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AyanTopcKoe 3aKk/aYeHne coctaBiaeHo O0mecTBoM ¢ oOrpaHHYeHHOH 0TBETCTBEHHOCTLIO
«[MpopHUuBecTAYINT» NPH €AAYIOIMHX 00CTOATE/ILCTBAX:

ayJMpPYeMbIM JIHLOM SIBJISIETCS OpraHu3alMs, HE cOo3Jaloluas TpyMMy, YKa3aHHYKO B 4acTH 2
cratei 1 @enepanbioro 3akona ot 27.07.2010 r. Ne 208-03 «O xoHconuaupoBaHHON (HHHAHCOBOM
OTYETHOCTHY]

ayJIMT MPOBOAM/ICSA B OTHOIIEHHH MOJHOIO KOMIUIEKTA ToJ0BOH (PHHAHCOBOH OTUETHOCTH,
COCTABJIEHHON PYKOBOJICTBOM _ ayJIMPYyeMOr0 JIHUA B COOTBETCTBHM ¢ MexayHapoaHBIMH
cradjapraMi (PMHAHCOBOH OTYETHOCTH;

YCJI0BHSL ay/IMTOPCKOTIO 3a/1aHHs B 4aCTH OTBETCTBEHHOCTH PYKOBO/ICTBA ayIHPYEMOro JIMLA 3a
ro10BYI0 (PMHAHCOBYK) OTYETHOCTb COOTBETCTBYIOT TpeOoBaHMSIM MeikIyHapoAHBIX CTaHIapTOB
$HHAHCOBOH OTYETHOCTH,

MOMMMO ayauTa roJ0BOoH (HMHAHCOBOH OTYETHOCTH HOPMATHBHBIE IIPABOBbIE AaKThl HE
npeayCMaTpUBaloT 00s3aHHOCTL ayIUTOpa MPOBECTH JOMOIHMTEIBHBIE NPOLELYPbl B OTHOILICHHH
3TOH OTYETHOCTH,

AYAUTOPCKOE 3AK/IIOYEHHUE

0 ro10Boil pUHAHCOBOIl OTYETHOCTH AKIIHOHEPHOT0 001ecTBA
«Herocyaapcersennnlii [Tencuonuniit @oua «CTpoiikoMieke»
3a 2016 roa
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Howep B peecTpe ayauTOpoB
¥ AVIMTOPCKHX OpPraHH3auHH
CAMOpPEry.IHpYeMoil
SPTaHH3aAUHH aYAHTOpPOB

10203000153

Mel mpoBend  ayAMT  roJI0BOH  (DMHAHCOBOH OTYETHOCTH AKIIMOHEPHOro o0IecTBa
HerocyaaperBeHubli  [lencuonnbin  ®oun  «CTpOMKOMIZIEKC», COCTOSAINEH W3 OTYeTa o
“OBOM I10JI0’KEHHH 10 COCTOSHMIO Ha 31 nexabps 2016 roaa, OTYETOB O COBOKYITHOM J0XOJIE,
HHH KaluTala ¥ IBHKCHHH JeHEKHbIX cpeacTs 3a 2016 roa, a Takke NpHuMedYaHui K roj0BoH
SusancoBOi 0T4eTHOCTH 3a 2016 roi, cocTOALMX W3 KpaTKoro o03opa OCHOBHBIX TMOJIOKEHHI
SSETHOH MOJUTHKH M IPOYEH NOSCHUTEbHOH HHGOpMALIHH.

HE3H

OTBETCTBEHHOCTb AYJAUPYEMOI'O JINIIA
JATOJ0OBYIO PHHAHCOBYIO OTYETHOCTbD

Pykosoactso  AkuumonepHoro obuwectBa «Herocynapcreennsiii  [lencuonnerii  @onna
L TPOHKOMIIICKC» HECET OTBETCTBEHHOCTDH 3@ COCTABJIEHHE W OCTOBEPHOCTb YKa3aHHOH TOJ0BO
DMHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ MeEKAYHAPOJHBIMH CTaHJapTaMH (DHHAHCOBOM
OTHETHOCTH M 3@ CHCTEMY BHYTPEHHETO KOHTPOJS, HEOOXOMMMYK Il COCTaBJICHHS TI'OJ0BOM
DMHAHCOBOH  OTYETHOCTH, HE  coJep:Kauledl  CYLUEeCTBEHHBIX  HMCKAKEHHH  BCIIEJCTBHE
#¢100pOCOBECTHBIX ACHCTBHHA WM OLIMOOK.

OTBETCTBEHHOCTb AYJIUTOPA

Hamra OTBeTCTBEHHOCTh 3aK/IKOYAETCs B BbIPAKEHHM MHEHHS O JIOCTOBEPHOCTH TIOJOBOM
DMHAHCOBOH OTYETHOCTH HA OCHOBE IPOBEAEHHOTO0 HaMH ayauTa. Mbl [POBOAMIM AyAHT B
COOTBEICTBUM ¢ poccuiickumu  DeepabHBIMH - CTAHAAPTAMH @y AUTOPCKOH  JIEATE/ILHOCTH |
MesayHapoAHbIMU CTaH1apTaMu ayauTa. JlaHHble ctanaapThl TpeOyIOT COOOAEHHS TPUMEHHUMBbIX
STHHSCKHX HOPM. @ TaK JK€ IUIAaHHPOBAHMSA M NPOBEACHHUA ay/AMTa TakHUM 00pa3oM, YTOOBI MOJYUYHTh
JOCTATOMHYIO  YBEPEHHOCTh B TOM, YTO roaoBas (MHAHCOBash OTYETHOCTH HE COAEPIKHT
OV LISCTBEHHBIX HCKAXKEHHH.

AYIUT BKIIIOYAI [POBEJIEHHE ay/MTOPCKMX MpOLEeAYp. HAlpaBJIeHHLIX HAa MOJyYeHHE
20 IMTOPCKMX JI0Ka3aTeNbCTB, MOATBEPKAAIOLIMX YHC/IOBBIE NOKa3aTe/id B roJ0BOH ()HHAHCOBOH

SAUETO  CYKJ/IEHMSA, KOTOPOE OCHOBBIBA€TCS HAa OLIEHKE pHCKA CYIIECTBEHHBIX HCKAKEHHH,
20OV ILIEHHBIX BCIIECTBHE HEA00pOCOBECTHBIX AeHCTBHI M owubOK. B mpolecce oleHKH AaHHOTO
DWCEa HAMM PACCMOTPEHA CHCTEMa BHYTPEHHEro KOHTpOJs, o0ecrneyuBarollas COCTABICHHE H
JOCTOBEPHOCTL  TOJOBOH  (DMHAHCOBOH  OTYETHOCTH € LEJIbI0  BBIOOpA COOTBETCTBYIOLIMX
& SHTOPCKHX [POLEAYp., HO HE ¢ LEJIbK BbIpAKEHHS MHEHHA 00 Y(PPEKTHBHOCTH CHCTEMBI
S TPEHHETO KOHTPOJIS.

AVMT TAKKe BKIJIIOYAN OLECHKY HaUleXkKallero Xapakrepa NpHMEHseMOi YYeTHOH MOMTHTHKH
¥ COCHOBAaHHOCTH OLICHOYHBIX MOKasaTeliel. MolydeHHBIX PYKOBOJCTBOM ayaHpyeMOro Jdia, a
TR OUSHKY [1PE/ICTaB/IeHHs ro10BOH (JMHAHCOBOH OTYETHOCTH B 11E/IOM.

Mer monaraeMm, 4To [TOJIY4EHHBIE B XO0J€ ayauTa ayIHTOPCKHE [JoKasaTe/lbCTBa AaroT
SCTETOHHBIE OCHOBAHHA U1 BBIPAKCHHA MHEHHA O JIOCTOBEPHOCTH roJ0BOH (bPIHaHCOBOﬁ

e THOCTH,




MHEHHUE

[lo HalweMy MHEHMIO, rooBas ()MHAHCOBas OTYETHOCTb OTPa)KAeT HOCTOBEPHO BO BCeEX
LV IMECTBEHHBIX OTHOLIEHHUSX ¢duHaHCOBOE MmonokeHue  AKUMOHepHoro  obuiecTsa
“erocyaapersedHbii [lencnonnstit @ona «Ctpoiikommieke» mo coctosiHuio Ha 31 nexadbps 2016

22 GHHAHCOBBIC PE3Y/ILTAThl €ro AesTeIbHOCTH U ABH/KEHHE NeHEXKHBIX cpeacTs 3a 2016 rox B
cooTeeTCeTBHM ¢ MeXayHapoaAHBIMK cTaHAapTaMH GHHAHCOBOH OTYETHOCTH.

«28» anpens 2017 rona




AO «HIMN® «CTponkomnnekc»
®PuUHAHCOBAsA OTYETHOCTD,

NoAroToBrIEHHasA B COOTBETCTBUU C MeXAYHAPOAHLIMMU
cTaHpapTamMu (puHaHCOBOM OTYeTHOCTHU 3a 2016 roa
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AO «HIM® «Cmpolkomnnexcy
Omyem o ¢huHaHCOBOM MOSIOKEHUU

31 pekabpn 31 pekabps
Mpuw. 2016 ropa 2015 ropa
AXTUBbI
JeHexHble cpegcTea U UX 3KBUBANEHTHI 5 1990423 2002 315
[eno3uTbl B KPeAWUTHbLIX OPraHu3ayusax 7 220 031 548 724
DHMHaAHCOBbIE aKTUBbI, OLeHWBaEMble No CnpaBeAnvuBoit
CTOMMOCTU, U3MEHEHWA KOTOPOW OTpaxaloTCs Yepes 6 2 142 884 1502 853
c4eT npubbinei u youITKOB
[JeduTopckan 3af0MmKeHHOCTb 2984 700
OTnoXeHHble HAanoroBbIe akTUBhI 14 - 880
OcHoBHblE CpPeAcTBa 157 372
HemarepuankeHble akTUBbl 530 -
3anachl 3929 2 364
ViToro akTusebl 4 360 938 4 058 209
OBnzaTtenbcTBa
MNeHcuoHHble 06A3aTensCTRa 8 3687 998 3442 859
KpeguTopckas 3a40MKEHHOCTb 17 350 41 940
0OBA3aTensCcTBO NO TEKYLWEMY Hanory Ha npubsink 14 5330 8 508
OTnoxeHHble Hanoroeble obA3arenscTea 14 120 -
Pesepsbl NpeACTOALLMX PACX040B - 3400
Wroro obsizatenscTs 3710798 3496 707
Kanutan
YcTaBHbli Kanutan 10 366 325 366 325
CrpaxoBoit peseps 173 892 135 447
Pesepsbl Kanutan 6 635 1704
Peseps no 06sA3aTENbHOMY NEHCUOHHOMY CTPAXOBaHWUIO 47 879 26 432
HepacnpegenenHast npubbinb 55 409 31 594
Wrtoro kanuran 650 140 561 502
Wtoro kanuTtan u obasartenLcrea 4 360 938 4 058 209
YTBEPXKAEHO pyKoBOACTBOM PoHAA 1 nognucaHo 24 anpena 2017 roaa.
w2
Wymapckas E.A. & [
’ naBHbIA Oyxrantep
7

OT4yeT 0 PMHAHCOBOM NONOXEHUW JOMKEH PACCMaTPUBATLCA BMECTE C NPUMEYAHUAMM K AaHHOW (DUHAHCOBOM
OTYETHOCTW, KOTOPbIE ABNAIOTCA €€ HEOTLEMMNEMON YacTbI0.




AO HN® « CTPOUKOMITIIEKC»
Omvyem o cosokyrnHom doxode

(8 TeiC. pybneW) Mpum. 2016 roa 2015 rog
E3HOCLI N0 NEHCUOHHOMN AEATENbHOCTH 8 487 343 243 334
SbinnaTthbl N0 NEHCUOHHOM AeATEeNbHOCTH 8 (378 556) (397 903)
YsenuyeHue 06A3aTeNbCTB N0 NEHCUOHHOWM

BNTeNLHOCTH 8 (245 139) (161 126)
#Toro pesynbTart Mo NEHCMOHHON AEATENbHOCTY (136 352) (315 695)

Pacxofabl 3a BbIYETOM AOXOO0B NO onepauusam c
DHHaHCOBbLIMMU aKTUBaMu, oueHuBaeMbIMU No

cnpaBeANvBON CTOUMOCTH, U3MEHEHUS KOTOPOM (83 430) (10459)
OTpaxarTcsa B cocTaBe NpUGLINKU U ybbiTka 11
MpoueHTHbIe 4OXoA4bl 12 386 915 486 493
OusuaeHabl NONyYeHHbIe 543 4
B iy oMy
KOMMCCHUOHHbIE M aAMUHUCTPATUBHLIE Pacxoabl 13 (79 208) (94 419)
Mpoyne Aoxoabl U pacxoabl 7 286 (2 251)
Mpubbink A0 HaNnoroobnoxexHus 95 754 63673
' Pacxogbl No Hanory Ha npubbinb 14 (7 116) (8 183)
Mpubbink 3a rog 88 638 55 490
¥Toro coBOKYNHbIN A40X04 3a rof 88 638 55 490
Mpubbinb, npuHaanexauwas
AxyuoHepam 212732 63 673
CoBOKyNHbI# [0X0A, NPUHaANexal i
AKyuoHepam 205616 55490

Wymapckas EA7Z &
'maBHbIW ByxranTtep

OT4eT 0 COBOKYNHOM A0X0A€ AOIIKEH PAaCCMaTPUBATLCS BMECTE C NPUMEYaHUAMIU K AaHHON (UHAHCOBOI!
OTYETHOCTM, KOTOPbIE ABNSIOTCA €€ HEOTLEMMIEMOI YaCTbH.




S ——— . - ——
AO HIT® « Cmpounomnnenc s
Omyem o dawwenuu Kanumana -
Pezeps no UToro umcruie
Plrosed YcTaBHbIR CrpaxoBo# PesepBHbIN obsa3aTtenbHOMY Hox::::’; aKTuBbI NO
P Kanuran pesepB Kanutan NEeHCUOHHOMY ‘:n o NEeHCUOHHOM
(e meic. pybnel) CTPaxoBaHUIO AEeATENbHOCTH
Ha 1 suBaps 2016 roga 366 325 104 966 - 10 444 24 277 506 012
CosokynHblit goxog 3a 2015 rog - - - - 55490 55 490
YBenuyeHve CTpaxoBoro pesepsa u
peseps no oba3aTensHOMY NEHCUOHHOMY - 30 481 15 988 (46 468) -
CTPaxoBaHuIo
dopmMupoBaHWe pe3epBHOro Kanurana - - 1704 - (1704) -
Ha 31 pnekabps 2015 rona 366 325 135 447 1704 26 431 31594 561 502
CosokynHblit goxoa 3a 2016 rog - - - - 88 638 88 638
YBenuyeHve CTpaxoBoro pesepsa u
peseps no obs3aTensHOMy NEHCUOHHOMY - 38 445 - 21447 (59 892) -
CTpaxoBaHu
dopmMmupoBaHue pesepBHOro Kanurana - - 4931 - (4 931) -
Ha 31 gekabpsa 2016 ropa 366 325 173 892 6 635 47 879 55 409 650 140
Lymapckas E.A. % i
maBHbIi Dyxrantep
9

OTyYeT 0 ABWKEHUU KanutTana AOoMKeH paccMaTpueaTbCa BMECTe C npumMedaHuamMmn K AaHHON CbHHaHCOBOI‘;I OTYETHOCTU, KOTOpPbIE ABNAKDTCA ee HEOTBLEMIMEMOW YacTbIO.




20 HIMN® «Cmpoukommnnexkc»
Omwem o d8uKeHUU OeHexXHbix cpedcme

= meic. pybned) Mpum. 2016 rop 2015 rop
DEHEXHBLIE MNOTOKM OT ONMEPALUMOHHOM OEATENBHOCTU
S3=0Csl NONY4YeHHbIe N0 NEHCUOHHOW AeATENbHOCTH 487 343 243 334
Tl2=CuM BeINNAYeHHble (378 556) (397 903)
“=2nu30BaHHble JOXOAb! 32 BLIMETOM pacxo4oB OT onepauuii ¢
TW=2HCOBbIMW aKTWBaMu, OLEHWBaEMbLIMMW MO CNpaBeanvBoil
CTOMMOCTMW, U3MEHEHWA KOTOPOI OTpaXKaeTCcs Yepes cyeT Rewnd 114 Bk
~owSeinein u yobITKOB
T DOUSHTHI NONYYEHHble 380 234 339 431
TDouMe 10X0Abl 33 BEIYETOM NPOYMX Pacxoqos 7 285 (2 253)
“OMHCCUOHHBIE pacxoabl (22 650) (44 028)
Swinnata 3apaboTHON NnaThl U NPOYEro BO3HarpaxaeHus
SOTPYAHWKOB (27 836) (32 865)
Jnnata npoYnx agMWHUCTPaTUBHBIX M ONepaLMOHHbIX pacxogoB (31 835) (17 117)
YmnadYeHdHbld Hanor Ha npubbine (9294) (792)
Z#EuaeHbl NoNyYeHHble 543 4
OexexHble CpeACTBa, MCNOMNb30OBaHHELIE B ONepaluoHHON
OeATeNbHOCTU OO M3MEHEHUN B ONepaLMOHHbIX aKTUBaX U 461 587 202 369
obR3aTtenbCcTBax
¥ameHeHWe B onepauMoHHbIX akTUBax U o6AszartenbcTBax:
“MCTOE M3MEeHeHNe (PUHaHCOBLIX aKTUBOB, OLIEHWBaEeMbIX No
CNpaseannBon CTOMMOCTH, U3MEHEHWUS KOTOPOW OTpaxatoTes (809 634) (752 298)
“2pe3 cyeT npubbinen u yobITKOB
~“WCTOE UBMEHEHWE NO AeN03UTaM B KpeAMTHbIX OpraHn3aunsax 365 194 364 326
~“1CTOS U3MEHEeHne No AebUTOPCKON 3a40/KEHHOCTY (2 284) 12 516
“MCTOE M3MEHEHWE HeMHAHCOBbIX aKTUBOB (602) (348)
“MCTOE U3MEHEHUE 3anacos (1 564) 23147
HUCTOE USMEHEHUE KPEAUTOPCKOW 3a40MKEHHOCTH (24 589) 22 082
YucTole AeHEeXHble CPeACTBa, UCNOoNb30BaHHbIe B (11 892) (128 203)
OonepauuoHHOW AeATeNbHOCTH
YucTOoe YMeHbLeHWe NeHeXHbIX CPeACTB U UX IKBUBAJIEHTOB (11 892) (128 203)
JeHexHble CPeACTBa U MX 3KBMBANEHTLI HA HA4Yano roga 5 2002 315 2130518
OerexHble cpeacTBa M UX IKBUBaJIeHTbl Ha KOHel roga 5 1990 423 2002 315
-
s
HOpEMA0. ¢ Wymapckas BX. [~
TOP naBHbIV ByxranTtep
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JTHET 0 ABWXKEHWUW AEHEXHbIX CpeacTB AOMKEH paccMaTpuBaTbCs BMeCTe C NPUMEYHaHUAMM K AaHHON CIDHHBHCOBOP"
JTHETHOCTU, KOTOPbIE ABNAKTCA €€ HEOTbeMTEMON YacTbH.
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20 «HIN® «CmpolkomniaeKkcs
TpumeyaHus K huHaHcoeol omyYyemHocmMuy

1 BBeneHue

SsumorepHoe obuiecTBo HerocyaapcTBeHHbI NEHCUOHHBIA oHA «CTpoikomnneke» (aanee — «DoHA»
wne AOD «HIM® «Crpoiikomnnekc») 6Gbino ocHoBaHo B 2005 rogy B KayecTee HEKOMMEPYECKO
JOr2HU3aUMK HerocyiapCTBEHHbIA NEHCUOHHBIR hoHL « CTPOMKOMMMEKSY.

Sosa vmeeT nuueHauio BaHka PoccMM Ha OCyl|ecTBReHWe [AEesTEenbHOCTU MO MEHCUOHHOMY
oSecneYeHnio U NEHCUMOHHOMY cTpaxoBaHuio oT 12 utona 2005 roga Ne 175/2 6e3 orpaHuyeHus cpoka
ZS0CTBMSA, @ Takke ABNAETCA YYaCTHUKOM CUCTEMbl rapaHTUpPOBaHUA Npas 3acTpaxoBaHHbIX N B
cwcTeme 0653aTenbHOro NeHCMoHHoro cTpaxosanus ¢ 10 uioHa 2015 roaa.

20 asrycta 2014 roga B cooTseTcTBUM C PefepanbHbIM 3aKoHOM OT 28 aekabps 2013 ropa Ne 410-03
«O BHEceHWM u3meHeHwt B PefepanbHblil 3akOH «O HErocyaapCTBEHHbIX NEHCUMOHHbIX hoHAax» W
JTAenbHbIE 3aKOHOAATENbHble akTbl Poccuitckoii Pegepaumnn» POHA NOMEHAN CBOK OpraHW3aLMOHHO-
TD280BYK (DOPMY Ha 3aKpbiToe akuMoHepHoe o6LecTBO B pesynbTaTe peopraHusauum 8 gopme
~p=06pas3oBaHus.

