM calite Banka Poccus B HHQOPMAMOHHO-TENEKOMMYHHKALIMOHHON CETH
«HMureprer» pasMellena uudopManus O rapaHTHpoBaHu  bankoM PoOCCHE  HENpPEPBIBHOCTH
JEATENBHOCTH KPeJUTHOH OpraHu3alliy;

— CPOK pasMELIEHHs CPEeCTB IIEHCHOHHBIX PE3EPBOB B ACHEKHBIE CPEACTRA HA CUETAX H BO
BKJIaJax (JETO3HTax, 33 HCKIIOUeHHeM cyOOPIMHUPORAHHEIX JCTIO3UTOB), B APAroeHHLIE METAIUIEl Ha
cueTax M BO BIJIafax B KPeIUTHOH OpraHM3aliHd HE NPEBHIIIAET CPOKa pealn3aliiy [laHa yyacTus banka
Poccun B ocymecTBICHIN MEp TI0 NPEUYIPENIeHN0 OaHKPOTCTBA YKA3aHHON KpenTHOH OpraHu3aliu.

2. TocyhraperBennrle LieHHBe OyMmaru Poccuiickoii Oepeparim.

3. Obnuramuu  pocCHICKUX OMHUTCHTOR (3a HCKINOYEeHMEM OONUranuii ¢ HUNoTedHBIM
MOKPBITHEM):

- obnuranuy (3a HCKIOUYeHHeM OONWramui, yKasaHHEIX B ad3amax TPeTheM - IHeCTOM
HACTOAIMIETO MYHKTA), KPEAUTHBIH PeHTHHT BBIYCKA KOTOPBIX ([P OTCYTCTBHH KPEIUTHOTO PeliTHHra
BBINTYCKA ~ KPEOUTHEIN pefiTunr smurenTa obmuranui nubo KpeaUTHHIH pedTHHT nopyuuTens (rapaHTa)
110 0ONHralMsaM) He HIDKE YPORHS, yCTaHOBJIEHHOTO COBETOM AMpeKkTopoB banka Poccun;

- ofjurauuy, yCJIOBMS BBIMYCKA KOTOPBIX COZEPIKAT MMOJIOKEHHE O TOM, HYTO B CIyYae
HECOCTOATENBHOCTH (DaHKpOTCTBA) SMETEHTA TpeDOBAHMS [0 YKA3aHHOMY OOJMIallMOHHOMY 3afiMy, a
TalOke 10 (PHHAHCOBBIM CAHKIMSAM 38 HEHUCHONHEHHe O043aTeNbCTR [0 OOJIHIAIMOHHOMY 3aiiMy
YIOBIETBOPSIOTCS  IIOCNE  YZOBJAETBOPeHHs TpeQoBaHMH BcexX WHBIX KPeAUTOPOB  (Hanmee -
cybopauHupoBaHHble 00IMranun), OONUTAIE, PEHICHAEM O BHITYCKE KOTOPBIX HE ONPEASHeH CPOK HX
norameHHs {Janee - o0nuramyy 0e3 cpoka IMOorameHns), oOIUraluy cIelHaTH3NPOBAHHOr0 0dinecTEa
(HIIOTEYHOTO areHTa), PelleHue O BBIIYCKEe KOTOPBIX COUEPIKUT YCIOBHE, NPEJYCMOTPEHHOE IIYHKTOM §
crateu 15.1 PenepansHoro zakoHa oT 22 ampens 1996 roga N 39-@3 "O peiHKe HeHHBIX OyMar', u
obNUranuy, KOHBEPTHPYEMBIC B axiuy (Jagee HpH COBMECTHOM YIOMHHaHWH - of0nHrammm c
0coOEHHOCTAMHE HOTAIUCHH) (38 MCKIOYeHHEeM 00JIuraiuii, YKa3aHHbBIX B ab3auax YeTBEPTOM - IIeCTOM
HACTOAIUEro MYHKTa), KPeXUTHBIH pefiTHHI BBIIYCKA KOTOPHIX (NIPH OTCYTCTBHH KPEIHTHOrO peiiTHHra
BBIIIYCKA - KPENMTHBIM pPEATHHI MOpyYuTens (rapadta) 0o oOJuranusM) HE HIKE YpPOBHS,
yerasopiaeHHoro CoseroMm JupexTopos banka Poccuu;

- o0nuranuy, BRILIATH (YacTh BBIIJAT) II0 KOTOPEIM YCTAHOBIEGHEI B BHAC (POPMYISI ¢
nepeMeHHBIME (IIOMHMO MEPEeMEeHHBIX, SBISTIOMNXCS BETHUMHON NMPONEHTHOM CTAaBKH, TEMIIOM POCTa
BaJOBOTO BHYTPEHHEIO IIPOAYKTA, YPOBHeM WHOIAINH M (UIIH) KYPCOM BaliOT WHOCTPAHHEBIX
roCyZJapcTB) M (MiIM) 3aBHCIST OT H3MCHEHHS CTOMMOCTH aKTHBOB IJIH UCHOTHEHHS 00s3aTeIBCTR
TPeTHHMH JIHIAMH (32 HCKIIOYeHHeM oONuranui, yKazaHHBIX B a03alax IsTOM M IIECTOM HACTOSMIETO
OyHKTa, W ObmHranuii ¢ MOOTEUHBIM NOKPBITHEM), KPEOUTHBIH PEHTHHI BBIIyCKa KOTOPHIX (IIpH
OTCYTCTBHM KPEIWTHOIC PEHTHHTA BHIIYCKA - KPEeIHUTHBIH pelTHHr SMuTeHTa obmuranumit mubo
KpPeIUTHEI peliTHHr mopyunTens (rapanta) o oOJUralsM) He HEKE YPOBHSA, YCTAHOBIEHHOTO
Coserom nupextopor banxa Pocenn,

