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MONOXEHUE OB OTBETCTBEHHOCTU PYKOBOJCTBA 3A NOArOTOBKY U
YTBEPXXAEHUE ®MHAHCOBOW OTYETHOCTM 3A MEPUOM, 3AKOHYUBLUMIACS 31
AEKABPA 2020 rOOA

Hwmxecrneaytoliee sasBsrneHne, KoTopoe A0MKHO paccmaTtpuBaTtbCA COBMECTHO C OnMMcaHWeM
obA3aHHOCTE HezaBucMMOro ayanTopa, CopaepxaliuMcs B MpeACcTaBNeHHOM AyauTopcKoM
3aKMOYeHUN, chenaHo ¢ Lenblo pasrpaHuyeHns OTBETCTBEHHOCTY PYKOBOACTBa AKLUMOHEpHOE
obLiecTBO HerocygapcTBEHHbIA NEHCUMOHHBIN oHg «CTpoiikomnneke» (ganee — «PoHA») K
HE3aBWUCMOro ayanTOopa B OTHOLIEHWUN (PMHAHCOBOR OTYETHOCTY ®oHpa.

Pykosopgcteo doHaa oTsevyaer 3a MOArOTOBKY DUHAHCOBOM OTYETHOCTM, AOCTOBEPHO
OTpaxatollell puHaHcoBoe nonoxeHne DOHAA MO COCTORHWIO Ha 31 pexabps 2020 roga,
PE3YNIbTATLI €70 AEATENBHOCTH, ABUKEHUE AEHEXHBIX CPEACTB U UBMEHEHUS B KanuTane 3arog,
3aKOHYMBLUMIACA Ha yKa3aHHylO 4aTy, B COOTBETCTBUU G MeXAYHapoAHbIMK CTaHgapTamu
(PUHAHCOBOW OTYETHOCTM (ganee - MC®O).

lNpv NoaroToBke hMHAHCOBOW OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTL 3a:

* obecneyveHne npaBunbHoOro sbibopa U NPUMEHEHWE NPUHLMMOB YHETHOW NOMUTUKN:

* TNpeAcTaBneHve vHGopMaLuu, B TOM Yucne AaHHbIX 06 y4eTHol nonutuke, B chopme,
obecneymsaroLyeil yMECTHOCTb, AOCTOBEPHOCTb, COMOCTaBMMOCTb U MOHATHOCTL TaKOW
NHMOPMaLMK;

® packpbiTie A0MNONMHUTENbHOW MHhOPMaLMK B Criyyasx, KOrga BbiNONHEHUS TpeboBaHWit
MC®O okasblBaeTcst HEAOCTATOYHO A8 NOHMMaHWA Nonb3oBaTenaMn OTYETHOCTY TOro
BO3AENCTBUSA, KOTOPOE Te WK UHble COEMKM, a Taloke npoyne cobbiTvA Unu ycnosus
OkasblBalT Ha (PVMHAHCOBOE MONOXeHUe W PUHAHCOBLIE pesynbTaThl AEATENbHOCTM
®oHpa;

® NpuMeHEeHne 0B0CHOBaHHbIX CYXAEHWA 1 OLEHOK;

e cobnoaeHune npuHumnos MCHO unu PackpbITUe BCEX CYLUECTBEHHbIX OTCTYMMEHUA OT
MC®O B h1HaHCOBOI OTYETHOCTM:

* TloAroToBKY (hMHAHCOBOM OTYETHOCTW, MCXOAS U3 AonyweHus, yto doHg Byper
ApoAomKaTe CBOK AEATENbHOCTL B 0603pUMOM ByayLLeM, 3a UCKTIOYEHMEM cnyyaes,
Korja Takoe AonyLieHue HempaBoMepHoO.

PyKOBO,CI,CTBO TAKXXe HECEeT OTBETCTBEHHOCTb 3a;

e Paspabotky, BHeapeHue 1 oGecreyeHue PYHKUMOHMPOBAHNS 3G DEKTUBHOM U HAAEXHON
CUCTEMBI BHYTPEHHErO KOHTpons doHaa:

* BegeHne cooTseTCTBYIOWMX yYeTHbIX 3anucei, KOTOpbIE pacKpbiBalOT C LOCTATOMHOMN
CTENEHbI0 TOYHOCTN MHbOpMaLMio O hMHAHCOBOM NONoXeHWM DoHga, W KOTopble
NO3BONIAT 00ECNEeYNTb COOTBETCTBUE PUHAHCOBON OTYETHOCTU ®oHAa TpeboBaHUAM
MCoO;

o [lpuHATME Mep, B pasyMHON cCTeneHu AOCTYMHbIX AnA Hero, ana obecnevyeHus
COXpaHHOCTK akTnBoB PoHAa.
® BblABNEHWE 1 NpefoTBpalleHne hakToB OMHAHCOBLIX W MPOYMX 3noynoTpebneHui.

®uHaHcoBas oT4yeTHocTs doHaa 3a oA, 3akoHumswuics 31 pekabpa 2020 roga, 6bina
YTBEPXAEHA OT UMEHM pykoBoacTea PoHaa 09 anpens 2021 roga.

Opnoga U.10.
leHepanbHbIi gupekTop




AYJIUTOPCKOE 3AKJIIOYEHUE HE3ABUCHUMOTI'O AYAUTOPA

AKuyuonepy
AO «HII® «Cmpoiikomniekcey

Muenune

MBbI POBEJTH ayIUT NpUIaraeMoi rogoBoH (MHAHCOBOM OTYETHOCTU AKLIMOHEPHOrO 0OLIeCTBa
«HerocynapctBennbiii  Ilencuonnsiit @onn «Crpoiikommieke»  (OI'PH 1147799013603;  mecto
nHaxoxnenus: 117630, r. Mocksa, yi. O6pydesa, a.23, kopm.3, 8 stax, nomemenue XXII, komHaTa 8) 3a
roz, 3akonuuBIinuiics 31 nexabps 2020 roga, koTopas BKJIIOYaeT B ce0s: 0TYET 0 (PUHAHCOBOM MOJIOKEHUU
no cocrosuuro Ha 31 nexabps 2020 roma, oT4eT 0 COBOKYNMHOM goxoze 3a 2020 rofn, oT4eT o ABUXKEHUU
JeHexXHbIX cpencTs 3a 2020 r., oTyer o ABIKeHUM kanuTana 3a 2020 r., a Taxoke NpMMeYaHus K TOJOBOH
¢uHaHCcOBOM oTyeTHOCTH 3a 2020 roj, COCTOAIIMX W3 KPAaTKOrO M3JI0XKEHHMS OCHOBHBIX IOJIOKEHHH
YYETHOW MOJIMTUKK U Tpodeil MoscHUTeNbHOH uH(opManmu. DHHAHCOBAas OTYETHOCTH COCTaBJIEHA
pykoBoactBoM AO «HII® «CTpoHKOMIUIEKC» B COOTBETCTBMH C TpeOoBaHMAMH MeKIyHapOIHBIX
CTaHIApTOB (PMHAHCOBOM OTUETHOCTH.

I[lo wHamemy  MHeHHMIO, (UHAHCOBas  OTYETHOCTH  AKIMOHEpHOro  oflmecTBa
«HerocynapctBennbiii  [leHcuonHblli @DoHI «CTPOHKOMIUIEKC» OTpaXkKaeT IOCTOBEPHO BO BCEX
CYLIECTBEHHBIX OTHOIICHHSIX (UHAHCOBOE TOJNOXKEHUe AKIMOHepHoro obmecta «HerocynapcTeenHsli
IMencuonnnit @onn «CTpokoMIUiekey Mo cocTossHUO Ha 31 nekabps 2020 roma, ¢uHaHCOBBIE
pe3ysbTaThl ero AEATENbHOCTH U MIBW)KEHHE JeHeXHBIX cpeacts 3a 2020 rom B COOTBETCTBHH C
MesxayHapoAHBIME CTaHAApTaMU (GUHAHCOBOH oTueTHOCTH (manee MC®DO).

OcHoBaHmue st BbIPAXKCHUA MHECHHUS

MEI pOBE/H ayJUT B COOTBETCTBUM ¢ MexXTyHapoIHbIMM cTaHAapTamu ayauta (nanee MCA).
Hama OTBETCTBEHHOCTh B COOTBETCTBHMH C THMH CTaHIApTaMH OmucaHa B paszene «OTBETCTBEHHOCTh
ayJMTOpa 3a ayJUT TFONOBOM (MHAHCOBOM OTYETHOCTH» HACTOSAIIEro 3aKMoueHus. Mol sBiseMcs
HE3aBUCHMBIMH 10 OTHOLUEHHIO K ayJHpyeMOMY JIMIly B COOTBETCTBHMHU ¢ IIpaBHiaMu He3aBUCHMOCTH
ay[IMTOPOB M ayAWUTOPCKMX opraHusamuii u KoxekcoM NpoQecCHOHAaNbHON 3THKH ayJMTOpPOB,
cooTBeTcTBYIOIMMH Komekcy 3THKH MpodeccHOHaNbHBIX OyXrantepos, paspaboranHoMy CoBETOM IO
MEKIyHAPOIHBIM CTAHIAPTaM THKH JUIS PO(GECCUOHANIBHBIX OyXTranTepoB, U HAMH BBITIOJIHEHBI TPOYHE
WHbIe 0043aHHOCTU B COOTBETCTBHH C STHMH TpeOOBaHHAMH NMpodeccHOoHaNbHON 3TUKU. MBI monaraem,
YTO MOJTyUYeHHbIE HAMHU ayUTOPCKHE J0KA3aTeNbCTBA SBIISIOTCS JOCTATOYHBIMU M HA/IEKAIMMH, YTOOEI
CIIY’>KHTh OCHOBAHHMEM JUIs BBIPQKEHHS HAlIIErO MHEHUS.

OTBETCTBEHHOCTD PYKOBOACTBA H JIHI, OTB€YAOIHUX 3a KOPHOPaAaTHBHOC
yYapaBJieHHE, 32 T'OA0BYIO (l)HHaHCOByIO OTYECTHOCTD

PyKOBO)lCTBO HECET OTBETCTBCHHOCTH 3a MOATOTOBKY M JOCTOBEPHOE MPEACTABIICHHUE yKaBaHHOﬁ
rogoOBOM Q)HHaHCOBOi;I OTYETHOCTHU B COOTBETCTBHUHU C IIpaBHJIaMH COCTABJICHHA @HHaHCOBOﬁ OTYECTHOCTH,
YCTaHOBJICHHBIMH MC)KII}/HapOIleIMH cCTaHaapTaMu (bI/IHaHCOBOﬁ OTHETHOCTH, U 3a CUCTEMY BHYTPEHHETO
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KOHTpOJIS, KOTOPYIO DPYKOBOACTBO CHUHTAeT HEOOXONUMOM IUis MOArOTOBKH TOMOBOM (DMHAHCOBOM
OTYCTHOCTH, HE conep;xal_uef/i CyH.ICCTBeHHBIX HUCKaKEHUU BCJICACTBHUE HeﬂO6pOCOBCCTHBIX HeﬁCTBHﬁ HJIIA
OLIHOOK.

HpH MOJATOTOBKE T'OJIOBOM q)HHaHCOBOﬁ OTYETHOCTH PYKOBOICTBO HECET OTBETCTBEHHOCTH 3a
OLICHKY CITOCOOHOCTH NpOoAO0JDKATh HEMIPEPBIBHO CBOKO A€ATEIIBHOCTD, 38 PACKPBITHEC B COOTBETCTBYIOIHUX
ciryyadax CBCHCHHﬁ, OTHOCAIIUXCSI K HEIPEPBIBHOCTU AEATEIIBHOCTH, U 3a COCTAaBJICHHC OTYCTHOCTH Ha
OCHOBE JOIYIICHHA O HEMPEPBIBHOCTU NEATEIIBHOCTH, 3a HCKIIOYCHHCM CiIy4acB, Koraa PYKOBOACTBO
HaMepeBaeTCs JIMKBUAUPOBATH AyAUPYEMOE JIMLO, NPEKPATUTh €ro ACATCIIBHOCTH WA Korga y HeEro
OTCYTCTBYET Kakasg-mi0o WHas peasibHasd ajlbTCpHATHBA, KPOME JIMKBHUOALIWH HIH TNPEKpaAllCHHS
JCATCIBHOCTH.

JIvia, oTBeYarolHe 3a KOPIIOPAaTUBHOE YIPABJIEHUE, HECYT OTBETCTBEHHOCTH 3a HAA30p 3a
MOArOTOBKOM Iof0BO# (MHAHCOBOM OTUYETHOCTH &y AMPYEMOrO JIHIIA.

OTBETCTBEHHOCTh AyJUTOpa 3a ayauT TroaoBoii Oyxraarepckoii (dpumaHCOBOI)
OTYETHOCTH

Hama nenb COCTOMT B TOJyYEHHH PasyMHOM yBEpEHHOCTH B TOM, YTO rojoBas (PUHAHCOBAsA
OTYETHOCTb HE CONEPIKUT CYLIECTBEHHBIX HCKaKEHWUM BCJIEACTBHE HEJOOPOCOBECTHBIX NEHCTBHU WIH
OIMOOK, ¥ B COCTABJIEHWH ayIHUTOPCKOrO 3aKJIIOUCHHs, COJEp)Kallero Haile MHeHWe. PasymHas
YBEPEHHOCTh MPEACTABIISET COO0 BEICOKYIO CTETIEHb YBEPEHHOCTH, HO HE SIBJISICTCS FApaHTHEH TOro, 4To
ayQuT, TpoBefleHHbIH B cooTBeTcTBUM ¢ MCA, BCerna BBISBISCT CYIIECTBEHHBIE WCKAKECHHA NPH MX
Hamuunn. VIcKaXkeHUs MOTYT GBbITh Pe3yJIbTaTOM HeJOOPOCOBECTHBIX NEHCTBUIH MM OIIMOOK M CUMTAIOTCS
CyIIECTBEHHBIMH, €CITH MOXKHO 0OOCHOBAHHO MPEMNOJIOKUTh, YTO B OTACIBHOCTH UM B COBOKYITHOCTH
OHH MOTYT TOBJMATH Ha 3KOHOMHYECKHE PELISHHs MONb30BaTeseH, NPUHUMaeMble Ha OCHOBE JTOH
rooBo# Oyxrantepckoi (GHHAHCOBOM) OTUETHOCTH.

B pamKax ayauTa, IPOBOAUMOTO B cOOTBETCTBHH ¢ MCA, Mbl IpUMEHSEM PO(YECCHOHANBHO®
CYKIEHHE U COXpaHsieM Npo(ecCHOHAbHBIH CKENTULM3M Ha MPOTKEHUH BCero ayauTa. Kpome Toro, Mer:

a) BHIABIAEM M OLEHMBAEM pHCKH CYIIECTBEHHOrO HCKaKEHHs TONOBOH OyXraiarepckoi
(pUHAHCOBO) OTYETHOCTH BCICACTBHE HEOOPOCOBECTHBIX NEHCTBUH MM OWIMOOK; paspabaTbiBaeM H
HPOBOJMM AyJUTOPCKUE MPOLEAYPhl B OTBET HA 3TH PHCKH; MOJIyYaeM ayJAWTOPCKHE I0Ka3aTe/IbCTBa,
SBJISIOIIHECS JOCTATOYHLIMU W HAJUTEKAIIAMHU, YTOOBI CIY’KMTh OCHOBAaHHMEM JIJIsl BBIP&KEHUS HAILEro
MHeHHs. PHCK HeOOHAPY/KEHHs! CYIIECTBEHHOTO HCKaXKEHHUs B Pe3y/IbTaTe HeNOOPOCOBECTHBIX JEHCTBHI
BBILIG, YeM pPHUCK HeOOHApy)KeHHs CYLIECTBEHHOTO HCKOKEHHA B pe3yJbTaTe OLIMOKH, Tak Kak
HEeJI06POCOBECTHBIE NSHCTBUS MOTYT BKJIIOYATh CTOBOP, TMOIOT, YMBILICHHBIH MPOMYCK, HCKAKEHHOE
npescTaBIeHHe HHPOPMALMK UK JeHCTBUS B 00XO CHCTEMBI BHYTPEHHETO KOHTPOJIA;

6) noly4aeM TOHWMAaHWE CHCTEMBI BHYTPEHHEIO KOHTPOJISA, MMEIOLUeH 3HAUeHHe JUId ayluTa, C
LeNbI0 pa3pabOTKKM ayJMTOPCKHX MpOLEIyp, COOTBETCTBYIOIMX OOCTOSTENBCTBAM, HO HE C LEbIO
BBIPAKEHHS! MHEHHS 00 3()(GEKTUBHOCTH CUCTEMBI BHY TPEHHETO KOHTPOJIA ay AMPYEMOr0 JIALA;

B) OLEHMBAEM HAJISKALIMNA XapakTep NPUMEHAEMOH YYCTHOW MOJIUTUKH, 000CHOBAaHHOCTD
GyXranTepcKhX OLEHOK H COOTBETCTBYIOIIETO PACKPBITHS HH(OPMALIHH, OATOTOBIEHHOTO PYKOBOJCTBOM
ayJMpyeMoro JINLa,

r) JenaeM BBIBOZ O PABOMEPHOCTH NPUMEHEHHS PyKOBOJCTBOM ayMPYEMOro JIMIa JOMYIICHHS O
HeTpepbIBHOCTH AESTeIbHOCTH, 2 HA OCHOBAHHH MOJTYYEHHBIX 2y IUTOPCKHX JIOKA3aTeIbCTB — BBIBO/ O TOM,
MMeeTCsl JIM CYIIECTBEHHAs HEONPEENCHHOCTh B CBA3U C COOBITUSAMH WIIM YCIIOBHSIMH, B pe3yNbTaTe
KOTOPBIX MOTYT BO3HHKHYTh 3HAUHTE/IbHbIE COMHEHMs B CMOCOOHOCTH ayIMpyeMOro JIMIA MPOO/KATh
HEMPEpHIBHO CBOKO JIeSTeNbHOCTb. ECIHM Mbl NPUXOMMM K BBIBOAY O HAIWYMM CYIICCTBEHHOH
HEOMNpe/Ie/IEHHOCTH, MbI JOJDKHBI TIPHBI€Yb BHUMaHHE B HalleM ay[MTOPCKOM 3aKIIFOYCHHH K
COOTBETCTBYIOLIEMY PACKPBITHIO MH(OPMALIMH B r0JI0BO# Gyxrantepckoi (prUHaHCOBO#) OTYETHOCTH HITH,
€CIIM TAaKOe PACKpBITHE HHGOPMALMH SBISETCS HeHAUTeXKAIMM, MOoIMdULIMpOoBaTh Halle MHeHne. Haum
BBIBOZBI OCHOBAaHLI Ha ayJHUTOPCKHX JIOKa3aTeJbCTBAX, IOJYYEHHBIX OO NaThl HALIETro ayJAUTOPCKOro
samoueHnd. OnHako Gymyuiue COOBITHS WIH YCIOBHS MOTYT NPHUBECTH K TOMY, YTO ayIHPYyEeMO€ JIMLIO
YTPAaTHT CIIOCOOHOCT MPOAOJIKATH HEMIPEPBIBHO CBOKO ACSATEIBHOCTD;

) TPOBOIMM OLIEHKY IPECTaBIeHUs rofoBOi Gyxrantepckoi (GuHAHCOBON) OTYCTHOCTHU B LIETIOM,
ee CTPYKTYPbI H COZIepKaHuUsl, BKITIOUas PaCKPhITHE HH(QOPMALIMH, & TAKKE TOrO, MPeJICTABIISeT JIK FOJ0Bast




Gyxrantepckas (GHUHAHCOBAs) OTYETHOCTH JIEXKAIIKE B €€ OCHOBE ONEPaLli U COOBITHS TaK, YTOOBI OBLIO
00ecredyeHo UX JOCTOBEPHOE MPECTAaBIIEHHE.

MBeI ocyliecTBisieM MH(GOPMALOHHOE B3aUMOJICHCTBHE C PYKOBOJCTBOM ayAMPYeMOTo JIHLIA,
JOBOJIA JIO MX CBEEHHMs, TIOMHUMO MPoUero, MHGOPMALIHIO O 3aTIAHUPOBAHHOM 00BbEME U CPOKaX ay/uTa,
a TAKIKe O CYIIECTBEHHbIX 3aMEUaHHAX 110 Pe3y/IbTaTaM ay/IiTa, B TOM YHC/Ie O 3HAUUTCIEHBIX HEJIOCTATKAX
CHCTEMBI BHYTPEHHETO KOHTPOJISA, KOTOPBIE MbI BBIAB/ISIEM B IIPOLIECCE ayAUTA.
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AO «HIN® «CmpoUKoMMIIeKC»

OT1yeT 0 hUHAHCOBOM MOJIOKEHUHN ipii 31 gekabps 31 nekabps
! 2020 ropa 2019 ropga

(6 meic. pybnel)
AKTUBbI
[leHexHble cpeacTsa W X SKBMBaNeHThI 5 347 356 520 155
[eno3nTbl B KDEAUTHBIX OpraHi3aunsx 7 355 240 386 033
dUHAHCOBbIE aKTUBbI, OLgHMBaeMbIE N0 CNPaBeanuBon
CTOMMOCTM, U3MEHEHWNS KOTOPOI OTpaxalTes Yepes 6 4 039 926 3723133
cuyeT npubbinei 1 yObITKOB
[ebutopckas 3a40MKEeHHOCTb 11 647 5 061
OTnOXEeHHble HanoroBLle akTUBbl 14 0 0
QOcHoBHble cpefcTsa 4 820 14086
HemaTtepunanbHble akTuBkbl 416 707
3anacsl 0 0
UToro akTuUBbI 4759 405 4 636 495
ObsazaTenbcTBa
[MeHcKoHHbIE 0Ba3aTensCcTBa 8 4016 538 3910 161
KpeguTopckas 3af0on¥eHHOCTb 9 24 228 20115
OBa3aTenbCTBO MO TEKYLUEMY Hanory Ha npubsinb 14 2 196 49
OTnoXeHHble HanoroBole oba3aTenbcTea 14
Pe3epBbl NpeAcTOALMX PacxoaoB
WTtoro obAsaTtenbLCTB 4042 962 3930 325
Kanutan
YcTaBHbldA KanuTarn 10 150 010 150 010
CTpaxoBoi pe3epB 240 964 230010
PezepBHbIi KanuTan 15 759 15759
Peseps no 06s3aTenbHOMY NEHCUOHHOMY CTpaxoBaHuio 155 982 135 160
HepacnpepgenexHasn npubbinb 153 728 175 231
Wrtoro kanuTan 716 443 706 170
Wrtoro kanuTan u ob6sA3aTenbcTBa 4759 405 4 636 495

Opnosa W.10.
[eHepanbHbIi JUPEKTOP

OT4YeT 0 hMHAHCOBOM MOMOKEHUN [OMKEH PACCMATPUBATLECH BMECTE C NPUMEYaHUAMM K [aHHOW (PUHAHCOBOW

OTYETHOCTK, KOTOPbIE ABNAKOTCAH ee HEOTbEMNEMOWN YacTbHo.



AO HIM® «CTPOUKOMITIIEKC»

Ot4yet 0 COBOKYNHOM goxoge

(& meic. pybned) Mpum. 2020 rog 2019 rog
B3Hockl N0 NneHCMOHHOW AeATEeNbHOCTH 8 61677 302 853
Buinnatsl No NeHCUOHHOM AeATenLHOCTH 8 (152 670) (172 614)
E;;n;zebHHwoeC:;ommocm obA3aTenbeTB N0 NEHCUOHHOI 8 (106 337) (437 722)
MUToro pesynbTaT No NeHCMOHHOMW AeATeNLHOCTH (197 370) (307 483)
Pacxoibl 3a BEIYETOM AOXOL0B MO ONepauuam ¢
e A o el LW no e
oTpaxaloTcs B cocTase npubbinu v yBeiTka
MpoueHTHblEe goxoabl 12 296 815 298 866
[OuBnaeHabl nonyYeHHble 6 539 0
o e
KoMWCCUOHHbIE M aAMWHUCTPATUBHBIE pacxoabl 13 (71292) (113 651)
Mpoyune fnoxodbl U pacxonbl 3139 (739)
Mpubbinb JO HAaNOroobNoXeHus 46 553 50 267
Pacxogpl no Hanory Ha npubeinb 14 (2 227) (49)
MNpubbins 3a rog 44 326 50 218
UToro coBOKYNHLIA foxopn 3a roa 44 326 50 218
MNpubbinb, npuHagnexawas
AKyuoHepam 12 549 50 218
CoBOKYMNHbIN [oxon, NpuHaanexalumn

12 549 50218

AKyuoHepam

o

A0

Opnoea W.10.
leHepanbHbIl AMpeKTop

0

OTYEeT 0 COBOKYNHOM [JOXOAE AOSIKEH PACCMATPUBATLCA BMECTE C NPUMEYaHWSMU K 4aHHON (hMHAHCOBON

OTYETHOCTH, KOTOPbIE ABNAKITCA ee HEOTbEMNEMOW YacTbH.
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AO HI1® «CmpolKkoMnieKcy

OTuyeT 0 ABVMKEHUUN OEeHEeXHbIX CPeAcTB Mpum. 2020 rog 2019 roa

OEHEXHBIE MOTOKW OT OMEPALIMOHHOM

OEATENBHOCTH

B3HOCh! NONy4eHHbIE No NEeHCWOHHOW 0eRTENbHOCTH 61677 302 853
MNeHcKun BblNNaveHHbIe (152 670) (172 613)
Peanv3oBaHHble JOX04bl 3@ BLIYETOM pacxodos OT

onepaunit ¢ MHaHCOBLIMM aKTUBAMK, OLIEHUBAEMbIMA NO (244 101) 83 648

CripaBeanBoi CTOMMOCTY, N3MEHEHWA KOTOPOV OTpaXaeTes
yepes cyeT npubbinei 1 yobITKOB

MpOLEHTHI NONYYEHHbIE 296 620 271 474
Mpoune AOXOAbI 3@ Bbl4ETOM NPOUKX PACXOA0B (338) (660)
KomWccuoHHble pacxoabl (24 120) (24 120)
Buinnara 3apaboTHol NnaTel U NPOYero BO3HarpaxaeHna (20 370) (24 115)
COTPYAHWKOB

Onnarta NpoYMx agMUHUCTPATUBHLIX 1 ONepaLnoHHbIX

0aCX0A0B (7 968) (19 968)
YnnadyeHHbli Hanor Ha npubeinb (175) (137)
OuveuaeHabl Nony4yeHHbe 6 888 2 886
[OeHexxHble CPpeAcTBa, UCMoNnb3oBaHHbIe B

onepalMOHHOW AeATENbHOCTH AO W3MEHEeHWA B (84 557) 419 248

onepauMoHHBIX aKTUBaXx 1 obazarenbCcTBaXx
N3meHeHWe B OnepaLUoOHHBIX aKTUBaXx Hn

obssaTrenbcTBax:
UucToe M3MeHeHue rHaHCOBbIX aKTUBOB, OLEHWBAEMbIX NO
cnpaeeanvBoi CTOMMOCTU, U3MEHEHWNA KOTOPOW OTPaXakoTCsa (327 233) (684 438)
yepes cueT Npubbineit n yobITKOB

YucToe U3aMeHeHne no 4enosutam B KpeauTHBIX 170 398 40 502
oprasusaynax
YpcToe nameHeHue no 4eOuTopcKoi 3aA0MKEHHOCTH (138 655) (199 737)
UucToe uameHeHue HedUHaHCOBbIX akTMBOB (861) (567)
YucToE N3MEHEHME 3anacos 0 0
UneToe 3MEeHEHUE KPEAUTOPCKOW 3840/MKEHHOCTH 208 109 444 014
YucTble AeHEXHbIE cpeacTBa, UCMOMb30BaHHbIe B (172 799) 19 022
onepauMoHHON AeATeNbHOCTH

UucToe yMeHbleHUe AeHEXKHbIX CPEACTB M UX (172 799) 19 022
3KBUBANeHTOB
[leHexHble cpedcTBa M UX SKBUBANEHTb! Ha Havano roga 5 520 155 501 133
[eHexHble CPeACTBA U UX IKBUBANEHTbI HA KoHel roga 5 347 356 520 155

r@.ﬂ" ’fé L\ %
Opnosga W.10. ETIY
FeHepanbHbIA 4UPEKTOP \

10
OTJYET O ABUKEHNM AEHEKHBIX CPE/CTB AOMKEH PACCMaTPNBATLCS BMECTE C ApUMEYaHMAMM K JaHHON (hNHAHCOBON
OTYETHOCTH, KOTOPLIE ABMAIOTCS €€ HEOTLEMNEMON HacTbIO.



AO «HIN® «CmpolKomiaekcy

MpumeyvaHus K GPUHAHCOBOW OTYETHOCTHU

1. BeeneHue

AKUMOHepHoe obLecTBo HerocyaapcTBeHHbli NeHCHOHHBIA doHa «CTpoikoMnneke» (ganee — «PoHO»
unn AO «HM® «Crpoikomnnekc») Obino ocHoeaHo B 2005 rody B KayecTBe HEKOMMEpPYecKon
opraHusauuu HerocyaapcTBeHHbIR NEHCUOHHBIA oHA «CTPOAKOMMNEKS).

DOHI MMeeT NuueHauto baHka Poccun Ha OCyLEeCTBNEHWE AEATENBHOCTY NO NEHCUOHHOMY oBecrneqeHuno
1 NEHCMOHHOMY cTpaxosaHuto oT 12 nions 2005 roaa Ne 175/2 Ges orpaHnyeHns cpoka AedcTBIS, a Takke
ABMAETCA YY4aCTHUKOM CHCTEMbI rapaHTUPOBAHWA Npas 3acTpaxoBaHHLIX NuL B cucTeme 06A3aTenbHOro
neHcuoHHoro cTpaxoBaHud ¢ 10 uioHa 2015 roga.

20 aBrycta 2014 roga B cooTBeTCTBUM C PefepalbHbiM 3akoHOM OT 28 gekabpsa 2013 roga Ne 410-93 «O
BHECEHUM W3MeHeHuih B PepepanbHbll 3aKkoH «O HErocyfapCTBEHHBIX MEHCUOHHbIX oHOax» K
OTAeNbHble 3akoHogaTenbHble akTel Poccuiickoil ®egepaunmn» POHL NOMEHSN CBOK OpraHu3aLWoHHO-
npaBoByld (OpPMYy Ha 3akpbiToe akuuoHepHoe o6LIecTBO B pesynbTate peopraHusauun B opme
npeobpa3oBaHus.

®oHA ABNRETCS YNeHoM HalvoHanbHoM accouuauum HerocyjapcTBeHHbIX NeHCUOoHHbIX horaos (HAMD)
— npodhecchoHanbHoro obbeAnHEHNA Y4acTHUKOB POCCUACKOrO NEHCUOHHOMO PhiHKa.

AO «HMN® «Crpoitkomnnekc» sensetcs npasonpeeMHukom HIM® «Crpoikomnnekc» no BCEM
obs3aTenbCTBaM PEOpPraHn3oBaHHOrO KPUAMYECKOrO NLa B OTHOLLEHWM BCEX €ro KpejuTopoB W
LOTDKHUKOB.

®oHA - OopraHusauus, MWCKIIOYUTENbHOW AEATENbHOCTLIO KOTOPOA ABMAETCA HErocyAapCTBEHHoe
neHcuoHHoe obecriedeHune 1 06s83aTeNsLHOE NEHCUOHHOE CTpaxoBaHue.

Mo cocToaxMo Ha 31 pekabpsa 2020 roga eAWHCTBEHHBIM aKLUMOHepOM, Bnajerwnm akumamu doHaa,
ABnseTcs BopoHuH Anekcangp MsaHoBUY. XapaKTep B3aMMOOTHOLLEHWA MexAy akunoHepom n GoHAoM
OKa3blBaeT 3HaYUTENbHOE BNUSHME Ha AEATENBHOCTb NocneaHero.

