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NOJIOXXEHWUE OB OTBETCTBEHHOCTWU PYKOBOACTBA 3A NMOArOTOBKY U
YTBEPXXOEHUE ®UHAHCOBOW OTYETHOCTU 3A MEPUOM, 3AKOHUYMBLLUACSA 31
OEKABPA 2021 TOOA

Hwxecneaywllee 3aneneHne, KOTOpoe ACMKHO pacCcMaTpyuBaTbCA COBMECTHO C OMMcaHWem
06A3aHHOCTEN HEe3aBUCUMOro ayauTopa, cofepXaliMmcs B npeacTaBneHHoM AYAUTOPCKOM
3aKMYEeHUN, CAeNaHo C Lenbl pasrpaHMyYeHns OTBETCTBEHHOCTU pyKoBoAcTBa AKLIMOHEpHoe
obwecTteo HerocynapcTBeHHbIA NeHCWoHHbIA doHa «CTpoilkomnnekey (fanee — «PoHA») U
HEe3aBMCUMOro aygMtopa B OTHOLLEHWW hMHaHCOBOW oTYeTHOCTM PoHAa.

PykoBogctBo ®oHAa oOTBeYaeT 3a MoAroToBKY (PUHAHCOBOW OTYETHOCTW, [OCTOBEPHO
oTpaxarwulein ¢vHaHcoBoe nonoxeHne doHpga no coctosHuw Ha 31 gekabpsa 2021 ropa,
pe3ynbTaTbl ero AEATENbHOCTH, ABUKEHNE AEHEXHbIX CPeACTB M USMEHEHUA B KanuTasne 3a rog,
3aKOHYMBLUMIACA Ha YKa3aHHYl AaTy, B COOTBETCTBMM C MeXAyHapoAHbIMW CTaHAapTamu
hvHaHcoBoW oT4eTHOCTU (fanee - MC®O).

Mpw NoaroToBke OUHAHCOBOW OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a:
e obecneyeHune NpaBUNLHOro BbIGOpa Y MPUMEHEHWE NPUHLUMMNOB YYETHON NOSUTUKMY;

e npeacTaeneHve MHdbOPMaLMK, B TOM Yncne AaHHbIX 06 y4YeTHON nonuTuke, B hopme,
obecne4ynBaioLLeil YMECTHOCTb, A4OCTOBEPHOCTL, COMOCTABMMOCTb M MOHATHOCTL Takon
nHdbopmaLum,

e pacKpbITME AOMNOMHUTENbHOW MHDOPMaLWKU B criydasx, KOraa BbinonHeHus TpebosaHui
MC®O oka3sbiBaeTCA HEQOCTaTOMHO AN NOHUMaHWUA Nonb3oBaTensAMn 0THETHOCTA TOro
BO30ENCTBMA, KOTOPOE Te UMW UHble COEMNKW, a Takke npoyve cobbiTUsS UnU ycnosus
OKa3blBalOT Ha (PUHAHCOBOE MOMOXeHWe U (PUHAHCOBbIE pe3ynbTaTbl AEATENbHOCTU
doHAaa;

e MpUMeHeHne 060CHOBaHHbIX CYXAEHWUIA 1 OLIEHOK;

e cobniogerne npuHumnos MC®O unv packpbITUe BCEX CYLIECTBEHHbIX OTCTYMNEHUA OT
MC®O B thvHaHCOBON OTYETHOCTY;

e [logroToBKy (PMHAHCOBOW OTYETHOCTW, WCXOAA W3 AOMNYLEHWA, 4TO dong Oyget
NpoAoHKaTh CBOK AEATENbHOCTb B 0603pMMOM GyaylleM, 3a MCKMOYeHNeM Cry4aes,
Koraa Takoe AonyLeHne HenpasoMepHo.

PyKOBO,EI,CTBO TaKkXe HeceT OTBETCTBEHHOCTb 3a:

e Pa3paboTky, BHeapeHve 1 obecneyermne dyHKUMOHMPOBaHNSA 3P DEKTUBHOM 1 HaaeXHon
CUCTEMBI BHYTPEHHEro KOHTpona PoHAa;

o BepeHue COOTBETCTBYIOLLMX YYETHbIX 3anyceil, KOTOpblE PaCcKpbIBAOT C LOCTATOYHOM
CTEneHb TOYHOCTWM MHopmauuio 0 uHaHcoBoM nonoxeHun DoHAa, W KoTopble
no3BoNsioT 0BecneynTb COOTBETCTBME (PMHAHCOBO oT4yeTHocTU PoHaa TpeboBaHWAM
MC®O;

e [lpuHsATME MeEp, B pPasyMHOW CTeneHu [AOCTYMHbIX AnA Hero, Ans obecneyeHns

coxpaHHOCTMK akTueos doHAa.
e BbISIBNEHWE W NpeaoTBpalleHne pakToB PUHAHCOBBIX U NPOYMX 3noynoTpebneHni.

®uHaHcoBas oTyeTHocTs doHaa 3a road, 3akoHuuBwuviics 31 aekabpsa 2021 ropa, Geina
yTBEPKAEHA OT MMeHM pykosoacTea PoHAa 15 anpens 2022 ropa.

Opnosa W.1O.
eHeparnbHbIA QUPEKTOP




AYJUTOPCKOE 3AK/JIOYEHUE HE3ABUCUMOTI'O AYIUTOPA

Axyuonepy
AO «HII® «Cmpoiikomniiexc

Muenue

MBI npoBesy ayAMT NpUiaraeMoil rofoBoit (PUHAHCOBOH OTYETHOCTH AKIIHOHEPHOTO 00IIeCTRa
«Herocynapcreennpiii  [lencronnsiit @onp «Crpokikommuiekcy (OI'PH 1147799013603; mecto
Haxoxzaenus: 117630, r. Mockea, yi. O6pyuera, n.23, kopm.3, 8 stax, noMemenne XXII, komHara 8) 3a
roj, sakoHuuBmHiics 31 gexadps 2021 roga, koTopad BKIO4aeT B ce0A: oTHeT 0 PUHAHCOBOM ITOJIOKEHHH
o cocTosHuio Ha 31 mekabps 2021 ropa, oTuer o coBokynHoM foxoxe 3a 2021 rop, oT4eT o ABWKEHHH
JenekHbIX cpenacts 3a 2021 r., oTueT o ABMKeHHH KanuTana 3a 2021 r., a Taxke NpHMeYaHHA K FTOJOBOH
¢uHaHcorOM oTueTHOCTH 3a 2021 rog, COCTOAIIMX M3 KPATKOrO H3J0XKEHHHS OCHOBHBIX IIOJIOXKEHHH
YYETHOM TOJIMTHKM M IpoyeH noscHurenbHOH uHpopmanmy. (OHHAHCOBas OTYETHOCTh COCTaBJIE€HA
pykosomuctBoM AQO «HIT® «Crpoiikommieke» B COOTBETCTBMM C TpeOOoBaHMAMH MeKIyHapoIHbIX
CTAHIAPTOB (DHHAHCOBOM OTUYETHOCTH.

IMlo  wHamemy  MHEHHIO,  (MHaHCOBas  OTYETHOCTH  AKUMOHEpHOro  ofluecTBa
«Herocynapcreennbiii  [lencuonusiit @onp  «CTpolikoMILIeKe» OTpakaeT MOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHONIEHHAX (pUHAHCOBOE MojoxkeHHe AKLHOHepHoro oduiectsa «HerocynapcTBeHHBIH
Ilencuonnenii @onp «CrpoiikoMruieke» mo coctosHuio Ha 31 nexabps 2021 roma, QuHaHcOBEIE
pe3ysbTaThl €ro [AeATElbHOCTH M [BHMKEHME [EHEKHBIX cpeacTs 3a 2021 roa B COOTBETCTBHHM C
MesKyHapoIHBIMK cTaHAapTaMu GHHAHCOBOH oT4eTHOCTH (nasiee MCDO).

OcHoBanue 119 BBIpaXK€HHH MHEHHHA

MBI NpOBE/IH ayUT B COOTBETCTBUH ¢ MeskIyHapOJHBIMU cTaHAapTamu ayauta (nanee MCA).
Hama OTBETCTBEHHOCTh B COOTBETCTBHH C 3THMH CTaHJApTaMH OlMcaHa B pasfene «OTBETCTBEHHOCTh
ayauTopa 3a ayIWT TOAOBOM (PMHAHCOBOH OTYETHOCTH» HACTOALIErO 3aK/MIOYCHHS. MBI sBIseMcs
HE3aBMCHMBIMM 10 OTHOLICHHIO K ayHPYeMOMY JIMIy B COOTBETCTBMM ¢ IlpaBMnamu HE3aBUCHMOCTH
ayIHTOPOB M ayaMTOpcKuMx opranuzamii 1 KojekcoM mnpodeccHOHanbHOM 9THKM  ayAMTOPOB,
coorBercTByromuMH Kozekcy 3THKH TipodeccHoHanbHbIX Gyxrantepos, paspaboranHomy CoBeToM 110
MEKIyHAPO/IHBIM CTAHAPTaM 3THKH [ IPO(ECCHOHATBHBIX OyXralTepoB, H HAMH BBITIOITHEHbI TIPO4HE
WHBIe 0BA3aHHOCTH B COOTBETCTBHH C 3THMH TpeOOBaHUAMH NpodeccHOHANBbHOH 3THKH. MBI nojaraem,
YTO I0JIyYeHHbIE HAMH ayJIUTOPCKUE [J0KA3aTeNbCTBA SBIAIOTCA JOCTATOYHBIMH M HA/UTEXKAIAMH, YTOOBI
CITYKUTh OCHOBaHWEM JUIsl BRIDAXKEHHS HAlLEro MHEHHA.

Baxubie o0cToATEIECTBA

He n3MeHsisi MHGHUS O JIOCTOBEPHOCTH rOA0BOMH GHHAHCOBO# OTUETHOCTH, Mbl 0OpallaeM BHUMAaHKE Ha
IMpumeuanue 20 [loscHuTensHOH HH(OPMAIUH K TOAOBOH (UHAHCOBOM OTYETHOCTH, B KOTOPOM pacKpbiTa
OlleHKa PyKOBOJICTBA ayAMPyeMOro IMLa HEKOPPEKTHPYIOMIUX COOBITHI TTOCIIE OTYETHOM 1aThL.

MbI He BRIpakaeM MOAM(HUIIMPOBAHHOE MHEHHE B CBSI3H C yKa3aHHBIMU 00CTOATENLCTBAMH.




Kiro4esbie Bonpocel ayauTa

KimtoueBble BONPOCH ayUTa, HHPOPMALIMIO O KOTOPHIX HE0OXOAMMO COOOIIUTh, OTCYTCTRYIOT,
TaK Kak, [0 HalleMy MHEHHIO, OTCYTCTBRYIOT BOMPOCHI, KOTOpbIE TPeOOBAIM HALIEro 3HAYUTEIBHOIO
BHUMaHHA.

OTBEeTCTBEHHOCTH PYKOBOACTBA M JIHI, OTBEYAIOIHX 32 KOPIOpPaTHBHOE
yhnpasJieHHe, 32 roJ10BYI0 (PHHAHCOBYIO 0TYETHOCTH

PyKOBOJICTBO HECET OTBETCTBEHHOCTD 3a NOATOTOBKY H JIOCTOBEPHOE IIPe/ICTaBIeHHE YKa3aHHOM
ro/I0Bo# (hMHAHCOBOM OTHETHOCTH B COOTBETCTBHMH C IIPAaBHJIaAMM COCTABJIEHHs (PMHAHCOBOH OTYETHOCTH,
yCTaHOBIIEHHBIMKM MeXIyHapoHBIMH CTaHAapTaMH (PHHAHCOBOH OTYETHOCTH, H 32 CUCTEMY BHYTPEHHETO
KOHTpOJIS, KOTOPYK) PYKOBOJCTBO CYMTAaeT HeoOXOJMMOM [1i TMOATOTOBKM TOJ0BOH (HHAHCOBOMH
OTYETHOCTH, HE COJIEpIKalllel CYIEeCTBEHHBIX UCKAXKEHUH BCie/ICTBHE HEeloOPOCOBECTHBIX JEHCTBUH MK
OIIHOOK.

Ilpu MoAroToBKe rofioBoi (rHaHCOBON OTYETHOCTH PYKOBOJACTBO HECET OTBETCTBEHHOCTH 3a
OLIEHKY CMOCOOHOCTH MPOO/IKATE HEMPEPBIBHO CBOKO J€ATEILHOCTE, 34 PACKPLITHE B COOTBETCTBYIOIINX
Cllyyasx CBeIeHHH, OTHOCALUMXCA K HENPEPHIBHOCTH IEATEILHOCTH, H 34 COCTABJICHHE OTYETHOCTH HA
OCHOBE JOMYILEHHS O HENPEPLIBHOCTH NEATENBHOCTH, 3a MCKIIOYEHHEM Cly4aeB, KOTJa PyKOBOACTBO
HamepeBaeTcs JMKBHAHPOBATh ayAMPYEMOE JIMLIO, NPEKPATHTh €ro JesTelbHOCTh WIIM KOrJa y Hero
OTCYTCTBYET Kakas-Tubo HHas peajbHas anbTEPHATHBA, KPOME JIMKBUIALMH WM TIPEKpalleHHs
AEATe/IbHOCTH.

JIMua, OTBeHAlOIIME 32 KOPMOPATHBHOE YIPABJICHHE, HECYT OTBETCTBEHHOCTEH 33 HAA30p 3a
MIO[ITOTOBKOM rooBoi (PHHAHCOBOM OTYETHOCTH ayJUPYEMOTo JTHIIA.

OTBeTCTBEHHOCTh AYAHTOpPA 3a ayIuT IoJoBOi OyxraaTepckoil (punancosoii)
OTYETHOCTH

Haiua 1eib COCTOMT B IOJIYYEHHM PasyMHOM YBEPEHHOCTH B TOM, 4TO rojioBas (hMHAHCOBas
OTYETHOCTh HE CONEPIKMT CYIIECTBEHHBIX MCKaKEHHHl BCIIGACTBHE HEJ0OPOCOBECTHBIX NEHCTBHA WK
ommMbOK, ¥ B COCTAaBICHMH AayIMTOPCKOrO 3aK/IIOUCHHs, COJAEpKallero Hawme MHeHHe. PasymHas
YBEPEHHOCTD [PEJICTABIIAET COOOI BBICOKYIO CTETIEHb YBEPEHHOCTH, HO HE SBJISETCS rapaHTHEeH TOTo, YTO
ayauT, npose/ieHHbIH B cootBeTcTBUM ¢ MCA, Beerja BbIABIIAET CYIIEGCTBEHHBIE MCKKEHUA NPH HMX
Haann. MICKaKeHHs MOTYT OBITh PE3y/IbTaTOM HeI0OPOCOBECTHBIX ASHCTBHH HIM OMIMOOK M CUHTAOTCA
CYILIECTBEHHBIMH, €CJIH MOXKHO OOOCHOBAHHO MPETONOKHTE, YTO B OTAEIBHOCTH MJIM B COBOKYMHOCTH
OHM MOIYT IOBITHATH HAa 3KOHOMMHYECKHE PEMICHHA I10JIb30BaTeNIeH, NMPHHUMAEMBIE HAa OCHOBE 3TOM
roaoBoi Gyxrantepckoi (GHMHAHCOBOMH) OTUETHOCTH.

B pamkax ayJuTa, MPOBOAMMOro B cootBercTBHM ¢ MCA, MBI TIpUMeHsieM pOheCcCHOHANBHOE
CYIKJIeHHE H COXpaHAeM NpodeCcCHOHATBHBII CKENTHII3M Ha MPOTSHKEHUM BCero ayauTa. Kpome Toro, Ml:

a) BEIBAAEM M OLICHHBAEM PHMCKM CYIIECTBEHHOrO MCKKEHWS TOIOBOMH Oyxranrepckoi
(pMHAHCOBOH) OTHETHOCTH BCIIGCTBHE HEIOOPOCOBECTHBIX NEHCTBMH WM OLIMOOK; pazpabatTbiBaeM H
IIPOBOJIMM AYAWTOPCKHE MPOLEIYPbl B OTBET HA OTH PHCKM; MOIYyHaeM ayJIHTOPCKHME NOKa3aTe/bCTBa,
ABJIAIOLIHECS JOCTATOYHBIMHM H HaJIesKallHMH, YTOOBI CIYKHTh OCHOBAHMEM [UIs BBIPAXKEHMs HaIIero
MHEHHS, PHCK HeoGHAPY/KEHHS CYIECTBEHHOIO MCKAXKEHHS B Pe3yJsibTaTe HeoOpOCOBECTHBIX JICHCTBHI
Bhllle, YeM PHCK HEOOHAPY)KEHMS CYyLICCTBOHHOrO HCKAKEHHs B pesyibTare OLMOKM, TaK Kak
He10GpOCOBECTHRIE JIEHCTBUS MOIYT BKITIOWATH CTOBOP, IOJUIOT, YMBIIUICHHBIH MPOIYCK, HCKAXKEHHOE
TpeacTaBiIeHue MHOpMAaLMK WK JelicTBUA B 00X0/1 CHCTEMBbI BHYTPEHHETO KOHTPOJLA;

6) monyyaeM TOHHMAaHHE CHCTEMbI BHYTPEHHErO KOHTPOJIS, MMEIOLell 3HaueHWe I ayluTa, C
Le/IbI0 Pa3spaboTKH ayIMTOPCKUX TIPOLEAYP, COOTBETCTBYIOUMX OOCTOATENbCIBAM, HO HE C IE/BIO
BhIpaskeHHs MHEHHs 00 9(PeKTHBHOCTH CHCTEMbI BHYTPEHHET0 KOHTPOJIA ayAMpyeMOro JIHLA;

B) OlLIEHMBAaeM HAJIKAIIMH XapakTep INPUMEHACMOM YYETHOH IIOJIHTUKY, 000CHOBaHHOCTb
ByXralTepcKUX OLEHOK H COOTBETCTBYIOIETO PAaCKPBITHS HHQOPMALMH, I0JrOTOBIEHHOTO PYKOBOICTBOM
ayoupyeMoro JIMLA;




r) JAenaeM BbIBOJ O NPAaBOMEPHOCTH NPUMEHEHUS PYKOBOACTBOM ayJUpYyEMOro JIMLA JONYILUEHHS O
HENPEpBIBHOCTH JEATEIbHOCTH, @ Hd OCHOBAHUH NOTYyHEHHBIX aYHTOPCKHX JOKA3aTEILCTB — BLIBOI O TOM,
HUMEETCS JIM CYILECTBEHHAas HEeOIpele]eHHOCTh B CBA3H ¢ COOBITHAMH HIH YCIOBHIMH, B Pe3yJIbTATE
KOTOPBIX MOT'YT BO3HHKHYTH 3HAYUTEJIbHBIE COMHEHHUS B ClIOCOOHOCTH ayAMpyeMOro JIMUa MPoAoJKaTh
HEIIPEPLIBHO CBOKO JEATEIBHOCTh. EcAM MBI NPUXOAMM K BBIBOAY O HAJIHYHH CYIIECTBEHHOMH
HEOTIpeIelIeHHOCTH, MBI JIOMDKHBI TIPUBIIEYh BHUMaHWE B HAIleM ayJUTOPCKOM 3aKJIIOUeHHH K
COOTBETCTBYIOLIEMY PACKPBITHIC HH(OPMAIMK B TO0ROH OyXranTepckoi ((hHHaHCOBOH) OTUETHOCTH HITH,
ecliv Takoe packpelTHe HHGOPMALIMK AB/ISETCS HeHa/Ie)kallluM, MOA(pHUMPOBaTh Hale MHeHne. Haim
BBIBO/IbI OCHOBAHBI HA ayJUTOPCKHX MOKA3aTe/bCTBaX, TMOIYUSHHBIX /IO JAThl HALIErO ayJAMTOPCKOro
zaxumodeHust. Oanako Gymynide coOBITHS WIM YCIOBHS MOTYT NPHBECTH K TOMY, 4TO ayJHPYEeMOe JIHIO
YTPaTUT CcrocoOHOCTE NPOJ0/DKATE HEIIPEPLIBHO CBOIO 1eATeILHOCTD;

1) TPOBOAUM OLEHKY IpelcTaBieHus rofgoBoi Oyxranrepckoi (GMHAHCOBOH) OTUETHOCTH B 1IEJIOM,
ee CTPYKTYPHI U COIlepsKaHHs, BKITIOUas packpbITHe HHPOPMALIMH, a TAKKe TOro, MPe/ICTABIAET JIX TOI0BAs
Oyxranrepckas ((pHHaHCOBasg) OTHETHOCTE JIeXKalllHe B €€ OCHOBE ONEpalliH H COOBITHA Tak, 4TOOH! OBLIO
ofecredeHo MX JOCTOBEPHOE IIPeICTaBIeHHE.

Me1 ocyiiecTBsieM MH(OPMAaLMOHHOE B3aMMOJEICTBHE ¢ PYKOBOJCTBOM ayJHpPYEMOro JHLa,
JIOBOJIS JI0 UX CBEJICHUSA, TOMUMO TIPOYEro, MHGOPMALIHIO O 3arJIAHUPOBaHHOM O0BbEMe M CPOKax ayauTa,
a TaKKe O CYIISCTBEHHBIX 3aMEUaHHsX 110 pe3y/IbTaTaM ayuTa, B TOM YHCIIE O 3HAYNTEIBHBIX HeJ0CTaTKAX
CHCTEMBI BHYTPEHHEr0 KOHTPOJISL, KOTOPLIE MBI BEISABIIsIEM B IIpoIiecce ayIHuTa.

PykoBogutens ayaura,
10 pe3yJabTATAM KOTOPOT
AyAHTOPCKOE 3aK/II0YeHA
lenepajbLHbI AHPEKT(
000 AK «AHAJINTHK)

Kyzpmenko Buktopus BacuibeBna
(Ksanuduxanuonusli arrecrar ayguropa No 03-
000123, OPH3 (ocHOBHOH perucTparMOHHBIHA

HOMEp 3amucH B peecTpe  ayluToOpoB) -
22006085635)

AyIHTOPCKAS OPraHH3aAMMS: ey
O61uecTBO ¢ OrpAHAYEHHOH OTBETCTBEHHOCTLIO AYAHTOPCKAA KOMIAHUSA «AHAJINTHK

115432, Mockga, yii. Tpodumosa, 1.23 kop.1, ks.10; OTPH 1097746512522

4IeH caMOperyIMpyeMoii opranusauuu ayutopoB Accommanuy «Coapyxectso» (CPO AAC),

OPH3 (0CHOBHOH perMcTpPalMOHHBIA HOMEp 3alIMCH) B PEECTPE ayAUTOPOB U ayIMTOPCKUX OpraHM3alii -
12006019214.

22 anpena 2022 2.




AO «HI® «Cmpolikomnnexc»

OTyeT 0 PUHAHCOBOM NOJIOKEHUMN i, 31 nekabpsn 31 pekabps
2021 ropa 2020 ropa

(8 msic. pybnel)
AKTuUBbI
[eHexHble cpeacTBa U UX 3KBUBAIEHThI 5 308 707 347 356
[enosnTsl B KpeAWTHbLIX opraHusaymax 7 322 986 355 240
®dUHaHCOBbIE aKTWBbI, OLEHNBAEMbIE MO CNpaBeaNBOA
CTOMMOCTU, U3MEHEHWUS KOTOPON OTPaKakTCH Yepes 6 3815037 4 039 926
cyeT npubbinein n yobITKOB
[ebuTopckan 3agomKeHHOCTb 254 867 11 647
OTnoXeHHble HanoroBble akTUBbI 14 0 0
OcCHoOBHble cpeacTea 5953 4 820
HemaTtepuanbHble akTuBbI 184 416
3anacsl 0 0
WToro akTuBbl 4707 734 4 759 405
ObazarenbcTBa
MeHcoHHbIe 0Bs3aTenbCTBa 8 3 959 495 4016 538
KpeauTopckas 3af0MmKeHHOCTb 9 15288 24 228
O6s3aTenbCTBO N0 TEKYLWEMY Hanory Ha npubeinb 14 1651 2196
OTnoXeHHble Hanoroeble obs3aTenscTBa 14
PesepBbl NpeacTosALWMX pacxonos
Wroro obasaTtenbLcTB 3976 434 4 042 962
Kanutan
YcTaBHbIiA kanuTan 10 150 010 150 010
CrtpaxoBoit pe3eps 242 503 240 964
PesepeHblil KanuTan 15758 15758
Peszepe no obs3aTensHOMY NEHCUOHHOMY CTPaxOBaHWu 171 404 155 982
HepacnpegeneHHas npubbins 151 625 1563 729
WToro kanutan 731 300 716 443
WUroro kanutan u obasaTtenscTea 4707734 4759 405

Opnoea W.10.
eHepanbHbIl AUPEKTOP

OTuyeT 0 (hHAHCOBOM MONOXEHNN ADIDKEH paccmMaTpmBaTbCA BMECTE C NpUMeYaHnamMmu K LaHHon CpMHaHCOBOI?I

OTYETHOCTH, KOTOPbIE SBMSKOTCH €€ HEOTLEMMNEMON YacTkHo.



AO HIM® « CTPOUKOMITIIEKC»

OTyeT 0 COBOKYNHOM Aoxoae

(e moic. pybnel) Mpum. 2021 ron 2020 rog
B3HOCLI NO NEHCUOHHON AEATENbHOCTH 8 40 299 61677
BbIinnaTbl N0 NEHCUMOHHON AEATENbHOCTH 8 (139 850) (152 670)
MlaMeHeHuWe CToMMOCTU 06A3aTEeNLCTB NO NEHCUOHHOM
- 8 57 184 (106 337)
Wtoro pesynbTat No NeHCUOHHOW AEATENIbHOCTH (42 367) (197 370)
Pacxofbl 3a BbIMETOM LOXOA0B NO onepaunsm ¢
(PMHAHCOBLIMW aKTMBaMK, CLeHMBaeMbIMK No
cnpaBeanuBOi CTOMMOCTW, U3MEHEHMSA KOTOPOIA 1 (185 137) 8722
oTpaxatTcs B cocTage npubbinm 1 yobiTka
MpoueHTHbIE fOX0abI 12 298 838 296 815
[vBnaenabl nonyvyeHHble 2310 6 539
Wtoro poxoawl 3a BbI4eTOM pacxoAos ot 116 011 312 076
WHBECTULMOHHOW OeATEeNbHOCTH
KoMncCHOHHbIE U aAMUHUCTPaTUBHbIE pacxodbl 13 (56 941) (71 292)
MNpo4une goxoabl U pacxoabl 3139
Mpubbinb 40 HANOrooo6noXeHuUs 16 703 46 553
Pacxogbl No Hanory Ha npubeib 14 (1 846) (2 227)
Mpubbinb 3a rog 14 857 44 326
MToro coBoKkynHbIA Aoxopq 3a rog 14 857 44 326
Mpubbinb, NnpuHaanexaias
AKuuoHepam 0 12 549
COBOKyMNHbLIA goxod, NpuHaanexauwmn

0 12 549

AKUUOHepam

Opnoea U.1O.
eHepanbHbIA AMpeKkTop

OTtuet 0 COBOKYNHOM JoXo4e AOMXeH paccMaTpuBaTbCA BMECTE C NpUMEeYaHnaMn K LaHHoM dDVIHaHCOBOﬁ

OTYETHOCTW, KOTOPBIE ABNAKTCA €€ HEOTHLEMIIEMON YacThH.
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AO HIM® «CmpolikomMnnexcy

OTy4eT 0 ABMXEHWUU [leHEXHbIX CPEACTB Mpum, 2021 rog 2020 rog
OEHEXHBIE NMOTOKW OT ONEPALIMOHHOW
DEATENBbHOCTW
B3Hockl, nony4YyeHHbIE NO NEHCUOHHON AeATensHOCTM 40 299 61677
MeHcun BbinnaYeHHble (139848) (152 670)
PeannsosaHHble foxobl 32 BLIMETOM PacXo4oB OT
onepauui ¢ OMHaHCOBLIMUW akTUBamMu, OLlEHWBAEMbIMM MO
cnpasennnBoi CTOMMOCTW, U3MEHEHWA KOTOPOW OTpakaeTcs (188 216) (244 101)
yepes cHeT npubbinei 1 yobiTKOB
MpoueHTBI NONy4YeHHbIe 303 136 296 620
MNpo4yne 0OX0Abl 332 BLIYETOM NPOYNX Pacxomos (220) (338)
KoMuccuoHHbIe pacxoabl (16 375) (24 120)
Bbinnata 3apaboTHOIR nnatbl 1 NpoYero BO3HarpaXaeHms
COTPYAHMKOB (21 695) (20 370)
OnnaTa npoYmx agMUHUCTPATMBHLIX M ONepaLMOHHbIX
pacxoaos (26 575) (7 968)
YnnayeHHblil Hanor Ha NpubkInk (2 390) (175)
AvBenaeHabl Nony4YeHHble 2310 6 888
[eHeXHble cpeAcTBa, UCNONb30BaHHbIE B
onepauuoHHON AEATENbLHOCTH N0 U3MEHEHUH B (20 574) (84 557)
onepaluoHHbIX aKTUBaX U o6s3aTenbCcTBax
M3meHeHue B onepaLMOHHbIX aKTUBax u
oGs3aTenscTBax:
YucToe n3ameHeHne PMHaHCOBLIX aKTUBOB, OLeHWBaEMbIX No
crnpaBeAnMBO CTOMMOCTH, N3MEHEHUA KOTOPOA OTparKaloTes 19 570 (327 233)
Jyepes cyet npubbinei n ybblTKoB
YucTtoe n3mMeHeHne no AenosnuTam B KpeguTHbIX (26 284) 170 398
opraHusaumax
YucTtoe nameHeHne no gebutopckol 3ag0MmKeHHOCTH (1012) (138 655)
Uuctoe nsmeHeHne HethMHaHCOBbIX akTUBOB (279) (861)
UucToe nameHeHWe 3anacos 0 0
Yucroe nameHeHne KpeANTOPCKON 3a40MKEHHOCTH (10 070) 208 109
Yucrble AeHexHble CPeACTBa, UCNONL30BaHHbIe B (38 649) (172 799)
onepauMoHHON OeATENLHOCTH
YucToe yMeHbLUEHWE AeHEeXHbIX CPeACTEB U UX (38 649) (172 799)
JKBMBalleHTOB
[leHexHble cpecTBa M MX 3KBUBANEHTbl Ha Havano roga 5 347 356 520 155
[JeHexHble cpeacTBa M UX IKBUBaNeHTbl Ha KOHel roga 5 308 707 347 356

2/

Opnoga W.1O.
l'eHepanbHbIA AUPEKTOP
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OTYeT 0 OBWKEHUN OEHEXHbLIX CPEACTB AOMKEH paccmMaTpuBaTbcA BMECTE C MpUMEeYaHnAMK K OaHHOH CbVIHaHCOBOI?I

OTYETHOCTU, KOTOPLIE ABNAIOTCA ee HEOTHLEMINEMOW YacThI0.



AO «HIM® «Cmpolkomnnexc»

MNpuMeyaHusa kK HPUHAHCOBOMN OTYETHOCTH

1. BeepneHue

AkunoHepHoe obLlecTBO HerocyaapCcTBEHHbIR NeHCUOHHLIA oH «CTpoiikomnneke» (ganee — «doHg»
unm AO «HIM® «Crpoitkomnnekc») 6bino ocHoeaHo B 2005 rogy B KayecTBe HEKOMMEPYECKOM
opraHusauuu HerocyaapcTBeHHbIA NEHCUOHHbIA oHA « CTPOMKOMMNEKS».

®oHO MmeeT nuueHsn baHka Poccun Ha ocyLlecTBNeHne AeATENLHOCTA No NEHCUOHHOMY 0BecneyeHnto
¥ NEHCMOHHOMY cTpaxoBaHuio oT 12 uions 2005 roga Ne 175/2 6e3 orpaHu4eHns cpoka AeicTBUS, a TaKkke
ABNAETCH YYaCTHUKOM CUCTEMbI rapaHTUpOBaHUA Npas 3acTpaxoBaHHbIX NWL B cucTeme 0653aTenbHoro
neHcuoHHoro ctpaxoeaHua ¢ 10 uioHa 2015 roga.

20 aerycTa 2014 roga B cooTBeTcTBUN C PefepanbHbliM 3akoHoM oT 28 gekabpa 2013 roga Ne 410-03 «O
BHECEHUU MW3MeHeHWid B PefepanbHblil 3akoH «O HerocyaapCTBEHHBIX MEHCWOHHbIX QoHAax» W
oTAenbHble 3akoHofaTenbHble akTbl Poccuitickoin ®efepaumny POHA NOMEHAN CBOK OpraHW3auuoHHO-
npaBoBylo (PopMy Ha 3aKpbiToe akluoHepHoe oOOLecTBO B peaynbTarte peopraHu3auun B dopme
npeocbpasoBaHuns.

®oHg sBNKeTCA YNeHoMm HauvoHanbHOW accoumnali HerocyaapcTBEeHHbIX NEHCMOHHBIX oHgos (HAMD)
— npodheccroHanbHoro obbeguHEHNs Y4acTHUKOB POCCUIACKOrO NEHCMOHHOIO phiHKa.

AO «HIM® «Crpolikomnnekc» aBnseTca npasonpeeMHukom HIMD  «CTpoikoMnnekc» Mo BCEM
06A3aTenbCcTBaM pEeOopraHn3cBaHHOro OPUAUYMECKOr0 NWLA B OTHOLUEHWW BCEX Ero KpeauTopoE U
LOMKHUKOB.

®oHO - opraHu3auus, WCKMIOYUTENBHOW [EeATENbHOCTLI0 KOTOPOW SBNAETCS HerocynapcTeeHHoe
neHcuoHHoe obecnedeHne 1 oba3aTenbHOe NEHCUOHHOE CTpaxoBaHue.