DoHa ABNAETCH YNEHOM HauuoHanbHOM accounauuin HerocyAapCTBEHHbIX NEHCUOHHBIX doHAos (HAMD)
— NpodeccroHanbHoro 06beAMHEHUA YHaCTHUKOB POCCUIACKOrO NEHCUOHHOIO PhIHKA.

20 «HM® «Crpoitkomnnekc» sBnsetcs npaeonpeeMHukom HIM® «CTpolkomnnekc» no Bcem
00R3aTensCTBaM PeopraHM3oBaHHOrO KPUAMYECKOrO NWLA B OTHOLIEHWW BCEX €ro KpeawuTopos U
ZOMKHUKOB.

S0HA - OpraHv3auus, UCKNHYUTENbHOW AesTensHOCTbH KOTOpOW HABNAETCH HEerocyaapCTBEHHOe
meHcuoHHoe obecneveHmne n 0083aTenbHoe NeHCUOHHOoE CTpaxosaHue.

Mo coctosHuio Ha 31 aekabps 2016 roga w 31 aekabps 2015 roga eOWHCTBEHHLIM aKLMOHEPOM,
snafernlum akumamu doHpa, sasnsetcAa OOLWECTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO «Bauw
fypeepy». XapakTep B3aUMOOTHOLUEHWIA MeXay akuuoHepoMm U DOHAOM OKasbiBaeT 3HauMTenbHOe
2NMRHWE Ha OeRTenbHOCTE NocnegHero.

{OHEYHbIM KOHTpONMpyLUM BeHedunumapom ana doHAa no cocTosHuio Ha 31 gekabps 2015 roga u
31 nexkabps 2016 roga sBNseTcR cnegyowue OUsnyeckue nuua:

31 nexkaGps 2016 roaa, 31 nekabps 2015 roaa,
%(agbgpekmueHasi dons  %(aghghekmueHasn dons
enadeHus) enadeHusi)

Metpoea M.A. — 100%
BoporuH AU, 90,9% —

3apeasucmpupoeaHHbIl adpec u Mecmo eedeHus desmesibHOCMU
D0oHA 3aperucTpupoBaH no cneayrowemy agpecy: 117218, r. Mockea, yn. KpxukaHosckoro, 4.17, kopn.2.
Banroma npedcmaseneHus om4emHocmu

laHHaa (uHaHCOBas OTYETHOCTb NMpeAcTaBsneHa B ThiCRYaxX poccuiickux pybnen (ganee — «Tbic.
pyBnen»), ecnu He yKkasaHo WHoe.

3xoHOoMUYecKas cpeda, 8 komopol ®OoHO ocyujecmensiem ceor dessmenbHOCMb

Poccuitckas Peaepauns. SkoHomuka Poccuitckoi depepaunu NpPOsBNAET HEKOTOpble XapakTepHble
0coBeHHOCTH, MpUCyLIMe pasBUBAOLLMMCA PbIHKGM. OKOHOMWKA CTpaHbl OCOGEHHO 4YyBCTBUTENbHA K
usHam Ha HedTb W ras. lpaBoBas, Hanorosas W HOPMaTUBHAA CUCTEMa NPOACIIKAKT Pa3BUBaTbLCA U
noAsepXeHbl HacTo BHOCMMbIM U3MEHEHWAM, a Takxke A0NYCKakT BOSMOXHOCTb pa3sHblX TONKOBaHWA.
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AQ «HIM® «Cmpolkomnnaekc»
MpumeyaHus k huHaHCcOB0U om4yemHocmu

POCCUCKan 3KOHOMMKA NPOLJOMKAET AEMOHCTPUPOBATH PELECCUOHHYI0 OWHaMUKy. JKOHOMUYECKUe
nokasatenn 2016 roga CBWAETENLCTBYHOT O COXPaHEHUM OCHOBHbBIX HEraTUBHbIX hakropoB pas3BuTHS
3KOHOMUKM. [inuTenbHoCTs 1 rmyGuHa peueccum BO MHOroM oBYCMoBreHa TakuMi dakropamu, Kak
=e0naronpuUATHaA KOHBLIOHKTYPa Ha CbIPbEBbLIX PbIHKAX, B Y4acTHOCTH, COXpaHeHWe HeBbICOKUX LeH Ha
HedTb, CHWKEHWEM KPeauTHOro peiTuHra POCCUM HUXKE UHBECTULUOHHOMO YPOBHS, a Takke AeWCTBUEM
MEXAYHAPOAHBIX CaHKUMIA, BBEAEHHbBIX B OTHOLIEHUM HEKOTOPLIX POCCUIACKUX KOMMaHWA U huanyeckux
nuy. Takas 9KOHOMUYECKan Cpe/ja OKa3blBAET 3HAYUTENbHOE BNUSHUE HA AeATensHOCTbL U thvHaHcoBoe
nonoxeHve ®oHaa.

Pyk0BOACTBO POHAA Nonaraet, YTo UM NPEANPUHUMAIOTCH BCe HEOBXOAUMbIE Mepbl ANs NOAAEPKKN
YCTOM4MBOCTN U pa3suTuA GU3HECa B COBPEMEHHbIX YCMOBUAX, CIIOKMUBLUMXCS B BU3HECE N 3KOHOMUKE.
Oarako Gyaylime nocreacTBUS CNOXKUBLUENCH 3KOHOMWYECKOW CUTyaLMn CMOXHO NPOrHO3MpOBaTb, U
TEKyLLME OLeHKN PYKOBOACTBA MOTYT OTNNYATLCA OT (HaKTUMECKUX PE3ynbTaTos.

2 MpuHUKMNLI cocTaBneHus (PUHAHCOBOWM OTYETHOCTHU

farHad (uWHaHcoBas OTYETHOCTL NpeacTaBnseT  CoBo hvHaHcoBYO  OTYEeTHOCTb  DOoHAa,
noaroToBneHHyto B pamkax nepexopa doHaa Ha MCPO Ha ocHoBe npasun yuyeta no PakTU4eckum
3aTpataM, 3a MCKIK4YeHMeM (UHAHCOBbLIX aKTMBOB, OLEHWBaeMbIX MO CNPaBeAnUBON CTOMMOCTHU,
M3MEHEHUS KOTOPOW OTPaXarTCsA B COCTaBe Npubbinu unu ybuiTka.

MPUHUWNGLI YYETHOA NONMWTUKK, WCMONb30BaHHLIE NPU MOATOTOBKE AAHHOM duHaHCoBOI OTYETHOCTH,
npeacTaeneHbl  HMke. [laHHble NpWUHUMNBI NPUMEHANWCh NOCNefoBaTeNbHO B OTHOLUEHMM BCex
NEPUOAOB, NPeACTaBNEHHbIX B OTYETHOCTH, ECMNN HE YKa3aHo MHOE.

POHA BEAET y4YeT U roTOBUT (PUHAHCOBYK OTYETHOCTb B COOTBETCTBUMWM C POCCUWCKMMW CTaHaapTamu
Oyxrantepckoro yyeta (aanee — «PCBY»). Mpunaraemas (uHaHCOBAs OTYETHOCTb NOArOTOBMEHA Ha
OCHOBaHMM POCCUICKUX YYETHBIX AaHHbBIX, CKOPPEKTUPOBAHHBLIX N PeKnaccudULMPOBaHHBLIX ANA Lenei
OOCTOBEPHOW Npe3eHTauun ¢ yyetom TpebosaHuil MCOO.

lMpumeHsieMble cmaHOapmel

MNpunaraemass (WUHAHCOBasi OTYETHOCTb MOArOTOBNEHA B COOTBETCTBMM C MexgyHapoaHbiMu
CTaHfapTamu PUHaHCOBOW OTHETHOCTYH (Aanee — «MCPO»).

Hcnonb3oeaHue oYeHOK U CyxOeHUld

MoaroToBka AaHHOW PUHAHCOBOW OTYETHOCTU No MCPO TpebyeT NPUMEHEHUS OLEHOK M AOnyLLeHnR,
KOTOpble OKas3blBaOT BNWUSHUE Ha OTpaxaemble CYMMbl akTUBOB W 00A3aTeNbCTB, PackpbITUE YCMOBHBIX
3KTWBOB W 00S3aTenbCTB Ha AaTy COCTaBNEHUs (PUHAHCOBOW OTYETHOCTM, a TakKe CYMMbl 4OXOLOB U
DacxofoB B TeYeHMe OTHETHOro nepuoaa.

HecmoTps Ha TO, 4TO TakMe OLUEHKM OCHOBAHbI Ha UMEIOLLEACS Y PYKOBOACTBA UHAOpMaLMN O TeKyLnX
coBbiTusix U onepaunsx, akTMyeckue pesynbTaTbl MOTYT OTMMYATLCH OT 3TUX OLEHOK. MoaroToska
A2HHOW (hMHAHCOBOW oTYeTHOCTH No MCPO Takke TpebyeT UCMONb3OBAHUSA CYXXOEHWA PYKOBOACTBA B
npouecce NpUMEHeHUa y4eTHOW NONUTUKK doHAa.

OueHkn W nexawme B WX OCHOBE AONYLUEHUS| NEPECMATPUBAKTCH Ha pPerynsipHoW OCHOBE.
KOpPpeKTMPOBKM B OLIEHKax MPU3HAIOTCA B TOM OTYETHOM MEpPUOAE, B KOTOPOM BbinM NEepecMOTpeHb
COOTBETCTBYIOLME OLEHKN, MB NMioBbIx NocneayoLwmux Neproaax, KoTopble OHU 3aTparuBaloT.

MepeuncnenHsie Aanee [puMeyvaHus nNPeACTaBNAIOT WHMOPMALMIO B OTHOLIEHUM CYLLECTBEHHbIX
HEONPEAENIeHHbIX OLEHOK W KPUTUYECKWX MOTWBUPOBAHHLIX Cy#AEHUA NpWU MPUMEHEHUW MNONOXEHWI
YYETHOW NONUTUKNK:

®* B 4acTu Knaccu@wukauuu UHAHCOBbLIX aKTWBOB, OLEHWBAEMbIX NO CNpaBeanuBOi CTOMMOCTH,
W3MEHEHWs KOTOPOI OTPaXalTCA B cocTase Npubbinu unn yBuiTka— MpumeyaHue 6;

® B YacTV OLEHKMN BENWYMHbI NEHCUOHHbIX 06A3aTeNLCTB — MNpuMedaHue 8;
* B 4acTW OUEHKW Hanoroeblx o6a3aTtenseTe — MNpumedave 14;

* B 4aCTW OUEHKW cnpaBeanvBoOi CTOMMOCTU (DUHAHCOBbIX MHCTPYMEHTOB — Mpumeyanune 17.
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A0Q «HIM® «Cmpolkomniekcy
TpumeyaHus K hpuHaHcoeol omyemHocmu

3 KpaTkoe u3noxeHne NpMHUMNOB y4YeTHOW NONMUTUKU

Onepayuu ¢ uHocmpaHHoUl eanomoli, nepeoyeHka UHOCMpPaHHOU 8anombl

SyHKUMOHanNbHOW BanioToi doHAa SABNAETCA BaMNKTa OCHOBHOW 3KOHOMWUYECKOI Ccpeabl, B KOTOpoit PoHA
JCYLWECTBNACT CBOK [AeATENbHOCTb. TakuMm o6pasom, hyHKUMoHanbHOW BanoToi doHaa SBNSETCS
=aunoHanbHan Bantota Poccuitckoi Peaepauunn, poccuitckuin pybns.

JeHexHble aKTuBbl W OGHSETEHbCTBa, npegcraeneHHele B OT4YeTE O CbVIHaHCOBOM NONOXEeHUN,
S5iD2XEHHbIE B MHOCTPaHHbIX BanioTax, OTNWYHbIX OT (PYHKUWOHANbHON BanioThl, NEPECUMTLIBAIOTCS B
oydnu no obmenHomy kypcy LleHTpanbHoro GaHka Poccuiickoit denepauuu (ganee —«LIB Poy»),
Z2SACTBOBABLUEMY Ha KOHEL OTYETHOro nepuoaa.

Joxopbl v pacxofbl (NONOXWTENbHbIE M OTPULETENbHbIE KypCOBbIE pPas3HMLUb)) OT PacyeToB Mo
ONepauMsaM B UHOCTPaHHbIX BaniTax M OT nNepecyeta [EHEXHbIX aKkTMBOB W o6sS33TensCT8 B
DyHKUMoHanbHylo BanioTy ®oHaa, no obmeHHomy Kypcy LB P® Ha koHeu oT4eTHoro nepwoga
OTPAMAKTCA Ha cYeTax Npubbineil 1 yobITKOB.

Poccuiickuii  pybnb  He  ABNAeTCA  CBOOOAHO  KOHBEPTUPYEMOIl BanToil 3a  npeaenamu
Poccuickon ®epepayun.

lMpu3HaHue doxodoe u pacxodoe

83HOCbl MO MEHCUMOHHOW AEATEeNbHOCTM, MONYYeHHbIe M0 AOroBOPaM, KnaccuULMPOBaHHbLIE Kak
CTpaxoBble W WHBECTWLWOHHbIE KOHTPaKTbl C HerapaHTWPOBaHHOW BO3MOXHOCTHKO  MOMyYeHUs
aononHuTeneHelX Beirod (ganee — «HBIMAB»), npusHaloTcs kak JOXOA B NOMHOM CYMME B MOMEHT
ynnaTtel BKNagyuKkamu.

Beinnatbl NO NEHCWOHHOW AEATENbHOCTU, COBEPLUEHHbIE NO AOTOBOPaM, KNacCUULMPOBaHHAs Kak
CTPax0Bbl€ M MHBECTULMOHHbIE KOHTPaKTbl ¢ HBIMAB, npusHatoTca kak pacxod B MOMEHT BbINnaThi.

ViameHeHWe CTOMMOCTM 0BA3aTensCTs N0 NEHCUOHHOW AEATENBHOCTY NPU3HAETCs B COCTaBe npubbinu u
yObITKa.

MNpoueHTHbIe AoX04bl M pacxoAbl OTPAKAKTCSH MO MPUHLUUMY HAUYUCIEHWS C UCNOMNb3OBaHWEM MeToAa
3(MDOEKTUBHON MPOLIEHTHON cTaBku. MeTon 3ddheKTUBHON NPOLEHTHOW CTaBkM — 3TO METOS pacyeTa
2MOPTU3MPOBaHHOW CTOMMOCTU (PMHAHCOBLIX akTMBOB MNnW obs3atenccTs (NWBo rpynnbl UHAHCOBbLIX
aKkTeoB unu obA3aTenscTs) W pacnpefeneHust NPOUEHTHbIX AOXOAO0B WNW PacxXojoB B TeYeHue
COOTBETCTBYHOLEro nepuoda. IPdeKTuBHan NPOLEHTHas CTaBKka — 3TO TOYHAA CTaBka AUCKOHTUPOBAHUA
npeanonaraembix OyAaywMX AEHeXHbIX BbINNAT WNW MOCTYNNEHUMA B TEYEHWE OXMAAeMOoro cpoka
AeiCTBUS (DMHAHCOBOrO MHCTPYMEHTa UMK, B COOTBETCTBYIOLUMX CNy4asx, B TeYyeHue Gonee KOpOTKOro
CpoKa A0 YucToin GanaHcoBol CTOMMOCTY (PMHAHCOBOro akTuea Unu huHaHcosoro o6A3aTenbCTea.

PacueT aMOpTU3MPOBaHHOA CTOMMOCTW BKMIOYAET BCE KOMUCCUW W COOpbI, yNNayeHHbIe 1 NONyYeHHbIe
CTOpOHamu [0OroBopa, COCTaBNAKLIME HEOTbEMMEMYK 4acTb 3MMEKTUBHOA NPOLEHTHOW CTaBKy,
3aTpaThbl NO CAENKe, a TaKkKe NpoYue NPeMUn U ANCKOHTBI.

Mpw cnncaHny (MUK YacTUHHOM CnUcaHUKM) PMHAHCOBOrO akTUBa UK rpynnbl aHanoOrM4HbIX (UHAHCOBbIX
3KTWBOB B pe3ynbTaTe BO3HWMKHOBEHMA yObiTka OT oBecCUeHeHUs] MPOLEHTHbIA A0X0A MPW3HAETCH C
WCNoMb30BaHNEM MPOLIEHTHOW CTaBKKU, KOTOPas NpUMeEHsNack ANsS AUCKOHTUPOBaHWSA BYAyLIMX NOTOKOB
[AEHEeXHbIX CPeACTB Npu pacyeTe yBbiTKa OT obecygHeHus.

AQMUHUCTPATUBHbIE, ONEpauuoHHbIE W MNpoMMe pacxodbl, BKMKYAA pPacxoibl 3a [oBepuTenbHoe
ynpasnenve cpeactsamu ®oHga 1 onnaty ycnyr cneuwanu3vpoBaHHOMY Leno3uTapuio, Kak npasuno,
OTPaXarTcsA No METOAY Ha4MCNEeHUs B MOMEHT NPefoCTaBNeHUs YCyr.

@PuHaHCOBbIe UHCMPYMEHMbI!

OnpedeneHus

QuHaHcoebIl UHCMPYMeHmM — 3TO JOroBOP, KOTOPbIA NPUBOAUT K NOSBMNEHWO (OYHAHCOBOrO akTvuea y
OAHOW CTOPOHBI M hHAHCOBOro obs3arenseTea UNU A0NEBOr0 UHCTPYMEHTa Y APYroi CTOPOHbI.
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TpumeyaHus K ¢huHaHcoeol omyemHocmu

SuHaHcoBble akTuebl PoHAa KnaccuUUMPYOTCS cnegyrwmum obpasom:

. (UHAHCOBbIE aKTUBLI, OLEHUBaEMble MO ChPaBeAnVBOA CTOMMOCTH, W3MEHEHUS KOTOPOW
oTpaxawTca B cocrase npubbinu unu ybbiTka (BKNKOYas BCe NPOW3BOAHbIE (UHAHCOBbIE
MHCTPYMEHTBI);

. 3aimbl W aebutopckas 3af0/MKEHHOCTb, He npeAHasHaveHHble ANA MEPenpoaaxu (BKhoYas
AEHEeXHble CPeacTBa U UX 3KBMBANEHTLI, AEN03UTbI B KPEAUTHbLIX OpraHnu3ayuax);

. npoyve PUHAHCOBbLIE aKTUBbI.
DuHaHcoBble obA3aTenscTea PoHAA KNACCUPULMPYIOTCS CneayrowumM o6pa3om:

. AOroBOpbl  HEerocygapCTBEHHOro  NeHCWOoHHoro ofecnevyeHus, KnaccuuuupoBaHHble  Kak
WHBECTWULUWOHHbIE C HEerapaHTUPOBaHHOW BO3MOXHOCTbLIO nony4yeHua 4ONONHWTENbHbIX BbIro4,

. [OroBOpbl  HErocyAapCTBEHHOrO NEHCUMOHHOrO OBecneyeHws, KnaccuUUMPOBaHHble  Kak
CTpaxoBble C HerapaHTUPOBaHHO BO3MOXHOCTLIO NOMyYeHUs 4ONONHUTENbHbIX BbIFOS;

. A0roBopbl 06A3aTeNbHOr0 NEHCUOHHOMO CTPaxoBaHWs, KNacCUdUUMPOBaHHLIE Kak CTPaxoBble C
HerapaHTMpOBaHHOﬁ BO3MOXHOCTbBKO NONYy4YeHna AONONHUTENbHbIX BbIro4;

. npoyve duHaHcoBble obasaTenscTaa.

Knaccudukaums pUHaHCOBLIX MHCTPYMEHTOB NPOU3BOANTCA B MOMEHT NepBOHaYanbHOro Npu3HaHunsa.

' lenexHble cpedcmesa u ux 3KkeusaneHmel. [leHexHble CpeaCcTBa U UX 3KBUBAMNEHTLI ABNAIOTCA CTaTbAMM,
¥OTOpble NEerko KOHBEPTUPYIOTCA B OMNPEAEneHHY CYMMY [AEHEXHOW HaNUYHOCTU U NOABEpKeHb
HE3HAYUTENbHOMY W3MEHEHWIO CTOMMOCTM. [1eno3uTbl B KPeAWUTHLIX OpraHW3auuax C nepsoHavanbHbIM
CPOKOM noralleHvss [0 3 MecsAueB BKIKOYAKTCA B COCTaB [LEHEXHbLIX CPeAcTB W UX 3KBUBaNeHTOB.
CyMMbl, B OTHOLIEHMW KOTOPbIX MMEHTCS Kakue-nbo orpaHuyYeHns Ha ux UCNonb30BaHue, UCKYaTes
43 COCTaBa [AEHEXHbIX CPeacTB W WX 3KBUBANEHTOB. [leHeXHble CcpeacTsa W UX 3KBUBANEHTHI
OTPaXaKTCA NO aMOPTU3NPOBAHHON CTOMMOCTH.