KoHeuHbIM KoHTponupytoum Gereduumapom ans doHaa no coctosHuio Ha 31 aekabpa 2020 roaa u
31 pexabps 2019 roga ABMAKTCA CrneayroLne Musnieckne nuua:

31 nekaGpsa 2020 roga, 31 gekabpsa 2019 roaa,
%(aghhekmueHas dona %(aghghekmueHas dons
g8J/1adeHusi) enadeHus)

BoponuH AN, 100,0% 100,0%

3apeaucmpupoeaHHbIl adpec u mecmo eedeHusi dessmeslbHOCMU M0 cocmosiHuk Ha 31 dekabpsi
2020 zoda:

®oHp, 3aperncTpUpoBaH no cneayrowemy agpecy: 117630, r. Mocksa, yn. O6py4yesa, A4.23, kopn.3, 8 aTax,
nomMellerune XXII, komHara 8.

Bantoma npedcmaesieHust omyemHocmu

[laHHan dUHaHCOBas OTYETHOCTL NpeACTaBneHa B Thicsyax poccuiticknx pybnei (aanee — «Tbic. pybnei»),
eCrn He yKasaHo WHoe.

SxoHomuyeckas cpeda, 8 komopoll PoHO ocyujecmensiem ceoro dessmesLHOCMb:

Poccuitckan degepauna. 3koHomuka Poccuickoi Pefepalny NMPOSBNAET HEKOTOpble XapakrepHble
0cOBEHHOCTH, MpUCYLUME pPa3BMBAKLUMMCS pbiHKaM. OKOHOMMUKA CTpaHbl OCOBEHHO YyBCTBUTENbHA K
LeHam Ha HedTb 1 ras. [paBoBas, Hanoroeas M HOpMaTWBHas CUCTEMbl NMPOLOIMKAT pasBUBaThcA U
NOLBEPKEHb! YACTO BHOCUMBIM W3MEHEHNSAM, & TaKKe AO0MNYCKaloT BO3MOXHOCTb pasHbiX TOMKOBaHWA.

Poccuiickasi SKOHOMMWKa NPOAOIKaeT AEMOHCTPUPOBaTb PELIECCUBHYIO AUHAMUKY. 3SKOHOMUYEcKue
nokasatenu 2020 roga CBMAETENbCTBYIOT O COXPaHEHMW OCHOBHbIX HEraTUBHbIX (PaKTOpPOB Pa3BUTUA
SKOHOMMKKM. [AnuTenbHocTb W rnyBuHa peleccunm BO MHorom oOyCroBfeHa TakuMmu dpaktopamu, Kak
HeGnaronpuaTHas KOHBLIOHKTYpPa Ha CbipbeBbIX PbIHKEX, B 4aCTHOCTU, COXpaHEeHWe HEeBbICOKUX LEH Ha
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AO «HIN® «Cmpoliikommnnekcy

HedpTb, AEUCTBUEM MEXAYHapPOAHbIX CaHKUWA, BBEAEHHbIX B OTHOLUEHWM HEKOTOPbIX POCCUACKUX
KOMNaHWA W UsMYeckux nuu, Takas 3KOHOMWYeckas cpefa OKasblBaeT 3Ha4YuTenbHoe BNWAHWE Ha
LearenbHOoCTh W (buHaHcoBoe nonoxeHve doHga.

Tawke B 2020 rogy Ha 3KOHOMUYECKYHO cpefy oOKasana CyLWeCcTBEeHHOe BfWAHWMEe naHaemus
kopoHoBMpycHol uHdekunn COVID19 n cea3aHHble ¢ HeW orpaHMYeHns 3KOHOMUYECKOW LeaTenbHOCTy
BO BCEM MUpe.

BnuaHnne Ha nokasatenn OyxranTtepckoi (duHaHcoBoR) oTveTHocTu PoHpa 3a 2020 rog cnegyrowmx
HeraTueHbIX COBLITUIA:

- NOBLILLUEHHASA BONATUNLHOCTbL BaNOTHOMO U POHAOBOr0 PbIHKOB;

- BCMbILLKA KOpoHaBupycHol uHdekyun COVID-19.

OueHka pykoBoacTBa PoHAa B OTHOLWEHWW cnocoGHocTU PoHAA NPOAO/IKATb CBOK AEATENbHOCTb
HEMPEPLIBHO C YYETOM BblLEyKa3aHHbIX HEraTUBHbIX (DaKTOPOB, B YaCTHOCTU:

- ©QoHA NPUAEPXMBAETCS KOHCEPBATWBHOW WHBECTULWMOHHOA NOMUTUKWM, pasMellas CcpencTea
MPEMMYyLLECTBEHHO B TOCYAAPCTBEHHBIX LEHHbIX Oymarax, oGnurauuax KOMNaHWiA C  BbICOKMMU
KPEAUTHBIMW PERTUHIaMKM W Ha Aeno3nTax B KpymHbIX Gaxkax.

- Bbicokas BONaTWNbHOCTE Ha (PMHAHCOBBLIX PbIHKAX, OKAKET YMEpeHHOe BO3deicTBME Ha POHL B
KpaTKoCpOYHOW nepcnekTue. CTaBKW AEHEKHOrO pbiHKa B LIENOM CTabuMbHbl, YTO OrpaHUYUBaET PUCKM
HeraTMBHON NepeoLeHKN nopTdenei.

- PykoBoAcTBO ®OHAa CYWTaET, YTO TeKylui nopTdent cGanaHcupoBaH MO KayecTBYy 3MUTEHTOB W
AKopauum, YTo B CBOK 04epenb, NO3BONUT 06ECneYnTb COXPaHHOCTL CPEACTE NEHCUOHHLIX PE3EPBOB NpK
WX pa3MELLEHNUN U NEHCUOHHBIX HAKOMMEHWHA NMPU UX MHBECTUPOBaHUYN Jaxe NPY YXYALEHUN CUTyaUmu.

PykoBogcTeo doHaa monaraeT, uTo UM MpeanpuHUMaloTcs BCe HeoBxoAvMble Mepbl ANA MNOAAEPXKKM
YCTOMYUBOCTM W pasBUTUA GM3HEca B COBPEMEHHLIX YCIOBUSIX, CMOXUBLUMXCS B BU3HECE M 3KOHOMMUKE.
OpHako Gyaylive NOCrnefcTBUS CIOXMBLUEHCS 3KOHOMWYECKOW CUTyauuW CIOXHO MPOrHO3uMpoBaTh, W
TEKyLLVE OLEHKM PYKOBOACTBA MOTYT OTNNYATLCA OT (hakTUYECKMX pe3ysibTaToR.

2 MpuHUMNEI cocTaBneHus (oUHAaHCOBOWU OTYETHOCTHU

[aHHas duHaHcoBas OTYETHOCTb npefacTaeBnsetr coboil  huHaHcoBYK  OTYeTHOCTh  PoHAa,
NOAroTOBMEHHY B pamkax MC®O Ha ocHOBE Npaeun yyeTa no akTUYECKMM 3aTpaTam, 3a UCKTI0YEHNEM
(PMHAHCOBbLIX aKTUBOB, OLEHWBAEMbIX MO CNpaBeanuBOA CTOMMOCTY, U3MEHEHUS KOTOPOW OTpaXaloTCs B
cocTase npubbinu unu ydeiTka.

MpUHUMNBl YHETHOR MONWTWKWA, WCMONMb30BaHHbIE MPW MOATOTOBKE JAaHHOW (HMHAHCOBOW OTYETHOCTM,
npegcTasneHbl HUKe. JaHHble NPUHUMNLI MTPUMEHANNCE NOCEL0BaTENbHO B OTHOLEHUW BCEX NEPUOLOB,
NPeACTaBMEHHEIX B OTYETHOCTM, ECINM HE YKa3aHO MHOEe.

PoHA BEAET y4eT W roToBWUT hUHaAHCOBYIO OTYETHOCTb B cooTBETCTBUM ¢ OTpacnesbiMU CTaHAapTamu
ByxranTepckoro y4erta HekpeauTHbIX (hUHAHCOBbIX opraHusauuii (ganee — «OCBY»). lNpunaraemas
(puHaHcoBas OTYETHOCTb NOArOTOBMEHA Ha OCHOBAHWUM YYETHbIX AaHHbIX, BEAYLUUXCS Ha OCHOBaHWM
oTpacneBblX CTaHAapTOB, KOTOpble, B CBOK oO4epedb, OCHOBaHbl Ha MexayHapogHblX cTaHaapTax
hWUHaHCOBOW OTYETHOCTH.

lMpumersieMble cmaHdapmei

Mpunaraemas dWHaHCOBas OTYETHOCTb MOArOTOBMEHA B COOTBETCTBMM € MexayHapodHbIMU
cTaHpapTamu uHaHCOBOM oT4YeTHOCTK (ganee — «MCPO»).

Hcnonb3oeaHue OUEHOK U CyxOeHUU

MogroToBka gaHHoOW uHaHcoBoh oTveTHocTH Mo MCPO TpebyeT nNpUMeHEHWs OLIEHOK U AONYLUEHWH,
KOTOpbie OKa3biBaKT BMWAHWE Ha OTpadKaemble CyMMbl aKTMBOB W 0BA3aTENbCTB, packpbiThe YCNOBHbIX
aKTUBOB W 0DA3ATENbLCTB Ha AaTy COCTaBMneHWs UHAHCOBON OTYETHOCTW, @ TakKe CyMMbl AOXOA0B U
pacxo[OB B TEYEHWE OTYETHOrO Nepuoaa.

HecmoTps Ha TO, YTO Takue OLEHKW OCHOBaHbl Ha MMeloLLelics ¥ pyKOBOACTBa UHMOPMaLUUK O TeKyLnX
CODBITUSIX W onepauunsx, akTUyeckne pesynbTaTbl MOTYT OTNWYaTbCA OT 3TUX OUEHOK. llofroToBka
OaHHoN duHaHcoBoW oTyeTHOCTM nNo MCDO Takke TpebyeT MCNOMNb30BaHWUA CYXAEHWA PYKOBOACTBA B
npouecce NPUMEHEHUS y4eTHOW nonuTuku PoHaa.
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OLIEHKM 1 NIEXaLLWe B UX OCHOBE AONYLLEH!S NePECMaTPUBAIOTCS Ha PErynspHOA 0CHOBE. KOPPEKTMPOBKHY
B OLEHKax NpU3HATCS 3 TOM OTYETHOM Mepuoae, B KOTOPOM Gblfii NEPEecMOTPEHbI COOTBETCTBYIOLINE
OLIEHKM, B NoBLIX NOCNEAYIOLLMX NepUofax, KOTOpbie OHW 3aTparnearoT.

MepeuncrneHHble aanee [pumevanus npeacTaBnsawoT WHMDOpPMaLMID B OTHOLWEHWM CYLLECTBEHHBIX
HeonpeAeneHHbIX OLEHOK W KPUTUYECKWX MOTUBUPOBaHHBIX CYXOEHWA MpYU NPUMEHEHNM MOMNOXEHUA
YYETHOW NOMUTUKK:

e B yacTM KnaccudukaLuu (HUHAHCOBLIX aKTVWBOB, OLIEHMBAEMbIX MO CMpaBeAnvBOA CTOMMOCTH,
N3MEHEHIA KOTOPOU OTPaXalTCs B cocTase npubsinu unu yboiTka— MNpumeyarie 6;

® B YaCTM OLEHKW BENUYUHbI NEHCUOHHBIX 0BA3aTenseTs — Mpumedarue 8;
e B YaCTV OLEHKWU Hanorosbix 06s3aTenscTe — Mpumevarue 14,

e B YaCTY OLIEHKV CIP2BEANMBOI CTOMMOCTY (PUHAHCOBLIX MHCTPYMEHTOB — [pumeyarmne 17

3 KpaTkoe M3noxeHue NPUHLMMNOB Y4YE€THOW MONUTUKK

Onepayuu ¢ uHocmpaHHol gamomod, nepeoyeHka uHocmparHol eanomel

dyHKUWOHanNsHo BanioTon PoHAa SBNSETCA BanoTa OCHOBHOI1 9KOHOMWYECKON cpeabl, B KOTOPON POHA
OCYLLECTBNSET CBOK AEATENbHOCTb. Takum obpasom, (byHKUMOHanbHOA BanToi PoHAa ABNAETCH
HaLvoHanbHas BanoTa Poccuiickoil ®eaepaliin, poccuiicknit pyors.

[leHexHble akTvBbl W 00A3aTenbcTBa, NPeACTaBleHHbIeE B OTHETE O (bUHAHCOBOM MOMOXKEHUH,
BbIP@KEHHbBIE B MHOCTPaHHbLIX BarioTax, OTANYHbIX OT (PYHKUMOHANbHOW BaMIOThl, NEPECHNTLIBAIOTCH B
pybnn no oBmenHomy kypcy LletpansHoro Baxka Poccuiickoit Pefepauuun (panee — «LUB Pd»),
JLefcTBOBaBLUEMY Ha KOHEL| OTYETHOro nepuoja.

Jloxofbl 1 pacxofbl (NONOXWTENbHbIE U OTPULATENbHbBIE KYyPCOBbIE pasHuLibl) OT pacyeToB Mo onepaunsam
B MHOCTPaHHbIX BaMNOTax U OT NepecyeTa AHEKHbIX aKTMBOB U 0043aTeNbLCTE B hyHKLMOHaNBHYO BantoTy
doHaa, no obMeHHoMY kypcy LIE P® Ha koHel OTYeTHOro nepnoAa OTpaXarTes Ha cHeTax npubbinen n
yObITKOB.

Poccuiticknit  pyénb He sABnsetca  cBoBoAHO KOHBEpPTMPYEMOW  BamnwToW 3a rnpeaenaMu
Poccuiickoih ®enepaunu.

Mpu3sHaHue doxodos u pacxodose

BaHOCbl MO MNEHCUOHHOW AESTENbHOCTM, MOMYYEeHHbIE MO [OroBOpaM, KnaccuUUMPOBaHHBIM - Kak
CTpaxoBble M WHBECTULMOHHbIE KOHTPaKTbl C HerapaHTUPOBAHHON BO3MOXHOCTbIO  MONYYEHUA
JONOMNHWTENbHbIX BbIrog (danee — «HBIMAB»), npusHaTCa Kak AOXOA B NOMHOM CyMMe B MOMEHT ynnaTbl
BKNagymMkamu.

BLinnaTbl N0 NEHCUOHHOW AESTENbHOCTM, COBEPLUEHHbIE MO AOroBOpaM, KnaccuguUNPOBaHHBIM Kak
CTPaxoBble ¥ MHBECTULMOHHbIE KOHTPaKTLI ¢ HBMB, Npu3HaloTes Kak pacxod B MOMEHT BbiNNaThI.

/I3MEHEHUE CTOMMOCTM 0BS3aTeNLCTB NO NEHCMOHHOW AeATENbHOCTW NPU3HaeTcs B CoCTase npubbinn 1
yObiTKa.

MpoLEHTHbIE AOXOAbI U PACXOAbl OTPAXEIOTCSH MO MPUHLMMY HAYUCNEHUS C MCNOMb3OBaHUEM mMeToAa
achheKTUBHOM NpoLeHTHOR cTaBku. Metoa apDEKTUBHON NPOLIEHTHOW CTaBku — 3TO METOA pacveTa
amopTU3NPOBAHHON CTOMMOCTH (DUHAHCOBLIX aKTMBOB MM obasatenscte (NMWBo rpynnbl UHEHCOBbLIX
aKTVBOB MNW 0BS3aTENLCTB) M pacnpefeneHns NPOLEeHTHbIX AOXOAOB WAWM pacxodoB B TeYeHWe
cooTBETCTBYIOLLErO Nepuoaa. AdeKTUBHAN NPOLEHTHAs CTaBKa — 3TO TOYHasA CTaBka AMCKOHTMPOBAHWA
npeanonaraeMbix ByayLLMX AEHEXHbIX BbINAAT WY MOCTYNIEHMA B TEHEHWE OXUAAEMOro cpoka nencTaus
(UHaAHCOBOrO MHCTPYMEHTa UK, B COOTBETCTBYIOLIMX CMy4asx, B TE€4EHUE Bonee KOPOTKOro cpoka Ao
YUCTOM BanaHCOoBON CTOMMOCTU (MHAHCOBOTO aKTUBa UK hHaHCOBOro obssaTenscTaa.

PacyeT amMOpPTU3UPOBAHHOK CTOMMOCTM BKIHOYAET BCE KOMUCCUW U c6opbl, ynnadeHHble U nonyyeHHb1e
CTOpOHaMK JOroBopa, COCTABNALUME HEOTHEMITEMYIO YacTb 2 eKTUBHOW NPOLIEHTHON CTaBkK, 3aTpaThl
no cAesnke, a TalKe NpeYne nNpemu n QUCKOHTbI.

Mpu ciMcaHny (MU YaCTUHHOM CrNCaHUM) (PUHAHCOBOTC aKTUBa WK rpynnbl aHaNOrUHHbIX pMHAHCOBbLIX
aKTUBOB B pe3ynbTaTe BO3HUKHOBEHWS yObiTka OT oBecLeHeHWs NPOLEHTHbI A0X04 NPU3HaeTcs C
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NCNONb30BAHMEM NPOLIEHTHON CTaBKM, KOTOpPas NMPUMEHsNack ANs AWCKOHTUPOBaHWUA GyAyLuX NOTOKOB
JEHEXHbIX CPEACTB Npu pacyeTe ybeiTka OT 06eCcLeHeHNs.

AQMVHUCTPaTWUBHbIE, ONEPaLMOHHBIE W MPOYMe pacxodbl, BKMOMAs pacxodbl 3a AOBEpUTENbHOE
ynpasneHne cpeacTsamu POHA@ W OMNaTy ycnyr creuuanisMpoBaHHOMY A@nOo3vTapuio, kak Npasuno,
OTPaXalTCA N0 METOSY HAYUCIIEHUS B MOMEHT NPEeJOCTaBNEHNS YCnyT.

®uHaHCcOo8kIe UHCMPYMEeHMbI

OnpedeneHusi

®uHaHcoebIll UHCMPYMEHM — 3TO JOroBOP, KOTOPbIA MPUBOAWT K NOSBEHWI0 (PMHAHCOBOrO aKTuBa y
OAHOI CTOPOHBI 11 hUHAHCOBOrO 0Bs3aTENbCTBA UMK AONEBOTO MHCTPYMEHTA Y APYroi CTOPOHDI.

dUHaHCOBble akTuBbl DoHAa KnaccunUMpyoTCs credyrowmnm obpasom:

. (hUHaAHCOBbIE aKTVBbl, OLIEHUBAEMble MO CMpaBeanvBOA  CTOMMOCTYM, W3MEHEHWS KOTOpOi
oTpaxalTcs B cocTaBe npubbinu unn ybbiTka (BKNYas BCE NPOM3BOAHbIE hvHaHcoBbLIE
MHCTRYMEHTBI);

. 3aliMbl M AeBuUTOpckas 3afoMKeHHOCTb, HE MpeAHasHaveHHble AN nepenpojaxu (Bkroyas

[EHEXHbIE CPEACTBa N UX SKBUBANEHTbI, AENO3UThI B KPEAUTHLIX OPraHu3aLmsx);
° npoYue UHaHCOBbIE aKTUBDI.

duHaHcoBble 06s3aTenscTea PoHAa KnaccuuLupyoTea cneayoLm obpasom:

J [lOTOBOPbl  HETOCYAApCTBEHHOTO  MEHCUOHHOro  ofecneveHns,  KnaccuduUMpoBaHHble  Kak
MHBECTWULMOHHbIE C HErapaHTMPOBAHHON BO3MOXHOCTLIO NONYyYeHUst AONONHUTENbHbIX BbITOA,

. [OrOBOPbI HErOCY4apCTBEHHOTO NEHCUOHHOro 0BecneyeHus, KnaccupuUMpoBaHHbIE Kak CTpaxoBble
C HerapaHTUPOBAHHON BO3MOXHOCTLIO NMONYYEHWUS AONONHUTENBHbIX BEIFOA,

° [OroBOpPbl 0BA3aTENbLHOr0 NEHCUOHHOTO CTPaxOBaHUs, KNacckpuLMpoBaHHbie Kak CTpaxosble C
HerapaHTWPOBaHHON BO3MOXHOCTbLIO NONYYEHNS A0MONHUTENBHBIX BbIFOA;

° npoyne gmHaHcosble o0bsa3aTensCTBa.

Knaccudukaums drHaHcoBbIX MHCTPYMEHTOB MPON3BOAMUTCS B MOMEHT NepBOHaYarnbHOro NpusHaHus.

LeHexHble C,OG@CI??&& U Ux 3keusaneHmsl. [leHexHble cpefcTBa N UX IKBUBAINEHTbl ABNAITCA CTaTbAMMU,
KOTOpble NEerko KOHBEepTUpYKTCA B onpeneneHHyre CymMmmy ,D,BHEH(HOﬁ Hanu4yHOCTU W NOABEPHEHbI
He3Ha4YuTeNlbHOMY W3MEeHeHWHo CTOMMOCTU. [eno3nTbl B KpeAUTHbIX opraHusaunsx ¢ nepeoHaYanbHbIM
CPOKOM norallieHns Ao 3 MecsLieB BKITHOMAKTCA B COCTaB AEHEXHbIX CPEACTB U UX JKBUBAIEHTOB. CyMMbl,
B OTHOLLEHWW KOTOPbIX WMEHTCH kakue-nnbo orpaHu4yeHna Ha WX WUCnonb3oBaHWE, UCKN4yarwTca U3
coCTaBa AeHeXHbIX CPeACTB 1 NX SKBUBANEHTOB. [eHexHble cpeficTBa N UX 3KBUBaNEeHThI oTpaxarkTCH no
aMOpTM3MpOBaHHOI7I CTOMMOCTW.

[enosumsi 8 kpedumHsix opeaHuzayusx. B xope cBoel OObIMHOW AeATenbHOCTU doHA pasmellaeT
[EHexXHble cpefcTBa B BaHkax Ha pasnuuHble CPOKM. Takne onepaumm KnaccuduLIMpyTCs kak AenosnTbl
B KpeAUTHbIX OpraHn3aumax u OTpaXakTCcA No aMOpTI/I3I/IpOBaHHOl7| CTOMMOCTU. B CBA3K C TEM, YTO Takoe
pasmelleHie cpeacTs oBblYHO RBMAETCA NpeAocTaBneHeM HeobecneyeHHbIX AenosUTOB B KpeANTHbIX
opraHusauusax, To [aHHble aKTWBbl MOryT obecueHuBaTbeA. [puHUWMNBLI cO34aHWA pe3epBoB NoA
oBecLieHeHe AeNO3NTOB B KPEAWUTHBIX OPraHu3aLnsax aHanoriyHbl NpuHUMNamM co3fanns pe3epsos NoA
oBecLieHeHne UHAHCOBbLIX aKTUBOB, OLEHNBAEMbIX N0 aMOPTU3UPOBAHHON CTOUMOCTY.

3aiimbl u de6umopckas 3adomkeHHocmb. [aHHas kaTeropws BknioyaeT B cebs HenpousBoAHbIe
(hVHAHCOBbIE aKTUBbI, C (MKCUPOBAHHBIMI 11 ONpeaensemMbIMi NnaTexamu, He KoTupyemble Ha
AKTUBHO (OYHKLIMOHNPYIOLLEM PbIHKE, 3@ UCKIIOUEHNEM TeX, KoTopble POHA!

o HamepeBaeTcA NpoaaTh HeaameAnuTenbHo Ny B camom BnkaiiLem Byaywem;

. B MOMEHT MepBOHaYanbHOrO MPU3HAHWA ONpeAenseT B KaTeropuio UHaHCOBbBIX aKTWBOB,
OLEHMBaEMbIX MO CrPaBesNvMBOi CTOMMOCTH, U3MEHEHNA KOTOPO OTPaXaroTCA B cocTase npubbinu
unn yobITKa,

o MOXKET HE BO3MECTUTb BCE NEPBOHAYanbHO OCYLLUECTBIIEHHbIE MHBECTULIMIA NO NPUYMHEM, OTNUYHBIM

oT oBecLeHeHuna KpeauTa.
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[ebutopckas 3a40MKeHHOCTb NMepBoHaYanbHO OLEHUBAETCA MO CNpaBeAnvBON CTOMMOCTH. Peseps noa
obecueHeHne 0eBUTOPCKOI 3a40MKEHHOCTY CO3AAETCS MPU HANMYUKU OBBEKTUBHBIX CBUAETENLCTB TOrO,
4To POHAE HE CMOXET MOMNYYUTb NPUYUTAOLLYIOCS eMy CyMMY AeBUTOPCKOM 3aL0MKEHHOCTM B MONHOM
o6bemMe B COOTBETCTBAW C MepeBoHauanbHbiMM ycrioBusmu. Pasmep pesepsa nog ofecueHeHue
onpedensieTcs B COOTBETCTBAM C MPUHLMNEMM, OMNUCaHHbIMK fanee Ans (UHAHCOBLIX aKTWUBOB,
OTpaxaeMbiX N0 aMoOpPTU3UPOBAHHON CTOMMOCTH. '

QuHaHcoBble aKmusbl, OueHUsaeMble [0 crpasednueol cmouMocmu, U3MeHeHUs Komopodl
ompaxaromcs 8 cocmase npubbiiu unu ybbimka. [JaHHasa kateropus LUeHHblx Bymar BriovaeT B cebs
(brHaHCOBbIE aKTWUBbLI, KOTOPbIE NPUOBPETATCA C LUENbio NoMy4YeHUst Npubbiny 3a CYET KPaTKOCPOYHbIX
konebaHuil LeHbl WKW TOProBOW Mapxu, wunu ueHHble Bymarn, sABRsSKOWMecs 4acTbi noptdens,
hakTUyeckn Ucnonb3yemoro Ans Nony4eHns KpaTkocpovHON npubbinu.

®UHAHCOBbIE aKTUBbLI, OLIEHMBAEMbIE MO CNpaBeanuBOA CTOMMOCTH, UAMEHEHWS KOTOPOA OTpaaloTcs B
cocTase nNpubbinK Ny ybbiTKa, OTpaKaloTCA NO ChnpaBeanvBoi CTOMMOCTU. [pOLEHTHble [0X0Abl Mo
hbMHaHCOBBIM aKTUBaM, OLeHUBaEMbIM MO CrpaBeiNUBoA CTOMMOCTH, MU3MEHEHMWA KOTOPON OTPaXKaloTCs B
cocTaee npwbbINKu nnn yobITKA, OTPaXalTcA B COCTaBe NPOLIEHTHBIX 40X0A40B. [JoXoasl UNK pacxoibl OT
NEpeoLIeHKN NO CnpaBeanVBOA CTOMMOCTH W MO NPeKpalleHuio MPU3HaHKWA OTPaXaloTCs Kak npubbinu un
yObITKM B cocTaBe YUCTOW NpubbinK OT onepauuwid ¢ PUHAHCOBbLIMKM akTUBamu, OLEeHWBaeMbIMW no
CNpaBeanuBoi CTOMMOCTM, W3MEHEHWs KOTOpOi OTpaaloTcs B cocTaBe npubbinn wunu ybBbiTka.
MameHeHus cnpaseanunBoi CTOMMOCTW OTpaxaloTca B Npubeiny unv yobiTKe B cocTase YUCTOR npubbinu
OT onepauuii ¢ OUHAHCOBLIMK akTUBamu, OLEHWBaEMbIMU MO CNpaBeffIMBOA CTOUMOCTHW, W3MEHEHUA
KOTOpOI OTpa)akTcs B cocTase Npubbinu unn yobiTka, B TOM Nepuoae, B KOTOPOM OHW BO3HUKIA.

OVBUAEHALI OTPaXKAKTCH B MOMEHT YCTaHOBNEHWS npaea POHAOM Ha MonyYyeHWe COOTBETCTBYIOLLUX
BbINNAT U NMPU YCNOBWUU CYLLIECTBOBAH WS BbICOKOW BEPOSITHOCTU NONYyYeHUs AMBUASHLOB.

Kpedumopckas 3adomxeHHocmb. KpeanTopckas 3a40MmMKEHHOCTb YYUTEIBAETCA MO METOAY HaYUCNEHNA 1
OTpa)xaeTcs N0 aMOPTU3NPOBAHHON CTOUMOCTMU.

Cpedcmea e QosepumenibHOM yrnpasneHuu. Tlpu WHBeCTUpoBaHWM cpeAcTB PoHAa B (DMHAHCOBbIE
WHCTPYMEHTLI B pamKax A4OrOBOPOB, 3aKOYeHHbIX DOHAOM C JOBEPUTENBbHBIMW YNPaBnsioLMMK, PUCKK 1
Bbirodbl, OTHOCAWMecs K koneBaHusAM ChnpaBefnUBOA CTOMMOCTM aKTUBOB, B KOTOpble Obliu
WHBECTUPOBAHbI CpeacTBa PoHAa, HE NEPEHOCHATCA Ha JOBEPUTENbHBIX ynpasnsowmx. CnefosarensHo,
COOTBETCTBYIOLLME (DUHAHCOBbLIE MHCTPYMEHTLI NpU3HaroTea PoHAO0M.

Bzaumoszadem

duHaHcoBble akTuBbl K 0653aTenbCTBa He B3aNM03a4MTLIBAIOTCA, U B OTYETE 0 DUHAHCOBOM MONOXEHUN
OTpaykaeTCa YNcTan BeWYMHA TOMBKO B TEX CMNy4asix, Koraa cyLlecTByeT 3aKoHOAaTenbHO yCTaHoBeHHoe
npaso NPOU3BECTU B3aMMO3a4eT OTPaXXeHHbIX CYMM, a TakKe HaMepeHne nubo NMpon3BeCcTH B3aMMO3a4yerT,
nubo OQHOBPEMEHHO peann3oBaTb aKTue n yperynwposaTb 0b6sa3aTenbLCTBO.

OcHogHble Nodx00k! K OUeHKe (QUHAHCO8LIX UHCMpYMeHmoea

duHaHCcoBbIE MHCTPYMEHTbI OTPaMakTCA no cnpaae,u,nwac% CTOMMOCTK WUNK aMOpTMBWpOBaHHOF‘I
CTOMMOCTK B 3aBUCMMCCTK OT Knaccmcwaaumw. Hwxe npeacrtaBneHo onucaHne 3TUxX MeTo40B OLIEHKHK.

Cmoumocms rpuobpemeHus npeacTasnaeT coboi CyMMy YNnayeHHbIX LEHEXHbIX CPeAcTB WMIn WX
3KBMBANEHTOB, UMK CrpaBeannBY CTOMMOCTb NPOYUX PECYPCOB, NPEAOCTaBNERHbIX ANa npuobpeTeHus
akTuBa Ha AaTy NoKynku, 1 BKITIOYaET Takke 3ampamsi 1o coeske.

3ampamel no cdenke SABNAKTCH LONOMHWTENbHBIMW 3aTpaTamW U CBA3GHbl HEMNOCPEACTBEHHO C
npuoBpeTeEHVEM, BbINYCKOM WNW BbIBLITMEM (OMHAHCOBOrO MHCTPYMEHTA. [JoNONHUTENbHbIE 3aTpaThl — 3T0
3aTparthbl, KOTOpbIE He Bbinu Gbl NOHeceHb!, ecni Bbl caenka He cocTosinack. 3aTpaThl Mo CAENKE BKIKYaoT
BO3HArpaX4eHWe W KOMUCCHMOHHbLIE, YNMadeHHble areHTam (BKNoYas COTPYAHWKOB, BbICTYNAKLWMWX B
Ka4ecTBEe TOProBblX areHToB), KOHCynbTaHTam, Opokepam W Aunepam, cBopbl, ynnavusaemble
perynupyoLLMM opraHam u oHAOBbIM Bupxkam, a Takke Hanoru u cbopbl, B3MaeMble Npy nepenave
coBCcTBEHHOCTU. 3aTpaThl N0 CAEMNKE HE BKIOYAT NPEMUK UMK AUCKOHTBI MO AONTOBbIM 00A3aTenscTeam,
3aTpaTbl Ha hHaHCUpOBaHWe, BHYTPEHHUE aaMUHUCTPATUBHbIE PAcX0Abl UK 3aTpaThl Ha XpaHeHue.