- obnuramyy ¢ oOCOOEHHOCTAMM IIOTAHIGHMs, BBIIIATEL (9acTh BBIIUIAT) 10 KOTOPBIM
YCTAHOBNEHE! B BHIE (MOPMYNE C MepeMEHHBIMH (TIOMHMO IICPEMEHHBIX, SBJISIONMXCS BEJIYHHOMN
IPOLIEHTHOH CTaBKH, TEMIIOM POCTA BAjOBOI0 BHYTPEHHEr0 NPOAYKTA, YPOBHEM MHGMANH 1 (Im)
KyPCOM BalIIOT MHOCTPAHHBIX [OCYIApCcTB) M (HM) 3aBHCAT OT H3MEHEHHS CTOMMOCTH aKTHBOB HIH
HCIOIHEHNS 00s3aTeIbCTB TPETHUMM JTHIAMH (32 HMCKIIOYCHHEM OONMMranmii, ykasadHeix B adsaie
IIECTOM HACTOAWIETO NYHKTa, B obauranuil ¢ HIIOTEYHBIM MOKPBITHEM), KPEIUTHHIH PEATHHI BEITYCKa
KOTOPBIX (IpH OTCYTCTBHU KPEJUTHOrO PefATHHFA BBIIYCKA - KPEAUTHBIH PeHTHHT HOPYUUTENd (TapaHTa)
1o ofnuranKsM) He HYKe YPOBHA, ycTadoriaeHHoro Coeperom aupexTopos banka Poccnn;

- ofmuranyun 03 CpPOoKa IMOraLieHHs, BEIIIATEL (MACTh BRIIINIAT) IO KOTOPEIM YCTAHOBIEHBI B BHJIE
dopMynsl ¢ NEepeMEeHHBIMH (IMOMHMO MEPEMEHHLIX, ABJAIOMMKCH BEHYWHON [POIEHTHON CTABKH,
TEMIOM pOCTA BAJIOBOTO BHYTPEHHETO MPORYKTa, YPOBHEM HHQUIIIWH ¥ (WIM) KypcOM BaJIOT
HHOCTPAaHHBIX TOCYJApcTB) H (WAHM) 3aBHCAT OT HM3MEHEHHS CTOMMOCTH AKTHBOB HMIH MCIOJHEHHS
00513aTeNBCTB TPETEUMH JIHIIAME, U CTPYKTYPHEIE OOTHTaINM;

- HHBI€ ODNHTANH.
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B memsx nmpuMEHEHMS HACTOSINETO INYHKTA Pa3MeIleHHE CPEICTB IIEHCHOHHEIX DPE3CPROB B
O0NHranuM, 10 KOTOPEIM HCIIONB3YEeTCsl KPEAHTHEIH pedTHHr nmopydntens (rapaHta), paspeliacTcs
TONBKO B CHy4Yae, €CIH B PEIIEHHH O BBIIYCKE YKA3aHHBLS OOHrauMi cOmepKaTes IPeNyCMOTPEHHBIE
myHkToM 2 ctaTthu 27.2 QenepansHoro 3akoHa or 22 anpens 1996 roga Ne 39-®@3 «O peIHKE LEHHBIX
Oymar» cBeJEHHS O MNOPYYUTENbCTBE (HE3ABHCUMON TapaHTHH, TOCYAAPCTBEHHON TapaHTHH M
MYHHIMII&IBHOH IapagTyl) 1 HOPYIHTEIRCTBOM, HE3aBHCHMOIT rapantued, MyHHIREANBHON rapaHTHel
obecreTHBacTCs HCMONHEeHHE 0043aTEeIBCTR 10 YKA3aHHBIM OOJHTAIIsIM TIOJTHOCTRIO, 4 TOCYAAPCTBEHHOM
rapagTHel, BBIIAHHOW B COOTBETCTBHH ¢ OMOJPKETHBIM 3aKOHOZATEABCTBOM Poccmiickoi ®emepaniin,
obecrieqrBaeTcs HCIOIHEHHE O0J3aTENbCTR MO YKA3AHHEIM OOIMIAIMAM HA CYMMY HX HOMHHAIBHOIL
CTOMMOCTH.

4. AKIOHHM pPOCCHHCKHX 3MHTEHTOB M WHOCTPAHHBIE [EHO3HTAPHBIC PACITHCKH HA AKIK
POCCHICKHMX IMUTEHTOB, €CIM YKa3aHHBIE aKITHH HIIH HHOCTPAHHEIC TCTIO3HTAPHLIE PACIIHCKH BKIFOUEHE]
B CIIHCKU 4714 pacueTa Munexkca Mochbupxi.

5. AKIMH pOCCHHCKHX 3MHTEHTOB M MHOCTPAHHBIE JSIIO3UTAPHEIC PACIMCKH HA AKIHH
DPOCCHIICKHX IMHUTEHTOB, €CJIM YKa3aHHBIC aKIMH HIH HHOCTPAHHBIC NETO3UTAPHEIE PACITMCKH He
BKJIFOMEHE] B COHCKU )1 pacueTa Munexca Mocbupin.

6. VIHBeCTHIIHOHHEIC [TaH POCCHHCKHX ITaeBhIX MHBECTHIIMOHHEIX (POHIOB.

7. Hpapa TpeboBaHMUA U3 JOTOBOPOB (32 HCKAIOUEHHEM ZOFOBOPOB JAOBCPHTENLHOIO YIPABIEHHSN),
3AKIOYEHHBIX Ul lejiell yIpaBieHHUs (XOBEPHTENBHOIO YIPABICHHS) B OTHOIIEHMH AKTHBOB,
COCTaBJSAIOIIMX IIEHCHOHHEIE Pe3epPBEl, & TakKe Npasa TpeOOBAHHS MO BHIUIATAM IO IICHHBIM OyMara,
COCTABJISIONIHM [IEHCHOHHBIC PE3EPBEL )
¢

» IleneBas MNOX0XHOCTD

Lenepas
Haumenopanue mokazartens JOXOJHOCTE
(% ronoBbIx)
[TeHCHOHHEIE HAKOILIEHNIS 10,57 %
[leHCHOHHBIE PE3EPBHI, AONTOCPOYHBIE 9.20%
cOepesKeHus "

Ne

# TleneBasi CTPYKTYpa AaKTHBOB
Has pocTmkeHHs Lefepoil noxoxHoctn MoHA B TeUeHWE Toia INAHUPYET HPHAEPKHBATHCA

CJIC,H}’IOH.{CfI [IeIeRoit CTPYKTYPEI aKTHBOB:

[leHCHOHHEBIE
ITencnoHHbIE Pe3EpPBEI,
HAKOIIEHMs {COBOKYTIHELIH
(COBOKYIHBIH noptdens),
nopT(ens) JOJIrOCPOYHEIE
cOepexeHns

40 % — 100 % 40 % — 100 %

Bun aktiea

I'ocynapcTBenubie 1eHHBIE HyMaru
Poccuiickolt Qenepanyn
I"'ocymapcTBeHHBIE 1IeHHBIE OyMarn
cybsextos Poceniickoit epepanun
Obymranus MyHHLIMIIAIbHBIX
ofpazoBaHmit

Obmranuu poccHACKUX YMUTEHTOB (32
HCK/IIOYCHUEM aKTHROB, YKA3aHHEIX B
mn.l, 1.2, 0.3 1 o0muranuil ¢ HII0TETHEIM
HOKDEITHEM )

AKIIHY POCCHHCKHX SMHTEHTOB 0%—10% 0% —10%

EHEKHEIE CPEeJICTBA Ha CUETAX H BO
A peld 0 %30 % 0% —30 %
BRJIANAX (OEMO3UTaX ) B KPEAUTHEIX

0% —-10% 0% 10 %

10% -30 % 10 % ~30 %
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® - COGOKVIINO HOXOJAMNECs & 006 IUNETLHOM VAPAGISHUN VAPAGIAIOM e KOMRAHUL IIOIJH?(])e_.’]z_{ HEHCUOHHBIX HQXOIAeH

OpTraHu3alax

BKIATaX B KPEAHTHEIX OpraHi3afiiax

I{paroueHHme MCTaJlJIbl Ha CYETax H BO

0%-10%

npeﬂCTaBHEHHaH genepas CTPyYKTypa HE OrpamHvYHBacT BOIMOXKHOCTH YHIPABJICHHI H
ITO3BOJIAECT OCYIECTBIATL MEPLI, HANPABICHHBIE HA IIOBBILICHYME JOXONHOCTH. Qoxn AOIOyCKaer
IpH WU3MEHSHHH  PBIHOYHBIX yCJIOBI’If;I.
,HOHyCTHMBIG OTKJICHEHWA CTRPYKTYPH aKTHBOB OT LesIeBoH CTRDYKTYPBL OIpativyeHBl JTUMHATAMH
HMHBEeCTHINOHHOH CTPATCril H (I:UII’I) HHBECTHIHOHHOH JeKIapanil ¥ COOTBETCTBYIOIICMY

BO3MOKHOCTE HM3MEGHECHHS IICJICBOH

JOTOBOPY XOBEPHUTCILHOTO VIIPAaBJICHHA.

CTPYKTYPSI

CocTtas ® CIPYKTYpa aKTHBOB, B KOTOPELIE YHPABIAIOIMUME KOMITAHHAME MOT'YT OLITE
HHBECTHPOBAHELI CPEACTEE NEHCHOHHBIX HaKOMIIeHNH

Bun akraea

MaxkcumaaeHas 04 AKTHBA B
HHBECTHUIOHHOM nopTdene
YHPABAAIOHICH KOMIAHBU

AO «AAA Ynpasnenne

e

AQ YK «PDII-
Kamuram (ITH") Kanurainom»
(ITH)
1. TocyumapcTReHHbIE  IeHHBIE  OVMard
ocynap Y 100% 100%
Poccuiickoit @exepanuu
2. TocymapcTeennwe eHHple  OyMarm
YASPCTBOHTAE M o 40% 40%
cybbekToB Poccuiickoit ®ejepanum *%
3. QO0aurany MyHAIAIATLHEIX 00paz0Baduii
? HHI AMYRE p 40% 40%

4. Obauranuu poccHICKHX 3MHTEHTOB (32
UCKIFOYEHHEM aKTHBOB, YKa3aHHBIX B 1.1,

BAIOTE B KPEIHUTHBIX OpraHM3alfAgy ***

o 80% 80%
n2, m3 u obmHranmii ¢ HIOTEYHBIM
IOKPEBITHEM )
5. AKUHH POCCHICKHX IMHTEHTOB 30% 30%
6. Jenexasle cpellcTBa B pyO/LIX Ha cUeTax B 30% 30%
e st e 0 0
KPEJMTHBIX OpraHu3anmsax ***
7. Bxnamsl (ZemO3UTEI) B fnax B
( et 30% 30%
KPeAUTHEIX OpraHu3anuax ***
8. JleHe:xkHEIe cCpeAcTBa B HHOCTPAHHOM
BAMIOTE  HA  CYeTax B KPEOHMTHBIX 30% 30%
OpraHu3anusgy ***
9. Bxjagsl (JeNo3WTE) B HHOCTPAHHOI
30% 30%

(ITH). cpedcimea pezepsa 1o _oGa3dmeisnoMy nencuonioxy cmpaxosauniio (POITC) cpedcmaa suinaamnuozo pezepsa (BP) u

NEHCHOHEBLIE HAKONICHIA 3ACIPAXOGAHHLIN FUl, KONIOpsIAL VYoauosieka cpoykas nencuodnas seinaaima (CHB) (dazee —

COBOKYVIHBIH UHGEC Y NOHHBIN ITOD.’JT(])E,’:‘b VRRGGARIGUET ROMIAHNY),

B - CMOUMOCHIL OQHHBIX AKIING0E 8 COGOKVIHOCINY _HE MOJcent npegbiuiain, 0% cmouatoci COgIgemcmgvIonieeo

UHGECIMUYUOHH G20 NOPIGen VRIPAGAAIOM el KOARAaN I,

- CIIOWMOCING_QOHHEIX QRINNGO8 Y 0OANCAHUN KpedtinHeIx OPSaNu3aiitil 6 COGOKVIIHOCIIN He MoXcen npegwiiame 30%

CRIQUMOCITIY COQMBENCMEVIONIE20 UHECCINUHHOHHOZO I?Opl]?d)@,’l}'[ VRpagadionteti KopMnanut, Axmuebt, YEazamisie 8 3. 0 y 1. 8.