Lenosumsl 8 kpedumHbix opeaHuzayusx. B xope ceoeit oObl4HOW JesTenbHOCTM PoHA pasmellasT
neHexHble cpefactea B DaHkax Ha pasnuuHble CPOKW. Takue onepauuy KnaccuduuWpyTcs Kak
LEMN03UTbl B KPEOAUTHBIX OpraHnW3aunax U OTPaxarTcs N0 aMmoOpTU3MPOBaHHOW CTOMMOCTH. B CBA3W C TeM,
4TO Takoe pasmelleHne cpeAcTs OBbIYHO ABMAETCA NpefocTaBneHWemM HeobecnedeHHbIX Aen0o3uToB B
XDEAUTHBIX OpraHu3auunsax, To AaHHble akTuebl MoryT obecueHusaTtbes. [pMHUKUNGI CO34aHUS pe3epBOB
nog obecueHeHne Aeno3nTOB B KPEAUTHbBIX OpraHn3auuax aianoruyHel NPUHLMNEM CO34aHWUA PEe3epBOB
noa obecleHeHne hMHaHCOBbLIX aKTUBOB, OLEHMBAEMbIX N0 aMOPTU3MPOBEHHOW CTOMMOCTH.

3aimel u Oebumopckas 3adonxeHHocMb. [aHHas kaTeropusi BKNYaeT B cefs Henpou3BoaHbie
DUHaHCOBbIE aKTWBbI, C (PMKCMPOBAHHLIMW 1 ONpefensaeMbIMK NNaTexamu, He KOTUpyeMbie Ha
SKTUBHO (OYHKLUMOHWUPYIOLLIEM PbiHKE, 32 UCKNIOYEHUEM TeX, koTopble PoHA!

. HamepeBaeTCcs NpoAaTh He3ameanuTensHo Unu B camom bnuxaiwem Byayuem;

' . B MOMEHT nepBOHaYanbHOro npusHaHWs OnpeaensieT B KaTeropu (UHaHCOBbIX aKTUBOB,
OUEHVWBAEMbIX MO CNpaBeAnvBOA CTOUMOCTW, W3MEHEHMA KOTOPOW OTpaxalTcs B COCTase
npvBeinn unu ybelTka;

. MOXET He BO3MECTUTb BCE MEePBOHA4YanbHO OCYL|ECTBMNEHHBIE WHBECTULUMM MO MPUYUHAM,
OTNUYHBLIM OT OBECLIEHEHUA KpeauTa.

NebuTopckan 3af0MKEHHOCTb NEPBOHAYanbHO OLEHUBAETCA MO CnpaBeanueoi cTtonmocT. Peseps nog
oBecueHeHne AeBVUTOpPCKOW 3a3A0MKEHHOCTU CO34AETCH NPYU HANUYMKM OBBLEKTUBHBIX CBUAETENLCTB TOro,
4TO POHAHE CMOXET MOMyYUTb MPUYUTAROLYIOCH eMy CyMMYy AeOWTOPCKOW 3aA0MKEHHOCTH B MOSTHOM
ofbeMe B COOTBETCTBMM C nNepBOHaYanbHbiMU ycrnosusmu. Pa3mep pesepsa nog obecueHeHve
ONpefenseTca B COOTBETCTBMM C MNPUHUMNEMW, OMNUCaHHbIMA Janee Ans (UHAHCOBbLIX AKTUBOB,
oTpaxaeMblx N0 aMOPTU3NPOBAHHON CTOVMOCTH.

DuHaHco8ble akmuebl, oOyeHUsaemble N0 crpasednueoll CcmouMocCmu, U3MEHeHUs Komopol
ompaxkatomes 8 cocmase npubbinu unu ybeimka. [JaHHaa kateropusa UeHHbIXx Bymar sknioyaet B cebs
DUHaHCOBbIE aKTUBbLI, KOTOPbIe NpuobpeTaloTcsa ¢ Uenblo nonyYyeHua npubbinu 3a cYeT KPaTKOCPOYHbIX
wonebaHuit UeHbl WUNKW TOProBOW Mapxu, WM LeHHble Oymary, SBNALWMECA 4acTbi nopTdens,
DaKTUYECKU UCNOSb3YEMOro AN NONyYeHUs KpaTkocpoYHoi npubbinu.
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SWHEHCOBbIE aKTUBbI, OLiEHMBaeMbIe MO CNPaBeAnMBON CTOUMOCTH, N3MEHEHNS KOTOpOW OTpaxalTcs B
cocTase Npubbinu unu yBbiTKa, OTpaXalTcs no cnpaseAnuBoi CTOMMOCTU. TMpouUeHTHbIe AoX0abl No
SWHAHCOBbIM aKkTMBaM, OLEHUBAEMbIM MO CNPaBeANUBON CTOMMOCTM, W3MEHEHUs KOTOPOW oTpaxawTcs
= cocTase npubbinu unu ybbiTka, OTpaxalTcs B COCTase NPOLEHTHBIX A0X0A0B. [JoX04bl UMW pacxofbl
=T NEPEOoUEHKM NO CrpaBeanMBoi CTOUMOCTM W NO NPEeKPaLUEHNIO NPUHAHUS OTPAXKAKTCH Kak npubbinu
# yObITKN B COCTaBe 4MCTOM NpuGbLINM OT onepaunit ¢ ¢ (PUHaHCOBLIMU aKTUBaMK, OLEHUBAEMbIMU MO
STpaBeANMBOA  CTOMMOCTW, W3MEHEHUA KOTOpOM OTpaxalTca B cocTaBe npubeinn wnu ybbiTka.
/3MeHeHns cnpaseannBoii CTOMMOCTU OTPaXaIOTCA B NpuGkINK Unu yGbiTke B COCTaBE YNCTOM NpuBHINK
0T onepaunii ¢ (OUHaAHCOBLIMU aKTUBaMW, OLEHUBAEMbIMU NO CNpaBeAnMBON CTOMMOCTH, W3MEHEHUS
£0TOPOi OTpaXaloTcs B cocTase Npubbinu unu yobITka, B TOM nepuoae, B KOTOPOM OHU BO3HUKNH.

:ABHﬂeHﬂbl OTpaxakwTcAa B MOMEHT YCTaHOBMNEHUSA npasa PoHAOM Ha nony4yeHwe COOTBETCTBYHOLMX
EsiNNar U Npu YCNoBWK CYLLECTBOBAHWNSA BbICOKON BEPOATHOCTW NonyYeHns AVBUAEHAOB.

“bedumopckasn 3a00/KeHHOCMb. KpeauTopCKan 3a40MKeHHOCTb YYNTLIBAETCS NO METOAY Ha4yucneHus u
OTDEX3EeTCA NO aMOPTU3UPOBAHHOR CTOUMOCTH.

Cpedcmea 8 GoeepumensHoM ynpaeneHuu. Tpu WHBECTUPOBaHUM cpeacts ®oHAa B (bUHAHCOBbIE

AHCTDYMEHTBI B pamkax A0rOBOPOB, 3aK/Mio4eHHbIX POHAOM C JOBEPUTENBLHBIMUA YNIPABNSIOLMMU, PUCKM 1

S=irofel,  OTHOCAWMECH K konebaHusM  Cnpaseanveoil CTOMMOCTW aKkTMBOB, B KOTOPble Gbinu

#HBECTUPOBaHLI CPEACTBa POHAa, He NEPEHOCATCA Ha JOBEPUTENbHbIX yNpaBnsiowmx. CrneaoBaTensHo,
' SOOTBETCTBYIOLUME (DUHAHCOBbIE UHCTPYMEHTLI NPU3HAKTCSH DOHAOM.

B3aumo3avyem

DWHaHCOBbIE aKkTUBbl U 0Ds3aTensCcTBa B3aMMO3a4UTbIBAIOTCH, U B OTYETE O (PUHAHCOBOM MOMOXKEHMU
OTpaxaeTcA 4uctas  BenvYMHa TOMbKO B Tex Cny4asax, Korga CyllecTByeT 3akoHofaTenbHo
yCTaHOBNEHHOE nNpaBO MPOU3BECTUM B3aMMO3ayeT OTPpa)eHHbIX CyMM, a TaKkke HamepeHue nubo
TDOM3BECTU B3aumosayerT, nubo OAHOBPEMEHHO peanu3oBaTb akTuB U yperyn “poBaTk 00A3aTEnNsLCTBO.

OcHoeHble N100x00bl K OyeHKe (hUHAHCOBLIX UHCMPYMEHMOE

OMHEHCOBbIE WHCTPYMEHTbI OTPaXalTCs NO CNPaBeAnuBOA CTOMMOCTM UMM aMOPTU3UPOBAHHOI
, STOMMOCTY B 33BMCUMOCTY OT Knaccudukaunn. Hike npeAcTaBneHo onucaHmue aTux METOAOB OLIEHKM.

Cmoumocmb npuobpemeHus npeAcTaBnsfeT coBoil CyMMy YNnaueHHbIX AeHEeXHbIX CPeAcTs Unu Mx
SKBMBAIGHTOB UM CMPABEANMBYI0 CTOMMOCTbL NPOYUX PECYPCOB, MPEAOCTABNEHHBIX AN NPUOBPETEHUS
2KTVIBa Ha AaTy NOKYMKK, N BKNIOYAET Takke 3ampamsi no coeske.

3ampamel no cOenke ABNKIOTCA AONOMHUTENbHBLIMM 3aTpaTaMu U CBA3aHbI HENOCPEACTBEHHO C
puoBpeTeHneM, BbIMyCKOM WK BbIGbITUEM (PUHAHCOBOrO WHCTPYMEHTA. [lONONHUTENbHBIE 3aTparel —
3TO 3aTparbl, KOTOPbIE He Obinu Gbl NoHeceHsl, ecnn Gbl CAenka He cocTosnack. 3aTparthl N0 CAenke
SKNIOHAIOT  BOSHArPaXAeHWe 1 KOMUCCUOHHbIE, YNNayeHHble areHTam (BKMIoYas COTPYAHWUKOB,
SSICTYyNALWNX B Ka4YeCTBE TOProBbIX areHToB), KOHCynbTaHTam, Gpokepam W aunepam, cGOpb,
ynnasuBaemble perynupylouum opraHam u hoHLoBeIM Gupkam, a Takke Hanoru u cGopbl, BMMaeMble
npu nepeaade cobCTBEHHOCTU. 3aTpaThl NO CAENKE He BKNIOYAIOT NPeMUM UMK AUCKOHTBI NO AONFOBLIM
o0s3aTenbCTBaM, 3aTpaTbl Ha (DUHAHCUPOBAHME, BHYTPEHHWE aAAMUHUCTPATUBHbIE DPacXOdsl WA
32TPaThl HA XpaHeHue.

Cnpaeedsiueas CMOUMOCMb NPeACTaBNAeT COGOW LeHy, KoTopas Gbina Gbl MoMmyYeHa npu Npoaaxe
24TvBa WNK ynnadexa npu nepenade obs3arenscTea B yCnosusx 0BLIMHON CAEMKA MEXAY y4acTHUKaMM
DolHKa Ha [aTy OUEHKW Ha OCHOBHOM pbIHKE WNM, B Cryyae ero OTCYTCTBWA, HA Haubonee BbIrO4HOM
DuIHKE, K KOTOPOMY y POHAA €CTb AOCTYN Ha yKasaHHyw aaty. CnpaBeanuBas CTOMMOCTb 06A3aTenscTea
OTDaXaEeT PUCK Ero HEBLINOMHEHNS.

HacKonbKo  3TO  BO3MOXHO, DOHA oueHuBaeT CnpaBeanuMByld  CTOMMOCTb  WHCTPYMEHTa C
#CNONMb30BaHNEM KOTUPOBOK 4@HHOTO UHCTPYMEHTa Ha aKTUBHOM PbiHKE. PbIHOK NPU3HAETCs akTUBHbLIM B
cflyqae, ecnu onepauuv no akTuey unu 06a3aTenbCTBY COBEPLUAKTCS C AOCTATOMHOW Y4acToToi U B
A0CTaTo4HOM oBbeme AN OnpeaeneHusl KOTUPOBOK Ha PEerynsipHON OCHOBE. Mpn oTCyTCTBUMM TEKYLLMX
fOTMPOBOK Ha aKTUBHOM pbiHKke POHA UCNONb3YeT METOAbI OLEHKU, KOTOPble MakCUMansHo MCcnonb3yT
o0WeoCTyNHbIE PbIHOYHbIE AaHHBIE U MUHUMASLHO MCNONb3YyKT UCXOAHbIE [AaHHble, HEeROCTYNHbIE
LMPOKOMY KpYry nons3sopartenen.
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SsidpaHHble METOAbI OUEHKM BKMIoYalT BCe (haKTOpbl, KOTOPbIE Y4aCTHUKN pbiHKa NpuHanu 6bl BO
SHMMaHWe B JaHHbIX 06CTOATENbLCTBAX.

fly<Wwnm cBnAETENbCTBOM CNpaBeasMBoi CTOMMOCTY (PUHAHCOBOrO WHCTPYMEHTA NPU NepBOHaYanbLHOM
TDW3HaHWKM OObIMHO ABNSAETCS LeHa CAEnkW, TO ecTb cnpaeeanvBas CTOMMOCTE BbINNa4YeHHOro Wnu
TONy4EHHOro  BO3MeleHns. Ecnn  ®oHA  onpedenseT, 4TO CnpaBeAnMBas  CTOMMOCTb npu
EPBOHA4anbHOM  NPUSHAHUM  OTNMYAETCH OT UeHbl CAEeMKW, M ChpaBeAnuBas CTOMMOCTb He
TOATBEPKAAETCA TEKyLMMW KOTUPOBKAMW Ha aKTMBHOM pbiHKE ANS aHanorMyHoro akTMBa Wnw
00R3aTenbCTBa M He OCHOBLIBAETCA Ha MeTodax OLEHKW, MCnOnb3ywLKMX TOMbKo Habnwaaemble
ACXOAHbIE AaHHbIE, (WHAHCOBLIA WHCTPYMEHT NEepBOHAYanbHO OLEHWBAaeTcs no cnpasegnueon
STOMMOCTW, CKOPPEKTUPOBAHHOM, YTODBI OTCPOYUTL pasHULY Mexy ChnpaBeanvBoil CTOMMOCTbIO npu
EPBOHaYanbHOM  NpU3HaHWW U UeHoW cpenku. [locne nepeOHaYanbHOro MpPU3HAHWS pasHuua
OTpaxaetcs B cocTase Npubkiny unn yBeiTka COOTBETCTBYIOLMM OBPa30M B TeYeHMe BCero CpOKa XU3HU
AHCTDYMEHTA, HO He NO3AHee MOMeHTa, KOrAa OueHKka NOMHOCTbI MOATBEepXAaeTcs HabnioaaeMbiMu
ACXOAHBIMW A@HHBIMW UNW KOrAa Onepauns yxe 3aBepLueHa.

AMOPMU3UPOBaHHas CMOUMOCML NpeAcTaBnsieT coBoil CTOMMOCTL NPWU NEpBOHaYaNbHOM NpU3HaHUK
DUHAHCOBOrO WHCTPYMEHTa MUHYC BBINAATHI OCHOBHOrO AOMra NAKC HapalleHHble No adekTUBHOI
NPOUEHTHOW CTaBKke MPOUEHTHI, @ ANA (DUHAHCOBBIX AKTWBOB — MUHYC NOGOE CNUCAHWE NOHECEHHbIX
yObITKOB OT OBecueHeHns. HapalueHHbie NPOLIEHTHbIE FOXOAbI U HAPALLEHHbIE NPOLEHTHbIE pacxoAbi,
BKIi0M4as HapaleHHbIA KyNOHHBIA 4OXO04 M @MOPTU3NPOBAHHBIA AUCKOHT UMK NPEMUIO, HE NOKa3bIBAKTCS
OTAENbHO, a BKNIOYaKTCA B GanaHcosyio CTOMMOCTb COOTBETCTBYIOLMX aKTUBOB 1 0BS3aTENbLCTE.

MepeonavansHoe npusHaHue u NpekpaujeHue NPU3HaHUs PUHAHCOBbIX UHCMpPYMeHmoe

©MHAHCOBbIE aKTUBbI U 00s3aTeNbCTBa OTPAXAKTCS B OTYETE O (PUHAHCOBOM MOMOKEHMUH, Koraa doHa
SCTynaeT B [OroBOPHbIE OTHOLUEHWA, MPEAMETOM KOTOPbIX SABNSIOTCA yKasaHHble (UHAHCOBbIE
WHCTDYMeHTbI. Bce cnyyan craHaapTHOro npuoBpeTenns (UHaHCOBbIX aKTUBOB OTPaXaKTCH Ha aary
OCYLLUECTBNEHUSA PacyeTos.

Sce uHaHCOBble aKkTMBbl W 00A3aTeNbCTBA NPU NEpBOHAYaNbHOM MPWU3HAHMM OLEHWBAKTCS MO
cnpaseAnvBOi CTOMMOCTK. 3aTpaTbl NO COBEPLUEHMIO CAENKU BKMIOYAKTCS B CTOUMOCTb npuobpeTeHus
DUHAHCOBLIX aKTUBOB W  00R3aTenbCTB 338  WCKIIOYEHMEM WHCTPYMEHTOB, OLIEHWMBEEMbIX MO
CNPaBeAnuBON CTOUMOCTY C OTHECEHMEM (PUHAHCOBOTO pedynbTata B cocTas NPUBHLINK Unu yBbITka 3a
rog.

®yHaHcoBbIe akTvBbl POHAE NPEACTABNSAIOTCS N0 KPEAUTHOMY KaYECTBY, UCXOAS U3 PEeNnTUHra aMMTEHTOB
MEXAYHAPOAHBIX PEATUHIOBbIX areHTCTB. KpeauTHblii PelTUHT LONroBbIX LEHHLIX Gymar, WMerLmnx
PEATUHT MEX/AYHaPOAHBIX PEATNHIOBbIX areHTCTB, OCHOBaH Ha peiTuHre arexTcTea Standard and Poor's,
Moody's nnu Fitch.

©oHA npekpalaeT NpusHasaTb (UHAHCOBLIE aKTUBLI, KOTAa:

B 9TV aKTMBbI NOralweHbl UNK Npasa Ha AEHEXHble NOTOKW, CBA3AHHbLIE C aTUMU aKTUBaMu, UCTEKM
MHbIM 0Opasom; unu
B PoHA nepenan npasa Ha AEHEKHbIE MOTOKM OT PUHAHCOBbLIX AKTMBOB MM 3aKMIOYUIT COrnaLleHe

0 nepepade, w npu 3ToM (i) Takke nepeaan, no CyWecTsy, BCE PUCKN W BbIFOL4bl, CBA3AHHLIE C
BnafeHnem aTiMu aktueamu, unu (i) He nepepan W He COXpaHun, Mo CyLEecTBY, BCE PUCKA W
BBIFOAbI, CBA3AHHbIE C BNageHVem 3TUMW aKTMBamu, HO yTpaTWn NPaBO KOHTPONSA B OTHOLUEHMM
AaHHbIX aKTWBOB. KOHTPOMb COXPaHARTCS, ECNMU KOHTPAreHT He UMEET NPaKTUYECKON BO3MOXHOCTH
NpoAaTL aKTUB HECBA3AHHOW TPeTbel CTOpoHe 6e3 BBeAEHUS OrpaHUYeruii Ha Npoaasy.

®OHA NpekpalyaeT npusHaHne PUHAHCOBOro 06s3aTenLCTBa, KOraa:

- AOroBOpHble 0Bs3aTenbCTBa NOralaloTCs, UCMOMHSAIOTCA, @aHHYNMPYIOTCS UK npekpawanTcs;

. NpW PeCTpykTypusauuu gonra ycnoBWs HOBOrO 0Bn3aTenbcTBa CyLECTBEHHO OTNWYAKTCA OT
ycnosui ctaporo ofasatensctea (cTtaporo gonra). [lpu  aTom pasnuyve cyuTaeTcs
CYWECTBEHHbIM, €Cnu CyMma JEHEeXHbIX MNOTOKOB MO HOBbIM YCNOBUAM (BKNKOYas BCe
BbiNNayeHHble KOMUCCUM), AWCKOHTUPOBAHHLIX MO MNEPBOHAYanbHON 3 EKTUBHOI NPOLEHTHOM
cTaBke, bonee yem Ha 10% oTnuyaeTcs oT CYMMbl AUCKOHTUPOBaHHLIX MOTOKOB OCTaBLUEWCS
4acTu gonra no crapbiM YCNoBUSM.
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PoHA TakkKe npekpawjaeT Mpu3HaHWe W ChUCbIBAET (UHAHCOBbLIE aKTWBI, KOTOpbIE NPU3HaHbI
Be3HagexHbIMU K B3bICKaHWIO.

O6ecyeHeHue huHaHCOBLIX aKMUEOS, OMpaxaeMbIX 10 aMOPMU3UPOBAHHOU CMOUMOCMU

ObecueHeHre hUHAHCOBbLIX aKTMBOB NPU3HAETCS B peaynbTaTte oAHoro unu Gonee cobbiTuit («coBbiTHin
yObiTKa»), NPOU3OLIEALIMX NMOCNE NepBOHAYanbHOrO NpUaHaHus (UHAHCOBOTO aKTWUBA W BRMAIOLUMX Ha
BEMMYUHY UM CPOKW pacyeTHbIX OyAyluX AEHEXHbIX NOTOKOB. ByayliMe AeHexXHble MOTOKM B rpynne
(PMHAHCOBbIX aKTUBOB, KOTOPbIE OLIEHMBAIOTC COBOKYMHO Ha NpeaMeT 0BEeCLeHeHNs, onpeaensTcs Ha
OCHOBE KOHTPaKTHbIX AEHEXHbBIX MOTOKOB, CBA3AHHbIX C AAHHBIMU aKTWBaMW, U HA OCHOBE CTaTUCTWKM,
umeroliencs y POHAA, B OTHOLIEHMM NPOCPOYEHHBIX CYMM, KOTOPble BO3HUKAIOT B OyaAyliem B
pesyneTate npownbix CcoObiTUA  yObiTKA, a TaKKe YCMewHOoro BO3MELWEHUs NPOCPOYHEHHOI
3afl0/MKEeHHOCTU. [laHHble NPOLWbIX NET KOPPEKTUPYIOTCA C YYETOM TeKyLLMX HabnogaeMbix AaHHbIX.