Cnpaeednusas cmoumocms npeacTasnseT coboi ueHy, KoTopas Obina Obl NonyyYeHa npu npojaske akruea
Unu ynnadeHa npun nepeaade obasartenbcTsa B yCnoBMax 0ObIMHON CAENKM MEXAY Y4acTHMKaMu pbiHKa Ha
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4aTy OUEeHKW Ha OCHOBHOM pbIHKE WnwW, B CnyyYae ero OTCYTCTBUA, Ha Haubonee BbIFOAHCOM PBIHKE, K
KOTOPOMY Y doHpa ectb O0CTYN Ha yKasaHHYto aaTty. CﬂpaBe,ﬂ,ﬂMBaH CTOMMOCTb 0653aTenbCTBa oTpaxaeT
PUCK ero HeBbINONHEHWS.

HacKonbKo 3T0 BO3MOXHO, POHA OLEHUBAET CNpaBeAnMBYH CTOUMOCTb MHCTPYMEHTA C MCMOJSIb30BaHMEM
KOTMPOBOK [AAHHOM0 WHCTPYMEHTa Ha aKTUBHOM pbliHKE. PbIHOK MpU3HaeTcsl akTUBHbIM B Clyqae, ecnu
onepauuv no axktusy unu oBA3aTenbCTBY COBEPLUAIOTCA C AOCTATOYHOW 4acTOTOW U B AOCTATOMHOM
obbemMe ANs onpefeneHns KOTUPOBOK Ha perynspHoil ocHose. [py OTCYTCTBUW TEKYLUMX KOTUPOBOK Ha
aKTWBHOM pbiHKe POHZ UCNONb3YET METOAbI OLIEHKM, KOTOPbLIE MakCUManbHO MCNonb3yT 0bLeAoCcTyNHble
PbIHOYHbIE OaHHBbIE W MUHWMaNbHO WCMONb3YIOT UCXOAHbIE AAHHbIE, HEAOCTYMHbIE LUMPOKOMY Kpyry
nonb3osaTenei.

BbifGpaHHble MeTofbl OLEHKM BKIHYAKT BCE (PaKTOPbl, KOTOPbIE YYACTHWKM pbiHKa NpuHanu Gbl BO
BHUMaH1e B faHHbIX 06CTOATENbCTBAX.

Nlyywinm cBUOETEeNLCTBOM CNpaBeanBoi CTOMMOCTM (PUHAHCOBOrO MHCTPYMEHTA NPU NepBOHaYanbHOM
NpUsHaHWM 0BbIYHO SBMNSETCS LEHa CAENKM, TO eCTb CrpaBefnnBas CTOMMOCTb BbIMMa4eHHOro Ww
nony4YeHHoro BoameLleHuns. Ecnv ®oHg onpegenseT, yTo cnpase4nueas CTOMMOCTb MPU NepBOHa4ansHOM
NPU3HAHUU OTNNYAETCH OT LieHbl CAENKW, W CNpaBeasiMBasi CTOUMOCTb He MOATBEPKAaeTCs TeKyLUMMU
KOTUPOBKaMM Ha aKTUBHOM PbiHKE [MS aHANOrMYHOro akTUBa UNu 06A3aTENbLCTBA U HE OCHOBLIBAETCS Ha
METOAaX OLEHKW, UCMOMb3YILLMX TONbKO HabroaaemMble UCXOAHbIE AaHHble, (PUHAHCOBbIA WHCTPYMEHT
nepsoHavanbHo OLIeHMBAETCS MO CNpaseanuBoi CTOMMOCTM, CKOPPEKTUPOBaHHOW, YTOObLI OTCPOYUTH
pasHuLly Mexay CripaBeanuBoi CTOMMOCTLIO Npu NEpBOHaYanbHOM NPU3HaHUK K LeHol caenku. Mocne
nepsoHa4anbHoro NpuU3HaHus pasHula OTPaXaeTCa B coCTaBe Npubhinv unu yEbiTka COOTBETCTBYOLLMM
06pa3oM B TEYEHWE BCEro CPOKa XU3HWU MHCTPYMEHTA, HO HE NO3gHEee MOMEHTa, KOrAa OLeHKa NoMHOCThIo
noaTeepXaaeTca HabnogaemMbIMU UCXOAHBIMU JaHHBIMIA UMW, KOT4a ONepauus yxe 3aBepLueHa.

AmMopmu3supogaHHas cmoumMocmbe npeacTtaenseT coboi CTOMMOCTb Npu NepBOHaYanbHOM NPU3HaHWUK
hHaHCOBOrO WHCTPYMEHTaA MWHYC BbINNaTbl OCHOBHOrO Aonra nmkc HapalwleHHblie no aggmeKTUBHON
NMPOLEHTHOW CTaBke MPOUEHTbl, a AN (OUHAHCOBbIX aKTWBOB — MUHYC nioboe crnucaHWe MoHeceHHbIX
yBbITKOB OT obecueHeHns. HapalleHHble NpoUeHTHble AOXOAbl W HapalleHHble NPOoLUEeHTHble pacxXofbl,
BKMOYas HapalUeHHbIA KyNOHHbIA 4OX04 W aMOPTU3NPOBaHHbIA AUCKOHT UMW MPEMUI0, He NoKas3bIBaloTCs
0TOEnNLHO, a BKYakoTeA B 6anaHcoByo CTOMMOCTb COOTBETCTBYHOLLMX aKTUBOB W 00A3aTeNbCTB.

lMepeoHayanbHOe NpuU3HaHUe U NpekpawjeHue Npu3HaHusi hUHAHCOBbLIX UHCMPYMEHMOo8

®UHaHCOBbIE aKTUBbl W 06M3aTeNbCTBa OTPAXAKTCA B OTYETE O (HHAHCOBOM MONOXEHWUU, Korga PoHA
BCTYNaeT B [IOrOBOPHble OTHOLUEHWS, MNPEAMETOM KOTOPbIX SBMSKOTCA YKasaHHble (OUHAHCOBble
MHCTpYMeHThl. Bce cryyan cTaHgapTHOro npuobpeTeHus (UHaHCOBLIX aKkTMBOB OTPaXarTcs Ha AaTy
OCYLUECTBIIEHUA PACYETOB.

Bce duHaHcoBble akTvuBbl W obsizaTensCcTBa NpW NepBoHa4YanbHOM NPUSHaAHUKW OLEHMBAKTCA MO
cripaBeAINBOM CTOMMOCTW. 3aTpaThl MO COBEPLUEHMIO CAEMKW BKMOYATCH B CTOUMOCTb NpuobpeTeHus
(DMHAHCOBbLIX aKTMBOB 1 0653aTENbCTB 32 UCKMIOMEHNEM WHCTPYMEHTOB, OLIEHWBAEMbIX MO CNpaBesnnBoi
CTOWMOCTM C OTHECEHMEM (PMHAHCOBOro peaynsTara B cocTae npubbinu unu yobiTka 3a roa.

duHaHCOBbIe aKTWBbl PoHAA NPeACTaBnsATCA MO KPeAWTHOMY KaYeCTBY, UCXOOS U3 PeTMHIa SMUTEHTOB
MEXOYHApPOOHbIX PeRTUHIOBbIX areHTCTB. KpeAWTHbI peWTWHr OONroBbiX LEeHHbIX Bymar, uMeroLnx
DENTUHI MEXOyHapOAHLIX PEATUHIOBLIX areHTCTB, OCHOBaH Ha pelTuHre arenTcTea Standard and Poor's,
Moody's unu Fitch.

®oHA NpekpallaeT npu3HaBaTh OUHaHCOBbIE aKTUBLI, KOoraa:

° 3TV aKTWBbI noraweHsbl UK npaea Ha AeHeXHble NOTOKW, CBA3aHHble C 3TUMK aKTuBamMu, UCTEKIN
WNHbIM oﬁpaaoM; nnu
® DoHA nepejan npaba Ha AeHEeXHble NOTOKN OT CbMHaHCOBbIX aKTWUBOB UMK 3aKnK4un cornawleHne o

nepegade, W npy atom (i) Takke nepegan, Mo CyLecTBY, BCE PUCKW W BbiroAbl, CBA3EHHbIE C
BNageHWeEM 3TUMKU akTuBamu, unu (i) He nepedan W He coxpaHwur, No CYLIECTBY, BCE PUCKKM W
BbIFOAbI, CBA3aHHbLIE C BNafeHWEeM 3TUMW akTUBaMmu, HO YTPaTUn npaBO KOHTPONA B OTHOLUEHWUM
OaHHbIX akTWBOB. KOHTPOMb COXPaHAETCS, ECNWU KOHTPAreHT He UMEET NPaKTUYECKOR BOZMOXHOCTH
npoAaTh aKkTUB HECBA3AHHOW TPETLEW CTOPOHE 6e3 BBeAEHWUS OrpaHWYeHNA Ha Npoaaxy.

®oHA npekpallaeT NpusHaHne duHaHcoBoro oba3aTensCcTBa, Koraa:

16



AO «HM® «CmpolKoMmnieKcy»

. [I0rOBOpHbIE 0BA3ATENLCTBA NOraLlaloTes, UCNIONHATCA, aHHYIMPYIOTCSA WK NPeKpallakTes;

. Npy PecTpyKTypusauwn Aonra yYcrosus HOBOrO 00s3aTenbcTBa CYLUECTBEHHO OTauyaloTes ot
yCroBuMiA cTaporo o6s3aTensCcTaa (CTaporo Aonra). [1py 3TOM pasnuyne cHUTaeTCcA CYLECTBEHHbIM,
ecn CyMMa [IeHEeXHbIX MOTOKOB MO HOBbIM YCMOBMSIM (BKMKOMAs BCE BbiNnayeHHble KOMUCCUK),
[AMCKOHTUPOBAHHBIX MO NepBOHaYanbHOM athdEKTUBHON NPOLEHTHON cTaeke, Gonee yem Ha 10%
OTNWYEeTCA OT CYyMMbl [WCKOHTWPOBAHHbLIX MOTOKOB OCTaBLUECA 4acTu jofira no crapbim
yCIoBUAM,

®oHg TakKe NpekpaljaeT rpu3HaHue W CnucbiBaeT (UHAHCOBbIE aKTWBbI, KOTOpble MPU3HaHBbI
Be3HafeKHbIMK K B3bICKaHWHO.

O6ecyeHeHue (huHaHCOBbLIX akmueoe, ompax;aeMbIX 10 aMopMu3upoeaHHoOU cmoumMocmu

OBecLieHeHre (hHaHCOBbIX aKTMBOB MPU3HAETCs B peaynbTate oAHoro unw Gonee cobbiTuit («coBeITui
yBbiTka»), NPOU30LLEALMX MOCNe NepBOHaYanbHOro NpU3HaHWA UHaHCOBOTO aKkTVBa U BIIUAIOMX Ha
BEMWYMHY UMW CPOKM pacHeTHbIX ByAYyLINX [EeHeXHbIX noTokos. Byaylive AeHexHble NOTokA B rpynne
(MHaHCOBbIX @KTUBOB, KOTOPLIE OLIEHNBAIOTCS COBOKYNHO Ha NpeaMeT oBecLieHeHns, OnpeAensioTcs Ha
OCHOBE KOHTPaKTHBLIX AEHEXHbIX MOTOKOB, CBA3AHHbLIX C AaHHLIMU aKTUBaMW, U Ha OCHOBE CTaTUCTUKY,
UMetoLLeiics y doHaa, B OTHOLLEHUM MPOCPOYEHHbIX CYMM, KOTOPbIE BO3HUKAIT B OyAyLlieM B pesynsTare
MpoLLbIX COBbITUA yBbITKa, @ TaKkKe YCNeLHOro BO3MELLEHNA NPOCPOYeHHOM 3a40MmKeHHOCTM. [1aHHble
NPOLLNbIX NET KOPPEKTUPYIOTCS C Y4ETOM TeKyLUMX HabnohaemblX AaHHbIX.

B Lensx COBOKYMHOW OLeHKM OBecLEHEHWs (PUHAHCOBLIE aKTWBbI TPYNMMPYIOTCH MO aHanoruyHbIM
XapakTepucTUKaM KPeauTHOro pucka. STW XapaKTepucTWKM OTHOCATCS K OLeHKe OyAyLiux AeHEexHbIX
MOTOKOB ANS TPYMM TakMX aKTUBOB W CBWAETENLCTBYIOT O CnocoBHocTW 4eGWTOpoB noracuth Bee
NPUYATAIOLLMECS CYMMbl B COOTBETCTBUM C KOHTPAKTHBIMM YCMOBWUAMU B OTHOLUEHWN OLEHNBaeMbIX
aKTMBOB.

OCHOBHbIM (PaKTOPOM, KOTOpbIi POHA MPUHMMAET BO BHUMaHWe Mpu paccMmoTpeHuu Bonpoca 06
oBecLieHeHN hMHaHCOBOro akTUBa, ABMSETCA ero NPOCPOYEHHbIN CTaTyc.

Hanuune OBBEKTUBHLIX NPU3HAKOB yObITka OT 0BecLeHeHWs OonpeaenseTcs Ha OCHOBE ChneayrLux
KpUTEepueB:

. npocpoyka Nboro o4epeaHoro nnarexa, npy aToM HecBOeBPEMEHHas onnarta He MOXeT BbITh
06bACHEHa 3aAePKKOM B paboTe pacuUeTHbIX CUCTEM;

] KOHTpareHT MCMbITbIBAET CYyLUECTBEHHbIE (PUHAHCOBbIE TPYAHOCTW, YTO NOATBEPKAAETCA
(hUHAHCOBOM NHAOPMAaLMEN O KOHTPAreHTe, HaxoAsLIeRcs B pacnopsxeHun PoHAa;

® KOHTpareHTy rpo3uTt 6asKpoTCTBO UNK Apyras puHaHCOBas peopraHusaumns,

) CYLLECTBYET HEraTMBHOE W3MEHEHMe MMNaTEXHOro CTaTyca KOHTpareHTta, obycroeneHHoe

M3MEHEHUSMMN HaLNOHANbHBIX UM MECTHBIX SKOHOMWUYECKMX YCMOBUIA, OKasblBaloLuX Bo3aeicTane
Ha KOHTpareHTa.

YBbITKU OT 0GECLIEHEHMSA NPU3HAIOTCA NyTEM CO3AaHWA pe3epsa B pa3mepe, HEOOX0AMMOM ANs CHKEHUA
fanaHCcoBO CTOMMOCTY aKTVBa A0 TeKyLUeh CTOMMOCTW OXvAaeMblX BYAYLIMX AEHEXHbIX MOTOKOB (He
yunTbiBas ByayLyme, eLie He MoHeceHHbIe yObITKU MO KpeauTam), AMCKOHTUPOBaHHbIX MO nepBoHayvansHom
athheKTVBHON NPOLIEHTHOR CTaBKe ANA AaHHOro akTusea.

Ecnu B nocneayroLlem oT4EeTHOM nepuoge cymma ybbiTka OT 0BeCLieHEHUS) CHUXAETCA, U 3TO CHIKEHNE
MOXET BbITb OGBEKTUBHO OTHECEHO K COBbLITUIO, HACTYNMUBLUEMY Nocne NpusHaHus yobiTka oT obecLieHeHus
(kak, HanpuMep, MOBLILEHWE KpeauTHOrO pelTuHra febutopa), paHee OTpaxeHHbld  YOBITOK OT
oBecLieHeH!ss BOCCTaHABMMBAETCS NOCPEACTBOM KOPPEKTUPOBKM CO3/jaHHOro pesepsa Yepes npubbinb
nnn yBeITOK 3a rofd.

Pesepeni npedcmosiujux pacxodoe u nnamexel

PesepBbl MPEACTOSLNX PACXOA0B W Mnartexell npeacTapnawT cobol obssaTenscTsa HeduHaHCOBOrO
XapaKTepa C HeonpeAeneHHbIM CPOKOM UMK CYyMMOIt 1 OTP@XaloTCs B OTHYETE O PUHAHCOBOM NOMOXEHNH,
korga y OHAA BO3HMKAET lopuAMHEckM OBOCHOBaHHbIE WNM ACBPOBONBHO MpUHATbIE Ha cebA
0Bsi3aTensCTBa B pesynsTate NpousoLlefinx coBbbiTiiA N CyLLeCTBYeT BbiCOKas BEPOSTHOCTb TOMO, YTO
ANS  noralieHnst obssaTenscTBa noTpebyeTcs OTBMEYeHWe CPeAcTB, 3akniovalwux B cebe
3KOHOMWYECKME BbIrOAbI, ¥ CYMMa Takoro o6s3aTenscTea MOXeT BbiTh OLEHEeHa ¢ A0CTATOYHON CTENeHbIO
HafEeXHOCTHU.

Ecnv achdekT OMCKOHTUPOBAHWS SBMAETCH 3HAYMTENbHbIM, TO pEesepBbl ONpeAenalTcs nyTem
AVNCKOHTWMPOBaHMA npeanonaraembix ByayLiUX NOTOKOB [AEHEXHbIX CPEACTB C UCMONb3oBaHUEM CTaBKW
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[VICKOHTVPOBAHWS, KOTOpas OTPaXaeT TEKYLUYK PbIHOYHYHO OLIEHKY BPEMEHHOI CTOMMOCTW AeHer W, rae
3TO NPUMEHMMO, PUCKW, MPUCYLLIME AaHHOMY 0BA3aTenbCTaY.

Harnoz Ha npubeink

POHA OTpaXkaeT pacxofbl MO HanoroobnoXeHWo B COOTBETCTBMN C TpeGoBaHUsIMN [eiCTBYIOLLEro
3akoHoAaTenbCTBa Poccuiickoil Peaepaumm ¢ UCMoNb30BaHeM HaMoroBbIX CTaBOK 1 3aKoHofaTesbHbIX
HOPM, KOTOPbIe AENCTBYIOT UMW NO CYLLECTBY BCTYNWIM B CUMY Ha OTHETHYIO AaTY. Pacxoabl/BO3MELLERMS
AO Hanory Ha NpuBLINb BKMOYKOT TEKYLLNA U1 OTNOXEHHbIA HAnory 1 NpuaHaTcs B Npubeiny unu ybeiTke
3a ro, €Cri TOMbKO OHW HE AOMKHbI BbiTh OTPEXEHbI B COCTaBE MPOYEro COBOKYMHOTO Joxofa wunu
anuTana B CBA3M C TEM, YTO OTHOCATCA K OnepalusM, OTPaXaloWuMCs Takke B COCTaBe NMPOHEro
COBOKYMHOro 4OX04a Unu Kanutana B TOM Xe Unn 8 KakoM-nnGo Apyrom oTHETHOM nepuoe.

Tekyliee HanorooBNOXeHUe PaccYMTLIBAETCH Ha OCHOBE CyMM, OXMAASMBIX K ynnarte HanorosbIM
opraHam Wnv BO3MELLEHMI0 HanoroBbiMW OpraHamu B OTHOLIEHAW HanoroobnaraeMoit npubbinu Um
yBLITKOB 3a TEKyLMiA 1 NpeallecTByloLme nepuodbl. Mpoune pacxodbl no Hanoram, 3a UCKITHOYEHWEM
hanora Ha 4OBABMEHHYI0 CTOMMOCTb K BO3MELLEHIO, OTPakaloTcs B COCTaBE aAMUHMCTPATNBHBIX
MPOYKX ONepPaLIMOHHbIX PACXOA0B.

COrnacHo HarforoBOMy 3aKkOHOAATENbCTBY AOXOAbl POHAA ONPeAenAloTCH pasgefibHO No A0X0AaM,
NOMY4EHHbIM OT pa3MelleHns CpPeACTB MEHCUOHHBIX —PEe3epBOE, Joxonam, nony4eHHsiM  OT
MHBECTMPOBAHUA CPEACTE MEHCUOHHBIX HaKoMneHW, U Mo AOXOAAaM, NMOny4eHHsIM OT MHBECTUpOBaHNA
cobcTBeHHbIX CPEACTB.

OTHOXEHHBI HAMor Ha NpuBbiNb PAaCCUNTLIBAETCS N0 METOAY GanaHcoBblX 00A3aTeNbCTB B OTHOLLCHY
OTTIOKEHHBIX HANOroBbIX YBLITKOB M BPEMEHHbIX pasHuLl Mexay Haroroobnaraemoi 6a30it aKTMBOB U
0B93aTeNbCTE 1 X BanaHCoBOM CTOMMOCTLIO B COOTBETCTBMN C (PUHAHCOBOW OTHETHOCTBHO. OTNOXEHHBIN
Hanor He Y4YMTHIBAETCA B OTHOLISHMW BPEMEHHbIX PasHul, BO3HUKAKOWNX NPV repeoHaYvanbHoM
MPU3HAHNM aKTUBa U 06R3aTENbCTBA NO CAEMKE, KpOME 0BbeAVHEHUS KOMMaHWiA, ecrv aTa cAenka npu
NepBOHaYaNbHOM NPU3HAHWMA HE BNWAET HU Ha BGyxranTepckyio, HW Ha Hanorosyio npuBbinb. AKTUBbLI 1
oBS3aTeNnbCTBA MO OTNOXEHHOMY HarorooBnoXeHUIo OMNpeaensalTes C MCrnonb3oBaHneM CTasok
HANOrooBIOKEHMS, KOTOPbIE AGHCTBYIOT UMM NO CYLLECTBY BCTYMUMW B CUMY Ha OTHETHYIO AaTy 1 KOTOPBIE,
KaKk oxugaeTcs, GyayT NPUMEHATLCA B NEpUoA, koraa ByAyT BOCCTAHOBMEHb! BPEMEHHBIE pasHiLE! unu
334TeHbl OTNIOXEHHbIE HANOroBble yObITKU.

OTnoMeHHble Hanoroeble akTuBbl K obgazarenncTea MOryT B3aM03a4YUThbIBaTECH TONBKO B CrnyyasX, eclin
Y doHOa CyUWecTBYT ropuanyecKne ocHoBaHUA W HamepeHune yperynupoeaTb 3a0JKEHHOCTE NYyTEM
B3aNMO3a4yeTa UnNu peann3oBaTb akTue 1 oba3arenbCTBO O4HOBPEMEHHO.

OTNOXEHHbIE HANOroBble akTUBbI B OTHOLLEHWA BPEMEHHbIX pasHL, yMEHbLUAoLLKX Hanoroobnaraemyto
6a3y, 1 NepPEHOCHI HANoroBbIX YOLITKOB Ha BYAyLME NepUOAbI OTPXAIOTCA TONBKO B TOI CTEMEHW, B KaKO#A
CYLLECTBYET BEPOATHOCTb TMOMyYeHns Hanoroobnaraemoi npuBbinu, NPOTUB KOTOPOA MOryT BbiTh
CMONb30BaHbl BPEMEHHbIE Pa3HULibI.

HeonpedeneHHble Haozoekbie no3uyuu

HeonpeaeneHHble Hanorosble No3nuum ®oHAa OLeHNBAKTCA PYKOBOACTBOM Ha KaXAYIo OTYETHYK AaTy.
OBs3aTeNbCTBa, OTPAKAKLLMECS B OTHOLLEHIW HANOTOB, YYUTBIBAIOTCS B TEX Cry|asix, Koraa pykoBOACTBEO
CUMTAET, YTO BEPOSTHO BO3HUKHOBEHME [OMOJHUTENbHbBIX HANoroBbix OBA3ATENLCTE, €CNi Hanorosas
noauums ®onaa ByaeT ocriopeHa HaroroBbiMM opraHamu. Takas OUeHKa BbIMOMHATCA Ha OCHOBAHWA
TONKOBAHUS HATOrOBOFO 3aKOHOAATENLCTBA, ASHCTBOBABLLENO UK N0 CYLIECTBY BCTYNMUBLLEro B CANy Ha
OTUETHYIO ATy, ¥ NKBOro U3BBECTHOTO NOCTAHOBNEHNS CYAa UM MHOTO PELLIEHNS MO noaoBHbIM BONpocam.
O6si3aTenbCTea no Wrpadam, NeHsM 1 Hanoram, 3a UCKIIYeHnem Harnora Ha npuBbinb, OTPaXarTesa Ha
OGHOBE HaunyuLLel OLeHKI PYKOBOACTBOM PacxofioB, HE0bXOANMBIX Anst yperynnposariisa 06A3aTenLCTs
Ha OTYETHYH AaTy.

[MeHcuoOHHasl OesimeslbHOCMb
HerocynapcTBeHHOE NEHCUOHHOE obecneyeHne (HMO)

doHA OCyLLEeCTBNAET AEATENbHOCTb MO HMO y4actHukos PoHAa B COOTBETCTBMUM C [JOroBOpaMu HMO.

COrnacHo faHHOMy AOTOBOPY Y4acTHWK $oHaa - M3M4eckoe NUUOC, KOTOPOMY B COOTBETCTBUM C
NEHCHOHHBIM AOrOBOPOM, 3aKMIOYEHHbIM Mexay POHAOM ¥ BKNaAYMKOM, AOMKHbI NPOMIBOANTLCS UMW
NPON3BOAATCA BbINNaThl HEroCyAapCTBEHHON NEHCUN.

BKNagunKk no NEHCUOHHOMY AOroBopy - (W3MHYecKoe UMK lopuaMyeckoe nuulo, ABNALIEECH CTOPOHOIA
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NMeHCUOHHOro gorosopa v ynnadynearwilliee NneHCUMOHHbIe B3HOCHI B PoHA.

[TeHCMOHHbLIA B3HOC - [OEHe)Hble cpencTea, ynnadvBaemble BKNag4MKOM B NONb3y ydacTHWKa B
COOTBETCTBUK C YCNOBUAMW NEHCUOHHOIO [0OroBopa.

B cooTBETCTBUKM C POCCUACKUM 3aKOHOO4ATENLCTBOM MNEHCUOHHBIE pe3epBbl — 3TO COBOKYMNHOCTE CPEACTB,
Haxo4saWmnXcsa B coBCTBEHHOCTH doHga “ npefgHasHa4YyeHHbIX AnA UCNOonHeHWA doHgoM 06A3aTENBCTR
nepen y4acTHMKamu B COOTBETCTBUK C NEHCUOHHBIMW AOroBopamMu.

Ons ocywectenenus HMNO ®oHA4 MCNONb3yeT NEHCMOHHbIE CXEMbl, OMUCaHWE KOTOpbLIX AOCTYNHO B
ny6nuyHoMm AocTyne Ha ouyuansHom cainte PoHaa.

O6nA3aTenbHoe neHcUoHHoe cTpaxoBaHue (OC)

POHA OCYLLECTBNAET AeSTENbHOCTb B kadecTse cTpaxoslimka no OMNC B COOTBETCTBUN C PeaeparbHbIM
3akoHom oT 15 pgekabps 2001 roga Ne 167-®3 «O6 obasarenbHOM MNEHCWOHHOM CTpaxoBaHun B
Poccuiickoil deaepaummn» 1 gororopamu o6 oba3aTenbHOM NEHCMOHHOM CTPaxoBaHWu.

3acTpaxosaHHOE NULO — 3TO hr3nyeckoe NuLo, 3aknounsLuee forosop o6 OrC.

CTpaxosble B3HOCbI — 3TO 0Bs3aTenbHble NnaTtexu Ha obssaTenbHOe NEeHCUOHHOE CTpaxoBaHue Ha
thMHAHCUPOBaHWE HaKOMUTErNBLHON NEHCWW, ynnaunBaeMble cTpaxosarenem-paborogatenem B nonb3y
3acTpaxoBaHHoro nuua B MeHcnoHHbI oHa Poccuiickoin deaepaumnn Ans nocrnegywLlen nepejadn B
BbIGPaHHbLIA 3TUM 3aCTPaxX0BaHHBIM NULOM hOHA B Nopsaake, onpeAensemomM deaepanbHbIM 3aKOHOM OT
15 pexabps 2001 roga Ne 167-®3 «O6 ob6ssaTenbHOM MEHCMOHHOM CTpaxoBahun B Poccuitckon
depepalmuny. CTpaxosble B3HOCh! SBMNSIOTCS YaCTbio CPEACTB, hopMupyIoLnMX os3aTenscTea no ornc.

K Takum cpeAcTBaM TakKe OTHOCSTCA [ONONHUTENbHbIE CTPaxOBble B3HOCH! HA HAKOMUTENbHYI0 NEHCUIO,
B3HOCHI Ha COMWUHAHCUPOBaHWE (POPMUPOBAHNS MEHCMOHHBIX HAKOMNEHWH, AOMONHUTENbHbIE B3HOCHI
paboToaaTens u MaTepuHCKUA kanuTan.

MaTepuHcKuiA kanuTtan npeacTasnsieT coboi hopMy rocyAapCTBEHHOM NOAAEPXKKA POCCUIACKAM CEMBAM,
uverLMM OByx 1 Gonee aeTei, B BUAE CPEACTB 13 deaepanbHoro GofxeTa, KoTopble NepeyucnaoTes
Ha cuyeTa MeHcnoHHoro doHaa Poccuiickoih Pefepaunun. B ganbHellem no 3asBneHunio 3acTpaxoBaHHoro
fUUE MaTEepUHCKUA KanuTan MoXeT GbiTb HanpaBneH B Herocy4apCTBEHHbIA MEHCUOHHBIA GoHA Ha
(hOPMUPOBAHUE MEHCUOHHbIX BbINnaTt. [lononHUTENbHbIE CTPaXOBble B3HOCHI YMnadnBawTCs B BrooxeT
3acTpaxoBaHHbIM MULOM 3a c4eT coBCTBEHHbIX CPEACTB, rocynapCTBOM 3a CYeT CPeacts doHaa
HaLMOHanbLHoro 6narococTosHusa, paboTogaTenem 3a CYeT ero cpeacts. BaHockl Ha coduHaHcupoBaHne
(hOPMUPOBAHNS NMEHCHMOHHBIX HaKOMMeHWid ynnadnsalotca B OtogxkeT [NeHCMOHHOrO  dhoHAa P®
rocyaapCTBOM MPW YCIOBWM BHECEHWA AOMNONMHUTENbHBIX CTPaXOBbIX B3HOCOB 3aCTpaxoBaHHbIM NiLom 3a
cYyeT coBCTBEHHbIX CPEACTB.

B COOTBETCTBMW C POCCUMACKUM 3aKOHOOATEeNnbCTBOM MNEHCWOHHBIE HaKOMNeHUsi — 3TO COBOKYMHOCTb
CPEACTB, B TOM 4MCMe CpeAcTBa B3HOCOB Ha COMUHAHCMPOBaHWE (POPMUPOBAHMS MEHCUOHHbIX
HaKOMMEeHW W cpeacTea (Y4acTb CPEACTB) MaTepUHCKOro KanuTana, HanpasfeHHble Ha hopMupoBaHie
HaKONMUTEMNbLHOW NeHcKu, HaxogdAwmxca B cobcTBeHHOCTM PoHAA, npeaHasHayeHHbIX AN UCNOMHEeHUA
obszatenscTe doHOa nepepn 3acTpaxoBaHHbIMKW NULUEMW B COOTBETCTBAWM C AOrosopamu o6 OrlIC u
hopMUpYEMBIX B COOTBETCTBUM C TPeDOBaHWSMW 3aKOHOAATENbCTBA.