Mo coctosHuto Ha 31 gekabps 2021 roga eAVHCTBEHHbLIM akUWOHEPOM, BnagelowmumM akunamm ®oHaa,
aBnseTcs BopoHuH AnekcaHap MeaHoBWY. Xapakrep B3aUMOOTHOLLEHUA Mexay akuuoHepoM U PoHOoM
OKasbiBaeT 3Ha4YMTenbHOEe BNUSIHKWE Ha AesATenbHOCTb nocneaHero. BopoHuHy AnekcaHapy VsaHoBuuy
npuHagnexut 100% ronocoe Kk obLyemy konuyecTsy ronocytowux akunin AO «HIMP «Crpoikomnnexes.
000 «CIK «lMapaHT» sBNsSeTcs HOMUHanNbHbIM depxartenem akunmin AO «HIM® «CTpoiikoMnnekc» B
nHTepecax BopoHuHa AnekcaHgpa VeaHoewua. [lons BopoHwHa AnekcaHapa MBaHoBuua sBnsercs
HacneAcTBEHHbIM MMYLLECTBOM A0 MOMEHTa yHUBepcanbHoro npasonpeemctsa. BopoHuH Bnagumup
AneKkcaHOpoBuY ABNSeTCs AOBepUTenbHbIM yrnpasnswowumM akumamun AO «HIMd «CTpoikomnnexc», a
TawKe NULIOM, OKa3bIBalOLLUM 3HAYUTENBHOE BNUAHNE B COOTBETCTBUM C kpuTepusamn MCPO (IAS) 28.

KoHeyHbiM KoHTponupylowmnM GeHedomuvapom ans doHaa no coctosHuio Ha 31 gexkabpa 2021 roga v
31 gekabpa 2020 roaa sBNAOTCA credylowmne pusnieckme nuua:

31 nekabps 2021 roga, 31 nekabps 2020 ropa,
%(aghpekmueHas donsi % (aghgpekmueHasn dosst
en1adeHus) esladeHus)

BopoHuH AU, 100,0% 100,0%

3apeaucmpupoeaHHblil adpec u Mecmo eedeHusi desmenbHOCMU O COCMOAHUK Ha 31 dexabps
2021 e2oda:

®oHA 3aperncTpupoBaH No cneayollemy agpecy: 117630, BH.Tep.r. MyHULuUnanbHblii okpyr OBpy4eBCkui,
r. Mockea, yn. O6py4eBa, A.23, kopn.3, 8 atax, nomewjeHne XXII, komHara 8.

Banroma npedcmaesieHuss omyem-docmu

[laHHas huHaHCOBas OTYETHOCTL NPeACTaBNeHa B ThiCAYax POCCUIACKUX pyBrei (aanee — «TbiC. pybneit»),
€Crnu He yKkasaHo WHoe.

3xoHoMuyYeckas cpeda, 8 komopoli ®oHAO ocyuwecmesigem c8or0 dessmesIbHOCMb:

Poccuiickas ®enepauns. JkoHomuka Poccuiickoin deaepauni NPOSBSET HEKOTOPble XapakTepHble
0COBEHHOCTM, MPUCYLUME Pa3BUBAIOLIMMCS PbiHKaM. OKOHOMWKA CTpaHbl OCOBEHHO 4YyBCTBWTENbHA K
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AO «HIM® «Cmpolikomnnexcy

LeHaMm Ha HedTb K ras. lMpaeoean, Hanoroeas u HOPMaTuBHaA CUCTEMbl NMPOLOMKAKT pasBMBaTbCA U
NOABEPXKEHbI YacTO BHOCMMbIM U3MEHEHWUSM, a TakKe AoMNYCKarT BO3MOKHOCTb pasHbIX TONKOBaHUMA.

Poccuiickas 3KOHOMWKa NPOAOMKaeT [AEMOHCTPUPOBATb PELIECCUBHYH AMHAMUKY. DKOHOMUYECKUEe
nokasarenu 2021 rofa CBMAETENLCTBYHT O COXPaHEHWW OCHOBHbIX HEraTMBHLIX DaKTOpOB PasBUTUS
9KOHOMMKK. [InuTenbHocTb M rnyGuHa peLeccun BO MHOTOM OOYCMNOBIIEHA TakuMK haktopamu, kak
HeBnaronpuaTHas KOHbBIOHKTYPA Ha CbIPbEBbIX PblHKaX, B YacTHOCTW, COXpaHeHWe HEBLICOKUX LieH Ha
HeTb, AENCTBMEM MEXOYHapOAHbIX CaHKUMA, BBEAEHHbIX B OTHOLUEHWW HEKOTOPbIX POCCUACKUX
KOMnaHuiAi M uandeckux nuy. Takas IKOHOMUYECKas cpeda OKkasbiBaeT 3HauuMTenbHoe BrusiHMe Ha
AeATensHOCTh U hvHaHcoBoe nonokeHue doHga.

Takke B 2021 roay Ha OSKOHOMMWYECKYD CpeAy oOKasana CyL|ecTBeHHOe BIWSHME naHgeMust
kopoHoBUpYycHoW MHdekuun COVID19 1 ceA3aHHbIe C HEl OrpaHUYEHUs SKOHOMUYECKON AeATeNbHOCTU
BO BCEM MMUpE.

BnuaHne Ha nokasatenu ByxranTtepckoil (cbuHaHcoBol) oTyeTHocTM doHga 3a 2021 roa crnedyioLnx
HeraTUBHbLIX COBBITUNA:

- MOBbILUEHHAA BONATUNBHOCTb BANOTHOrO ¥ hOHACBOrO PhIHKOB;

- BCNbiLLKa KopoHaBupycHoin nHdekummn COVID-19.

OueHka pykoBogcTBa PoHga B OTHOWeHWM crnocobHocTn PoHAa Npodo/KaTb CBOK AeATenbHOCTb
HENPEpPbLIBHO C Y4ETOM BbllLEYKa3aHHbIX HEraTUBHbIX PaKTOPOB, B YACTHOCTU;

- @QoHAL nNpUOEPKUBAETCH KOHCEPBaTWBHOAW WHBECTMUWOHHOA MONWTUKM, pasMelyas CcpeacTsa
NPeMMYLLECTBEHHO B [OCYAapCTBEHHbIX LeHHbIX ©Oymarax, obnuraumax KOMMaHWiA C  BbICOKMMMW
KpeaWTHEIMW peiTUHIraMK M Ha Aeno3nTax B KpynHbix 6aHkax.

- Bbicokas BONaTWNbHOCTL Ha (UWHAHCOBBLIX PbiHKAX, OKAKET YMepeHHoe Bo3feicTBuMe Ha PoHg B
KpaTkocpouHoi nepcnekTnee. CTaBKU LEHEXKHOIO pbiHKA B LENOM cTabunbHbI, YTO OrpaHUYMBaeT PUCKU
HeraTvMBHOW NepeoLeHkn noptdenen.

- PykoBogctBo PoHAa cyMUTAET, YTO TeKyLWiA nopTdens cHGanaHcMpoBaH MO KaYecTBY 3MWTEHTOB W
Aopauunm, 4To B CBOK 0Yepenb, No3BonuT obecnevnTb COXPaHHOCTb CPeACTB NEHCUOHHbIX PE3EPBOB Npu
MX Pa3MeLleHUM U NEHCUOHHbIX HAKOMMEeHWI NpU UX MHBECTUPOBAHWUMN OaXe NpU yXYALIEeHWA CUTYaLuu.

B despane 2022 roga Ha aKOHOMUYECKYID cuTyauunio B Poccuiickoil ®epepauun oTpularensHO NOBNNs
000OCTPUBLLMIACS CBA3AHHBIA C YKPawHON BOEHHO-NONUTUYECKWA KOHMMWKT, a TakKe CBA3aHHbIE C HUM
MeXAdyHapoAHble CaHKUMKM B OTHOLUEHWM PAAA POCCUACKMX yYpexaeHWiA, KoMnaHwii, GaHKoB 1 rpaxaaH.
ﬂaHHDe cobbiThe npueeno K yBenuYeHWH BONATUNBHOCTW Ha pPbIHKax Kanutana, 3HauYUTenbHOMY
M3MEHEHWIO Kypca poccridckoro pybns, CyLecTBEHHOMY POCTY HECTaBbMNBHOCTI HAa PUHAHCOBBIX PbIHKAX.
BaHk Poccun npepoctaBun (UHAHCOBBLIM OpraHUsauusiM BO3MOXHOCTb MCMOMb30BaTb PbIHOYHYHO
CTOMMOCTb LiEHHBIX Bymar W Kypcbl UMHOCTpaHHOW BanioTbl Ha 18 despans 2022 roga Ana uenei
oTpaxeHus B ByxranTepckol ((PUHaHCOBOW) OTHETHOCTH.

Ha party noanucaHusa rogoeoil Byxrantepckol (pWMHaHCOBOM) OTYETHOCTW pykosBoAcTBO PoHAa covno
onucaHHble COBbITUA HEKOPPEKTUPYOLWMMU coBbITUSMU Nocrne OTYETHOro Nepuoaa, KONMUYecTBEeHHbLIN
3P HEKT KOTOPbIX HEBO3MOXXHO OLIEHUTb Ha TekyL 1A MOMEHT C JOCTaTO4YHON CTENEHbIO YBEPEHHOCTH.

B HacTosLWWiA MOMEHT pyKkoBoACTBO PoHAa NPOBOAMT OLIEHKY BO3MOMHOIO BIMAHWA OTMEYEHHBIX Bbille
coBbITUiA U NpeAnpuHMMacT BCce HeobxoaWmble Mepbl AnA obecneyeHus YCTOWYMBON AeATenbHOCTU

doHpa.

PykosoacTBo doHAa BHUMATENbHO CMEAWUT 3a pasBuTUEeM cuTyauun n Byaet npuHumaTs Heobxoanmble
Mepbl AN CMSr4eHUs nocnefcTBUA BO3MOXHBIX HEraTUBHbIX COObITMIA W OBCTOATENbCTB MO Mepe UX
BO3HUKHOBEHUS.

®oHp cunTaeT, 4yTo Gy4eT W B AanbHeLem OCcyLUecTBNATbL HENPEpPbIBHO CBOK AEATENBHOCTb.
PykosoacTBo ®oHZa Moriaraer, YTO UM MPeanpUHUMAKTCH BCe HeoBXOoAMMble Mepbl ANs NOAAEPMKN
YCTOWYMBOCTH 1 pas3euTus BU3HECA B COBPEMEHHbIX YCMOBWSX, COXUBLUMXCA B BU3HECE U SKOHOMMUKE.,
OpHako Gygylive NOCMNEeAcTBUS COXUBLUEHCH SKOHOMWYECKOW CUTyaLuu CIIOXHO NMPOrHO3MpoBaTh, U
TEKYLLUWE OLEHKN PYKOBOLCTBA MOTYT OTNMUYATLCA OT haKTUYECKUX PE3ynbTaToB.
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AO «HIN® «Cmpodlkomniekc»

2 MpuHUMNbI cocTaBneHuss GUHAHCOBOM OTYETHOCTHU

HaHHas cnHaHcoBasi OTYETHOCTb npefcTaBnser coboil  (WHAHCOBYKW OTYETHOCTE DOHAa,
nofrotosneHHyto B pamkax MC®O Ha ocHoBe npasun yyeTta no akT4eckum saTparam, 3a UCKMIYEHUeEM
CbVIHaHCOBbIX aKTWBOB, OLeHBaeMbIX Mo cnpaae,qnueom CTOMMOCTHW, N3MEeHEeHNA KOTOpOﬁ OTPaXaKTCcA B
cocTase npubbinu unu yowitka.

MPUHUMANBI YYETHOW NONMMUTMKM, MCNONb30BaHHLIE NpW MNOLATOTOBKE AAHHOW (PUHAHCOBONM OTYETHOCTH,
npeacTaBneHbl HWxe. [JaHHbIe NPUHLMMLI TPUMEHANUCH NOCNeA0BaTeNIbHO B OTHOLLEHM BCEX NEPUOOB,
NPeacTaBneHHbIX B OTYETHOCTHA, ECINU HE YKa3aHo WHoe.

PoHA BEAET y4YeT 1 roToBUT dIMHAHCOBYO OTYETHOCTb B cooTBeTCcTBMM ¢ OTpacneBbiMi CTaHAapTamu
ByxranTepckoro y4yera HekpeaWuTHbIX (OMHaHCOBbIX opraHusauui (panee — «OCBY»). lMpunaraemas
(puHaHcoBanA OTYETHOCTb MOArOTOBMEHa Ha OCHOBaHWM YYETHLIX AaHHbIX, BEAYLUMXCA Ha OCHOBaHWM
oTpacnesblX CTaH4apTOB, KOTOPbIe, B CBOK O4Yepefb, OCHOBaHbl Ha MexAyHapoAHbIX CTaHAapTax
dUHaHCOBON OTHETHOCTH.

lMpumeHsieMbie cmaHdapmbi

Mpunaraemas uHaHCOBaA OTYETHOCTb MOArOTOBMEHA B COOTBETCTBMM C  MeXAyHapoLHbIMM
cTaH4apTamun bmHaHcoBON oTYETHOCTY (Lanee — « MCDO»).

Hcnons3oeaHue oUeHOK U cyxoeHull

MNogroToBka AaHHOR duHaHcoBoi oTyeTHocT No MCPO TpebyeT npuMeHeHWa OLEHOK W AONyLUeHWid,
KOTOpbIE OKA3bIBAKOT BIWAHWE Ha OTpa)aeMble CYMMbl aKTWBOB M 0BA3aTENbCTB, PacKpbITUE YCNOBHbIX
aKTMBOB ¥ 00SI3aTENbCTB Ha AaTy COCTaBNEHUS (MHAHCOBOW OTYETHOCTW, @ TakKe CyMMbl AOXOLOB W
pacxofoB B TEYEHWE OTHETHOro nepuoa.

HecMmoTps Ha TO, 4YTO Takve OLEHKW OCHOBaHbI Ha UMetLLeincs y PYKOBOACTBA MHOPMaLUKM O TEKYLNX
cobbITUAX WM onepaunsax, akTuyeckne pesynbTaTbl MOrYT OTNUYaTLCA OT 3TWX OUEHOK. [logroToeka
AaHHOoW huHaHcoBol oTyeTHOCTM No MCPO Tawke TpebyeT MCNONb3OBaHUA CYKAEHUSA PYKOBOACTBA B
npouecce NPUMEHEHNA YYETHON NonuTHkM PoHAa.

OueHKn 1 Nexalyue B UX OCHOBE AOMNYLUEHUA NepecMaTPUBAKOTCA Ha PEryNAPHON ocHOBE. KOppeKTUPOBKM
B OLIEHKax npv3HalTCA B TOM OTYETHOM MEPUOAE, B KOTOROM BbiNu NepecmMoTpeHbl COOTBETCTBYOLYUE
oLeHKK, MB NobbIX NOCNeayoLLmMX NepMoaax, KOTOpbIE OHW 3aTparneatoT.

MepeuncrneHHble panee [lpUmevaHWs NPeACcTaBNAlT WHPOPMAaLWI B OTHOLUEHWA CYLIECTBEHHbIX
HeonpeaeneHHbIX OLEHOK W KPUTUYECKMX MOTWBUPOBAHHBLIX CYXAEHWA MpW NPUMEHEHUN MOMOXKEeHWNA
YYETHON NONUTUKN:

® B YyacTu KnaccuuKkauum (PUHEHCOBBLIX aKTUBOB, OLEHWBAEMbIX NO CrpaBeAsIvBOi CTOMMOCTMH,
N3MEHEHMS KOTOPOIi OTpaxaloTcs B cocTaBe Npubbinu unu yobiTka— MNpumevanue 6;

e B YacTW OLEHKW BENUYMHbI NEHCUOHHbIX 0BAasaTenscTs — [NpumedaHue 8,
e B YacTW OLIEHKM HanoroBbIX obsasaTenscTs — MNpumeyanue 14,

® B YacTW OLEHKW crnpaeeanMBoi CTOMMOCTU (PMHAHCOBLIX MHCTPYMEHTOB — [NpumMedarune 17.

3 KpaTkoe uanoxeHue NpUHLMNOB YYeTHOM NONMUTUKH

Onepayuu ¢ uHocmpaHHoU easntomoll, nepeoyeHka UHOCmMpaHHol eanomsl

dyHKUMOHanbLHo! BantoToi PoHAa SBNAETCA BantoTa OCHOBHOW 3KOHOMWYECKOoW cpeabl, B KOTOPO PoHA
OCYLLECTBNSAET CBOK [eATeNnbHOCTb. Takum obpa3om, yHKUWoHanbHoW BaniToih PoHaa ABnAeTcs
HauwoHanbHas BantoTa Poccuiickoin degepaunn, poccuidcknii pybnb.

[eHexHble axkTMBbl W 00s3aTenbCcTBa, NpPeACTaBneHHble B OTYETE O (PUHAHCOBOM MONOMEHWUW,
Bblpa)KeHHble B MHOCTPaHHLIX BantoTax, OTNUYHbIX OT (PYHKLUWOHANbHOW BanioThbl, NepecynTLIBaIOTCH B
py6num no obmeHHomy kypcy LleHTpanbHoro Ganka Poccuiickoin ®epepaunn (nanee — «Lb Pd»),
[eicTBoBaBLUEMY Ha KOHEL OTYETHOro Nepuoaa.

Joxoabl 1 pacxogbl (NONOXWTENBHbIE N OTPULIATENbHbIE KYPCOBbIE Pa3HULIbl) OT pacyeToB Mo onepauusm
B MHOCTPaHHbIX BantoTax 1 0T NepecyeTa AeHeXHbIX aKTMBOB U 0653aTenbCTe B PYHKUWOHANbHYIO BanoTy
doHaa, no obmeHHomy kypey LIB P® Ha koHel oTY4eTHOro nepvona OTPaXalTcs Ha cyeTax npubsinen u

yObITKOB.
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Poccuiickuii  pybnb He aBnseTcA CcBOBOAHO  KOHBEpPTUPYeMoO#i BaniTol 3a npegenamu
Poccuiickoih ®enepayum.

lMpu3nanue doxodoe u pacxodos

B3Hocbl NO NEHCUOHHOW [OEATENLHOCTW, MNOMYYEHHbIe MO A[OroBOpaM, KIacCUPUUMPOBAHHBLIM Kak
CTpaxoBble W WHBECTULWMOHHBIE KOHTPaKThl C HerapaHTUPOBaHHON BO3MOXHOCTLH MONy4YeHus
AONONHUTENEHBIX BbIrog, (anee — « HBIMB»), npu3HaloTcs kak 4oxoA B NOMNHONW CYMME B MOMEHT yNnaThl
BKNag4mKamu.

Bbinnarbl NMo NeHCUMOHHOW AEATENbHOCTW, COBEPLUEHHbIE NO AOroBOpam, KNaccUUUVMPOBAHHBIM Kak
CTpaxoBble N MHBECTULMOHHbIE KoHTpakTbl ¢ HBIMAB, npraHaloTca kak pacxoq B MOMEHT BbINnaTsl.

N3aMeHeHMe cTOMMOCTK 06A3aTenseTB N0 NEeHCUOHHON AEATENLHOCTU NPU3HAETCH B COCTaBe NpUdLINM n
yObITKa.

MpoUeHTHble AOXOA4bl M pacxodbl OTPaKAKTCA NO MPUHLUMNY HAYUCIIEHUA C WCMOMb30BaHWEM MeToaa
agpdbexTMBHOM nNpoueHTHoW cTasku. MeTod adgheKTUBHOW NPOLEHTHOW CTaBkM — 3TO METon pacuyeTa
aMOPTN3MPOBAHHON CTOMMOCTA PMHAHCOBbLIX akTWBOB Unu oBs3aTenscTB (NGO rpynnbl UHAHCOBbLIX
akTMBOB Wnu obszaTensCTB) W pacnpedeneHus MPOLEHTHbIX [AOXOAOB WM PACXOAOB B TeYeHue
COOTBETCTBYIOLLEro nepuoaa. g ekTneHas NpoLeHTHan CTaBka — 3TO TOMHasA CTaBKa AWCKOHTUPOBaHUA
npegnonaraemMsix 6yayLLnX AEHEXHbBIX BbINNAT UMW NOCTYNNEHUIA B TEYEHUE OXULAEMOro CPOKa AENCTBUA
(pMHaAHCOBOro MHCTPYMEHTa WNK, B COOTBETCTBYIOLUUX Cny4asx, B TeyeHue Bonee KOpPOTKOrO Cpoka Ao
yucToi 6anaHcoBOW CTOUMOCTU PUHAHCOBOro akTuBa M hUHaHCoBOro obasarenscTea.

Pacyet amopTu3npoBaHHOW CTOMMOCTU BKIIOMEET BCE KOMUCCUMM W cBOpbI, ynna4eHHble U Nony4YeHHbie
CTOpPOHaMu 4OroBopa, COCTaABMALME HEOTHLEMIIEMYIO YacTb 3PPEKTUBHON NPOLIEHTHOW CTABKHM, 3aTpaThl
No CAENKe, a TAKKe NPoYMe NPEMUN N JUNCKOHTBI.

Mpy cnucaHun (VN YacTUYHOM CrUCaHUM) OVHAHCOBOTO aKTUBA MW rPYNbl aHANOrMYHbIX (MHAHCOBBIX
aKTMBOB B pe3ynbTaTe BO3HWUKHOBeHMs ybbiTka OT obecLeHeHMA NPOLEHTHbI A0X04 NpUsHaeTcs ¢
UCTONb30BaHWEM NPOLIEHTHOW CTaBKW, KOTOpas NMpUMeHsnack ANA AUCKOHTUpOBaHWS ByayLiMX NOTOKOB
JEeHEeXHbIX CPeACTB Npu pacyete yGbiTka oT oGecLgHeHNs.

AIMUHUCTPaTUBHbIE, OMEPALMOHHBIE W NpoYMe pacxodbl, BKMKYAA pacxoAbl 3a AOBEpUTENbHOE
ynpaeneHue cpefactsamu doHZa W ONnaTy ycnyr cneuuanvavpoBaHHOMY AEno3UTapuio, Kak npasuno,
OTpaXarTcA No MeToAYy HaYUCIIEHUS B MOMEHT NpefloCTaBMNEHNS YCIyT.

duHaHco8kIe UHCMpyMeHmbl

OnpedeneHusi

@uHaHCo8bIl UHCMPYMEHm — 3TO [OroBOP, KOTOPbIA NMPUBOAMUT K MOSIBNEHUH (DMHAHCOBOTO aKTUBA Y
OfIHOIA CTOPOHBI U (PUHAHCOBOrO 0BSA3aTENLCTBA UMW AONEBOr0 UHCTPYMEHTA Y APYroi CTOPOHDI.

dUHaHcoBbIE akTnebl PoHAa KnaccMuuMpyoTes cneayowmm obpasom:

° (bMHaHCOBblE aKTWBbI, OLEHWBaeMble NO CNpaseAnMBOA CTOMMOCTM, W3MEHEHUA KOTOPOW
oTpaxalwTcs B cocTaBe npubbinu wnu ybbiTka (BKIOHMAA BCE MNPOM3BOAHbIE (PUHAHCOBbLIE

WHCTPYMEHTBI);

° 3alimbl 1 OebuTopckan 3afoMKEHHOCTb, He NpeAHa3HaveHHble AnA nepenpojaku (BkNo4vas
[IeHeXHble CPeACTBa U UX SKBMBANEHTHI, AEN03MThI B KPeAUTHBIX OpraHnsaumnax);

® npoyne PUHaHCOBbIE aKTWBbI.

duHaHcoBble obs3aTenscTea PoHha KnaccuuuMpyroTes cneayiolwmum obpasom:

o [OTOBOPbl  HErocy4apCTBEHHOTO  MNeHCcWoHHoro  obecnedenuns, KnaccuuUUpoBaHHble — Kak
MHBECTMLMOHHBIE C HErapaHTUPOBaHHOW BO3MOXHOCTbBIO NONYYEHNS! OMONHUTENbHbIX BbIro4;

. ACTrOBOPbLI HErOCYAaPCTBEHHOIO NEHCMOHHOTO 06ecneyeHus, KnaccuuLMpoBaHHbIe Kak CTpaxoBble
C HerapaHTUpPOBaHHOW BO3MOXHOCTLIO NOMNYYeHWs SOMNONMHUTENbHbIX BbIrog;

° JoroBopbl 0653aTeNbHOrC NEHCUMOHHOTO CTPaxoBaHWUsA, KnaccuMUMPOBaHHbLIE Kak CTpaxoBble C
HerapaHTUPOBaHHON BO3MOXHOCTbLIO NONYYEHUA LONONHWUTENbHbBIX BbIFOA;

° npoymne thuHaHcoBble 0bsA3aTeENLCTRA.

Knaccudrkaums rHaHCoBbIX MHCTPYMEHTOB NPOM3BOAUTCSH B MOMEHT NepBOHaYanbHOro NpuaHaHus.
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HeHexHble cpedcmea U ux dKeusaneHmsl. [leHexHble CPEACTBA U UX 3KBUBANEHTbI ABNSIOTCH CTATLAMM,
KOTOpble NEerko KOHBEPTUPYITCS B ONPEeneHHYio CyMMy [EHEXHOW HannYHOCTU W MOABEpPMEHb!
HE3HaYNTENbHOMY M3MEHEHWIO CTOMMOCTW. []enosnThbl B KPeAWTHbLIX OpraHu3auusx ¢ nepBoHaYyanbHbIM
CPOKOM MNoraLleHus [0 3 MECALIEB BKMOYAOTCS B COCTAB JEHEXHbIX CPEACTE U UX 3KBUBANeHTOB. CyMMbI,
B OTHOLUEHWUW KOTOPbIX WMEKTCA Kakue-nubo OorpaHWyYeHus Ha WX WCMONb30BaHWe, WCKIHYaTCs W3
COCTaBa AEHEXHbIX CPEACTB W X IKBUBANEHTOB. [lEHEXHbIE CPEACTBA W UX SKBUBANEHTLI OTPaXKaTCs No
amMopTU3NPOBAHHON CTOMMOCTH.

Henozumesl e kpedumubix opeaHusayusx. B xoae cBoedl 0BbIMHOM LAeATENbHOCTM DoHA pasmellaeTt
AeHexHble cpeacTea B GaHKax Ha pasnuyHble cpoku. Takne onepaumy KnaccuguuUpyroTcs Kak Aeno3nTsl
B KPEAMTHbIX OPraHn3auunsax 1 0TpaxkalTcs Nno amopTU3NPOBaHHOM CTOMMOCTH. B cBsA3KM ¢ Tem, YTo Takoe
pasmelleHne cpeAcTe o6biMHO SBNAETCH NpeaocTaBneHmemM HeobecneyeHHbIX eno3nToB B KpeanTHbIX
opraHwsauusx, TO AaHHble akTuBbl MoryT obecleHunBaTbes. [MpWMHUMNLI CO34aHWs pesepeos noj
obecLeHeHne Aeno3nTOB B KPEAUTHBIX OPraHn3aLuax aHanoriyHbl NPMHUMNAM CO3A4aHWUs Pe3epBoB noj
obecLieHeHne PUHAHCOBLIX aKTUBOB, OLIEHWBaEMbIX N0 aMOPTU3UPOBaHHOW CTOMMOCTH.

3almbl u Oebumopckas 3adoskeHHocmb. [aHHas kaTeropwsi BKMOYaeT B cebs HenpoussoaHble
(PUHaAHCOBbIE aKTWBbI, C (PUKCMPOBAHHBLIMU 1 ONPEAEnsAeMbIMI NNATeXaMu1, He KOTUPYEMbIE Ha
aKTUBHO (OYHKLIMOHMPYIOLLIEM PbIHKE, 38 UCKMIOYEHNEM TEX, KOTopble DoHA:

° HamepeBaeTcs nNpogaTh He3ameANMTENbHO UMW B camoM Brivxaiiem Byayliem;

° B MOMEHT nepBoHa4ansHOro MpuU3HaHUA ONpeaenseT B KaTeropuio UHAHCOBLIX aKTUBOB,
OLieHMBaEMbIX Mo crnpaeeanMBoil CTOUMOCTU, M3MEHEHUS KOTOPOW OTPaXatloTCsl B cocTase npubbini
unu yobITKa;

J MOXET He BO3MECTUTL BCE NEPBOHAYANbHO OCYLLECTBNEHHbIE UHBECTULIMM MO NPUYUHEM, OTANYHBLIM

oT ofecLieHeHns KpeauTa.

[NebuTopckaa 3aA0MmKeHHOCTb NepBOHAYanbHO OLEHWBAETCS MO CNpaBeanvBoil CToMMocTU. Peseps noa
obecueHeHne AeGMTOPCKON 3aA0MKEHHOCTI CO34aETCA NPU HaNW4MKM OB BEKTUBHBLIX CBUAETENLCTB TOrO,
4yTo POHAE HE CMOXET NONYYWUTb NPUYUTAIOLLYHOCA eMy CYMMY AeBUTOPCKOW 3a40MKEHHOCTA B NOMHOM
o6beMe B COOTBETCTBMM C NepBOHaYanbHbiMU ycrnosBusimu. Pasmep pesepsa nog obecueHeHwe
OnNpegenseTca B COOTBETCTBMM C MPUHUMNAMM, OMNUCaHHLIMU danee [Ons (WHAHCOBLIX AaKTUBOB,
OTpaXaeMblX Mo aMOPTU3MPOBaHHOW| CTOMMOCTH.

DuHaHcossle akmuebl, ouyeHusaemele o crnpaeednueold CMOUMOCTMU, U3MEHEeHUs Komopol
ompaxaromes e cocmase npubsinu unu ybeimka. HaHHas kateropua LeHHbIX Bymar BkniovaeT B cebs
hMHaHCOBLIE aKTWBbI, KOTOPbIE NPUODPETANNTCA C LEenbio NonyyYeHus npubbinu 3a cHET KpaTKOCPOYHbIX
kone®aHWil LeHbl WNW TOProBOW MapXuW, WNW LeHHble Bymary, ABNAKLMEcs 4YacTbio nopTdens,
hakTU4eCKN MCNONb3YEMOro ANA NONy4YeHUs KPaTKOCPOYHON NprbbInu.

®rHaHCoBblE aKTWBbLI, OLEHMBaEMbie MO CrpaBeAnuBON CTOMMOCTW, U3MEHEHUSI KOTOPON OTpaakTcs B
cocTaBe NpubbINU unu yBbiTka, OTPaKAKTCA NO CNpaBeAnuBOoi CTOMMOCTW. MpoLeHTHble Aoxodbl no
(PMHaHCOBLIM aKTVBaM, OLEHWBAEMbIM MO CMPaBEASIMBON CTOUMOCTY, U3MEHEHUS KOTOPOW OTPaXaTCA B
cocTase npubbiny unu yGbiTka, OTpaxakTCs B COCTABE NPOLUEHTHbIX AOXOA0B. [JoX0Abl U pacxodbl oT
NepeoLeHK No CNpaBeAnuBOi CTOMMOCTUA U NO NMPEKPALLEHUIO MPU3HAHWS OTPaXXarTCs Kak npubbinu v
yObITKM B COCTaBe YMCTOW MpubbINK OT onepaunid ¢ PUHAHCOBLIMW AKTUBamu, OLIEHMBAEMbIMU MO
cnpaBednuBoOl CTOMMOCTM, W3MEHEHMS KOTOpOW OTpaxalTcs B cocTaBe npubbinu unu  yGbiTka.
i3ameHeHWsi cnpaBenuBoOil CTOMMOCTYW OTpaxaTcs B Npubbinu nnu yBuiTke B cocTaeBe YMCTOW Npubbinu
OT onepaywit ¢ PUHAHCOBLIMW akTMBaMK, OLEHWBaEMbIMW MO CNpaBeAnvBoOiA CTOMMOCTW, W3MEHEeHUs
KOTOpOW OTpaatTcsa B cocTase Npubbiny unu yobiTka, B TOM NEpUoAe, B KOTOPOM OHW BO3HUKMH.

OvBUOEHAb! OTPaXalTcs B MOMEHT YCTAHOBMEHUs npaea POHAOM Ha MONYYeHUE COOTBETCTBYHOLYWX
BbINNAT U MPW YCNOBWU CYLLUECTBOBAHWUSA BbICOKOW BEPOATHOCTH NONYyYEHWs ANBUOEHLOB.

Kpedumopckas 3adoimxkeHHocmb. Kpeoutopekas 3a0/EeHHOCTb YHUTbIBAETCA N0 METOAY HauynCneHnsa 1
OTPaXKaeTcs N0 aMmopTU3MPOBaAHHOA CTOMMOCTMU.

Cpedcmea e dosepumensHoMm ynpaeneruu. Tpu WHBECTWPOBaHUKM cpedcTB ®oHAa B (DUHAHCOBLIE
WHCTPYMEHTbI B paMKax [JOroBOPOB, 3aKMOYEHHbIX POHOOM C JOBEPUTENBHBIMWA YNPaBASOLWLUMA, PUCKA U
BbIrogbl, OTHOCAWMecA K konebGaHuamMm crnpasBeanuBod  CTOMMOCTW aKkTUBOB, B KOTOpble Obinw
WHBECTUPOBaHbI cpeacTea PoHAaE, HE NEPEHOCATCA Ha A0BEpUTENbHbIX ynpaenswowux. CnegoBaTentHo,
COOTBETCTBYHOLLME (DPUHAHCOBbIE MHCTPYMEHTLI NpU3HakTes PoHgoM.
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B3aumo3zayem

®uUHaHCOBbIE aKTUBbI U 0BA3aTENbCTBA HE B3AMMO3a4UTLIBAKOTCS, U B OTYETE O (PMHAHCOBOM NONOMKEHUN
OTpa¥aeTCs YNCTas BENUYMHA TOMbKO B TEX CNy4Yasx, KOrAa CYLLECTBYET 3aKOHOAATENbHO YCTaHOBNEHHOE
NpaBo NPOW3BECTN B3AMMO3aYeT OTPaXEHHbIX CYMM, @ TakKe HaMmepeHue Nubo Npon3BecTy B3anMo3ayeT,
nubo oAHOBPEMEHHO peann3oBaTh akTUB W yperynupoBaTe 06583aTensCTBo.