B Uensx cOBOKYNHOW OueHkn oBecUeHEHWs (PUHAHCOBbLIE aKTWBbLI rPYNNUPYIOTCS NO aHanorMYHbIM
XapaKkTepucTukam KpeauTHOro pucka. 3TU XapakTepuUCTUKW OTHOCSATCS K OUEHKe GyAyLIMX AEHEXHbIX
NOTOKOB ANA rpynn Takux akTMBOB M CBMAETENbCTBYT O CnocoBHOCTW OeBUTOpoB noracuTb BCe
NPUHNTAWNECA CYyMMbl B COOTBETCTBUM C KOHTPAKTHLIMW YCMNOBWMSAMW B OTHOLUEHWUM OLEHUBAEMbIX
aKTUBOB.

OCHOBHBIM  (haKTOPOM, KOTOPbI POHA NPUHUMAET BO BHUMAHWE NpW PacCMOTPEHMM Bonmpoca 06
ofecLeHeHnn (PUHAHCOBOro aKTuBa, SBMAETCS €ro NPOCPOUEHHBIN CTaTyC.

Hannuve oObeKkTUBHbIX Npu3HakoB ybbiTka OT OGeCLEHEeHUs ONPeaensieTcsl Ha OCHOBE CReayloLnx
KpUTEpUes:

i npocpoydka nboro o4YepenHoOro nnartexa, Npu 3TOM HECBOEBPEMEHHas onnaTta He MOXEeT ObiTb
00bACHEHa 3aAepPKO B paboTe pacyeTHbIX CUCTEM

. KOHTpareHT WCNbITbIBAET CYyLECTBEHHble (DUHAHCOBbIE TPYAHOCTU, YTO MOATBEPKAAETCH
(bvHaHCOBOW HPOPMaLMEN O KOHTPareHTe, HaxoAALLeRca B pacnopsikeHinn doHaa;

. KOHTpareHTy rpo3nT 6aHKpoTCTBO UNK Apyras (uHaHCOBas peopraHn3auuns;

. CylWecTByeT HeraTWBHOE W3MEHEeHWe nnaTexHoro craTyca KoHTpareHTa, obycnosneHHoe

M3MEHEHWAMW  HauWoHanbHbLIX WU MECTHbIX  3KOHOMWYECKUX YCIMOBWWA, OKa3sbliBaKLUMX
BO34eicTBME Ha KOHTpareHTa.

YObiTkn 0T ofecueHeHWs NPU3HAOTCA NyTeM CO3AaHWsA pesepsa B pasmepe, HeoOXOAMMOM ANS
CHIDKEHUA ©anaHcoBOW CTOMMOCTM aKTWBa A0 TeKyLUei CTOMMOCTH OXMAAEMbIX ByLyLMX AeHEeXHbIX
NOTOKOB (He yuuTbiBaa Oyayluve, elje He NOHeCeHHble YBbITKM NO KpeauTam), ANCKOHTUPOBAHHLIX NO
nepsoHavanbHon aPeKTUBHON NPOLIEHTHON CTaBKe ANA A4aHHOro aKTuBea.

Ecnu B nocneayrowemM OTYETHOM nepuoae cymma yobiTka OT 06ECLUEHEHUS CHUKAETCA, W 3TO CHIDKEHUE
MOXeT OblTb OOBLEKTMBHO OTHECEHO K COOLITUIO, HaCTynMBLUEMY NOCNE npu3HaHus ybBbiTka OT
ofecueHeHus (Kak, Hanpumep, NOBbILIEHWE KPeAUTHOro peilTWHra aebuTopa), paHee OTPaKeHHbIN
yOuITOK OT obecUeHeHnn BOCCTaHaBNMBaETCH NOCPEACTBOM KOPPEKTUPOBKW CO3AaHHOr0 pesepsa uvepes
npuBsine Unu yobITOK 3a roa.

Pesepebl npedcmosnujux pacxodoe u naamexed

PesepBbl NPEACTOALMX PacXoAoB M nnatexen npefcrasnsT coboll 06s3aTensCTBa HeUHAHCOBOrO
¥apaktepa C HeonpefeneHHbiM CPOKOM MM CYMMOA W OTpaxalTcs B OTYeTe O (HUHaHCOBOM
nonoxeHwuw, korga y ®oHaa BO3HUKAET puanYeckn oBOCHOBaHHbIE UNU AOGPOBONLHO MPUHATLIE Ha
cebn obssatenscTsa B pesynbTaTte NpousoLllesLunx cobbiTu U CyLIEeCTBYET BbICOKas BEPOSTHOCTb TOrO,
4TO AnA norawenus obssaTenbcTea noTpebyeTcs OTBNEYeHWe CPeacTs, 3akniovalowmx B cebe
3KOHOMMWYEecKne BbIrodbl, W cymma Takoro ofssatenbctBa MOXeT ObiTb OLEHEHa C [0CTaTOYHON
CTENEHBIO HAAEXHOCTM.

Ecnu  3(PEKT AWUCKOHTUPOBaHWA NBNAETCA 3HAYWTENbHLIM, TO PE3epBbl ONPEAENSITCH NyTem
AWMCKOHTUPOBaHUA npeanonaraeMblx GyayLnMx NOTOKOB AEHEXHbIX CPeACTB C MCMOMNb30BaHUEM CTaBKu
AMCKOHTUPOBaHUA, KOTOPas OTPaXaeT TEeKYLLYK PbIHOYHYIO OLEHKY BPE@MEHHOW CTOMMOCTW AEHer W, rae
3TO NPUMEHUMO, PUCKM, NPUCYLYME JaHHOMY 0Bs3aTenLCTaYy.

Hanoez Ha npubbiib

DOHA OTpa¥aeT pacxodbl N0 HanoroobGNoXeHW B COOTBETCTBUW C TpeGoBaHWAMU LENCTBYIOLLEro
3akoHopatenscTBa Poccuitckoilt ®egepalmi ¢ MCnonb30BaHUEM HamnoroBbiX CTABOK W 3aKOHOAATENbHbIX
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“OpM, KOTOpblE AEACTBYKT WNW MO  CywecTsy BCTYNWAW B CUNYy Ha OTHETHYK  Aarty.
Pacxo/ibl/BO3MELLEHUS N0 HANOry Ha NpUBkINb BKNIOYAIOT TEKYLUMIA 1 OTNOXEHHbIA HANOMA 1 MPU3HAKTCS
= npubbInK Unn yBeiTke 3a rof, €Cnv TONbKO OHW He AOMKHbI ObiTb OTPaXeHbl B COCTaBe MPOMEro
COBOKYNHOrO AOXOA@ UMK KanuTana B CBSA3M C TeM, YTO OTHOCSATCA K OnepauLusm, OTPaXKatoLUMCS TaKke
= COCTaBe Npo4ero COBOKYMHOrO AOXOAa UMK Kanutana B TOM XKE WM B KaKOM-NMGO APYroM OTYETHOM
nepuoge.

Texyulee HanorooGnOXeHUe PacCuMTHIBAETCS Ha OCHOBE CYMM, OXWAAEMbIX K ynnaTe HaroroBbiM
opraHam Wnu BO3MELWEHUIO" HarnoroBbIMM OpraHamii B OTHOLUEHWM HanorooBnaraemoit npubeinu unu
yOBITKOB 33 TEKyWMA W npejLIecTByOWMNe nepuodsl. Mpoune pacxodbl NO Hanoram, 3a UCKIIYEeHneM
sanora Ha A0CaBMEHHYK CTOMMOCTb K BO3MELLEHUID, OTPaXalTCs B COCTaBe afMUHUCTPATVBHBIX W
NDOYMX ONEPaALMOHHbBIX PACcX0/0B.

CornacHo HanoroBOMy 3aKOHOAAaTenbCTBY AoxoAbl PoHAa ONPeAensioTcs pasfensHo No AOXOAaM,
NOMly4eHHBIM - OT  pasMeLleHWs CPeACTB MNEHCUOHHbIX pe3epBOB, AOXOAAM, MOMyYeHHbIM OT
“HBECTMPOBaHUA CPEACTB MEHCUOHHBLIX HAKONNeHUA, W No [oXoAam, NOMYYEHHbIM OT WHBECTUPOBAHWS
coBCTBEHHbIX CPeACTB.

OTnoxeHHbI Hanor Ha Npubeink paccynTbIBAETCA N0 MeToAY BanaHcoBbIX 06A3aTENLCTE B OTHOLUEHMM
OTNOXEHHBIX HAnoroBbiX YObITKOB M BPeMEHHbIX pasHWUL Mexay Hanoroobnaraemoit 6a3oil akTMBOB W
o0AsarenbCT8 W ux GanaHCcoBOW CTOMMOCTbIO B COOTBETCTBAW C  (PUHAHCOBOW OTYETHOCTHIO.
OTNOXEHHbI Hanor He yYWTbIBAETCA B OTHOLIEHUM BPEMEHHBLIX PasHWL, BO3HWKAKLMX MpW
NepsOHa4YanbHOM NpU3HaHWK akTuea unu obA3aTenbCcTBa NO CAENKe, KpoMe oBbeauHeHUs KOMNaHwui,
€CNv 3Ta chenka npu nepeoHavanbHOM MPU3HaHWW He BNWAET HK Ha ByxranTepckyto, HU Ha Hanorosyk
npubeinb.  AkTMBEI U 00s3aTenbCTBa NO  OTNOXEHHOMY HanorooBrnoXeHulo OonpeaensioTes ¢
WCMONb3OBAHWEM CTaBOK HANorooGNOXeHUs, KOTopble AeNCTBYIOT UK MO CYLUECTBY BCTYNUNN B CUNY Ha
OTHETHYIO AaTy W KOTOpbIe, kak oxuaaeTcs, OyayT NnpuMeHaTLCA B nepuog, korga GyayT BOCCTaHOBNEHbI
SpEMEHHbIE PasHWLbl UK 3a4TeHbl OTNOXEHHbIE HANOroBble YObLITKN.

OTnoxeHHble Hanorosble akTUBbl U oBA3aTenbcTea MOrYT B3aUMO3a4uTbiBATbCA TONMBKO B Cry4asx, ecnu
y PoHAacyLlecTBYOT HPUONYECKNEe OCHOBaHWA W HamepeHwe YperynuposaTtb 3a40/MKEHHOCTb nyTem
23aMmo3aveTa UK peanu3oBaTb akThe U 0683aTensLCTBO OAHOBPEMEHHO.

OTnoxeHHble HAanoroBble akTUBbI B OTHOLLEHWUN BPEMEHHbIX Pa3HUL, YMEHbLIAIOWMX Hanoroobnaraemyo
Dazy, M nepeHoCkl Hanorosbix yobITKOB Ha ByAylyne nepuogbl OTPaXaTCH TOMbKO B TOW CTENEHW, B
KaKoW CyLUeCcTBYEeT BEPOSATHOCTb MOMy4YeHus Hanoroobnaraemon npubbinu, NpoTUB KOTOPOIt MOryT BbiTh
“CNONb30BaHbLI BPEMEHHbIE pasHuLbl.

HeonpedeneHHbIe Hano2oekle No3uyuu

HeonpepeneHHble Hanoroeble No3nunn ®oHAa OLEHUBAKTCSH PYKOBOACTBOM Ha Kaayl OTYETHYIO AaTy.
OBssatenbcTsa, OTpaxalWWecs B OTHOLWEHUM Harmoros, Y4YWTHIBAKTCH B Tex Cnyyasx, Koraa
DYKOBOACTBO CYUTAET, YTO BEPOATHO BO3HUKHOBEHUE AONOMHUTENbHBIX HAaNOroBbIX 0BA3aTeNbCTB, ecnu
#anorosas nosvuuua ®oHfa GyAeT ocropeHa HanoroBbIMU OpraHamu. Takas OLeHKa BbINONHAETCA Ha
OCHOBaHWW TOMKOBAHWA HAanoroBOro 3aKOHOAATEnbCTBA, [AEMCTBOBABLUErO WNM MO CyL|ecTBy
BCTYNUBLUETO B CUNY Ha OTHYETHYIO AaTy, U NioGoro N3BECTHOrO NOCTAHOBMNEHWA CYAa U UHOIO PeLLeHns
no noaobHeiM Bonpocam. OBs3atenscTBa No WTpadam, NEHAM U Hanoram, 3a UCKNIYeHeM Hanora Ha
npubbinb, OTPaXalTCA Ha OCHOBE HaUNyylWeil OUEHKW PYKOBOACTBOM pacxofos, Heobxoavumelx Ans
yperynuposaHus 06s3aTensCcTe Ha OTYETHYIO AaTy.

lMeHcuoHHasi desmenbHOCMb

HerocynapcrtBeHHoe neHcMoHHoe obecneyeHue (HMO)

®oHA ocyllecTBnAeT AeATensHocTb no HIMO yyacTHrkoB PoHAa B COOTBETCTBUM ¢ Aorosopamu HIMO.
CornacHo faHHOMY [OroBopy y4acTHUK PoHAA - (PU3NYECKOe NULO, KOTOPOMY B COOTBETCTBUW C

NEHCMOHHBIM JOrOBOPOM, 3aKMOYEeHHbIM Mexay POHAOM W BKNALYMKOM, AOMKHbI NPOU3BOAMTLCS UMK
NPOV3BOASATCS BbINNaThi HErOCYAAPCTBEHHON NEHCUN.

Bknagyuk no neHCUOHHOMY [0roBOpY - (DU3NYECKOE UMK KOPUANYECKOE MWL, SBMRIOLIEECS CTOPOHON
MEHCUOHHOrO JOroBOpa U yNNayusarLLee NeHCUOHHbIE B3HOCH! B POHA.
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TIEHCMOHHBI B3HOC - [OEHEeXHble CpeAcTea, ynnaduBaemble BKNagyYMkom B nonb3y y4acTHWKa B
COOTBETCTBUM C YCNOBUAMWU NEHCMOHHOMO A0roBopa.

S COOTBETCTBUM C POCCUNCKMM 3aKOHOA4aTenbCTBOM NEHCUOHHbIE pe3epBbl — 3TO COBOKYNHOCTb CPEeAcCTB.,
=axoAALmxca B COBCTBEHHOCTH doHaa u npeAHasHavYeHHbIX Ans ucnonHeHusa PoHpom obsasaTtenscTe
nepeq y4acTHUKamu B COOTBETCTBUU C NMEHCUOHHBLIMK Aorosopamu.

Ons ocywecTeneHus HMO ®oHA ucnonbsyeT neHCUOHHBIE CXEMBbI, OMWUCAHWE KOTOPbIX [OCTYNHO B
nyBnnYHOM AocTyne Ha oduumansHoM caiite doHaa.

OBszaTenbHoe NeHCHOHHOE cTpaxoBaHue (ONC)

DOHJ OCYLLECTBNAET AeATENbHOCTL B Ka4ecTse cTpaxosuka no OMNC B COOTBETCTBMM C degepanbHbIm
32koHoOM oT 15 gekabpsa 2001 roga Ne 167-03 «O6 o06A3aTENbHOM NEHCUOHHOM CTpaxoBaHun B
Poccuitickon Penepauun» u gorosopamiu 06 06s83aTeENbHOM NEHCUOHHOM CTpaxoBaHuu.

3acTpaxoBaHHOE 1O — 3TO (busnyeckoe NuLo, 3aknumsLLee aorosop o6 OrC.

CTpaxoBble B3HOCHl — 3TO ofs3aTenbHble nnartexu Ha o6A3aTenbHOE NEHCMOHHOE CTpaxoBaHWe Ha
DUHAHCUPOBAHWE HaKOMWTENbHOW NeHcUW, ynnaunsaemble cTpaxoBaTenem-paboTogatenem B Monbay
32CTpaxoBaHHOro nuua B lNeHcoHHbIA oA Poccuitckon ®eaepaunn Ans nocneaylowen nepeaayv B
25/0paHHbIil 9TUM 3aCTpaxoBaHHBIM NULOM POHA B NOpsiaKe, onpeaensemom deaepanbHbiM 3aKOHOM OT
15 nekabps 2001 roga  Ne 167-03  «O6 0653aTeNbHOM NEHCUMOHHOM  CTPaxoBaHWM B POCCHIACKOIA
©egepaynn». CTpaxoBble B3HOCI ABMNRIOTCH YACTLIO CPEACTB, hopMupyioWwmx obsiaaTenscTea no ONC.

K T2KkuM CpeacTBaM Takke OTHOCATCS AONOMHUTENbHbIE CTPAXOBbIE B3HOCH! Ha HAKOMUTENbHYIO NEHCHIO,
B3HOCbl Ha COodMHaHCMpoBaHMe POPMUPOBAHUA NEHCUOHHBLIX HaKOMMEHWUN, AOMNOMHUTENbHbIE B3HOCHI
paboToaaTens U MarepuHCKUil kanutan.

MaTepuHckui kanutan npeacTasnsieT cobon opMy rocyaapcTBEHHON NoAAEPMKN POCCUIACKUM CEMbAM,
“merolum AByx 1 Gonee aeteit, B Buae cpeacTs U3 heaepansHoro GloAXKeTa, KOTOpbIE NEPEUNCSIOTCS
#a cuyeTta [leHcuonHoro poHaa Poccuiickoit eaepauun. B fganbHeiilem no  3aseneHuio
32CTPaxoBaHHOTO nuUa MaTepuHCKUW Kanutan MoxeT ObiTb HanpasneH B HErocyAapCTBEHHBbI
NEHCMOHHbIA (hOHA Ha (POPMMUPOBAHME NEHCWOHHLIX BbINAAT. [ONOMHUTENbHbIE CTPaxoBble B3HOCHI
ynnayuBaioTcs B OlOAXKET 3acTpaxOBaHHbIM NULOM 3a CYeT COBCTBEHHbIX CPEACTB, rocyAapcTBOM 3a
cueT cpeacTe PoHAA HauMoHanbHOro GnarococTosiHus, paboToaaTenemM 3a cYeT ero CpeacTs. BaHOCh
“2 CcobUHaHcMpoBaHue OPMUPOBaHUS MEHCUOHHBIX HAKOMMEHUA YNNaunBawTcs B  GIOAXKET
TeHCHOoHHOro (hoHAa P rocysapCTBOM Npu YCNOBUM BHECEHUS AONONHUTENbHLIX CTPaXOBbIX B3HOCOB
32CTpaxoBaHHbIM NULUOM 3a CYET COOCTBEHHbIX CPEACTB.

S COOTBETCTBUW C POCCUICKUM 3aKOHOAATENLCTBOM NEHCUOHHBIE HaKOMMEHUS — 3TO COBOKYMHOCTb
CpeacTs, B TOM 4ucne CpefcTBa B3HOCOB Ha COMWHAHCUPOBaHWE (OPMUPOBAHWUS MNEHCUOHHbBIX
H2KONNEeHUn n cpeacTsa (Y4acTb CPEACTB) MaTEPUHCKOrO KanwuTana, HanpasneHHble Ha opMUpoBaHUe
H3KONUTENbHOW NEHCUKU, HaxodaWMUXCA B COBCTBEHHOCTU POHAA, NpeaHa3sHaYeHHbIX ANS WCMOMNHEHWUS
obs3atenscTs PoHAA Nepes 3acTpaxoBaHHLIMU NUUaMU B COOTBETCTBUM C Aorosopamu o6 OMC w
DOopMUpYembIX B COOTBETCTBUU C TpeboBaHUSAMU 3aKOHOAATENLCTRA.

CrpaxoBble AOroBOpbI

@OHA CYUTAET CTPaxoBbIMM AOrosBopbl No npepoctasnednio HMO B COOTBETCTBMM C WMEHLMMUCS
MEHCUOHHBIMU cxemamu u Aorosopbl no ONC, B Tex crnyyasx, Korga CyLeCTBEeHHbIA CTPaxoBol PUCK
nepepaetcs ®oHAy. PoHA He obpaljaeTcs 3a [AOMOMHUTENbHBIM - hUHaHcuposanwem HIMO  «
pabotopaTensimM-Bknaa4YMkam ¥ 3a AONOMHUTENbHBIMM CTPaxOBbIMWA B3HOCAMW K Npeablayliemy
CTPaxoBLUMKYy B Crny4ae BO3SHWKHOBEHUS HebnaronpusTHbIX OGCTOATENbCTB, TaKWX KaK yMEHbLUeHWe
CTOMMOCTU WHBECTULWIA U YBENWYEeHWe NPOAOIIKUTENBHOCTU XU3HW. DOHA OnpeaenserT CTpaxosble
¥OHTpakTbl B cooTeeTcTBUKM ¢ MCPO (IFRS) 4 «CrpaxoBble KOHTPaKThI», Ha OCHOBaHWKM KOTOPOro 3TO
¥OHTPaKTbl, MO KOTOPLIM OAHA CTOPOHA (CTPaxoBLUWK UMK, B JAHHOM cnyyae, PoHA) NnpuHUMaeT Ha cebs
3Ha4NTeNbHbIA CTPaxoBOW PUCK OT APYrol CTOPOHbI, 3aKNOYMBLLEN JOrOBOP NEHCUOHHOrO oBecneyeHus,
CBA3aHHbIN C HEONPEeAENEeHHOCTbIO CPOKA BbINNaThbl MOXWU3HEHHON NEHCUM U OTKIIOHEHMEM DaKTUYECKMX
CDOKOB BbINNAT OT NPOrHO3UpyeMbix No Tabnuuam CMepTHOCTH.
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MHBECTULMOHHbIE [OTOBOPbI

DOHA CYMTAET UHBECTULMOHHBIMU AoroBopkl No npegoctasnexunio HIMO B cooTBETCTBUM C MMELWUMUCH
NEHCUOHHBIMW CXeMaMu B Tex Chny4yasx, Korga OHW cogepxaT uHaHcoBbll puck ©es cyllecTBeHHOro
CTPaxoBoro pucka. Bce WHBECTULMOHHbIE KOHTPaKTbl COAEPXAT npasB0 HerapaHTWpOBaHHOW
203MOXHOCTW MONYYEeHUss AONOMNHUTENbHLIX BbIro4, NO3ToMy POHA yunTbIBAEeT UX B COOTBETCTBUM C
MC®O (IFRS) 4 «CTpaxoBble KOHTPaKTbI».