CTpaxoBble 4OroBOPbI

®OHL cyMTaeT CTpaxoBbiMW JOrOBOpbl Mo npegocTaeneHnio HMO B COOTBETCTBAM C WMEHOLIMMMUCA
MEHCMOHHLIMK CXemMamu U gorosopsl no OC, B TeX Cny4yasx, KorAa CyLIECTBEHHbIA CTPaxoBOW PUCK
nepepaetca ®oHay. PoHZ He obpawaeTtcs 3a AOMONMHUTENbHBIM - (PUHAHCHPOBaHMEM HIMO «
paboTofaTensM-BKNag4YuMkamMm v 3a [OMOSHUTENbHBIMU CTPaxOBbiMKW B3HOCaMU K NpeAblAyLiemMy
CTPaxoBLUWKy B CMy4yae BO3HUKHOBEHWS HEONaronpuATHbIX OOCTOATENbCTB, TakMX Kak yMeHblueHue
CTOMMOCTW WMHBECTULMA W yBennYeHUe NPOAOIIKUTENbHOCTU XU3HU. POHA onpeaenseT CTpaxoBble
koHTpakTbl B cooTtBeTcTBUM ¢ MCPO (IFRS) 4 «CTpaxoBble KOHTpaKTbi», Ha OCHOBaHMW KOTOPOro 3TO
KOHTPaKTbl, MO KOTOPbLIM OAHA CTOpPOHA (CTPaxOBLUMK UNW, B AaHHOM cnydyae, PoHA) NpuHUMaeT Ha cebsn
3HaYUTENbHbIN CTPaxOBOM PUCK OT APYroi CTOPOHbI, 3aKNIOYUBLLEA JOTOBOP NEHCUOHHOTO obecneyeHus,
CBA3aHHbIA C HEONPEAENEHHOCTLI0 CPOKa BbINMaThl NOXU3HEHHON NEHCUM U OTKIIOHEHWeM hakTu4ecKkmx
CPOKOB BbINMAT OT MPOrHO3UPYEMbIX MO Tabnuilam CMepTHOCTH.
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NHBECTULMOHHbIE AOTrOBOPRbI

®OHA cYUTAET UHBECTULMOHHBIMMA AOTOBODbI MO npepocTaenexunio HIMNO B COOTBETCTBIU C VMeroLLMMUCs
NEHCHOHHBIMI CXeMamn B TEX Cny4asx, Koraa OHW copepxat cuHaHcoBbIN puck Ges cyllecTBeHHOro
cTpaxoBoro pucka. Bce MHBECTULIMOHHBIE KOHTPaKTbl COAEPAT NPaBo HerapaHTUpoBaHHON BO3MOXHOCTU
nonydYeHusi AONONHUTENBHbBIX BbIFOA, noatomy ®oHA y4UTbIBAET UX B COOTBETCTBUM C MC®O (IFRS) 4
«CTpaxoBble KOHTPAKTLI».

[JoroBopkl C HerapaHTHDOBaHHOﬁ BO3MOXHOCTLIO NonyveHUs OONONHUTENbHbLIX BI04

Bce [oroeopbl, codepxawyue npaso HBMOB, ABMSIOTCA KOHTPakTamy y4acTus. Mpaso HBMNOB
npeaycMaTpyBaET Mony4eHre y4acTHkaMy AONOMHNTENEHbIX BO3HArpaXxaeHun,

(a)  KoTOpbIe, BEPOATHO, COCTABAT 3HAUMTENLHYIO LOM0 CYMMapHbIX BbINAaT No A0roBopY,
(6) cymma KOTOPbIX OMPEeAenAeTcs No yCMOTPEHNO doHAa; 1

(8)  KOTOpbIE, COFMACHO AOroBOPY, OCHOBLIBAIOTCA HA pean13osaHHoOM W/unu Hepeann3osaHHOM A0X0AE
OT pasMeLLeHns CPefCTB MEHCHOHHBIX Pe3epsoB U OT WHBECTUPOBaHUS CPEACTB MEHCMOHHbIX
HaKoMMeHWit No onpeaeneHHoi rpynne akTuBoBs, YASPKUBAEMBIX doHOoM.

depepanbHbiil 3akoH Ne 75-03 «O HETOCYAapCTBEHHbIX MEHCUOHHBIX (POHAaX» ycTaHaBnueaeT OCHOBY
Afs onpefeneHvs CyMM, Ha KOTOpbIX BasnpyTCs AUCKPELWOHHbBIE BbinnaThl. B pamkax HINO He meHee
85% pearnu3oBaHHOTO 1 Hepeanu3oBaHHoOro A4oxoAa ot pasMeLLeHust CPEACTB NEHCMOHHbIX Pe3epBOB 323
BbIYETOM BO3HArpaKAEHUs yNpasrsowmmM KOMNaHuam 1 crneuvananpoBaHHoMy Aeno3nTapuio Kakabli
roA pacnpeaenserca Mexay ydacTHukamu u cTpaxoBbiM pe3epsoM, chopMUpOBaHHBIM ®doHAOM AN
ueneit PCBY (ans uenen tVHaHCOBOW OTYETHOCTW — PEe3epB MNOA oBs3atenbCTea Mo MEeHCUOHHOM
LEenaTenbHOCTH).

B cooTBeTcTBMM ¢ PegepanbHbiM 3akoHOM Ne 360-93 «O nopsake dUHAHCUPOBAHWS BbINNAT 3a CHET
CpencTs MEeHCUOHHbBIX HaKOMNEHWA» B pamkax AeATeNbHOCTW no OMNC ®oHA dopMUpyeT BbINIATHOMR
peseps, NpeAcTaBNAoWNiA coBoit oBocobrneHHyl 4acTb CPeAcTB MEHCHUOHHbBIX HakonneHui,
cchOpMUPOBAHHYKO AN OCYLLECTBNEHUS BbINNATI HaKONUTENbHOW NEHCUK NO CTApOCTU.

CornacHo TpeGoBaHWAM POCCUACKOTO 3aKOHOAATENLCTBA Mo OMNC He meHee 85% peann3oBaHHOTO W
HEpeanu3oBaHHOro J[oxoaa OT WHBECTMPOBaHMS CPEACTS MEeHCUOHHBIX HaKkonmneHwid 3a BbIHETOM
BO3HArpaKAEHWs YNpaBnsioLnM KOMNaHnam 1 CneLnannaupoBaHHoMy AEero3nuTapuio Kaxabli roA
pacnpeAenseTcs Ha aTane HakonnexHus Mexay 3acTpaxosaHHbLIMM fUuamu, a Ha 3Tane Bbinnar
HanpaBnAeTcs Ha MOMOJIHEHWe CPEACTB  BbINNATHOIO pesepBa W MEHCUOHHBIX HaKonneHun
3aCTpaxoBaHHbIX MWL, KOTOPbIM HasHayeHa CpoqHas MeHCUOHHasA Bbinnata. B MOMEHT HasHa4denus
(ycTaHoBMEHUs)) HaKoNUTENbHON MEHCUN No CTapocTy WUNW CPOYHOM MEHCWOHHOW BbINNaThl CPEACTBA
HEeHCUOKHbBIX HaKOMMEHWA 3acTpaxoBaHHbIX NUL, KOTOPbLIM HasHa4aeTcs HakonuTenbHas neHcus wunu
CpOYHas NEeHCMOHHas BbiNnaTa, Y4YUTLIBAKTCA U nHBECTUpYloTCs 0BocoBneHHo (HanpaensawTes B
BbINNATHOW pPE3epB B 4acTV HAKOMUTENbHOW NEeHCUM U 060coBrAKTCH Ha MNEHCUMOHHOM CHeTe
HAKOMUTENbHOM NEHCUI 3aCTPAXOBAHHOTO NMULA B 4aCT! CPOHHbIX NEHCHOHHBIX sbinnar) (MpumeyaHme 9).
[lononHWTenbHbIE BbINNATLI MO KOHTPakTam C HBMAB pacnpedensaTcs cpean y4acTHukos U
3aCTpaxoBaHHbIX ML B popMe yBEeNnu4eHus CyMMbl neHcuWM WNW Aoxoda OT pasMelleHns CPencTs
NEHCMOHHBIX Pe3epBoOB W OT WHBECTUPOBaHWS CPeACTB NeHCWOHHbBIX HaKOMMEeHWA, Ha4yMCneHHOro Ha
NEeHCUOHHbIE cYeTa.

Bce CTpaxoBble M MHBECTALMOHHbIE KOHTPaKTbI, 3aknOHEeHHbIE doHAOM, ABNATCA KOHTpaxkramu ¢
HBMAB.

[Mpu3sHaHue u oyeHKa 06s13amenscme no neHcuUoHHol dessmenbHOCMU

doHa npumensieT MC®O (IFRS) 4 «CTpaxoBble KOHTPaKTbI» ANs OUEHKN 06s3aTENLCTB MO NEHCUOHHOM
AEATENbHOCTY.

OB53aTenbCTBO ANA WHBECTULMOHHbBIX KOHTPakTOB No HMO onpepenaeTcs Kak cymma NEHCUOHHbIX
pe3epBOB MO COCTOSRHWIO Ha OTHYETHYI0 Aaty. O6s3aTenbCTBO ONS CTPaxoBblIX KOHTPaKTOB MO HMNO
onpefenseTca kak Gonblias u3 AByX BEMUYUH: CyMMa MEHCVOHHbBIX PE3EPBOB N0 COCTOSHWIO HAa OTHETHYIO
[aTy WM ANCKOHTMPOBaHHAaA CTOMMOCTL NOTOKA NEeHCUOHHbIX BbINNAT Ha OTYETHYIO AaTy.
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Ofs3aTenbCTBO nNo cTpaxosbiM KoHTpaktam no OllC paBHO CyMME NEHCUOHHBIX HakoneHun no
COCTOSIHMIO Ha OTYETHYIO AaTy.

B cooTeeTcTBUN ¢ TpeBosaHusmMu MCPO (IFRS) 4 «CTpaxoBble KOHTPaKTbI» doHA NpoBOAWNT NPOBEPKY
aneKksaTHOCTY 0BS3aTENLCTB C LENblo ONpeAeneHus, SBNSeTC N1 BeNUYUHa NpusHaHHbIX NMEHCUOHHbBIX
0653aTeNbCTE 4OCTATOMHOM ANA BbINONHEHUA POHAOM BCEX CBOVX oBs3aTenLCTB No KoHTpakTam no HIMO
n OMC. MNposepka apeKkBaTHOCTV 00sA3aTENbCTB OCHOBBLIBAETCA Ha [ONYLUEHMAX B OTHOLLEHWUHK
CMEpPTHOCTY, YBENMWUYEHUs! NEHCWA, NporHo3a OyayLyux B3HOCOB, CTasku OWCKOHTUPOBaHUS U CTaBKW
MHBECTULMOHHOTO AOX0AA, ABMNAOLUXCH HaUMy4LUMK OLieHKaMK1 Ha OTHETHYL0 AaTy.

Mo cocTosHWIo Ha 31.12.2020 neHcuoHHble oBa3aTensCTea Npu3HaHbl 8AeKBaTHbIMK.

Kanuman
YctaBHbIM KanuTan

YeTaeHbIi kanuTan ®oHga Ha 31.12.2017 r. coctasnsin 366 325 060 pybnei 27 koneek 1 Bbin pasgaenet
Ha 36 632 506 027 LUTYK 06bIKHOBEHHbIX, UMEHHbIX OE3A0KYMEHTaPHbIX aKUWiA, HOMUHANBHOR CTOMMOCTbIO
1 koneika kaxgas. B TeyeHue 2018 ropa yacTb akuui Obinu BbIKyNneHb! doHAOM Y aKLIMOHEPOB W
noratueHsbl.

B 2018 rogy ®OHA BbIKYNUM Y CBOETO akuuoHepa coBCTBEHHbIE akuuu Ha CyMmy 366 315 060 pybnei 27
koneek. Akuun Ha cymmy 150 000 000 pybneit 00 koneek npoAaHbl HOBOMY akLUMOHEDY. Mo cocTosHUIO Ha
31.12.2018 roga npoaaHHble akuyuu He onnadeHbl. Cpok nnatexa B COOTBETCTBUMA C [OroBOpPOM Kynnu-
npoaaxu akunii Hactynaet 15 mas 2019 roga. OcTanbHble akuuu Ha cymmy 216 315 060 pybrei 27 koneek
Bbinu noralleHsbl.

Mo cocTosiHuio Ha 31 nekabps 2019 roga pasmep ycTaBHOro kanurana PoHaa cocTasnan 150 010 000
pybneit 00 Koneek U cocTouT w3 BesfoKyMEHTapHbIX OBbIKHOBEHHbLIX WMEHHbBIX akuuiA HOMWUHAaNLHOMR
cToumocTbio 1 (0gHa) Konemnka Kaxaas.

B 2020 rogy kKoNu4yecTBO U CTOMMOCTb aKuMin He U3MeHanach.

Mo cocTosHMio Ha 31 nekabps 2020 roga pa3mep ycTaBHOro kanutana ®oHaa cocTasnser 150 010 000
py6reit 00 komeek W COCTOWT W3 De3noKyMEHTapHbIX OBbLIKHOBEHHbLIX MMEHHbIX aKuniA HOMUHanNbHOM
cToumocTbio 1 (0f4Ha) konelka kaxaas. Konnyectso akumin — 15 001 000 000 wTyk

OuBnaeHAabl

®oHa B 2020 rogy NPWHSAN 2 pelleHns O Bbinnarte AMBUAEHA0B akUVOHEPY:

1. O BbinnaTe AvWBMAeHOOB no wtoram 2016 roga B pasmepe 16 801 120,00 py6., pasmep
LMBUASHOOB Ha 1 akumto cocTasun 0,00112 py6.;

2. O BbinnaTe AavsuaeHgos no utoram 2017 roja B pasmepe 17 251 150,00 py6., pasmep
aveuaeHaos Ha 1 akuymio coctasun 0,00115 pyb.

CTpaxoBOW pe3epB
CTpaxoBoii pe3eps KnaccuuLMpyeTcs Kak CTaTba kanuTtana.

Ons ofecnevyeHWs YCTORYMBOCTU WUCNONHEHWA oBsizaTenscTe nepeq ydactHukamu B HIMO cospaetcs
CTPaxoBOW PEe3epB, KOTOPbIA UCMONb3yeTcs Npu HeAOoCTaTo4HOCTU CPEACTE NMEeHCUOHHBLIX pPe3epBOB Ha
nokpbITUE 0653aTENbCTB MO CTPAXOBbIM KOHTpaKTam u 0653aTenbCTR NO MHBECTULMOHHBIM KOHTPaKTam B
yactv HMO (no BeinnaTe HerocyAapCTBEHHbIX NEHCUA U BbIKYMHbIX CYMM y4yacTHWKam), B TOM 4ucne, B
cnyyae ux YMeHbLUEHWS B pe3ynbTare CHKEHUA CTOMMOCTY aKTUBOB.

CornacHo TpeGoBaHWsM 3aKOHOAATenbCTBa, CTPAXOBOW Peseps AOMKEH COCTaBnATb 5 Wnu Bonee
NPOLEHTOR OT MeHblueli W3 CReylonx BenU4WH: pasMepa pesepBoB MOKPLITUA MEHCUOHHBIX
0693aTeNbCTB NO COCTOSHMIO HAa Havano OTYETHOTO rofa, U pasmMepa pesepBOB MOKPbITUA NEHCUOHHBIX
06s13aTeNbCTB N0 COCTOSHUI0 Ha KOHEL OTYETHOrO roAa.

Pe3zeps no o6s3aTenbHOMY NEHCMOHHOMY CTPaxoBaHMIo
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Peseps no obszaTenbHOMY NeHCUOHHOMY CTpaxoBaHWio KﬂaCCMdJVIU,MpVETCH Kak cTatba Kanutana.

[ina obecrieveHns YCTOAYMBOCTH /CHoMHEeHUs 0Bs3aTenbcTe Mepes 3acTpaxoBaHHbIMW ruuamn no
norosopam OMNC PoHA cosfaeT pe3eps no o6a3aTenbHOMY NEHCMOHHOMY CTRaxoBaHWIo.

Pezeps no o6s3arensHOMY NEHCUOHHOMY CTpaxoBaHKio hopMUpyeTCs 3a CHeT.

a) exerofHbIX OTYMCMEHNA 3a CHET Aoxoaa OT WHBECTMPOBaHWSA CPedCTB MEHCUOHHbBIX HaKoMnneHWA Mo
/TOram OTHYETHOro roaa, a Npu HeAoCTaTOYHOCTY UK OTCYTCTBWW Takoro AOXOAa - 33 CHeT coBCTBEHHbIX
cpencTs POHAS,

6) cpefcTB NEHCUOHHbIX HaKOMMEHWA, He MOoMy4YeHHbIX NpaBonpeemMHuKamMu yMepLnx 3aCTpaxoBaHHbIX
L

B) NMPOLEHTOB 3a HEenpaBOMEPHOE fonb30BaHWE CPeAcTBaMi MEeHCUOHHbBIX Hakonnexuit oHaoM,
SBABLUMMCS NpeablAyLLInM CTPaX0BLUVMKOM MO ongc;

r) LOXOZO0B OT MHBECTUPOBAHWUS CPEACTB peaepsa no OfC;

0) VHOrO MMYLLECTBa, ONpeAeneHHoro no peweruio CoseTa ANPEKTOPOB (HabnofaTensHOro coBeTa)
doHaa, B TOM YWcne CPEACTB akLMOHEPCB doHaa.

PacuyeTHO 6230l 4nNs onpeaenexns pasmepa eerofHblx OTYUCIEHWA B pe3epB Mo obazaTenbHoOMy
NEHCHMOHHOW CTPaxoBaHWio siBNAeTca cymma cpeaHed CTOMMOCTU 4NCTbIX aKTWBOB, HaxoOsLuxca B
[OBEPUTENbLHOM  yNpaBneHun no  BCeM LOrOBOpaM  AOBEPUTENbHOro  ynpaBneHus cpeacTeamu
NEHCHUOHHBLIX HaKOMMEHWA, CPeacTBammn BbiNnaTtHoro pesepea M cpeacTBamy NEHCUOHHBIX HaKonmeHWiA
3acTpaxoBaHHbIX NUL, KOTOPbIM yCTaHOBMEHA CpOYHas neHCUOHHaA BbiNnata, 3a OTYETHbIA rog, W
NEHEXHbIX CPEeACTB Ha cuyeTe (cuetax) choHAa, npeaHasHa4YeHHOM Ans onepauuid co cpeacTsamut
NEeHCUOHHbIX Hakonnexuit, Ha 31 aexkabps OT4ETHOro roAa.

CTaBKa eXErofHbIX OTYUCIEH) B pe3eps no 00s3aTensHOMY neHCUOHHOMY CTpaxoBaHi Un NOpAAOK
ee pacueTa ycTaHaBnupaeTcs baHkom Poccun 1 He MOXET npesbiwaTh 0,5 npoueHTa pacyeTHoi 6asbl.

Pasmvep pesepsa no obsa3aTenbHoMY NeHCUOHHOMY CTpaxoBaHuio nocne 1 siHeaps 2018 roga AOmKeH
cocTaBnATh He MeHee 1 npoleHTa u He Gonee 10 NpOLEHTOB OT pacyeTHoI 6asbl NO COCTOAHNIO Ha
31 pekabps Kaxaoro OT4eTHOro roaa.

Pacxo0Obl Ha codepxaHue rnepcoHana

Pacxoabl Ha 3apaboTHyl nnaty, B3HOCHI B MeHCUOHHbI oA Poccuiickoi Pepepauuun v hoHAb!
CcOLManbHOro CTPAxoBaHus, Onnaqnsaemble eXeroaHble oTnycka v BoNbHUYHbBIE, NPEMUN HAYNCNAIOTCA NO
Mepe OCYL|ECTBNEHWA COOTBETCTBYIOLMX paboT coTpyaHukamu DPOHAE N BO3HWKHOBEHMA
COOTBETCTBYIOLMX COBLITUA. BbIXOAHbIE focoBUs NpU3HaloTCs Nocne OopULUanbHoro YBEAOMNEeHN,
YBOMbHAOLLIErocs/yBONbHAEMOro paboTHWKa.

Cmandapmbi, Komophbie 6biu eblyujeHbl, HO euje He ecmynunu e cuny

Hwke npeacrTaBnerbl cTaHfapThl U VHTEpPNpEeTayui, KOTOpbIE Bbiny BbiNyLLEHbl, HO ELle He BCTYNWIX B

cuny Ha gary nyGnukauuu UHaHCOBOW OTHETHOCTY O6ecTea. OBLIECTBO NNaHUPYeT NPUMEHUTE 3TH
CTaHAapThl NOCNE UX BCTYNNEHNS B CHnYy.

HoBble CTaHAapThl U pa3sbACHEHUA

Psa HOBbLIX CTaHAAPTOB, W3MEHEHWA K CTaHaapTam v pasbACHEHWAM BCTYNalT B CUny Ans rofoBbix
NepuomoB, HauvHalowuxcs nocne 1 AHBaps 2020 roga, paspellaeTcs AOCPOYHOE MpUMEHEHWe, npy
MOArOTOBKE A@HHOM (UHAHCOBOW OTYETHOCTH ®oHL He OCYyLECTBNAN AOCPOYHOE MpUMEHEHWe
CrieqyioLLMX HOBbIX CTAHAAPTOB Nk NONPaBoK K cTaHgapTam.

MC®O (IFRS) 9 «®P1HAHCOBBIE HHCTPYMEHTLI?

MC®O (IFRS) 9 «®uHaHCOBble WHCTPYMEHTbI, onyBnuKoBaHHbIA B MiONe 2014 roga, 3ameHun
cyllecTaylolLee PyKOBOACTBO B MC®O (IAS) 39 «PUHAHCOBbIE UHCTPYMEHTBI. npuaHaHue 1 oueHka» u
BxniodaeT TpeboBaHWs B OTHOLIEHWN knaccudukaLumm U OUEHKW PUHAHCOBbIX WHCTPYMEHTOB,
oBecLeHeH1st (PUHAHCOBbIX aKTUBOB 11 Y4eTa XeMKNPOBAHNA.

Knaccudmkaumsa n oLleHKa
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MC®O (IFRS) 9 cogepuT Tp1 OCHOBHbIE OLIEHOYHBIE KaTeropin (bMHaHCOBbIX aKTVBOB: OLEHNBaeMble N
aMOpPTU3MPOBAHHOW CTOMMOCTH, OLiEHUBaEMbIE No cnpaBenvBOiA CTOUMOCTY Yepea MPOoYMiA COBOKYMHbINA
noxog (FVOCI) u oueHvBaemele No CNpaBeAnuBOi CTOMMOCTU Yepes npubbinb unu yBeitok (FVTPL).
CornacHo MC®O (IFRS) 9, knaccudukaluns uUHaHCOBbIX akTUBOB ONPEAENHAETCs, rMaBHbIM obpasom,
NCXOAS U3 GWU3HEC-MOAEnW, B pamkax KOTOPOW MPOWUCXOAUT ynpasneHue (hWHaAHCOBbLIM aKTMBOM W
XapaKTepucTUK NpeAycMOTPEHHbIX AOroBOPOM MOTOKOB [AEHEXHbLIX CPEACTS. CTtaHpapT ynpasgHseT
cyljectaylome B MC®O (IAS) 39 kaTeropin (UHAHCOBbLIX aKTUBOB: (hbMHaHCOBbIE aKTUBbI,
yAepKMBaEMble O MOTalleHns, KpepuTbl v Aebutopckas 3aA0MKeHHOCTb W hMHaHCOBbIE aKTWBbI,
yMeloLmMecs B Hanuuum Ans npoaaxwu. CornacHo MC®O (IFRS) 9, npou3BoAHblE WHCTPYMEHTbI,
BCTPOEHHblIE B OCHOBHOWM JOrosop, npegcTaesnaoLniA coboil huHaHCOBbLIA aKTUE B cchepe NpUMeHeHus
CTaHAapTa, He OTAENAKTCSH OT OCHOBHOrO Aorosopa. BmecTo 3TOro BECH rMBpUAHBIA LOrOBOP LIEMUKOM
OLEHWBAETCA Ha NpeaMeT Knaccudukaumu. [lonesbie WHCTPYMEHTbI OUEHMBAoTCA No crnpaeeAnuBoi

CTOMMOCTMW.

MC®O (IFRS) 9 B OCHOBHOM COXPaHWN CYLLECTBYHOLUVNE B MC®O (IAS) 39 TpeGoBaHua B OTHOLLEHMH
knaccudukaumn UHaHCOBbIX 00s3aTenLCTs. OpHako ecnu cornacHo MC®O (IAS) 39 nameHenue
cnpaBeAnMBOil CTOMMOCTU (PUHAHCOBOTO 0053aTeNbCTBA, KOTOPOe ®oHA No coBCTBEHHOMY YCMOTPEHWIO
KknaccuduLMpoBan Kak OLEeHWBaeMoe No CrpaBeANnnBoi CTOMMOCTM Hepes npubbinb Unu yBbITOK,
NpuU3HaeTca B cOcTaBe Npubbinu Unn yobiTka, TO COrNAacHo MC®O (IFRS) 9 uameHeHne cnpasefnuBoil
CTOMMOCTM 3TOTO pUHaHCOBOro oBs3aTenbeTsa B 06LLeM Crnyyae NpeacTaBnseTcs Cneayowim obpasom:

Ta 4aCTb M3MEHEHUs CIPaBEANNBOl CTOMMOCTY, KOTOpas 0ByCroBneHa N3MEHeH!AMN KpEANTHOrO prcka
Mo aTomy drHaHCOBOMY 0BA3aTenbCTBY, NPEACTABNAETCS B COCTaBe NPOYEro COBOKYNHOrO AOX0Aa U

OCTaBLIASCS YacTb W3MEHEHUs CrnpaBeannBoi  CTOMMOCTM  3TOro  (PUHAHCOBOrO obssaTenscTsa
oTpaaeTca B cocTaBe npubbinu niv yobiTka.

ObecueHeHne

MC®O (IFRS) 9 3aMeHsIET MOfIENb «NOHECEHHbIX YObITKOBY, UCTOMNbL3YEMYHO B MC®O (IAS) 39, Ha Moaenb
«OXKUOEEMbIX KPEAUTHBIX yBbITKOBY. HoBas Moferns 0becLeHeHNsA NPUMEHAETCA K (bMHaHCOBLIM 8KTUBaM,
OLEHVWBaeMbIM N0 aMOPTU3NPOBAHHOW CTOMMOCTW U FVOCI, neGuTopckoi 3af0MmKeHHOCTH No apeHae,
HeKkoTopbIM 0BsA3aTernbcTeam No NPeAoCcTaBNeHNo KpeanTa n 4orosopam (pUHaHCOBbIX rapaHTuii. Hosas
Mogenb obeclieHeHns B obLluem cryyae TpebyeT npusHasaTh OXnaaemble KpEANTHbIE yObITK/ B COCTaBe
npuBbINK Un yBbITKa No BceM (hUHAHCOBbIM aKTUBaM, — A2XE TEM, KOTOPbIE GbInn TONBKO YTO CO3AaHb!
unu npuobpeTerbl. CormacHo MC®O (IFRS) 9, senudnHa obecLeHeHnss OLUeHVWBaeTCA B pasmepe
OXMAGEMbIX KpPeauTHbIX yBbITKOB BCreacTeie cobbiTuit AedonTta no (PVHaAHCOBOMY® WHCTPYMEHTY,
BO3MOXHbIX B npefenax 12 MecsueB Nocre OTYETHON AaTbl («12-MecsiyHble OKY»), unu oxuaaembix
KpeauTHbIX YBBITKOB B pe3ynbTaTe BCEX BOSMOXHbBIX cobbITHii aedonta Nno MUHaHCOBOMY MHCTPYMEHTY
Ha NPOTSKEHUK BCEro OXMAaemMoro Cpoka ero peiictemna («OKY 3a Becb cpok»). [lepBoHa4ankHo Benu4uHa
OXMAEEMbIX KPEAUTHBIX YBbITKOB, MPU3HaHHbBIX N0 MHAHCOBOMY aKTUBY, paBHa BENUYMHE 12-MeCcaYHbIX
OKY (3a UCKIIoYEHNEM HEKOTOPOIA TOProBoi AeGUTOPCKOM 3aA0MMEHHOCTY, AeBUTOPCKOM 3340MKEHHOCTH
N0 apeHae, akTVBOB MO AOTOBOPY WM NpUOBpPETEHHbIX, UK CO3AaHHBIX KpeanTHo-obecLeHeHHbIX
churaHcosbix aktusos (POCI aktueos)). B cny4ae sHauynTenbHOro MOBbLILLEHWA KPEeaUTHOro pucka no
thMHAHCOBOMY MHCTPYMEHTY C MOMEHTa nepeoHadansHoro NpusHaHna OLieHOYHbIN pe3eps nop yObITKM
npusHaetcsa B pasmepe OKY 3a BECb CPOK.

®UHAHCOBbIE aKTUBbI, MO KOTOPbIM Npu3HatoTes 12-mecaqHblie OKY, OTHOCATCA K CTanuu 1; puHaHcoBble
aKTVBLI, NO KOTOPbIM HaBnioAaeTcst 3HaYMTErNbHOE MOBbILLEHME KPeauTHOro pucka ¢ MOMEHTa
nepeoHa4ansHOro NpU3HaHus, HO MO KOTOPLIM HE HacTynuIio cobbiTve fedonTa, OTHOCATCS K CTaaun 2; 1
(PMHAHCOBbIE aKTUBbI, MO KOTOPBIM HACTYNNMO CobbITHE AecbonTa unu KoTopble TaK Uni nHaye ABNATCS
KpeanTHO-0BeCLEHEHHBIMI OTHOCATCS K CTaann 3.

OueHKa OXWAaeMbIX KPeAUTHbIX YObITKOB [OMKHA BblTh OOBLEKTVBHOW W B3BELLEHHOW MO CTeneHw
BEPOSTHOCTU, [OMKHA OTpaXaTb BPEMEHHYI0 CTOMMOCTb [AEHer 1 BKIOHaTh oBocHOBaHHYO W
noATBEPKAAEMYO WH(POPMAaLMIO, KOTOPYIO MOXHO MONy4nTb Bes ypeamepHbIX 3aTpaTr WUnu ycunui B
OTHOLUEHWUM NPOLUAbIX COBBITUA, TEKYLYMX YCMOBWA W NPOrHO30B ByayLMX SKOHOMUYECKMX YCMOBUWA.
CornacHo MC®O (IFRS) 9, npuaHaH1e KpeauTHbIX yObITKOB MPOUCXOANT PaHbLUE, YeM COrnacHo MC®O
(IAS) 39 v nNpvBOAMT K MOBLILIEHWIO BONATUNBLHOCTA B npubeinu unu youiTke. OTO Takxke NPUBEAET K
YBENMYEHMNIO OLIEHOMHOTO pesepsa noA YObITKY, NOCKONbKY MO BCEM (OMHAHCOBbLIM aKTUBaMm OXWASEMbIE
yBuITkKM nop obecleHeHne OyayT OLEHUBATBCA Kak MWUHUMYM B pasvepe 12-mecaynblx OKY wu
COBOKYMHOCTb (MHAHCOBbIX aKTWMBOB, NO KOTOPbIM GyAyT OUEHWBATLCA OKY 3a Becb CpOK, C BbICOKON
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cTeneHblo BeposiTHOCcTW Gyaet Gonbliue COBOKYMHOCTY (DUHAHCOBbIX aKTWBOB C  BbIABNEHHBIMU
06 beKTUBHLIMU Npy3Hakami oGecLieHeHNs CornacHo MC®O (IAS) 39.