{cpedcumicd @ pyBaax H HHOCHPAHHOU GAHOMe HA CYERIdX 6 Kpeduninblx OREAHUIGNUAX, ¢ HOM YUCAC Ha cReNudIsHslX

OpoKepckux cuemax) @ pazMepe, Npegeliaiomesr VOINaHOSTCHHBIH JUMUN. HE VYUMBIGAIONICA & meveHuy |3 pabouux dueil 3q

KeHOapHuIt 200.

VxazanHple NIHMHUTBL pPAcIIPOCTPAHMIOTCS TAKKe W HA OOJHranmd,
UHOCTPaHHON BalOTe (B Cilyyae HAIMYHA) B PaMKax OTpaHuyesHuil Ha cTpyKTypy noptdens [TH cornacuo
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BBILHETIPUBECHHON TAONHIEL

[Tepeurcli€HHBIE BBIIIE AKTHBLE MOI'YT COCTARJIATE IIEHCHOHHEIE HAKOIJIEHHS ¢ OrpaHNYeHIAME H
Ha YCHIOBHSIX, IIPEAYCMOTPEHHBIX 3aKOHOHATeNseTBOM Poccmiickoil Pexepaunn, B TOM  UHCIE
[onoxenuem banka Poccui ot 01.03.2017 r. Ne580-1T u u3MeHEHHAMHE K HEMY.

CocTtas U CTPYKTYPa AKTHBOB, B KOTOPBIE YITPABISIOMIMMI KOMIAHHAMA MOTYT OBITE
pazMelleHbl CPECTBA MEHCHOHHBIX PE3EPBOB, CPENCTBA (POPMHPOBAHMS JTOJITOCPOHHBIX
coeperxennit (J1C)

MaxcHmalbHAaa J05
AKTHBEA B HHBECTHIHOHHOM
nopTiese yHpaBIsOEi

Bug akTusa KOMITAHHH

AQ VK «PDOL-Kanutan»
(IIP* nnn JC)

1. Tocyzapcrsennble neHHble Oymaru Poceniickoll Oenepanun 100%

2. l'ocynapcTBeHHEIE ITeHHBIE Oymaru cydnexToB Poccutickoi
Depepanuy **

3. Obnuranuu MyHULINNANLHEIX obpazoparnuit ** 40%
4. OOnuraupy pocCHMCKMX 5SMHTEHTOB (33 HCKIIOHCHHEM
AXTHBOB, YKa3zaHHeIX B 1.1, 1.2, 11.3 ¢ obauraunii ¢ HIoTeYHbIM 80%
OKPBITHEM )

40%

5. AKIIMH POCCHICKIX SMHTEHTOB 30%

6. HHuBecTHIROHALIE nam poccHiicKuX [aeBREIX
HHBECTUIIHOHHEIX (JOHJIOB

7. JeHexHple cpelAcTBA B pPyOASX HA CUETAX B KPEIUTHBIX
Opraguzammsx ***

8. Bxname! (Hemo3uthl} B pyONsSX B KpeOWTHBIX OpTaHu3alusax
ook

10%

30%

30%

9. JleHexxkHbBlE CPENCTBA B MHOCTPAHHONI BalIOTE HA CUETAX B
KPEeIHTHBIX OpraHnzaimax *#*

10. Bxiags! (Ieno3uTsl) B MHOCTPAHHOH BaTIOTEe B KPEeAUTHEIX
opraHmzammIx ***

11. JlparoueHHble METAIIB HA CHETAX M BO BKNAJax B
KPETUTHBIX OpraHu3ammax

¥ _ cOoBORVING N0 RopRubensAr cpedcims NeNCHONHBIX Pe3epeos u cpedcms cmpuxososo Peiepsd.  00ecneuueaion iy
VCMOINHGOCHb  UCTIOTHEH NS 0093a0IMeTbeNIG N0 NEHCHONHLIM _CXeMAaM, NPedVCAIQmIpUEaIONuM _ GhINIaINY _HOJICHINE HITbIX
Hencuil, NeHcuil CPoURLIX 1 Q0 HCYepnans cpedcs, Opvenas nopmdeieit g cocmaee cpedonie NEHCHORHBIY Pe3epeos (ddiee
— COGOKYIHBIN NHGeCMUUNORKON Hopdie s YIPasIsouen Kosmanuu);

¥ . cmouyMocmb  OauHbIX EIIUGOG 6 CYMME  He  QoidcHa  npeapiiiams  40%  cmouMocmiy  coomeememaevioneso
HHEECINUHHOHHO20 ROPIIhe s ViIpasIfiouet KOMITantY,

REE L omoiMOCHs  OQHHLIX  GRIMIUEOS 8 CVALME He  dojoicHa  npesptwiams  30% cmouMocmuy  coomgememeyioneco
HHBECTIUNHONHOSO NOPRIGDERT YIPasIAIowel KoMNanu (P iepedaye wai HOIHoM Go36Pame uMVIHecmed doa cpedcing @
PVOTAX HG cHEMAX 8 KPeOUIHbIX OPSaHNZaHay Modicelt cocmagiams do 100%).

- 6 COCINABGE AKMNBO8, VRA3AHNHLIX ¢ cporay | - 4 madauybl Vuunisl6AIoNcs MAarIce arinuebl, oXcudaeible K noavuene no
GMIGPOT HACHIN J02060PaA Peno i (1) nodiedcauiie nepedaie ho gmopoli Yachii 002080pa Peng,

- CHICHMOCIE OOIUANNH KPeQUMHbIY OPRaHUZayUT, aryul KPeOUmHbIX Op2aHn3auuil, pazmep OauroecKux Q0enosumos (6
MOV _YHCHE & UHOCHPANHON 8alIome) 8 COBOKVHHOCINY He dodxchda npesoiwiams 30 % cmiouyocmu MHGECTIUNUOHHG2Q
nopmgens viipagasiouiell KoMpaHuy., B cocmiage arimiiiGod. nodnadaiomux nod 0SpaNuYeHUE HACINOAMeso NOIVHIING,
VYHIIBIGQIONICH _Qenedcibie cpedesed Ha DanKOsCKUX cuemax (6 Mo Hucie 8 uHOCHPAHHON eamionie) 1 Ha CHeNUATsHbIX
Bpokepcrux cyemax, d makyce 0pazouenvle Memaribl Ha CHEMAN U G0 BRIAAAX & KpeOumHbIX OPeaH H3UUAX,