OcHoeHble NoGx00k! K OUeHKe QUHAHCOBLIX UHCMPYMeHMoes

®uUHaHCOBbIE MHCTPYMEHTbI OTPaXaloTCA M0 CrpaBeanMBOA CTOMMOCTM WM amMOPTU3MPOBAHHOM
CTOMMOCTM B 3aBUCUMOCTHM OT Knaccucukauuu. Hike npeactaBneHo onvcaHne aTux MeTOA0B OLIEHKM.

Cmoumocme npuobpemerus NpencTaBnsieT cobol CyMMy YNMayeHHbIX AEHEXHbLIX CPeAcTB MMM uX
3KBMBANEHTOB, UMK CMIPaBEASIMBYIO CTOMMOCTb NPOYMX PECYPCOB, NPegOCTaBNEHHbIX AN NpuobpeTeHns
aKTVBa Ha AaTy NOKYMKW, 1 BKINKOYAET TakkKe 3ampamal 10 coerke.

Sampamsbi 10 cdefnke SBMSAKTCA AONONHWTENbHbIMK 3aTpaTamMi W CBA3aHbl HEMOCPeACTBEHHO C
npuoBpeTeHnem, BbINyCKOM UMK BbIGbITUEM PUHAHCOBOTO MHCTPYMEHTA. [ononHUTeNbHLIE 3aTpaThl — 3T0
3aTpartbl, koTopbie He Bbinu Bbi noHeceHsl, ecni Bel caenka He CocToANack. 3aTpaThl Mo CAenKe BKIoHaloT
BO3HarpaM/eHne W KOMWCCUOHHbIE, YynnauveHHble areHTam (BKMoYas COTPYAHUKOB, BLICTYMAaOWUX B
KayecTBe TOProBblX areHToB), KOHCynbTaHTam, Opokepam U Aunepam, cbopbl, ynnadueBaemsie
PerynupyroLumM opradam 1 oHA0BbLIM Bupxam, a Takke Hanoru u cbopbl, B3MMaeMble Npu nepegaye
cobcTBEHHOCTH. 3aTpaThl N0 CAENKe He BKNHOYaoT NPeMUM UNW AUCKOHTLI MO 4ONrOBbIM 0BA3aTenscTeam,
3aTpaTbl Ha PMHAHCMPOBaHKWe, BHYTPEHHME aAMUHNCTPATUBHbLIE PACXOhbl MW 3aTpaThbl HA XpaHeHue.

Cnpasednueas cmoumocms NpeacTaBnseT coboi LeHy, koTopas Gbina 6kl nony4YeHa npy npoaaxe akTusa
nnu ynnayexa npuw nepegade obasatenncTea B YCNOBUAX 0ObIMHOM CAEMKA MEXAY YHacTHUKaMK pbiHKa Ha
AaTy OUEHKM Ha OCHOBHOM pbIHKE WNW, B Cny4Yae ero OTCYTCTBUSA, Ha Haumbonee BbIrOAHOM pbIHKE, K
koTopomy y PoHAa ecTb AOCTYN Ha ykasaHHywo gaTty. CnpaBeanvBas CToMMOCTb 06s3aTenscTBa OTpaxaeT
PUCK Er0 HEBLIMOMHEHUS.

HackoneKko aTo BO3MOXHO, POHA OLEHNBaET CNpaBeaMBYI CTOMMOCTb MHCTPYMEHTA C UCNONb30BaHUEM
KOTMPOBOK AaHHOTO WHCTPYMEHTa Ha aKkTMBHOM pblHKE. PbIHOK MPU3HAETCA akTUBHBIM B crnydvae, ecnu
onepauuy no axktuey Wnwu oba3aTenbCTBY COBEPLUAKTCH C AOCTAaTOYHOW 4YacTOTOW M B LOCTaTOYHOM
obbeme ANs onpeaeneHns KOTMPOBOK Ha PerynsipHoil ocHose. [pu OTCYTCTBUM TEKYLUMX KOTUPOBOK Ha
aKTUBHOM pbiHKE POHA UCMONb3YET METOAbI OLEHKM, KOTOPbIE MaKCUMarbHO UCMONb3YIOT OBLLEO0CTYMHbIE
PbIHOYHbIE AaHHbIE W MWUHWMAaNbHO WCMONb3YIOT WUCXOAHbIE AaHHble, HEeAOCTYMHbIE LUMPOKOMY Kpyry
nons3oBarenei.

BeibpaHHble MeToAbl OLEHKW BKMHOYAOT BCE (haKkTOpbl, KOTOPbIE YYacTHWKW pbiHKa NpUHANK ©Gbl BO
BHUMaHUe B AaHHbIX 0OCTOATENLCTBAX.

Jlyylimm cBMAETENLCTBOM CNpaBeinuBoi CTOMMOCTY (OMHAHCOBOTO MHCTPYMEHTA NpW NepBOHaYanbHOM
npuaHaHuM 0BbIYHO ABMAETCA LeHa CAenkW, TO ecTb CnpaBefnuBas CTOMMOCTb BbINAYeHHOro Unu
nony4YeHHoro soamelleHus. Ecnv ®oHg onpeaenseT, YTo cnpaBeanBas CTOMMOCTL NpK NepBOHaYanbHoOM
NPU3HaHUK OTNMYEETCH OT LiEHbl CAENKW, W CNpaBeanuBas CTOMMOCTb He MOATBEPKAAETCH TEKYLUMMU
KOTUPOBKaMu Ha aKTMBHOM PbIHKE ANA aHanorM4yHoro akTvea unv obs3aTtenbCTBa U He OCHOBbLIBAETCH Ha
METOAaX OLeHKM, WCMOMb3YOLWNX TONbKO Habnioaaemble UCXOAHbIE AaHHble, (OMHAHCOBbIA MHCTPYMEHT
nepesoHavyanbHO OLEHWBAETCA NO CrNpaBeanvBOA CTOMMOCTW, CKOPPEKTUPOBAHHOW, 4TOGbI OTCPOYUTL
pasHuLy Mexdy CrnpaBeAnvBOWA CTOMMOCTLIO NPU NepBOHAYanbHOM NpU3HaHuM 1 LeHol caenku. Mocne
nepeoHayYanbHOro NMPU3HaHWs pasHuua oTpaxaeTcs B cocTase Npubbinyv unu yBbiTka COOTBETCTBYIOLLUM
06pa3oM B TEYEHNE BCErO CPOKa XKN3HU MHCTPYMEHTA, HO He NO3AHEEe MOMEHTA, KOTAa OLEHKa NOMHOCTLI0
noATeepxaaeTcs HabniaaeMbIMU MCXOAHBIMU AaHHBIMU UMK, KOTAA ONepaLys yXe 3aBepLueHa.

AMOpMU3UposarHHas cmoumocms npeacTaBnseT coboit CTOMMOCTb MpU NepBOHaYanbHOM MPU3HaHUN
(PUHAHCOBOrO WHCTPYMEHTA MWHYC BbINMarTel OCHOBHOrO AOMra MMc HapalleHHble No 3hheKTMBHOM
MPOLIEHTHOM CTaBke NPOLEHTbl, a ANA (hUHAHCOBbLIX AKTMBOB — MUHYC nioBoe cnucaHve MOHeceHHbIX
yBbITkOB OT obecueHeHns. HapalleHHble NpouUeHTHble [0X0Abl U HapalleHHble NPOLEHTHble pacxodbl,
BKINOYas HapalleHHbIi KyNoHHbIA AOX04 U aMOPTU3NPOBaHHbIA AUCKOHT UMK MPEeMUI0, HE NOKa3sblBaKTCS
OTAENbHO, a BKNKo4akTcs B 6anaHCcoBy CTOMMOCTL COOTBETCTBYIOLLMX aKTUBOB U 06A3aTenbCTB.

MepeoHayanbHOe NpuU3HaHUe U NpeKkpaujeHue NPU3HaHus (hUHaHCOo8bLIX UHCMPYMeHMOoe
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PuHaHCOBbIE aKTUBLI U 06A3aTENbCTBA OTPAXAKTCH B OTYETE O (DMHAHCOBOM NOMOXEHUM, koraa PoHA
BCTynaeT B [OroBOPHble OTHOLUEHUSA, NPEeAMETOM KOTOPbIX SBMSIOTCH YKasaHHble (HUHAHCOBbIe
MHCTpyMeHThI. Bce cnyyan ctaHgapTHOro npuoBpeTeHus pUHAHCOBbLIX aKTUBOB OTPaXaKOTCH Ha AaTy
OCYLLECTBMNEHNS PACHETOB.

Bce dwuHaHcoBble akTUBbl U 0Bs3aTenbcTBa MpW NEpBOHAYaNbHOM MNPU3HAHWM OLEHWBAKOTCA MO
cnpaBeannBoi CTOMMOCTW. 3aTparbl N0 COBEPLUEHUIO CAENKU BKIKOYAKTCH B CTOUMOCTb NpuoBGpeTeHns
(PMHaHCOBLIX aKTVBOB M 06A3aTENbCTB 3a UCKNIOYEHUEM UHCTPYMEHTOB, OLEHUBAEMbIX NO CNpaBeanBon
CTOMMOCTY C OTHECEHNEM (PMHAHCOBOTO pe3ynbTaTa B cocTas npubbiny unu yGeiTka 3a rog.

®uHaHcoBble akTVBbl POHAA NPeACTaBMSATCA N0 KPeAUTHOMY KaYecTBY, UCXOAS U3 PeHTUHra 3MUTEHTOB
MEeXAYHapOoAHbIX PEWTUHTOBbLIX areHTCTB. KpeauTHbIA PeiTUHr [ONroBbIX LEHHbIX Gymar, UMelLLnx
PeRTHI MexayHapoaHbIX PeATUHIOBLIX areHTCTB, OCHOBaH Ha peiTuHre areHTcTea Standard and Poor's,
Moody's nnu Fitch.

doHA npekpallaeT npyu3HaBaTh (PUHAHCOBbLIE aKTUBLI, KOraa:

° 3TV aKkTUBbl NOralleHbl UMK Npaea Ha AEHEXHbIe NOTOKW, CBA3AHHLIE C 3TUMU aKkTUBaMU, UCTEKMM
WHbLIM 06pasom; Nnu
. doHA nepenan npaea Ha JeHeXHble MOTOKM OT PMHAHCOBBIX aKTUBOB MW 3aKMoYMn cornalleHue o

nepegadve, n npu atom (i} Tawke nepegan, No CYLECTBY, BCE PUCKA W Bbirogbl, CBA3aHHbIE C
BrnajeHnem 3TUMKU aktueamu, unu (i) He nepegan W He coxpaHwn, Mo CyLYecTBY, BCE PUCKMA U
Bbirofbl, CBA3aHHble C BMaAeHWeM 3TUMKM akTMBaMW, HO yTpaTui NPaBO KOHTPOJS B OTHOLLEHWM
AaHHbIX akTMBOB. KOHTPOMb COXpaHAETCH, €CNW KOHTPareHT He MMEET NPakTUYecKolW BO3MOXHOCTH
NpoAaTth akTUB HecBA3aHHO TpeTbel cTopoHe 6e3 BBeAeHNs orpaHW4eHnin Ha NPOAAXY.

®oHA NpeKpalaeT npuaHaHue puHaHcoBoOro o6a3aTenbeTsa, Koraa:

° JloroBopHble o6s3aTenscTBa noralaloTes, UCNOMHATCA, aHHYNWPYIOTCS UIKW NPeKpaLyarTes;

° Npv PecTpyKTypW3aLWMn Aonra ycroBus HOBOTO 06s3aTenbCTBa CYLLECTBEHHO OTNMYAalTCH OT
ycnoewid ctaporo o6s3atenscTea (ctaporo gonra). [pu 3TOM pasnuyme CHUTaAEeTCs CYLUECTBEHHbIM,
ECni CyMMa LEHEXHbIX NOTOKOB NO HOBbIM YCNOBWMAM (BKNHOYAs BCE BbINNAYEHHbIE KOMUCCUN),
AVCKOHTWPOBaHHBIX NO NepeoHavYanbHOW adpdeKTUBHON NpoLEHTHON cTaBke, Bonee vyem Ha 10%
OTNNYaeTCs OT CYMMbl [AWCKOHTWPOBAaHHbIX MOTOKOB OCTaBLUEWACHs YacTW ponra no crapbimM
YCNOBUAM.

doHa Takke npekpawaeT npusHaHWe W CnUcbiBaeT (WHAHCOBBIE aKTWBbl, KOTOpble MPW3HaHbI
BesHaneXHbIMW K B3bICKAHWIO.

Ob6ecueHeHue huHaHCO8bIX aKMUB08, OMpaXKaeMbIX 10 aMOPMU3UPO8aHHOU cmouMocmu

OBbecLeHeHne (bMHAHCOBLIX aKkTUBOB NPU3HAETCHA B pesynbTate ogHoro unu Gonee cobbiThil («cobbITUiA
yObITKa»), NPOM3OLLEALLMX NOCcne NepBOHaYanbHOro NpU3HaHua (PUHAHCOBOrO akTiMBa W BNUAIOLIMX Ha
BEMUYMHY WM CPOKW pacveTHbIX ByAyLUMX AeHeXHbIX NOTOKOB. Byaylive AeHexHble NOTOKW B rpynne
(hMHaHCOBbIX aKTUBOB, KOTOPbIE OLEHMBAIOTCA COBOKYMHO Ha npeameT obecLieHeHWs, onpeaensaoTesa Ha
OCHOBE KOHTPaKTHbIX OEHEXHbIX NOTOKOB, CBA3AHHLIX C A@HHbIMW aKTMBaMMW, U Ha OCHOBE CTaTUCTUKMK,
umetoLLiencs y PoHa, B OTHOLEHMM NMPOCPOYEHHBIX CYMM, KOTOPbIE BO3HWKaIOT B ByAyLlemM B pesynbtare
npoLwnblx cobbiTuil yObITKA, @ Takke YCNeLHOoro Bo3MeLLEHUA NpOCPOYEHHOR 3a00MKeHHOCTU. [laHHbIe
MPOLLNbIX NET KOPPEKTUPYHITCA C Y4ETOM TeKyLWUX HabnioaaemMblX AaHHbIX.

B Lensix COBOKYMHOW oOueHku obecLeHeHWs (UHaHCOBbIE aKTWBbI TPYMMUPYIOTCA MO aHanormyHbIM
XapakTepucTMKaMm KpeaWTHOro pvcka. ITU XapakTepWCTUKW OTHOCHTCH K OueHke Byaylmnx AeHexHbIX
MOTOKOB AMs rpynn Takux akTUBOB W CBWAETENbCTBYKWT O crnocobHocTu AeCUTOpOB moracutb Bee
NPUYNTAIOLMECA CYMMbl B COOTBETCTBWM C KOHTPAKTHLIMA YCIIOBUAMW B OTHOLUEHUWM OLEHMBAEMbIX

aKTWBOB.

OCHOBHbIM haKToOpoM, KOTOPbIA POHA MPWHAMAeT BO BHWMaHME NpU PacCMOTpeHWn Bornpoca o6
obecLeHeHM PUHAHCOBOrO akTWBa, ABMAETCSH ero NpoCpoYeHHbIN cTaTyc.

Hanwune oObeKkTUBHbIX NMpU3HakoB yObITka OT obecleHeHWs onpefdenseTrcd Ha OCHOBE CreyloLymnx
KpuTepues:

° npocpo4ka nwboro o4epegHoOro nrartexa, Npu 3TOM HEeCBOEBPEMEHHasA onnara He MOXeT ObiTb
obbACHEHa 3aepXKoi B paboTe pacyeTHbIX CUCTEM;
. KOHTpareHT WChbITbiBAET CYLECTBEHHbIE (UHAHCOBbIE TPYAHOCTM, UTO NOATBEPXKOAETCH

(PUHaHCOBON MHhOpPMaLMel O KOHTpareHTe, Haxo4ALWeNcs B pacnopsaxeHun doHAaa;
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KOHTpareHTy rpoauT 6aHKpOTCTBO UNW Apyras UHaHCOBaA peopraHnsauns:;

CyLUeCTBYeT HeraTUBHOE W3MEHEHWEe MNaTeXHOro craTyca KOoHTpareHTa, oBYyCnoBeHHoe
M3MEHEHWUSMW HaLMOHANbBHbIX UM MECTHbIX 9KOHOMUYECKUX YCNOBUIA, OKa3blBaIOLMX BO3LEHCTBME
Ha KOHTpareHTa.

YBbITKM OT 0BecLeHEeHUA NPU3HAKTCS NYTEM CO34aHns pesepsa B pasmepe, HeoOXoaNMOM ANSA CHKEHNA
GanaHcoBOW CTOMMOCTW akTMBa A0 TeKYLUed CTOMMOCTWU OXuAaembix GyayLnx OeHEeXHbIX NOTOKOB (He
y4uTbIBaA Byaywime, eLle He NoHeceHHbIe YObITKM No KpeauTam), AMCKOHTUPOBAHHbIX N0 NepBOHaYanbHoM
3hPeKTVBHON NPOLIEHTHORN CTaBKe ANs AaHHOro akTuea.

Ecnu B nocneayoLeM OTYETHOM Nepuoae cymma yobiTka oT 0BECLEHEHNA CHUKAETCH, U 3TO CHIMKEHMe
MOXET BbiTb 06bEKTUBHO OTHECEHO K COBbLITUIO, HACTYNMBLUEMY NOCIe NPU3HaHWs yObITKa OT 0BecLieHeHNs
(kaKk, Hanpumep, MOBbILUEHWNE KPeAUTHOTO pelTWHra AebuTopa), paHee OTpaMeHHbli YBLITOK OT
ofecLeHeHNs1 BOCCTaHaBNMBAETCH MOCPEACTBOM KOPPEKTUPOBKU CO34aHHOM0 pe3epea 4yepes npubbinb
unu yBbITOK 3a rog.

Pe3sepeb! npedcmosujux pacxodos u rnnamexell

Pe3epBbl NPefCcTOALLMX PacxXofoB W NnaTexel npefcTaBnsawT coboit obasaTenscTBa HeUHAHCOBOro
XapaKkTepa C HeonpeaeneHHbIM CPOKOM U CYMMOM M OTPaXKaOTCA B OTYETE O (OMHAHCOBOM MOMOXEHUN,
koraa y ®oHAa BO3HWKAET OPUAMYECKM OOOCHOBaHHbIE WMNW [LOBPOBOMBHO MpUHSThIE Ha cebs
o6s3aTensbCTBa B pesynbTaTte Npou3oLeALlnx cobbiThil U CYLLECTBYET BbICOKasi BEPOSTHOCTb TOrO, YTO
ANs  noraweHus obsizatenscTBa noTpebyeTcA OTBMEYeHWe CpeacTs, 3aknuallux B cebe
3KOHOMUHECKNE BhIr0bl, U CYMMa Takoro obs3aTenbeTBa MOXET BbiTh OLEHEHa ¢ fOCTaTOYHOM CTENEHbIO
HaOEXHOCTK.

Ecnn atbdekT OWCKOHTMPOBaHUA SBNSETCH 3HAYWTENbHbIM, TO pe3epBbl ONpPedensiioTcs  nyTeM
OUCKOHTUPOBAHWA npeanonaraemMbix OyayLux NOTOKOB LEHEXHbIX CPeACTB C MCMOMNb30BaHUEM CTaBKW
BUCKOHTUPOBAHWS, KOTOpas OTpaxaeT TEKYLUYH PbIHOYHYK OLEHKY BPEMEHHOW CTOMMOCTW EHer W, rae
3TO NPUMEHMMO, PUCKM, MpUCYLLVE AAHHOMY 0GSA3aTenbCTBY.

Hanoz Ha npu6sins

doHL OTpaxaeT pacxodbl NO HanoroobNOXeHW B COOTBETCTBUW C TpeboBaHWAMM [eACTBYOLLErO
3aKoHogaTenbcTBa Poccuitickoin defepaunm ¢ MCNONb30BaHWEM HaMOroBbiX CTABOK M 3aKOHO4ATENbHbIX
HOPM, KOTOpble AeACTBYIOT UMW NO CYLLUEeCTBY BCTYNWNM B CUNY Ha OTYETHYI0 AaTty. Pacxoabl/Bo3MeLleHns
no Hanory Ha ]'lplrlﬁblj'lb BKNKOYAKT TEI{yLLIVIFI W OTNOMEHHbIA HAanoru u NpU3HaKTCAH B I'lpMGbIﬂVl nnn y6b!TKe
3a rod, ecrnv TOMbKO OHW He AOMXKHbl ObITb OTpaKeHbl B COCTaBe MPOYEero COBOKYMHOrO AOXOAa WIn
Kanutana B CBHA3M C TEM, YTO OTHOCHTCS K OnepauusiM, OTpaaloWwuMCs TakKe B COCTaBe MPoYero
COBOKYMHOIo 40oX04a UMK KanvTana B TOM Xe UNK B kKakoM-nnbo ApYrom OTYETHOM Neproge.

Tekywee HanorooBnOXeHWe PacCyYMTHIBAETCA Ha OCHOBE CYMM, OXWAEEMbIX K ynnaTe HarorosbiM
opraHam WM BO3MELLEHWIO HANOroBbIMW OpraHaMu B OTHOLLEHWM HanmorooBnaraemoi npubemn wnu
yOLITKOB 3a TeKyLUWi U NpedLllecTByloWwme nepuoabl. Mpoyne pacxodbl Mo Hanoram, 3a UCKNIYeHneM
Hanora Ha AoBaBneHHy CTOMMOCTb K BO3MELLUEHWIO, OTPaXKaloTCs B COCTaBE aAMUHWUCTPaTUBHBIX U
NPOYMNX OMEPaALMOHHBIX PACXOAO0B.

CornacHo HanoroBoMy 3aKoHOAAaTenbcTBY AOXOoAbl PoHAA OMNpedenAlTcs pasgenbHo Mo JoxXoaam,
NonMy4Y4eHHbIM OT pasMeLleHWst CpeACTB NEeHCUMOHHbIX PEe3epBOB, AOXOAaM, MOMyYeHHbIM OT
WHBECTMPOBAHWA CPEACTB NMEHCUOHHBIX HAaKOMNEeHWR, U No AoXoAam, Mofy4YeHHbIM OT WHBECTUPOBaHWA
cobecTBEHHbIX CPeaCTB.

OTROXeHHbIi Hanor Ha Npubbinb paccyuTbiBaeTCs No MeTody HanaHcoBbiX 06A3aTENbCTB B OTHOLLUEHWUN
OTNOXEHHbIX HanoroBblX YGbLITKOB W BPEMEHHbIX pasHuy mexay Hanoroobnaraemoii 6asoii akTMBOB W
0653aTeNbCTB U X BanaHCoBOW CTOMMOCTLIO B COOTBETCTEBMUN C (PUHAHCOBOW OTYETHOCTLH. OTNOXKEHHBbIA
Hanor He YYUTLIBAETCS B OTHOLUEHUM BPEMEHHbBIX PasHWL, BO3HWKAIOLMX MPU NepBoHaYanbHOM
NPU3HaHWK aKTUBa Unu obs3aTensCTBa no cAenke, kpoMe obbeaAnHeHUs KOMNaHWA, ecnv aTa caenka npu
nepBoHa4yanbHOM MPW3HAHWKM He BRWSET HW Ha ByXranTepckylo, HU Ha HarnoroByilo npubbinb. AKTUBLI U
oBazaTenbcTBa MO OTMOXEHHOMY HAnoroobnoXeHuto OonpedensioTcs C WCNOMb3oBaHWEM CTaBOK
HanorooBoXeHWs!, KOTOPbIE 4ENCTBYIOT UMK MO CYLUECTBY BCTYNWMMW B CUMY Ha OTYETHYIO AaTy U KOTOPbIE,
Kak oxugaeTtcs, BygyT NPMMEHATLCA B nepuog, korga OyayT BOCCTAHOBIEHLI BPEMEHHbIE PasHWLbl UMK
3a4TeHbl OTNOXEHHbIE HANoroBble yObITKM,

OTnoXeHHbIe Hanorosble akTMBbl U 00A3aTenbCTBa MOrYyT B3aMM0O3a4uTbiBaATLCA TOMbKO B CNy4Yasnx, ecru
y doHAa cyLecTBYOT lOpuaUHeckne OCHOBaHWUA W HaMepeHWe yperynupoBaTb 3aJ0JDKEHHOCTb MyTEM
B3aumo3a4eTa UNu peann3oBaTth akTuB 1 0683aTenbCTBO O4HOBPEMEHHO.
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OTNOXEHHBIE HANOroBLIE aKTUBbI B OTHOLIEHUM BPEMEHHbIX Pa3HL, YMEHbLIAKOLMX HanorooGnaraemyio
Gasy, 1 nepeHock! HanoroBbIX yBLITKOB Ha ByAyLLME NEPUOABI OTPAXAIOTCS TOMbLKO B TOW CTENEHW, B KaKo
CYyLIecTByeT BEpOATHOCTb MonyyeHuss Hanoroobnaraemoi npuBbinKM, NPOTWB KOTOPOW MOryT GbITb
MCMONb30BaHbl BPEMEHHbIE pasHuLibl.

HeonpedeneHHbie Hanozoeble NO3uyuUU

HeonpeneneHHble Hanorosbie nosnunn GoHAa OLEHNBAKOTCS PYKOBOACTBOM Ha KaXKAYl0 OTYETHYIO AaTy.
ObsizaTenbCcTsa, OTpaxaloLNecs B OTHOLLEHUM HANIOTOB, YYMUTLIBAIOTCS B TEX CMyYasx, Korga pykoBOACTBO
CuYWTaeT, 4TO BEPOSTHO BO3HWKHOBEHWE AOMOMHWUTENbHLIX HANOroBbix 06A3aTenbCTB, €CnK Hanorosas
noauuyus ®oHaa GyaeTt ocnopeHa HanmoroBbiMW opraHamu. Takas oueHKa BbiNOMHAETCS Ha OCHOBAHWM
TONKOBAHWA HANOroBOro 3aKoHo4ATENbLCTBA, AeHCTBOBABLLErO UMW MO CYLLECTBY BCTYNWUBLIErO B CUNY Ha
OTHETHYIO AaTy, U NoGOro N3BECTHOrO NOCTAHOBMNEHNA CyAa W MHOTO PELLEHNS MO NoA06HLIM BONpocaMm.
OBGssatenbcTsa no wrpadam, NeHsM 1 Harnoram, 3a UCKIIYEeHWeM Hanora Ha Npubbinb, OTPaXaloTcs Ha
OCHOBE HauIy4LUeil OLEHKN PYKOBOACTBOM pPacxoAoB, HEOBXOAUMLIX ANs yperynuposaHus o6s3aTenscTs
Ha OTYeTHYIO AaTy.

MencuoHHas desmenbHocMb
HerocynapcteeHHoe neHcMoHHoe o6ecneyeHue (HIMO)

®oHp ocyLiecTenseT geAtensHocTs no HIMO yyacTHUkoB PoHAA B COOTBETCTBUM ¢ foroBopamu HIMO.

CornacHo aaHHOMY [oroBopy yvacTHuk doHpa - uU3MYeckoe nuLo, KOTOPOMY B COOTBETCTBUM C
MEeHCUOHHbIM AOrOBOPOM, 3aKMOHYEHHBIM Mexdy POHAOM W BKNaA4MKOM, AOMKHLI NPOM3BOAMTLCA WMW
MPOM3BOAATCS BbINMATH HETOCYAAPCTBEHHON NEHCUN.

Bxknaguuk no NeHCUOHHOMY LOO0roBOpy - dpusndyeckoe unu ropuguyeckoe nuuo, ABMAKLLEECA CTOPOHOW
NEeHCUMOHHOro Aorosopa u ynnadneawLlee neHCMoHHbIe B3HOCHI B QOHA,.

[MeHCUOHHBIA B3HOC - [OEHEXHbIe cpeacrea, ynnadveBaemble BKNag4MKOM B NONb3y Y4YacTHUKA B
COOTBETCTBUK C YCNOBUAMW NEHCMOHHOro AoroBopa.

B cooTBeTCTBMN C POCCUMACKAM 3aKOHOAATENbCTBOM NEHCUOHHbBIE PE3EPBbI — 3TO COBOKYMNHOCTL CPEACTB,
Haxoaswmxcs B cobcTBeHHOCTU POHAA W NpedHazHavyeHHbIX ANS WCnonHeHuss PoHaoM obssaTenscTs
nepeq y4yacTHUKaMuM B COOTBETCTBUM C NEHCUOHHLIMU JOrOBOPaMU.

Ons ocywecteneHnsa HIMO ®oHA Mcnonb3yeT NEHCUOHHbIE CXeMbl, ONWCaHWe KOTOPbLIX LOCTYMHO B
nyGnuyHom gocTyne Ha oduumansHoM caiite GoHaa.

ObGsasaTtensHoe NneHCUOHHOe cTpaxoBaHue (OMC)

®oHA OCyLecTBNAET AeATENLHOCTL B KadecTBe cTpaxoBlwmka no OlNC B cooteeTcTBUKM ¢ PegepansHbIM
3akoHom oT 15 pekadbpsa 2001 roga Ne 167-©3 «0O6 o06sA3aTenbHOM MNEHCMOHHOM CTpaxoBaHui B
Poccuitckoii egepauumy» n gorosopamu ob obazaTensHOM NEHCUOHHOM CTPaxoBaHum.

3acTpaxoBaHHOe NnuLo — aTo huanyeckoe nuuo, saknioymellee goroeop o6 OlC.

CTpaxoBble B3HOCbl — 3TO OOfAsarenbHble nniaTexu Ha obasaTenbHOEe NEHCMOHHOE CTpaxoBaHWe Ha
PVHAHCMPOBaHUE HaKONUTENbLHOW NeHCUW, ynnayvBaemble CTpaxopaTenem-paboToparenem B Nosbay
3acTpaxoBaHHoro nuua B MeHcnoHHbIl doHa Poccuiickoil Pegepaunn Ana nocnedyollei nepegayn B
BbiOpaHHbLIA 3TUM 3acTpaxoBaHHbIM NULUOM OHA B nopsaake, onpedensaemom defepanbHbiM 3aKOHOM OT
15 pexkabpsa 2001 roga Ne 167-03 «O6 obBasaTenbHOM MEHCUOHHOM CcTpaxoBaHuW B PoccuiicKoi
denepaumu». CTpaxoBble B3HOCH! ABMAKTCH YacTbio CPEACTB, hopMupyrowux obssatensctea no OMMC.

K Takum cpefcTBam Takke OTHOCATCH AOMNONMHUTENbHLIE CTPAxX0Bble B3HOCHI HA HAKOMUTENbHYKO NEHCUIO,
B3HOCbI Ha CO(MHAHCUpOBaHWe (POPMUPOBAHUSA MEHCWUOHHBLIX HAKONNEHWH, LONOMHWTENbHbIE B3HOCHI
paGoTogarens v MaTepwHCKUA KanuTan.

MarepuHckuin kKanuTan npegcTaesnsaeT cobol PopMy rocyAapCTBEHHON NOAAEPNKKN POCCUIACKUM CEMbAM,
umMetolmm AByx u Bonee getei, B BuAe cpefcTe U3 deaepansHoro GroaxeTa, KOTOpLIE NEPeYNCNAKTCA
Ha cyeTa lNeHcuonHoro hornaa Poccuitickon ®efepaunn. B gansHeldwemM no 3asgBNeHno 3acTpaxoBaHHOro
nuua MaTepuHCKMA kanuTan moxeT OblTb HanmpaBneH B HErocyAapCTBEHHbIA NEeHCWOHHbLIA oHA Ha
hopMMUpPOBaHME NEHCHOHHbLIX BbiNnar. [JoNonHWTENbHbIE CTPaxoBble B3HOCH! YNNaynBalTcs B OloaxeT
3acTpaxoBaHHbIM NULOM 33 cuyeT COOCTBEHHbIX CPEACTB, rocyaapcTsoM 3a cuyeT cpegcte doHaa
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HaLmoHanbHoro GnarococTosHus, paboTogaTtenem 3a c4eT ero CpeacTs. BaHock! Ha cothuHaHCUpPOBaHUE
(POPMUPOBAHWS MEHCUMOHHbLIX HaKOMNeHWd ynnayusaloTcss B GlogxeT [eHcuoHHoro coHaa Pod
rocy4apcTBOM MpW YCIOBWM BHECEHWS JONOMHUTENbHbIX CTPaxXOBLIX B3HOCOB 3acTpaxoBaHHbIM NMULOM 3a
cYeT cOBCTBEHHbIX CPEdCTB.

B cooTBeTCTBUM € POCCUWACKAM 3aKOHOLATENMbCTBOM MEHCUMOHHBIE HAKONMNEHWs — 3TO COBOKYMHOCTb
CpeAcTs, B TOM 4ucne CpeAcTBa B3HOCOB Ha COMUHAHCMPOBaHWE (DOPMUPOBaHUS MEHCUOHHBIX
HakonneHun 1 cpefcTea (Y4acTb CPEACTB) MAaTEPWHCKOTO KanuTana, HamnpasreHHble Ha hopMupoBaHue
HakonuTenbHOW neHcun, Haxoaswmxcs B cobecTBeHHoCcTM doHZa, npegHasHavyeHHbIX A5 WCNOMHEHWS
obs3atenscTe ®PoHAa nepes 3acTpaxoBaHHbIMU NALAMU B COOTBETCTBUM C porosopamu o6 OIC n
dopmMnpyeMbIX B COOTBETCTBUM C TpeBGoBaHMAMM 3aKOHOaTeNbCTRA.