PacyeT OXVaaeMblX KPeauTHbIX YObITKOB C BLICOKOi CTENeHbio BepOoATHOCTY ByAeT OCYLECTBAATLCA Ha
ocHose noaxoaa PDXLGDXEAD (no kpaitHei Mepe B OTHOLLEHUN HEKOTOPbIX nopTdenei) B 3aBUCUMOCTU
0T BMAA NOABEPXKEHHO! KpeaUTHOMY PUCKY NO3vLMK, CTaauu, K KOTOPOW OTHOCWTCS MO3NLNA cornacHo

MC®O (IFRS) 9, oLeHK/ Ha nHABUAYanbHOU Unu rpynnoBoi OCHOBE W T.N.
YueT xeKnpoBaHua

TpeGosaHns 0GLIEro NopsiaKa yHeTa XexupoBanits HanpaeneHbl Ha ynpoLleHne y4eTa Xeaxmposania,
Gonbluee COMMKEHUE yYeTa Xe[XMpOoBaHMs CO CcTpaTervamu ynpaenexus puckamu. CTtaHaapT He
COAEPXT NPsAMbIX YKa3aHWA B OTHOLUEHMM yyeTa MakpoXemxupoBaHus, KOTOpbI paccmaTpuBaeTca B
pamkax OT/[eNbHOro NpoeKTa. MC®O (IFRS) 9 npenycmatpusaeT BbIGOP YY4ETHOW NONUTUKK B OTHOLLEHNN
BO3MOXHOCTW POHAA NPOAOTHUTE YHET Xe[KMpoBaHWsA B COOTBETCTBUN C MC®O (IAS) 39.

Mepexog Ha MC®O (IFRS) 9

TpebopaHusi no Knaccuukauum v oueHke W oOecuUeHeHWo B obllem cry4ae NpPUMEHHAITCA
PETPOCMEKTMBHO (C HEKOTOPbLIMM ocBoBOXAEBHUAMIK) NYTEM KOPPEKTUPOBKW BCTYNUTENBLHOMO canbao
HepacnpefeneHHoi npubeln W pesepsos Ha [aTy nepBoHavanbHoOro npuMeHeHUs. CraHgapT He
cofepxuT TpeboBaHus 0 NepecyeTe CpaBHUTENbHbIX AaHHbIX 33 NPOLUMbIE NepPUOALI.

MC®O (IFRS) 9 BcTynaeT B cuny Ans rofoBbIX OTHETHbLIX NEPUOADB, HaunHatowmxca 1 aHeapsa 2018 ropa
UnW riocne aToi aaTbl.

®oHf He npuMeHsieT TpeboBaHuA MC®O (IFRS) 9, ocHoBbIBasiCb Ha nonpaekax K MC®O (IFRS) 4
«[loroBopsl CTpaxosaHus» (BbiNyLUEHHBIX 12 centabps 2016 roga W BCTynalowux B cuny Ans rofoBbIX
nepuogoBs, Ha4YMHaIOLWKXCS 1 axeapsa 2018 roga unu nocne aToi patsl). POHA NNaHupyeT NPUMEHATb
crangapt MC®O (IFRS) 9 ¢ 1 AHBaps 2024 ropa.

MC®O (IFRS) 16 «ApeHaa»

MC®O (IFRS) 16 BBOAUT €AMHYIO MOAENb YHETa apeHzaTtopami AOroBOPOBE apeHabl, npegnonaratwLyr
nx oTpaxeHue Ha GanaHce apeHaaropa. COrnacHo 3Toi MOAENW, apeHAaTop AOMMKeH npu3HaBaTh akTue
8 chopme npasa Monb30BaHWA, npeacTaBnAoLWmi coboil mMpaBo WCNOMNb30BaThb Das3oBbld akTue, W
oBs3aTenbCTBO N0 apeHie, npeacraenatolee coB0i 0BA3aHHOCT OCYLLECTBMATL apeHAHbIE NIaTexu.
MpeaycMoTpeHbl HeoBa3aTenbHbIe yNpoLLeHns B OTHOLLIEHVN KPaTKOCPOYHOM aper/bl 1 apenapl 06beKToB
C HU3KOW CTOMMOCTbIO. [Ans apeHaogjateneit npasuna y4era B LeNoOM COXPaHRAITCA — OHW NPOAOIXAT
knaccuhuuMpoBaTh apeHay Ha (PUHaHCOoBYHO 1 onepauvoHHYHo.

MC®O (IFRS) 16 3ameHseT CyLIeCTByOLEE PYKOBOACTBO B OTHOLUEHMM apenipl, B Tom yucne MC®O
(IAS) 17 «ApeHaa», PasbacHeHnve KPM®O (IFRIC) 4 «Onpeaenexne Hanu4ua s cornalleHu Npru3Haxkos
aperabl», PasbsicHenne MKP (SIC) 15 «OrepauuroHHan apeHaa — CTUMynsh 1 PazbscHeHue MKP (SIC)
27 «OnpeaeneHie CyLIHOCTY onepauii, UMeroLLnX topuaMYeckyto hopmy apeHabl».

MC®O (IFRS) 16 BcTynaeT B CUiy B OTHOLLEHUN rofoBbIX NEPVOAOB, HA4YMHALLIMXCA 1 aueapsa 2019 roga
ANV nocne aTol AaTkl. [lonyckaeTcs AOCPOYHOE npumeHeHue cradpapta AnA npeanpuaTWiA, KoTopbIe
npumersiioT MCPO (IFRS) 16 «Bbipyyka no gorosopam ¢ nokynatenaAMu» Ha gaty nepsoHavanpHoro
npumeHeruns MCPO (IFRS) 16 unu go Hee.

dOoHZ Havan NpUMeHATb AaHHbli CTaHAAPT B OTHOLLEHW FOAOBBIX OTYETHBIX NEPUOAOB, HA4UHAIOLLMXCH 1
ansapa 2019 roaa.

Mepexof Ha HOBbIW CTaHAapT

Kak apexpartop, PoHA NpuMeHnn cTanaapT, Mcnonbays MoAMULIMPOBaHHbIN peTpOCTEKTUBHbIA NOAXOA C
HeoBR3aTENbHBIMY YNPOLLEHUSMU NPAKTMYECKOro xapakrepa.

Mpouune U3mMeHeHUA
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AO «HIM® «CmpolKOMIIEKC»

Cnegyoline HoBblE cTaHaapThbl UNK nonpaBkn K cTaHaapTam, Kak OKWaaeTes, He OKaXyT CylecTBeHHOro
BNWUAHUSA HA (PUHAHCOBYHO oT4yeTHocTb PoHaa:

= «[poeKkT No NepecmoTpy TpeBoBaHuit K PackpbITUI0 UHOPMALMUY (nonpasku k MCPO (IAS) 7
OTYET O ABWKEHMN AEHEXHBIX CPEACTB)

» [lpusHaHWe OTMOXEHHbIX HanoroBbIX akTneoB B OTHOLLEHWM nepeHeceHHblx Ha Oyayliee
HeWCNOoNb30BaHHbIX HAnoroBbIx yObITKOB (NONpaBku K MC®O (IAS) 12 Hanoru Ha npuBbinb)

»  Knaccudovkaums v oLeHKka onepauuii ¢ Beinnarami Ha ocHose akuwii (nonpasku k MC®O (IFRS)
2 BbinnaTbl Ha OCHOBE aKuuit).

4 BaHble OLEHKM 1 npodheccroHanbHble CYyXAeHWUs B NpPUMEHEHWUN YYETHON
NONMUTUKKU

doHZA NPOW3BOANT OLIEHKM 11 AONYLLEHMSA, KOTOPBIE BNMAIOT Ha OTpaXaemble B OTYETHOCTU CYMMbl aKTUBOB
4 oBszaTenbcTs. OLEHkM W OMylleHusi MOCTOSAHHO aHannsupyloTcs Ha OCHOBE AaHHbIX MPOLLbIX
Nep1oa0B 11 ApYriX DaKTOPOB, BKIMIOUAA OXUAAHMUSA B OTHOLLEHMA By AyLUMX COBBITIM, KOTOPbIE, NO MHEHWIO
doHAa, SBNAKTCH 0GOCHOBAHHBIMM B CBETE TEKYLNX oBcTosTENLCTE. B NpoLecce NPUMEHEHMA YHETHO
HONWTUKM Taloke WMCMONb3yloTcs NpodeccuoHarbhble  CYXAeHUs U OLEHKN. MpodeccunoHanbHble
CYKOEHMS!, KOTOpble OKa3biBaloT Havbonee CyLIECTBEHHOE BO34ENCTBME HA CYyMMbl, OTpaXaemble B
(PUHAHCOBOM OTYETHOCTH, M OLEHKM, PE3ynbTaTOM KOTOPbIX MOTYT BbITh CYLLECTBEHHbIE KOPPEKTUPOBKY
GanaHcoBOW CTOMMOCTW aKTMBOB W 00A3aTensCTB B Te4eHWe CreAyloLlero chuHaHcoBOro roga v B
ByayLiem, BKITIOYAKT CreAyroLne KaTeropui:

Knaccugukauusi desmenbHocmu doHda dns yeneii MC®O

dOHA 3aKMI0YaET AOrOBOPbI Ha HErocyAapCTBEHHOE NEHCUOHHOE oBecneyeHune, KaK ¢ IopuaN4eCKUMU, TaK
W ¢ pr3NYEcKUMN NULaMK 1 AOroBOPEI NO oBazaTenbHoMy NeHCUOHHOMY CTpaxoBaHWio C thusnyecKumm
AMLEMY Ha paBHOMpPaBHO# 1 0BLLeA0CTYNHO! OCHOBE. ToT dakT, 4To POHA OTKPBIT ANA BCEro HaceneHns
(T.e. noboi YenoBek MOXET npuoGpecTn ero NeHCUOoHHbIe NpOAYKTbI), CBUAETENbCTBYET O TOM, YTO MO
xapakTepy CBOel AeATelbHOCTW OH Brivke K CTPaxoBoi AesTenbHOCTM no obenyxusaHuio KOHKpETHOro
dhuauueckoro nuua. ObasatenscTea doHAa BOHWKAKOT B TOT MOMEHT, KOraa topuan4eckie i huranyeckune
fuua OCYLIECTBNAIT (PUHAHCUpOBaHWE GyaylUMx NEeHcuid, a He B MOMEHT Hayana BbIMNat NeHcuK

y4acTHUKam u 3acTpaxoBaHHbIM nuuam.

Ha OCHOBE BbILLEW3NOXKEHHOW NHEOPMaLINMN PyKOBOACTBO POHAA NPULLNO K BbLIBOAY, YTO AEATENBHOCTb
doHAa UMEET XapakTepUcTMKI CTPaxOBOW ASATEsIbHOCTU. Kpome atoro, MC®O (IFRS) 4 «CTpaxosble
KOHTPaKTbI» NpeAycMaTpusaeT bonee YeTkne yKkasaHus B OTHOLLIEHVI OLIEHKM 1 NPpU3HaHKs 06A3aTensCTB,
yem MC®PO (IAS) 26 «Y4eT 1 OTHYETHOCTb MO MporpaMmam neHcuoHHoro obecnedeHns (NeHCUOHHBLIM
nnaHam)». MpUMeHeHWe Takix ykasaHuit AacT BOSMOXHOCTL nonb3oBaTenaM (PUHAHCOBOW OTYETHOCTU
nony4nTs Gonee s3Ha4MMyr 1 COAEPKaTENbHYIO (1HaHCOBYI0 MHOPMAaLMI0 OTHOCUTENbHO AeATENBHOCTH
doHaa.

MpWHAB BO BHUMAaHWE BCE BbILLEU3NOKEHHbIE 0BCTORTENLCTBA, PYKOBOACTBO POHAA NPUHANO PELLEHNE O
HenpvMMEeHeHWn cTanfapTa MC®O (IAS) 26 «Y4eT u OTHETHOCTb MO nporpammam MeHCUOHHOTO
oBecnedeHns (MeHCUOHHbIM niiaHam)». COOTBETCTBEHHO, OLieHKa 0Bs3aTensCTB PoHaa no NeHCUOHHOM
nesiTernbHOCTM Oblna NpousBefieHa B COOTBETCTEBUM C TpeBosaHuamu MCPO (IFRS) 4 «CTpaxoBble
KOHTPaKTbI».

OueHka obsizamenbcme 1o dozosopam HIMO u dozosopam OFIC

B KOHLE KaXAOoro OTHEeTHOro nepuoAa PoHA oueHusaeT [OCTaTO4HOCTb CPOPMUPOBAHHBIX NEHCUOHHBIX
0693aTenbCTB, MCMoNb3ysa TeKylne OUEHKW ByayLWmUX [eHeXHbIX NOTOKOB Mo porosopam HMO wu
porosopam OMC. lMNpu npoBedeHln TECTA Ha afiekBaTHOCTb 06A3aTEeNbCTB NCNOMNb3YETCH PAA OLIEHOK ¥
nexaLlux B MX OCHOBE AONYLIEHNHA.

®oHA hopMupyeT AonyLleHna OTAENbHO ANA Leneit NnpoBeAeHWs NPOBEPKA aAEKBATHOCTU 0bsi3aTenbLCTB
Mo Herocy4apCTBEHHOMY NMEHCMOHHOMY oBecrneverHunto u Ans Ueneih nposegeHna NPOBEPKA a[eKBaTHOCTU
06s3aTensLCTB NO 0653aTENEHOMY NEHCUOHHOMY CTPaX0BaHWIO.
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AO «HIM® «CmpolKoMnIeKc»

Wcnonbayemsie HMP aonyuieH1s OCHOBLIBAKOTCS Ha PbIHOYHbIX rnokasaTensx (B TOM Yucne, opuumanbHas
obLLenonynAUNOHHas cTaThcTuka, Bupxessie MHASKCH! U T.0.), @ TAKKE Ha BHYTPEHHMX AaHHbIX PoHAa.

Mpu paspaboTke (sbiBOpE) AonylleHUid yaenaeTcs CyLUeCTBEHHOE BHUMaHWe WX COrnacoBaHHOCTA W
HEenpoTUBOPEYUBOCTU, OTPEKEHNIO Byaylero onbita POHAA, @ TaKKe y4eTy JOTrOBOPHbIX (KOHTPaKTHbIX)
obazatenbcTte oHAa.

K OCHOBHbIM WCMOMNb3yeMbliM  JONYLIEeHNAM OTHOCATCA JdonylleHns O CMEpPTHOCTW, pacxonax,
Koecquumemax JOCPOYHOTO PacTOPXKEeHUS [OroBopoB, a Takxe CTaBKn ANCKOHTUPOBaHWA.

B BuAY HEpenpe3eHTaTUBHOCTU AaHHbIX N0 CMEPTHOCTH, HaKomnneHHbIX B POHAe, ANS OLieHKN nokasarenei
CMEpTHOCTM  Ucronb3yeTcs Tabnuua CMEepTHOCTM Pd 3a 2019 rog. [lokasarenn CMEpPTHOCTU
CKOppeKTMpoBaHbl C YHETOM NPeANONOXeHiA 06 yny4leHnn CMepTHOCTW B Byayluem, cokpaljalouiee
KOMMYECTBO CMEpTel, Ha OCHOBE MPOrHO3HbIX A3HHBLIX depeparnbHoit  cnyxGbl  rocyAapCTBEHHOM
CTaTUCTUKN.

KostbduuymeHTbl AOCPOYHOTO PacTOpXeH!s AOroBopos HMO w porosopoe OMNC nocTpoeHbl Ha OCHOBE
coBCTREHHOM cTatucTky doHda ¢ y4eTom ByayLero onbita doHga.

CTaBka AUCKOHTMPOBaHUS OCHOBbLIBAETCA HA aHanvse UToros WHBECTMLMOHHOR AEATENBHOCTY hoHAA MO
OrC u HMO 3a nocnegHue rodbl.

MpeanonoXeHus o pacxofax Ha o6cnysxusaHve gorosopos HMO v OMNC HasvnpyroTcs Ha UCTOPUHECKOM
onbiTe ®oHaa 06 o6bemax COOTBETCTBYIOLLMX PACXOA0B C y4ETOM [ONYLEHW O TEMNax pocTa pacxofoe
B Byaylime nepuofsl BpeMeHU.

Bonee noapo6Has nHopMaLns 0 ACNYLUEHNAX npeacTasneHa B [pumedaHnm 8.
OnpedeneHue akmugHOCMU pbIHKa

B xofe MpuHATWS pelueHns o6 Wcrnonb3oBaHM B Ka4ecTse CcrpaBeanuBoi CTOMMOCTU (OUHAHCOBbIX
WHCTPYMEHTOB MHhopMaLuin O  PbIHOYHBIX LgHax W3 BHELLUHMX WCTOYHWKOB PpYKOBOACTBO @POHAA
aHanMaMpoBano  aKTUBHOCTb  PbIHOYHOW  TOproBnn B cooTBeTcTBMM C  TpeboBaHUAMU
MC®O (IAS) 39 «PUHaHCOBbIE MHCTPYMEHTBI: NPU3HaHNE U oueHka». B nepsyto ovepedb NpuHUMancs Bo
BHUMaHWe (DaKT Hanuuusi perynsapHbiX KOTWPOBOK MO COBEPLUAEMBIM coenkam, Torga kak ofbemel
TOProBMUM UCNONB30BANUCH Kak [OTMOMHNTENbHBI @pryMEHT B NOJb3Y aKTUBHOCTU PbIHKE. Mo Tem LieHHBIM
Gymaram, Mo KOTOpbIM OObeMbl TOProBIix BbiNM HEe[oCTaTOYHbIMW, HO CyllecTBoBanu PErynspHbie
KOTUPOBKM, PyKOBOACTBO POHAA NPUHANO pelleHNne NPUMEHATDL B KayecTBe CripaBeAnuBOoi OLEHKN TaKNX
WHBECTULMIA PbIHOYHBIE KOTVPOBKM, KOTOPbE TaKKe WCMOMb3YIoTCA pykosoacTeoM ®doHAa [Ans
LeHOOBpa30BaHMsA No CAeNKaM Kynnu-npoaakit LeHHbIX Oymar.

5 [eHexHble cpeACcTBa U UX 3KBUBANEHTLI

31 gekabps 31 pekabpsa

(6 mbic. py6ned) 2020 ropa 2019 ropa
[eno3nTbl B KPEANTHBIX OpraHn3auusx ¢ nepeoHayvanbHbiM CPOKOM 338 189 512 194
noraleHua MeHee Tpex MecaLEB

[leHexHble cpefcTBa Ha pacHeTHbIX CHETax 9 167 7 961
WToro aeHeXXHbIX CPeACTB U UX IKBUBAJIEHTOB 347 356 520 155
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AO «HIM® «CmpolKoMniieKc»

B Tabnuue HWKe NpuBeseH aHanus AeHexHbIX CPEACTB | X 3KBWBANEHTOB NO KpeAUTHOMY Ka4ecTBy Nno
cocTosiHuMio Ha 31 aekabpa 2020 roaa:

[eno3unTbl B KPeQUTHBIX
opraHusauuax c OeHexHble
nepBoHayYanbHbLIM  CPeAcTBa Ha
CPOKOM rnoralueHus pacyeTHbIX
(e mbic. pybned) MeHee Tpex mecAleB cyeTax Wroro

[leHexHble CPeacTBa U SKBUBATEHTD,
uMmelol e PeUTUHT MeXAYHapOAHBIX
pPeATUHIOBbLIX areHTCTB
HenpocpodeHHbIe U He 06eCcUeHeHHbIE

¢ pelituHrom oT BBB- Ao BBB+ 45 254 8319 53 573
¢ peiituHrom ot BB- no BB+ 292 935 402 293 337
MTOro eHeXHbIX CPpeAcTB U

3KBWUBaNeHTOB, UMEIOLINX PENTUHT 338 189 8 721 346 910
MeXAyHapoAHbIX PEUTUHIOBbIX

areHTCcTB

He nmelolne peiTuHra 446 446
WToro geHexHbIX CPeacTs K 338 189 9167 347 356
JKBUBaNeHTOB

B TaBnuue HWKe NpUBeAeH aHanna AeHe)HbIX CpeacTs U X SKBVUBANIEHTOB MO KPEAUTHOMY Ka4ecTsy Mo
cocTosHuMio Ha 31 aekabps 2019 ropa:

[eno3uTbl B KPeAUTHBLIX
opraHu3auusax c OeHexHble
nepeoHayanbHbIM  CpPeAcTBa Ha
CPOKOM NoralweHusi  pacHeTHbIX
(8 mbic. pybned) MeHee TpexX MecsiLeB cyeTax Wrtoro

[eHexHble cpeacTBa U 9KBMBANeHThI,
MMeroLLMe PERTUHT MeXAYHapOoAHbIX
PEWTUHIOBbIX areHTCTB

HenpocpoyeHHble U He 0becUeHeHHbIe

C PENTUHIOM OT BBB- oo BBB+ 187 757 7 663 195 420
¢ peitTuHrom ot BB- no BB+ 324 437 324 437
UToro neHeXHbIX CPeAcTB U

3KBWUBANEHTOB, UMEIOLUX PEATUHT

MeXAyHapoAHbIX PENTUHTOBbIX G12 194 7663 §10:837
areHTcTB

He nmetowne peirTuHra 298 298
WToro AeHeXHbIX CPpeaAcTB U

SKBNBANEHTOR 512 194 7 961 520 155
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AO «HIM® «CmpolKoMrnexKc»

Mo cocTosiHMio Ha 31 Aekabpsa 2020 roga u 31 gexkabps 2019 roga OTCyTCTBYIOT NPOCPOYEHHbIE OCTaTKK
M0 AeHexXHbIM CPEACTBAM W UX SKBUBANEHTaM U NPU3HaKK obecLeHeHUsA NO HAM.

6  ®UHAHCOBbIE aKTUBbI, OLleHMBaeMbie No CnpaBeanuBo CTOUMOCTH, U3MEHEHNSA
KOTOPO# OTPaXaloTCA B cocTaBe Npubbinu unu yObITKa

31 pekabps 31 pekabps
(8 mbic. pybned) 2020 ropa 2019 ropa .
Jonzoesle yeHHble 6ymazu
KopnopaTtusHble obnuraumm 2921472 2 892 803
FocyaapcTeeHHble LIb BHyTPEHHEro 3alima 842 316 654 217
FocynapcTBeHHble LB cybbekTos P® 1 poccuiickue 162 160 79 767
MyHULMNanbHble obnurayun
WToro gonrosble UeHHble bymaru 3925948 3626 787
[onesbie yeHHbIe 6ymazu
KoprnopaTtusHble aKuuw 113 978 96 347
Wtoro ponesble LeHHble GyMaru 113 978 96 347
WToro ¢pvHaHCOBLIE aKTUBBI, OLleHUBaeMble no
crpaBeanuBoi CTOMMOCTH, U3MEHEHUS KOTOpPOW 4039 926 3723133

OTpaxXaTcA B COCTaBe NpuUbbINY Unu yobiTka

KopnopaTveHble obnuravuui BKMO4aoT AONTOBbIE UueHHble Bymarw, BbinylWeHHbIe KpynHbIMU pOCCUACKNMY
KomnaHvamu n BaHkamu.

FocyaapcTeeHHble LB BHYTPEHHero 3afiMa SBMAKTCH rOCYLApCTBEHHbIMW [ONrOBbIMA - LieHHbIMNY
Bymaramul, BbinyLleHHbIMA MUHWCTEPCTBOM thuHaHcos Poccuiickoit Pepepalun.

FocynapcTeeHHblie LB cybbekTos PO # pOCCUCKME MyHULMNanbHbIe oGnuraunn ABNAIOTCA AONFOBLIMA
LeHHbIMK Bymaramu, BbinyLIEHHBIMA MyHULMNANbHLIMA oBpasoBaruAMN 1 CcyObeKTamu Poccuickoit
denepaynu.

Mo cocTosiHnio Ha 31 aekabps 2020 ropa u 31 gexkabps 2019 roga y doHaa oTcyTCTBOBaNnK PHaAHCOBbIE
aKTVBbl, OLIEHMBaeMble MO CnpaBeAnvBOW CTOMMOCTW, W3MEHEHMA KOTOPOW OTpaXalTcA B COCTaBe
NpuBbinM UNu yobITKa, C MepecMOTPEHHbIMI YCNoBUAMN, KoTOopble B MPOTUBHOM crny4ae Bbinu Obl
NpOCPOYEHHBIMMU.

KopropaTueHble akLuu NpeacTasneHsl akunsiMi pOCCANCKUX KOMMaHKW.

Bce LeHHble Bymari HOMWHUPOBaHb! B POCCUIACKNX py6nsix 1 obpallarTca Ha MocKoBCKoi Bupxe, Apyrnx
POCCUIACKVX U MHOCTPaHHbBIX (POHAOBBIX Bupxax n Ha BHEOUPIKEBBIX PbIHKAX.

B TabnuLe Huxe NPUBOAUTCS aHanua AoMroBbiX (PUHAHCOBBIX @KTUBOB, OLEHNBAEMBIX MO cnpaeegnueon
CTOMMOCTY, M3MEHEHMNS KOTOPOI OTPaaloTes B cOCTase npubbiny unu yBbITKa, NO KPEANTHOMY Ka4ecTBy
no coctosHuo Ha 31 gexabpsa 2020 ropa:

28



AO «HIM® «CmpoUKoMneKkey»

FlocynapcTBe-
HHble Ub
FocypapcTee- CY6LeKkToB PO U
Kopnopa- HHble LB poccuicKkue
TUBHbIE BHYTPEHHEro MyHULMNanNbHbI
(6 mbic. pybnel) obnuraumu 3anma e obnurauum Wroro
[Oonrosble LUeHHbIe Gymaru, uMerowue pPeATUHI MeXAYHapOAHLIX PEATUHIOBLIX
areHTCcTB
HenpocpoyeHHkle U He
obecuyeHeHHsbIe
¢ peiTuHrom ot BBB- A0 BBB+ 1707 640 842 316 91546 2641502
¢ pelituHrom ot BB- go BB+ 1213 832 70614 1284 445
¢ peiTuHrom ot B- go B+ 0
Wtoro oonroBbiX UEeHHbIX
Bjmar, MSEIIns b dims. 2921 472 842 316 162160 3 925 947
MeXAyHapOAHbIX PEUTUHIOBbIX
areHTCTB
He vmetolyue perdTuHra 0 0
MToro ponroBbix (PUHAHCOBBLIX
aKTMBOB, OLleHUBaeMbIX Mo
CHpAREARKEGH STEHAIGEIH, 2921472 842 316 162160 3 925947

U3MeHEeHUs KOTOPOH
oTpaxaroTcs B cocTaBe
npubbiny unu yobiTka

B Tabnuue Huxe NpuBOLUTCA aHanu3 AonroeblxX CbI/IHaHCOBbIX axkTWBeOB, OLIEHNB

aeMblx Mo crpaseanueont

CTOMMOCTHW, UBMEHEHWNA KOTOpOﬁ OTpa)aKTcsa B cOCTaBe ['Iplv‘iﬁblﬂl/l nnn Y6bITKa, no KpeguTHOMY Ka4vecTBy

no cocTodHuo Ha 31 nekabps 2019 roga:

NocyoapcTBe-
HHble LB
FocymapcTee- cyobekToB PO U
Kopnopa- HHble LIB poccuicKue
TUBHbIE BHYTPEHHEro  MyHUUUNanbHbl
(8 mebic. pybned) o6nurauuu 3aiima e obnurauuu Urtoro
Jonrosble LeHHble Bymaru, umerouine PENTUHI MeXAYHapoAHbIX PEedTUHIOBbIX
areHTcTB
HenpocpoyeHHble U He
obecUeHeHHbIe
c peiATuHrom ot BBB- a0 BBB+ 18135627 52 819 654 217 2520563
c peiTuHrom ot BB- fo BB+ 1038714 26948 0 1065662
¢ peiTuHrom ot B- go B+ 0 0 0 0
MATtoro AONTrOBbIX LIeHHbBIX
Gymar, MMeloLuX PeHTUHT
MEK/yHAPOAHbIX PEATUHIOBBIX 2 852 241 79 767 654 217 3 586 225
areHTCTB
He umetowne perTuHra 40 562 0 40 562
WToro gonroBbiX (PMHAHCOBBLIX
aKTMBOB, OLEHWBaeMbIX Mo
S PABEANKBGH FTINMACTI, 2 892 803 79 767 654 217 3626 787

M3MeHEeHUA KOTOPOWH
oTpaxarTcs B cocTaBe
npubbinu Unu yobiTka
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7 Odeno3suTbl B KPeOUTHbLIX OpraHu3auuax

31 pekabps 31 pekabps

(8 meic. pybnel) 2020 ropa 2019 ropa
OenoaunTbl B KPEAWTHLIX OpraHn3aunax, B poccuickux pyonax 355 240 386 535
WToro oeno3uToR B KpeOUTHLIX OpraHu3auuax 355 240 386 033

Bce genoauTbl No cocToaHno Ha 31 aekabpsa 2020 roga n 31 aexkabps 2019 rofa HOMMHUPOBaHLI B pyOnsX.

Mo cocTosHuio Ha 31 aekabps 2020 roga 1 no cocTosiHKMo Ha 31 fekabps 2019 roga PoHA UMEET o4HOro
KOHTpareHTa, Ha [fonw KoToporo npuxogutca 100% ot ofleid cymMbl aKTUMBOB, Npu3HaBaembiX
AEno3nTaMn B KpeauTHbIX OpraHuaauunsx.

B Tabnuie Hibxe NpUBOLWUTCA aHanua 4eno3nToB B KpeAWTHbIX OpraHn3aunsax no KpeauTHOMY ka4ecTsy Mo
cocTosHuo Ha 31 pekabps 2020 roga, 31 gekabps 2019 roaa:

(8 mbic. pybnel) 31 nekabps 31 Aekabpsa
2020 ropa 2019 roga

Heno3utbl B KPeOUTHLIX OpraHu3auunax, uMerowme

PENTUHT MeXOYHapoAHbIX PEMTUHIOBbLIX areHTCTE

Henpocpo4eHHble U HeobecueHeHHbIe

¢ peiiTuHrom ot BBB- no BBB+ - B
c peirTnHrom ot BB- no BB+ - -
C peiiTuHrom ot B- go B+ - -

Wtoro 0eno3nThbl B KpeOUTHbLIX opraHu3auuMax, MMerolime - -
PEUTUHT MEXAYHAPOAHbLIX PEHTHHIOBbIX areHTCTB
He umerLune peituHra 355 240 386 033

WToro 0eno3utbl B KPEAUTHLIX OpraHn3auuax 355 240 386 033
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8 ObsA3aTenscTsa no neHcHUoHHOW AeATenbLHOCTH

31 nekabps 31 nekabpAa
(e meic. pybned) 2020 ropa 2019 ropa
ObsizaTenbCcTBa Mo Aorosopam oBa3aTensHOro NeHCMOHHOro 3 360 539 3225 887
cTpaxoBaHus
OBs3aTenbcTBa N0 AOTOBOPaM HEroCyAapCTBEHHOTO NEeHCUOHHOro
oBecneyeHns, KJ‘laCE)MCbVILI.MpOBaHHbIM KaK cTpaxoBble C 513 718 533 523
HerapaHT1poBaHHOW BO3MOXKHOCTBIO NOMy4YeHNsA LONOMHUTENbHBIX
suirog (HBMAB)
AToro no cTpaxoBbIiM AOroBopam 3 874 257 3759410
OB6s3aTenbCTBa MO AOTOBOPaM HErocyAapCcTBEHHOMO NEHCUOHHOTO
oBecneqeHnns, macgmcbmumpoaaHHbm KaK MHBECTULWOHHBIE C 142 281 150 751
HerapaHTMpoBaHHOW BO3MOXHOCTLIO nony4eHnst AONONHUTENbHBIX
Bbiroa (HBMAB)
WTOro no MHBECTULIMOHHBIM AOTOBOpPaM 142 281 150 751
WUToro obAzaTenbLCTB Nno fMeHCUOHHOW AeATEeNbLHOCTH 4016 538 3910 161

8.1 O6s3amenscmea ro dozosopam o6s3amenbHO20 rneHcu

OHHO20 cmpaxogaHus

ObgsaTtenbcTBa No poroeopam oBsi3aTensHoro NeHCUOHHOro CTpaxoBaHWA OTHECEeHbl K CTpaxoBbIM
porosopam. OcHoeaHvem Ana  3T0rO apnseTcd 00A3aHHOCTb Nnpou3BoAUTb BbiNfaTy MNeHCUn

3acTpaxoBaHHOMY nngy  NOMXU3HEHHO nocne eé& HasHa4eHus.
o6s3aTenbHOro NeHCUOHHOIo cTpaxoeaHua — 3TO BenuyuHa OCTaTKoB Ha

OB6s3atenscTsa Mo [JoroBopam
NMEHHbIX MEHCUOHHbBIX cHeTax

3acTpaxoBaHHbIX nuy Ha OTYEeTHYH AaTy, npeacrasnaowias coboin cymmy HakonneHHbIX B3HOCOB,
Ha4ucneHHoro goxoga ot pasmeLleHnsa CpeAcTB NEeHCUMOHHBIX HaKONNEeHWn, 3a Bbl4EeTOM oblen CyMmmbl

BbINNAT, HpOMSBe,D,eHHbEX Ha OTYETHYIO Oarty.