- MAKCUMATbHAS OIS 6 COGOKVIHOM MHBECMULMONHOM Hopmens Qorda yennex GVMAe 00HOZO IOPUOHHECKO20 JHG
{odn020 cvbwerima Pocculicikoll gedepayuy, 00020 MVHUYUNAILHO20 00Pa30eanrin) wiit 2pYVIbl CEA3NHHRY IOPUQUYECKIUX
JuY _HE_QOINCHA npesvliitams 1 npouenmos uneecmuyuonnozo nopnidens (honod, 3q UCKTOYSHIEM 20CVOaPCHGeHIbIY

30%

30%

30%
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ennbix dvvae Poccuiickoll Pedepaiui,

YKasaHHBIE JMMHTBl PaclpOCTPAHSIIOTCS Takke M Ha OONHraluM, HOMHHHPOBAHHLIE B
WHOCTPAHHOH BAIIOTE (B C/IyYyae HAINYHA) B paMKaX OIPaHUUEHHH Ha CTPYKTYpY moptdens [TP cornacio
BBIIICTIPHBEICHHON Ta0 LB

Ha moMeHT 3aKI0ueHHs CeNKH 10 MPHOOPETCHHIO AKTHBOB, HOMUHMPOBAHHEIX B HHOCTPAHHOM
BANIIOTE, COBOKYIIHAsA CTOMMOCTE TaKHMX aKTHBOB {¢ y4€TOM mpHOGpeTaeMbix) cocTaBiseT He Gosee 30
IIPOLIEHTOB CTOMMOCTH aKTHBOB, COCTARJIMIOIINK MeHCHOHHEIE HAKOIUTEII.

CTouMOCTE aKTHBOB, HOMHHHPOBAHHBIX B HHOCTPAHHON BagroTe (BKIIOUAS LEHHBIE OyMary,
OKHIAEMBIE K IIOJIYUYEHUIO TI0 BTOPOH YacTH JOTOBOPA PENO H (WIH) HOMNEKaIIle epeaate 1o BTOPOi
YACTH AOTOBOPA DPEI0), B COBOKYIHOCTH HE JOJDKHA IIpeBHITAaTh 40 IPOINEHTOB CTOMMOCTH aKTHBOB,
COCTABJSIOIIUX IIEHCHOHHBIE PE3EPBEL

[TepeunciteHnEle BBULE AaKTUBB MOTYT COCTABIATH NCHCHOHKHBIE PE3EPBBI ¢ OrPAHHYCHUAMH H Ha
YCIOBHSAX, TPENYCMOTPEHHBIX 3aKOHOAATEABCTROM Poccuiickoft ®emepanui, 8 TOM dHcae YKazaHueMm
banxa Poccry o1 05.12.2019 r. Ne5343-V i u3MEeHEHUAMI K HEMY.

» Ilopsimok NpHBeNeHN CTPYKTYPBI AKTHROB K UeNeBoll CTPYKTYPe ARTHBOB

M3MeHeHHe CTPYKTYPBl aKTHBOB MOMKET [IPEyCMaTPUBATD: _

- YIydYIICHHE KAauecTBA KPEJAUTHOrO HOPTdENT, BKIIOUAS 3aMEHY HENMKBHIHBIX AKTHBOB
AUKBHEAHLIMHE;

- IpHBeJIEHHe CTPYKTYPEl aKTHBOB IO CPOYHOCTH B COOTBETCTBHE CO CPOKAaMH 00S3aTeNLCTB,
obecrieynBarOniee X HCIOIHEHHE,

- COKpaUIEHHE PacXo/0B, B TOM 4nciie Ha obcnyxuBanne OoHA, # PACXOIOB HA €T0 YIPABICHHE;

- IPOJaKy aKTHBOB, HE NPHHOCHLIMX [I0X0J3, a TAKXKE aKTHBOB, IPOIAKA KOTOPHEIX He Gyuer
NPENsITCTBOBATH BLIMOIHEHIO o0s3aTenseTe QoHIE;

- THBIC MCPLE, HANIPABJIEHHBIC HA H3IMEHEHNE CTPYKTYPHI 2aKTHBOB.

# OrpannYeRns Ha MOpHHAEMaeMble (OHAOM CYINECTBEHHBbIE pPHCKH, CBA3aHHBIE C

npHoGpeTeRNeM aKTHBOB

HMudopmanus 0 cymecTBEHHBIX PHCKaX, CBSI3AHHBIX € OCYLIECTBIECHHEM OIlepaliii Ha pPHIHKE
UeHHBIX OyMar npH3BaHa NpedynpelHTh O BO3MONKHBIX MOTEpPHX IIPH OCYHISCTBASCHHMH omepanuil Ha
YKa3aHHOM DBIHKE, OIHAKO HE pacKphiBacT MHQopManup 060 BCeX PHCKax BCICICTBHE paznoobpasis
CHTYaluil, BO3HMKAOLUIMX Ha pPBIHKE IeHHBX Oymar. OrpaHuuends Ha HOpuHUMaeMsle QonioM
CYIIECTBCHHBIE DPHCKM PEFTAMEHTHPYIOTCH BHYTPEHHHMH [HoKyMeHTamMH @OHZA IO YIpaBIeHHIO
pUCKaMH.

B mambonee obmeM BHAE MNOHATHE PHCKA CBA3AHO C BO3MOMKHOCTBIO MOJIOKHTEILHOIO MIIH
OTPHIIATENLHOTO OTKIOHEHHA pe3yJIbTaTa AeATeIbHOCTH OT OXKHAeMBIX WM IUTAHOBBIX 3HAUCHHM, T.e.
PHCK XapaKTepU3yeT HCOMPEACIEHHOCTL NOJIyHEeHH 0XMAAeMOro (PHHAHCOBOIO Pe3yNbTaTa 10 HTOraM
HHBECTHIHMOHHOH AeATeNbHOCTH.