CTPaXOBbIE AOroBopbI

doHA cyMTaeT CTpaxOBbIMW LOroBOPblI MO MpeaocTaBneHny HMO B COOTBETCTBUMM C WMEKLIMMUCH
NEHCMOHHbIMYU cxemamu 1 gorosopel no OFC, B Tex cryyasx, korga CyLECTBEHHbIA CTPaxXOBOM puck
nepepaaetca PoHgy. ®oHA He obpaljaeTcs 3a LOMOMHWTENBHBIM (bUHaHcupoBaHuem HIIO «
paboTojarensaM-Bknagynkam 1 3a AOMONMHUTENbHLIMM CTPaXOBbIMKM B3HOCAMM K MpenblayLyemy
CTPaxoBLMKY B Cy4ae BO3HUKHOBEHUA HebnaronpuaTHbIX OBCTOATENbCTB, TaKMX Kak YMEeHbLUEHWe
CTOMMOCTU WHBECTULIMA U yBENUYEHWe NpOAOCIKNTENbHOCTM XWU3HW. DOHA OnpeaensieT CTpaxoBble
KOHTpakTbl B COOTBETCTBUM ¢ MCPO (IFRS) 4 «CTpaxoBble KOHTPakTbi», HA OCHOBaHWKM KOTOPOro 3TO
KOHTPaKTbl, MO KOTOPLIM O4HA CTOPOHA (CTPaxoBLUUK UNK, B AaHHOM cnyvae, ®oHA) NnpuHUMaeT Ha cebs
3Ha4YUTENbHbIA CTPAxoBOWA PUCK OT APYroi CTOPOHbI, 3aKMIOYMBLLEA JOroBOP NEHCUOHHOMO oBecrnevyeHus,
CBsi3aHHbIA C HEONPEAENEeHHOCTLI0 CPOoKa BbiNMaTbl MOXU3HEHHOW NEHCUU W OTKNOHEHWUEM (haKTUYECKUX
CPOKOB BbINNAT OT NPOrHo3upyemsix no Tabnuuam CMepTHOCTW.

MHBeCTULMOHHBIE OOroBOpbI

POHA CYUTAET WHBECTULIMOHHLIMK AOrOBOPbLI No NpefocTaBneHnto HMNO B COOTBETCTBUM C MMEKLLMMWCH
NEHCMOHHBIMU CXEMaMW B TeX CNy4yasx, Korga OHU COAepXaT (PUMHAHCOBbIA pUCK Ge3 CyLecTBEHHOro
CTpaxoBoro pucka. Bce MHBECTULMOHHbIE KOHTPaKTbl COAEPXaT NPaBo HerapaHTUPOBaHHON BO3MOXHOCTH
nony4yeHns AONONHMTENbHbIX Bbirod, noatomy $PoHA y4nThIBAET MX B cOOTBETCTBUM ¢ MCPO (IFRS) 4
«CTpaxoBble KOHTPaKTbI».

.D,OFOBOpr c HEFapaHTHpDBaHHOﬁ BO3MOXHOCTbLI NOoNy4YeHUA AONONHUTENBHBIX BbIrog

Bce porosopbl, cogepxawme npaso HBIMOB, sAeBnsaioTcs KoHTpakTtamu ydvactusa. [Mpaso HBMOB
npegycmaTpusaeT nosyyYeHne y4acTHMKaMmn LONONHUTENbHbIX BO3HArpasaeHuin,

(@)  KOTOpble, BEPOATHO, COCTABAT 3HAYUTENbHYIO JOMN0 CYMMapHbIX BbINNAT No 4OroBOpY;
(6) cymma kOTOpbIX onpefenseTcs no ycmoTperuio PoHaa; u

(B)  KOTOpble, COrMacHO AOTOBOPY, OCHOBLIBAKTCA HA peanv3oBaHHOM U/UNW Hepeanu3oBaHHOM A0Xo4e
OT pasMeLleHns CPeACTB NEHCUOHHbIX PE3EPBOB U OT WHBECTUPOBAaHUA CPEACTE MEHCUOHHbIX
HaKOMMEHWA No onpeaeneHHo rpynne akTMBOB, yaepXusaemblx GoHI0M.

degepantHblil 3akoH Ne 75-03 «O HerocygapCTBEHHbIX NEHCUOHHBIX (hOHAAX» YCTaHaBNMBAET OCHOBY
ANA onpeaeneHnsa CymMMm, Ha KOTopbix BasnpyloTes AucKpeuunoHHblie Beinnatbl. B pamkax HINO He meHee
85% peann3oBaHHOrO U Hepeanu3oBaHHOro 4oxoAa 0T pasMeLLEeHUs CPeacTB NEHCMOHHbIX PE3epBOB 3a
BbIYETOM BO3HArpaMgeHus ynpasnAoLwmuM KOMNaHWsaM U cneynanusanpoBaHHOMY AEn03UTapuio KaKablii
rog pacnpegensetca Mexay y4acTHMKamu U CTpaxoBbIM pe3epBoM, chopmupoBaHHbIM PoHAOM Ans
ueneih PCBY (ans uenei huHaHCOBOW OTYETHOCTM — peseps noj obasaTenbcTBa MO NEHCUMOHHOW
OEedTenbHOCTK).

B cooteeTcTBUM ¢ PepepanbHbiM 3akoHom Ne 360-03 «O nopagke MHaHCMPOBaHWA BbINAAT 3a CYET
CpedcTB NEHCWOHHbLIX HaKkomnneHui» B pamkax AeaTtenbHocTu no OMC ®oHp hopMUpYeT BbiNnaTHOW
pesepB, npefcTaBnAwWMA coboll  060cOoBNeHHyl0 4YacTb CpPefcTB MEHCWOHHLIX  HAKOMNEHWHA,
cthopMUPOBaHHYIO ANA OCYLUECTBEHUA BbINNaThl HAKOMUTEbHON NEHCUW MO CTapoCTH.

CornacHo TpeboBaHusiM poccuickoro sakoHopatensctea no OlNC He meHee 85% peanu3oBaHHOrO U
Hepeanu3oBaHHOTO A0X0A4a OT WHBECTMPOBAHWS CPEeACTB MNEHCUOHHBIX HEKONMEHWA 33 BbIYETOM
BO3HarpaKgeHus ynpasnsioLnM KOMNaHWAM W Cneyuanu3MpoBaHHOMY [eno3nTapuio Kaxabli rog
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pacnpedenseTcA Ha JTane HakonneHws Mexny 3acTpaxoBaHHbIMWM nuuamu, a Ha 3Tane Bbinnar
HanpaenAeTcs Ha MOMNCMHEeHWEe CPeacTB  BLIMMATHOIO pPe3epBa W MEeHCUMOHHbIX  HaKoMneHW#
3acTpaxoBaHHbIX WL, KOTOPbIM HasHa4yeHa CpoYHas NEHCMOHHAas Bbinnata. B MOMeHT HasHauveHus
(ycTaHOBNEHMWS) HAKONMWTENbHOW NEHCUM NO CTAapOCTW W/WMNW CPOYHOW NMEHCMOHHOM BbINnaTkl cpencTea
NEHCUMOHHbIX HaKOMSIEHWA 3acTpaxoBaHHbIX MWL, KOTOPbIM HasHayaeTcA HakonuTenbHas NeHcus W/unu
CpOYHaa MNEHCUOHHasA BbINNATa, Y4YUTLIBAKOTCA W WHBECTUPYOTCA 00ocoBneHHo (HanpaensAlTCA B
BbiNNaTHOW pe3epB B YacTW HAKONWTENbHOW neHcun W 0BocoBnATCA Ha NEHCMOHHOM CcHeTe
HaKonuTeNbHOW NeHCMIM 3acTpaxoBaHHOro NULa B YacTh CPOYHbIX NEHCUOHHBIX BbiNnaT) (MpumedaHue 9).
[ononHuTenbHble BbiNNatel No KoHTpaktam ¢ HBMOB pacnpegensioTes cpean  YYacTHUKOB W
3acTpaxoBaHHbIX 1L B (hopMe YBENWYEHWS CYMMbl MEHCMU WNU Joxofa OT pasMelleHus CpeacTs
MEHCUOHHbLIX PEe3epBOB WM OT WHBECTUPOBAHWA CPEACTB NEHCUOHHbIX HakonMeHWi, HadYucneHHoro Ha
MEeHCUOHHbIE cYeTa.

Bce cTpaxoBble W WHBECTULWOHHbIE KOHTPaKTbI, 3aKnioveHHble POHAOM, SBRASKOTCA KOHTpakTamu C
HBMOB.

lpusHaHue u oyeHka o6s13amesibcme 10 MeHCUOHHOU desmenbHocmu

doHa npumeHser MCPO (IFRS) 4 «CTpaxoBble KOHTpaKTbi» ANs OUeHKN o0Bs3aTenbCTe NO NEHCUOHHOM
LEATENBHOCTY.

Q6a3aTenbcTBO ANA UHBECTULMOHHBLIX KOHTpakToB no HIMO onpepenseTca Kak cymma MNEeHCUOHHbIX
pEe3epBOB MO COCTOSHWIO Ha oT4eTHyw faty. ObasarenscTBO AN CTpaxoBblX koHTpakrtos no HIMO
onpegensaeTca Kak Gonbluas U3 ABYX BEMWYMH: CYMMa NEHCUOHHBIX PE3EPBOB NO COCTOSHWUIO HA OTYETHYHO
4aTy Unn QUCKOHTMPOBAHHAas CTOMMOCTbL NOTOKA NEHCUOHHBIX BbINMNAT HA OTYETHYIO 4aTy.

OBa3aTensCTBO NO CTPaxoBbIM KOHTpakTaMm no OMC paBHO CYMME MEHCUOHHBIX HaKOMMEHWH o
COCTOSIHWIO Ha OTYETHYIO AaTy.

B cootBeTcTBMM ¢ TpeboaHusamu MCPO (IFRS) 4 «CtpaxoBbie KOHTpakTbl» POHA NPOBOAMT NPOBEPKY
afeKkBaTHOCTH 0BA3aTENLCTB C LUenbio OnpeaeneHns, SBNSEeTCA N BeNUMYMHA NPU3HaHHbBIX NEHCUOHHBIX
0653aTenbCTB 4OCTATOYHON ANA BhiNoNHeHMs PoHaoMm Bcex cBonx 0BA3aTenscTs no KoHTpakram no HIMO
n OlC. [lpoeepka agekeaTHOCTW OOA3aTENLCTB OCHOBbLIBAETCH Ha [AONYLWEHUAX B OTHOLUEHWW
CMEPTHOCTK, YBENMWYEHUS NEeHCUiA, nporHosa Oyaylux B3HOCOB, CTaBKM OUCKOHTMPOBAHUA W CTaBKK
WHBECTULIMOHHOIO A0X0A 3, ABMNAILMXCA HAaUNyYLUMMK OLIEHKaMM Ha OTYETHYIO AaTy.

Mo coctosiHMio Ha 31.12.2021 neHcHoHHble oBa3aTenbeTBa NpU3HaHbl afAekBaTHbIMK.

Kanuman
YcTaBHbIW KanuTan

YcTaeHbli kanutan ®orga Ha 31.12.2017 r. coctaensn 366 325 060 pybneili 27 koneek 1 6bin pasgeneH
Ha 36 632 506 027 WTyk 06bIKHOBEHHbIX, UMEHHbIX 6&340KYMEHTaPHbIX aKUMA, HOMUHaNbLHON CTOUMOCTLHO
1 Koneitka kaxpas. B Tedenue 2018 roga 4acTb akuui Gbinn BbikynneHbl POHAOM Y aKLMOHEPOB W
roraLleHs.

B 2018 rogy ®oHA BLIKYNWM y CBOEro akLMoHepa coBCTBEHHbIE akumn Ha cymmy 366 315 060 pyGnei 27
koneek. Akuuu Ha cymmy 150 000 000 pybneit 00 koneek npoAaHbl HOBOMY aKLNOHepy. 10 COCTOAHUI Ha
31.12.2018 roga npogaHHble akyuMn He onnayeHbl. Cpok nnarexa B COOTBETCTBUKM C AOTOBOPOM Kynnw-
npoaaxm akumit HacTynaeT 15 maa 2019 roga. OcTanbHble akuyun Ha cymmy 216 315 060 pybneit 27 koneek
Oblnu noraweHsb.

Mo cocTosHuio Ha 31 gekabps 2019 roga pasmep ycraBHoro kanutana doHga coctasnan 150 010 000
pyGneit 00 koneek u cocTosin W3 Ge3A0KYMEHTapHbLIX OObIKHOBEHHbBIX VMEHHbLIX aKUuWid HOMUHArbHOM
CTOMMOCTbIO 1 (04HAa) Koneika Kaxaas.

B 2020 m 2021 rogax KONM4YecTBO W CTOMMOCTb aKUWIA HE N3MEHANOCH.

Mo cocTosHnio Ha 31 aekabpsa 2021 roga pasvep ycrtasHoro kanutana ®oHaa coctasnset 1560 010 000
pybnein 00 koneek W COCTOWT M3 Oe300KYMEHTapHbIX OObIKHOBEHHbLIX WUMEHHbIX akUUi HOMWHAanNbHON
cTommocTbr 1 (0gHa) Koneiika kaxkgan. Konwnyecteo akumin — 15 001 000 000 wTyk
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OuBuaeHAabI

®oHg B 2021 rogy He NpMHUMAN peLUeHWii O BbinnaTte AMBUAEHAOB aKLUOHEPY:
Crtpaxoeoii pe3epB

CTpaxoBoil pe3epe KnaccunUMpyeTcs Kak CTaTbs KanuTana.

Ina obecneyeHns yCTOWYMBOCTW UcnonHeHus obasaTenbcTB nepep yyacTHukamu B HIMO cospaetcs
CTPaxoBOW pes3eps, KOTOPbIA WCNOMbL3yeTca Npu HeAOCTaTOYHOCTM CPEeACTB NEHCUOHHBIX PEe3epBOB Ha
MOKpbITUE 0B53aTENLCTB NO CTPAXOBbIM KOHTpaKTam v 0693aTenbCTB No MHBECTUMLWOHHLIM KOHTPaKTaM B
yact HMO (no BeiNnaTe Herocy[apCTBEHHbIX MEHCHUIA N BbIKYMNHbLIX CYMM Y4YacTHMKaMm), B TOM yucne, B
crny4Yae ux YMeHbLUEHUA B pe3ynbTaTe CHKEHUA CTOMMOCTY aKTUBOB.

CornacHo TpeboBaHusM 3akoHOAAaTENbCTBA, CTPaxOBOW pe3epB [OMkeH cocTaenate 5 wnu Gonee
npoueHToB OT MeHblUern w3 cnedyrwlux BeEnW4YMH. pa3mMepa pe3epBOB MNOKPbITUA MEeHCMOHHBLIX
0bs3aTenbeTB NO COCTOSHUIO HA Havano OTYETHOro rofa, U pasMepa Pe3epBOB MOKPLITUA NEHCUOHHbBIX
0653aTenbCTB NO COCTOSHUIO Ha KOHel OTYeTHOro roga.

Mo coctosiHmio Ha 31.12.2021 pasmep cTpaxoBoro pesepea cocTtaeBnseT 40% OT pasmepa pe3epsoB
NOKPBLITUS NEHCUOHHbBIX 06A3aTENLCTB NO COCTOSIHWUIO HA KOHEL, OTYETHOrO roja.

PesepB no o6s3aTensHOMY NEHCUOHHOMY CTPaXOBaHUIO
Peseps no o6s3aTenbHOMY NEHCUOHHOMY CTPaxoBaHUI KnaccuuuMpyeTcs Kak cTaTba KkanuTana.

Ons obecneyeHuss yCTOWYMBOCTWM MWCMONHEHWA ©obAsaTenbCTB nepen 3acTpaxoBaHHbIMIA NULAMK MO
poroeopam OlNC ®oHf cozgaeT peseps nNo obasaTenbHOMY NEHCUOHHOMY CTPaxXoBaHUIo.

Peseps no o6s3aTtensHOMY NEHCUOHHOMY CTPaxOBaHuio (hOPMUPYETCA 3a CHeT:

a) exerofHblX OTYMCNEHWA 3a CYET JoXxoAa OT MHBECTUPOBaHWUA CPeACTB NMEHCUOHHbIX HaKoOMneHui no
uToram OTYETHOro roga, a Npu HegoOCTaTOYHOCTM MMM OTCYTCTBMM TAKOro Aoxoaa - 3a cHeT coBCTBEHHbIX
cpefcts PoHAa;

©) cpedcTB MEHCHMOHHEBIX HAKOMMEHUA, He NOMyYeHHbIX NpaBonpeemMHUKamy yMepLUMX 3acTpaxoBaHHbIX
nad,

B) MPOLIEHTOB 3a HeMpaBOMEpPHOE MOMb30BaHWe CpeAcTBaMu MEHCUMOHHbIX HaKonneHwin dqoHAoM,
ABNABLUMAMCA Npeabiaywum cTtpaxoswmkom no Or1C;

r) DOXOZAOB OT MHBECTUPOBaHUA cpeacTs pesepsa no Or1C;

0) WHOro Mmyllectea, onpefenerHoro no peweHuio Coseta AUpekTopoB (HabniwoaaTenbHOro coBeTa)
doHaa, B TOM YMCne CpefcTB akunoHepos PoHaa.

PacueTHO 6a30i ANs ONpefdeneHus pa3smepa eXerofHblX OTYMCIEHUHA B pe3epB no ob#AsarenbHomy
MEeHCMOHHOA CTpaxoBaHW ABNAETCA CymMma cpefHell CTOMMOCTU YWCTbIX aKkTWBOB, HaxoAsLMXcs B
[OBEPUTENLHOM  yMpaBneHnM Mo BCem [orosopam [OBEpWUTENbHOro YNpaBneHws cpencrsamu
NEHCUOHHbIX HaKOMMEeHWN, CpeacTBaMi BbINNATHOMO pesepBa M CPeacTBaMK MEHCUOHHBIX HaKomneHun
3acTpaxoBaHHbIX MWL, KOTOPbIM YCTaHOBMEHa CPOYHAas NEHCUMOHHaA BbinNnarta, 3a OTYEeTHbli rog, w
AEHEeXHbIX CPeACTB Ha cyeTe (cyeTax) poHAa, npegHasHa4yeHHOM Ans onepauui co cpeacTBamu
NEeHCUOHHbIX HakonneHwia, Ha 31 gekabpsa OTYETHOro roaa.

CTaBka exeroHblX OTYUCIEHUIA B pe3epB no obasarenbHOMY NEHCUOHHOMY CTpaxoBaHWUio U nopanok
ee pacyeTa ycTaHasnvsaeTcs baHkom Poccumn 1 He moxeT npesbilats 0,5 npoueHTa pacyeTHon 6asbi.

Pasmep pesepea no o6s3aTensHOMYy MEHCUMOHHOMY cTpaxoBaHuto nocne 1 gHBapsd 2018 roga AomkeH
cOCTaBnsATL He mMeHee 1 mpoueHTa U He Gonee 10 npoueHTOB OT pacyeTHoW Basbl N0 COCTOAHWIO Ha
31 pexkabps kaxgoro oTHETHOro roga.

Mo coctosHMio Ha 31.12.2021 pasmep pesepesa no 0bA3aTenbHOMY MNEHCUOHHOMY CTPaxoBaHWIO
cocTaenset 4,73% OT pac4eTHoW 6a3bl No cocToAHMIO Ha 31 fekabpsa OTYETHOro roga.

Pacxodb! Ha codepkaHUe nepcoHana
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Pacxoapl Ha 3apaboTHylo nnaty, B3HOChl B [leHCUMOHHbIA oHa Poccuiickoir Pedepaunu u oHAb
couManbHOro CTpaxoBaHus, onnavneBaemMble exerogHble oTnycka n 6onsHUYHbIE, NPEMWK HAYWUCIIAIOTCS MO
MEpe OCYLUECTBMeHWA COOTBETCTBYIOLWMX paboT coTpyaHukamn ©$oHga WM BO3HWKHOBEHUS
COOTBETCTBYHOLWMX COObITWA. BbiXogHble nocobus npusHaloTcss nocne ogUUUansHOro YBenOMMeHMS,
YBONbHAOLLErocs/yBoNbHAEMOro paboTHuKa.

CmaHOapmei, komopbkie 6biNuU ebiNyUeHbi, HO elule He cmynunu e cuny

Hwxe npefcraBneHdbl CTaHAapThl M MHTEpNpeTauun, KoTopble Bbinn BbiNyLLEHb!, HO ele He BCTYNWN B
cuny Ha gaty nybnukaumm duHaHcoBon oTyeTHocTM OBwectea. OBWECTBO NNaHMpyeT NPUMEHWNTL 3TH
CTaH4apTbl Nocne Ux BCTYNNEeHWA B cuny.

HoBble CTaHOApPThbI U Pa3bACHEHWA

Psg HOBbIX CTaH4apTOB, M3MEHEHWA K CTaHAapTam W pasbsCHEHWAM BCTYMawT B CWNy ANSA rofoBbiX
nepuofos, HavmHalowmxes nocne 1 sHeapa 2021 rofda, paspellaeTcs AOCPOYHOE MPUMEHEHUE; MpW
NOArOTOBKE [AAHHOW (PUHAHCOBON OT4eTHOCTM POHA He OCyLecTBNAN [OCPOYHOE NpUMEHeHue
cnefdyoLnX HOBbIX CTaHAAPTOB UMK NOMPaBOK K CTaHAapTaMm.

MC®O (IFRS) 9 «®uUHaAHCOBbLIE MHCTPYMEHTbI»

MC®O (IFRS) 9 «®PuHaHCOBbIE WHCTPYMEHTbl», onybnukoBaHHeld B wione 2014 roga, 3ameHun
cylecTeytowee pykoeogcteo B MCPO (IAS) 39 «PuHaHCOBbIE MHCTPYMEHTLI: NMPU3HAHME W OLEHKa» U
BkntoYaeT TpeCoBaHWA B OTHOLWIEHWM KNaccUdWKaLuuM W OLEHKM (WHAHCOBbLIX WHCTPYMEHTOB,
obecueHeHNs VHAHCOBLIX aKTUBOB U YYETa XeAXNPOBaHUA.

Knaccudukaumns n oueHka

MC®O (IFRS) 9 cogepXuT Tpu OCHOBHbIE OLEHOYHBIE KaTeropui (OMHaHCOBbIX aKTMBOB. OLieHWBaeMble No
aMopTM3MPOBaHHOW CTOMMOCTHW, OLEHWBaeMbIe NO CNpaBeA/IMBOA CTOMMOCTH Yepes NPoMMiA COBOKYMHbIN
poxon (FVOCI) n oueHuBaemble No cnpaBednMeoi CTOMMOCTM 4Yepe3 npubbinb unu yoeirok (FVTPL).
CornacHo MC®O (IFRS) 9, knaccudmkaums hrHaHCOBbLIX aKTUBOB ONpPenensAeTcs, rnaeHeiM obpasom,
ncxods M3 OW3Hec-mMoZenu, B pamKkax KOTOpPOA MpoucxXoauT ynpasBrneHue (UHAHCOBbBIM aKTUBOM M
XapaKTepUCTUK NpPeAyCMOTPEHHbLIX AOrOBOPOM MNOTOKOB [AeHexHblx cpeacTs. CraHaapT ynpasgHseT
cywecteyrowme B MCPO (IAS) 39 kaTeropun UHAHCOBbIX aKTUBOB. (DUHAHCOBbIE aKTUBLI,
yOoepKUBaemble 4O MoralleHws, KpeauTbl W gebutopckas 3adofKeHHOCTb M (PMHaHCOBbIE aKTWBbI,
Umelolwnecs B Hanuwumm ansa npogaxu. CornacHo MC®O (IFRS) 9, npouseofHbleé WHCTPYMEHTH,
BCTPOEHHbIE B OCHOBHOW LOroBOp, npeacTaBnsowuii coboil rHaHCoBbIA akTue B cdhepe npuMeHeHus
cTaHjapTa, He OTAENsTCH OT OCHOBHOrO AoroBopa. Bmecto aToro Bechb rubpuaHbli JOroBOP LENMKOM
OLleHMBaETCA Ha npeAMET Krnaccuduvkauun. [lonesBble WHCTPYMEHTbI OLI@HUBAKOTCA MO CrpaBeasvBon
CTOUMOCTH.

MC®O (IFRS) 9 B ocHoBHOM coxpaHun cyulecteytowmne B MCPO (IAS) 39 tpeboBaHua B OTHOLLEHWUM
knaccudpukauum vHaHcoBbix obsisatensbcts. OpHako ecnu cornmacHo MC®O (IAS) 39 uameHeHue
CnpaBeAsIMBOiA CTOMMOCTU (OMHAHCOBOro 0bBA3aTenbCTBa, KOTopoe PoHA No COBCTBEHHOMY YCMOTPEHUIO
KnaccuduuMpoBan Kak OueHWBaemMoe NOo CrnpaBednMBOW CTOMMOCTU 4epe3 npubeine wWnu yobITOK,
npuaHaeTcs B coctase npubbinu unu ybuiTka, To cornacHo MC®O (IFRS) 9 nameHeHue cnpaseanveoi
CTOMMOGTU 3TOro hMHaHCOBOro 06s3aTensLCTBa B 06LLeM crny4ae npeAcTasnsaeTca cneayowmm obpasom:

Ta YacTb U3MEHEHNA cnpaseanuBoid CTOMMOCTK, KoTopas OGVCHOBJ'IGH& N3MEHEHUAMU KPeOUTHOro puUckKa
no aToMmy Q)nHchoaomy 06933TeﬂbCTBy, npencrTaBnaeTcA B COCTaBe NpoYero COBOKYNHOro goxoda v

OCTaBlUAACA 4acTb W3MEHEHWs CrnpaBefanMBOMW CTOMMOCTKM 3Toro ¢uHaHcoBoro obs3aTenscTea
OTpaKaeTcsa B cocTaBe NpuBhINK nnu yobiTKa.

Ob6ecLeHeHue

MC®O (IFRS) 9 3aMeHsEeT MOAENb «MOHECEHHbIX YBbITKOB», ucnonbsyemyto 8 MCPO (IAS) 39, Ha moaenb
«OXnaaeMblX KpeAUTHbIX yObBITKOB», HoBaa mogent obecleHeHnst npuMeHseTes K hUHaHCOBLIM akTUBaM,
OLIeHMBaEMbIM MO amopTU3aupoBaHHoi cTtoumocTi U FVOCI, pebuTopckoil 3a40/mKeHHOCTH Mo aperae,
HeKoTopbIM 06A3aTensLCTBaM No NPeAOoCTABNEHUID KpeaUTa U JOroBopam MHAHCOBLIX rapaHTuil. Hosas
moaens obecueHeHns B oblleM cnydvae TpebyeT NpW3HaBaTh OXUAaaeMble KpeauTHble YOLITKN B cocTaBe
npuBbinv unu yBbiTka No BCeM PMHAHCOBBIM akTUBaM, — Aaxe Tem, KoTopble Bbinu TONbLKO YTO CO3aHbl
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uwnu npuobpeteHbl. CornacHo MC®O (IFRS) 9, BenudmHa obecleHeHWs OLEHWBaeTCA B pasMepe
OXMAaeMblX KpeauTHbIX YObITKOB BCneacTeue cobbiTuil gedonTta no MHAHCOBOMY WHCTPYMEHTY,
BO3MOXHbIX B npegenax 12 mecsAues nocrne otyeTHoW aaTbl («12-mecayvHbie OKY»), unu oxuaaembix
KpeAWUTHbIX YObITKOB B pe3ynbTaTe BCEX BO3MOXHbLIX cODOLITUIA AedonTa no dUHAHCOBOMY MHCTPYMEHTY
Ha NPOTSXXEHUW BCEro OXXmaaemoro cpoka ero geiictens («OKY 3a Beck cpok»). lNepBoHaYyansHo BENUYMHA
oXugaemMblx KpeguTHbIX YBbITKOB, NPU3HaHHbLIX N0 (OMHAHCOBOMY aKTWUBY, paBHa BenuyuHe 12-MecAYHbIX
OKY (3a UCKnioYeHnem HeKOTOPOI TOProBoi AeBUTOPCKON 3aA0KEHHOCTH, AeOUTOPCKONH 3a40MKEHHOCTH
no apeHge, akTWBOB MO AOroBOpPY WNW NPUODOPETEHHbIX, UMK CO30aHHbIX KPeauTHO-00eCLEHEHHbIX
tbuHaHcoBbix aktveoB (POCI aktueoB)). B cnyyae 3Ha4uTenbHOro NOBbLILLEHWA KPeAWTHOro pucka no
PMHAHCOBOMY WHCTPYMEHTY C MOMEHTa NepBoHaYanbHOrC NPU3HaHUA OLEHOYHbIA pe3epe nog YObITKM
npuaHaeTcs B pasmepe OKY 3a BeCb CpoK.

®uHaHCOBbIE aKTWBbI, NO KOTOPbIM Npu3HatoTes 12-mecadHble OKY, oTHocAaTes kK ctaguun 1; puHaHcoBble
aKTMBbI, MO KOTOPbIM HabnwAaeTcs 3Ha4YMTEeNbHOE MOBLILWEHWE KpeaWTHOro pucka ¢ MOMEHTa
nepeBoHaYansLHoro NPU3HaHUs, HO NO KOTOPbLIM HEe HacTynuno cobbiThe AedonTa, OTHOCATCS K cTagum 2; 1
PMHAHCOBLIE aKTMBbI, MO KOTOPLIM HACTYNUNO cobbiTue AedonTa UK KOTOPbIE Tak UMK MHaYe ABMNAKTCS
KpeAUTHO-0BECLIEHEHHBIMW OTHOCATCS K cTagum 3.

OueHka oXuAaeMbiX KPegUTHbIX YBbITKOB Ao0MmkHA ObiTb OOBLEKTMBHOW U B3BELUEHHOW MO CTENneHW
BEPOSTHOCTW, [OMKHa OTpaMarb BPEMEHHYO CTOMMOCTb [AEHEer W BKIo4YaTh OBOCHOBaHHyH W
NoATBEPKAAEMYIO MHOPMALIMIO, KOTOPYIO MOXHO MOny4yuTb ©e3 Ype3MepHbIX 3aTpaTt Whn yCunui B
OTHOLLUEHMW NpoLUnbIX CODObITUA, TEKYLMX YCIIOBMIA W MPOrHO30B OyAyLUMX 3KOHOMWYECKUX YCNOBWIA.
Cornacdo MC®O (IFRS) 9, npusHaHne KpeauTHbIX yObITKOB NPOUCXOAMT paHblue, Yem cornacHo MC®O
(IAS) 39 1 nNpuBOAWUT K MOBLILLEHWIO BOMATUNLHOCTW B NpwBbinkn nnu yBbiTke. 3TO Takke NpuBedeT K
YBENUYEHUIO OLIEHOYHOro pe3epsa noj yObITKWA, NOCKOMbKY N0 BCEM PUHAHCOBBIM aKTUBaM OXu4aeMble
ybbiITkn nop obecueHeHue OyOyT OLUEHWBATbCA Kak MUHMMYM B pasmepe 12-mecayHbix OKY n
COBOKYMHOCTb (PMHAHCOBBLIX akTUBOB, N0 KoTopbiM OyAyT oueHuBaThes OKY 3a BeCb CpPOK, C BbICOKOW
CTENeHbK BEPOATHOCTM OyAeT Oonblie COBOKYNMHOCTU (WHAHCOBBLIX aKTUBOB C  BbIABIIEHHBLIMU
00bEeKTUBHEIMU NpusHakamu obecleHeHusa cornacHo MCOO (IAS) 39.

PacueT oxungaemblX KpeauTHbIX YObITKOB C BbICOKOW CTENEHbK BEPOATHOCTW ByaeT ocyLecTBNATLCA Ha
ocHoBe nogxoga PDxLGDXEAD (no kpaiiHeii mepe B OTHOLLEHWW HEKOTOPbIX NOpTdheEneit) B 3aBUCMMOCTH
OT BWJa NOABEPXEHHOW KPeAWTHOMY PWUCKY NO3WLUMK, CTaAunK, K KOTOPOW OTHOCUTCS MO3WLMA COrMacHo
MC®O (IFRS) 9, oueHKM Ha MHAWBWAYaNbLHOR UNK rpynnoBOiA OCHOBE W T.N.

YJeT xegmpoBaHua

TpeBoBaHua obLlero Nopsiaka yveTa XegkuposaHus HanpasneHbl Ha YyNpoLUeHWe y4eTa XelKupoBaHus,
Gonbluee cBMWKEHWE y4YeTa XeIKWPOBaHWS CO CTpaTeraMW ynpasrneHus puckamin. CTaHaapT He
COOEPXNT NPSAMbIX YKasaHUA B OTHOLLUEHWM YYeTa MaKpoXe[XMpoBaHWA, KOTOPbIA paccMaTpuBaeTcH B
pamkax oTaenbHoro npoekta. MC®O (IFRS) 9 npegycmartpusaeT BblIGOp y4ETHOW NONUTUKNA B OTHOLLEHWUM
BO3MOXHOCTM POHAA NPOAOCMKUTL Y4IET Xed)upoBanus B cooteeTcTeum ¢ MCPO (IAS) 39.

Mepexoa Ha MC®O (IFRS) 9

TpeboBaHus no Kknaccuukaumm u oueHke u obecueHeHwio B oOLieM cryyae npUMeHsIoTes
PETPOCMEKTUBHO (C HEKOTOPbLIMU OCBOOOXAESHWAMM) NMyTeM KOPPEKTUPOBKM BCTYNUTEMNBHOMO CanbAao
HepacnpeaeneHHoii npubbinn W PE3EepBOB Ha AaTy nepBoHavanbHOro npumeHeHus. CtaHpapT He
CooepHKnUT Tpe6OEaHVIF| O nepecyeTe cpaBHUTENbHbLIX AaHHbBIX 32 NpoLUble nepuoaebl.