Mo cocTosHuio Ha 31 aekabpa 2019 roaa u 31 pexabps 2020 roaa nposepka afeKBaTHOCTH 06A3aTEeNbCTB
No AOrOBOpaM 00A3aTeNbHOro NEHCUOHHOTO cTpaxoBaHus nokasana, 4To cchopmMupoBaHHas Benv4nHa

oBs3aTENLCTE ABNASTCA AOCTATOUHON.

T'lpm npopefeHun npoBepKW Ha afeKBaTHOCTb penuynHbl 06s3aTensecTe Nno porosopam obazaTenbHOro
MEHCUOHHOMO CTpaxosaHWA ObiN y4TEHbBI OLIeHKN BCEX 6y,ﬂyLLWIX LOEeHEXHbBIX MoTOKOB, CBA3AHHbLIX C
KOHTPaKTOoM, BKIKO4YaA MNPOrHos3 6yﬂ,yl.l..l,VIX B3HOCOB, PAaCXOAO0B, CcBA3a@HHbIX C aAMMHMCTpMpOBaHMEM
KOHTPakKTa, ponyileHua o ﬂpO,D,Oﬂ)KMTEﬂbHOCTM MU3HW 3acTpaxoBaHHbIX nuy, a Takke CTaBKHW

[MCKOHTUPOBAHNSA W WHBECTULIMOHHOTO poxopa. Kniouesble Aonyuy

eHus, OKasblearowme Hanbonbllee

BANAHWE Ha pe3ynbTat npoBepKn a[eKBaTHOCTH obs3aTensCcTe, NpuBeAeHbl B Tabnuue HmKe:

CTaBka QWCKOHTUPOBaHWA

Oxupaeman uHaexkcauus neHcui

BeposTHOCTb pacTOpXeHns Aorosopa

CpeaHuit BO3pacT BLIXOAA Ha NEHCNIO

Tabnuua CMEPTHOCTY (BEPOSITHOCTYA CMEPTH 3aBUCHAT OT Nona u
BO3pacTa U BI0HaloT oXnAaeMbsle Byaywine yryyLUeHust)

31 pekabps 31 pekabpsa
2020 ropa 2019 ropa
6,27% 7,0%
4.56% 6,3%
6,29% 7,9%
55/60 55/60
P®-2019 P®-2018
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Oxuaaemas NpOAOIIKUTENBHOCTE XM3HY B NEHCHOHHOM BO3pacTe, 058 058
Mec.

Temn pocTa pacxomos 0% 4,0%
OTuncneHvne B cobBCcTBEHHbIE CPEACTBA 15% 15%

(a) Cmaska OUCKOHMUpPOBAHUA U uHeecmuyuoHHozo doxoda

CTaBka AUCKOHTMPOBAHUS OTPAKAET TEKyLUNe NpeacTaBneHns pbiHka o BPEMEHHO CTOMMOCTI AEHEr 1
PUCKM, XapaKTepHble Ans AaHHOro KOHKpeTHoro obasarenbCTaa. CTaBKa AWCKOHTUMPOBaHUSA He YYNTbIBAET
PWUCKM, Ha KOTOpPbIE YXKe Hbina BHECEHA nonpaska B pacyeTHYo OLEHKY ByayLyvx NocTynneHuia u soinnar
[EHEXHbIX CPEACTB. YBeruueHue CTABKW [WCKOHTUPOBAHWA NPUBOANT K CHWXEHWK MNEHCUOHHBIX
06A3aTENLCTB.

(6)  [Mokazamenu cMepmHocmu

[Inst oLeHKN nokasarenein CMepTHOCTU ucronbayeTcsa oblyepoccuiickas Tabnuua cmeptHocTn PP-2019,
Bugy oTcyTcTeua y PoHAa penpe3eHTaTUBHbLIX AaHHBIX MO CMEPTHOCTH cpeay Y4acTHWKOB W
3acTpaxoBaHHbIX JIUL, C Y4ETOM MpeanonoxeHuit 06 yny4iueHim CMepTHOCT! B 6yOyLiEM B COOTBETCTBUE
¢ OBLENPUHSATBIM B POCCHACKUX CPO axryapues. [MokasaTenn CMEPTHOCTH BapbUpPYIOTCA B 3aBUCUMOCTH
OT nona ¥ Bo3pacTa y4acTHWKa (3acTpaxoBaHHOro nuua). CHWKeHWE nokasaTeneit CMepTHOCTU npueenet
K yBENUYEHNIO 0XKNAAeMON NPOAOIKUATENBHOCTH SK3HU 1 COOTBETCTBEHHO K CHIKEHNIO NpubbIny.

(8)  KoagpgpuuueHmbl A0CPOYHO20 pPacmopXxeHus do2080p08

KoadhchnumeHThbl LOCPO4HOrO PaCTOPXEHUA [JOrOBOPOB HErocyAapCTBEHHOTO NEHCMOHHOTO obecnevyeHus
1 norosopos 06A3aTENbHOTO NEHCNOHHOMO cTpaxoBaHus 6asupyrTea Ha coBcTBEHHOM cTatucTuke Poraa.
Mpu oueHke Ko3PULMEHTOB AOCPOHHOTO pacToOpXeH1s [AOroBopeB 06s3aTenbHOr0  NEHCUOHHOrO
CTpaxoBaHWs NCNONb3YeTcH npodeccnoHansHoe CyxagHue o BO3MOKHbIX TEMMAX AOCPOYHBIX NEPEXOAOE
3aCTpaxoBaHHbIX ML Mexay CTPaxoBLLkamu B nporHo3Hble NeproAbl BPEMEHM.

KoadhthuLMeHTsl AOCPOYHOrO pacTopXeHNA [OrOBOPOB BapbUPYKTCH B 3aBUCUMOCTH OT TaKnx akTopos
kak non, Bo3pacT 4 nepvoga ynnartbl B3HOCOB. Veenuienne koaddULKMEHTOB AOCPOYHOTO PACTORKEHMH
[OrOBOPOB YBEnu4usaeT npubbine doraa.

(2)  Pacxo0bl

[lonyLleHust B OTHOLLIEHAWN ONepaLMoHHbBIX PaCcXOA0B OTPAXAIT OXKAaeMble 3aTpaTbl no NoAgepPaHuo 1
0BCNYXUBAHUIO AEACTBYIOLLMX AOroBOPOB HerocyapCTBEHHOro NEHCUMOHHOTO obecnevyeHns u AOroeopos
0Bs13aTENbHOro NEHCMOHHOro CTPaxoBaHWA. 3a ocHoBy pacxoaos bepetca TekyLumiA ypOBEHb PaCcXOA0B,
KOTOpbIi Aanee KOPPEKTUPYeTCH C y4eToM OXNAAEMOIt MHNALMK. YBEnu4eHne ypoBHA pacxofoB
NPUBOANT K YMEHBLLEHMIO npuBbInu.

8.2 MameHeHue senuyvyuHbl ob6s3amenscme o neHcuoHHolU desmenbHocmMu

B TevyeHnue 2020 roga npowsoLnv crnegylolne navieHenms B obfsaTenbcTBax Mo NeHCUOHHOW
LeATenbHOCTU:

ObsszaTenbcTBa ObsizaTtenbcTBa

no goroBopam no goroBopam

Qb6s3aTenbCTBa HMO, HMO,

no goroeopam knaccudmum- krnaccuduum-

obs3aTenbHOro POBaHHbLIM KaK POBaHHbLIM KaK

NEeHCUOHHOTO cTpaxoBhble ¢  WHBECTUUWUOHHEIC
cTpaxoBaHus HBNOB c HBMNOB Wroro

(8 mbic. pybned)

O6sizaTenkcTBa Ha 1 AHBapA 3 225 887 533 523 150 752 3910162

B3HOChI NO MEHCUOHHON

[AenTenbHOCTH, BKNYas 19 623 41 734 320 61677
nepeso/ C APYIUX CXem

BbinnaTbl Mo NEHCHOHHOA

LeATenbHOCTY, BKIOYas (52 301) (50 647) (49 721) (152 669)
nepesoas! B Apyrne HMN®
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ObsazartenscTBa ObAsaTenbCcTBa
no gorosopam no gorosopam
OBs3aTenbLcTBa HMNO, HMO,
no goroBopam Knaccudurum- knaccudpuum-
oBs3aTensHOro POBaHHbLIM KakK POBaHHLIM Kak
NeHCUOHHOro CTpaxoBble ¢ MHBECTULMOHHbIS
cTpaxoBaHus HBMNAB c HBNOB WToro
M3meHeHne obA3aTensCcTB
BCNEencTBUE HAYUCTIEHUA 167 330 (10 892) 40 930 197 368
WHBECTULIMOHHOTO AoX0o4a
WAameHeHUe CTOMMOCTH
0653aTeNbCTB N0 NEHCMOHHOW 134 652 (19 805) (8 471) 106 376
neaTenbLHOCTH
O6sizatenscTea Ha 31 Aexkabps 3 360 539 513 718 142281 4016538
B TeuyeHme 2019 roja npow3ownu cregylolne WSMEHEHWs B oBsizaTenscTeax Mo NEHCUOHHOW
NEeATenbHOCTH:
ObsasaTenscTBa ObszaTenbcTBa
no goroBopam no Aorosopam
ObsizaTenbCcTBa HNO, HMO,
no gorosopam knaccucuum- Knaccudunum-
ob6fa3aTensHoro pPOBaHHBIM KaK poBaHHBLIM KaK
MeHCUOHHOro CcTpaxoBble ¢ MHBECTULIMOHHbIE
cTpaxoBaHusA HBMNOB c HBNAB Wroro
(8 meic. pybned)
O6sizaTenscTBa Ha 1 sAiHBapA 2 757 503 558 688 156 249 3472 440
BaHOChI N0 NEHCUOHHOM
NeATeNnbLHOCTK, BKN0Yasn 295 693 6 860 300 302 853
nepesof C ApYrux Cxem
BeinnaTb! MO NEHCUOHHOM
JesTensLHOCTH, BKIYas (107 359) (51 831) (13424) (172614)
nepesogbl B apyrvue HM®
WNameHeHue 06s3aTenbCTB
BCNEACTBUE HAYMCTIEHWA 280 050 19 805 7 627 307 482
WHBECTMLIMOHHOIO 40X042
MN3meHeHMe CTOMMOCTHU
o6szaTenbCTE NO MEeHCMOHHON 468 384 (25 166) (5 497) 437 721
0eATenbHOCTH
O6sizaTtenbcTBa Ha 31 pexkabps 3 225 887 533 523 150 752 3910162

Paamep WHBECTULIMOHHOTO AOXOfa, HAYMCNSEMOro Ha MEHCUOHHBIE CHE
CoseTa AnpekTopos ®oHha Ha OCHOBE (PMHAHCOBOTO pesynerara, nofl

OTYETHOCTN.

8.3 B3Hocbl 10 neHcuoHHoU desmenbHocmu

B3HOChI N0 NEHCUOHHOI AesTenbHocTy 3a 2020 roa npeacTasneHbl cneayroLum obpasom:

(8 mbic. pybned)

B3HOCBI
Y4aCTHUKOB

B3HOCKI
paboTopartenen

B3aHoChI U3
NoP PO u

apyrux HM®

Ta, ONpefenseTcs pelleHnem
y4eHHoro no AaHHbiM PCBY

WToro

BaHochl No Aorosopam obs3aTensHoro

MEeHCWOHHOIo CTpaxoBaHWA

BsHockl No gorosBopam HerocyAapCTBEHHOTO

neHcuoHHoro obecneyeHus,

KNaccuvLMPOBaHHbLIM KaK CTPaxoBble ¢

HBMAB

B3HOCHI MO AOrOBOPaM HEerocyAapCTBEHHOMo

NneHcHoHHoro obecneyeHns,

KJ'IaCCV'LqJHLl,I/IpOBaHHbIM Kak MHBECTULMOHHbIE C

HBMB

- 41734

320

19 623

19 623

- 41734

- 320
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WToro B3HOCOB MO NeHCUOHHOMW
[eAaTenbLHOCTH

320 41734 19 623 61677

B3HOCHI N0 NEHCUOHHOW AenATenbHOCTH 38 2019 rop npepcTasneHbl crneyrowum obpazom:

B3HOCHI U3
NMoP PO U WUtoro
apyrux HM®

B3HoCHI B3Hochl

- YaCTHUKOB aBoTopaTenen
(8 mbic. py6ned) y " paloropaTanas

BaHockl no gorosopam oba3aTensHoro

NEeHCUOHHOro CTpaxoBaHua 205693 295693
B3HOGCbI MO AOrOBOPAM HerocyAapCTBEHHOTO

NeHcUoHHoro obecnedeHns, 6 860
KknaccudnLMPOBaHHBIM Kak CTPaxXoBbIe C

HBMNAB

B3HOCHI MO AOrOBOPaM HeroCyAapcTBEHHOMO

neHcuoHHoro obecnedeHns, 300 ) i 300
KnaccuuMpoBaHHbLIM Kak WHBECTULMOHHbBIE C

HBNOB

- 6 860

WToro B2HOCOB MO NEHCUOHHOWU 300 6 860 295693 302853
AeATeNnbHOCTU

[na ocyulecTBneHuns HerocyapCcTBEHHOro MEeHCUOHHOTO obecreyeHus GoHa Mcnonbayer NMeHcuoHHbIE
cxembl. MoapobHoe onucarnve MEHCUOHHbBIX CXeM (onwucaHue nopsaka oTuYMCreHnit B3HocoB B POHA,
onvcaHue NeHcui, NPUYNTAoLWKUXCA y4acTHWKaMm, onucaxue KaXIOoro W3 YCrIoBUIA NpexpalleHna nnaHa u
T.4.) COOEpXWTCA B MeHcHoHHbIX npasunax Poxda, YTBEPKEHHBIX PEeLUeHNEM CoeeTa PoHAaa OT
2 ceHTabps 2014 roga NPUMEHABLUNXCA KO BCEM KOHTpaKTam, 3aKnto4eHHbIM BNIoTb po 31 pexabps 2020

roga, KoTopble AOCTYnHel B nyGnM4HoM [OCTYNE Ha oduumansHom cainTe odonaa (http://www.npf-
stroycomplex.ru).

8.4 Beinnamsl Mo neHcuoHHol dessmenbsHoCMU
BbinnaTbl N0 NEHCUMOHHO! AEATENBHOCT 38 2020 roa npeacTasneHbl CNEAYOLINM obpasom:

[Jorosopbl
[Ooroeopbl  HerocyAapcTBEHH
HerocyaapcTBEHHOro Oro NEeHCHOHHOro

NEeHCUOHHOIO obecne4eHus,
Oorosopbl obecneveHus, knaccuduum-
obszaTernbHOro knaccuduun- pOBaHHbLIM Kak
NEeHCUOHHOTO pPOBaHHbLIM KaK WHBECTULMNOHHLIE
(8 meic. py6net) cTpaxoBaHWA ctpaxoskie ¢ HBMIB ¢ HBNAB Wtoro
BbinnaTsl NEHCWA 754 50 647 44 828 96 229
BhIKynHble CyMMbI - . 4 893 4893
BeinnaTtel HAacnegHWKam
(NpaBonpeemMHIKam) 8 674 - - 8674
MNepesog cpeacTs B MNd PO un
apyrue HMN® 32614 = = 32614
EaMHOBPEMEHHbIE BbINNATSI 10 259 - - 10 259
Mpoune NeHCUOHHbIE
BbINNaThbl - = - -
Wtoro Beinnat no
MeHCUOHHON AeSATENLHOCTH 52 301 50 647 49721 152669
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BbinnaTkl N0 NEHCUOHHOW AEeATENBHOCTU 3a 2019 roa npeacTasneHsbl crneayowmnm oGpasom:

Loroeopsl

Jorosopbl HerocyAapcTBEHHOT

HerocyaapcTBEHHOro O MEeHCUOHHOTO

[oroBopsl NeHCUOHHOro obecneyeHus,

obszaTensHOr obecneyenns, KnaccudguuMpoBaH

o KnaccucuUMpOBaHHLI HbIM KaK

NeHCUOHHOro M KaK CTPaxoBble ¢ MHBECTULWOHHbIE C
(8 meic. pybned) cTpaxoBaHus HBNAB HBNOB Wtoro
Bbinnatbl NEHCKIA 642 51 831 13 261 65 734
BbIkynHbIE CYMMbI - - 163 163
Bbinnatsl HAacneAHWKam 7909 } ; 7909

(NpaBonpeeMHMKam)

Mepesop cpeacts & NP PO n ) )
npyrie HNo 88 726 88 726
EAWHOBpPEMEHHbIE BhINNaTh 10 082 - - 10 082
Mpoune NeHCUOHHbIE BbINNaTh - - - -
VEEarR RIS 107 359 51 831 13424 172614

neHCUOHHOW AeATEeNbLHOCTH

9 KpeauTopckaa 3aA0MKEHHOCTb

31 pexkabps 31 pekabpsa

(8 mbic. pybnel) 2020 roga 2019 ropa
BoaHarpaxaeHune YK 11372 15 475
BosHarpaxaeHve creunanvsnpoBaHHOro 4Eno3nTapus 260 313
3a00MKEHHOCTb NO BbiNnaTe KpaTkocpO4HOro BO3HArpaM/aeH1s 5 549 2 410
paboTHUKam

3aA0MmKeHHOCTb NO NEeHCUMOHHBIM BbiNNaTam 10
KpeauTopckas 3aA0mKeHHOCTb NO Hanoram, kpome Hanora Ha 857 424
npubbinb

Mpo4an KpeauTopckas 3a40/MKEHHOCTb 6 190 1483
WToro KpeauTOpCKasn 3af0JKeHHOCTb 24 228 20 115

10 Kanwurtan

Mo cocToaHWo Ha 1 sHeaps 2014 roga PoHA OCyLecTBnAn CBOK [EeATENbHOCTb Kak HEKOMMEpYecKas
opraHusaums HM® «CTPONKOMMIEKES».

Tak kak PoHa 6bin obpasosaH B hopme HeKOMMepYecKoi opraHusauuuy, ydpeaurent doHAa He UMenu
npas Ha nepefaHHoe POHAY WMYLIECTBO, KOTOPOE gBNAnoch cobcTBeHHOCTho doHaa. PoHA He
pacripefensn nonyyYeHHylo npubbiib Mexay CBOMM yupeauTensmu. Brnagel ydpeauTtenei, a Tawke
nonyyeHHast npudbinb OT YCTABHOW AEATENBHOCTH npeaHasHa4anucb Ans obecneveHus ob6s3aTenbCTB
nepea y4acTHMKamu 1 3acTpaxoBaHHLIMU NiLamu.

2 wons 2014 roga B cooTBETCTBMU C PeaepanbHbiM 3aKOHOM OT 28 pexabps 2013 roga Ne 410-®3 «O
BHECEHUM MWaMeHeHuit B Gepaepanbhblit 3akoH «O HErocyAapCTBEHHbIX MEHCUOHHBIX oHAaxX» W
oTAernbHble 3akoHoAaTesnbHble aKTbl Poccuiickolt defepauyun» PoHL NMOMEHAN CBOHO opraHu3aunoHHo-
npasosyld (POpMy Ha 3aKpbiTOe aKUWOHEPHOE obwectso HM® «CTpoikoMnriekc»s pesynbrate
peopraHn3aumm B hopme npeobpasosaHs. Mo cocTosHno Ha 31.12.2020 PoHA ABNAETCH aKUMOHEPHbBIM
obLyecTBOM.
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Ha MOMeHT peopraHu3auuu pykoBoacTBoM PoHAa Obino MPUHATO pelueHue chopMUpoBaTh yCTaBHbI
kanuTan 13 COBOKYMHOro Bknaaa yypeauteneit B pasmepe 366 325 060 Toic. pybner 27 koneek.

Mo cocTosiHuio Ha 31 gekabps 2017 roga pasmep ycTaBHoro kanutana ®oHaa coctaensan 366 325 060
py6reit 27 KOMeeku 1 COCTOSAN 13 Ge3foKyMEHTapHbIX OBbIKHOBEHHBIX UMEHHbIX KUt HOMUHaNbHON
cToumMoCTbi 1 (04Ha) Konelka kaxaas.

B 2018 roay ®oHA BbIKYNMN y CBOEro akLnoHepa cobeTBEHHbIE akumn Ha cymmy 366 315 060 pybnei 27
koneek. Akuuu Ha cymmy 150 000 000 py6neit 00 koneek npoAaHbl HOBOMY akLUoHepy. 1o CocToAHUI Ha
31.12.2018 roga npogaHHble akuuu He onnaveHbl. CPoK nnartexa B COOTBETCTBUM C AOMOBOPOM Kynnu-
npogaxw akyuit Hactynaet 15 mas 2019 roaa. OcTanbHble akuun Ha cymmy 216 315 060 pybneit 27 koneek
Obiny noralleHsl.

B 2019 roay akusoHep onnaTtun npuobpeTeHHble akuyun B nonHom obbeme.

Mo cocTosHUio Ha 31 gexabpsa 2020 roga pa3mep ycTaBHoro kanutana ®oraa coctaensn 150 010 000
pybneit 00 Komeek M COCTOMT M3 GEe3[0KyMEHTapHbIX OObIKHOBEHHbLIX MMEHHBIX akUWil HOMUHANbHOM
CcTOMMOCTbLH 1 (04HA) kKoneka Kaxaas.

11 Pacxopabl 3a BbIYETOM JOXOOO0B Mo onepauusiM ¢ (PMHaHCOBLIMU aKTUBaMM,
OLeHMBaEeMbIMU NO CrpaBeasMBoOi CTOMMOCTH, U3MEHEeHUs! KOTOPOMU OTPaXakoTCA B
cocTaBe NpubLINKU U yObITKa

(8 mbic. pybnell) 2020 roa 2019 rog
YucThlih peann3oBaHHbIi 4OX04 OT onepaLui 10 015 6 608
MpuGkINs/YBLITOK OT NepeoLeHKky LieHHbIX Bymar (1293) 166 666

Wtoro pacxoakl 3a BbIYeTOM AOXOAO0B MO onepauusmM c

t(hHaHCOBLIMM aKTUBaMM, oueHyBaeMbmn no cnpaBeanvuBOn 8722 173 274
CTOMMOCTH, UI3MEHEHUSA KOTOPOMW OTpa)arTcA B cocTaBe

nNpubEINKU U yObITKa

12 TlpoueHTHbLIe A0X04bl

B 2019-2020 rogax npoleHTHble [oXOAbl NMPeAcTaBneHbl NpoueHTamu no genosntam B KPpeAWUTHbIX
opraHvzauuax, npoueHTamu no obnuraunam U NpoUeHTamu No pac4eTHeIM cHeTam.

13 KoMWMCCHOHHbIE U agMUHUCTPaTUBHbIE pacxoabl

B cocTae KOMUCCUOHbIX W @MUHWUCTPATUBHBIX PACXOA0B BXOASAT CIEAYIOLNe pacxombi:
2020 rog 2019 rog

(6 meic. pybned)

KomuccuoHHbIe pacxolsi

BosHarpaxgeHue no JOBepUTENbEHOMY yNpasneHuto 12 501 20735
KoMWccuoHHOE BO3HarpaxaeHue areHtam 118
BosHarpaxjeHne cneynanusnposaHHoMy 4eno3uTapuo 4 324 4018
HAmozo KOMUCCUOHHLIX pacxodosg 16 943 24 753
Obuwjue u adMuHucmpamugHbie pacxodbi

3apaboTHas nnata, npemun 28 086 27 312
CTtpaxoBaHue 5649 6 833
[MporpammHoe obecnevyeHue 635
ApeHaa oPUCHBIX NOMeLLeHWUIA 1387 3 855
VHdopmaunoHHoe obcnykueanune 3793 480
YneHckue B3HoCbl HAIM® 125 457
Pacxonbl Ha aBToTpaHcnopT 423 468
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KoHcynbTaLMOHHbIE U topnanYeckine yeyr 20 34 449
Pexnama 339 87
AMOpPTH3aLINA OCHOBHbIX CPEACTB 33 OTYETHbIA Nepnoa 7 20
AmopTusaumns HMA 565 1038
PacuyeTbl No Hanoram u cbopam (Kpome Hanora Ha npubbink) 7 13
CopepaHie v PEMOHT 0IUCHBIX fioMeLLeHnin 24 0
Mpouue 6 697 13251
Umozo obuwux u adMuHUCmMpamueHbIX pacxodos 54 349 88 898

14 Hanor Ha npubbinb

[oxoabl HerocyAapCTBeHHbIX MeHCUOHHbIX dJOH,EI.OB nogpasaenslTcs Ha poxofabl, nonyyeHHeie OT
WHBECTUPOBaAHUA NEeHCUOHHbBIX HakonmeHut, AOX0Akl, nonyyeHHsle OT pasmelleHuna NEHCUOHHbIX
pes3epBoB, U JoxoAbl, Nony4YeHHbIe 0T WHBECTWUPOBaHUA coBCTBEHHbIX CPEACTB doHpa.

CornacHo pOCCVIﬁCKOI'\Ay HanoroBomy 3aKkoHo4aTenbCcTBY, aoxofabl, nony4eHHole 0T MHBECTUpoBaHWA
NeHCUOHHbBIX HakomneHWH, He oBnaratTCs Hanorom Ha I'IpW6le'1b.

[loxoapl OT pasMelLeHNs NEHCNOHHbIX pe3epsoB, obnaraeMble Harorom Ha npuBbinb, onpeaenaTca B
COOTBETCTBUM C OCOBbIM MOPSAAKOM, YCTHOBEHHBIM HarorosbiM Kogekcom Poccuidckoit Pepepauni.
Ocobbiii NOPSAOK 3aKMOYaEeTCHA B TOM, HTO 13 hakTnyecki Nony4eHHoro AoXoAa BbIYMTAIOTCS CliedytoLine
CYMMBI:

o [0XOf, PpaccyuTaHHbl Kak npowssefeHne CTaBKu pedmHaHCUpoBaHns LleHTpansbHoro GaHka
Poccuiickon depepauun Ha CyMMy pasmelleHHbIX CPeAcTs NEeHCWMOHHbBIX PE3epBOB C Y4YETOM
BpEMEHY (DaKTUYECKOro pasmeLLieHns,

° pacxogbl, CBsi3aHHble C pa3MeLleHnem NeHCUOHHbIX PE3EPBOB, B TOM 4UCIIE!

- OTUMCIIEHNS, HanpaBnsemblie Ha (OPMUPOBAHNKE CTpaxoBoro pesepsa Mo PCBY B
COOTBETCTBIM C 3aKOHOABTENLCTBOM A0 AOCTWKEHUA, ycTaHosreHHoro CoBeToM AVPEKTOPOB
doHaa pasmepa CTpaxoBoro pesepsa, HO He Gonee 50% BenuuWHbI PE3epBOB MOKPbITUA
NEeHCHOHHbBIX 08A3aTENbCTE,

- OTYMCNEeHWs, HanpasnaemMble Ha dpopwmpoaane coBCTBEHHbBIX CPEACTB doHAa.

ExerogHo no peluexnio CoseTa ANPEKTOPOB doHAa, AOXOAbl, MOMy4YeHHble OT PasMeLleHN cpencTs
NEHCUOHHBIX PE3epBOB, MOryT pacnpeAenaTbes He TOMbKO Ha MEHCUOHHbIE CYeTa BKMNAAYNKOB W
y4aCTHUKOB, HO U Ha (POPMMPOBAHNE CTpaxoBoro pesepsa no PCBY 1 oTuuclieHuss Ha hopMuposanie
coBcTBEHHbIX cpeacTs PoHAa.

Hanorosas 6asa no Hanory Ha an‘lﬁle'Ib B OTHOLLUEHWW AOXOAOB, nony4eHHeIX oT pasmelleHns cpefcTs
MeHCUOHHbIX Pe3epPBOB, WCTOPUYECKU HE BO3HMKana. B cBA3u ¢ 3TUM Npn oLieHKe OTNOXeHHbIX HanoroeblXx
aKTUBOB PYKOBOACTBO doHaa NpUHANO pelleHue o HenpusHaHu YUCTbIX BbMUTAEMBIX BpeMeHHbIX
pasHuL, KoTopbie BO3HMKAKOT MEXJY HanoroBbIM y4eToMm U GyXFaﬂTBpCKMM y4eToM B 4acTu, oTHOCALLEeNCA
K NEHCWOHHbIM pe3epBaM.

OTuYMCneHns, Hanpaensemble Ha opMuposBaHne coBCTBEHHBIX CpeacTs PoHAa, 1 A0XOAbI, NOMY4EHHBIE
OT pasmelLeHis CoBCTBEHHbIX CPEACTB doHaa, obnararTca Hanorom Ha NpwBbinb B 0BbIMHOM NOPAAKE.

Pacxopb! no Hanory Ha HpM6bIﬂb BKMHOMAKT cnegyrowme KOMMNOHEHTbI:

(8 meic. pybned) 2020 rog 2019 roa

Pacxoabl Mo TeKyLleMy Hanory Ha npwBbinb 2 227 49
VaMeHeHWe BENMUNHbI OTNIONKEHHOTO Hanora BCreACTBNE
BO3HUKHOBEHIS 11 BOCCTAHOBIEHNS BpEMEHHbIX pashHinll

WToro pacxop no Hanory Ha npubbINGL 2227 49
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OdbhekTsHas cTaeka no Hanory Ha npubbinb oTnM4aeTcs oT AefcTBYIOWEN CTaBKW MO Hanory Ha
npuBbinb, YCTAHOBNEHHOW B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoil Pegepauuun. CpaBHeHve
(haKTU4YECKN HAUMCNEHHOro Harora Ha npubbiib C TEOPETUYECKO CYMMOIt Hanora, paccyuTaHHOh B
COOTBETCTBUM C AEACTBYIOLEN CTEBKON MO Hanory Ha npubbiib, MOXET GbiTh NPe/ACTaBMNEHO CreAyoWnM
obpazom: '

(8 moic. pybned) 2020 roqa 2019 rop

Mpu6binb 3a rog Ao BbiYeTa Hanora Ha npubbINb 46 553 50 267

[eiicTBytOLLan CTaBKa No HaNory Ha npuodbinb,
yCTaHOBNEHHAS 3aKOHOAaTENbCTBOM PoccniicKkon denepauuu 20% 20%

TeopeTU4YeCKOe HanorosBoe BoaMellieHne (9 311) (10 053)
no 3aKoHoAaTenbHO YCTAHOBIIEHHOW CTaBKe

MeHcroHHas 4eATeNbHOCTL, He obnaraemas Hanorom Ha npubbinb 35418 10 004
Hanorosblit achheKT pacxodos, HE YMEHbLLIaOLW|NX

HanorooGnaraemyto 6asy, 1 4OXO40B, HE BKITOHAEMbIX B

Hanoroobnaraemyto 6asy

Pacxoa no Hanory Ha npuokeinb (2 227) (49)

15 YnpaeneHue (huHaHCOBbLIMU U CTPAXOBbLIMU PUCKAMK

OUHAHCOBbIE, CTPaxOBble M IOPUAWNYECKWE DUCKM ABMAKTCA OCHOBHBIMW puckamu, C KOTOPbIMA
cTankusaeTcs GoHA B NpoLEecce CBOER AeATeNnbHOCTN.