[Ipr ocymecrsieHny onepalii HHBECTHPOBAHHIO CPCICTB IIEHCUOHHBIX HAKOIUICHMH H (MIH)
Pa3sMCIICHHIO CPEICTB IEHCHOHHLIX PE3EPBOB, CPEICTBE (OPMHUPOBAHUSL MONTOCPOYHEIX chepeskeHuit
BEIIEJBIIOTCS CEYIONIIEe OCHOBHBIE BIIB H KJIACCH PHCKOB!

1) Kpenutaerit puck:

— PHcx, cBg3anHBIA ¢ pa3sMELIEHHEM CPECTB B DAHKOBCKHE JENO3HTH (BKIAAR ) K PACUETAMH.
banxopckas crucreMa B PoccHH pasBMTa HEJOCTATOUHO IO CPABHEHHIO C MEXIYHAPOIHEIMY (HHAHCOBO-
pacuCTHBEIME HHCTHTYTAMM, B CBA3M € 4EM CYIIECTBYET PHCK 3aJePXKKH IIIaTeskeli npy Ireperoie CpeacTs
BHYTPH CTPAHbI, PUCK HEBO3BpaTa 0aHKOM CYMMEI BKJIaJa W/HNH IPOLEHTOB 10 Hemy. [l MHHHMH3AIAA
JIAHHOT'0 PHCKA, NIPH HHBECTHPOBAHMH ITEHCHOHHEIX HAKOIIICHUH W pa3MeleHHH IMTEHCHOHHBIX PE3epPBOB B
DanKOBCKME JENO3MTHI (BKJIAIBI) HCHONB3YHTCA TONBKO BaHKH, BXOAIIME B CHCTEMY CTPAXOBAHHA
HAHKOBCKHUX BKJIA/IORB,

— Puck nedosrra sMuTeHTa.

Ilpy MHBECTHPOBAHMH CPEJCTB B TOCYNAPCTBEHHEIC, MYHHIUIIATLHLIE ¥ KOPIOPATUBHEIE OOIMIAliN

Crpannua 21 13 23




CYMIECTRYET PUCK AeonTa IMUTEHTA II0 cBOMM obsaTenberBaM. OTRA3 rocymapersa oT o6CHyKHBaHHS
CBOHX HOJIOBEIX 00A3aTeNbCTB CIyYaeTCs KpatiHe Pefko M CBA3aH ¢ 0OCTOATENBCTBAME HEMPEOIONIUMOR
cuitel. JleonT no MyHHIMIATEHBIM H KOPHOPATHBHBIM OONHMrAIMIM BO3MOWKEH HE TONLKO B CTPAHAX C
HeCTabMIbHOI KOHOMHKOH, HO TAKIKE H B 3KOHOMHYECKY PA3BHTEIX TOCYAApCTRax. [is YMEHBbIIeHHS picKa
aedoira IpHodpeTaroTCs EEHHBIE OyMari CaMBIX HAHEHKHBIX SMUTEHTOB,

— Puck OankpoTcTBa 3IMMTEHTA, KOTOPBIH 3aKIIOUAGTCS B BO3MOMHOCTH BO3HUKHOBEHHS CHTYALHH
HEIUIATEKECTIOCOOHOCTH IMHUTEHTA [eHHOH OyMarim, UYTO MOKET NPUBECTH K PE3KOMY MANEHHIO €€ IICHBI
(BIUIOTH [0 MONHOH IOTepPH MUKBHAHOCTH B CIIYYae C aKIWIMM) Wi HEBO3MOYKHOCTBIO €€ IOFALIeHHs (B
CIIydae ¢ JOJNTOBBIMI ITEHHBIMH DyMaramMu).

2} Peiaoynslit pucK.

MoXeT IpoSBIATECS B HEOKHIAHHOM M3MEHEHHH I1IeH HA KOPHODPATHBHEBIEC, TOCYAAPCTBEHHBIE,
cyOdenepanipHple W MyHUIMIAIRHBIE [eHHBIE OyMard, d9To MOKET MOBIeds 3a coboll CHIDKeHHE
CTOMMOCTH MHBECTHLMH U, KaK CIIEACTBHE, CHIDKEHHE JOXOHOCTH WIIH JaXKe IpSMble YOBITKH,

3) PHCK pbIHOYHOH NHKBUAHOCTH aKTHBOB (PHUCK NOTEPH JMKBUAHOCTH).

CasI3al ¢ BO3MOKHOCTBIO TI0TEPh IIPH MPOIAKE HEHHBIX OYMAr B CBA3M C H3MEHEHHEM OLIEHKH YUACTHHKAMH
PBIHK& MX WHBECTHLHOHHBIX Ka4ecTB. JlaHHBI pHCK MOMKET MPOSBUTECA, B YACTHOCTH, IPH HEODXOAMMOCTH
OpIcTporo BeIBOJA MHBECTHPOBAHHBIX CPEJACTE C DHIHKA LEHHBIX Gymar (MampuMep, NpH JHKBHAALHH
KJIHEHTOM HOPTJers HeHHbIX OyMar).

4) Puck KOHUSHTPAIIHH.

Jlanupiii puck 00ycOB/IeH BO3MOIKHEIM BO3HHKHOBEHHEM YOBITKOB, CBI3aHHBIX ¢ KOHIEHTpaHeil yacTu
CPEINCTB IICHCHOHHHX HaKOMNEHMM WM YaCTH CPEACTB IICHCHOHHEIX PE3epBOB B  AKTHBEAX,
XapaKTePU3YIOMUXCA HATHYUEM OIHOPOIHBEIX PHCK-(aKTOPOB. {
5) OmepaloHHLIT PUCK

- PHCKH, CBA3AHHBIE ¢ HCIIOI30BAHMEM IEKTPOHHBIX H HHTEPHET-TEXHOMOTHH

Haunoie pUCKH XapakTepH3yYHOTCS BO3MOXKHOCTBIO BO3SHHKHOBEHHS HAPYIIEHHH B HOPMAILHOM
(GyYHKIMOHUPOBAHMKA cHCTeM OOECIeueHHs TOPIOB I KAHANOB CBA3M (HEHCIPABHOCTH H cfod B padore
060pyI0BAHES, TPOTPAMMHOTO 00eCIIeUeHMNs, YHEPrOCHaOKEHHS 1 T.11. ).