MC®O (IFRS) 9 BCcTynaeT B cuny Ans roAoBbIX OTYETHLIX NEPUOAOB, HauuHatowwmxces 1 sHeaps 2018 roga
Wnu nocne aToi AaTbl.

doHa He npumeHsieT TpeBosaHus MCPO (IFRS) 9, ocHoBbiBasch Ha nonpaskax k MC®O (IFRS) 4
«[oroeopki cTpaxoaHnsa» (BbinyLleHHbIx 12 ceHTAGpA 2016 roaa v BCTynawWMX B CUNy Ans rofoBbiX
nepuogos, HadvHawwuxcs 1 aHeapsa 2018 roga wnu nocne atoi gatbl). PoHA NNAHUPYET NPUMEHATL
ctaHgapT MC®O (IFRS) 9 ¢ 1 aueaps 2023 roga.

MC®O (IFRS) 16 «ApeHaa»

MC®O (IFRS) 16 BBOAWUT eAnHYI0 MOAEenb y4yeTa apeHjaropami AOroBOPOB apeHbl, npeanonaraiLLyo
Ux oTpaxeHue Ha 6anaHce apeHpaTopa. CornacHo aTol MOAENN, apeHaaTop AOSMKEeH NPU3HaBATbL aKTUB
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B hopMe npasa nonb3oBaHWs, NpeAcTaBnAwWmMii coboil nNpaBo MCMONbL3oBaTh 6a30BbLIA akTuB, U
00s3aTensCcTBO NO apeHde, npeactasnsiollee coboli 06A3aHHOCTL OCYLLECTBNATL apeHAHbIe MnaTexu.
MpeaycMoTpeHbl HeoBs3aTernbHble yNpoLUeHVs B OTHOLLEHUM KPaTKOCPOYHOR aper bl 1 apeHabl 06beKkTos
C HU3KOW CTOMMOCTbIO. [1NA apeHaoaareneil npasuna yvyeta B LENOM COXPaHAITCS — OHW npoporkar
KknaccuguumnpoBaTh apeHay Ha MUHaHCOBYIO 1 ONepaLUoHHYH.

MC®O (IFRS) 16 3ameHsieT CyLIecTBYylOLlee PYKOBOACTBO B OTHOLLUEHWW apeHAbl, B ToM yucne MCdO
(IAS) 16 «ApeHga», PasbacHeHne KPM®O (IFRIC) 4 «OnpeneneHue Hanmyns B cornalleHnn npua3Hakos
apengbl», PasbacHeHuve MKP (SIC) 15 «OnepaunoHHas aperaa — ctumynbi» U PasbacHenue MKP (SIC)
27 «Onpegenexve CyLWHOCTW onepaunii, MMeloLLMX IpUANYECKYO (POpMY apeHabl».

MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLUEHWW rOACBLIX NEPUOA0B, HaunHarwmxes 1 sHeapsa 2019 roga
unn nocne aToi Aathl. [lonyckaeTcs AOCPOYMHOE NPUMEHEHWe cTaHpapTa AnNs NpeanpusThid, KoTopble
npumensatlT MCPO (IFRS) 15 «Bbipyyka no goroeopam ¢ nokynaTensiMu» Ha gaTy nepeoHayarnbHoro
npumeHeHua MC®O (IFRS) 16 wnu go Hee.

®oHA Havan NPUMEeHATb AaHHbI cTaHAapT B OTHOLLEHUA FOA0BbIX OTHETHbLIX NEPUOA0B, Ha4nHaLWMUXcs 1
saHBaps 2019 roga.

Mepexon Ha HOBbLIW cTaHAapT

Kak apeHgaTop, ®oHA NPUMEHUN CTaHAapT, UCNONb3Ys MOAWMDULMPOBAHHbIA PETPOCNEKTUBHBINA NOAX0A C
HeoBs3aTeNbHBIMU YNPOLEHUAMU NPaKTUYECKOro XapakTepa.

MC®O (IFRS) 17 «[JoroBopbl CTpaxoBaHUA»

[eiicTBMe oaHHOro ctangapta npegnonaraetca Beect ¢ 01.01.2023. 3ameHuT npuMeHeHKe cTanaapTa
MC®O (IFRS) 4 «[loroeopbl cTpaxoeaHusa», AEACTBYIOLEro ANA HacTosALen oTyeTHOocTW. BeTynaer B
OelcTBME TONMBKO OOHOBPEMEHHO ¢ nepexogoM doHpaa Ha npumeHeHue ctaHpaapta MCOO (IFRS) 9
«PUHEHCOBbIE MHCTPYMEHTbI».

MC®O (IFRS) 17 "[oroBopbl CTpaxoBaHusi" YyCTaHaBNWBaeT MPUHLUWNLI MPU3HAHWS, OLEHKM,
NPeacTaBNeHWss WM pPackpbiTUA WHdOpMauuum no JoroBopam CTpaxoBaHUHA, OTHocAWMMEA K cdepe
npumeHeHns HacToswero ctadgapra. Lensio MCPO (IFRS) 17 siBnaeTtcs obecneyeHne npeaocTaBneHuns
opraHusaunel ymecTHoOW MHpopmMaLuK, KOTopas NpaBAvMBO MPeACcTaBMAeT Takue A0rosopbl. [aHHas
MHhOpMaLIS ABMSAETCSH OCHOBOIA, MCMONb3YEMOI NoNk30BaTENAMKN (PUHAHCOBONR OTYETHOCTM AA OLIEHKM
BNUAHWA, KOTOPOE [OroBOpbl CTPaxOBaHUS OKa3biBAOT Ha (PUHAHCOBOE MONOXEHWe, (hUHAHCOBbIE
pesynbTaTbl U AeHEXHble NOTOKU opraHusaLun.

Mpouune namMeHeHUN

Chegylolime HOBblE CTAHAAPTLI MW NONPaBKK K CTaHAapTaMm, Kak OXU4aeTcs, He OKaKyT CYLIeCTBEHHOro
BNUSIHUA Ha bMHaHCOBYO OTYeTHOCTL PoHAa:

= «[poekT no nepecMmoTpy TpeGoBaHWiA K packpbITvio nHopmauun» (nonpaskn k MCPO (IAS) 7
OT4YeT 0 ABWXKEHNWN AEHEXHbIX CPEACTB)

* [pusHaHwe OTNOMEHHLIX HANOroBbIX aKTMBOB B OTHOLWEHWM nepeHeceHHblx Ha Oyayulee
HEUCMNONb30BaHHbIX HaNoroBbixX yBbITKOB (Nonpaekn K MCHO (IAS) 12 Hanorv Ha npubbink)

»  Knaccudomkauus 1 oLeHka onepauuii ¢ Bbinnatami Ha ocHoee akuui (nonpaekn k MCPO (IFRS)
2 BbinnaTbi HA OCHOBE aKUWiA).

4 BaxHble oLeHKU U npocheccuoHanbHbie CyXAeHUs B NPUMEHEeHUU YYeTHOWN
NOJINTUKN

®oHA NPOKU3BOAMUT OLIEHKN W AONYLLEHWS, KOTOPbIE BNUSAKT Ha OTPaXKaeMble B OTYETHOCTU CYMMbl aKTUBOB
1n ob6A3aTensLCTB. OLLEHKM M gonyuleHua NOoCTOAHHO aHanu3upyrTCcAa Ha OCHOBE [OaHHbIX MPOLbIX
NepUoAOoB W APYruX (hakTopoB, BKKYAA OXUAAHUSA B OTHOLLEHWN ByayLunx COBbLITUA, KOTOPbIE, N0 MHEHUID
PoHaa, ABnaTeH 060CHOBaHHLIMW B CBETe TekyLiux o6cToaTenbCTB. B npouecce npuMeHeHUs y4eTHOI
MONUTUKWM TaKKe WCMNONb3YTCA nNpPoeccuoHanbHble CYXAEHWA W oueHkn. [lpodeccmoHanbHbIe
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CYX/EHWS, KOTOpblE OKa3blBalOT Haumbonee CyLeCTBEHHOE BO3AENCTBME HA CYMMbl, OTpaxaembie B
(PMHAHCOBOI OTYETHOCTH, U OLIEHKW, Pe3ynbTaTOM KOTOPbIX MOTYT GbiTb CYLUECTBEHHBIE KOPPEKTUPOBKMA
6anaHcoBOW CTOMMOCTW aKTMBOB W 0OA3aTENbCTB B TEYEHWE CReaylollero UHaHCOBOrO roaa W B
Byayliem, BKNOYaKT CnefyroLlne KaTeropuu:

Knaccucpurayus desmensHocmu ®PoHOa dnsa yenel MCPO

doHI 3aKNYaeT JOroBopbl Ha HErocy4apcTBEHHOE NEHCUOHHOE oBecneyeHune, Kak ¢ PUgUYecKuMm, Tak
W C OUIMYECKMK NULEMK U SOrOBOPLI MO 06A3aTENBHOMY NEHCUMOHHOMY CTPaxXOBaHMIO € (PU3NYECKUMM
nvMuamMun Ha paBHOMNPaBHOW 1 0BLeaoCcTyNHON ocHoBe. ToT dakT, 4To POoHA OTKPLIT ANA BCEro HAaceneHus
(T.e. ntoboi YenoBek MOXET NpuobpecTu ero NeHCUOoHHbIE NPOAYKTbI), CBUAETENLCTBYET O TOM, YTO NO
Xapaktepy CBOel OeATENbHOCTH OH BnMKe K CTPaxoBoi AeATENbHOCTH NO 0BCNY>XMBAHWIO KOHKPETHOrO
dumanyeckoro nuya. O6s3aTtenscTea PoHAa BO3HUKAKOT B TOT MOMEHT, KOTAa lopuandeckne u husmyeckme
nuua ocywecTBNSKT (MHaHCMpoBaHue Byaywmux NeHCUi, a He B MOMEHT Hayana BbinnaT MNeHcuK
YYacTHUKaM 1 3aCTpax0oBaHHbLIM NuLam.

Ha ocHoBe BbILIEN3NOXEHHOW MHPOpMaLMK PYKOBOACTBO POHAA NPULLMO K BLIBOAY, YTO AeATENbHOCTb
doHaa UMEET XapaKTepuCTUKK cTpaxoeol feAtensbHocTu. Kpome atoro, MC®O (IFRS) 4 «CtpaxoBble
KOHTpaKTLI» NpeaycmaTtpusaeT Gonee YeTkue ykasaHns B OTHOLLUEHUW OLeHKN M NpU3HaHua obasaTensCTe,
yem MCoO (IAS) 26 «Y4eT ¥ OTYETHOCTL NO nporpaMmam MeHcMoHHoro obecnevyeHusa (NEHCUOHHBIM
nnaHam)». NpYMeHeHne Taknx ykasaHwil facT BO3MOXHOCTb Nonb3oBaTensM (PMHaHCOBOW OTYETHOCTW
nony4mTh Donee 3HaYMMyo U CoAepKaTenbHy PMHAHCOBYHO MH(POPMALIMI0 OTHOCUTENBHO AeATENbHOCTH
doHAa.

MpWHAB BO BHUMAaHUWE BCE BhILLEN3NOXKEHHbIE 0BCTOATENBCTBE, PYKOBOACTBO POHAA NPUHAMNO PELUEHME O
HenpumeHeHnn ctaHgapta MCPO (IAS) 26 «Y4eT W OTYETHOCTb MO MpOrpaMmmam MEeHCUOHHOro
obecne4yeHuns (NEHCHOHHbIM nnaHam)». COOTBETCTBEHHO, OLUeHKa obnasaTtenbcTe PoHAa NO NEHCUOHHOM
JesiTensHocT Obina npoussefeHa B cOOTBETCTBUM ¢ TpebosaHuamu MCPO (IFRS) 4 «CrpaxoBble
KOHTPaKTbl».

OueHka ob6szamenbcme no dozosopam HIMO u dozoeopam OF1C

B kOHLe Kaw/oro oT4eTHOro nepuoda ®oHA OLEHMBAET AOCTAaTOMHOCTL CCHOPMUPOBAHHLIX NEHCUOHHBIX
06513aTenbcTB, MCMNOMb3ya TEeKylMe OLEHKM OyAywMx AEeHEexXHbIX NOTOKOB no poroeopam HMO u
porosopam OMC. Mpwn NpoBeAeHWN TecTa Ha afeKkBaTHOCTb 0BA3aTENLCTB UCNONb3YETCH P OLEHOK 1
nexallux B UX OCHOBE AOMYLUEHWNA.

doHA hopMupyeT AonyLIeHUa OTAeNbHO ANs LUenei NpoBeAeHUA NPOBEPKN aAeKBaTHOCTN 0BA3aTeNnbCTB
Mo HErocyAapcTBEHHOMY NMEHCUOHHOMY 0BecneYeHu o U Ans Luenei NnpoBeeHns NpoBepKy afeKBaTHOCTH
06a3aTensLCTB Mo 06s3aTENEHOMY MEHCUOHHOMY CTPaX0oBaHUIO.

Mcnonbayemele HM® gonyLeHns oCHOBLIBAIOTCA Ha PbIHOYHbLIX NOKasarensx (B TOM Yucne, ohuunanbHas
obLUenonynsLUMoHHas CTaTUCTUKa, BupKeBbie MHAEKCH! U T.A4.), @ TaKKe Ha BHYTPEeHHUX AaHHbIX PoHAa.

Mpwn paspaboTtke (Bbibope) AonywleHWA yaenseTcs CyllecTBeHHOe BHUMaHWe WX COrnacoBaHHOCTW M
HENPOTMBOPEYMBOCTM, OTpaXeHWo ByayLlero onbita PoHAA, @ Takke YYeTy [0roBOPHbIX (KOHTPaKTHbIX)
oGazaTtenscTs PoHAa.

K OCHOBHbIM uWCnonb3yeMblM AONYLEHNWAM OTHOCATCA [OONyLEeHWA O CMEepTHOCTW, pacxojax,
KOSde)MLMEHTaX AOCPOYHOro pactopxeHuns 4OroBOpoB, a TakKe CTaBKNn ANCKOHTUPOBaHWA.

B BUAY HEPENPEe3eHTaTUBHOCTN AaHHbIX MO CMEepPTHOCTHW, HaKONNEHHbIX B doHAae, AN OLUEHKK nokasaTenemn
CMEpTHOCTM MucnonbayeTcs Tabnuua cmeptHoctn P¢ 3a 2019 roa. [lokasatenuw CMepTHOCTM
CKOpPEKTWPOBaHbLI C y4eToM npednonoxeHnin ob ynyylleHun cmepTHocTn B Oyayllem, cokpallawllee
KOMWYEeCcTBO CMepTell, Ha OCHOBE MPOrHO3HbIX AaHHbIX PegepanbHoi cnyxBbl rocyaapcTeeHHON
CTaTUCTUKM.

KoacbduumeHTsl gocpoyHoro pactopxeHns gorosopos HIMNO u gorosopos OlC nocTpoeHs! Ha ocHoBe
cobcTBeHHOW cTatucTuky @oHAa ¢ yydeToM Byayulero onsita doHaa.

CTaBka AWUCKOHTUPOBAHUS OCHOBLIBAETCH Ha aHanunse WTOroB MHBECTULMOHHON AeATeNbHOCTU hoHAa no
OlC n HMO 3a nocnepgHwe roabl.

MNpegnonoxeHmsa o pacxopax Ha obcnyxneanme goroeopoe HINO u OlNC 6a3npyloTes Ha MCTOPUHECKOM
onbiTe ®oHaa ob obbemax COOTBETCTBYIOLMX PACXOAOB C YYETOM AONYLUEHWIA O TEMNAxX pocTa pacxoLoB
B ByayLwme nepuogbl BpeMeHM.
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Bonee noapobHas nHhopmauns o AonyLUeHNsX NpeacTasneHa B MpumeyaHun 8.
Onpedenerue akmueHoCMU pPbIHKa

B xope npuHATMS pelleHna ob Wcnonb3oBaHWW B KayYecTBe CnpaBea/IMBOA CTOMMOCTM (DUHAHCOBLIX
WHCTPYMEHTOB WH(OPMALUWKW O PbIHOYHbIX LEeHax W3 BHELUHWX MWCTOYHMKOB pPYKOBOACTBO PoHAa
aHanu3amposano  akTWBHOCTbL  PbLIHOMHOA  TOProBMM B COOTBETCTBAM € TpeboBaHWAMM
MC®O (IAS) 39 «®UHaHCOBbIE MHCTPYMEHTLI: NpU3HaHWe W oueHKay. B nepByto o4Yepenb NpUHMMAnNcs BO
BHUMaHWe aKkT Hanu4us PerynapHbiX KOTUPOBOK NO COBEepLUaeMbiM CAenkam, Toraa kak oObembl
TOProBnv UCNONb30Banuck Kak JOMONHUTENbHbLIA apryMeHT B NONb3y akTMBHOCTM pbiHKa. 1o TEM LIEeHHBIM
Bymaram, no KoTOpbiM ODOBLEMbl TOProBnU ObiNW HEAOCTATOYMHbIMWM, HO CYLUECTBOBanW perynspHble
KOTUPOBKW, PYKOBOACTBO POHAA NPUHANG peLleHWe NPUMEHATb B Ka4eCcTBE CnpaBeinunBoi OLEHKN Takux
WHBECTULUMIA pbIHOYHbLIE KOTWPOBKM, KOTOpbIE TakKe WCMOMb3yrTCea pykoBogcTeoM PoHaa Ans
LieHoo6pa3oBaHusA No cAenkam Kynnu-npofaxn LeHHbIX Bymar.

5 HeHeXHble cpeancTea U UX IKBUBaNeHTbI

31 nekabps 31 nekabps

(8 mbic. py6ned) 2021 ropa 2020 rona
[leno3uTsl B KPEAUTHbLIX OpraHn3alusax ¢ nepeoHaYvanbHbIM CPOKOM 304 799 338 189
noralleHns MeHee Tpex MecsiLies

[eHexHble cpecTBa Ha pacHeTHbIX cHeTax 3908 9167
WToro geHeXxHbIX cpeacTB U UX IKBUBANeHTOR 308 707 347 356

B Tabnuue HUXe NpuBeaeH aHanus eHexXHbIX CPeacTB M UX 3KBUBANEHTOB MO KpeAWTHOMY KadyecTBy no
cocTosiHMo Ha 31 gekabpsa 2020 roga:

Hdeno3ntbl B KPEOUTHBLIX
OpraHusaumax c [eHexHble
nepBoHavanbHbIM CcpeacTBa Ha
CPOKOM norawieHus pacyeTHbIX
(8 meic. pybned) MeHee TpexX MecsLeB cyerax Wroro

OdeHexHble cpeacTBa U IKBUBANEHThI,
uMeloWmne pedTUHT MeXAYHAapPOaHbIX
PENTUHIOBbIX areHTCTB
HenpocpoyeHHsie U He obecUeHeHHbIe

¢ peiTuHrom ot BBB- po BBB+ 45 254 8 319 53 573
c peWTuHrom ot BB- go BB+ 292 935 402 293 337
WToro neHexHbIx cpeacTs

IKBMBANEHTOB, NMEOWNX PEUTUHT 338 189 8 721 346 910
MeXAYyHapoAHbLIX PENTUHTOBLIX

areHTCcTB

He umelowne pedTuHra 446 446
MToro peHeXHbIX CpeaAcTB U 338 189 9 167 347 356
3KBMBaNeHToB
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B tabnuue Huxe NEUBELAEH aHann3 AeHeXHbIX CPeLCTB U UX 3KBMBANEHTOB MO KpeauTHOMY Ka4yecTBy no

cocTosHWio Ha 31 gekabpsa 2021 roga:

[Jeno3uTbl B KpeAUTHbIX

opraHu3saumax ¢ HeHexHbie

nepBoHayYanbHbIM CpeAcTBa Ha

CPOKOM noralieHus pPacyeTHbIX

(e mbic. pybned) MeHee Tpex MecsiLeB cyeTtax

Wtoro

OeHeXHble cpeacTEa U 3KBUBaNEHThI,
MMeloL e PENTUHT MeXayHapoaHbIX
PEATUHIOBLIX areHTCTB

HBHPOCqueHHbIe U He obecyeHeHHbIe

¢ peiTuHrom ot BBB- o BBB+ 203 703 3536

C peiiTuHrom ot BB- go BB+ 101 096

207 239
101 096

UToro peHexHbIX cpeacTB U

3KBUBAINEHTOR, UMEIOLUX PEATUHT 304 799 3 537

MeXAYHAPOAHbIX PEHTUHIOBBLIX
areHTCTB

308 336

He nmetoLme perTuHra

371

371

WToro geHexHbIX CpeacTB U 304 799
JKBUBanNeHToB

3 908

308 707

Mo coctorHuio Ha 31 gekabpa 2021 roga n 31 gekabps 2020 roga oTCYTCTBYIOT NPOCPOYEHHbBIE OCTATKM

no AeHeXHbIM cpedcTBam WU UX 3KBMBaNeHTam U NpUsHaku obecLieHeHA No HUM.

6 PuUHaHCOBbIEe aKTUBLI, OLEeHUBaeMbIe Mo cnpaBe.q,nuBoﬁ CTOMMOCTH, U3IMEHEHUA

KOTOpPOM OTpaxaroTcs B cocTaBe NpubbLIIN Unu yobITKa

31 pekabps 31 pexkabpna
(8 msic. pybneli) 2021 ropa 2020 ropa
Honzoesie yeHHbIe bymazu
KopnopaTtueHbie obnurauum 2762 164 2921472
[ocygapcTeeHHble LIB BHYTpeHHero 3aima 813 846 842 316
locypapcteeHHble LB cybbektos P® u poccuidckue 200 280 162 160
MyHWLMNanbHble o6nurauum
Wtoro gonrosble LieHHble Bymaru 3776 290 3 925 948
Honesble yeHHbIe bymaau
KopnopatueHble akyuu 38 747 113 978
WToro gonesble LieHHble Bymaru 38 747 113 978
Wroro puHaHCcOBLIE aKkTUBLI, OLleHUBaemMble No
cnpaBennUBOW CTOMMOCTMU, U3MEHEHUSA KOTOPOMN 3 815 037 4039 926

OTpaXalTcs B cOCTaBe NPUOLIIU UNKU yObITKa

KopropaTueHbie 0Bnvralum BKNOYaT A0NToBbIe LeHHbIE Bymaru, BbinyLEHHbIE KPYNHBIMU POCCUACKUMMU

KOMMNaHUAMN 1 BaHkamu,

FocynapcteeHHble LB BHyTpeHHero 3aiimMa SBNATCS roCYAapCTBEHHbIMW  AONrOBbIMU  LIEHHBIMK

Bymaramu, BoinyLleHHbIMU MuHUucTepcTBoM hHaHcos Poccuidickoin defepaumn.
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lNocynapcteeHHble LIB cyGbekTos PP v poccuidckne MyHUUMNanbHble obnuraunu ABnA0TCA A0JroBbIMM
UeHHbIMKU Gymaramu, BbinNyLIEHHbIMA MyHULMNansHbIMU 06pa3oBaHusMU U cyGbekTamu Poccuiickoi
degepaumu.

Mo cocTtosiHuo Ha 31 gekabpsa 2021 roga n 31 gekabpa 2020 roga y $oHaa oTCyTCTBOBaNN (oMHAHCOBbIE
aKTWBbl, OLeHWBaemble MO CnpaBeanuBOA CTOMMOCTW, W3MEHEHMs KOTOPOA OTPaXakTcA B COCTaBe
npubbinn wnu ybbiTka, C NEepPecMOTPEHHLIMW YCMOBUAMW, KOTOpPbIE B MPOTMBHOM criydae Gbinu Bbl
NPOCPOYEHHBIMW.

KopropaTuBHble akumu NpeacTaBneHbl akUMAMY POCCUACKUX KOMMaHWUNA.

Bce ueHHble Bymarn HoMMHWpOBaHbl B poccUiAickux pybnsax u o6pallyatotca Ha MockoBckoi Bupxe, ApYyrux
POCCUACKMX N MHOCTPaHHbIX (POHOO0BbIX Bupxax u Ha BHEBMPXKEBbLIX PbIHKaX.

B Tabnuiue Hmke NpUBOAUTCA aHanus AonroBbiX OMHAHCOBbLIX akTUBOB, OL@HMBAEMbIX N0 CnpaBeannBoi
CTOUMOCTH, W3MEHEHWA KOTOPON OTpakaloTes B cocTase npubbinn uni yObsITKa, NO KPEQUTHOMY KavyecTBy
no cocTosaHuK Ha 31 gekabpsa 2020 roga:

FNocynapcrBe-
HHble LIB
FlNocynapctBe- cy6bekToB PO u
Kopnopa- HHble LIB poccuickue
TUBHbIE BHYTPEHHEro MyHULMNanbHbI
(8 mbic. pybred) obnurauuum 3anma e obnuraumm Wroro

DonroBble LHeHHbIe Gymarn, UMerolue PeATUHI MeXXayHapoAHbIX PeATUHIOBbIX
areHTcTB

HenpocpodyeHHsle U He

obecUeHEHHbIE

¢ peittuHrom ot BBB- no BBB+ 1707 640 842 316 91546 2641502
¢ peiTuHrom ot BB- go BB+ 1213832 70614 1284 445
C perTnHrom ot B- o B+ 0
Wtoro oonroBbIX LeHHbIX

CYMAT; MIBIOLER REATAHY 2 921 472 842 316 162160 3 925 947
MeXaYyHapoAHbIX PeATUHIOBLIX

areHTCTB

He umetone perTuHra 0 0

Wtoro ponroBbIX PUHAHCOBLIX

adKTUBORB, OUeHUBaeMbIX No

ERpABSMIMEOR CTOMMOCTN, 2921472 842 316 162160 3 925 947
U3IMEHEeHUA KOTOPOM

OTpa)KaI'OTCH B COCTaBe

NpUBLINK UK YObITKa
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B Tabnuue Hwke NpMBOANTCS aHanus AONroBbIX (OMHAHCOBLIX aKTUBOB, OLEHMBAEMbIX N0 CrPaBeA1BOil
CTOWMOCTW, M3MEHEHUS KOTOPOW OTpaxalTcs B cocTase Npubbinn nnu ybbiTka, No KPeAUTHOMY KadecTBy
no coctosiHuio Ha 31 aexkabpsa 2021 roga:

Focynapcree-
HHbIe LIB
NocypapctBe- cybbektoB PO u
Kopnopa- HHble LIB poccHuiickue
TUBHbIE BHYTPEHHEro MyHMLUUMNanbHbI
(8 mbic. pybnel) obnuraymumn 3aima e obnuraumm Wrtoro

HonroBble LUeHHble GyMaru, MMelolMe PeHTUHT MeXOYHapooHbIX PEATUHIOBbIX
areHTCcTB

HenpocpoyerHsle U He

obecUeHEHHbIe

¢ penTuHrom ot BBB- no BBB+ 1608 671 49 391 813846 2471908
C peitTuHrom ot BB- o BB+ 1043176 150 889 0 1194065
C perTuHrom ot B- go B+ 0 0 0 0

WTtoro 0onroBbiX LeHHbIX
Oymar, UMerLWMUX PEATUHT

MEKAYHAPORHBIX PEHTUHFOBDIX 2 651 847 200 280 813846 3665973
areHTCTB
He umeloLime perTuHra 110 317 0 0 110 317

Wroro gonroBbix hMHAHCOBLIX

aKTUBORB, OLEeHWBaeMbIX Mo

cnpaBeasIMBOW CTOMMOCTMH,

M3MEHEHMS KOTOPO 2762 164 200 280 813846 3776 290
OoTpaxalTcs B cocTaBe

NpuGLINU UK ybbiTKa

7  [OenosuTbl B KpeOUTHLIX OpraHUu3aLmnax

31 mekabps 31 nekabpA

(e mbic. pybned) 2021 ropa 2020 roga
[JenoanTbl B KpeaUTHBIX OpraHn3aumnsx, B poccuitckux pybnsx 322 986 355 240
UToro oeno3ntToB B KPeAUTHLIX OpraHu3auuax 322 986 355240

Bce nenoautsl no coctosHuio Ha 31 gexkabps 2020 roga v 31 gekabps 2021 roga HOMUHUPOBaHbLI B pyGnax.

Mo cocTosHMio Ha 31 gekadbpsa 2020 roga u no coctosHWio Ha 31 aekabpsa 2021 roga PoHL UMEET OAHOrO
KOHTpareHTa, Ha ponwo KoToporo npuxoautca 100% oT obled cymmbl akTMBOB, MpPU3HaBaeMblx
[enosntTamu B KpeauTHLIX opraHn3aumnsx.
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B Tabnuue HnKke NpUBOAMTCA aHaNWU3 Aeno3nToB B KPeAWTHbIX OpraHu3aLMsaX No KPeAUTHOMY KavecTBy Mo
cocTosaHWIo Ha 31 aekabps 2021 roga, 31 gekabps 2020 roga:

(8 meic. pybnel) 31 nekabps 31 nexkabpAa
2021 ropa 2020 ropa
[deno3unTsbl B KPeAMUTHbIX OPraHu3alusax, UMelowue
PEeNTUHI MeXAYHapOoAHbIX PeNTUHIOBbIX areHTCTB
HenpocpoyeHHsIe U HeobecUeHeHHbIe
c pe#tunrom ot BBB- no BBB+ - -
¢ peTuHrom ot BB- go BB+ - -
C pelTuHrom ot B- no B+ - -
MToro nenozuThbl B KpeAUTHbLIX OpraHu3auuax, MMerLwme - -
PEATUHT MeXAYHapOAHbIX PEATUHTOBbLIX areHTCTB
He umelome peidTuHra 322 986 355 240
WToro genozunThbl B KPeAUTHLIX OpraH13aLuax 322 986 355 240
8 Obs3aTenkbCTBA MO NEHCUOHHOW AeATEeNbHOCTHU
31 nekabps 31 nekabpa
(8 meic. pybned) 2021 roga 2020 roga
OBssarenbcTBa No gorosopam o6a3arenbHOro NeHCUOHHOMo 3353 226 3360 539
CTpaxoBaHua
ObBssaTensCcTBa No JOroBopamM HeroCyAapCTBEHHOMO NeHCUOHHOMo
obecneveHnus, knaccuULMpPOBaHHbLIM KaK CTpaxoBble C
HerapaHTUPOBaHHON BO3MOXXHOCTLIO NONYYeHMS 4ONOMHUTENbHbLIX 464 533 513718
Bbirog (HBIMAB)
MToro no cTtpaxoBbiM gorosopam 3 817 759 3 874 257

Obs3arenscTBa No 4oroBopamM Herocy4apcTBeHHOro NeHCUOHHOIo

obBecneyeHmns, KnaccuuMpoBaHHbIM Kak MHBECTULMOHHbIE C 141 736 142 281
HEerapaHTUPOBaHHOR BO3MOXHOCTLIO NOMyYeHUs A0NONHUTENBbHBIX

eeirog, (HBMAB)

WToro no MHBECTULMOHHBIM AOroBopam 141 736 142 281

3 959 495 4016 538

MToro obA3aTenbLCTB NO NEHCUOHHOMW OeATeNIbHOCTH

8.1 O6s13amenscmea no dozoeopam 0653amesnibHO20 MeHCUOHHO20 CmpaxoeaHus

OB6a3atenscTea No gorosopam 00A3aTerlbHOr0 NEHCWOHHOMO CTPaxOBaHWs OTHECEHbl K CTPaxoBbIM
poroeopam, OcHOBaHMEM [Ons  3TOro siBnsietcs 0BA3aHHOCTb MPOM3BOAUTL  BbINNATY MEHCUK
3acTpaxoBaHHOMY NWLY MOXW3HEHHO nocne eé HasHadyeHua. ObsazaTenbcTBa NO  JoOrosopam
0653aTeNbHOro NEHCMOHHONO CTPaxoBaHWA — 3TO BENWYWHA OCTaTKOB Ha MMEHHbIX MEHCWMOHHbIX cYeTax
3aCTpaxOBaHHbIX MWL Ha OTYETHYK [aTy, npeacTaenswowan coboi CyMMYy HakonmeHHbIX B3HOCOB,
HaYMCNeHHOro A0X04a OT pa3sMeLleHWs CPeACTB NMEHCUMOHHLIX HakonmneHun, 3a BblyeToMm OBLLend CyMMbI
BbINNAT, NPOU3BEAEHHbIX HA OTYETHYIO Aarty.
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Mo cocTosiHMio Ha 31 aexkabpa 2021 roaa n 31 fekabpsa 2020 roaa npoBepka aaekBaTHOCTH 06A3aTenbLCTB
no aorosopam oBs3aTenbHOro NEeHCWOHHOTO CTPaxoBaHUs Mokasana, YTo ChopMUPOBaHHAs BeNU4YMHa
0b6s3aTenbCTE ABNAETCH 4OCTATOYHON.