YnpaBneHne PUCKAMW NEXUT B OCHOBE AESTENbHOCTM HErocyAapCTBEHHOrO MEHCHOHHOro ¢oHaa W
SBMSETCA CYLUECTBEHHBIM 3MIEMEHTOM ONepaLMoHHOM AesTenbHocTM doHpa. PykosopacTso PoHAa
paccMaTpvBaeT yNpaBfeHue PUCKaMiA U KOHTPOMb Haj HUMM Kak BaXKHbIA acnekT npoLecca ynpaenenua u
OCYLLIECTBNEHMS OMepaLmil, NPOBOAUT WHTErpauMio AaHHbIX PYHKUMA B KOPMOPATUBHYI CTPYKTYPY.
DOHAOM YCTAHOBMEHbI BHYTPEHHME CTaHAapThl B OTHOLIEHMM YPOBHA puUCKOB. [aHHble CTaHaapTbl
MCNOMbayioTes POHAOM B KAYECTBE OCHOBbI A4S KOHTPOISA, OrpaHuyeHuns 1 yrpasnenus puckamu. OHu
onpeaensioT Haubonee akTyanbHy KnaccudukaLmio PUCKos B AeSTENbHOCTM PoHAR.

YHpaBneHme pUCKamMu OCYLLIeCTBINAETCH doHAOM U yNpaBnsowWnMn KOoMnaHuamMmu, C KOTOPbIMW 38KITHO4YEHbI
OOoroBopbl  AOBEPUTENBHOrO  yNpaBneHns aktTueamn, B OTHOLUEHWK (PMHaAHCOBBLIX, CTPaxoBblX W
ropuanyveckmx PUCKOB. PUHAHCOBbLIE PUCKW BKKOHAOT pPbiHOYHBIE PUCKK, KpeaWUTHbIE PUCKW WU PUCKK
nuKkeuoHocT. B OTHOLUEHWU WHBECTULUA, OCYLUECTBNAEMbIX HanpaAMYyto, @doHL CcamMOCTOATENbHO
ocyLlecTBnAeT ynpaBneHne CpMHaHCOBbIMI/‘i pUCKamu, PbIHOYHbIE PUCKM BKMKOYAKT BantoTHbIE PUCKH,
PUCKN N3MEHEHWNA I'IpOU.EHTHOI?I CTaBKW W NpoyKe LeHOBbLIE PUCKK.

B OTHOLUEHWI MHBECTULMIA B paMKax AOBEPUTENBHOTO YrpaBneHus — yrnpasnexne MUHaHCOBLIMU pUckamu
perynupyeTcs ycnoeusiMi [OrOBOPOB Ha OBEPUTENBHOE YNpaBneHme.

PazmelleHne CpefcTB OCyLWecTBNAaeTCca B pamkax MHBECTULUWMOHHbIX ,uexnapaumm, B npepenax
YCTaHOBNEHHbIX orpaqueHmﬁ, cornacoBaHHbix ¢ PoHOOM. KOHTpOﬂb cobnoaeHns MHBECTULIMOHHbBIX
nexnapauwﬁ TakKe OCYyLUecTBNAeTcsa cneynannsnpoBaHHbIM JenosnuTapveM Ha OCHOBaHWWM OTAENBHO
3aKNK4YeHHbIX 4OroBOpOB.

CTpaTerss ynpasneHus uHaHcoBbiMi puckamu PoHAa Gasupyetcs Ha cobnwaeHu MNpUHLIMIOB
COXPaHHOCTW, AOXOQHOCTW, [AMBEpcUdUKaLMM U NIUKBAAHOCTM MHBECTUPOBAHHLIX CPEACTB. ans
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ynpaBneHns pasnuy4HbIMA BUAaMN Cbb‘IHaHCOBb[X pyCKOB, @ TaKkKe C Lenb uMx MAHUMKU3IaLWN DoHA
ucnone3yeTt credyrowme npouenypbl 1 WHCTPYMEHTBI:

MOHUTOPUHT — U3YYEHNE PUCKE, Er0 AMHAMUKN BO BPEMEHN 1 aHanu3 npuiiH NSMEHEHWS. MOHUTOPUHT
NpeALLECTBYET MCNOMB30BAHMIO APYrvX NPOLEAYP, KOTOPbIE BKNKO4AIOT NpOBEAEHUE CLIEHAPHOTO aHanuaa,
NpoBeAEHMe BCTPEY C YNPaenaowMMi KOMNaHuaMu, BHECEH!e NPeanoXeHNH MO UBMEHEHUIO CTPYKTYPbI
nopThens ¢ Lenbl CHIXEHUS pUCKoB, opmMupoBaHmne NPeanoXeHnit Mo USMEHEHNI0 HHBECTULIMOHHBIX
Aeknapaumit. MOHUTOPUHI NPOBOANTCS Ha PEerynsipHoi OCHOBE. OTBETCTBEHHOCTb 3a OCYLUECTBNEHWE
pErynsipHOro MOHUTOPHHIa Bo3noxeHa Ha OTAen ynpasneHus puckamu doHpa.

OuBepcuduKkaums — NpoLecc pacnpeaenexns CpeAcTs no NHBECTULMAM B Lienax CokpalleHws pucka
KOHLEHTpaLMK 3a CYeT pacnpefeneHvs no BuAam aKTvBoB, AOXOAbI MO KOTOpPbIM HEe HABMATCA
B3aMMOCBA3aHHBIMU Mexay coboi. [vsepcudvkaums NO3BONAET CHW3WTL PUCK KOHUEeHTpauuu, He
U3MEHSR AOXOLHOCTW aKTUBOB B LienoM. CHKeHWe pucka KOHLIEHTpauUu AOCTUIaeTen 3a CHeT BKIHOYEHUSA
B nopTcent LUMPOKOro Kpyra (OUHAHCOBLIX MHCTPYMEHTOB, AvBepcUMOULMPOBaHHbIX NO OTpacnaM U
KOHTpareHTam, He CBA3aHHbLIX TECHO MEXAY coboit, YTo no3sonsieT n3bexart CUHXPOHHOCTU LIMKNUHECKNX
koneBaHWi WX AEnoBoil aKTWBHOCTW. [pu 3TOM COXpaHeHWe AOXOAHOCTW B LENOM no noptdenio
JOCTUraeTCA 3a CYEeT TOro, 4YTO BO3MOXHbIE yObITKM UMK HU3KUE [oXoAbl No OAHUM (P1HaHCOBbIM
WHCTpyMeHTam OyAyT KOMMEeHCUPOBaTbCH Boree BbLICOKAMW foxodamu no Apyrim. PacnpefeneHue
BMOXEHU MPONCXOAUT Kak MEXAY OTAENbHbIMI BUAAMW aKTUBOB, Tak 1 BHYTPU HIAX. [nsi pasmeLleHHblX
AENO3UTOB peyb MAET O AMBEPCUdUKaLMM NO KOHTpareHTam, Ans KopnopaTnsHbIX LieHHbIX Bymar — no
aMUTEHTaM, QANA [OCYAapCTBEHHbIX KPaTKOCPOYHBIX LEHHBIX Bymar — no pasnuyHbiM CEpUAM.
OTBETCTBEHHOCTb 33 KOHTPONb Hafj AnBepcudukauneid UHBECTULIMOHHOTO nopthensa BO3NOXeHa Ha
ynpasnsioLine KoMNaHy, 3akmio4nBLINE AOTOBOPbI AOBEPUTENBHOTO ynpaeneHus ¢ GoHAOM.

AHanu3 cueHapueB. AHanu3 CLEHapWeB WNW MOAENupoBaHWE WCMOMNb3yeTcs B NPOrHO3npoBaHuK
BO3MOXHbIX NyTell pasBuTUs Tekyllei cuTyauun. B npouecce aHanusa cleHapues BblpabaTbiBaOTCH
cnocoBbl peakuynn ®oHAa Ha U3MEHEHWE BHELHNX ycnosui. OTBETCTBEHHOCTb 32 aHanus cueHapues
BbIGOP ONTUManbLHOro CUEHapus BO3NoXeHa Ha OThen ynpasnexns puckamu PoHaa.

PBLIHOYHBIU PUCK

DOHA NOABEPKEH PLIHOYHOMY PUCKY, CBA3AHHOMY C OTKPbITEIMU NO3ULUAMIA NO AONEBLIM MHCTPYMEHTaM,
KOTOpble MOABEePMEHbLI PUCKY 0BLUMX 1 CreLndnyeckinx n3MeHeHut Ha pblHke. o4 peIHOYHBIM PUCKOM
NOHNMAETCH PUCK BO3HWKHOBEHWS NOTEPhb BCNEACTBUE HeBnaronpuATHOrO M3MEHeHWs KypcoB BanioT
(BanIOTHbIA PUCK), MPOLEHTHOI CTaBKWN (PUCK MPOLEHTHO CTaBKM1) ¥ LIEH Ha aKTuBbl u/vnu obasatenscTea
(NPOYMNiA LIeHOBOW PUCK).

Mp¥ NPOBEAEHMN OLIEHKN PbIHOYHBIX PUCKOB HanbOoMbLIEe 3HaueHne NMeeT X KONWYecTBEHHAA OLIeHKa,
T.6. OLEHKA BO3MOXHbIX MOTEPb OT WCMONb30BAHMA COOTBETCTBYIOLUMX (PUHAHCOBbLIX MHCTPYMEHTOB B
TeYeHWe onpeaeneHHoro MHBECTULIMOHHOO rOpU3oHTa. 3TO NO3BONAET OTPASUTL PUCK Kaxaon noauunm 1
pUCK MOPTens Mo KaxaoMmy AOrOBOPY AOBEPUTENBHOrO yrpaBneHns B LenoM, a TawKke NPOBECTU
Knaccuukauuio nNo cTenexln pucka.

BanromHbIl puck

®OHO He WMEET CyLIEeCTBEHHbIX BOXEHWA B akTusbl W 00s3aTenscrsa, AEHOMUHMPOBAHHLIE B
WHOCTpaHHO BamioTe. B cBA3M C 3TuM OOHA He YCTaHaBnuWBaeT JMMUTLI B OTHOLLEHWA YPOBHS
NPMHMMaeMoro pucka B pa3pese Banior.

Puck usmMeHeHUs !"1,!.'.)0!.4',9HI’TIH01'.‘.]r cmaeku no ¢huHaHcoebIM akmusam

DOHA HE NOABEPKEH CYLLIECTBEHHOMY PUCKY, CBA3AHHOMY C BIVSHUEM KONeGaHit pbIHOUHBIX MPOLEHTHBIX
CTEBOK Ha NOTOKN AEHEXHBIX CPEACTB, HEOBX0AMMBIX ANS NOraLLEeHNs ee (PUHaHCOBbLIX 005A3aTeNbCTB, Tak
kak B HacTosee Bpems y POHAA HET MPOLEHTHbIX (HUHAHCOBbLIX 00A3aTeNbCTB. B cBA3U C 3TUM
PYKOBOZACTBO HE YCTAHABNMBAET NMMUTbI B OTHOLUEHUN NPUEMEMOTO YPOBHA PaCXOXACHNA NPOLIEHTHBbIX
CTaBOK.

N5t MOHWTOPWHIa N3MEHEHWI pUCKa NPOLIEHTHBIX CTABOK B OTHOLLIEHMUM WHBECTWULMIA NPUMEHAETCA aHanums
YYBCTBUTENBHOCTA YMCTOR NpUGLINU MNM YObITkA POHAA K W3MEHEHWID MPOUSHTHBIX CTaBOK Mo
YMPOLLEHHOMY CLEHAPWUI0 CUMMETPUYHOTO MOBbILLIEHMA WM MOHWKEHNA CTaBOK Ha onpefeneHHoe
KONVYECTBO Ba3WNCHbIX NPOLEHTHBLIX MYHKTOB.

AHan13 YyBCTBMTENBHOCTW YUCTOW Npwbbinu unw yBbITKA M KanuTana K M3MeHeHWsaM crnpaeeannBon
CTOMMOCTW (DMHAHCOBbLIX aKTWBOB, OLEHWBaEMbIX MO CrpaBeAnMBOi CTOMMOCTM, MU3MEHEHWA KOTOPOK
oTpaxalTcs B cocTase npubbiv wnu  yObiTka, BCNEeAcTBue M3MEHEHWU A NPOLEHTHbIX CTaBOK
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(cocTaBneHHbI Ha OCHOBE NO3ULUIA, AeRCTBYOLMX No cocToAHuto Ha 31 Aekabps 2020 roaa u 31 nekabps
2019 roaa, ¥ YNPOLUEHHOrO CLEeHapus napasnenbHoro casira kpuebix goxogHoctu Ha 100 6asucHbix
NYHKTOB B CTOPOHY YBEUYEHWS WNW YMEHbLUEHWS MPOLEHTHLIX CTaBOK) MOXeT ObiTb npefcTasneH
cnegyowmm o6pasom.

31 pekadps 31 pekabpsa

(e mbic. pybned) 2020 ropa 2019 ropa
E;z:ragJBeHme NpoUeHTHeIX cTaeok Ha 100 6a3ncHbIX (75 876) (46 385)
MoHmkeHWe npoueHTHbIX cTaBok Ha 100 6a3ncHbIX NYHKTOB 75 876 52 727

Mpo4ull yeHogol puck

Y ©oHAa MMEITCA 3HA4YUTENbHBIE BNIOXKEHUS B LeHHbIe Gymaru, obpallarolMecs Ha PbiHKe LieHHbIX Oymar.
®UHaAHCOBas MO3ULMA 1 MOTOKA [EHEXHbIX CPEACTB MOABEPXEHbI BMUAHWIO KonebaHuil pbIHOYHbIX
KOTMPOBOK YKa3aHHbIX LieHHbIX Bymar.

YnpasneHue npo4yum ueHosbiM puckom PoHda

®OHA NOABEPXKEH PWUCKY W3MEHEHWs LieHbl B OTHOLUEHWUM [ONeBbiX WHCTPYMEHTOB. Ynpasnsiowue
KOMMNaHWW, C KOTOPbIMU 3aKnioYeHbl 4OroBOPbl AOBEPWUTENBHOTO yNpaBneHus akTMBamu, KOHTPONUPYOT
onepauun ¢ akuMsaMK B pamkax yTBEPKAEHHON WHBECTULIMOHHOW Aeknapauuun, B KOTOPOA YCTaHOBNEHbI
CTPYKTYPa W COOTHOLLEHWE AONTOBbIX U JOMNEBbIX LIeHHbIX Bymar, 1 IeHeXHbIX CPeACTB, KOTOpble 00s3aHb!
noAfepXuBaTh [LOBEpUTENbHLIE ynpasnsiole. KoHTponbe Hap cobniogeHuemM UHBECTULMOHHBIX
Aeknapaunii Takke oCyLLECTBIAETCS Ha eXeAHEBHON OCHOBE CNeLnanampoBaHHbIM Leno3nTapuem.

[ns ynpasneHus NpoyYnM LEHOBLIM puUckoM DOHA UCMOMb3yeT NepuoaUYEcKyO OLIEHKY MOTEeHUWanbHbIX
yObLITKOB, KOTOPbIE MOrYT GbITh MOHECEHbI B PE3yNbTaTe HeraTUBHbIX N3MEHEHUA KOHBIOHKTYPbI PbiHKa, @
Taloke aHanus YyBCTBUTENBHOCTY NpuBbinu unu yBbiTka 3a rof K MUSMEHEHWIO LIEH Ha akLuu no CLeHapuio
CUMMETPUYHOrO NOBbLILUEHWA UMK MOHMKEHWS Ha ONpeaeneHHoe KONMUYECTBO NPOLIEHTHbIX NYHKTOB.

B pamKax aHanuaa YyBCTBUTENLHOCTI POHA UCNoNbayeT nameHeHne Ha 15,0%, Tak Kak AaHHbli NpoLeHT
OTpakaeT NPOrHO3 BO3MOXKHOroO M3MEHEHMS LieH akumWii, OCHOBaHHbIA Ha aHanuse UCTOPNYECKUX AaHHbBIX
no AvHamuke MHOekca MMBB. AHanua YyBCTBUTENMBHOCTY YMCTOM Npubblnv unu ybbiTka W Kanutana K
M3MEHEHMIO LiEH Ha akuWu No CLeHapuio CUMMETPUYHOIO MOBLILLEHWS UAW MOHWXEHWS Ha onpeneneHHoe
KONUYECTBO NYHKTOB MOXET BbITk NPeACTaBneH cneayoLunm oGpasom.

31 nekabps 31 pekabpAa

(8 meic. pybnel) 2020 ropa 2019 ropga
15% CHMKEHNE KOTUPOBOK aKLMA 9 091 10 839
15% pOCT KOTMPOBOK aKLMH (6719) (10 839)

KpedummHsbil puck

KpeauTHbI pUCK — 3TO PUCK (PUHAHCOBLIX MOTEPb, BO3HMKAKOLW WX B PE3ynbTare HeucrnonHeHus
0BA3aTeNbCTB 3aEMLLUMKOM UMW KOHTpareHToM ®oHaa. PoHA ynpaBnsieT KPeAwTHbIM PUCKOM (no
NPU3HaHHBIM (PUHAHCOBLIM aKTUBaM W HENpW3HaHHLIM AOrOBOPHbIM 0GA3aTenbCTBaM) NOCPEACTEOM
NPUMEHEHWs YTBEPXKAEHHBIX MOMUTUK M Mpoueayp, BKIOHawWmnx TpeboBaHus MO YCTAHOBMEHWIO U
cOBMI0AEHNIO MUMUTOB KOHLEHTPALMN KPEAUTHOIO pucka.

MakcumanbHblii YpOBEHb KPEAUTHOrO pUCKa, Kak NpaBuno, oTpaxaeTcs B GanaHCcoBOW CTOMMOCTU
(bMHaHCOBbIX aKTMBOB B OTYETE O (PMHAHCOBOM MOMNOMEHMM M B CYMME HernpuaHaHHbIX [OTOBOPHbIX
oBsizaTenscTs. BO3MOXHOCTb B3aMMo3ayeTa akTMBOB W 00SA3aTeNnbCTB HE WMEeT CyLeCTBEHHOro
3HAYEHUA NS CHIDKEHWS NOTEHLUManbHOro KpeanTHOro pucka.

YnpasieHue kpedumHbim puckoM PoHda

KpeoWTHblii  pUCK  BO3HUKAET B pesynbTaTe WHBECTULMOHHBIX Onepauunid no  pasMeLleHuto
(vHBECTMPOBaHMIO) cpeacTB doHAa. PUCK CBS3aH C HECOCTOATENbHOCTBIO M W3MEHEHWEeM KpeAUTHbIX
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PENTUHIOB SMUTEHTOB UeHHbIX Oymar, ©aHKOB-KOHTpareHToB, ynpasnsloLUX KomnaHwii, GpokepoB
OPYrUX KOHTPAreHToB, C KOTOPbIMW POHA NPOBOAMT OnepaLui,

PoHA OCYLLECTBNAET KOHTPONb KpeAWTHOro pucka B OTHOLUEHWW CaMOCTOATESIbHOro pasMeLleHus
AEHEXHbIX CPeACTB Ha Aeno3nTHbIX cYeTax U B OTHOLLUEHUU WHBECTUUNA Yepes ynpaendaline KomnaHum,
C KOTOPbIMW 3aKn4YeHbl 40roBOpbl 4OBEPUTENBHONO ynpaBneHus.

[pKn camOCTOATENbHOM pasMelyeHun cpedcTB PoHAa B [Oeno3WTbl KOHTPOMb KPeAWTHOro puUckKa
OCYLLIeCTBNIAETCA Yepe3 YCTaHOBMEHWE NUMUTOB MO OAHOMY KOHTPAareHTy, MpuHMMas BO BHWMaHWA
MexayHapogHsle peiTuHrn 6aHka. KoHTpareHTamu PoHba ABNSKTCS KPYNHedlume poccuiickue GaHku.

MOHWUTOPUHT Taknx puckos ocyllectenaeTca OTAENOM ynpaBneHus puckamu PoHaa perynsipHo.

[Npu pasmellieHnn (MHBECTUPOBaHWI) cpeacTe PoHAa ynpasnAoLLMMKN KOMNAHUAMK KOHTPOb KPEAUTHOrO
pUCKa OCYLLECTBNAETCHA B COOTBETCTBUM C 3aKTHOYEHHBLIM AOrOBOPOM [OBEPUTENBHOrO ynpaeneHus, a
TaK¥e B COOTBETCTBUW C YTBEPXOEHHOI NO AOroBOpY WHBECTULIMOHHOW AeKnapaLluWen.

KOHTpOJ‘Ib OCYLLEeCTBNAEeTCa NoCpeaCTBOM aHanm3a aMUTEHTOB JONTOBbLIX UeHHbIX 6yr\nar B COOTBETCTBUIW
¢ MeTogmnKoi ynpaBneHus KpeQuTHLIMKU pyucKaMu, YTBEPXAEHHOW AupekTopom PoHAa, He pexe OfHOro
pasa B MecAl.

OnpepneneHve kateropui KPEOWTHOro puUCKa 3MUTEeHTa OCYLWEeCTBNAETCA Ha OCHOBE KOMNNEeKCHOro
noaxoda, BknyatoLwlero B cedbs aHanna HecKoMbKUX rpynn nokasartenew:

° MPUCBOEHHbIE AMUTEHTY KPeAUTHbIE PEATUHIWM OT MeXAYHaPOAHbIX KPeAUTHBIX areHTCTB;
o KO3thdULIMEHTbI, XapakTepusyLyne MuHaHCOBOE COCTOSHUE AMUTEHTA;
) dakTopbl, CBA3aHHble C Ka4YeCTBOM KOPMOpPaTWBHOIO yYhpaBneHus W UHOPMaLMOHHOMN

NPO3PaYHOCTbIO IMUTEHTA;
° OTpacneBble PUCKU U MONOXKEHNE SMUTEHTA Ha PbIHKE,

CneumnanucTsl PoHAa Takke NMPOBOAAT aHanus NpoLeayp PUCK-MEeHeaXMEHTa YNpaBnsaioLLux KOMNaHu,
Ha OCHOBE KOTOPOrO [EenaeTcsi BbIBOA O BO3MOXHOCTM MPUMEHEHUS METOAMKW TOR WKW MHOMR
ynpaBnsLlei KOMNaHuu Ans OLEHKW KPeAMTHOTO KayecTBa AONroBbiX LEHHbIX Bymar, BXOAALMX B
noptcpens GoHAa. AHanu3 NPOBOAUTCS MO CMEAYHOLUM OCHOBHEIM XapaKTepuCTKaM:

. Habop dWHaAHCOBLIX KOAMMOULUNEHTOB M UX BEC NPU ONpedenesun KpeauTHOro peiTuHra, KoTopbli
yNpaBnswLas KoMnaHus NpUceanBaeT aMUTEHTY,

. NOpOroBble 3HAYEHWs (UHAHCOBBIX KOA(MMUUMEHTOB WM UX COOTHOLIEHUE ¢ OBLEenpUHATHIMM
HOpMaTUBaMW;

° Hanu4yue anbTEepPHATMBHLIX BCMOMOraTeflbHbiIX METOAMK OLEHKM KPeaAWTHOrO pucka (mogenw

AnbTMmaHa, EDF, ucnonb3oBaHne ouHaHCOBOro MOASNUPOBAHNSA U T. N.).

Cpe,n.crsa ®oHpa WHBECTUPYIOTCA Ha NpUHLMNax MMKBUAHOCTU U AnBepcuuKaL i akTueoB. MIHBECTMLMM
®oHga B OCHOBHOM COCTOAT W3 BINOMEHWA B AENO3UThI, KopnopaTuBHble 1 MyHUUMNanbHble obnurayumu.

MopTdens UHAHCOBLIX akTWBOB, OLEHWBAEMbIX MO CrpaBeffVMBON CTOMMOCTW, W3MEHEHUs KOTOPOW
oTpaxalTcsa B cocTaBe npubbinu unu youitTka, PoHAa AvBepcMdULMPOBaH W BKMoYaeT B ceba aonesbie
1 AONroBbie LieHHble Bymari KoMnaHui pasnuyHelx oTpacnei.

duHaHcoBbIE aKkTWBbLl PoHAa B [Mpumeyanusx 6, 7, 8 npeacTaBneHbl No KpeaAUTHOMY KavecTBy, UcxXoas 13
PERTUHra UeHHbiXx Oymar mexayHapodHoro peiTuHroBoro arentctsa Standard&Poor's. B cnyyae
oTcyTcTBMS perTuHra Standard&Poor's ucnonssosancs akeuBaneHTHbI peiTuHr Moody's v Fitch.

Puck nukeudHocmu

Puvck NUKBMAHOCTU — 3TO pUCK TOro, YTO POHA CTOMKHETCS C TPYAHOCTAMM MPW BbINONHEHUN (DUHAHCOBbIX
o0Ba3aTenseTs.

YnpasneHue puckom nuxksudHocmu PoHda
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DOHA aKKyMyNMpyeT CPeAcTsa BKIaAYMKOB 1 3aCTPax0BaHHbIX JIL, Ha ANUTENbHbIA CPOK, oBs3aTensCTBa
Mo BbINSATaM BO3HUKAKOT NMPY HACTYNNEHUW NEHCUMOHHBIX OCHOBaHUA.

EsxxerofiHo POHAOM MPOBOAWTCS OLIEHKA AOCTATOYHOCTW akTUBOB Ha cnydait 4OCPOYHOro BocTpeboBaHusA
CpeAcTB BCeMW BKNagunkamu. [lJaHHasa oLeHKka NpoBOANTCS B COOTBETCTBUN C TpeboBaHMAMN POCCUACKOTO
33KoHO4aTeNnbCTRa.

DoHA HE aKKyMYNUPYET AEHEXHbIE CpeACcTBa Ha cryyait Heo6X0AMMOCTU EAUHOBPEMEHHOTO BbINOSTHEHNS
06s3aTenbCTB NO BbiNMaTaM, Tak Kak, UCXOAA W3 HaKOoMMEeHHOro onbiTa paboTbl, MOXHO C JOCTATOYHON
[onel TOYHOCTM MPOrHO3UpoBaTh YPOBEHb AEHEKHBIX CPEACTB, HEOOX0AMMBbIA ANA BbINONHEHWA AaHHbIX
0bs3aTenbCTB.

Cpeactea doHA@ WHBECTMPYIOTCH Ha NPWUHUMNAX NWKBUAHOCTM W AWBEPCUUKALMUM aKTWBOB, HTO
MO3BONAET BbINONHWUTL HenpeABuAeHHble TpeboBaHUA NO BO3BPATY BbIKYMHbLIX CYMM. CyuwjecTeeHHble
uHBecTMUMKM POHAE B OCHOBHOM COCTOAT M3 BOXEHWA B AEN0O3UTbI, KOPNOpaTuBHbIE U MyHULMNaNbHbIE
obnuralnn, KOTOpble MOXHO B NBOW MOMEHT KOHBEpPTWpOBaTh B AEHEXHble CpeAcTBa B cnydvae
HeobXoAUMOCTH.

KDHTpOﬂb OCYWeCTBNAETCA MNOCPeACTBOM aHanu3a AaHHbIX 6mp>xesb|x TOProe B COOTBETCTBUE C

MeTOAMKON yNpaBneHnsi puckamu NUKBUAHOCTY, YTBEPXKOEHHOA AupekTopoM PoHAa, HE pexe OAHOro
pasa B KsapTarsn.

B Lensx OLUEHKW pWcKa MUKBWAHOCTY B TAGNUUE HWKe MpeAcTaBneH aHanus (PUHaHCOBbIX aKTUBOB W
oBsizaTenbcTs PoHAA NO OXUAAEMbIM CPOKaM noralleHus no coctosHuio Ha 31 gekabps 2020 ropa:

Or1roga Ot5 pgo10 Cebiwe 10

31 nekabps 2020 ropga Ae 1rona no 5 ner ner ner Wrora
(8 mbic. pybned)

[eHexHble cpeacTea v ux

ST 347 356 0 0 0 347 356
PUHAHCOBLIE aKTUBLI, OLEHWBaeMbIe

no cripaBegsIMBOM CTOMMOCTH,

M3MEHEHWR KOTOPOW OTPAXAKTEA 114697 3225548 571 357 128 324 4039 926
yepes cyeT npubbinen 1 yobITKOB

[lenoauTbl B KpeaAUTHBIX OpraHu3aLusax 44 204 203 637 107 399 0 355 240
[ebutopckas 3a00MKeHHOCTb 11 647 0 0 0 11 647
Wtoro hHaHCOBLIX aKTUBOB 517 904 3429185 678 756 128 324 4754 169

Obsi3aTentCTaa no NeHCMoHHON 278 838 666 063 749 133 2 322 504 4016 538

LesTensHoCTU

KpeauTopckas 3a40n#«eHHOCTb 24 228 - - - 24 228
Wtoro cpuHaHcoBLIX 06A3aTENLCTB 303 066 666 063 749 133 2 322 504 4 040 766
COBOKYMHbI 3anac NUKBUAHOCTH 214838 2977960 2907 583 713 403 713 403

B Lenax OLEHKW pucka NUKBMAHOCTM B Tabnuue HwXe npeacTaBneH aHanus (UHaHCOBbBIX akTUBOB U
obazatenscTs PoHAA NO OXMAAEMbBIM CPOKaM noralleHus no coctoaHuio Ha 31 aexkabps 2019 roga:
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Or1roga Ot5p010 Cebiwe 10

Ao 1 ropa Ao 5 ner ner ner Wroro
31 pexabps 2019 ropga
(8 mbic. pybneii)
[eHexHble cpeacTBa U UX IKBUBANEHTHI 520 155 0 0 0 520 155
@OUHEHCOBLIE aKTUBLI, OLEHUBaEMbIE Mo
CrpaBe/in1BOv CTOUMOCTY, MIMEHEHMS 520154 3202 979 0 0 3793 133
KOTOPOW OTpaXalTCH Yepes cHeT
npubbinei n ybbiTkoB
[eno3uTsl B KpeaWTHBIX OpraHu3alnsax 0 175 187 210 846 0 386 033
Oebutopckas 3af0MmKeHHOCTb 7174 0 0 0 7174
Wtoro hHaHCOBbLIX aKTUBOB 1047 483 3378166 210 846 0 4 636 495
QBRasTaLEEg 0 NEHENSHHGN 159756 503726 3246679 0 3910 161
LesATEeNbHOCTH
KpeauTopckas 3af0MKeHHOCTb 20 164 - - - 20 164
Wtoro douHaHcoBbLIX 06s3aTENLCTB 179 920 503726 3 246 679 0 3930325
CoOBOKYMHLIA 3anac NMKBUOHOCTHU 867 563 3742003 706 170 706 170 706 170

Mo cTpaxoBbiM KoHTpakTam no OlIC 3acTpaxoBaHHOE NULUC VWMEEeT NpaBo NepeBecTh BCHO CyMMYy
NEHCWOHHOro CYeTa B OPYroil HerocysapCTBEHHbIA NEHCUOHHBIA (OHA N0 COGCTBEHHOMY YCMOTPEHWIO
OAIMH pa3 B rof COrMacHo HopMaMm 3akoHoAaTenbcTsa, AeicTaytowero ao 31 gexkabps 2015 rog. MepeBog
HaKOMMeHHLIX CPeACTB OCYLLECTBMAETCH Ha CNEAylowuid rog nocne nopaqu sassnenus. C 1 aHeaps
2015 roga BCTYNUAW B CUIY M3MEHEHWS B 3aKOHOAATENbCTBO, KOTOPbLIE BBOAAT HOBble (DOPMbI NepeBoa
CPELCTE MEeay HEerocynapCTBEHHbIMU MEHCUCHHBIMU POHAAMU: MO MCTEYEHWIo 5 NMET Nocne nojauu
3asBMNeHWs W OOCPOuHbIA nepesos. MNpw Bbibope AOCPOYHOW POopMbl Nepesofa cpedcTB 40 UCTeYeHus
YETbIPEXNETHErO CPOKa C roAa BCTYNNEHUs B CUNY AOroBopa ¢ AaHHbIM HErocyAapCTBEHHbIM NEHCUOHHbBIM
hOHAOM, Nepefadye HOBOMY HErocyAapCTBEHHOMY MNEHCUOHHOMY GOHAY MOANEXUT MeHbluas W3
crenyLWwmx BEMMYUH: HOMWHaN B3HOCOB UMM HOMUHAI B3HOCOB 3a BbI4ETOM OTPULIATENBHOrO pesynstaTta
VHBECTMPOBaHWA. Takum o6pasoM, 3a 3acTpaxoBaHHbIMK JiMUEMy COXpaHseTca npaeo nepesoja
MEHCUMOHHBIX HaKOMMEeHUMA C noTepell WHBECTUUMOHHOTC AoXo4a W OoTpuulaTtenbHbiMW pe3ynbTartamu
VHBECTUPOBaHMA B NMOBOA MOMEHT AeWCTBUA MEHCMOHHOTO AOroBopa B rof, CNeAyrLUiA 3a nogadein
3afBneHuns. TeM He MeHee, pyKOBOACTBO PoHAa He oxwupaaeT oTtoka cpeacts no OlNC u oTpaxaeT
06s3aTenbLCTBa B COOTBETCTBUAN C OXKNAAEMBIMU CPOKaMK BbINNAT.