LoroBopbl C HerapaHTUPOBaHHOW BO3MOXHOCTLH nony4yeHust JONONMHUTENbHBIX BbITO4

Bce poroBopbl, cogepxawwe npaeo HBIMAB, sBnswTcs KoHTpakTamu ydactus. [Mpaso HBMOB
npegycMmaTpusaeT NnonyyeHue y4acTHUKaMu JONONHUTENbHbIX BO3HarpaxaeHui,

(8) KOTOpble, BEPOATHO, COCTABAT 3HAYUTENbHYIO A0S0 CYMMapHbIX BbiNAaT no AOroBopy;
(6) cymMma KOTOpbIX ONpeaenseTca no ycMoTpeHuo doHaa; v

(8) KOTOpblEe, CcOrnacHo Aorosopy, OCHOBbIBAKTCA Ha peanu3oBaHHOM Wwnu Hepeanu3oBaHHOM
Aoxoae OT pas3MelleHua CpeacTB MNEeHCUOHHbIX pe3epBoB W OT UHBECTUPOBaHWA CpPeacTs
NEHCUOHHBIX HAKONNEHWA No onpeaeneHHon rpynne akTUBOB, YAEPKUBaEMbIX DoHAOM.

®egepanbHblit 3akoH Ne 75-03 «O HerocyAapCTBEHHbIX NEHCUOHHBIX hOHAaX» yCTaHaBnueaeT OCHOBY
ANs onpefeneHns CyMM, Ha KOTOpbIX 6asupyloTca AUCKpeUnoHHbIe Beinnatel. B pamkax HMO He meHee
85% peanv3oBaHHOro ¥ Hepeanu3oBaHHOro 40X0Aa OT pasMelleHnsa CPeacTB NEHCUOHHbIX pe3epBoB 3a
BbIYETOM BO3HArpaXAEeHUs YNPaBNsoOWWM KOMNaHUAM U CneunanusMpoBaHHOMY Aeno3uTapuio Kaxabli
rOA pacnpefenseTca MexAay y4acTHUKamu W CTPaxoBbiM pe3epsoM, copmMupoBaHHbIM POHAOM ANs
uenei PCBY (ans uenei cuHaHcoBOW OTY4ETHOCTM — pesepB NOA obs3aTenscTBa NO NEHCMOHHOW
AEATENBHOCTK).

B cootBeTcTeuKu ¢ deaepanbHbiM 3akoHoM Ne 360-03 «O nopsake UHaHCMpOBaHUA BbINNMAT 3@ CYET
CPEACTB MEHCHMOHHbIX HakonneHwi» B pamkax aeatensHocTu no OMNC doHa dopmupyeT BbiNNaTHOW
peseps, npeacTasnsAloWMn coboi  060COBNeHHYH 4acTb CPEACTB  MEHCUMOHHBIX  HaKOMMeHun,
chopMUPOBAHHYIO ANA OCYLLECTBNEHUSA BbINNAThl HAKONUTENBHOW NEHCUM N0 CTapoCTy.

CornacHo TpeGoBaHUAM poccuiickoro 3akoHopatensctea no OMNC He merHee 85% peanu3oBaHHOrO u
Hepeanu3oBaHHOrO JOXOA3 OT WHBECTUPOBAHMA CPEACTB NEeHCUOHHbIX HAKONMEeHWA 3a BbIYETOM
BO3HarpaXaeHus ynpasnAlLWUM KOMNaHWAM W Chneuuanv3vpoBaHHOMY AEnO3WTapuio Kaxabld rog
pacnpefensdeTca Ha 3Tane HaKoMneHWs Mexay 3acTpaxoBaHHbiMKU nuuamu, a Ha 3atane Bbeinnart
HanpaBNsAeTCA Ha MOMOMHEeHWe CPEeACTB BbLINMATHOrO pe3epBa U NEHCUOHHLIX  HaKONNEHWH
3aCTpaxoBaHHbIX NWL, KOTOPbIM Ha3HayeHa CPOYHas NEHCUMOHHaA Bbinnata. B MOMEHT HasHauyerus
(yCTaHOBNEHUA) HAKONUTENbHOW NEHCUWM NO CTApOCTW W/WNW CPOYHOWN NEHCUOHHO BbiNnaTel CPeAcTBa
NEHCUOHHBIX HAKONNEHW 3acTpaxoBaHHbIX MWL, KOTOPbIM HA3HAYaETCA HaKONUTENbHas NeHcus u/unu
CpOMHaA MNEHCWOHHas BbINNATa, YYUTLIBAKTCA W WUHBECTUPYTCS 0OocobneHHo (HanpaensloTcs B
BBINNATHOW pe3epB B 4acTW HakonutenoHoi neHcun u 00OCOONSATCS Ha NEHCMOHHOM CyeTe
HaKONUTENbHOW NEHCWM 3acTPaxoBaHHOrO NUUA B  YacTU CPOYHbIX MNEHCUOHHbLIX  BbINMar)
(Mpumedarue 9). [JononHuTenbHble BbiNnathl nNo koHTpaktam ¢ HBIMAB pacnpegensioTcs cpeau
Y4aCTHUKOB U 3aCTPaxoBaHHbIX NUUY B hopme yBenuYeHUs CyMMbl NEHCUM N AOXOAA OT pasMelleHuns
CPeACTB NEeHCUOHHbLIX PE3EPBOB W OT UHBECTUPOBAHWS CPEACTB NEHCUOHHLIX HaKONNEHWH, Ha4MCNeHHoro
Ha NEHCWOHHbIE cYeTa.

Bce CTpaxoBble W MHBECTULMOHHbIE KOHTPaKTbl, 3akniyeHHble POHAOM, ABNAKTCA KOHTpaKTamu C
HBNAB.

Mpu3HaHue u oyeHka obsizamenbLcme o NeHCUoOHHoU desmenbHocmMu

®oHa npumenseT MCOO (IFRS) 4 «CTpaxoBble KOHTPaKTbl» ANA OUeHKW 06A3aTenscTe no NeHCUoHHOW
AeATEeNnbHOCTH.
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D5R3aTenbCTBO AN WMHBECTULMOHHBLIX KOHTpakToB no HMO onpegensetcs Kak CyMMa MeHCUOHHbIX
SE38DBOB NO COCTOSAHUIO Ha OTYeTHyw garty. O6A3aTenbCTBO ANs CTPaxoBbiX KOHTpakTos no HMNO
onpenenseTca kak Gonblias M3 ABYX BENUYWH: CyMMa MEHCUOHHBIX PE3ePBOB MO COCTOSHWI Ha
STHETHYIO AaTy WNU ANCKOHTUPOBaHHAA CTOMMOCTb MOTOKA NEHCUOHHbIX BbINNAT Ha OTYETHYKO AaTy.

O0A3aTenbCTBO MO CTPaxoBbiM KOHTpakTam no OFNC paBHO CyMMe NEHCMOHHBIX HaKOMMEeHWid no
COCTOAHMIO HA OTHETHYH AaTy.

S cooteeTcTBUM C TpeGosarusMn MCPO (IFRS) 4 «CTpaxoBble KOHTpakTbl» POHA NPOBOANT NPOBEPKY
208KBaTHOCTW 06SA3aTeNbCTB C Uenblo onpeseneHus, SBNseTcs N BeNUYMHa NPU3HaHHbLIX NEHCUOHHbIX
00/3aTenbCTB AOCTATOMHON ANA BLINOMHEHWA POHAOM BCEX CBOWX OBA3aTenbCTB MO KOHTPaKkTam no
=MN0O u OrC. Mpoeepka agexksaTHOCTU 0OA3aTENbCTB OCHOBLIBAETCS HA [AOMYLIEHUSIX B OTHOLUEHUM
CMEPTHOCTH, YBENWYEHWs) NeHCWi, nporHosa Oyayliux B3HOCOB, CTABKW AWCKOHTUPOBAHWSA W CTaBKW
#HBECTULMOHHOrO A0X0AA, ABNAILWMXCSH HAUNYYLIWMN OLIEHKaMKU Ha OTYETHYK AaTy.

Kanuman
YcTaBHbIW KanuTtan

YcTaBHbeIA kKanuTan gupmel coctasnaeT 366 325 060 pyGnen 27 Koneek U pasaeneH Ha 36 632 506 027
LWTYK OObIKHOBEHHbLIX, WMEHHbIX Ge340KYMEHTapHbIX akuuh, HOMWHaNLHON CTOMMOCTbI 1 KomeWka
L2xnasn.

CoBOKyNHbIW BKNag yupeauTenen

CosokynHelit BKNag ydpeauteneil cchopMUpOBaH M3 COBOKYMHOMO BKNaaa yudpeauTeneit U UHbIX nuu,
KOTOPbIE BHECNW BKNaj B COBOKYMHbIA Bknaa ®oHaa A0 AaTbl NpuHaTMA CosBeToM PoHAA pelleHUst o
peopraHu3auuy B hopme npeobpasoBaHus.

OuBuaeHabl

DoHA He BNpaBe NpUHUMaTh pelleHue (00bABNATL) O BbiNnNaTe AMBUAEHAO0B NO aKUWSM A0 UCTEYEHWS
NATW NeT CO AHS ero rocyJapCTBEHHOM perucTpauuy B Ka4yecTse akumoHepHoro doHaa.

Cmpaxoeoll pesepe
CrpaxoBoil pe3eps KnaccuuuMpyeTcs Kak cTaTea kanuTana.

Ans obecneyeHua ycTonuMBOCTKM McnonHenus obs3atenbctB nepeq yyacTtHukamu BHIMO cospaetcs
CTPaxoBOW pe3eps, KOTOPbIA MCMONb3YETCH NpU HeJOCTAaTOMHOCTV CPEACTB MEHCHMOHHLIX Pe3epBoB Ha
noKpbITUE 00A3aTENLCTB NO CTPAX0BLIM KOHTPaKTam 1 0683aTenbCTs NO MHBECTULMOHHBIM KOHTPaKTaM B
4actu HMO (no BbinnaTte HerocyaapcTBEHHbIX NEHCUA U BbIKYMHLIX CYMM YYacTHWKaM), B TOM 4Yucne, B
crny4ae ux yMeHbLUeHUA B pe3ynbTaTe CHWKEHWSA CTOMMOCTY aKTUBOE.

CornacHo TpeboBaHWsM 3aKoHOAATENbCTBA CTPAxOBOW PE3epB AOMKEH cOocTaBnsTe 5 wunu Bonee
NPOUEHTOB OT MEHbLUE U3 Cneaylowvx BENUYWH: pa3Mepa pPe3epBOB MNOKPLITUA MNEHCUMOHHBIX
00s3aTeNnbCTB NO COCTOAHUIO Ha Hayano OT4YeTHoro roga, ccopMupoBaHHoro no PCBY, u pasmepa
PE3EPBOB MOKPbLITUSA MEHCUOHHbIX 00A3aTenbCTB MO  COCTOAHUKD Ha KOHEeL, OTHYeTHOro roaa,
cchopmuposaHHoro no PCBY.

Pesepe no o6s3amensHOMy NeHCUOHHOMY CMPaxoeaHuro
Peseps no 06a3aTenbHOMy NEHCUOHHOMY CTPaxOBaHWIO KNaccuduLMpyeTcs Kak cTaTba kanuTana.

Ana ofecneyeHnsi yCTOMYMBOCTU WUCMONHEHWs 06A3aTeNnbCTB Nepea 3acTpaxoBaHHLIMU NULAMW Mo
porosopam OlNC ®oHA cosgaeT peseps no 0653aTeNbHOMY NEHCUOHHOMY CTPax0BaHUIO.
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“=3epB no 0BA3aTenbHOMY NEHCUMOHHOMY CTPaxoBaHUK (POPMUPYETCS 3@ CHET:

2 SXErofHbIX OTYMCNEHUI 3a CYET 4OXOAa OT MHBECTMPOBAHUS CPEACTB NEHCUOHHBIX HAKOMNeHui no
#TOTaM OTHYETHOro roda, a npu HeAoCTaTOYHOCT UMK OTCYTCTBUM TaKoro AoX0Aa - 3a CYET COBCTBEHHbIX
cpeacte oHpa;

£ CPeACTB NEHCUOHHBIX HAKOMNEHWN, He MONyYeHHbIX NPaBoNpPeeMHUKaMM YMepLUMX 3aCTPaxoBaHHbIX
ALy

= TMPOUEHTOB 3a HenpaBOMepHOe MONb3OBaHWe CPeACTBaMU MEHCUOHHBIX HaKOMNeHWid oHAOoM,
SENABWKMMCA NpeablayLnM cTpaxoBLwukom no OMNC:

T/ AOXOA0B OT MHBECTMPOBaHUA cpeacTe pesepsa no OMNC;

2/ MHOMO MMyllecTBa, onpefeneHHoro no pelexur CoseTta gupekTopos (HabnioparensHoro coseta)
S0+Aaa, B TOM Yucne cpedcTs akumoHepor PoHAa.

FacyeTHoW Gason Ana onpedeneHWs pasMepa eXerogHbiX OTYUCNEHWR B pesepB no obsszaTenbHOMYy
MEHCMOHHOM CTpaxoBaHUIO SBMSETCA CyMMa CPEeAHeid CTOMMOCTM YUCTbIX aKTUBOB, HaxoAsLUMXCA B
SCEEPUTENBbHOM  ynpaBneHn no BCEM [J0roBopaMm AOBEpPWUTENbHOro  yNpaBneHUs CcpeacTsamu
TEHCUOHHbBIX HaKONNEHWH, CpeacTBamu BLINNATHOrO pe3epsBa WM CPEACTBaMU NEHCUOHHbIX HaKOoMMeHui
S2CTPaxoBaHHbIX WU, KOTOPbIM YCTAHOBNEHa CpPOYHas MNEHCWOHHAas BbINnara, 3a OTYETHbIA rog, W
ASHeXHbIX CpeacTs Ha cyeTe (cyeTax) oHAa, NpeAHasHa4eHHOM Ans onepauuit co cpeacreamu
TSHCUOHHBIX HakonneHu, Ha 31 nekabpa oTYeTHOro roaa.

CTaeka exerogHbix OTYNCNEeHNA B pesepB no obs3aTensHOMy NEHCUOHHOMY CTPaxoBaHWK WK NOPSRLOK
€ pacyeTa ycTaHasnusaetcs baHkom Poccuu n He moxeT npesblilwath 0,5 npoueHTa pacyeTHoi 6a3bl.

Pasmep pesepsa no obs3aTeNbHOMY NEHCMOHHOMY CTPaxoBaHWK nocne 1 aHeapsa 2018 roga gonxex
COCTaBnATb He MeHee 1 npoueHTa u He Gonee 10 NPOUEHTOB OT pacyeTHON 6a3sbl MO COCTOSHUIO Ha
31 pekabps Kax4oro OTYETHOro roaa.

Pacxodb! Ha codepikaHue rnepcoHana

Pacxodbl Ha 3apaboTHyK nnary, B3HOChl B [leHCUOHHBIN YOHA Poccuitickoit degepaumn U HOHABI
COUManbHOro CTpaxoBaHVA, ONna4YMBaeMble eXxerofHole oTnycka n GOMbHUYHBIE, NPEeMUN HAYNCNAIOTCS
o Mepe OCYWecTBNeHWA COOTBETCTBYOWMUX paboT coTpyaHukamu @PoHAa WNM  BO3HUKHOBEHMS
COOTBETCTBYIOLUMX CODBITUA. BbixoAHble NOCOOUA NPU3HAKTCS MOCNe OMULMANBHOTO YBEAOMIIEHUS,
YBONbHAKLLErocs/yBonNbHAEMOro paboTHMKa.

Cmardapmei, komopsie 6bInu 8bIMyWeHbl, HO euje He 8CMynuUIU 8 cuny

Hwxe npeacTaBneHbl CTaHAAPTEl M MHTEpNpeTauuu, KOTopble Gbini BbiMyLUEHb!, HO eLUE He BCTYNUMM B
cuny Ha aaty nybnukauuu grHaHCoBo oTyeTHocTM O6LwecTBa. OBLIECTBO NNAHMPYET NPUMEHUTL 3T
CTaHAapTbl NOCNe WX BCTYNNEeHUs B cuny.

HoBble CTaHOapPTbl U Pa3bACHEHUA

PAA HOBbIX CTAHAAPTOB, W3MEHEHW K CTaHAapTam U pasbsiCHEHUSM BCTYNAKT B CUNY ANS FOAOBLIX
NepuoAos, HaunHatowmxes nocne 1 sHeaps 2017 roaa, paspeliaeTcst LOCPOYHOE NMPUMEHEHUE, npu
NOArOTOBKE [@HHOW (PUHAHCOBOA OTYETHOCTM DOHA HE OCYLECTBNAN [OCPOYHOE MPUMEHEHUE
CNeayloLwmxX HOBbIX CTaHAAPTOB UMK NONPABOK K CTaHAapTam.

WHuuuaTuBa B cpepe packpbiTua uHgopmauum (nonpasku k MCPO (IAS) 7)

MonpaBkn TpebylT packpbiTUA WHGOPMaUMKM, KOTopas MO3BOMMT MONb3OBATENAM  (UHAHCOBOIA
OTYETHOCTU OUEHUTL W3MeHeHWs B 00s3aTenbcTBax, KoTopble OBYCNOBNEHbl  (hUHAHCOBOIA
ABATENBHOCTbLIO, BKMNIOYaA W3MEHEHUA KakK CBA3aHHbIE, Tak U HE CBS3aHHLIE C U3MEHEHUEM OEHEXHBIX
noTokoB. lMonpaskk BCTYNAKT B CUNY B OTHOLWEHWW rOA0BbLIX NEPUOSOB, HAUUHAKOWMXCS 1 aHBapa 2017
roaa unu nocne aToi Aatel. [lonyckaeTes AOCPOYHOE NpUMeHeHWe. [isi BbINONHEHNs HOBbIX TpeBoBaHuii
N0 PackpbITUK UHPopMaLK PoHA HamepeH NPeACTaBUTL CBEPKY canbio 0653aTensCTB Ha Hayano 1 Ha
KOHeL OT4eTHOro nepuoja C pacKkpbiTUEM MHMOpPMaLUUKM 06 U3MEHEHWSX, 0BYCNOBNEHHbIX (DUHaHCOBOW
AEATENBHOCTBIO, B CNyYae Hanuyus CyLecTBEHHbIX onepaLunii.
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Tow3HaHUe OTNOXEHHbIX HanoroBbiX akTUBOB B OTHOLIEHWW Hepeanu3oBaHHbiX YObITKOB (NonpaBKU K
MC20 (IAS) 12)

ToNp2BKN  Pa3bACHAKOT  MOPRAOK  y4eTa  OTNIOKEHHbIX HanoroBbiX aAKTUBOB B OTHOLEHWUW
~=0eanu30BaHHbIX YObITKOB, BO3HUKLLKMX MO AONrOBbIM MHCTPYMEHTaM, OLEHUBaEeMbIM NO CnpaBeanvuBoii
cmoumocTu. MonpaBkv BCTYNaKT B CUNY B OTHOLUEHMU FOAOBLIX NEPWOAOB, HauvHaloWwuMxcs 1 AaHBaps
2017 roga wnu nocne 3Toi gatbl. [JOnyckaeTca 4OCPOYHOE npuMeHeHue. PoHA HaxoguTcs B npouecce
JUSHKM BO3MOXHOMO BNUAHWUS NONPaBOK Ha (DUHAHCOBYIO OTYETHOCTb. Ha AaHHbI MOMEHT ®OHA He
SRMAAEET KaKoro-nGo CyLEeCTBEHHOTO BIUAHUA.

MC20 (IFRS) 15 «Bbipyyka no goroBopam C nNoKynatensamMmu»

WC20 (IFRS) 15 «Bblpydka no poroBopam € nokynatensmw» ycraHasnusaeT obulyl cucTemy
TOMHUMNOB ANA onpejeneHus Toro, AOMmKHa nu ObiTe NpU3HaHa BbIPYYKa, B Kakoh cymme W Koraa.
CT2H02apT 3aMeHsEeT JeNCTBYOLIEE PYKOBOACTBO B OTHOLLEHUW NPU3HAHWUA BbIPYYKW, B TOM Yucne MC®O
A3) 11 «[Jorosopbl Ha cTpouTenscTeo», MCPO (IAS) 18 «Beipyyka» n pasbacHeHne KPM®O (IFRIC)
13 «lporpammbl NOANBHOCTW KMUEHTOBY.