Mpu npoBegeHUM MPOBEPKM Ha afeKBaTHOCTb BEnu4uHbl 06s3aTensCTe No AOroBopam 06s3aTenbHoro
NMEHCWOHHOTO CTpaxoBaHWs BblNM y4TeHbl OLEHKM BCEX BYAYLUMX AEHEXHBIX MOTOKOB, CBA3aHHbIX C
KOHTPaKTOM, BKMIOYas MPOrHo3 GyAylyMx B3HOCOB, PACXOAOB, CBA3AHHBIX C aAMWHUCTPUPOBAHMEM
KOHTpaKkTa, [AOMNYyLEHUS O NPOAOIKUTENBHOCTU JKU3HW 3aCTPaxoBaHHbIX fUL, @ Takke CTaBku
ANCKOHTUPOBaAHMWA W WMHBECTUUWMOHHOro goxoda. KnoueBble AonyLlleHWA, oKasblBawLlne HaubBonbluee
BNWSHUE Ha pe3ynbTaT NPOBEpKM ageKBaTHOCTH 0653aTeNbCTB, NPUBEAEHL! B Tabnuue HKe:

31 pnekabpsn 31 pekaGpn

2021 roga 2020 roga
CTaBka QUCKOHTUPOBaHWUS 7,71% 6,27%
Oxungaemas nHaekcaunsa neHcuia 0% 4.56%
BepoAaTHOCTL pacTopxeHus aorosopa 0,994% 6,29%
CpenHuid BO3pacT BbIXOA4a Ha NEHCUI0 55/60 55/60
Tabnuua cMepTHOCTY (BEPOATHOCT CMEPTW 3aBUCAT OT nona u
BO3pacTa W BKNKYaKT oxuaaemele GygayLime ynyyleHus) IRARESIS P@:2018
Oxvaaemasn npojomKNTENBLHOCTD KU3HW B NEHCUOHHOM BO3pacTe,
. 258 258
Temn pocTa pacxofoB 0% 0%
OTuyncneHue B cobcTBEHHLIE CpeacTBa 15% 15%

(a) Cmaeka OUCKOHMUPOBAHUSA U UHEECMULUOHHO20 dox00a

CTaBka OUCKOHTUPOBAHUS OTpa)aeT TeKyLuue nNpencTaBneHns pbiHKa 0 BPEMEHHOW CTOMMOCTH AeHer M
PUCKK, XapaKkTepHble ANA JaHHOro KOHKpeTHoro obasaTtenscTea. CTaBKka AUCKOHTHPOBAHUSA HE YYUTbIBaET
PUCKKM, Ha KOTOpLIE yKe ObiNa BHECEHA NOMpPaBKa B pacyeTHYK OueHKy ByAyLMX NOCTYNNEHUA 1N BbINNaT
[JEHEXHbIX CpeacTs. YBenuuyeHwe CTaBKW AWCKOHTWPOBAHUS NPUBOAWT K CHUXEHWUK TMNEHCMOHHbLIX
0bA3aTenbCTB.

(6) [llokaszamenu cMepmHocmu

[nsa oueHKK nokasaTtenei CMepTHOCTW ucnonk3yeTcs obllepoccuiickaa Tabnuua cmepTHocTn PP-2019,
BBUAY OTCYTCTBUS Yy POHAA penpeseHTaTMBHbIX [aHHbIX MO CMEPTHOCTW Cpean YYacTHUKOB W
3aCTpaxoBaHHbIX WL, C YYETOM NPeanonoXeHuii o6 yny4lueHun cMepTHOCTU B ByayLlem B COOTBETCTBME
¢ obwenpuHATbIM B poccuiickux CPO akTtyapues. [NokasaTtenn cMepTHOCTH BaApbUpYyHOTCA B 3aBUCHMOCTH
OT 1ona u Bo3pacTa y4acTHUKA (3acTpaxoBaHHoro nuua). CHuXeHwe nokasaTenel cMepTHOCTU NpuBeaeT
K YBEMMYEHMIO OXUAAEMOW NPOAOMKUTENBHOCTM XW3HW W COOTBETCTBEHHO K CHUMKEHWIO NPMGbINn.

(8)  KoaghpuyueHmsi OCpOYHO20 pacmopxeHus 0o02080po8

KoadhchuLMeHTbI JOCPOYHOrO pacTOPKEHWst LOroBOPOB HErocyAapCTBEHHOrO NEHCUOHHOro obecnevyeHns
¥ 0OroBopoB 06A3aTeNkLHOr0 NEHCMOHHOTO CTPaxosaHus 6asnpyloTca Ha cobCcTBEHHOW cTaTUcTKe PoHAa.
Mpu oueHKe Ko3MUUMEHTOB [OOCPOHHOTO PACTOPMKEHMS [OroBopoB oOA3aTENbHOro NEHCUOHHOro
CTpaxoBaHWsA NCNOMb3yeTcs NpoeccMoHanbHOe CyKAEHNE O BO3MOXHbIX TEMMNAax A4OCPOYHLIX NEPEeXonoB
3acTpaxoBaHHbIX NUL MEXAY CTPaxoBLUMKaMW B NMPOrHO3HbIE Nepuoabl BDEMEHN.

KoaghduumeHTbl 4OCPOYHOrO pacTOPXEHNS AOroBOPOB BapbUpyoTCA B 3@BUCUMOCTU OT Takux hakTopoB
Kak rnofi, s03pacT W neproja ynnartkl B3HOCOB. YBenuyeHne KoatpnLNeHToB JOCPOYHOrO PacTopKeHNUnA
[OroBOPOB yBENUYMBaeT npnbbinb PoHAa.

(2)  Pacxo0bl

ﬂOI’Iyu.lEHVIH B OTHOLUEHWKX OnepaunoHHbIX pacxXxo4oB oTpa)atT OXuhaeMble 3aTtpaThl N0 NO4AEPXaHNIKO K
oBCcny1BaHWIO feiCTBYIOLLMX AOroBOPOB HEroCcyAapCTBEHHOMO NEHCUOHHOrO obecneyeHunst 1 JOroBopoB
0053aTenbHOro NeHCUMOHHOIo CTpaxoBaHWs. 3a OCHOBY pacxofos OepeTca TeKyLWii YpOBEHb PacxXoAos,
KOTOpbIA Aanee KOPpPeKTUpYeTca C y4YeToM OXuaaemol WMHMNAUMK. YBEnWYeHWe YPOBHA pPacxofdoB
NPUBOAMUT K YMEHbLUEHWID NPMOKLINK.
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8.2 MHameHeHue eenuyuHbl 065713amenibcme 1o NeHcUoHHoU dessmenbHOCMU

B TeueHne 2020 roga npowusownu cnegywlime wn3aMeHeHus B 06sA3aTenbcTBax MNo NeHCUOHHOMW

OEeATEeNnbHOCTH:
OGnazarenscTBa O6sazatenscTBa
no goroeopam no Aoroeopam
Obsa3arenscTBa HMO, HMNO,
no [oroBopam knaccudpuum- knaccudouum-
obsAsaTensHoOro POBaHHLIM Kak POBaHHLIM Kak
NeHCUOHHOro CTpaxoBble C WHBECTULMOHHLIE
CTpaxoBaHUsA HBMAB ¢ HBNOB Wroro
(8 mbic. pybneii)
O6sazaTenbcTBa Ha 1 AHBapsA 3 225 887 533 523 150752 3910162
B3HOCkI N0 NEHCUMOHHOM
OEeATenbHOCTH, BKIKYas 19 623 41734 320 61677
nepeBos C ApYrux cXem
BeInnaTel N0 NEHCMOHHON
OEATENbHOCTN, BKIIOYadA (52 301) (50 647) (49721) (152 669)
nepeeoabl B Apyrue HIM®
MameHeHvne obsasaTensCcTB
BCMEeACTBME HAYMCIIEHUA 167 330 (10 892) 40930 197 368
WHBECTULIMOHHOIO Joxoaa
MN3meHeHHe CTOMMOCTHU
o6A3aTenkCTB NO NEHCUOHHON 134 652 (19 805) (8 471) 106 376
OEeATENLHOCTH
O6saszatenscTBa Ha 31 pekabpna 3 360 539 513718 142281 4016 538

B TeuyeHme 2021 roga npouscwnu cnegylollve uaMeHeHus B 00s3aTenbCTBax MO NEHCUOHHOM

LOeATenbLHOCTH:
O6s3atenscTBa ObsasaTtenbcTBa
no pgorosopam no gorosopam
ObsasaTenecTBa HMO, HMoO,
rno aoroBopam knaccuduumn- Knaccudgpuum-
obaszatensHoro pOBaHHLIM Kak pPOBaHHbLIM Kak
NeHCUOHHOTo CTpaxoBble C  WMHBECTUUWUOHHbIE
CTpaxoBaHUA HBMNAB c HBNAB Wrtoro
(8 mbic. pybnel)
Obsa3aTtenbcTBa Ha 1 AHBapA 3 360 539 513718 142 281 4016 538
B3HoCb! MO NEHCUOHHON
OeATenbHOCTN, BKMYas 4 471 35513 315 40 299
nepeBop, ¢ ApYrux cxem
BbinnaTtbl N0 NEHCUOHHOM
JeATenbHOCTH, BKNKYas (37 088) (49 075) (53 687) (139 850)
nepesoabl B gpyrve HMN®
MameHeHre ob6azatenscTs
BCNEACTBME HAYMCNEeHus 36 063 13 849 4233 54 145
WHBECTULMOHHOMO goxoaa
MNameHeHne o6a3atenscTs
BCMEACTBUE NPOYUX OTUYUCNEHNIA (10 759) (49 472) 48 594 (11 637)
VN NOCTYNNEHWA
WN3meHeHne CTOMMOCTH
o6a3aTensLCTB NO NeHCUOHHOW (7 313) (49 185) (545) (57 043)
OeATeNNLHOCTH
OBnasaTenbcTBa Ha 31 fekabps 3 353 226 464 533 141736 3959495

Pasmep WHBECTULIMOHHOrO [0XOAa, HA4YUCMSIEMOro Ha NMEHCUOHHbIE CYeTa, ONpeAenseTcs pelleHnem
CoBeta avpekTopoB PoHAa Ha OCHOBE (PUHAHCOBOrO pe3ynbTarta, NoMy4eHHOro No AaHHbIM OTHETHOCTH
chopMMPOBAHHOM B COOTBETCTBUM C TpeboBaHuAMM OTpacneBbix cTaHAapPTOB OyXranTepckoi OTYETHOCTH
ANSA HeKpeaUTHbIX (UHAHCOBbLIX OpraHu3auuii B Poccuiickoih ®epepauun (nanee OCBY).
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8.3 B3Hockl no neHcuoHHOU esmensHocmu

B3aHocbl no neHcMoHHoOR AesTensHocT 3a 2020 rog npeacTaBneHb! crneaywowum obpasom:

BzHochl B3Hochbl IB'!:;ISC;:;JM: Uroro
(@ msic. py6ned) y4YyacTHUKOB paboTopaTenei Apyrux HNO

B3sHockl no goroBopam o6s3aTenbHoro
NMEHCUOHHOIO CTPaxXoBaHNsA

B3Hocbl No 4OroBopam HerocyaapCTBEHHOI
neHcuoHHoro obecnevyeHus,
KnaccuuLUMpoBaHHbIM Kak CTPaxoBble C
HBMNOB

BaHochl N0 4OrOBOPam Herocy4apcTBEHHOro
NeHCMoHHoro obecnevyeHus,
KnaccuuULMPOBaHHBIM Kak MHBECTULWOHHBIE C
HBMNAB

= - 19 623 19 623

5 41734 - 41734

320 - - 320

Wtoro B3HOCOB N0 NEHCUOHHOM

AesTeNnbHOCTH 320 41734 19623 61677

BaHockl No neHcnoHHoOM fesTensHocTy 3a 2021 rog npeAcTaBneHbl Creayowmm o6pasom:

B3Hockl U3
NoP PO wn Wroro
apyrux HM®

B3Hochl B3Hockl

Famee, pyBini) yyacTHUKOB pabBoTtopaTenen

BsHockl No goroBopam obs3aTensHoro 4471 4471
MEHCUOHHOMO CTPaxoBaHus

B3HoCbI N0 AOroBopam HerocyaapCTBEHHOro

NeHCMOHHOIoO DGECHGL{EHMH, 35513
KnaccuuLUMPOBaHHBIM KaK CTPaxoBble C

HBMNAB

BaHockl no goroBopam HeErocygapcTBeHHOro

neHcuoHHoro oBecneveHns, 315
KnaccuULMpOBaHHbIM KaKk MHBECTUUMOHHbIE C

HBM/IB

- 35 513

- - 315

Wtoro B2HOCOB NO NEHCUOHHON 315 35513 4471 40 299
AeATeNnbHOCTH

[nsa ocyllecTBNeHUs HerocyAapCTBEHHOro NeHCMoHHoro obecneyeHnss PoHL MCMOMb3YeT NEHCHMOHHbIe
cxeMbl. MNogpoBHoe onwucaHue MEeHCUMOHHBIX CXeM (onucaHwe MopsAka OTYMCNEeHWi BaHOcOB B PoHA,
onwucaHne NeHcuin, NPUYNTaILLNXCA y4acTHUKaM, onucaHue Kaxaoro U3 ycrnoBui npekpalleHus nnada u
T.4.) cogepxuTcs B [TeHCWMOHHbIX npasBunax PoHpa, yTBepwAeHHbIX peweHumem Coeeta PoHaa oOT
2 ceHTabpA 2014 roga 1 NPUMEHSIBLUMXCH KO BCEM KOHTPaKTaM, 3akniyYeHHbIM BnnoTh Ao 31 gexkabpsa 2021
roga, Kotopble AOCTynHbl B nyGnu4HOM JocTyne Ha odmumanbHom caite Ponga (http://www.npf-
stroycomplex.ru).
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8.4 Brinnamsi no neHcuoHHol desmensHocmu
Beinnatel no neHcuoHHoh gesteneHocTu 3a 2020 rog npegcTaBneHbl cnegyowmnm obpasom:

HoroBopkl
HoroBopbl  HerocygapcTBeHH
HerocyaapcTBeHHOro  Oro NeHCUOHHOro

NeHCUOHHOro obecneyeHus,
LoroBopkl obecneyeHunsn, Kknaccudcpunum-
obfAzaTtensHoro knaccudmum- pPOBaHHbIM Kak
NeHCMUOHHOro pOBaHHbIM KAK  MHBECTULMOHHBLIE
(e meic. pybned) CTpaxoBaHuA cTpaxoebie ¢ HBMNOB ¢ HBNOB Wroro
BbinnaTel NeHcuit 754 50 647 44 828 96 229
BbIKynHBIE CYMMBI - - 4 893 4 893
BeinnaTtbl HacnegHWKam
(npaBonpeeMHuKam) 8674 - - 8674
MNepesog cpeacte B [P PO 1
apyrue HM® 32614 - - 32614
EpmHoBpemMeHHble BbinnaThl 10 259 - - 10 259
Mpoyre NeHCUOHHbIE
BbINNaTbl = & = -
Wrtoro Beinnart no
NeHCUMOHHON OeATeNbHOCTH 52 301 50 647 49721 152 669

BbinnaTtbl No NeHCUOHHOM AesTensHocT 3a 2021 rog npeAcTaeneHsl cnegyowum obpasom:

[oroeopkl
JorosBopbl HerocygapcTBeHHOr
HerocyaapcTBeHHOro 0 NEeHCHUOHHOro
neHCcUOHHOro OGECI‘IEHEHMH,
HoroBopbl obecneyenunn, knaccucuumpoBsaH
obazaTensHoro  KnaccudULMpOBaHHbI HbIM KakK
NeHCUOHHOro M KaK CTpaxoBkle ¢  MHBECTULMOHHbLIE C
(e mbic. pybned) CTpaxoBaHuA HBNAB HBMNOB Wroro
BbinnaTsl neHcui 852 49 075 49 107 99 034
BbIKYNHEIE CYMMBI - - 4 580 4 580
Bbinnatsl HacnegHWKam 10 0441 = = 10 041
(npaBonpeemMHUKam)
Mepesog cpencte B [1O PO u 16 245 ) ) 16 245
opyrve HIMo
EanHoBpemeHHLIe BeinnaTthl 9 950 - - 9 950
Mpoymne NeHCHOoHHbIE BbINNaThbl - - - -
HoTd BRINNaTng 37 088 49 075 53687 139 850

NEeHCUOHHOW AeATENBLHOCTH
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9  Kpeautopckas 3a4onKeHHOCTb

31 nekabpa 31 nekabps
(e mbic. pybnedii) 2021 ropa 2020 ropga
BosHarpaxpgeHue YK 2920 11 372
BosHarpaxaeHue cneunanv3upoBaHHOro AenoanTapus 65 260
3a40MmKEHHOCTb MO BbINAaTe KPATKOCPOYHOrO BO3HArpaXaeHNs
paboTHMKam 5876 5548
3a40MXKeHHOCTb NO NEHCUOHHLIM BbinnaTam
Kpeautopckas 3afonmKkeHHOCTb No Hanoram, KpoMe Hanora Ha 859 857
npubbinb
MNpoyas KpeanTopcKas 3a40MKeHHOCTh 5 568 6 190
WToro KpepuTopckas 3af0MmKeHHOCTb 15 288 24 228

10 KanuTtan

Mo cocTosiHuio Ha 1 sHBaps 2014 roga PoHA OCYLIECTBNAN CBOK AEATENLHOCTb Kak HEKOMMepYeckast
opraHunzauma HINe® «Ctpoikomnnekey.

Tak kak ®oHp Gbin obpasoBaH B hopmMe HekOMMEPYECKOW OpraHusauun, ydpeautenu GoHga He UMenu
npae Ha nepeaaHHoe POHAY WMYLLECTBO, KOTOpPOe NABMSANOCH COBGCTBEHHOCThI PoHpa. PoHL He
pacnpegensn nonyvyeHHylo npubbine Mexay CBOMMW yypeauTensmu. Bknagbl yupeguteneii, a Takke
nonyyeHHas npubbinb OT YCTaBHON AEATENLHOCTW MpeAHasHadanucs Ana ofecneyeHus obs3aTenseTs
nepen y4acTHUMKaMU U 3acTpaxoBaHHbIMK NLEaMK.

2 mions 2014 roga B cooTBETCTBUM C PefepanbHbIM 3aKoHOM oT 28 aekabpsa 2013 roga Ne 410-03 «O
BHECEHUN UM3MeHeHuii B PepeparnbHblii 3akoH «O HerocyfapcTBEHHbLIX MEHCUOHHBIX (oHAaX» K
oTAenbHble 3akoHoAaTtenbHble aktel Poccuiicko Pegepauyun» PoHA NOMEHAN CBOK OpraHW3alWOHHO-
npaeoByld (opMy Ha 3akpbiToe akuuoHepHoe obwectBo HIM® «CTpoilkomnnekc»B pesynbTare
peopraHusaunm B hopme npeobpasosaniis. o coctosHuo Ha 31.12.2021 GoHA ABNSETCSH akUUOHEPHbBIM
obluecTBoM.

Ha momeHT peopraHusauuu pykosoacTsom PoHaa Gbino NpUHSTO pelleHue COpPMUPOBATL YCTaBHbI
KanuTan 13 COBOKYNHOro Bknaga yypeauTteneii B pasmepe 366 325 060 Teic. pybneli 27 Koneex.

INo coctosiHnio Ha 31 gekabpsa 2017 roga pasmep ycTaBHOro kanutana PoHga coctaenan 366 325 060
pybnei 27 koneekn n cocTosn u3 Be3noKyMeHTapHbIX OObIKHOBEHHbLIX UMEHHbLIX aKLUi HOMWHaNbHON
cToMMOCTLI 1 (0gHa) Koneka Kapas.

B 2018 roay ®oHA BbIKynun y cBOEro akynoHepa cobCTBEHHbIE akuMW Ha cymmy 366 315 060 pybnen 27
koneek. AKLiMM Ha cymmy 150 000 000 py6neir 00 koneek npofaHkl HOBOMY akuuoHepy. Mo CocTosHWIO Ha
31.12.2018 rofa npofaHHble akLun He onnaveHbl. Cpok nnarexa B COOTBETCTBUM C AOr0BOPOM Kymnn-
npofaky akuuia HacTynun 15 man 2019 roga. OctanbHble akuum Ha cymmy 216 315 060 py6neit 27 koneek
OblNK NoraLleHsbl.

B 2019 ropy akuvoHep onnatun npuobpeTeHHble akumi B NonHoM obbeme.

Mo coctosHuio Ha 31 nekabps 2021 roaa pasmep ycTaBHoro kanutana ®oHaa coctasnsn 150 010 000
pyGnein 00 koneek W cocTOMT U3 Ge3A0KYMEHTapHbIX OBObIKHOBEHHbIX WMEHHLIX aKUMii HOMUHaNbHOI
CTOMMOCTbIO 1 (0f4HA) KONeWKka Kaxaas.
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11 Pacxogb! 3a BbIMeTOM 4OX0OA0B NO onepauusaM ¢ (OPMHAHCOBLIMU aKTUBaMM,
OoLeHMBaeMbIMHU MO crnpaBeaIUBON CTOMMOCTU, USMEHEHUA KOTOPOW OTPaXarTCcA B
cocraBe nNpuobINK K yobITKa

(8 mbic. pybned) 2021 rop 2020 ron
YucTei peanv3oBaHHbif 4OX04 OT onepauuii 26 400 10015
MpuBbINL/YGLITOK OT NepeoLeHKn LeHHbIX Bymar (211 537) (1293)

Wtoro pacxoabl 3a BbiHeTOM 0XO0O00B NO onepaluUuaM C
CbHHaHCOBbIMH dKTUBaM#M, OLleHWBaeMbIMH MO cnpaBe.u,nuBoﬁ
CTOMMOCTH, U3MEHEHUSA KOTOPOW OTpaXalTcH B COCTaBe
NpuGbINKU 1 yosITKa

(185 137) 8722

12 T[lpoueHTHble goxoabl

B 2020-2021 rogax npoueHTHble [OXOAbl NPeAcTaBneHbl NPOUEHTaMu No 4enosuTtam B KPeguTHbIX
opraHu3auusx, NpoLueHTaMm no obnurayuam ¥ NPoLEHTaMK No PacYeTHLIM cHETaM.

13 KoMMUCCMOHHbIE U aAMUHUCTPATUBHLIE pacxoabl

B cocTaB KOMUCCUOHBIX U @OMUHUCTPATUBHBIX PACXOA0B BXOAAT CNEeAyoLne pacxoabi:
2021 rop, 2020 rop

(8 msic. pybneli)

KomuccuoHHbIe pacxoobi

BosHarpaxkgeHve no A0BEpUTENBHOMY YrpaBneHuo 3419 12 501
KomuccunoHHoe BO3HarpaxaeHue areHtam 0 118
BosHarpaxkgeHue cneuvanvu3nposaHHoOMY Jeno3uTapuio 4 403 4 324
Himozo koMuccUOHHbLIX pacxodos 7 822 16 943
Obwue u adOMuHUcmpamueHbie pacxoob!

3apaboTHas nnata, npemuun 25819 28 086
CTtpaxoBaHue 4 326 5649
MporpammHoe obecneyeHmne 237

ApeHAa 0UCHBLIX MOMELLEHUIA 2 804 1387
WHbopmaumoHHoe o6cnyxusaHume 872 3793
UneHckue B3Hockl HAMN® 578 125
Pacxoakl Ha aBToTpaHcnopT 481 423
KoHcynbTaLUWOHHbIE 1 lopUOUYEcKne yenyri 6 033 20
Peknama 36 339
AMOpPTU3aLMA OCHOBHbIX CPEACTE 3a OTYETHLIW Nepuoj 421 7]
AmopTuzauma HMA 237 565
PacueTbl no Hanoram u cGopam (KpoMe Hanora Ha npubbib) 9 7
CopepxaHme 1 peMoHT OUCHbIX NOMELLEHWNA 74 24
Mpoune 7429 6 697
HWmozo o6uwux u abMuHUCmpamueHbIX pacxodos 49 119 54 349

14 Hanor Ha npubbINb

,D,OXOAI:I HerocyaapCTeeHHbIX MNEHCUOHHbIX qJDH,ElOB noapasfendTCa Ha Aoxo4dbl, nony4veHHble OT
WHBECTUPOBaHNA NEHCUOHHbLIX HaKkoMNnNeHnid, [oXo4bl, nony4eHHole OT pa3mMelleHWd NeHCHUOHHbIX
pe3epeoB, U 40X0A4bl, NnoNny4YeHHble OT MHBECTUPOBaHWA coBCTBEHHbIX cpeacTts doHga.
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CornacHo pOCCVIF‘ICKOMy HanoroBoMy 3aKOHOAATENbLCTBY, AOX0AbI, nony4eHHble OT WHBECTUpPOBaHWUA
NEHCWOHHbIX HakonneHu, He obnararTcs Hanorom Ha npuobInk.

Hoxoabl OT pasmeLLeHUs NEeHCUOHHLIX Pe3epBoB, OGnaraeMble HanoroM Ha NpUbbink, ONPeAEnsioTCs B
COOTBETCTBUW C OCOGbLIM MOPSAKOM, yCTaHoBMneHHbIM HanoroebiM Koaekcom Poccuitckoit deaepaumm.
Ocobbiii NopAA0cK 3aKN4aeTCcA B TOM, YTO U3 (haKTU4ECKM MONYYEHHOrO A0X0M4a BbIMUTAKTCA cnegyrowve
CYMMBbI:

o Aoxop[, paccyuTaHHblit Kak npoussedeHne cTaBkM pedrHaHcUMpoBaHus LlenTpanbHoro 6aHka
Poccuiickoin ®eaepaunn Ha CyMMy pa3MeLLeHHbIX CPeACcTB MEHCUOHHbIX pesepBoB C Y4YETOM
BpemeHu haKkTMYECKOro pasmeLleHuns;

° pacxonbl, cBA3aHHbIE C pasMmeLleHNEM NEHCUOHHbIX Pe3epBOB, B TOM Yucne:

= OTYMCMEHWs, Hanpaensemble Ha QopmKUpoBaHue cTpaxoBoro pesepsa no OCBY B
COOTBETCTBUM C 3aKOHOAATENLCTBOM A0 AOCTMKEHUS, YCTaHOBNEHHoro COBETOM JUPEKTOPOB
PoHAa pasmepa CTpaxoBOro pesepsa, HO He Gonee 50% BenuYMHbI pesepBoB MOKPLITUA
MeHCUOHHbIX 0BS3aTENbLCTE;

= OTYMCrEHUs, Hanpaenaemble Ha opMUpoBaHMe coBCTBEHHLIX cpeacTs PoHaa.

ExeroaHo no pewenuto Coseta anpektopos ®oHAa, AOXOAbl, MOMYYEHHbIE OT PasMELLeHUs CpeacTs
MEHCUOHHLIX PE3epBOB, MOrYT pPacnpeAenaTbCA He TOMbKO Ha MEHCMOHHbLIE cYeTa BKMNAAYMKOB W
Y4acTHUKOB, HO W Ha hopmmMpoBaHue cTpaxoBoro pesepsa No PCBY u oTuncneHns Ha hopMupoBaHue
coBCTBeHHbIX cpeacTs doHAaa.

Hanoroeasi 6a3a no Hanory Ha npubbinb B OTHOLUEHWWN AOXOA0B, NoNy4eHHbIX OT pa3MelleHns cpelcTB
MEHCUOHHbIX PE3epBOB, UCTOPUYECKW He BO3HMKana. B CBA3W ¢ 3TUM NPW OLEHKe OTNOXEHHbIX HAaNOoroBbIX
akTMBoB pykosoAcTBO PoHAa NPUHANO pelleHne O HenpuaHaHuW YUCTbIX BblMUTAEMbIX BPEMEHHbIX
pa3Hnl, KOTOpbl€ BO3HUKAKT MEXOY HanoroBbiM y4eTOM U 6yXI'aJ'ITepCKMM Y4YEeTOM B 4acTW, OTHOCALLENCS
K NEHCUOHHbIM pe3epeam.

OTyucneHus, Hanpasnsemble Ha PopMUpoBaH1e cobCTBEHHbIX CPeACTB PoHAa, U AOXOAbI, NOMYYEHHbIE
OT pa3MmelLleHns coOCTBEHHbIX cpeAcTB PoHaa, obnaraloTes Hanorom Ha npubbinb B 06bIMHOM NopsaKe.

Pacxogbl no Hanory Ha npubbink BKNOYAKT CNeAyKLne KOMNOHEHTI:

(8 mbic. pybned) 2021 rop 2020 rop

Pacxoab! no Tekyllemy Hanory Ha npubbinb 1846 2227
M3meHeHWe BENMYUHLI OTNIOXEHHOMO Hanora BcneacTene
BO3HWKHOBEHWSA N BOCCTAHOBMNEHWS BPEMEHHbIX Pa3HMWL

Wtoro pacxop no Hanory Ha NpuGbinb 1846 2227
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OddekTusHasa ctaBka No Hanory Ha npubbinb OTNMYAETCH OT OEACTBYIOLLEN CTaBKM MO Hanory Ha
npubkinb, YCTAHOBMNEHHOW B COOTBETCTBUMU C 3akoHogaTenbLCcTBOM Poccuiickoih ®epepauun. CpaBHeHue
(pakTn4eckn HavncneHHoro Hanora Ha npubbinb C TEOPEeTUYECKOW CYMMOI Hanora, paccYMTaHHOA B
COOTBETCTBUW C AENCTBYIOLLEN CTaBKOM No Hanory Ha npubbink, MoxeT ObiTh NpefcTaBneHo crnelyoLwwnm
obpasom:

(8 moic. pybneli) 2021 ron 2020 ron

MpubGbinb 2a rog A0 BblYeTa Harnora Ha NpuUbbINb 16 703 46 553

[eiicTBytoLLas cTaBka No Hanory Ha npubbinb,
yCTaHOBMEeHHasi 3akoHoAaTenbLCTBOM Poccuiickon Pedepauum 20% 20%

TeopeTuuyeckoe Hanorogoe Bo3melleHne (3 341) (9 311)
no 3aKoHoAaTeNbHO YCTAHOBIIEHHON CTaBKe

MeHcUoHHan AeAaTensHOCTE, He obnaraemas Hanorom Ha npubbine 1495 7 083
HanoroBbllii 3ppeKT pacxoAos, He YMeHbLUaLLUX

Hanoroobnaraemyio 6asy, 1 4OXOA0B, HE BKITHOYAEeMbIX B

Hanoroobnaraemyto 6asy

Pacxop no Hanory Ha npubbinb (1 846) (2 227)

15 YnpaBneHue PMHAHCOBLIMM U CTPAXOBbLIMU PUCKaAMM

dUHaHCOBLIE, CTpaxoBble W OPUOWYECKNE PUCKA ABMNAKOTCA OCHOBHbIMW pUCKaMW, C KOTOPbIMWK
cTankneaetcs ®PoHA B npouecce cBOe AeATenbHOCTH.

YnpaBneHue puckamu NeXUT B OCHOBE [AEeSTenbHOCTW HEerocyjapCTBEHHOTO MEHCMOHHOro oHAa U
ABMAETCS CYL|eCTBEHHbIM 3MIeMEeHTOM onepauvoHHoW AeaTensbHocTn PoHza. Pykoeofcteo PoHAa
paccMaTpuBaeT ynpaeneHne pUckamu U KOHTPOIb HaJ HUMU KaK BaXHbIA acnekT npouecca ynpaeneHus u
OCYLLUECTBMEHWS oOnepauunii, NPOBOAWUT WHTErpauuio AaHHbIX (PYHKUWA B KOPNOPaTWBHYK CTPYKTYPY.
®OHAOM YCTaHOBMEHbl BHYTPEHHWE CTaHAapTbl B OTHOLUEHWW YPOBHA PUCKOB. [laHHble cTaHaapTbl
NcnonbayloTes POHAOM B KG4eCTBE OCHOBbI AMNA KOHTPONSA, OrpaHW4eHns U ynpasneHus puckamu. OHu
onpefensioT Hanbonee akTyanbHylo KnaccuduKkaLnio PUCKOB B AEATENbHOCTY PoHAa.

YnpaeneHue puckamu ocyllecTenaeTcs PoHAOM 1 YNpasnaoLLMMy KOMNaHWAMK, C KOTOPBIMW 3aKMHYeHbI
[OroBOpbl [JOBEPUTENBHOTO YNpaBneHust akTMBamu, B OTHOLUEHUW (DWHAHCOBbIX, CTPaXoBbIX U
OPUONYECKMX PUCKOB., PUHAHCOBbLIE PUCKW BKIKOYAKT PbIHOYHLIE PWUCKW, KPEAWTHLIE PUCKW W PUCKK
NUKBMAHOCTWM. B OTHOLIEHWM WHBECTMUMA, OCYLecTBNAeMblX Hanpamyl, @POHL CaMOCTOATENbHO
OCYLUECTBNSAET yrnpaBneHne (UHaHCOBLIMK pUCKamu. PbIHOYHBIE PWUCKWM BKMIOYAKT BamnioTHbIE PUCKK,
PUCKN M3MEHEHWA NMPOLIEHTHOR CTABKW W NPOYME LIEHOBbLIE PUCKN.

B OTHOLLEHWUMU MHBECTULIWIA B paMKax JOBEPUTENbHOrO yNpaBeHus — ynpasnesne (UHaHCcoBLIMM pUckamm
perynupyeTcs yCroBUsMW JOrOBOPOB Ha JOBEPUTENLHOE yNpasrieHne.

PasMelleHne CpeacTs OCYLUECTBMSETCA B pamMKkax WHBECTULMOHHBIX Aeknapauwid, B npegenax
YCTaHOBNEHHbLIX OrpaHWYEHWiA, COrnacoBaHHbix ¢ PoHAOM. KoHTponb COGMIOAEHUs WHBECTULIMOHHBIX
Jeknapaluii Takke OCYLUECTBNSETCA CMeLvann3upoBaHHbIM AEnosnTapiemM Ha OCHOBaHUM OTAEelNbHO
3aKIOYEHHbIX [OrOBOPOB.

CTpaTerusi ynpaeneHus cuHaHcoBbiMM puckamu Ponaa GaavpyeTcs Ha coGMOAEHUM NPUHLMNOB
COXPaHHOCTW, AOXOAHOCTW, AWBEpPCUdMKALMM W NUKBWAHOCTA WHBECTWPOBAHHBIX CpeacTs. AnA
YNPaBneHns pasnuyHbiMU BUAaMA (DUHAHCOBbLIX PUCKOB, @ Takke C LEnbl WX MUHUMU3aUUM DPOHZ
WCnonb3yeT criegytoLLue npoueaypbl U MHCTPYMEHTI:

MOHMTOPMHI — U3YYEHUE PUCKA, Ero SUHAMMKM BO BPEMEHW W aHanua npuynH usmeHeHns. MoHUTOPUHT
npeaLecTByeT UCNONb30BAHMIO APYriX NPOLEAYP, KOTOPbIE BKMIOYAIOT NPOBEAEHNE CLIEHapHOro aHanusaa,
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npoeejeHne BCTPeY C yNpaBiaioWMMKY KOMNaHUAMMW, BHECEHNE NPeANOXKEHW N0 N3MEHEHWIO CTPYKTYpbI
NopTtensa ¢ Lenbilo CHMXEHWA PUCKOB, (DOPMUPOBaHWE NPEANOKEHNA N0 N3MEHEHWUIO MHBECTULIMOHHBIX
Aeknapauunii. MOHUTOPUHT NPOBOAUTCH Ha perynapHoi ocHoBe. OTBETCTBEHHOCTb 3@ OCYLUECTBREHME
perynspHoro MOHUTOPWHra sosnoxexa Ha Otgen ynpaBneHus puckamu doHga.