-IIpaBOBBIE H HOPMATHBHBIE PHCKH.

Ipasosas cicTema B Pocemiickoif ®efepanny pasBuTa HEZOCTATOYHO. 3aKOHOIATENBCTRO, [PH3BAHHOE
oDecreunTh OXpaHy 4YacTHON M HHTEJUIeKTYasbHONH COOCTBEHHOCTH, BO MHOIOM HAXOAHTCA B CTajMH
pas3paboTki. B cBA3M ¢ 5THM, HE MCKIFOYEH PHCK IPOTHBOPEYHBOTO WIH IPOHM3BOILHOTO TOAKOBAHUA H
IPHMEHEHMS 3aKOHOB U NpaBHi, PEryNHpYIONX HHBECTUINY B OOLEKTH JOBEPUTCIEHONO YIIPaBJIeHHs,
CymecTByeT TakkKe ONACHOCTH KOJUIM3MM MECTHBIX, PETHOHATBHEIX H (heAepalbHBIX 3aKOHOIATENBHBIX
HopM. CoxpaHgeTcs PUCK HENONy4eHMs HHBECTODAMH peaibHOHM KOMIeHcaluuu B cyaax Poccuifcxoit
Menepalldyl B CBA3M ¢ HAPYIIEHHEM 3aKOHOJATENBCTRA M NIPH HMYILECTBEHHOM CIIOpe.

6) PenyralttOHHEIN pUCK

CoBOKYIIHOCTh PHCKOB, KOTOPEIM IOABEpskeH OpeHI U jenoBas pernyranus POHAA KaK HaleKHOIO
HHCTUTYTa, CBOEBPEMEHHO H B MOJHOM OOBEME HCIOJHAILETO CBOH 0O3aTENbCTBRA nepe,ug
KOHTpAarcHTaMH, BKIAJMYHKAMH, YIACTHHKAMH, aKIIHOHEePaMHU, COTPYIHUKaMHI 1 ofiecTroM, JIaHHBIN THI
PHCKA XapakTepH3yeTcs B EPBYIO OYepelb HeMaTepHalbHEIMH [TOTEPSIME JTORePHA K Operay @onaa, uTo
B CPEAHECPOYHOH MEPCIIEKTHBE MOMKET IIPHBECTH K COKPAIEHHI) KIHEHTCKOH Ga3ni, TOBLINIEHHIO
TEKYYECTH COTPYIHHKOB, YXYILIEHUIO YCIOBUH paboThl ¢ KOHTpareHTaMH, [TOBBINICHHBIM BHEMAHUEM U
JAOTOIHATENBHBIMHE IPOBEPKAMH CO CTOPOHBI PETYJIATOPOB H B HTOTE CHUMKEHHWIO CTOMMOCTH Gu3Heca.

7) AXTyapHBIH pHCK

HenpeaBuieHHEIE B paMKaxX aKTyapHBIX MOJellelf OLEHKH H3MEHEHUs neMorpaduueckux rokasarteneil,
BIHAIONINX Ha BO3HUKIIKE H BO3HUKarOIUMe B Oynyniem obs3arenscTea Porpa.

» IlopsiIoK yeTpaHeHHs HAPYUIEHHIT HA OTPaHHYEeH s
Yupapasiomuii mo coOCTBEHHOMY YCMOTPEHHIO ONPEAeiIsieT, KaKoil crrocod yripasieHus akTHBaMH

ABjgeTCA, B pamkax MupectuumonHo# jexmapanuM ¥ JIMMHTHOH BEIOMOCTH, HAMIYYOIMM s
YupeauTend YUPaBIeHHS. YUPeIUTeNb YOpPaBA€HHA NPEACTaBiIeT YIpaplAomemy JIHMUTHYIO
BEIOMOCTh B DJJIEKTPOHHOM BHIE 10 CHCTEME 3IJIEKTPOHHOIO NOKYMEHTO0O00O0pOTa. YIIparisomias
KOMOAHHS TPHBOIHT COCTAB H CTPYKTYPY aKTHBOB I10 JOroBopy JOBEPHUTENBHOTO VIOpaBIEHUS B
COOTBETCTBHE ¢ JIMMHMTHOH BeMOMOCTRIO B CPOK He moszHee | (OIHOrO) Mecsiia, ecliM WHON CpPOK He
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cormacopart CTOpOHaMI’I. B rteuenme atoro CPOKa, H606XOHHMOT‘0 AL TIPHBEACHNA CTPYKTYDBEL HIN
cocTaBsa noqu)enﬂ B COOTBETCTBHEC Tp€60B&HI/I§IMH HACTOAIIECTO HYHKTA, HCCOOTBCTCTBII HE GyJIYT
ABJIATLECA HapyUICHHEM HHBECTHIHOHHON JERJApaniin. anaannomasr KOMIIAHHUS 00s13aHa PCaIH30BaATL
dKTHBBI, KOTOPBEIE HE BKIKYEHEI B HI’IMI’ETH}’IO BEIOMOCTL, B TEHUCHHE YKa3aHHoro cpoxa, ¢ Harsl
IMOJNYUYCHUA HOROIT PelaKIiH JTuMuTHOH BEIOMOCTH.

He cumraercs Hapymenuem Jloropopa IOBepHTEILHOrO yrpapieHs (B Tedenue 1 (omHOro)
Mecsla) KaKABE pa3 MpH BBIABICHMH TAKOrO OTKJIOHEHHS) OTKJIOHEHHE COCTaBa I CTPYKTYPhI aKTHBOB,
BO3HHKIIEE B PE3YJILTATE:

- Kax/10# nocneayomel nepegadn uMymecTsa OOHAOM WK APYrof yipasisioneil KoMIIaHHen

Donna;
- MOTIYYCHUA JIEHEKHEIX CPEICTR B PE3YITATE MOTAIISHIA HEHHBIX OYMAT 1/HITH BLIILIATEL JOXOMOR
110 HEHHBIM DyMaraM, BO3BPATa CYMMbI ASIIO3MTHOIO BKJIA/A H/HIH BEITLIATHI IIPOLICHTOR;

- BBIBOJIA UMYIIECTBA U3 JOBEPUTENLHOTO YIIPaBASHHs 110 paciopskenuro @onna;

- HepeJayy Ui IIOIHOTO BO3BPATa HMYIIECTRA,

- BLIKYITA LEHHLIX OyMar SMUTEHTOM WM HX ITOTalIeHHUS,;

- H3MEHEHHS PhIROYHON CTOMMOCTH aKTHBOB;

- BHECEHN M3MeHeHHl B MHBeCcTHIHOHHYIO AeKIapalliio;

- BHECEHMS H3MeHeHul B JINMHTHYIO BEIOMOCTD.