Ocsosononaraiowyuii NPUHUMN HOBOrO CTaHAApTa COCTOWT B TOM, YTO NMPEAnpUSTAE NPUSHAET BbIPYHKY,
<7085 OTPa3uTb Nepeaavy oBeLyaHHbIX TOBAPOB UMK YCNyr NOKynaTensiM B CyMMe, COOTBETCTBYIOLLE
SO3MELLUEHWIO, Ha KOTOpPOe NpeanpuaThe, B COOTBETCTBUM CO CBOMMM OXUAGHUSAMU, NMONMy4UT Npaso B
ofMeH Ha aTW ToBapbl UM ycnyru. HOBbIA cTaHAapT npefdycMaTpuBaeT noapobHble packpbiThs B
STHOLIEHUM BbIPYYKM, BKMKOYEET PYKOBOACTBO MO y4eTy Onepauuii, KoTopble paHee He paccmaTpusanich
= nonHoM OoBbeMe, @ Takke YNydlaeT PYKOBOACTBO MO YWYETy COrNalleHWid, COCTOSILUMA U3 MHOrUX
3NEMEHTOB,

MC®O (IFRS) 15 BCTynaer B cu/ly B OTHOWEHWW rOAOBbLIX OTYETHbIX NEPUOAOB, HauuHalowmuxcs 1
==sapA 2018 roga wunu nocne 3Toi AaTbl. PaspeliaeTcs JOCPO4HOE NpUMeHeHWe cTaHaapTa. PoHA He
~2MepeH NPWMEHNATb AaHHbI CTan4apT AOCPOYHO. POHA HaxoAWTCA B MPOLIECCE OLUEHKW BO3MOXHOIO
znuaHua MCPO (IFRS) 15 Ha vHaHCOBYK OTYETHOCTb.

Mepexoa Ha HoBbIW CTaHdapT

SoHg  nnavupyeT npumeHute MC®O (IFRS) 15 B cBoeit duHaHCOBOW OTYETHOCTWM 32 T[OA,
saxoHymBLUKiica 31 aekabpsa 2018 roaa, ¥ UCNONb30BaTh PETPOCNEKTUBHLIA Noaxod. Takum obpasom,
DoHg npumeHuT Bce TpebosaHua MC®O (IFRS) 15 k kawaomy U3 nNpefcTaBlieHHbIX B OTYETHOCTU
CpaBHWTENbHBIX NEPUOJOB W CKOPPEKTUPYET COOTBETCTBYIOLUMM 0OpasoM CBOK  (HMHAHCOBYIO
OTYETHOCTb.

D0oHA NNaHWpyeT WCMoNb30BaTh YNPOLEHWS NPaKTUYECKOro Xxapakrepa B OTHOLWEHWW BbiMOMHEHHbIX
norosopos. Takum obpasom, He BydeT NpoM3BOAWUTLCA NEPecYeT MO BbINOMHEHHbIM [0roBOpPaM, CPOK
NedCTBUA KOTOPbIX HAYaNcA W 3aKOHYMNCSH B pamkax OAHOro CpaBHWTENbHOrO nepuoja, a Takke
[OroBOpaM, KOTOPble SBWMWCH BbINONMHEHHBIMW Ha Ha4ano camoro paHHero W3 npeacTaBneHHbIX
nepUoaoB.

®oHA B HacTosAllee BPEMSA NMPOBOAWT AeTanbHyw oueHky BrnusHus MCPO (IFRS) 15 v nnaHupyet
PaCcKpbITb AONONMHUTENBHYIO KONMWYECTBEHHYH UHMOPMaLWIo A0 ero NpUMeHeHMs.

MC®O (IFRS) 9 «®uHaHCcoBbIE UHCTPYMEHTbI»

MC®O (IFRS) 9 «®UHAHCOBbIE WHCTPYMEHTBI», onybnukoBaHHbli B uione 2014 roga, 3ameHun
cywectayrowee pykosogcteo B MCPO (IAS) 39 «PuHaHCOBbIE MHCTPYMEHTBI: NPU3HAHUE U OLUEeHKa» U
BKMIOMaEeT TpeboBaHWs B OTHOLWEHWW Knaccudukaumu W OUEHKMW (UHAHCOBbLIX WHCTPYMEHTOB,
ofecleHeHus (PUHaAHCOBbIX aKTUBOB W y4eTa XedKMpPOoBaHUS.
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Knaccudmnkaums n oueHka

MC®O (IFRS) 9 coaepxuT Tpi OCHOBHbIE OLIEHOYHLIE KaTeropun (hUHaHCOBLIX aKTUBOB: OLEHMBaEMble
N0 amOopTM3NPOBaHHONM CTOMMOCTM, OUEHWBAeMble MO CNpPaBeANWBO CTOMMOCTM 4epes MpoYuil
cosokynHein goxoa (FVOCI) v oueHnsaemsle no cnpaBeAnuBoi CTOUMOCTH Yepea npubbine Unu yobITOK
(FVTPL). CornacHo MC®O (IFRS) 9, knaccucukaums pUHaAHCOBLIX akTUBOB onpegenseTcs, rMaBHbIM
00pa3om, ucxoas n3 GusHec-Mojenu, B pamkax KOTOpoil NPOMCXOAWT ynpasBneHue (UHaHCOBLIM
SKTUBOM U XapakTepWUCTMK. NDEAYCMOTPEHHbIX AOroBOPOM MOTOKOB [JEHeXHblX cpeacTs. CTaHaapT
ynpasaHaeT cywectayowme B MCPO (IAS) 39 kaTeropui hMHaHCOBbIX aKTUBOB: (PUHAHCOBbLIE aKTUBHI,
yAEpXMUBaAEMbIE A0 noralleHns, KpeawTel M aefuTopckas 3af0MmKeHHOCTb U (DMHAHCOBbIE aKTWBHI,
AMeolnecs B Hanuduu ansa npoaaxu. CornacHo MC®O (IFRS) 9, npousBoaHble WHCTPYMEHTBI,
SCTPOEHHbIE B OCHOBHOW A0OroBOP, NPEACTaBNAoLWNiA coBoi hMHaHCOBLIN aKTUB B cihepe NpUMeHeHus
£TanfapTa, He OTAenAlTCA OT OCHOBHOrO Aorosopa. BMecTo aToro Bech ruGpwAHbIA 4OrOBOP LENUKOM
OUEHMBAETCA Ha npeAMeT Knaccudukauwn. [Jonesblie MHCTPYMEHTbI OLEHWBAKOTCA NO CrpaBeAnvBoil
CTOMMOCTH.

MC®O (IFRS) 9 B ocHoBHOM coxpaHun cylecteyiowme B8 MCPO (IAS) 39 TpeGosaHusi B OTHOLUEHMY
knaccugukaumn uHaHcoBbix ofsizatenscts. OgHako ecnu cornacHo MCoO (IAS) 39 wnsmeHeHue
CNpaBeanuBoi CTONMOCTM (PUHAHCOBOrO 06A3aTensbCTea, KoTopoe PoHA NO COBCTBEHHOMY YCMOTPEHMIO
Knaccuuunposan kak OLEHMBaeMOe MO CrnpaBefnuBOil CTOMMOCTM 4Yepe3 Npubbinb Wnu yGbITOK,
NpU3HaeTca B coctase Npubbinu unu yBbiTka, To cornacHo MC®O (IFRS) 9 usmeHeHue cnpaseanusoit
CTOMMOCTM 3TOro ¢puHaHcoBoro ofssatenbctea B ofWeM Cnyyae npeACTaBNAeTCs CheayLum
oBpazom:;

Ta 4acTb U3MEHEHWUA cnpaBegnuMBON CTOMMOCTH, KOTOpasa o6ycnoaneHa N3MEHEHUAMU KPeOUTHOro p1ucka
no aTomy chHchoaomy 05ﬂ38T8ﬂbCTBy, NpeACTaBNAETCA B COCTaBe NpPO4Yero COBOKYNHOro 4oxo4a u

OCTaBLanACA 4YacTb W3MEHeHUs CnpaBeAnvuBoiA CTOMMOCTWU 3TOro duHaHcoBoro obszatenscrea
OTpaxaeTcs B cocTase Npubbinu unu yobiTka.

OBecueHeHne

MC®O (IFRS) 9 3ameHsieT Mofenb «MOHECEHHbIX YBbITKOB», Mcnonbayemyio B MCPO (IAS) 39, Ha
MoAenk «OXuAaeMbIX KpeauTHbIX yObiTkoB», HoBas Moaens oGecueHeHns NPUMEHSETCA K (PUHAHCOBbIM
aKTWBam, oueHWBaeMbiM No aMopTU3UPOBaHHOK ctoumocTi  FVOCI, nebutopckoit 3aa0mKeHHOCT no
apeHae, HekoTopbiM ofs3aTensCTBam NO NPefOCTaBNEHUID KPEAUTa W [OroBopaM  (PUHAHCOBLIX
rapaHTuit. Hosas Mofens obecueHeHus B obLieM crydae TpebyeT NpUsHaBaTh OXWUAAEMbIe KPEAUTHbIE
yObiTkn B cocTase Npubbinu unu yGbiTka NO BCEM (UHAHCOBLIM akTWBaM, — AaXe TEM, KOTOpble Bbinu
TONbKO 4YTO co3paHel unu npuobpeteHsl. CornacHo MC®O (IFRS) 9, BenuuuHa obecueHeHus
OUEHMBAETCA B pasMepe OXuJaeMbiX KPeaWTHbIX YyObITKOB BcneacTsune colbbiTwii Aedonta no
(PMHAHCOBOMY WHCTPYMEHTY, BO3MOXHbLIX B npeaenax 12 MecsueB Nocne OTYETHOW AaThl («12-
mecayHele OKY»), unu oxupaembix KpeAuTHbIX yObITKOB B pesynbTaTe BCEX BO3IMOXHbIX COBbLITUMA
AebonTa no PUHAHCOBOMY MHCTPYMEHTY Ha NPOTSKEHUM BCEro OXUAAEMOro Cpoka ero AeicTaus («OKY
3a Becb Cpok»). [lepBOHauanbHO BeNWYMHA OXUOAEMBIX KPEAWTHBIX YBLITKOB, NPWU3HAHHLIX MO
(bUHaHCOBOMY akTuBy, paBHa BenuuuHe 12-mMecsdHbix OKY (33 WMCKIIOYEHWEM HEKOTOPOW TOProBoil
AeOUTOPCKOW 3aR0MKEHHOCTH, AeBUTOPCKON 33A40MKEHHOCTW MO apeHae, akTUBOB Mo OOroBoOpy wMnu
NpuoBpeTeHHbIX UMK CO3AaHHbIX KPeAUTHO-06eCLEHEHHbIX (PUHAHCOBbLIX aKTMBOB (POCI aktusos)). B
Cny4ae 3Ha4YUTeNbHOrO NOBbLIWEHUS KPEAUTHOrO puUcka NO (DUHAHCOBOMY WHCTPYMEHTY C MOMEHTa
nepBoHa4YanbHOro NPU3HaHWA OLEHO4HbIM pe3eps nof yobiTkn npuaHaeTcs B pasmepe OKY 3a Becb Cpok.

®UHAHCOBbIE aKTWBbI, MO KOTOPLIM NPU3HAKTCA 12-MecauHble OKY, oTHocATCA K cTaguu 1 huHaHcoBbIE
aKkTuBbl, NO KOTOPbIM HabnAaeTcs 3Ha4YUTenbHOE MOBLIWEHWE KPEAWTHOro pucka C MOMEHTa
NepBOHaYanbHOro NPW3HaHUsA, HO NO KOTOPbIM HE HacTynuno cobbiTve AedonTa, OTHOCATCA K CTaauu 2:
W (PUHAHCOBbIE @KTUBbI, NO KOTOPLIM HacTynuno cobbiTie AeonTa WNN KOTOpble Tak UMW WHaue
ABNAKTCA KpeanTHO-0BecUeHeHHBIMU OTHOCATCA K cTaauu 3.
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CUSHKa OXMAAEMblX KPEAWTHbIX YObITKOB AOMKHA GbiTb OOBLEKTUBHON M B3BELUEHHOW MO CTEneHW
SSDOATHOCTW, [O/KHA OTpaxaTb BPEMEHHYI0 CTOMMOCTb [EeHer W BKM4YaTb OBOCHOBAHHYI W
TOATEEPXKAAeMYI0 MHKOPMALIMIO, KOTOPYI0O MOXHO MOMyuuTb Ge3 YpeamepHbiX 3atpar unw ycunuin B
STHOWEHWNA NpOLNbIX COGBLITUIA, TEKYLWWUX YCMOBUA M NPOrHO30B ByAYLINX SKOHOMUYECKUX YCNOBMA,
~ornacHo MC®O (IFRS) 9, npusHaHue KpeauTHbIX YOLITKOB NPOUCXOAUT paHbLLe, Yem cornacHo MCDO
AS) 39 W NPMBOAMT K NOBLILEHWIO BONATUNLHOCTY B NPUBHLINU UMK yBbITKe. 3TO Takke npuBedeT K
JSENMYEHNI0 OLEHOYHOro pesepsa nog YObITKK, NOCKONbKY MO BCEM (PMHAHCOBLIM aKTUBaM OXUAAeMble
ySamkm nop obecueHeHue. ByayT OUEHWBATLCH Kak MUHUMYM B pasmepe 12-mecayHbix OKY u
COBOKYMHOCTb (PMHAHCOBbLIX aKTMBOB, NO KOTOpbIM ByayT oueHusaTbes OKY 3a Beck CPOK, C BbICOKOM
CTENeHbI0  BEpOATHOCTU OyaeT OGonblue COBOKYMHOCTW (PMHAHCOBBLIX aKTUBOB C  BbISBIEHHBIMM
20BeKTUBHBIMU NpU3Hakamun obeclienerns cornacHo MCO (IAS) 39.

F2CHET OKMAGEMbIX KPEANTHBIX YObITKOB C BbICOKOW CTENEHbIO BEPOATHOCTH GyaeT OCYyLLEeCTBNATLCA Ha
ocsose noaxoaa PDxLGDXEAD (no kpaitHeii Mepe B OTHOLIEHMM HEKOTOPbIX nopTdenei) B
SSBMCMMOCTW OT BWA@ NOABEPKEHHOW KPEAWTHOMY PUCKY NO3WLWW, CTaAuW, K KOTOPOA OTHOCWTCH
mo3uuma cornacHo MCPO (IFRS) 9, oueHku Ha UHAWBUAYANBHON UMK rpynnoBoW OCHOBE W T.M.

SHET Xe4XunposaHua

TpebosaHua obLyero nopsaka yyeTa Xe[KMPOBaHUS HanpaeneHbl Ha yNpoLLEHUE yyeTa XEeMKUPOBAHWS,
Sonslwee cONMKeHWe yyeTa XeMKWUPOBaHWS CO CTPaTervsiMM ynpaBreHUs PUCKaMM. CrtaHpapT He
COLSPXMT NPAMBIX yKa3aHWid B OTHOLUEHWM y4eTa MakpoXe[KUpPOBaHMUs, KOTOPbIA paccMaTpuBaeTcs B
pamkax oTaenbHoro npoekta. MC®O (IFRS) 9 npeaycmarpueaeT BbIGOp Y4eTHOW MONUTUKW B
OTHOLWEHWUN BO3MOXHOCTI POHAE NPOAOIKNTD YYET Xe[KUPOoBaHUs B cooTeeTcTIn ¢ MCDO (IAS) 39.

Tepexog Ha MC®O (IFRS) 9

TpeboBaHus no Knaccudukauum u oueHke W obecueHeHUl B oBLWeEM cny4yae npUMEHSIOTCA
DETPOCNEKTUBHO (C HEKOTOPbIMM OCBOBOXAEHUAMM) NYTEM KOPPEKTUPOBKN BCTYNUTENbHOrO CanbAo
sepacnpefeneHHoi npubbinu W pesepBoOB Ha AaTy NepBOHAYanbHOro NpUMEHEHWS. Crangapt He
conepHUT TpeboBaHus O NepecyeTe CpaBHNUTENbHBIX 4aHHbIX 3@ NPOLUNbLIE NepPUOAbI.

MCeO (IFRS) 9 BcTynaeT B cuny ANs rofloBbIX OTYETHbIX NEPUOLOB, HauMHalowmxcs 1 sHeaps 2018
7042 unu nocne 3TOM AaTbl. [IOCPOYHOE NMpUMEHeHue cTaHaapTa paspelueHo. POHA He nnaHupyet
TDMMEHATb CTaHAapT AOCPOYHO.

DOHA He NpUCTYNuN K PopMansHON OLEHKE NOTEHLNANBHOrO BIUAHUS Ha ero (hMHaHCOBYK OTHETHOCTD,
£8A3aHHOro ¢ npumeHeHnem MC®O (IFRS) 9 u He npeanpuHAN Kakux-nubo KOHKPETHbIX AEUCTBUIA,
HanpaeneHHbIX Ha nNOAroTOBKY K npoueccy BHeapenus MCPO (IFRS) 9. CoOTBETCTBEHHO, He
TPSACTaBNAETCA BO3MOXHBIM C MPAKTUYECKOW TOYKM 3PEHWS OLEHWUTb BMUSHUE, KOTOPOE OKaXeT
npumeHeHne MC®O (IFRS) 9 Ha dhuHaHcoBYH oTYeTHOCTL PoHAa.

MC®O (IFRS) 16 «Apenaa»

MCO0 (IFRS) 16 BBOAUT €AMHYIO MOAENb YHETa apeHaAaTopamm A0roBopoB apeHab, npeanonaraiLyto
WX oTpaxeHue Ha GanaHce apeHaatopa. CornacHo 3Toil MOAENM apeHaaTop AOMKEH NpU3HaBaTh akTUB
8 dopme npasa noMbL30BaHWA, NPEACTABNAWMUA coBoit NpaBO MCMONb30BaTb Ga30Bblil aKTUB, W
06s3aTenbCTBO No apeHae, npeacTaBnsioliee coboit 06R3aHHOCTb OCYLLECTBNATL apeHAHbIe NNaTexy.
MpenycmoTpeHbl Heobsi3aTenbHble YMPOLIEHWA B OTHOLUEHWM KPATKOCPOYHOW apeHasl W apeHAb
OOBLEKTOB C HU3KOW CTOWMOCTbIO. [INA apeHpodaTeneid npasuna y4eTa B LENOM COXPaHAKTCH — OHM
npoAomKaT KNnaccuuuupoBaTb apeHay Ha hMHaHCOBYIO U ONepauoHHYH.

MC®O (IFRS) 16 3ameHseT cylecTBYyIOLLEE PYKOBOACTBO B OTHOLLEHUM apeHgbl, B TOM yucne MCOO
(IAS) 17 «ApeHpa», PasbscHeHne KPM®O (IFRIC) 4 «OnpeaeneHne Hannuua B cornalleHnm NpuaHaKkos
apeHabl», PasvscHerue MKP (SIC) 15 «OnepaunorHas apeHaa — ctumynsi» u PasbacHeHue MKP (SIC)
27 «Onpeaenexne CyLLHOCTH ONepaLmii, UMEIOLX IOPUANYECKYIO POPMY apeHabl».
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MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLIEHUM rOA0BbLIX NEPUOLOB, HAYMHAKOLNXCS 1 AHBapsa 2019
roAa wnn nocne 3ToW Aatel. [lonyckaeTcs QOCPOYHOE NPUMEHEHWE CTaHAapTa ANS NpeanpuUsiTUil,
koTopble npumensioT MC®O (IFRS) 15 «Beipyyka no porosopam ¢ nokynaTensmu» Ha paaty
nepBoHavyaneHoro npumeHeHns MC®O (IFRS) 16 wnu oo Hee.

©OHA HaxoAuTCs B MNPOLECCE OUEHKM BO3MOXHOrO BnuUsHUS MCPO (IFRS) 16 Ha dwuHaHcoByO
OTHYETHOCTb. POHA NNAHNPYET NPUMEHATL AaHHbIA CTAHAAPT B OTHOLLEHWUW rOA0BbIX OTHETHBIX nepuoaos,
HaunHarowuxcs 1 sHeaps 2019 roaa.

Mepexoa Ha HOBLIN CTaHAapT

Kak apeHpatop, ®OHA MOXET NPUMEHUTb CTaHAApPT, WCMOMb3Ys OAMH U3 CrEAYILMX BapuaHTOB
nepexoga:

PeTpocneKkTUBHLI NoAXo4; Mnu

MoAndUUMPOBaHHBIA PETPOCNEKTUBHLIA NOAXOA C HEOoBA3aTenbHLIMIA YNPOLWEHUMIA NPaKTUMECKOTO
xapakTepa.