OuBepcudnkaums — npouecc pacnpefeneHna CpefcTs No VHBECTULMAM B LIEMSAX COKpaLLeHUs pucka
KOHLIEHTpaLMK 3a CYeT pacnpejeneHna no BWAAM aKkTMBOB, OOXOAbl MO KOTOPbIM He SBMSKOTCA
B3aMMOCBA3aHHbIMU Mexay coboi. [ueepcudmkauwsa NO3BONAET CHU3UTb PUCK KOHLEHTpauuW, He
M3MEHSA AOXOAHOCTH aKTUBOB B LienoM. CHKEHWE pUCKa KOHLEHTPauun JOCTUraeTCa 3a CYET BKITHOYEHUA
B MnopTdenb LUMPOKOro Kpyra (OUHaHCOBbLIX WHCTPYMEHTOB, AWBEPCUMULMPOBaHHBLIX NO OTpacnsM W
KOHTpareHTam, He CBA3aHHbIX TECHO Mexay coboii, YTo No3BonseT U3bexaTb CUHXPOHHOCTI LIMKNMYECKINX
koneGaHni ux [enoBol akTWBHOCTW. [lpy 3TOM coxpaHeHWe [AOXOAHOCTW B LEnom no nopTdento
AOCTUraeTcs 3a CYeT TOro, YTO BO3MOXHbIE YObITKW UMW HU3KWE AOXOAbl MO OA4HWM (PMHAHCOBbLIM
WHCTpyMeHTam ByayT komneHcupoBaTbcs Gonee BbICOKMMM AoxoAamu no ApyriM. PacnpepeneHue
BMOXEHWA MPOWCXOAUT Kak MexAay OTAENbHbIMW BUAAMW aKTMBOB, TaK M BHYTPU HUX. [INS pasMeLleHHbIX
[enosnToB peyb MOET O AVBEepcUPMKaUMM Mo KOHTpareHTam, Ans KopnopaTuBHbIX LEeHHbIx Bymar — no
aMWTEHTaM, A8 rocyAapCTBEHHbIX KPaTKOCPOYHbIX LEHHbIX Gymar — Mo pasnuyHbiM  CepusiM.
OTBETCTBEHHOCTbL 3@ KOHTpOMNb Haj Ausepcudvkauveld WHBECTULUMOHHOrO NopTdens BO3NOXeHa Ha
ynpasnsoLme KOMNaHuW, 3aKnoYmBLLME AOTOBOPLI AOBEPUTENEHOMO YNpaBneHns ¢ GoHAoM.

AHanus cueHapueB. AHanu3 cuUeHapves WNW MOAENMpOBaHWe WCMOMb3yeTCA B MPOTHO3MPOBaHWK
BO3MOXHBIX NyTel pasBuTUA Tekylled cuTyauyuu. B npouecce aHanusa cueHapueB BblpabaTbiBaloTcs
cnocobbl peakuun PoHAa Ha W3MEHEHWE BHELUHWX ycnoeuid. OTBETCTBEHHOCTL 3@ aHanW3 CLEHapUeB U
BLIGOP ONTUManNbHOrO cLeHapus Bo3noxeHa Ha OTaen ynpasneHua puckammn doHaa.

PbiHOYHbBIU pUckK

®oHA noaBepKeH pbIHOYHOMY PUCKY, CBR3AHHOMY C OTKPbITLIMKW MO3ULUAMKU MO AONEBLIM UHCTPYMEHTaM,
KOTOpble NMOABEPHKEHBI PUCKY OBLUMX U cneunduyecknx U3MEeHeHUn Ha pbiHKe. o4 pbIHOYHEIM PUCKOM
NOHWMAaeTCA PUCK BO3HWKHOBEHUS MNOTepb BCNeAcTBME HebnaronpusTHOrO W3MEHEHWs KypcoB BanioT
(BanOTHbLIA pUCK), NPOLEHTHOW CTaBKM (PUCK NPOLIEHTHOW CTaBKK) U LIeH Ha akTuBebl W/nnu obaszaTtenscTea
(NpouuiA LLeHOBOIR pUCK).

Mpu NpoBeAEHUN OLEHKM PbIHOYHLIX PUCKOB Hambonbluee 3HaYeHWe UMEET WX KONMMYECTBEHHAA OLIEHKA,
T.e. OLEHKa BO3MOXHbIX MOTEpb OT UCMONb30BAHUS COOTBETCTBYHOLUMX (DUHAHCOBbLIX MHCTPYMEHTOB B
TeyeHue onpeneneHHoro MHBECTULMOHHOMO ropM3oHTa. OTO NO3BONSET OTPA3UTL PUCK KaXA0N NO3ULMK 1
pVCK MOPTEens No Kaaomy AOroBOpY AOBEPWTENBHOrO YNpPaBneHWs B LENoM, a Takke MpOBECTU
Knaccudukaumio No cTeneHu pucka.

BanwomHbill puck

®OoHO He WMEeeT CYLUECTBEHHbIX BMNOXEHWA B akTuBbl W 00A3aTenbcTBa, AEHOMWHMPOBAHHbIE B
MHOCTpaHHoW BanoTe. B cBs3n ¢ 3TuM DOHA He YCTaHaBNMBAET NUMUTbI B OTHOLUEHWW YPOBHS

NPUHUMaeMOoro pUcKka B paspese Bantor,

Puck uameHeHUs1 NPOUeHMHOl cmaeku rno ghuHaHco8bIM aKmueam

®oH/ He NOABEPXKEH CYLLECTBEHHOMY PUCKY, CBA3aHHOMY C BNUSHWEM KonebaHuii pbIHOYHbIX NPOLIEHTHbBIX
CTaBOK Ha NOTOKMN AEHEXHbIX CPEACTB, HeoBXOAUMLIX 4NN noralleHns ee hMHaHCOoBbIX 00513aTenbeTB, Tak
Kak B HacTosdlee Bpems y PoHAA HET NMpoUeHTHbIX (MHaHcoBbix 0bBs3aTenscTe. B cBsian ¢ aTum
PYKOBOZCTBO HE YCTaHaBNVWBaeT NUMUTEI B OTHOLLEHUN NPUEMNEMOro YPOBHSA PACXOX/AEeHUA NPOLIEHTHbBIX
CTaBOK.

[lns MOHUTOPWHra N3MEHEHWIA PUCKa NPOLIEHTHBIX CTABOK B OTHOLLEHMI MHBECTULMIA MPUMEHSETCS aHanus
YYBCTBUTEMBHOCTM YMCTOW npubbinn unn ybbitka PoHAA K W3MEHEHWIO NPOLUEHTHbIX CTaBOK MO
YNPOLUEHHOMY CLIEHapuilo CUMMETPWUYHOTO MOBLIWEHWS WMV MOHWXKEHWS CTaBOK Ha OmnpeAeneHHoe
KONMYecTBO BasUCHbIX NPOLIEHTHBIX MyHKTOB.

AHanns 4yBCTBWTENBHOCTWM YWUCTON NpubBbLINKM UNK yBbITKA U KanuTana K W3MEHeHWaM crpaBennvBoin
CTOMMOCTW (PMHAHCOBLIX aKTWBOB, OLEHMBAEMbIX MO CrNpaBefNMBOW CTOMMOCTW, W3MEHEHMSA KOTOPOi
oTpaxawTcs B cocTase npubblnum unw  yObiTKa, BCMNeACTBME W3MEHEHWW NpPOLEHTHBIX CTaBOK
(cocTaBneHHbIA Ha OCHOBE NO3ULMIA, AEICTBYOLWMX NO COCTOAHMIO Ha 31 gekadbpsa 2021 roga u 31 pekabpsa
2020 ropga, W ynpoOLLEHHOro CLeHapus napannensHoro casura kpuebix goxogHocTu Ha 100 BasncHbIx
MYHKTOB B CTOPOHY YBEnWYeHWs WM YMEeHbLUEHWA NPOLEHTHbIX CTaBOK) MoXeT ObiTk NpefcTaBneH
cnegyowum obpasom.
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31 pekaGps 31 nexkabps

(e moic. pybred) 2021 roga 2020 roaa
MoBbileHne NpoLeHTHbIX cTaBok Ha 100 6a3ncHbix

NyHKTOB (2 069) (75 878)
MoHmwKeHe NpoLUeHTHbIX cTaBok Ha 100 6a3ncHbIX NYHKTOB 2 069 75 876

lpo4ul yeHosol puck

Y ®oHaa MMEeloTCs 3HaYuTeNbHbIE BIOXEHWS B LieHHbIe Bymaru, obpaluatolmecs Ha pbiHKE LieHHBIX Bymar.
®dUHaHCOBas MNO3WMUMA WM MOTOKW AEHEXHbIX CPeAcTB NOABEPXKEeHbl BAWAHWIO KoneBaHwi pbIHOYHbIX
KOTWPOBOK yKa3aHHbIX LeHHbIX Bymar.

YnpasneHue npoYyum UeHosbiM puckom PoHda

dOHA NOABEPMEH PUCKY M3MEHEHMS! LeHbl B OTHOLIEHWM [ONEBLIX WHCTPYMEHTOB. Ynpaensiowme
KOMMaHWK, C KOTOPbIMW 3aKIKMYEHbI 4OTOBOPbI AOBEPUTENBHOMO YNpasneHnuss akTUBamu, KOHTPONUpYoT
onepauun ¢ akunaMn B pamkax yTBEPKAEHHON MHBECTUUMORHON Aeknapauuy, B KOTOPOIi yCTaHOBMEHb
CTPYKTYpa 1 COOTHOLLEHME AONTOBLIX U AONEBLIX LIEHHBIX Bymar, 1 AeHEXHbLIX CPEACTB, KOTopkle 0653aHbI
nofAepKuBaTL [AOBEpWTEnbHble ynpaensiowume. KoHTponb Hag coBMiOOeHWEM WHBECTULMOHHbIX
Jeknapaunii Takke OCYLLECTBNSETCA Ha eXeHEeBHON OCHOBE crieunan3npoBaHHbIM Leno3nuTapuem.

[Ins ynpaBneHus npoYynm LEHOBbLIM PUCKOM DOHA MCTONL3YeT NEPUOANYECKYIO OLEHKY NOTeHLManbHbIX
yBbITKOB, KOTOPbIE MOryT BbiTh NOHECEHBI B Pe3yNbTaTe HEraTUBHbLIX U3MEHEHWI KOHBLIOHKTYPbI pPbiHKa, a
TakKe aHanna YyBCTBUTENLHOCTM NpUGLINY UK yObITKa 3a rof K U3MEHEHUIO LIEH Ha aKLMK1 NO CLieHapuio
CYMMETPWUYHOIO MOBBILLEHUS UMW NOHWXEHWUS Ha ONpeAeNeHHOe KOMMYECTBO NPOLIEHTHBIX MYHKTOB.

B pamkax aHanuaa YyBcTBMTENbHOCTU POHA NCMONb3yeT n3MeHeHne Ha 15,0%, Tak kak AaHHbIA NpoueHT
OTpaXaeT MPOrHo3 BO3MOMXHOIO W3MEHEHWNA LUEH akLUWiA, OCHOBAHHbIA Ha aHanu3e NCTOPUYECKNX AaHHbIX
no avHamuke mHaekca MMBB. AHanwa 4yBCTBUTENLHOCTWM YUCTON NpubbinyM Mnu yBbITKa W KanuTana K
M3MEHEHMIO LIEH Ha akUUK MO CLEHapWio CUMMETPUYHOrO MOBLILUEHWA WU NOHWKEHUA Ha onpedenerHoe
KOMWYECTBO NMYHKTOB MoXeT ObiTb NpeacTaBneH creayowym obpasom.

31 pekabps 31 pekabps

(6 mbic. pybned) 2021 ropa 2020 ropa
15% CHWXeHWE KOTWPOBOK akUui 5812 9 091
15% pOCT KOTUPOBOK aKLMHA (5812) (9 091)

KpedumHsiil puck

KpeauTHbIA pUCK — STO PUCK (PUHAHCOBBIX MOTEPb, BO3HMKAIOWMX B PE3YNbTaTe HEUCMOMHEHUs
06A3aTeNbCTE 33EMLUMKOM UMM KOHTpareHToM doHga. PoHA ynpaBnaeT KpeAWTHbIM PUCKOM (Mo
NPU3HaHHLIM (PUHAHCOBBLIM aKTUBAM W HEMpU3HaHHbIM AOroBOPHbIM 00A3aTenscTeam) NocpesicTBOM
MPUMEHEHWUS YTBEPKAEHHBIX MONMUTUK W MPOLEAyp, BKNOYAWMUX TpeGoBaHWA MO YCTaHOBMNEHWIO U
coBnioAeHNI0 MMMUTOB KOHLEHTPALMMW KPeAMTHOrO prUcka.

MakcumarnbHblii YPOBEHb KPEAUTHOro pUCKa, Kak NpaBuno, oTpaxaeTcs B OanaHCoBOW CTOMMOCTH
(DMHAHCOBLIX aKTMBOB B OTYETE O (PUHAHCOBOM MONOXKEHWM W B CYMME HenpU3HaHHbIX AOTOBOPHLIX
06s3aTenbcTR. BO3MOXHOCTL B3auMo3adera aKkTWBOB U 00S3aTenbCTB HE WMEET CYL|eCTBEHHOro
3HAYEHWUs ANSA CHUKEHUA NOTeHUUaNnbHOro KPEAUTHOrO pucka.

YnpasneHue kpedumHsim puckom ®oHda

KpeAWTHbIA pMCK BO3HMKAET B pe3ynbTare MWHBECTULMOHHBbIX onepaunid no  pasmeLleHuto
(vHBECTMPOBaHMID) cpeacTB PoHaa. PUCK cBsf3aH C HECOCTOATENbHOCTbIO U U3MEHEeHMeM KpeauTHbIX
PEATUHIOB 3MWUTEHTOB LEHHbIX Gymar, GaHKOB-KOHTpareHTOoB, YNpaBnsloWux KomnaHui, Gpokepoe u
OPYrux KOHTPareHToB, ¢ KOTOpbIMW POHA NPOBOAUT OnepaLuny.

®oHg OCYLUECTBNAET KOHTPONb KPeAWTHOro pucka B OTHOLUEHWWM CaMOCTOATENIbHOro pasmeLleHuns
AeHEeXHbIX CpeACTB Ha AeNO3UTHbBIX CYeTax U B OTHOLLEHWUN MHBECTULMIA Yepes ynpasnsaoLne KoMnaHmm,
C KOTOpPbIMKW 3aKMo4eHbl A0roBOpbl 4OBEPUTENbHOMO ynpaBneHUa.
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Mpy camoCTOATENLHOM pasMelleHun cpeacts @oHAa B AEno3UTbl KOHTPOMb KPegUTHOro pucka
OCYLLECTBMNAETCA YEepes3 YCTaHOBMEHWE NWMWTOB NO OJHOMY KOHTPareHTy, NpUHUMas BO BHUMaHWUS
MexZyHapoAHble pedTuHrn 6aHka. KoHTpareHTamu ®onha ABNAKTCA KpynHedlwne pocouiickne BaHKi.

MOHUTOPWHT Takux puckoB ocylyecTenseTcs OTAenoM ynpaBneHus puckamm ®oHaa perynsapHo.

MNpw pasmelleHumn (MHBECTUPOBaHMK) cpedcTs PoHAa ynpaBnaoWMMM KOMNaHUAMW KOHTPOrb KpeaMTHOro
pvCKa OCYLUECTBMAETCHA B COOTBETCTBMM C 3aKMTHOYEHHbIM LOrOBOPOM AOBEPUTENBHOrO YrpasrneHusi, a
TakKe B COOTBETCTBWM C YTBEPKAEHHOR N0 AOroBOPY MHBECTULMOHHON Aeknapauveil.

KoHTponb ocyliecTBNseTCH NOCPeACTBOM aHanvaa SMUTEHTOB AONroBbIX LeHHbIX Gymar B COOTBETCTBIM
¢ MeTogukol ynpaBrneHus KpeauTHbIMW pUucKamiu, yTBepxXaeHHoh aupektopoM doHAaa, He pexe 04HOoro
pasa B Mecsl,

OnpegenexHne KaTeropMn KpeAUTHOrO PUCKA SMUTEHTa OCYLECTBNAETCA HAa OCHOBE KOMIMIEKCHOro
noaxoaa, BKNYawLero B ceba aHanua HecKoNbKMX rpynn nokasarenem:

° NPUCBOEHHbLIE 3MUTEHTY KPEAUTHBIE PERTUHIY OT MEXAYHAPOAHbLIX KPEAUTHBLIX areHTCTB;
o K03dhhULINEHTEI, XapakTepuaytoLme hHaHCOBOE COCTOAHNE IMUTEHTS;
o (hbakTopbl, CBS3@HHbIE C KayeCTBOM KOPMOPATWBHOTO YNPaBMeHWs U MHMDOPMALMOHHON

MPO3pa4YHOCTLH BMUTEHTA,
° OoTpacneBble PUCKK M MNONOXEeHWE SMUTEHTA Ha PbIHKE.

CreunanncTtel @oHaa Takke NPOBOAAT aHanM3 npouenyp pUCK-MmeHeXMeHTa ynpaBnAWwmx KOMMaHWiA,
Ha OCHOBE KOTOpOro genaetca BbliBO4 O BO3MOXHOCTW MpUMeEHeHWA MeTOOWKK TOW WNWU WHONA
ynpaanﬂmmeﬁ KoMnaHun Ana OUeHKW KpeauTHOro kKadectBa AONroBblX LUeHHbIX 6y|v1ar, BXOOALLKNX B
nopchenb doHga. AHanus npoBOANTCA NO CNeAyrLWM OCHOBHbIM XapaKkTepuUcTukam:

° Habop hUMHAHCOBLIX KO3MMULUMEHTOB U X BEC NPW ONpegeneHnn KpeguTHOro penTuHra, KoTopbii
ynpaenswLas KoMnaHua npucsansaeT IMUTEHTY,

e NOPOroBble 3HAYEHWA (OMHAHCOBBIX KOIMMULMEHTOB M WX COOTHOLLIEHWEe C oBLUenpuHATLIMU
HOpMaTnBamu;

° Hanu4ve anbTepHaTMBHLIX BCMNOMOraTenbHbIX METOAMK OLEeHKM KpeaWuTHOro pucka (Monenu

AnbTmaHa, EDF, ucnonb3oBaHve pvHaHCOBOro MOAENUPOBAHWUS U T. M.).

CpeacTea PoHAa MHBECTUPYHOTCS Ha NPUHLMNAX NUKBUAHOCTYW 1 AuBEpPCUMKaLUKM akTUBOB. MHBECTMLINN
®oHAAa B OCHOBHOM COCTOAT U3 BNOXEHWIA B [en03uUThl, KopnopaTUBHbIE U MyHULMNanbHble obruraumu.

MopTdenb VMHAHCOBLIX aKTWBOB, OLEHUBAEMbIX MO CrpaBeanMBOA CTOWMOCTH, W3MEHEHMA KOTOPOi
oTpaxarTca B cocTase npubbinu unu ybeiTka, oHaa AnBepcuuLMpoBaH U BroYaeT B cebs Aonesbie
1 [ONroBble LeHHble Bymaru KoMnaHuiA pasnuuHblx oTpacnen.

®uHaHcoBble akTMBbl ®oHaa B MNpumMedaHnax 6, 7, 8 npefcTaBnexbl N0 KPeguTHOMY Ka4ecTBy, MCXOAs 13

peiiTHra LeHHblx Oymar MexayHapogHoro peiTuHrosoro arewTcTBa Standard&Poor's. B cnyuae
oTcyTcTBMA peiTuHra Standard&Poor's ucnonb3oBancs skBUBaNeHTHbIA pedTuHr Moody's u Fitch.

Puck nukeudHocmu

PUCK NUKBUAHOCTMW — 3TO PUCK TOTO, YTO POHA CTONKHETCS C TPYAHOCTAMM NPU BbINONHEHWUN (DUHAHCOBbLIX
obasaTtenbeTB.

YrpasneHue puckom nuxksudHocmu PoHda

DOHA aKKyMyMPYET CPEACTBA BKNAAUYMKOB W 3aCTPaxOBaHHbIX ML Ha ANUTENbHbIA CPOK, 0Ba3aTenscTea
Mo BbinNiaram BO3HUKAKOT MPW HACTYNIEHMU NMEHCUOHHBIX OCHOBAHWIA.

ExerogHo ®OHAOM NPOBOAWTCS OLIEHKa LOCTATOMHOCTH akTWBOB Ha cryyait AOCPOYHOro BocTpeboBaHus
CPEACTB BCeMM BKMag4ukamu. [laHHas oLeHka NpoBOgMUTCS B COOTBETCTBUM ¢ TpeGOBaHUAMMU POCCUIACKOTO
3aKoHOAaTernbCTBa.
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®oHA He akkyMynvpYeT AeHEXHble cpeacTsa Ha cnydailt HeobXxoAUMOCTU E4MHOBPEMEHHOIO BbINOMAHEHUS
obsa3atenbCTB MO BbINNATAM, Tak Kak, UCXOAS W3 HaKOMMNEHHOro onbitTa paboThl, MOXHO C AOCTATOMHOMN
Aonei TOYHOCTU NMPOrHO3MPOBAaTh YPOBEHb AEHEXHBIX CPEACTB, HEOBXOANMBI Ans BeINONHEHWSA AaHHbIX
obasaTenscTs.

Cpeactsa ®oHAa MHBECTMPYIOTCA Ha MPUHLMNAX NIMKBUAHOCTM W AWBEPCUDUKALMM aKTMBOB, 4TO
no3sonseT BbINONHUTL HenpeABuAeHHble TpeGoBaHMA No BO3BPATy BbIKYMHbLIX CyMM. CylecTBeHHbie
WHBECTULIMM POHAA B OCHOBHOM COCTOST W3 BNOXEHUA B JEM03UTbI, KOPNOPATUBHLIE U MyHULMNAMNLHBIE
obnurauuu, Kotopble MOXHO B NGOl MOMEHT KOHBEPTUPOBaTb B AEHEXHble cpeacTea B cryvae
HeoBXo4AUMOCTMN.

KoHTponb ocyweCTBnAeTCA noCpencTBOM aHanwusa AaHHbIX GMP}KEBI::IX TOProe B COOTBETCTBME C

MeTofukoi ynpaBneHns puckamm NUKBUAHOCTH, YTBEPKOEHHON LUPEKTOPOM DOHAA, HE PEXe OZHOro
pasa B keapTarn.

B Lensix OueHKW pucka NUKBUAHOCTW B Tabnuue Huxe NpefcTaBneH aHanua UHaHCOBLIX aKTWBOB W
obs3aTtenbeTe PoHAa NO OXWMAIEMbIM CPOKaM MOralleHnsi Mo COCTOAHMIO Ha 31 Aekabps 2021 roga:

Or1rompa OT5p0010 Cebiwe 10

31 pekabps 2021 ropa Ro 1rona no 5 ner ner ner Wroro
(8 mbic. pybneii)

[leHexHble cpeacTea U ux 308 707 0 o 0 308 747
SKBMBAMNEeHTLI

@UHAHCOBbIE AKTUBLI, OLEHNBaeMble

R S SRR R BOCTI. 1562144 1952068 262078 38747 3815037
M3MEHEHWNA KOTOPOW OTpaXakTCa

yepes cyeT npubbinen 1 ybbITKOB

[eno3unTbl B KpeAMUTHBIX OpraHu3aumsax 44 204 204 642 74 140 0 322 986
Hebutopckas 3a0MKEHHOCTb U 254 867 0 6137 0 261 004
npoyne akTuBbl

WToro puHaHCOBLIX aKTUBOB 2169922 2156710 342 355 38 747 4707 734
CESSSTEILETHS 00 HEHSUHAD 299 041 718068 2 377 602 564 784 3959 495
AeATeNnbHOCTH

KpeanTopckas 3a40MmKeHHOCTb 15 288 - - - 15287
Hanor Ha npubbink 1651 1651
Wtoro chuHaHcoBEIX 06a3aTenbLCTB 315 980 718068 2377 602 564 784 3976 434
CoBoKynHbIA 3anac NMKBUAHOCTH 1853942 3292584 1257 337 731 300 731 300
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B uenax oueHKU pucka NMWKBMAHOCTW B Tabnuue HWXKe npeacTaBneH aHanws MHaHCOBLIX aKTUBOB W
obsasatenscTe ®oHAa No OXMAaeMbIM CPOKaM noralleHus no coctosHuo Ha 31 gexkabpa 2020 roga:

Or1roga Ot15p0010 Cebiwe 10

Do 1roga Wroro
o 5 ner ner

31 pekabps 2020 roga A ner
(8 mbic. pybneli)
[eHexHble cpefCcTBa U NX 3KBMBANEHTbI 347 356 0 0 0 347 356
(dUHAHCOBLIE aKTKBLI, OLleHUBaeMbIe Mo
crnpaBeanvBOiA CTOMMOCTU, U3MEHEHNS
KOTOPOI GTPAXAIOTCH NeRBS CUaT 114 697 3225548 571 357 128 324 4 039 926
npubbinen n yoeITKOB
[1enosuTsl B KpeauTHLIX opraHu3aumsx 44 204 203 637 107 399 0 355 240
[ebuTtopckan 3aJ0MKeHHOCTb 11 647 0 0 0 11 647
WToro (homHaHCOBLIX aKTMUBOB 517904 3429185 678 756 128 324 4754 169
OB6sasaTenscTea No NeHCMOHHOW
eATerEHACTY 278 838 666 063 749 133 2322 504 4016 538
Kpegutopckas 3af0MmKeHHOCTb 24 228 - - - 24 228
Wtoro ¢pmHaHCOBbLIX 06A3aTENLCTE 303 066 666 063 749 133 2322504 4 040 766
COBOKYNHbIWA 3anac NMKBMOHOCTH 214838 2977960 2907 583 713 403 713 403

Mo cTpaxoBbiM KoHTpaktam no OfIC 3acTpaxoBaHHOE NWULUO MMEET npasBo MNEepeBecTh BCH CyMMY
NEHCUOHHOrO cYeTa B APYrol HerocyAapCTBEHHBIA MEHCUOHHBIA (POHA NO COOCTBEHHOMY YCMOTPEHWIO
OfIMH pa3 B rof COrnacHo HopMaM 3akoHofaTensCTBa, AeicTaytoLlero Ao 31 fekabpsa 2015 roa. MNepesoa
HaKOMMEHHbIX CPeACTB OCYLUECTBRAETCA Ha credylowuii roh nocrne nogayun saseneHus. C 1 aHBaps
2015 roaa BCTYNUNW B CUMY W3MEHEHNS B 3aKOHOAATENbLCTBO, KOTOPbIe BBOAAT HOBLIE (hOPMbI NepeBoAa
CpPeacTB MeXay HErocyAapCTBEHHbIMW MEHCUOHHBIMU hoHAamK: No UCTeyeHwto 5 net nocne nogaqu
3asBneHns W JOCpoYHbIn nepesoa. Mpw Beibope AOCPOYHON (POPMbI NepeBoAa CPeAcTB A0 UCTEHeHWA
YeTbIpexneTHEero Cpoka ¢ rofAa BCTYNNEeHNs B CUNY AOroBOpa C AaHHbIM HErocyAapCTBEHHbIM NEHCMOHHbLIM
hOHAOM, nepenade HOBOMY HErocy[apCTBEHHOMY NEHCWOHHOMY (POHAY NOANEXUT MeHbluas U3
cneayoLMX BENUYMH: HOMUHAN B3HOCOB UM HOMWHAN B3HOCOB 33 BbIETOM OTPULIATENbHOTO pesyrbTara
nHBecTVposaHua. Takum obpas3om, 3a 3acTpaxoBaHHbIMKM NULUAMU COXPaHAETCA npaso nepesoja
MEHCUOHHbIX HaKONMEeHWNH ¢ noTepei WHBECTMUMOHHOrO A0X0A4Aa W OTpUUaTENbHBIMU pedynbTaTamu
WHBECTMPOBaHMS B N06GOI MOMEHT LEeiCTBWS NEHCUOHHOro [OroBopa B rod, CrNeaylLuit 3a nopayed
3asBneHus. TeM He MeHee, pykosBoacTBo PoHAa He oxwupaer oTToka cpencts no OMNC w oTpaxaer
obsi3aTenbCTEa B COOTBETCTBMM C OXMAAEeMbIMU CPOKAMK BbINNAT.

He AWCKOHTMPOBAHHbLIE AEHEXHbIE NMOTOKU MO (PUHAHCOBLIM oBAsaTenscTBaMm PoHAa NpUoNNsNUTENbHO
paBHbI BbINMATaM NO OXUAAEMbIM CPOKaM MOraLleHs .

CTpaxoBoi p1cK

[NA KOHTPaKTOB CTPaxoBaHUsi Ha MOXM3HEHHYK BbINNATy rapaHTMPOBaHHOW MEHCUW, rAe CTPaxoBbiM
PUCKOM SBNAETCA PUCK OOMUTUS, CaMbiM BaxHbIM (hakTopom ABnAeTcs crabunbHoe ynydlieHne
MEOULMHCKOTO OBCIYKMBaHMA W COUMarnbHbIX YCrNOBWUIA, KOTOpble MPUBOAAT K  YBENWYEHUIO
NPOAOIKUTENBHOCT KUSHMU.

®OH OrpaHNYEH B BO3MOXHOCTU YNPaBMeHWsi CTPaxoBbIM PUCKOM MO CTPaxoBbiM KOHTpakTam no OrC
TpeBoBaHUAMU 3aKOHOA4ATENbCTBA, KOTOPbIE ONpeaensioT PacyeTHbIA CPOK AOXMTUA AN onpeaeneHuns
NoXW3HEHHOW BbINMATHI,
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AHanus3 yyecmeumesnbHocmu

B Tabnuue Huxe npeacTaBneH aHanws YyBCTBUTENbHOCTW K CTABKE ANCKOHTMPOBAHWA U CMEPTHOCTH Mo
oba3arenLcTBaM Mo CTPaxoBbiM KoHTpaktam no OMNC Ha 31 pekabps 2021 roga u Ha 31 gekabps 2020
roga:

31 pekabps 31 nekabps
2021 roga 2020 roga
MoporoBoe 3HaveHne KOPPEKTUPOBKU TabnuLbl CMEPTHOCTH, NpK <-100% <-100%

NPEBLILLIEHUM KOTOPOro HEOBXOANMO YBENUYEHNE CYyMMbI 0BA3aTENLCTBA

MuHUMansHas acdekTUBHANA cTaBka AUCKOHTMPOBaHUA, Beayluan K
BO3HUKHOBEHWIO gedhruuta no obssaTenscTeam rno crpaxosbiM -0,05% -0,05%
koHTpakTam no OrC

MuHumansHas adeKkTMBHaA CTaBka [AWCKOHTMPOBaHMA paccyWTbiBaeTcA nyTeM (OUKCHPOBAaHWUA
OXWOaEMON  BENUYUHbI  WHBECTULWOHHOrO JO0X0Aa W W3MEHEeHMs CTaBKW  AWCKOHTUPOBaHWA.
BbllleykasaHHbli aHanuM3 OCHOBaH Ha W3MEHEeHWW O4HOro [OoNnylleHWa npu TOM, MTO OcTanbHble
JOMYLLEHNs OCTATCA npexHMMu. Ha npakTuke Takad cuTyauws BpaA NM MOXET WMETb MECTo, W
M3MEHEHWNA B HEKOTOPbIX AoNYLLEeHWAX MOryT 6biTb B3auMOCBA3aHbI.

B Tabnunue HWxe npeacTaBneHa nonoso3pacTHasa cTpykTypa obasarenects no ONNC no coctoaHuw Ha 31
nekabpsa 2021 roga.

(8 mbic. pybned) 31 nekabpsa 2021

roga
MyxyuHbl

MyskumHbI B BO3pacTe A0 44 net 1142 966
My»4uHbel B BO3pacTe 45 - 49 net 466 759
MyuuHel B Bo3pacTte 50 - 54 net 479 425
My»u4uHbl B BO3pacTe 55 - 59 net 53 863
MyxuuHbl B BO3pacTe 60 - 69 net 51783
My»xunHel B BO3pacTe 70 - 79 net -
My»uuHbI B Bo3pacTe cBblwe 80 net -
Wtoro o6a3aTenbCTB N0 MyX4YUHAM 2194 796
HeHWUHB!

YeHwuHbl B BO3pacTe Jo 39 net 166 904
>eHuwuHel B Bo3pacTe 40 - 44 ner 151 414
MeHLnHbl B Bo3pacTe 45 - 49 net 140 100
»KeHumHel B BospacTe 50 - 54 ner 196 206
»KeHLWHb! B Bo3pacTe 55 - 64 net 13 751
>KeHLWHb! B BO3pacTe 65 - 74 net 74
»KeHLMHbl B BO3pacTe cBbille 75 net -
Wtoro obazaTenbCTB MO XKeHLWKWHaMm 668 449
WTtoro obAzaTensCcTB 2 863 245

16 YcnoBHble 0bA3aTenbCTBa

CydebHbie pazbupamenbcmea. Bpems OT BpeMeHWB B XOAe TeKyllei AeATenbHOCTW B CyAebHble
opraHbl MOTyT MOCTyNaTb UCKW B OTHoLeHun Poxaa. Micxoas na cobCcTBEHHON OLEHKM, a TaKxe Ha OCHoBE
pekoMeHaaunii cneynanucTos ®oHaa, pykosoacTeo PoHAa cHUTaET, YTO pasbupaTenscTea no HAM He
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NpUBEAYT K CYLUECTBEHHbIM yObiTkam Ans ®oHAa, M, COOTBETCTBEHHO, HE CCHOPMMPOBAno pe3eps Ha
NoKpbITUE YBLITKOB MO AaHHbIM pas3bupaTtenscTBam B (oMHaHCOBOR OTYETHOCTY.