ITpu nepenade akTUBOB B yIIPABICHHE, a TAKXKE B CIyYac BHIBOJA YACTH aKTHBOB M3 YIPABJIEHHS
110  JOroBOpY [OOBEPHTEIBHOTO  VIpaBJCHMS  YHOPaBJMIOUIAS  KOMOAHMS  JO/KHA  TPHBECTH
MHBECTHLMOHHBIM HopTQens yIpapusiomeil KOMMAHWM B COOTBETCTBUE C  BEIEYKa3aHHBIMIH
TpeOoBaHHMAMH B TeucHHE | (OFHOro) Mecsua C MOMEHTA M3MEHEHHS CTPYKTYPH HHBECTHIHMOHHOFO
HopTdensd, B pe3yNsTaTe KOTOPOro ero CTPYKTYpa [IepecTaia COOTBETCTBOBATh TPeOOoBaHUIM HACTOSMIErO
IyHKTa. B TeueHHe 3TOro cpoka, HeOOXOAMMOTC JUis IIPHBENeHHS CTPYKTYPE! IOPpTdens B COOTBETCTBHE
TpeDOBaHUAM K CTPYKTYPE 8KTHBOB, HECOOTBETCTBHE CTPYKTYPBI MOPT(esst TpeGOBAHMIM HACTOIMIETO
IyHKTa He OYIeT ABISThCS HapylneHneM MHBeCTHIIMOBHON NeKIIapaIli.

B cinyuae mecooTBeTcTBHS TpeGoRaHMH K COCTaBY 4KTHBOB W3-3a PEOPTaHM3allUH SMUTECHTOB
LHeHHBIX 0OyMar, HW3MEHEeHWs HOMHMHATIBHON CTOMMOCTH AaKIHH MM H3MEHCHHS NpaB It0 aKIUsIM
AKHHOHEPHBIX 00INecTB, NPOOJIeHUS MM KOHCOIHNAIHH aKuuil aKHMOHEPHBIX OOIIECTB, AEHCTHHTA
UeHHBIX OyMar, HCKJIIOYEHHS IEHHBIX OyMar M3 CIHCKa LEHHBIX Oymar, JONYHIEHHBIX K TOpPraM ¥
OpraHf3aTopa TOPrORJM Ha PLIHKE IICHHBIX OyMar, H3MEeHEH!s pefTHHTA IeHHbIX DyMar b0 H3MeHeHUs
3aKOHOJATEIbCTBA, YCTAHABIMBAIOWEro TpeboBaHus K axTuBaM, YIPapsSIOMas KOMIaHhs o0g3aHa
YCTPaHHTh YKa3aHHOE HECOOTBETCTRHE B TedeHne 6 (IeCTH) MECSILER ¢ JaTH €r0 BO3HUKHOBCHHA.

B cioy4ae gecooTBeTcTBHA TpeGoBaHUH K MakCHMANBLHOH JOJIe OIPEICeHHOrO Kilacca akTHROB B
CIPYKTYPE HHBECTHIIMOHHOTO MHOPT(eNs B pe3ylbTaTe YMBIIUIEHHBIX JelcTBHH Ypapisromei
KOMIAHNK OHAa o00fA3aHa YCTPaHMTh 3TO HEeCOoOoTBercTBMe B TeueHHe 30 (Tpuanard) AHEH ¢ HATH
BO3HHKHOBEHUS YKA3AHHOTO HECOOTBETCTRHI.

B ciayuyae HecOOTRETCTBUS [0 HHBIM [IPHYMHAM, He 3aBHCIMMM OT JefictBuil Vupeaurens
YIpaBIeHHs H YIPaBBAIOMIEH KOMITaHHH, a TakKE B Pe3yNbTaTe Peasus3alluy [PaB, 3aKPelIEHHBIX
IHEHHBIMH OyMaraMu (3a HCKIIOYEHWEM [IONYYeHHs JOX0Ja MW MHBIX BRILIAT II0 IEHHLIM OyMaram),
YTpasngromas KoMiasus 00s13aHa YCTPaHUTs TaKOe HeCOOTRETCTBHE B TeUeHHE 3 (TpeX) Mecsues ¢ JaThl
BO3HUKHOBEHUS YKa3aHHOTO HECOOTBETCTBHA.

B crmyuae HapymIeHHS BHYTpeHHUX orpaHuuenwii Qonpa Ha YpoBeHb IIPHHHMAEMBIX PHCKOB
MPOH3BOJHTCS ONEPATHBHAS MEHUME3AIMS PUCKOB A0 IIPHEMIISMOTO YPOBHSL.

Ynpasnasdwomas KoMiaHus o0s3ada BosMecTuTs PoHny ymepd B ciydae NIpHHATHS BaHKOM
Poccun pelrenns o BOCHONHEHNN YupeJuTeneM YIPapIeHHs CPeICTR [ICHCHOHHBIX HAKOIINCHHH 1 (i)
CPEACTB MEHCHOHHBIX PE3EPBOB B CBA3H € COBEPIEHHEM Y IPARILIIOIEH KOMITAHUEH CAENOK ¢ AKTHBAMH
He Ha HAMIy4IUUX NOCTYIHBIX YCIOBMSX Ha MOMEHT 3aKIIQUEHHS COOTBETCTBYIONIHMX CHENOK, B TOM
YHCIie IPHBOMAAIMKX K OTKIOHEHMIO OT YCTAHOBJIEHHBIM COCTaBY M CTPYKTYPH aKTHBOB I COBEPIICHHS
CHEIOK, IPOW3BENEHHEIX I KOPPEKTHPORBKY COCTABA ¥ CTPYKTYPH AKTHROB.
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