ApeHAatop [OMKEH NPUMEHATh BbIOpaHHbI BapuaHT MNOCNEAOBATENbHO B OTHOLEHWM BCEX CBOMX
AOrOBOPOB apeHApl, MO KOTOPbIM OH SBNSETCS apeHpaTopoM. B HacTosiwee Bpems ®oHA nnaHupyeT
nepeoHavansHoe npumererne MCPO (IFRS) 16 Ha 1 axBaps 2019 roga. ®oHA HaxoAUTCS B npolecce
OUEeHKK Bo3mMOXHOro BnusHua MC®O (IFRS) 16 Ha (huHaHCOBYIO OTHETHOCTS.

Mpo4yune nameHeHus

Cnegylowue HoBbIE CTAaHAAPTLI UMK NONPABKMA K CTaHAapTaM, Kak OXUAAETCS], He OKaJKYT CYLLECTBEHHOIO
BNUAHUA Ha (DUHAHCOBYH OTYETHOCTL PoHAaa:!

«[MpoeKkT no nepecMoTpy TpeboBaHWil k packpbITUI MHGOpMaumuy (nonpasku kK MC®O (IAS) 7 OTtueT o
ABWKEHUWN AEHEXHbIX CPEACTB)

lpusHaHne OTNOXEHHbIX HanoroBblX aKkTWBOB B OTHOLWEHWM MEepeHeceHHbIX Ha Gyayliee
HEUCNONb30BaHHbIX HanoroBbix yobITKOB (nonpaskn k MCPO (IAS) 12 Hanoru Ha npubbinb)

Knaccudpukaums u oueHka onepauwit ¢ BbiNnaTamu Ha OCHOBE akuuit (nonpasku k MC®O (IFRS) 2
Boinnatbl Ha ocHoBe akuui).
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4  BaxHble OUEHKU 1 NPodecCOHanNbHBIE CYKACHNA B MPUMEHEHUM YHETHOM
NONMUTUKM

Toynna NpoW3BOAWT OLEHKW W [OMYLUEHWS, KOTOPbIE BAUSIOT Ha OTpaxaemele B OTYETHOCTU CyMMbI
=ms08 W obsa3atenbcts. OUeHKM U AONYLUEHWA NOCTOSHHO aHanU3npylOTCA Ha OCHOBE AaHHbIX
TEOWnNkIX NEPUOA0E U APYriX (DaKTOPOB, BKIMKOYAA OXUAAHNA B OTHOLUEHWUN ByayLynX coBbITHI, KoTopble,
o mHeHWo PoHAa, ABNAKTCA OBOCHOBAHHLIMU B CBeTe Tekywux obcToaTenscTB. B npouecce
TOMMEHEHNA  YYETHOW MNOMUTWUKM TakKe WUCMONb3YKTCH NPOQECCUOHANbHbIE CYXLEHUS W OLEHKM.
TDodeccuoHanbHbIe CYXAEHUNA, KOTOPbIE OKa3blBakT Haubonee CYL|eCTBEHHOE BO3AENCTBNE Ha CYMMb,
STDaXaeMble B KOHCONMAMPOBAHHOM (DMHAHCOBOW OTHYETHOCTM, U OLEHKM, pesynbTaToMm KOTOPbIX MOTyT
S=Te CyWeCTBEHHble KOPPEeKTUPOBKW GanaHcoBOW CTOMMOCTU aKTUBOB M 0BS3aTenscTs B TeueHne
ZhenyioLero (MHaHCoBOro roga u B ByayLuem, BKAKOYAKT cneayowme KaTeropuu:

¥maccugpukayus desmensHocmu ®oHda dns yeneil MC®O

SOHA 33KNI043ET A0roBOPbl HA HErocyAapCTBEHHOe MEHCUOHHOe OoBecneveHne, Kak C KPUAUYECKUMY,
TEX W C (PU3NYECKUMM NWLEMM W JOrOBOPI MO 0BsA3aTenbHOMY NEHCMOHHOMY CTPaxoBaHUK c
SWIMHECKUMU LMK Ha pasHONpaBHOK U oBLesocTynHO! ocHoBe. TOT dakT, uTo PoHA OTKPLIT ANS
SCS70 HaceneHus (T.e. nioGoii  4YenosBek MOXET NpPUOGPECTM €ro NEHCUOHHbIE MPOLYKTbI),
“SMASTENBCTBYET O TOM, YTO MO XapakTepy CBOEW AeATENbHOCTU OH Brnuke K CTpaxoBoii 4eATenbHOCTH
70 0BCnyXuMBaHWIO KOHKPETHOro uanyeckoro nuua. OBs3atensctea GoHAA BO3HUKAKT B TOT MOMEHT,
orAz2 opuandeckne U pUNYeckUe nvua ocyLecTBNSIOT UHaHCMpoBaHue Byaylux NeHCWil, a He B
WOMEHT Havana BbINnat NeHcuk y4acTHUKaM 1 3acTpaxoBaHHbIM nuuam.

~2 OCHOBE BbILEN3NOXEHHOM UH(hOpMaLnK pykoeoacTBO POHAA NPULLIO K BLIBOAY, YTO AEATENbHOCTb
S0HAa UMEeT XapaKTepUCTUKK CTpaxosoi AeaTenbHocT. Kpome atoro, MC®O (IFRS) 4 «Crtpaxosble
fOHTPaKTbl» NpeaycMaTpuBaeT Gonee 4YETKME YKa3aHWA B OTHOLWEHUM OUEHKN W MpU3HaHWs
o5s3atenscTs, yeM MCPO (IAS) 26 «Y4yeT W OTYETHOCTb MO NPOrpammam NEHCUOHHOMO oBecneyeHns
NEHCMOHHBIM  nnaHam)». [pUMeHeHUe Takux yKasaHuid [acT BO3MOXHOCTE NOMb30BaTENsM
FOHCONMAMPOBAHHON (UHAHCOBOW OTYETHOCTM pynnbl NONY4YUTL Gonee 3HAYUMMYI0 W CoaepKaTeNbHYIO
DMHAHCOBYIO MH(POPMALMIO OTHOCUTENBHO AesTenbHOCTU Mpynnbl.

TIDMHSB BO BHUMaHWe BCE BbILLEN3NOXEHHbIE 0BCTOATENLCTBA, PYKOBOACTBO DoHAA MPUHANO peLleHue
O HenpumeHeHun ctaHpapta MCPO (IAS) 26 «Y4eT M OTYETHOCTb MO NpOrpaMMaM NEHCUOHHOro
oSecneyeHuns (NMeHCUOHHBIM nnaHam)». COOTBETCTBEHHO, OLeHKa 06s3aTenbeTs PoHAa MO NeHCUOHHOI
aeATensHoCcTU Obina npousseaeHa B cooTseTCTBMM C TpebosaHuamn MCOO (IFRS) 4 «CTpaxoBble
SOHTPAaKTbI».

Ouerka o6s3amenscme no dozoeopam HIMO u dozoeopam OfC

B KOHUE KaX[oro oT4eTHoro nepuoaa ®oHA OLEHWBAET [OCTATOYHOCTb CPOPMUPOBAHHBLIX MEHCUOHHBIX
00s3aTenbCTB, MCMONbL3yA TeKyliMe OLeHKM Oyaylux AEeHeXHbIX NOToKoB no gorosopam HMO u
zorosopam OTC. Mpu npoBedeHWn TecTa Ha afeKkBaTHOCTL 06A3aTeNbCTs MUCNONb3yeTCa psg OLUEHOK U
nexalmx B UX OCHOBE A0NYLLEHWA.

DoHA POPMUPYET AONYLLEHNA OTAENBHO ANS Lenei NPOBeAEHNA NPOBEPKN afAEKBATHOCTY 0BA3aTeNbCTs
70 HErocyaapCTBEHHOMY MNEHCUOHHOMY ofecnedeHuio W AN Ueneil NpoBeAeHWs NpPOBEPKM
aAeKsaTHOCTU 00653aTenbCTs No 06A3aTeNbHOMY NEHCUOHHOMY CTPaxX0BaHUIo.

Acnonesyemble  HM®  [ONyWEHUS OCHOBLIBAKTCA HA PLIHOYHLIX NoKasaTensx (B TOM uucre,
ouumanbHas oblienonynsunoHHas CTaTucTuka, GUPKeBbIe UHAEKCH! U T.A4.), @ TakKe Ha BHYTPEHHMX
O2HHbIX PoHAaa.

Mpn paspabotke (BbiGope) AonylleHnit yAEenseTcs CyLeCTBEHHOe BHUMaHWe WX COrfacoBaHHOCTU W
HENPOTUBOPEYNBOCTH, OTpaxeHuo GyayLlero onbita PoHAE, @ TaKKe YYETY AOrOBOPHLIX (KOHTPAKTHLIX)
obasartenscts oHAa.

K OCHOBHBIM WCMOMb3yEMbIM [ONYLIEHWSM OTHOCATCS [LONYWEHWS O CMEpTHOCTW, pacxoaax,
¥03PPULMEHTAX LOCPOYHOTO PaCTOPKEHNS AOrOBOPOB, @ TaKKe CTaBKN AMCKOHTUPOBAHMUS.
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S BUMAY HEpenpeseHTaTWBHOCTU [AaHHbIX MO CMEPTHOCTM, HAKOMMEHHbIX B QoHAe, ANS OUEHKM
JOkasaTeneil CMEPTHOCTM ucnonb3yeTcs Tabnuua cmepTHocT PO sa 2014 rod. [lokasatenu
“MEPTHOCTW CKOPPEKTMPOBaHbI C Y4eTOM NpeanonoXeHnin o6 ynydyleHWn CMepTHOCTM B ByayLiem,
“oKpallalolyee KONW4YeCTBO CMepTeld, Ha OCHOBE NPOTHO3HbIX AaHHbIX PefepanbHoil cnyx6el
TOCYQapCTBEHHON CTaTUCTUKW.

K03 dUUMEHTBI AOCPOYHOTO pacTopxeHus gorosopos HMO w poroeopoe OlNC noctpoeHbl Ha ocHose
coGCTBEHHOM CTaTUCTUkM DoHAa ¢ yueTom Byayuiero onbita doHaa.

CTa8Ka AUCKOHTUPOBAHUS OCHOBbLIBAETCHA Ha aHanMse UTOroB MHBECTULMOHHOI AesATensHocTU hoHaa no
O0C v HNO 3a nocnegxwe roasl.

TpeanonoxeHns o pacxogax Ha obcnyxusanue gorosopos HMO u OMC BasupyloTca Ha UCTOPUYECKOM
onsiTe ®oHAa 06 oGbemax COOTBETCTBYIOLMX PACXOA0B C Y4ETOM AONYLUEHMII O TeMnax pocTa pacxopos
= Byayline neproabl BpeMeHu.

Bonee noapobHas HopMaUmMsa 0 4ONyLWEeHWAX NPeACTaBNeHa B [Mpumevanun 9.
OnpedeneHue akmueHOCMU pbIHKa

B xode NpUHATUS pelueHns 06 MCNONMb30BaHUM B Ka4ecTBE CrPaBEANWBONA CTOMMOCTH PUHaHCOBbIX
MHCTPYMEHTOB WHQOPMauUi O PbIHOYHBIX LEHaX W3 BHELWHUX WCTOYHUKOB PYKOBOACTBO DOHAE
SHanNW3NpoBano  aKkTWBHOCTb  PbIHOYHOW  TOProBNMM B COOTBETCTBUM ¢ TpeBoBaHWAMM
MC®O (IAS) 39 «PuHaHCOBbIE UHCTPYMEHTLI: NPU3HAHWE W OueHKa». B nepsylo oyepedb NPUHUMAENCS
80 BHUMaHWE (haKT Hanuuna perynspHbiX KOTUPOBOK MO COBEPLUAEMbIM COENKaM, Toraa Kak o6bems
TOProenn UCNonb3oBanuCb Kak [AONOMHWTENbHLIA apryMeHT B MOMb3y aKTUBHOCTU pbiHKa. o Tem
UeHHbIM Bymaram, no KOTOpbiM OGbEMbI TOProBnu BbiNM HEAOCTATOYHBIMM, HO cyllecTBoBanu
PEryNAPHbIE KOTUPOBKW, PyKOBOACTBO POHAE MPUHANO peLleHUe NPUMEHSTL B Ka4ecTBE CrpaBefnuBoil
OUEHKM TaKnX WHBECTNLWIA PbIHOYHbIE KOTUPOBKM, KOTOPLIE TAKKE MCMOMbL3YIOTCR PyKOBOACTBOM doHAa
ans yeHoobpas3oBaHWs No cAenKam Kynnn-npoaaxu LeHHbIX Bymar.

5  [leHeXHble cCpeacTBa U UX 3KBUMBANEHTI

31 nekabps 31 pekabps
(&8 meic. pybnedl) 2016 ropa 2015 ropa
flenosuTsl B KPEAWTHBIX OPraHN3aLmMaX C NePBOHaYanbHLIM CPOKOM 1429 483 1617 974
noralleHus MeHee Tpex MecsAues
[leHexHble CpeacTBa Ha pacyeTHbIX cyeTax 560 940 384 341
MTOoro AeHexHbIX CpeacTB U UX IKBMBANeHTOB 1990423 2002 315

Mo cocTosHuio Ha 31 pekabpa 2016 roga PoHA UMeET Tpex KOHTpareHTos (31 Aekapsi 2015 roga: Tpex
KOHTPareHToB), Ha AOMNI0 KAXAOro M3 KOTOPbIX Npuxogutcs Gonee 73% oOT obLyeil CYMMbl [AE€HEeXHbIX
CPeacTs 1 ux aksuBaneHToB. COBOKYMHbI 06bEM OCTATKOB Y YKa3aHHbLIX KOHTPareHToB NO COCTOSHUIO Ha
31 pexabps 2016 roga coctasnser 1449 733 Toic. pybneit (31 aekabps 2015 roga: 1 137 370 Thic.
pybnei).
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= Tabnuue Huxe npueeeH aHanna AeHeXHblX CPeACcTB U UX 3KBMBANEHTOR Mo KpeauTHOMY KavecTBy no

ZocToAHUI Ha 31 gekabpa 2016 roaa:

Odeno3uTtbl B KPpeaUTHbIX

OopraHu3auMsx c OeHexHble
nepBoOHavYanbHbiM CpeAcTBa Ha
CPOKOM noraiweHus pacyeTHbIX
s melic. pybned) ‘ MeHee Tpex MecsueB cyerax WUroro
HexexHble cpeAcTBa U 3KBUBANEHTLI,
H¥MELMe PENTUHT MeXOYHapPO4HbIX
DEWTUHIOBBIX areHTCTB
=enpocpoyYyeHHbie U He 06eclUeHeHHbIe
 peWTuHrom ot BBB- no BBB+ - 9102 9102
C peuTuHrom ot BB- o BB+ 1115 164 189925 1305089
¥iToro feHexXHbIX CpeacTB u
3KBUBANEeHTOB, UMEHLWMUX PENTUHT
MEXAYHAPOAHbIX PEUTUHTOBLIX areHTCTB 1115 164 199027 1314191
He uMmerLLmne peiTuHra 314 319 361913 676 232
¥ITOro AeHexXHbIX CPeacTB M
3KBUBaNeHTOB 1429 483 560940 1990423

2 Tabnuue Huxe npueeaeH aHanus AeHeXxHblX CPeACTB U UX 3KBMBANEHTOB MO KPEAUTHOMY Ka4ecTBY Mo

cocTosHU Ha 31 pekabpsa 2015 roaa:
[eno3uTebl B KpeAUTHLIX

opraHusauusax c JdeHexHble
nepBoHavanbHbIM  CpeAcTBa Ha
CPOKOM norateHus pacyeTHbIX
(8 meic. pybneli) MeHee Tpex mecsiLeB cyertax WTtoro
LeHexHble cpeAcTBa U 9KBUBareHThbl,
HMerolne PeRTUHT MeXAYHapPOAHbIX
PENTUHTOBbIX areHTCTB
HenpocpoyYyeHHble U He 0becyeHeHHbIe
C peATuHrom ot BBB- o BBB+ - 2392 2392
c pe#tuHrom ot BB- no BB+ 1617 973 106 087 1724 060
C peATuHrom ot B- go B+ - 264 278 264 278
MToro oeHexHbIX CPeacTB U
3JKBUBANeHTOB, UMEILWMUX PEUTUHT
MeXAyHapoAHbIX PeUTUHIOBLIX areHTCTB 1617 973 372757 1990730
He umerowme penTuHra 1 11584 11 585
WToro aeHexHbIX CpeacTB U
3KBMBaneHToB 1617 974 384 341 2002315

Mo cocTosaxuio Ha 31 aekabpsa 2016 roaa n 31 gekabps 2015 roga OTCYTCTBYIOT NPOCPOHEHHbIE OCTaTKM
N0 AeHEeXHbIM CPeACTBaM 1 UX 3KBUBaneHTaM W NpuaHaku 0BECUEHEHNsA Mo HUM.
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6  ®uHaHCOBbIe aKTUBbI, OLEHMBaeMbIe No CnpaBeAsIMBOA CTOUMOCTU, U3MEHEHUs
KOTOPOW OTPaXakTcs B cOCTaBe NpUBLINU Unu yobiTka

31 pekabps 31 nekabpna
(8 meic. pybnell) 2016 roga 2015 ropa
Honzosbie UeHHbIe 6ymazu
KopnopaTtueHble obnurayum 1798 430 1079 744
locynapcTeerHble LIB BHyTpeHHero 3anma 243 445 249 393
locyaapcTeeHHble LB cy6bekTos PP n poccuiickune
MyH{‘IiHFI)'Iaﬂthle Oé}TMI’ayLIHM g 75257 165225
MToro gonroesie ueHHbIe Bymaru 2117132 1494 352
Loneebie yeHHble 6ymazu
KopnopaTuBHblE akuuu 25752 6 862
WToro goneBblie UeHHble Gymaru 25752 6 862
Hnome4Hbie cepmugbukamel y4acmus - 1639
Wtoro puHaHCOBbIE aKTUBLI, OLleHWBaeMble no
cnpaseAJSIMBOA CTOMMOCTHU, U3MEHEHUA KOTOPOI OTpaXalTcs 2142 884 1502 853

B cOCcTaBe Npuobinu unu yobiTka

KopnopaTueHble ofnurauMv BKMIOYAKT AONMrOBble LUEHHble Oymary, BbinyleHHble  KPYNHbIMU
POCCUWCKMMMU KOMNAHWSMK 1 GaHKamu.

locyaapcTeBeHHble LB BHyTpeHHero 3aiiMa SIBNSIOTCH rOCYAAPCTBEHHbIMU  AOMrOBBIMU  LIEHHBIMM
BSymaramu, BbinyweHHeIMW MuHucTepcTeoM huHaHcos Poccuiickoit Gepepauun.

locypapcteeHHble LIB cybwekTo PP v poccuitickue MyHUUMNanbHble obnuraumm SenaTcs 40NroBbIMU
LUeHHbIMK Bymaramu, BbINyLIEHHBIMU MYyHULMNaNbHbIMKW 0BpasoBaHuaMu W cybbekramu Poccuickoim
Denepauum.

Mo cocTosHuio Ha 31 gekabpsa 2016 roga n 31 nekabps 2015 ropa.

Mo cocTosaHuio Ha 31 gekabps 2016 roga n 31 gekabps 2015 roga y Poxaa oTcyTCcTBOBaNN (OUHAHCOBbLIE
aKTUBbl, OUEHMBaEMble MO CnpaBeanvBOA CTOMMOCTU, U3MEHEHWS KOTOPOW OTpaMalTCs B COCTabe
npubeinn unu ybbiTKa, C NEPecMOTPEHHbIMW YCNOBUMAMMK, KOTOpPble B NPOTUBHOM cnyyae Obinu Obl
NPOCPOYEHHLIMM,

KoprnopaTusHble akumMn npeacTasneHbl akuusaMm pOCCUCKUX KOMMaHWUi.