Hanozosble o6s13amenscmea. Hanoroeas cuctema Poccuickoi ®egepaumm NpogoMmKaeT pa3BnBaThCs
M XapakTepuayeTcsl HanuyuMem 4YacTo W3MEHSIIOLMXCH HOPMaTMBHbIX [OKYMEHTOB, oduLnanbHbIX
KOMMEHTapMEB HOPMAaTUBHbIX LOKYMEHTOB W pelueHui cyaebHbIX OpraHoB, AelCTBME KOTOPbIX MHOraa
MOXET UMEeTb 0OpaTHY CUMYy U KOTOPbLIE COAEepXaT NOpPoW NMpoTUBOpEYMBEbIE (DOPMYMUPOBKNA, OTKPLITLIE
ONs pasnuyHbiX WHTEPNPETaLWidi CO CTOPOHbI HANOroBbiX OpraHoB. [1paBuNbHOCTE pacveTa Hanoros
ABNAETCHA NPeAMETOM PacCMOTPEHUA W AeTanbHbiX NMPOBEPOK CO CTOPOHbI OPraHoB, B MNOMHOMOYMSA
KOTOPbIX BXOOQUT HANOXEHMWE CYLLECTBEHHbIX LWITPadoB, HEYCTOEK U NPOoLEeHTOoB. Hanorosblid rof octaeTcs
OTKPbITLIM A4N15 MPOBEPOK CO CTOPOHbI HanoroBblX OPraHoB Ha MNPOTSKEHWUW TPEex MocneayroLmx
KaneHAapHbIX NeT NOoCne ero OKOHYaHuA. TeM He MeHee, Npu OnpedeneHHbiX obCToATENbCTRaX
HanoroBbIA rog MOXET OCTaBaThCA OTKPLITHIM B TeyeHue Bonee NpoAomKUTENLHOrO Nepuoia BpeMeHu.
HepaeHue cobbiTus, nponsowweswine B Poccuiickolh denepalum, CBUAETENbCTBYIOT O TOM, YTO HANOroBkle
opraHbl 3aHuMakT ©Gonee KeCcTKY No3anUMI0 NpU  WHTEpnpeTauum W NPUMEHEeHWW HanoroBoro
3aKoHodaTenbcTBa.

HauyvHas ¢ 1 aueapsa 2012 roga B Poccun BCTynunw B AEACTBUE HOBbIE MpaBuna TpaHCHEPTHOro
LueHoobpasoBaHua. Hoeble npaBwna npedoCcTaBNAT HAaNOroBblM OpraHaMm MpaBo  BHECEHWS
KOPPEKTMPOBOK B CBA3W C TPaHCMEPTHbIM LEHOoODpa3oBaHWem W HayYuCneHus [OMONHUTENbHbIX
Hanoroeblx 065A3aTENbCTB B OTHOLLEHUW BCEX COENOK, MOANEeXallux HarnoroBOMY KOHTPOMIO, B criyyae
OTKMOHEHUS LieHbl CAENKM OT PbIHOYHOW UeHbl UnW guanasoHa AoXoAHOCTW. CornacHo NonoXeHWsM
npaeun TpaHcgepTHOro LieHoo6pasoBaHus, HanorennaTenblWK JOMKeH nocnefoBaTernbHO NPUMEHATL 5
METOAO0B OnpeneneHns pPbIHOYHOW CTOMMOCTU, NPeAycMOTPEHHbIX HamoroebiM koaekcom. Hanorosbie
obazaTenbcTBa, BO3HWMKAKOLIME B pesynbTare onepaunii Mexay NpeanpuAaTUAMK, ONpeAensrTca Ha
OCHOBE (haKTWYECKUX LIEH, MCMONb30BaBLUMXCH B Takux onepaunsax. CyllecTByeT BEpOATHOCTb TOrO, YTO
no Mepe [AanbHedlWwero pasBUTUS MHTepnpeTauuy npasBun TpaHcgepTHoro LeHoobpasoBaHua B
Poccuiickoit depepauuy BHECEHWS W3MeHeHWA B nogxofd, NPUMEHsemblii HanoroebiMK OpraHamu
Poccuiickoit Penepaunn, 3T TpaHCepTHbIE UeHbl MOryT ObiTb OCMOpeHbl. YUUTbiBaa TOT PaKT, yTo
npaBuna TpaHcdepTHoro UeHoobpaszoeaHWa B Poccuidckoid defepauun CyLeCTBYIOT Ha NPOTAXEHWUM
KOPOTKOro nepuoga BPEeMeHW, NOCNeOCTBUSA TaKkWxX CMOPHbIX CUTyauuiA He MoryT ObiTh OLIeHeHbl C
[JOCTaTO4YHOM CTENEHbI0 HadexHocTu. BmecTte ¢ Tem, oHW MoryT 6biThb CYLLECTBEHHBIMUY OANA (PUHaHCOBOro
NONOXEHWA W/ N AgeatensHocTn PoHaa B LenoMm.

Ha ocHoBaHun umelLleica WHopMauun pe3epeB nog noTeHUWanbHO BO3MOXHbIE Hamnorosble
oba3aTenbCcTea Npy NOArOTOBKE AaHHOW hHaHCOBON OTYETHOCTW HE CO3AaBarcs, NOCKONbKY, N0 MHEHUID
PYKOBOACTBA, BO3MOXHOCTb OTTOKA CPEACTB C LEnbl yperynnpoeaHws nofobHbix obssartenscTs
NpPeAcTaBNAeTCH HE3HAYNTENLHON.

[laHHble OBCTOATENbCTBA CO3[AKT HanoroBble puckn B Poccwiickoin Pepepaunn, 3Ha4UTENbHO
npeBsbIlLAKOLLNE aHanorvyHble puck B Opyrx cTpaHax. [10 MHEeHWH pyKOBOACTBA, Hanoroeble
obsi3aTenscTea ObiNKM  MOMHOCTBHO OTPaMeHbl B AaHHOW (hUHAHCOBOW OTYETHOCTW, uMCXods M3
WHTEepnpeTauun pyKoBOACTBOM [eiCTBYHOLEro HanoroBoro aakoHogarenscTea Poccuiickoi ®epepauniu,
otbuLManbHbIX KOMMEHTapueB HOPMAaTWBHbIX AOKYMEHTOB M pelueHwid cyaebHbix opraHos. OpHako,
NPMHMMAas BO BHWMaHwe TOT hakT, Y4TO WHTepnpeTauun HanoroBOro 3aKoHoAaTenNbCTBa pasnuyHbIMU
PErYNUPYIOLWMMI OpraHamu MOryT OTNWYaTbCA OT MHEHWs PYKOBOACTBA, B Cny4ae MpuMEeHeHWs
NPUHYAMTENBHBIX MEP BO3AEACTBUS CO CTOPOHbLI PErynupyloLx OpraHoB WX BhvsHWE Ha guHaHcoBoe
nonoxeHne ®oHAa MoxeT BbiTh CYyLLECTBEHHbIM.

17 CnpaBeanuBasi CTOMMOCTb (pUHAHCOBbLIX UHCTPYMEHTOB

OueHka cnpaeehIMBOW CTOMMOCTW HanpaeneHa Ha onpejeneHne LeHbl, KoTopas Obina Bkl nony4yeHa npu
npogake aktuvBa WNK ynnadeda npk nepejaqe obszarenscTBa B YCNOBUAX OBBIMHOM cAenku mexay
y4acTHUKamMn pblHKa Ha gaTy OLUEHKHK.

Tem He MeHee, yuUTbIBasA HEONPeAenNeHHOCTb U UCMoNb30BaHne CyBBeKTUBHbIX CYXKAEHWIA crpaBeanueas
CTOMMOCTb He JOMKHa MHTEPNPETUPOBATLCS KaK peanusyemas B pamkax HeMeaneHHOW NpoAaKn akTMBOB
unn nepenaye o6s3aTeNnbLCTB.

CnpaBsegnueasi CTOMMOCTb (.JpI/lHaHCOBbIX aKTMBOB WM (PUHAHCOBbLIX 0653aTenbCTB, Oﬁan.IaPOLLIMXCﬂ Ha
aKTUBHOM pbIHKE, OCHOBbLIBAETCHA Ha PbIHOYHbLIX KOTUPOBKaxX MMM OMNEPCKUX LUeHax. doHg onpegenser
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CrpaBeAnuBYyO CTOMMOCTb BCEX NPOYMX (PUHAHCOBLIX MHCTPYMEHTOR € MCNOMNL30BaHNEM NPOYMX METOA0B

OLIEHKMN.

Llenbio MeToaoB OLEHKM SBMNSETCH [JOCTMXEHME crnocoBa OUeHKW CcnpaBennueoil CTOMMOCTH,
OTpaxaloLLero LieHy, No KoTopoii npoeoaunack Gbl 06bi4Has onepaums no NpoAaxe akTusa Unv nepegaye
0b6A3aTensCTBa MEXY YH4aCcTHUKAMU PbiHKa Ha ATy OLEHKU.

Wepapxus oueHOK cnpaBeAnMBOi CTOUMOCTH

®oHA OueHMBaET CcnpaBefnuByld CTOMMOCTb C WCMONb3OBaHWEM CREeaylLieil Nepapxunm OLeHoK
cnpaBennnBoil CTOMMOCTH, YYUTBIBAIOLLEN CYLLIECTBEHHOCTb AaHHbIX, UCMONMb3YEMbIX NPY hOPMUPOBaHMA
yKa3aHHbIX OLIEHOK.

YpoBeHb 1. KOTUPOBKM Ha AKTUBHOM PblHKE (HECKOPPEKTUPOBaHHLIE) B OTHOLLEHUW UAEHTUYHBIX
(OUHEHCOBLIX MHCTPYMEHTOB.

YpoBeHbe 2! [aHHbie, OTNWYHbIE OT KOTUPOBOK, OTHOCHLUMXCH K YPOBHIO 1, AOCTYMHble
HenocpeAcTBEHHO (TO eCTb KOTWPOBKM) NGO ONOCpeA0BaHHO (TO ECTb AaHHbIE, NPON3BOAHbIE OT
KGTMpDBOK). ﬂaHHaFI KaTteropusa BKMNHOYaAET WHCTPYMEHTbI, OUeHWBaembie C WCMNONb30BaAHUEM:.
PbIHO4YHbIX KOTUPOBOK Ha aKTUBHbIX PbIHKaX ANA CXOXWX MHCTPYMEHTOB, PblHOYHbIX KOTMPOBOK ONA
CXOXKUX WHCTPYMEHTOB Ha PblHKaX, HE pacCcMaTpyvBaceMblX B Ka4yeCTBe aKTUBHbIX, WK NpoYnx
METOAOB OLIEHKW, BCE NCNOJIb3yEMblE AaHHbIE KOTOPbIX HENOCPEeACTBEHHO WKW OnocpenoBaHHO
OCHOBbIBAKTCA Ha OGLLI,E,ELOCTyrIHbIX Ha PbIHKE UCXOOHbLIX OaHHbIX.

YpoBeHb 3. AaHHble, KOTOpble He SBAAKTCA AOCTYNHbLIMU. [laHHaA KaTeropus BKMYaeT
WMHCTPYMEHTbI, OLEHVWBaeMble C WCMONb3oBaHWEeM WHMOPMauMKW, He OCHOBaHHOW Ha
0BLeA0CTYNHbIX HA PbIHKE MCXOAHbBIX AaHHBIX, NPWU TOM YTO Takue He obLlegoCTynHbIEe Ha pbIHKe
JaHHble OKa3blBAIOT CYLUECTBEHHOE BIMUSHME Ha OLEHKY WHCTpyMmeHTa. [aHHas kateropws
BKITHOYAET UHCTPYMEHTI, OLIEHWBaEMbIe Ha OCHOBaHWUKM KOTMPOBOK ANS CXOXWUX MHCTPYMEHTOB, B
OTHOLLUEHWUU KOTOPbIX TPEBYETCS UCMONb30BaHWE CYLLECTBEHHbLIX KOPPEKTUPOBOK, HE OCHOBaHHbIX
Ha oOLleAoCTYNHbIX Ha pblHKE [daHHbIX, WU CYXAEHWA ANA OTPaXeHUs PasHULbl MeXay
MHCTPYMEHTaMW.

B tabnuue Hwwke npeacTaBneH aHanni UHaHCOBbLIX WHCTPYMEHTOB, OTpa)aembiX MO CrnpaBesfMBON
CTOMMOCTH, B paspese YpOoBHEW nepapxun oLeHkn no coctosHmio Ha 31 gekabpa 2020 ropa:

(8 meic. pybnel) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUtoro

®dUHAHCOBbLIe aKTUBBI

®WHaHCOBbIE aKTWBLI, OLEHUBAEMbIE MO

CrpaBeAnvBoi CTOUMOCTI, N3MEHEHNA 3654 263 374 407 11255 4039 925
KOTOPOIi OTPaXaloTCH B COCTaBe

npubelnun nnu youiTka

Wtoro puHaHCOBLIX aKTUBOB,
oTpaxaeMbIX MO cnpaseanuMBoN 3 654 263 374 407 11255 4039925

CTOMMOCTH

B Tabnuue Huxe npepctaeBnedH aHann3 UHaHCOBbIX WHCTPYMEHTOB, OTpaMaemblX MO crpasennveom
CTOMMOCTHW, B pa3pe3e YPOBHER nepapxvm OLEHKM No cocTosiHUIo Ha 31 Aekabps 2021 roaa:

(8 meic. pybneli) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Wroro

®UHAHCOBbIE aKTUBbI

PUHAHCOBbIE aKTWBbI, OLEHMBaeMbIe No

CnpaseAnyuBoi CTOUMOCTH, N3MEHEHNSA 3512 081 291 485 81471 3815037
KOTOPOW OTpa)arTCcH B COCcTaBe

npubbiny nnu ybeITka

Wroro puHaHCOBLIX aKTUBOR,
OoTpaxaembIX No cnpaseanMBoO#l 3512 081 221 485 81471 3815037

CTOMMOCTH
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[ns onpepeneHns cnpaBeanMBOA CTOMMOCTY 0BNUraunii, OTHECEHHbIX K YPOoBHIO 2, POHA Ucnonb3osan
MHPOPMaLIMIO C pbiHKA (LeHbl, paccyuTaHHble no metoavke HP[I), a Tawke MeTond AWCKOHTMPOBAHHBLIX
MOTOKOB [AEHEXHbLIX CPeAcTB ¢ MNPUMEHEHWEM AEACTBYIOLUMX MPOUEHTHbIX CTaBOK Ha pblHKe
3aMMCTBOBaHWA ANs (PMHAHCOBBLIX MHCTPYMEHTOR, Mpejnonaraiux aHanornyHblil KpeauTHBIA PUCKA

aHanoru4yHbINn CpPOK norawieHus.

[na onpeaeneHns cnpaBeanvWBON CTOMMOCTW oBnuraumii, OTHECEHHbIX K YPOBHIO 3, POHA mcnonb3osan
MHOPMALIMIO C PbIHKA W METOA NPUBEAEHHOR CTOMMOCTU BYAYLIMX AEHEXHbBIX MOTOKOB.

PuHaHcO8ble UHCMPYMEeHMbI, OmpaxaemMsle 1o aMmopmu3uposaHHoll cmoumMocmu.

B Tabnuue pJanee NpuWBEAEH aHanua crnpaBeAnvBOA CTOMMOCTM (PUHAHCOBBIX WHCTPYMEHTOB, He
y4YUTbIBAEMBIX MO CNPaBeANUBO/A CTOMMOCTK Mo cocTosHWo Ha 31 fekabpa 2020 roga:

Bcero Bcero

cnpaBegnuMBon GanaHCOBOW

(8 mbic. pybned) YpoBeHb 2 CTOMMOCTH CTOMMOCTH
®UHAHCOBLIE aKTUBLI

[leHexHble cpefcTBa U UX 3KBUBAMNEHTbI 347 356 347 356 347 356

[eno3nTbl B KpeAMTHbBIX OpraHn3aumnax 355 240 355 240 355 240

[JebuTopckas 3a40MKeHHOCTb 11 647 11 647 11 647

WToro (puHaAHCOBbLIX aKTUBOB, OTpa)XaeMbiX Nno 714 243 714 243 714 243

dAMOPTU3IUPOBaH HOW CTOMMOCTH

B Tabnvue nanee npusBedeH aHanua ChNpaBefnvBoOiA CTOMMOCTW (OUHAHCOBLIX WHCTPYMEHTOB, He
YYUTLIBAEMbIX MO CNpaBeAnuBOii CTOMMOCTY No CocToAHMIO Ha 31 fekabpa 2021 ropa:

Bcero Bcero

cnpaBeAnuBoid  GanaHCcoOBOM

(8 msic. pybrned) YpoBeHb 2 CTOUMOCTH CTOMMOCTH
(PuHAHCOBbIE aKTHUBbI

[eHexHble cpecTBa U UX 3KBUBaneHTbl 308 707 308 707 308 707

[eno3nTbl B KPEAWUTHBIX OpraHuaaumsax 322 986 322 986 322 986

[ebutopckas 3a40MKEHHOCTb 254 867 254 867 254 867

Wrtoro (huHaHCOBLIX aKTUBOB, OTpPaXaemblX No 886560 886560 886560

aMOPTU3MPOBAHHOW CTOMMOCTH

Mpy onpefeneHnn cnpaBeAnvuBoi CTOMMOCTU (PUHAHCOBbLIX MHCTPYMEHTOB PYKOBOACTBOM PoHAa Gbinu
caenaHbl NPeAnonoKeH!sl OTHOCUTENbHO CTABOK AWCKOHTMPOBaHWA NpeanonaraeMbix GyAyLnNX NOTOKOB.
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18 TpeacraBneHne hUHAHCOBLIX MHCTPYMEHTOB NO KATEropusiM OLeHKM

B cootBetctBMM ¢ MCPO (IAS) 39 «DUHAHCOBbIE WHCTPYMEHTHLI: MpU3HaHWe U oLeHka» DoHg
KnaccupuUnpyeT/pacnpedensieT cBOM (PUHAHCOBbLIE aKTUBLI MO CMEeAyLLMM KaTeropusam: (a) KpeanTbl 1
pebutopckas 3afonKeHHOCTb; (6) MHaHCOBbIE aKTMBbI, OTpaKaemble MO CrpaBenfMBOW CTOMMOCTM
Yyepes cHeT npubbineit n yobITKOB.

B Tabnuue Hwxe npeacTasneHa ceepka KnaccoB (OMHaAHCOBbIX aKTWBOB C BbllUeyKa3aHHbIMW KaTEropuaMu
OLeHKM no coctoaHuo Ha 31 gekabpsa 2020 roga:

DuHaHCOBbLIE

aKTUBbI,
3aiMbl M OTpaxkaemble No
nebuTopckas cnpaeennuBon Wroro

3af0MKeHHOCTb CTOMMOCTM Yepes
cyeT npubbInei

(8 mbic. pybned) U yObITKOB

AKTUBbI

[eHexHble cpefcTea W UX AKBMBANEHThI 347 356 - 347 356
dUHaHCOoBbIE aKTUBLI, OL|EHMBaeMbIE Mo

TORGH ST RANARTTCR MCNT2ES EMBEI Y : 4039926 4039926
yObITKa

[enoznTbl B KpeAUTHBIX OpraHn3aumsax 355 240 - 355 240
[ebutopckas 3af0MKeHHOCTb 11 647 - 11 647
UTOro ®HAHCOBbLIX AKTUBOB 714 243 4039926 4754169
HE®UHAHCOBLIE AKTUBbI 5236 5236
MUTOIo AKTUBOB 719 479 4039926 4759405

B tabnuLe HKe npeacTaBneHa ceepka knaccos (PUHAHCOBbIX aKTWBOB € BblLLIEYKa3aHHbIMN KaTEropusiMmn
OLeHKW no cocTosiHMio Ha 31 gekabpsa 2021 roga:

duHaHCOBLIE

aKTUBbI,
3aliMbl M OTpaXxaemble Mo
pebutopckas cnpaBeanMBOM Wroro

3af0MKEHHOCTL CTOMMOCTH Yepes
cyeT npubbinei

(8 meic. pybneli) U yObITKOB

AKTWBbI

[eHexHble cpefcTea v UX 3KBUBaNeHThI 308 707 - 308 707
duHaHcoBbIE aKTUBLI, OLleHMBaeMbIe No

CrpaBeasnBoi CTOMMOCTY, N3MEHEHUS ) 3815037 3815037
KOTOPOIi OTpaxKarTCA B cocTase npubbinu nnm

yObITKa

[eno3auTsbl B KpeguTHbIX opraHn3aunsax 322 986 - 322 986
[ebuTopckas 3aJ0MKeHHOCTb 254 867 - 254 867
UTOIro ®HAHCOBbLIX AKTUBOB 886 560 3815037 4701597
HE®UHAHCOBbLIE AKTUBbI 6 137 6 137
WTOIro AKTUBOB 892 697 3815037 4707734

Mo cocTosHWo Ha 31 aekabpsa 2020 roga u 31 gekabpsa 2021 rofa Bce HeduHaHcoBbIe 00A3aTENbLCTBA
doHOa OTpaxalTcs Mo amMopTM3MPOBaHHOW CTOMMOCTM, KoTopas npubnusuTensHO paBHa WX
cnpaae,u,nmsoﬁ cToumocTu. [NeHcnoHHble obssarenscTea OoTpaxeHbl B 3@aBUCUMOCTU OT UX Xapakrtepa B
cooTeeTtcTBMK ¢ MCPO (IFRS) 4. MNpaeo HBMIB BCcTpoeHO B UHBECTULMOHHBIA KOHTPAKT U OTAENbHO HE
BblAenAeTcA. PbIHOK ANA TaKUX UHCTPYMEHTOB OTCYTCTBYET, W CNPaBeAnvBas CTOMMOCTb HE MOXET BbITb
HaAEXHO onpefenexa.
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19 Onepauuu co cBA3aHHbIMU CTOPOHaMM

B cooteeTtcTBMM ¢ MCOO (IAS) 24 «PackpbiTve WHhopMauny O CBA3EHHBIX CTOPOHaX», CBA3AHHbLIMM
CUMTAIOTCS CTOPOHLI, O4HAa W3 KOTOPbIX WMEET BO3MOXHOCTb KOHTPOMMPOBATH WNKU B 3HAYMTENbHOW
cTeneHn BNUATL Ha onepauvoHHbie U VHAHCOBbIE peLleHna Apyrol cTopoHsl. MNpu pelleHun Bonpoca o
TOM, AIBNAIOTCA NN CTOPOHbI CBA3aHHBLIMK, NPUHWMAaETCA BO BHUMaHWE cofepaHue B3anMOOTHOLLEHWUNA
CTOPOH, a He TONBLKO WX topuandeckasn dopma.

CBsizaHHble CTOPOHbI MOTYT BCTYNaTb B CAENKW, KOTOpble He MPOBOAUNMUCH Bbl MeXay HEecBS3aHHLIMU
CTOpOHamu. LleHbl W ycroBWsl TakWxX CAENOK MOTYT OTNIM4aTbCA OT UEH W YCNoBWiA CAEMOK Mexzay
HECBSA3aHHBIMMW CTOPOHaMM.

doHA paccMaTpuBaeT akUMOHepoB, YneHos CoBeTa AUPEKTOPOB U KMOYEBOIW yNpaBneHYeckuii nepcoHan
CBA3AHHLIMU CTOPOHaMM,

B 2021 roay ®oHAa npou3BoAnn BbinNaThl KNOYEBOMY yrpaBneH4yeckoMy nepcoHany B pasmepe 10 029
Thic. pybneir (2021 roa: 7 350 Tbic. pybnei).

20 CobbITMA nocne oTYeTHOM AaThbl

MpoTokonom ot 01.02.2022 Ne 01/2022 sacepaHns CoseTa AMpeKTopoB AkLWOHepHoro obllecTsa
«HerocyaapcTeeHHbIA MNeHcuoHHbIn @ona «CTpoikomnneke» Bbink yTeepxieHsl creaylollne peleHus
no pacnpefeneruio MHBECTULMOHHOrO JoxoAa 0T MHBECTUPOBaHUA CPeACTB NeHCUOHHBIX HAKoNNeHU n
pasMeLLeHns cpeacTs NeHCUoHHbIX pe3epsos 3a 2021 roa.

1. YTBEpPAWTL [OXO4 OT pa3melyeHns CpeAcTB NEHCUOHHBLIX Pe3epBOB, MOCNe Bbl4eTa BO3HarpaKaeHus
YNpaBnaoLWUM KOMNaHWsaM 1 cneynaniaupoBaHHoMy Aeno3nTapuio u Hanora Ha npubbink 3a 2021 rog B
pasMepe 22 381 633,78 pyb.
2. YTBEepAWUTb JOMH0 B pasMepe He MeHee 85% oT foxoaa OT pasMelleHns CPeACTB NEHCUOHHbLIX PE3epBOB,
nocne BblYeTa BO3HArpaxheHus ynpaensioluM KOMMaHWAM W creunanv3npoBaHHOMY AEeno3vTapuio,
HanpaenseMyK Ha MononHeHMe CpPeAcTB MNeHCUOHHbIX pesepeoB PoHga 3a 2021 rog B pasmepe
19 081 633,78 pyb.

s HanpaeuTb B cTpaxoBoi peseps cymmy B pasmepe 1 000 000 py6.;

e HanpasuTk Ha cyeTa BKIA44YMKOB W YY4aCTHUKOB cymmy B pasmepe 18 081 633,78 pyb.
3. YTBepauTbe donw B pasmepe He Bonee 15% OT goxoda OT pasMelleHwsi CPeacTB NEeHCHMOHHBLIX
pPe3epBoB, MOCMe BblYeTa BO3HAarpaXKAeHWs YNpaBnAloLWM KOMMaHWSAM W creunanusvpoBaHHOMY
[enoanTapuio, Hanpaensemyrw B cocTae cobcTBeHHbIX cpeacTe PoHpa 3a 2021 rog B pasmepe
3 300 000,00 py6.
4., YTBEpAUTb pasmep NOCTOSHHOrO Bo3Harpaxgenus ®onAa OT MHBECTUPOBAHUA CPEACTB NMEeHCHUOHHbLIX
HakonneHwi 3a 2021 rof, HanpaenAemMoro B coctae cobcTBeHHbIX cpeacTB PoHaa, coctasun 27 054
454 67 pyb.
5. YTBEpauTb pasmep MOCTOSIHHOrO BO3HarpaaeHns ®oHha OT MHBECTMPOBaHUA CPEACTB MEHCUOHHbIX
HaKoOMMeHWN, OCTaBLUEHCS Nocne BelBoAa cornacHo peleHnam CoeTa JupeKkTopos PoHAa (MpoTokon oT
09.04.2021 Ne 07/2021; npotokon oT 23.12.2021 Ne 17/2021), HanpasnseMoro B COCTaB COOCTBEHHbIX
cpeacte doHAa B pasmepe 8 604 454,67 pyb.
6. YTBepaWTb LOXOA OT WHBECTUPOBAHWS CPEACTB NEHCMOHHBIX HaKOMNEHWH (B TOM 4uCne CpeAcTs
pesepsa No 06A3aTeNLHOMY NMEHCUOHHOMY CTpaxoBaHWIo, CPEACTB BbinnaTHoro pesepsa) 3a 2021 roa B
pasmepe 74 448 232,20 pyb.
7. YTBEpaMTb OOXOL OT WMHBECTWPOBaHWSA CPEACTB MEHCWOHHLIX HaKOMNEeHuwit (B TOM 4ucne CpencTs
pesepsa Nno obA3aTenbHOMY NEHCHOHHOMY CTPaxOoBaHWI, CPeACTB BbiNNaTHOrO pesepsa) 3a BblHETOM
NOCTOSIHHOK YacTu Bo3HarpaxaeHus ®oHAa OT WHBECTUPOBAHWS CPEACTB MEHCUOHHLIX HakoMneHui 3a
2021 roq B pasmepe 47 393 777,53 pyb.
8. YTeepauTb Jon B pasmepe He MeHee 85% OT [0X0Aa OT MHBECTUPOBAHUS CPEACTB MEHCHOHHbIX
HakonneHui 3a 2021 roa, HanpaBnAeMy Ha NOMOMHEHWE CPEeACTB NEHCUOHHBLIX HaKonneHun B pasmepe
40284 710,93 py6.

. HanpaeWTb Ha NOMOMHEHWE CPEeACTB BbiNnNaTHOro pesepsa PoHAa AOXO[4 B pasmepe
397 215,16 pyb.;

o PacnpefenuTb Ha c4eTa 3acTpaxoBaHHbIX MWL, KOTOPbLIM YCTaHOBIEHa CpoYHasn NeHCUOoHHaRA
BbINNaTa Aoxon B pasmepe 7 760,23 pyb.

o PacnpenenuTe Ha cyeTa HakoNUTENLHOW MEHCUM 3acTpaxoBaHHbIX WL 4OXO4 B pasmepe
35658 117,98 py6.
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o Hanpaeuts B pe3eps no oGssaTenbHOMY MEHCMOHHOMY CTPaxoBaHWI AOXO4 B pasmepe
4 221 617,56 pyb.
9. YTBEpPAUTb AOMK OT WHBECTUPOBAHWA CPEACTB MEHCWOHHBLIX HaKOMMeHWA (B TOM YWUCNE CPeacTs
pe3epea no o6s3aTensHOMY NEHCMOHHOMY CTPaxOBaHUIo, CPEACTB BbINNATHOrO pe3epsa), Hanpasnsemy
B cocTaB cobcTBeHHbIX cpeacts PoHaa 3a 2021 roaa B pasmepe 7 109 066,60 pyb. 3a cyeT:

® CPEACTB MEHCUOHHBIX HaKOMNEHWA 3acTpaxoBaHHbIX NL, HE BKNIOYEHHbIX B peaepsbl PoHAa B
pasmepe 6 292 609,03 py6.;

e CpeLCTB BbiNnaTHoro pesepsa B pasmepe 70 096,79 pyb.;

e CPEACTB pe3epBa No BbINMaTam CPOYHbLIX NeHcuid B pasmepe 1 369,45 py6.;

e CpefcTB pe3epBa No 0bA3aTenbHOMY NEHCMOHHOMY CTpaxoBaHuio 744 991,33 py6.
10. YTBepauTb pasmMep oT4YUCNeHus B peseps PoHaa no obssaTenbHOMY NEHCUOHHOMY CTPaxXOBaHMUIO 3a
2021 rog B cymme 440 750,19 pyb.
11. MepedncnuTb B peseps PoHAa no obasaTensHOMY NEHCUOHHOMY cTpaxoBaHuio 3a 2021 rog 3a cyer
coBcTBeHHbIX cpeacTs Poraa cymmy B pasmepe 440 750,19 py6.

B cheBpane 2022 roga Ha aKOHOMMYECKy cuTyauuio B Poccuiickon Pegepauny oTpuuaTensHo

noenusn o6oCTPUBLUMIACH CBA3AHHbLIA C YKpauHoOW BOEHHO-NONUTUYECKWNIA KOHDNUKT, a Takke CBA3aHHbIe
C HUM MEXAYHapOoAHble CaHKUMW B OTHOLUEHUM pAAa POCCUNACKUX YYpexaeHWR, KomnaHui, GaHKoB K
rpaxgaH. [JaHHoe cobbITe NPUBENO K YBEMWMYEHNIO BONATUIIbHOCTY Ha PbiHKaxX Kanutana, 3Ha4uTensHomy
M3MEHEHMIO Kypca poccuitickore pyons, CyLLEeCTBEHHOMY POCTY HECTaBMUNbHOCTY Ha (PMHAHCOBLIX PbIHKaX.
BaHk Poccuu npegocTaBun (OUHAHCOBBIM  OpraHM3auvamM BO3MOXKHOCTb MCMOMNb30BaTb PbIHOYHYIO
CTOMMOCTb LieHHbIX Bymar M Kypchbl MHOCTpaHHoW BaniwThl Ha 18 despansa 2022 roga gna uenen
oTpaxeHua B ByxranTepckoit (pmHaHcoBOR) oTyeTHOCTU. Ha gaTy noanucaHusa rogosoit Byxrantepckoin
(dbMHaHCOBOIM) OTYETHOCTU pyKkoBOACTBO POHAA COYNO OMNUcaHHble COoBbITUSA HEKOPPEeKTUPYILWUMU
coBbITUAMKM MOCHE OTYETHOrO Nepuoaa, KONUYecTBEHHbIA 3PdEKT KOTOPbIX HEBO3MOXHO OLEeHWTh Ha
TEKYLUMA MOMEHT C AOCTATOMHOW CTENneHblo YBEPEeHHOCTW. B HacToAMA MOMEHT pykoBoacTBO PoHAa
MPOBOAUT OLIEHKY BO3MOXHOTO BIIWSIHUSI OTMEYEeHHbIX Bbllue cobbITMA W nNpeanpuHUMaeT Bce
HeoBxoaumble Mepbl Ans obecnevyeHna YCTONYMBOR AeATensHocTu PoHaa.
PykoBogcTteo doHAa BHUMAaTENbHO CNeanT 3a passuTMeM cuTyauun u ByaeT npuHiMaTe HeoBGxoauMble
Mepbl AMNs CMArYeHWs NMocrefcTBAA BO3MOXHbLIX HeraTusHbIX CODbITUA U OGCTOATENLCTB MO MEPE WX
BO3HMKHOBEHMA. POHL cyuTaeT, 4To ByaeT M B AanbHellleM OCYLLECTBMATb HEMPEPLIBHO CBOH
OeATenbHOCTb.
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