He AWCKOHTWPOBAHHbLIE AEHEXHbIE NMOTOKW MO (PUHaHCOBbIM obs3aTenscTeam PoHaa npubnnauTensHo
paBHbl Bbinnatam no oxuaasembiM CpoKkam noratleHus.

CTpaxoBOW pUCK

[INs KOHTPaKTOB CTPaxXOBaHWS Ha MOXW3HEHHYKD BbINMaTy rapaHTWPOBaHHOMA MNEeHCUM, rae CTPaxoBbIM
PUCKOM SIBIISIETCS DWUCK AOXKWTUS, CamblM BaXHbIM (hakTOPOM RBNAETCA CTaburnbHOE Yynydllenue
MEOMLUMHCKOrO OBCMYXWBAHWUA W COUWarnbHbIX YCMOBWMIA, KOTOpble MPUBOART K  YBEIMYEHUIO
NPOACIIKUTENBHOCTY XU3HN.

dOoHA OrpaHnNyeH B BO3MOXHOCTW yNpaBneHus CTPaxoBLIM PUCKOM MO CTPaxoBbiM koHTpaktam no OrC
TpeGoBaHWAMM 3aKOHOAATENbLCTBA, KOTOPbIE ONPedenstoT pac4eTHbl CPOK AOXUTAA ANs onpeaeneHns
NOXW3HEHHON BbINNAaThI.

AHanuz yyecmeumesibHoCcmMu
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B Tabnuue Hwxe npeacTaBneH aHanna YyBCTBUTENIbHOCTU K CTaBKe AWCKOHTMPOBaHWA U CMEPTHOCTU Mo
obs3aTensCTBaM No CTPaxoBbIM koHTpakTam no OMNC Ha 31 aekabpsa 2020 roga v Ha 31 fekabps 2019

roaa:

31 pekabpn 31 nexkabps
2020 ropa 2019 roga
Moporosoe 3Ha4eHWe KOPPEKTMPOBKN TabnuLbl CMEPTHOCTH, Npu <100% <100%

npeebIilleHur KOTOpOoro HeoBxXoAUMO YBENMYEHWE CYyMMbI obsizaTenscTsa

MurumManbHas aheKTVBHAS CTaBka AVCKOHTUPOBaHUS, BeayLlas K
BO3HUKHOBEHMIO AedununTa no obAzaTenLcTBam No CTPAxX0BbLIM -0,05% -0,03%
koHTpakTam no OfC

MuHUManeHas 3gh@eKTUBHas CTaBka [AWCKOHTMPOBAHWSA pacCcHWTbIBAETCA NYTEM thukcuposaHus
O}I{M,D,BEMDI?I BEeNUYUHLbI WHBECTUUWMOHHOMO Aoxoda W W3MEeHeHMA  CTaBku AUCKOHTUPOBaHKWA.
BbilleyKa3aHHbIl aHanua3 OCHOBaH Ha W3MEHEHWM OAHOro AOnyWeHUs npu TOM, 4Y4TO OCTanbHbIe
[ONYLLEHUs OCTalTCs MpexHUMn. Ha npakTuke Takas cuTyauus BpAd N MOXET WUMETb MeCTo, M
W3MEHEHUSA B HEKOTOPLIX A0NYLWEHUAX MOTYT ObiTb B3aMMOCBHA3aHbI.

B TabnuLe HWxe npeacTaBneHa noroso3pacTHas CTpykTypa o6asartenscts no OMNC no cocTosHMIO Ha 31
nekabpsa 2020 roga.

31 pnekabpsa 2020

(8 mbic. pybned) rona
MyK4UHbI

My>k41Hbl B BO3pacTe o 44 net 1307 382
My»4KHbIl B BO3pacTe 45 - 49 net 480 906
Mysx4mHbl B Bo3pacTe 50 - 54 net 406 826
My»K4mHbl B BO3pacTe 55 - 59 neT 63 203
My»k4uHbl B BO3pacTe 60 - 69 neT 49 212
My»x4nHbl B Bo3pacTe 70 - 79 neT 11
My>x4nHbl B BO3pacTe cebilue 80 nert 1
Wtoro o6sa3aTenbCTB N0 MYXYUHAM 2 307 541
JKeHWUHbI

HeHLWuHb B Bo3pacTe o 39 neT 210 204
YKeHwwmhbl B Bo3pacTe 40 - 44 net 158 183
YKeHwwuHrbl B Bo3pacTe 45 - 49 net 160 260
HeHLunHbl B Bo3pacTe 50 - 54 neT 166 633
MKeHWunHbI B Bo3pacTe 55 - 64 net 14 158
KeHLWmHbl B BO3pacTe 65 - 74 neT 16
MKeHLWHbl B BO3pacTe cBbille 75 net 0
UToro obaszaTenbCTB NO XeHWMWHaM 709 455
WToro obsAzaTenbCTB 3016 996

16 YcnoBHble obsA3aTenkLCcTBa

Cyde6Hble pa3bupamenscmea. Bpems 0T BpEMEHWB X0Ae TekyLUei 4eATenbHOCTH B CyAeOHble opraHsl
MOryT MOCTYNaTh UCKW B OTHOLUEHUM PoHpaa. Mcxoas m3 coOCTBEHHOW OLEHKW, a Taioke Ha OCHOBE
pekoMeHAaumit cneyuanncToe doHha, pyKoBOACTBO POHAA cynTaeT, YTO pasbupaTenscTea no HUM He
NpUBEOYT K CyLecTBeHHbIM yBbiTkam Ans POHAA@, W, COOTBETCTBEHHO, HE ChopMUpoBano pesepe Ha
NOKpbITME YOBITKOB MO AaHHbIM pasbupatenscTeam B PUHAHCOBOW OTHETHOCTH.
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17 CnpaBepnueBasi CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB

OueHKa cnpaBeanuBoi CTOMMOCTU HanpasneHa Ha onpeseneHue LeHbl, koTopas Bbina Bbl nonydeHa npu
npofaxe akTnea Wnu ynnadeHa npw nepepave obszartenbcTBa B ycnoBusix OOLIYHON CAENKU MeXay
y4aCTHUKaMK pbiHKa Ha AATY OLEHKU.

Tem He MeHee, y4NThIBaA HEONPEAENEHHOCTb ¥ UCTIONb30BaHKe CyEbeKTUBHBIX CYyXXOEHWA cnpaseanmsas
CTOMMOCTb He AOITKHa MHTEPNPETUPOBATLCA Kak peannayemMas B pamkax HemeneHHo NpoaaKn akTMBoB
unv nepefade o06A3aTen:CTB.

CnpaBeanueas CTOMMOCTb (PUHAHCOBLIX aKTMBOB W (PUHaHCOBbIX 0bA3aTenbcTB, obpallaromxcs Ha
aKTMBHOM PblHKE, OCHOBLIBAETCH Ha PbIHOYHBIX KOTUPOBKAX WM SUNEpckux LeHax. PoHh onpegensier
cnpaBearnByro CTOMMOCTbL BCEX MPOYNX (PUHAHCOBLIX UHCTPYMEHTOB C UCMOMb3OBaHWEM MPOYMX METOL0B
OLIEHKHN.

Llenblo METOQOB OUEHKM SBMASETCA AOCTWXKEHWE cnocofa OUeHKW CnpaBefnuBoii  CTOMMOCTMH,
OTpaKatoLLero LeHy, no KoTopoit npoeoannack 6l 0BblYHas onepauns No Npogaxe akTuea Unv nepegade
ofszaTensCcTBa MexXAy y4acTHUKaMU pbiHKa Ha AaTy OLeHKM.

Wepapxusa OLEHOK cripaBeafiMBoi CTOMMOCTH

®oHO oOLueHWBaeT cnpaeegnueyrd CTOMMOCTb C WCNONb3OBaHWEM cnenymmeﬁ nepapxmm OLEHOK
cnpaae,u,nvlaoﬁ CTOMMOCTH, Yy UTbIBatOLLER CyLeCTBEHHOCTb AaHHbIX, UCNOMNb3yEeMbIX MPU CbOpMMpOBaHMM
YKa3aHHbIX OLJEHOK.

* YpoBeHb 1: KOTWPOBKW Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBaHHbLIE) B OTHOLLEHWA UAEHTUYHBIX
(PUHEHCOBBIX UHCTPYMEHTOB.

e YpOBeHb 2. [aHHble, OTMWYHbIE OT KOTMPOBOK, OTHOCALUMXCH K YpPOBHIO 1, LOCTYMHble
HenocpeAcTBEHHO (TO eCTb KOTMPOBKMK) NMBO ONOCpPeoBaHHO (TO eCTh AaHHble, NPOU3BOAHbIE OT
KOTMpOBOK). ﬂ,aHHaH Kateroprna BKNKOYaeT WMHCTPYMEHTbI, OUeHWBaemMble C UCNONb30OBaHWEM.
PBIHOYHbLIX KOTUPOBOK Ha aKTUBHbIX PbIHKaX ANnA CXOXWUX NHCTPYMEHTOB, PbIHOYHBLIX KOTUPOBOK O11A
CXOXUX WHCTPYMEHTOB Ha pPblHKaX, He pacCMatpuBaemMblX B Ka4YeCTBE aKTUBHbIX, UMW NMPOMUX
MEeTOAO0B OLEHKW, BCE UCMONb3yeMble OadHHbIE KOTODPbLIX HENOCPEeACTBEHHO UNKW ONOCpenoBaHHO
OCHOBbLIBAIOTCH Ha 0BLUEAOCTYMHbLIX HA PbIHKE MCXOAHBLIX OaHHbIX.

e YpoBeHb 3. [aHHble, KOTOpble He SBMAKTCH AOCTYNHbIMW. [JaHHas KaTeropus BKIKOYaeT
WHCTPYMEHTbI, OLUEHUBAEMblE C WCMONb3OBaHWEM WHGOPMALUWW, He OCHOBAHHOW Ha
0BLLEAOCTYNHEIX HA PbIHKE UCXOAHbIX AaHHbIX, MPW TOM YTO TaKWe He OBLefOCTYNHbIE Ha PbIHKE
A@HHbIE OKa3blBalOT CYLUECTBEHHOE BIMSHUE Ha OUEHKY MHCTpyMeHTa. [laHHas KaTeropus
BKIMKOYAET UHCTPYMEHTbI, OLIEHWBAEMbIE HA OCHOBaHUM KOTUPOBOK AMS CXOXWUX UHCTPYMEHTOB, B
OTHOLLEHWUU KOTOpPbIX TpeByeTca NCnonb3oBaHue CYLLECTBEHHbIX KOPPEKTUPOBOK, He OCHOBAHHbLIX
Ha OOLEAOCTYNHbIX HA PbIHKE AaHHBLIX, UMW CYXOEHUA ONA OTPaKEHWUs pasHWLbl Mexay
VHCTPYMEHTaMM.

B Tabnwue Huxe npeAcTaBneH aHanu3 UHaHCOBLIX MHCTPYMEHTOB, OTPa)XaemblX Mo crpaeeanueoit
CTOMMOCTM, B paspese ypoBHER nepapxun oLEeHKW No cocToAHMIO Ha 31 aekabpsa 2020 ropa:

(e mbic. pybnel) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Wtoro

duUHaHCOBbLIE aKTUBbI

OUHaAHCOBbLIE aKTUBLI, OLEHNBaEeMble MNo

crnpaBearnvBoiA CTOMMOCTH, N3MEHEHMUA

KOTOPOI OTPAKAITCS B COCTABE 3654 263 374 407 11255 4039925
nNpudbinu unu yobITka

WTtoro pMHaHCOBbLIX aKTUBOB,
oTpaXaeMbIX N0 cripaBearIMBON 3 654 263 374 407 11255 4039925
CTOMMOCTH

B Tabnuue Huxe npeacTaeneH aHanui UHaHCOBBIX WHCTPYMEHTOB, OTpa)KaeMblx MO ChnpaBeAsnvBoii
CTOMMOCTK, B paspese ypoBHel nepapxuv oLueHKU no cocTosHuo Ha 31 gekabps 2019 roga:
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(8 mbic. pybnel) YpoBeHb 1 YpoBeHb 2

YpoBeHb 3 Wroro

®UHAHCOBbLIE aKTUBLI
®uHaHCOBLIE aKkTWBbLI, OLEeHWBaeMble No

cnpaeensinBol CTOMMOCTHU, N3MEHEeHWA 2716 835 1006 298

KOTOPOIA OTPaXaKTCH B COCTaBe
npuBbIinu unu yéeiTka

0 3723133

UToro ¢pMHaHCOBLIX aKTUBOB,

OTpaXaembliX Mo crnpaeennnBon 2716 835 1006 298

CTOMMOCTH

0 3723133

Ons onpegeneHnsa cnpaBeanBOA CTOMMOCTW oBnurauuii, OTHECEHHbIX K YpoBHIO 2, ®OHA 1Ucnonb3osan
WHdOpMaLMIo © pbiHKa (UeHbl, paccyuTadHble no metoauke HPI), a Tawke MeTon AWCKOHTUPOBaHHbIX
NOTOKOB [EHEXHbIX CpeAcTB C NPUMEHEHWEM [OeNCTBYLMX TMPOLEHTHLIX CTaBOK Ha pblHKe
3aMMCTBOBaHWIA ANA (PUHAHCOBBIX MHCTPYMEHTOB, NPeAnonaraloux aHanoryHbin KpeaWuTHBIA PUCKKM

aHanoruyHbIW CpoK noratueHuns.

[ns onpefeneHus cnpaseannBoi CTOMMOCTU obnuraunii, OTHECEHHbIX K YpoBHIO 3, PoHA Mcrnonb3osan

MHOPMaLUIO C pbiHKa 1 METO CONOCTaBUMbIX aHanoros.

QuHaHCOEkIe UHCMPYMeHMbI, OmpaXxaeMbie 1o aMopmu3uposaHHol cmoumMocmu.

B TtaGnuue panee npuBeLeH aHanu3 cnpasedvBOA CTOMMOCTM (DUHAHCOBBIX WHCTPYMEHTOB, He
yUAThIBAEMbIX MO CNpaseaSIMBOi CTOUMOCTW Mo cOCcToAHWIO Ha 31 gekabps 2020 roaa:

Bcero Bcero

cnpaBeanueoid GanaHcoBOW

(6 mobic. pybnel) YpoBeHb 2 CTOMMOCTH CTOMMOCTH
®UHAHCOBbIE aKTUBLI

[leHexHble cpeacTea i UxX 9KBMBaNEHTI 347 356 347 356 347 356

[enosnTol B KpEAUTHBIX OpraHn3aunax 355 240 355 240 355 240

[ebutopckas 3a00MmKeHHOCTb 11 647 11 647 11 647

Wtoro chMHaHCOBLIX aKTUBOB, OTpa)XaeMbiX no 714 243 714 243 714 243

aMOpPTU3UPOBaHHOW CTOUMMOCTH

B Tabnuue panee npuBegeH aHanua cnpasenfiMBOA CTOMMOCTM (DUHEHCOBBIX WHCTPYMEHTOB, He
YYMTLIBAEMBIX MO CNpaBeANMBOA CTOMMOCTM MO COCTOSHUIO Ha 31 aekabpsa 2019 roga:

Bcero Bcero

cnpaBegnuMBonW GanaHCOBOW

(e meic. pybned) YpoBeHb 2 CTOMMOCTH CTOMMOCTH
PUHaAHCOBbIE aKTUBbI

[leHexHble cpeacTBa U UX 3KBUBAMNEHThI 520 155 520 155 520 155

[lenoanTbl B KPeAUTHbIX OpraHi3aLuax 386 033 386 033 386 033

[ebuTopckas 3a00MKEHHOCTb 5061 5 061 5061

WToro hoMHaHCOBLIX aKTUBOB, OTPaXaeMbiX No 911 249 911 249 911 249

aMOpTHU3MPOBAHHOW CTOUMOCTH

Mpwu onpegeneHnn cnpaseinBoi CTOMMOCTU (OMHAHCOBLIX MHCTPYMEHTOB pyKoBOACTBOM PoHAa Bbinu
coenaHbl NPeanonoXeHus 0THOCUTENEHO CTABOK AUCKOHTUPOBAHUA npeAnonaraeMelx 6yayLLUnx NoTOKOB.
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18 TMpeactaBneHue (YUHAHCOBbLIX MHCTPYMEHTOB MO KAaTeropusAaM OLeHKU

B cooTBeTcTBMM ¢ MCPO (IAS) 39 «DduHaHCOBbIE WHCTPYMEHTbLI: NpU3HaHWe U OLEeHKa» doHa
KnaccuuumpyeT/pacnpeaenseT ceou (MUHaHCOBbIE akTUBbI NO CNEAYLLNM KaTEropuam. (a) kpeanTsl U
nebutopckas 3afonmKeHHocTb; (6) (hMHaHCOBbIE aKTWBbI, OTpaXaemble Mo cnpaeefnnesoi CTOMMOCTU
yepes cyeT npubbinei 1 yObITKOB.

B Tabrnuue HKe NpeacTasfeHa CBepka knaccos (OMHAHCOBbIX aKTUBOB C BbilEyKa3aHHbIMA KaTeropuamum
oLEeHkn no cocTosHUo Ha 31 aekabps 2020 ropa:

duHaHCOBLIE

aKTHUBBLI,
3aliMbl U1 OTpaXKaemble Nno
pebuTopckas cnpaBeanvMBoi Utoro

3a40MKEHHOCTb CTOMMOCTH Yepes
cyeT Nnpubbinen

(8 meic. pybned) M yObITKOB
AKTUBbI
[leHexHble cpeacTsa U UX 3KBUBANEHTHI 347 356 - 347 356
®UHaHCOBbIE aKTUBbI, OLIEHMBaEMbIe No
CrnpaBeAnyuBOii CTOMMOCTM, USMEHEHNS
KOTOPOIA OTPaXaloTCA B cocTase Npubbinu uiu

- 4039926 4039926

yObITKa

OenoanTbl B KPeQUTHBIX OpraHin3anunax 355 240 - 355 240
[ebuTopckas 3a0MKEHHOCTb 11 647 - 11 647
NTOro ®MHAHCOBBEIX AKTUBOB 714 243 4039926 4754169
HE®WUHAHCOBLIE AKTWBbI 5236 5236
UTOro AKTUBCB 719 479 4039926 4759405

B Tabnuue Hke NpeacTasneHa CBepka Knaccos hMHaHCOBbIX aKTUBOB G BbilLEYka3aHHbIMI KaTeropusamih
OLiEHKW Mo cocTosHMIO Ha 31 fexabpsa 2018 roga:

DKUHaAHCOBLIE

aKTUBHI,
3aliMbl ¥ OTpa)kaemble No
pebutopckasn cripaBeanuMBO#M Utoro

3a[0MKEeHHOCTE CTOMMOCTM Yepes
cyeT nNpubLInen

(6 meic. pybnel) M yObITKOB
AKTUBbI
[JeHexHble CpeacTsa v X 3KBMBAmNEHTbI 520 155 - 520 155
dUHaHCOBbIE aKTHUBbI, OLeH1BaeMble No
cnpase4nyuBON CTOMMOCTU, M3MEHEHUA
KOTOPOIA OTPaXaOTCA B cOcTase Npubbiny unu

- 3723133 3723133

yObITKa

[enosutsbl B KpeAWTHbIX OpraHn3aunsax 386 033 - 386 033
[ebutopckas 3a40MKeHHOCTb 5 061 - 5061
MTOMo ®HAHCOBbBIX AKTUBOB 911 249 3723133 4634382
HE®WHAHCOBBLIE AKTUBbI 2113 2113
UTOro AKTUBOB 913 362 3723133 4636495

Mo cocTosiHuio Ha 31 aekabps 2020 roga v 31 gekabpa 2019 ropa see HedvHaHcoBble 06A3aTensCcTea
doHOa OTpaxawTcs Mo amMopTU3MPOBaHHOW CTOMMOCTW, KOTOpas nNpubnusuTENbHO paBHa KX
CNpaBeAnnBoi cTOMMOCTU. MeHCMOHHble 0683aTeNsCTBa OTPaKEHb! B 3@BUCUMOCTU OT WX Xapaktepa B
cooTsetcTeUn ¢ MCHO (IFRS) 4. MNpaso HBIAB BCTPOEHO B UHBECTULMOHHbIA KOHTPEKT W OTAENBHO HE
BbiAenseTcs. PIHOK ANS TakMX UHCTPYMEHTOB OTCYTCTBYET, W CnpaBeAnmeas CTOWMOCTL He MOXET ObITb
HaOeXHOo onpefenexa.
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19 Onepauwnu co cBA3aHHbIMU CTOPOHaMHU

B cooTeeTcTeun ¢ MCPO (IAS) 24 «PackpblTue WHMOpMauun O CBA3AHHbIX CTOPOHaX», CBA3AHHBLIMA
CUMTAKTCH CTOPOHBI, OAHA W3 KOTOPbIX WMEET BO3MOXHOCTb KOHTPONWMPOBAaTb WK B 3HaYMTENbHOM
CTENEHW BNUSTL HA OnepaLyoHHble W (DMHAHCOBbLIE PELUEHNs APYroi CTOPOHbI. pu pelleHun Bonpoca o
TOM, SBNSIOTCA NU CTOPOHbI CBA3AHHBLIMM, NPUHAMEETCA BO BHUMaHWe coaepxanune B3aVMOOTHOLLEHMIA
CTOPOH, @ He TOMbKO WX opuandeckas opma.

CBA3aHHble CTOPOHbI MOTYT BCTynaTb B CAENKW, KOTOPbIE He npoBOAWNKUCH Obl Mexay HecBA3aHHbIMM
CTOpOHaM. LleHbl 1 ycnoBWs Takux COENOK MOryT oTNin4aTbCA OT LUEH U YCJ'IOBVIﬁ COEnoK mMexay
HecBA3aHHbIMW CTOPOHaMMW.

dOHA paccMaTpuBaeT akUMOHepoB, YneHos CoBeTa AMPEKTOPOB W KIKOYEBO ynpaBneHyeckuii nepcoHar
CBA3aHHbIMW CTOPOHAMM.

B 2020 rogy ®oHA NPOU3BOAMN BLINMATLI KINIOYEBOMY YNPaBNEHYECKOMY NepcoHany 8 pasmepe 7 350 TbIC.
py6neit (2019 roa: 6 476 Teic. pybnei).

20 CoO6biTHA Nocre OTYeTHON AaTkl

MpoTokonom ot 29.01.2021 Ne 02/2021 sacepaHus CoBeTa AupekTopoB AkuMoHepHoro ofliectsa
«HerocynapcTBeHHbIA MeHCNOHHBIR POHA «CTpoiKoMnneKkc» Obiny yTBEpPXAEHb! cnefyolve peleHus
Mo pacnpeaeneHnio MHBECTULIMOHHOMO A0X0Aa OT HBECTMPOBAHNA CPEACTB NEHCUOHHBIX HaKonneHuA u
pa3MelLieHns CPEACTB NEHCUOHHLIX pe3epsos 3a 2020 roa.

1. YTBEpANTb [OXO4 OT pasMelleHns CPeACTB MEHCUOHHbIX pe3epBoB, Mnocrne BblHeTa
BO3HarpaXX4eHVs ynpasffoLUMM KOMNaHWsaM W cneuvanvsnpoBaHHOMY genosuTtapuio 3a 2020 rog B
pasmepe 48 635 638,61 pyb.

2. YTBEpAUTL [OMK B pasmepe He MeHee 85% OT A0XOAa OT pasMelleHust CPeAcTB NEeHCNOHHBIX
pe3epBOB, MOCNEe BbIYETA BO3HArPaXAEHWSA YNPaBMsIOLMM KOMNAHWAM W cneynanvsnposaHHomy
[enosuTapuio, Hanpaensaemylo Ha rMononHeHne CpeacTs MeHCUOHHbIX Pe3epBoB doHpa 3a 2020 rog B
pasmepe 41 340 295,00 py6.

2.1. HanpaBuTb B cTpaxoBoi peseps cymmy B pasmepe 10 000 000 py6.;

2.2. HanpasuTb Ha cyeTa BKNaA4YWMKOM 1 y4acTHUKOB CYMMY B pasmepe 31 340 295,00 pyb.

3. YTBEpAUTb Aonio B pasmepe He Gonee 15% OT AoxoAa OT pasMeLleHns CPeACTB NeHCMOHHbIX
pesepBoB, Mocne BblMETA BO3HArPaKAEHUS YNPaBMAIOLIMM KOMNAHWAM 1 CneUnannsnposaHHoMy
Aeno3uTapuio, HanpaenseEMYl0 B COCTaB CODOCTBEHHbIX CPeAcTB donpa 3a 2020 rog B pasmepe
7 295 343,61 py6.

4. YTBepaWTb pasMepa MOCTOSHHOrO Bo3HarpaxaeHus doHaa OT MHBECTUpOBAHWA CPEeACTs
NEeHCUOHHbBIX HakonneHuit 3a 2020 rog, HanpasnsaemMoro B cocTas coBCTBEHHbIX CpeAcTs PoHaa B pasmepe
30 319 066,26 pyb.

5. YTBEPAWTb pasmep NOCTOSHHOrO Bo3HarpakaeHus PoHaa OT WMHBECTUPOBAHWA CPEACTB
NEHCHOHHbBIX HAKOMMEHWA, OCTaBLUElCs NOCNe BbIBOAA COrNacHo pelueHnsm CoseTta AnpekTopos ®oHAa
(npotokon oT 11.12.2020 Ne 33/2020), Hanpasnsemoro B COCTaB coBcTBeHHbIX cpeacTs doHAa B pasmepe
7 591 520,35 py0.

B. YTBEPAUTb A0X0 OT MHBECTUPOBAHUA CPEACTB NEHCUOHHBIX HaKOMNeHui (B TOM uKcne CpeacTs
pesepea no obs3aTenbHOMY NeHCUOHHOMY CTpaxoBaHWio, CPEACTB BbiNNaTHOMo pesepsa) 3a 2020 rog B
pasmepe 246 592 573,33 py0.

7. YTBepanTb AOXO[ OT MHBECTUPOBAKMUS CPEACTB NEeHCUOHHbIX HakonneHwii (B TOM Yncne CPeACTB
pesepea no obsi3aTenbHOMY MEHCMOHHOMY CTpaxoBaHWio, CPEACTB BeINIATHOMO pesepea) 3a BbIYETOM
NOCTOSHHOW 4YacTu Bo3HarpaxaexHus ®oHaa OT MHBECTMPOBaHWA CPeACTB NEeHCUOHHbBIX HakonneHu 3a
2020 rog B pasmepe 216 273 507,07 py6.

8. YTBEpAUTb AOMNK B pasmepe He MeHee 85% OT AOX0Aa OT UHBECTUPOBAHMA CPEACTB NEHCMOHHBIX
HakonneHui 3a 2020 roa, Hanpasnsemyo Ha NononHeHue cpeacTs NEHCUOHHbBIX HakonSIeHWA B pasMmepe
183 832 481,01 py®.

e HanpasuTb Ha NONONHEHWE CPEACTB BbINMATHOTO pe3epsa PoHAa AOXOA B pasMepe 1121 516,49
pyb.;

e« PacnpenenuTe Ha cuyeTa 3acTpaxOBaHHbIX JIUL, KOTOPbIM YCTaHOBNEHa Cpo4HaA NneHCWUoOHHas
BbiNnaTa goxog B pasmepe 24 103,46 py6.

o PacnpefenuTb Ha cueTa HAKOMUTENbHOW NEHCWW 3aCTPaxoBaHHbIX NUL AOXOA B PasmMepe
173 823 208,41 pyb.
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e Hanpasute B peseps no o0s3arTeribHOMY MEHCMOHHOMY CTPaxOoBaHWo [OXOL B pasmepe
8 863 622,05 pyb.

9. YTBEPANTL ONK OT NHBECTUPOBAHWSA CPEACTE NEHCUOHHBIX HaKoMmeHwWiA (B TOM YACne CPencTB
pesepBsa o 06sizaTenbHOMY NEHCMOHHOMY CTPax0BaHui0, CPEACTB BLINMATHOrO pe3epBsa), Hanpasnsemyto
8 cocTaB coBeTBEHHbIX cpeacTs doHaa 3a 2020 roaa B pasmepe 32 441 026,06 py0. 3a cHeT:

e CPEACTB NEHCMOHHbIX HaKOMMNEHW 3aCTpaxOBaHHbIX NNL, HE BKMIOYEHHBIX B pesepebl PoHAa B
pasmepe 30 674 689,23 pyb.;

e CPEACTB BbINAaTHOro pesepea B pasmMepe 197 914,68 pyb.,

e CPEACTB pe3epBsa Mo Bbiniaram CPO4HbIX neHcuii B pasmepe 4 253,55 py6.;

e CpEACTB pe3sepsa no 06A3aTenbHOMy NEHCUOHHOMY ctpaxosaHuio 1 564 168,60 py6.

10. YTBepauTb pasmep oOTuucneHus B peseps PoHaa no obA3aTenLHoMy NEHCUOHHOMY
cTpaxosaHuio 3a 2020 roa B cymme 4 318 957,76 pyb.

11. Mepeuncnutb B peseps PoHAa N0 00f3aTENLHOMY NEHCMOHHOMY cTpaxoeanuio 3a 2020 roj 3a
cueT coBCTBEHHbIX CPEACTE PoHAa cymMmy B pasmepe 4 318 957,76 pyb.
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