Bce UeHHble Bymar HOMWHWMPOBaHLI B poCCWitckmx pyBnsx m obpalwatrotcs Ha MockoBckon Gupke,
OPYrUx pOCCUINCKUX U MHOCTPaHHBIX (DOHAO0BbLIX BUpXax 1 Ha BHEOUPKEBLIX PhbIHKAX.
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2 Tabnuue HYUxXe NPUBOAUTCA aHanus AoNroBbiX (MHAHCOBLIX aKTWBOB, OLIEHMBAEMbIX MO CrpaseannBoil
CTOMMOCTH, M3MEHEHUS KOTOPO OTPaXaloTCs B cocTase Npubbiny unv yBbiTka, NO KPEAUTHOMY KayecTsy

70 cocTosiHMIo Ha 31 gekabps 2016 roga:

Focynapctee-
HHble UB
Focypapctee- cyGbekToB PO u
Kopnopa- HHble LB poccuickue
TUBHbIE BHYTPEHHEro  MyHWLUMNanbHbI
(8 meic. pybned) obnurauum 3amMma e obnurayum Wtoro
LonroBble UeHHbIe ByMmaru, UMeroLue PeHTUHT MeXAYHapPOAHbIX PEUTUHTOBbLIX
areHTcTB
HenpocpoYeHHkle U He
06ecUeHEeHHbIe
C peiTuHrom ot BBB- o BBB+ 861 977 243 445 14217 1119639
C peATuHrom ot BB- go BB+ 894 313 - 56 573 950 886
c penTuHrom ot B- no B+ 154 - - 154
¥itoro ponroBbIX LeHHbIX Gymar,
MMEKLUX PEUTUHT
MEXAYHAPORHbIX POHTHHIOBbIX 1756 444 243 445 70790 2070679
areHTCTB
He umMerLlme penTuHra 41 986 - 4 467 46 453
ViToro gonroBbiXx (pUHAHCOBLIX
2KTUBOB, OLleHMBaEeMbIX NO
R DO SEGHMBSTH, 1798 430 243 445 75257 2117132

W3MEHEHUS KOTOPOW
OTpaxalTcs B cOcTaBe
npubbinu unu yobITKa

8 Tabnuue HWxXe NPUBOANTCH aHanws JONroBbiX (HMHAHCOBBIX aKTWBOB, OLEHWBaEMbIX Mo CrpaBeanvneon
CTOMMOCTU, U3MEHEHWUA KOTOPOK OTpaXalTes B cocTase npubbiny unun yobiTka, No KpeauTHOMY KayecTBy

no cocToaHuKk Ha 31 pexkabps 2015 roga:

FNocynapcTBe-
HHble UB
FlocypapctBe- cyb6bekToB PO u
Kopnopa- HHble LB poccumnckue
TUBHbIE BHYTPEHHEro  MyHMLMNanbHbI
(8 mbic. pybned) obnurauyuu 3anMma e obnuraumm UTtoro
[onroBele LeHHble Bymaru, uMeroLme peuTUHT MeXAYHAPOAHbIX PENTUHIOBLIX
areHTCTB
HenpocpoyeHHbIe U He
obecuyeHeHHbIe
c peiTuHrom ot BBB- no BBB+ 225 284 249 325 117 810 594 419
C peiTuHrom ot BB- go BB+ 663 065 - 47 414 717 365
c peiTuHrom ot B- o B+ 190 842 - - 190 843
WToro nonroeeix LeHHbIX Bymar,
NMESIGWAX PenTUHY" 1079 191 249 325 165224 1493 740
MeXAYHapPOAHLIX PEUTUHTOBbLIX
areHTCTB
He nmerowne penTuHra 612 - - 612
WUtoro gonroBbiX (hMHAHCOBbIX
aKTMBOB, OL@HUBAEeMbIX Mo
RIJABEZANTON CEQMSMOTIN, 1079 803 249 325 165224 1494 352

M3MEeHEeHUA KOTOpPOH
oTpa¥arlTcs B cocTaBe
npuobLINKU UNK yObITKa
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7  [eno3uTbl B KpeAUTHbLIX OpraHM3aLmax

31 nekabps 31 nekaGps
(8 meic. pybned) 2016 ropa 2015 ropa
[enosuTbl B KPEAUTHBLIX OPraHn3aunsax, B POCCUIACKUX pyBnsax 220 031 906 742
¥Toro oeno3suToB B KPeAUTHLIX OpraHu3aumax 220 031 548 724

Bce penosuTbl No cocTosHMio Ha 31 pekabps 2016 roga u 31 aekabpa 2015 roaa HOMWHWPOBAHLI B
pyonsax.

Mo coctosHuio Ha 31 pexabpa 2016 roga ®oHL WMMeeT Tpex KOHTpareHTos, B Tom uucne [MAO
«MockoBckuit KpeauTHbI BaHk», Ha Aon KoToporo npuxogutcs 60,6% oT obLeil CYyMMbI AEeno3nWTOB B
KDEAUTHbIX OpraHu3aumsax.

Mo coctosHuo Ha 31 aekabpsa 2015 roga PoHA MMEET ABYX KOHTPareHToB, B TOM ynucne AKB copeiicTeus
GnaroTBOPUTENBHOCTUM W AyXOBHOMY passuTuio OtevectBa «[MEPECBET», 82,6% or oblieil cymmsl
[Eno3nTOoB, Ha [AOMK0 KaXAoro U3 KoTopbixX npuxodutcs Gonee 10% oT oBlWwen CymMbl 4enosuToB B
BaHkax. COBOKyNHbIN 06BbEM OCTATKOB Yy yKa3aHHbIX KOHTPAreHToB No COCTOsHMIO Ha 31 aekabps 2015
roaa coctasnsaeT 534 312 Twic. pybnei.

B Tabnuue Hke NPUBOAUTCA aHanu3 Aeno3nTOB B KPEAUTHBIX OPraHU3aunsax no KPeaUTHOMY KavecTBy
no coctosHuio Ha 31 gekabpsa 2015 roaa, 31 fgekabps 2014 roga, 1 sHeapa 2014 roaa:

(g8 meic. pybned) 31 pekabps 31 pekabps
2016 roga 2015 roga

Oeno3uTbl B KPeAUTHLIX OPraHU3aumsax, Mmerol e
PEHTHHT MeXAYHaPOAHbLIX PEUTUHIOBbIX areHTCTB
HenpocpoyeHHble U HeobeCcueHeHHbIe

c peitnHrom ot BBB- go BBB+ - 6 287
c peiTuHrom ot BB- go BB+ 133 389 89 366
C pewTuHrom ot B- go B+ - 453 071
M1:oro 0eno3unThl B KPEANTHLIX OpraHu3auunsx, umeiowue 133 389 548 724
PeWTUHI MeXAYHAPOAHbLIX PEUTUHTOBbLIX areHTCTB

He nmerowwve peinTuHra 86 642 -
MToro neno3nTbl B KPeAUTHLIX OPraHu3auusax 220 031 548 724
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8 ObsasarenbcTBa NO NEHCUOHHON AEATENLHOCTHU

31 nekabpsa 31 nekabpsa
(8 meic. py6nedl) 2016 ropa 2015 ropa
ObasaTenbcTBa No 4Orosopam 06A3aTENLHOrO NeHCUOHHOO
CTPaXOBaHUS _ 2875674 2615052
ObsizatenscTea No AOroBOpaM HErocy4apcTBEHHOMO NEHCUOHHOTO
obecneyeHus, KNaccUPULNPOBAHHBLIM Kak CTPaxoBbIe C
HerapaHTMpOBaHHOW BO3MOXHOCTbLIO NOMYYEHUA AONONHUTENbHbIX 024400 625732
sbirog (HBMAB)
UToro no cTpaxoBbIM foroBopam 3 500074 3240784
OBsizaTenscTBa NO AOrOBOPaM HErocyaapCTBEHHOrO NEHCMOHHOO
oBecneyeHus, KNACCUPULMPOBAHHLIM KaK MHBECTULMOHHbIE C 187 924 202 075
HEerapaHTMpOBaHHOW BO3MOXHOCTBIO MONYYEHUA AONONHUTENbHbIX
Bbirog (HBMAB)
WUToro no MHBECTULMOHHLIM AOroBOpam 187 924 202 075
MUToro o6s3aTenbCTB NO NEHCUOHHON AEeATeNbHOCTH 3687 998 3442 859

8.1 O6sizamenscmea no dozoeopam 0653amenbHO20 MeHCUOHHO20 cmpaxoeaHus

OBssatenscrea no A0roBopam 0GSA3aTENbHOrO MEHCUOHHOTO CTPaxXOBaHWS OTHECEHbI K CTPaxOBbIM
Acrosopam. OCHOBaHWEM [ANs STOro ABMAETCA OBGA3AHHOCTb NPOM3BOAWTL  BLINAATY MEHCUM
3aCTpaxoBaHHOMY IUUy NOXW3HEHHO nocne eé HasHadyewus. OBssaTensctea no [oroBopam
0653aTeNbHOr0 NEHCMOHHOTO CTPaxXOBaHWSi— 3TO BEMWYMHA OCTATKOB HAa MMEHHbLIX NEHCUOHHbIX CHeTax
3aCTpaxoBaHHbIX NUL Ha OTYeTHyl AaTy, npeAcTaBnaowas cooil CYMMY HaKOMMEHHbIX B3HOCOB,
Ha4MCneHHoro AoxoAa OT pasMelleHUs CPeACTB NEHCUOHHBIX HAKOMMEHWHA, 3a BbIYETOM oBLyel CyMMbl
BbINNAT, NPOM3BEAEHHbIX HA OTYETHYIO AaTy.

Mo coctosHuio Ha 31 pekabps 2016 roga v 31 pekabpa 2015 roga npoBepka aaeKkBaTHOCTU
obssatenscTB N0 AOroBopam  0BS3aTENbHOTO  NEHCMOMHOrO — CTPaxoBaHWs  mokasana,  uTo
copmupoBaHHas BenuinHa 0683aTenbCeTs SBNAETCA A0CTaTOUHOM.
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Mpu nposegeHun NPOBEPKN Ha adeKBaTHOCTb BENWYUHbLI 0DA3aTensLCTe no forosopam 06s3aTensHoro
MEHCUOHHOro CcTpaxoBaHua Obinu Y4TE€Hbl OUEHKWM BCex 6y.qyu.|mx ACHEXHbIX NOTOKOB, CBA3aHHbLIX C
KOHTPaKTOM, BKNMKO4Yasa nNpoOrHo3 5YAYU.IMX B3HOCOB, pacxodoB, CBA3a@HHbLIX C agMUHUCTPUPOBAHWEM
KOHTpakTa, nJonyweHns O nNpoAO/MKUTENBHOCTU KU3HK 3acTpaxoBaHHbIX UL, a TaKKe CTaBKu
AWNCKOHTUPOBaHWA W WHBECTUUMOHHOro goxopa. Knwodesble ponyuleHus, okasbiBatolune Haubonbluee
BNUAHWE Ha pe3ynbTaT NPOBEPKW afeKkBaTHOCTU 06A3aTenbeTs, npueeneHbl B Tabnuue HUxe:

31 nekabps 31 nekabpsa

2016 roga 2015 ropa
CTaBKa OWCKOHTUPOBaHWS 7.7% 7.86%
Oxupaemas nHOekcauus neHcui 6,5% 6,68%
BepoATHOCTL pacTopXeHua gorosopa 7,9% 6,24%
CpeaHuin BO3pacT BbIXOAA Ha NEeHCKIo 55/60 55/60

Tabnuua CMepTHOCTM (BEPOATHOCTM CMEPTK 3aBUCAT OT nona u
BO3pacTa U BKM4aT oxugaemele OyayLime ynyyweHus)
Oxnaaemas NpoaoMKUTENBHOCTbL XKU3HU B NEHCUOHHOM BO3pacTe,

P®-2015*5%  P®-2014*80%

o, 258 258
Temn pocTta pacxoaos 4,4% 4,9%
OTtyucneHue B cobcTBEHHBIE CpeacTea 15% 15%

(a) Cmaska duckoHMuUpOBaHUs U UHEECMUULOHHO20 doxoda

CraBKka AMCKOHTUPOBAHUA OTpPaXaeT Tekylue NPeACTaBNeHUa pbiHKa O BPEMEHHO! CTOUMOCTU AEHEr U
PWUCKY, XapaKkTepHble [ANA [aHHOrO KOHKpeTHoro obs3artensctsa. CTaBka AMCKOHTMPOBAHUS He
y4NTBIBAET PUCKW, Ha KOTOpble e Obina BHECEHa Mnonpaeka B PaCYETHYK OUEHKY OByayLiux
NOCTYNNEHWA W BbINMAT AEHEXHbIX CPeACTB. YBENWYEHWe CTaBKy [AUCKOHTUPOBAHUS MNPUBOAUT K
CHWKEHWIO NEHCUOHHBLIX 06A3aTeNbCTB.

(6) [lokazamenu cmMmepmHocmu

Ans oueHku nokasaTteneit CMepPTHOCTK McnonbayeTtcs obLiepoccuiickas Tabnuua cMepTHocT P®-2014
BBMAY OTCyTCTBMA Yy POHAE PpenpeseHTaTUBHbIX AaHHbIX MO CMEPTHOCTM CPean YYacTHUKOB ¢
3acTpaxoBaHHblX 1L, MokasaTenu CMepTHOCTI CKOPPEKTUPOBaHbI Ha -20%C YY4ETOM NPeAnonoXeHuit 06
ynyylweHun cmepTHoCTH B Byaywiem B COOTBETCTBME C OGLLENPUHATLEIM B poccuitckux CPO akTyapues.
lMNokasaTenu CMEpPTHOCTVM BapbUPYOTCA B 3aBUCUMOCTM OT Mona M BO3pacTa y4acTHUKa
(3acTpaxoBaHHoro nuua). CHUKEHWe nokasaTeneit CMepTHOCTW MPUBEAET K YBENUYEHWIO OXMAAEMOii
NPOAOMKUTENBHOCTY XU3HWU U COOTBETCTBEHHO K CHWKEHUIO NPUGHINA.

(8)  KoaghgpuuueHmsl AOCPOYHO20 pacmopxeHus Ao208opos

KoaghpuumeHTsl 4OCPOYHOro pacTOPKEHUs AOrOBOPOB HErOCYAAPCTBEHHOrO NEHCUOHHOro obecneyeHus
W AOroBopoB 00A3aTENbHOrO MEHCUOHHOrO CTpaxoBaHUA GasupyloTca Ha COBCTBEHHOW CTaTUCTUKE
®oHpa. [lpu oueHKke KOIPMULMEHTOB AOCPOYHOrO PACTOPKEHWS [OroBOPOB  06A3aTENbHOro
MEHCWOHHOTO CTPaxOBaHUA WCMOMb3yeTcss MNPOgEecCUOHanbHOe CYXAEHWEe O BO3MOXHbIX Temnax
FAOCPOYHbIX NEPEXOA0B 3aCTPax0BaHHbIX ML MEXAY CTPaxOBLUMKaMU B MPOrHO3HbLIE NePUOALI BPEMEHMU.
KoathduumeHTsl LOCPOYHOrO pacTOPKEHWs! LOrOBOPOB BAPbUPYIOTCA B 3aBUCUMOCTYW OT Takix hakTopos
Kak non, BO3pacT U nepwuoAa ynnaTtbl B3HOCOB. YBenuyeHne KoadULMEHTOB AOCPOYHOrO PaCTOPMKEHNA
[lOroBOPOB yBenuunsaeT npubbins PoHga.

(2)  Pacxodsi

[onylieHns B OTHOLIEHUW ONEPaLMOHHbBIX PACXOAOB OTPAXaIOT OXKAaeMble 3aTpaThl N0 NoAAePXaHNo 1
oBcnyxuBaHuio AeRCTBYIOLLUX [JOrOBOPOB HErOCYAapCTBEHHOrO NEHCUOHHOrO oBecneyeHns 1 AoroBopoB
06AsaTensHOro NEHCMOHHOrO CTpaxoBaHWA. 3a 0CHOBY pacxofos GeperTcs TeKyLWil YypoBEHb pacxoaos,
KOTOpbIA Janee KOPPEeKTUPYeTCA C y4eTOM OXUAAEMOW WHGNAUMU. YBENMYeHWe YpOBHS Pacxoaos
NPUBOANT K YMEHBLLLEHWIO NPUBLINK.
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8.2 MH3meHeHue eenuYyuHbLI 06513amenbCcme no NeHCUOHHO dessmenbHOCMu

B TeueHnue 2016 roga npou3oWwnM cneaylowMe M3MeHeHUs B 06A3aTENbCTBAX MO MNEHCUOHHOIA

AeATENbHOCTH.
ObssatensctBa no O6GsAsaTenscTBa nNo
ObssaTtenbcTBa Mo norosopam HMO, porosopam HMO,
norosopam Knaccudmuym- Knaccuduym-
obssarensHoro POBaHHLIM Kak POBaHHLIM Kak
NEeHCUOHHOro CTpaxoBble C  MHBECTULMOHHBLIE
CTpaxoBaHus HBMOB c HBMNAB Wroro
(8 meic. pybnet)
ObssatenscTBa Ha 1 AHBaps 2615052 625 732 202075 3442859
B3Hocbkl No NEHCHMOHHOM
[AEATENLHOCTH, BKNOYas Nepesos 466 035 20 959 304 487 298

C Apyrux cxem
Bbinnarbl N0 NEHCUMOHHOM

OEeATenbHOCTW, BKNOYan (302 011) (53 163) (23 382) (378 556)
nepesogb! B apyrue HM®

WameHeHve obszatenscts

BCNEACTBUE Ha4yUCNeHus 96 598 30871 8 928 136 397
MHBECTMLUMOHHOIO AoX0Aa

M3meHeHue CTOMMOCTH

0653aTenbLCTB MO NEHCUOHHOWM 260 622 (1333) (14 150) 245139
OEeATENIbHOCTH
Obsizarenscrea Ha 31 gekabps 2875674 624 400 187 924 3 687 998
B TeveHne 2015 roga npousownn crepylowme WIMEHEHWS B 06S3aTenbCcTBax N0 NEHCUOHHOM
OEATENBHOCTHN:
ObssatenbctBa no O6GsA3atenbcTBa No
ObszaTtenscTBa no porosopam HMO, norosopam HMO,
norosopam Knaccudumuym- Knaccuduym-
obasaTenbHoro POBaHHbLIM Kak POBaHHbIM Kak
NeHCUOHHOro CTpaxoBble ¢  MHBECTULMOHHLIE
cTpaxoBaHusa HBNAB c HBNAB Wroro
(8 mbic. pybneli)
Ob6nasartenncTBa Ha 1 AHBapsA 2444736 637 646 199 351 3281733
B3HOCBI N0 NEHCUOHHOWM
AEATENBHOCTK, BKNOYAA NepeBos 223 572 19 600 162 243 334

C APYrux cxem
Beinnartel No neHCUOHHOW

OeATENbHOCTK, BKNKOYaNA (314 096) (76 124) (7683) (397 903)
nepesofel B Apyrue HM®

MameHeHune obszaTenscTe

BCMNEeACTBUE HAYUCTEHMA 260 840 44 610 10 245 315 695
VHBECTULMOHHOIO Aoxoaa

N3ameHeHMe cToumMocTH

0653aTenLCTB N0 NEHCUOHHOWN 170 316 (11 914) 2724 161 126
OEeATeNbHOCTH
Obssatenscrea Ha 31 gekabpsa 2615052 625732 202075 3442859

Pasmep WHBECTUUMOHHOTO AOXOAA, HAYMCMSIEMOrO Ha MEHCUOHHbIE CYeTa, onpeaenseTcs peLueHneMm
CoseTta AvpekTopoB ®oHAa Ha OCHOBE (PUHEHCOBOrO pesynbTaTa, MONMYYeHHOro No AaHHbiM PCBY
OTHETHOCTH.
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8.3 B3Hocbl no neHcuoHHOU dessmensHocmu

B3HOCbI MO NEHCWOHHO AesTenbHOCTH 3a 2016 FOA NpeacTaBnexel cnedywmm obpasom;

BaHochl BaHochbl 'B_l:gigc;:&u: WeGis
(6 meic. py6rei) y4YacTHukoB paboTogaTteneit apyrvx HN®

BaHockl no goroBopam o6asaTensHoro

NEHCUOHHOTO CTPaXOBaHUsA - - 466 035 466 035
BsHocel no gcrosopam HerocyaapcTBeHHOro

NeHcHoHHoro obecneyeHus,

KnaccuruMpoBaHHbLIM kak cTpaxosbie ¢ HBIMB - 20 959 - 20 959
B3aHockl no poroBopam HerocyaapcTBeHHOro

NEHCUOHHOro obecneveHus,

KnaccuUMpOBaHHbIM KaK UHBECTULMOHHbLIE C

HBMNAOB 304 - - 304

WToro B3HOCOB NO NeHCHMOHHOM
AeATeNbHOCTH 304 20 959 466 035 487 298

BsHockl N0 neHcHoHHoO AeaTenbHocTH 3a 2015 rog npeacTaeneHsl crneayrwmum odpasom:

B3Hochl B3Hochl ?Igg(l:;;)": Wrors
(& meic. py6red) y4yacTtHukos pabotopaTtenen Apyrux H®

BaHockl no gorosopam oBa3aTensHoro

NEHCUOHHOrO CTpaxoBaHua - - 223572 223572
BaHockl no goroBopam HerocyAapCcTBEHHOMO

NEHCMOHHOro obecneYyeHus,

KknaccnuLmMpoBaHHbIM Kak cTpaxossie ¢ HBM/OB 19 600 - 19 600
BsHock! no goroBopam HerocyaapcTaeHHoro

NEHCUOHHOro obecneveHus,

KnaccuuuMpoBaHHbIM Kak MHBECTULMOHHBIE C

HBMNOB 162 - - 162

MToro B3HOCOB NO NeHCMOHHOW AeATENLHOCTH 162 19600 223572 243 334

[ns ocylwecTBneHna HerocyaapcTBEHHOrO NEHCUMOHHOrO obecneyenus ®DOoHA MCNONb3yeT NEHCUOHHbIE
cxembl. MMogpobHoe onucaHwe NeHCUMOHHLIX CXeM (onWcaHue nopsaka OTHUCNEHWI B3HOCOB B doHg,
OnUCcaHUe NEHCUNA, NPUMUTAIOLNXCH y4acTHUKaM, ONUCaHUE Kaaoro U3 yCrnoBuil npekpalleHus nnaHa
T.A.) COAepXUTCA B [1EHCUOHHbLIX npasBunax DoHAa, yTBEPXAEHHbIX pelleHWem CoeseTa ®doHpa oT
2 ceHTabpa 2014 roga M NPUMEHSIBLUMXCS KO BCEM KOHTpaKkTam, 3aKk/4eHHbIM BNMOTh A0
31 nekabps 2016 ropa, KoTopble AOCTYNHbI B NYGAUYHOM AocTyne Ha oduumancHom cainte doHga
(http://www.npf-stroycomplex.ru).
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8.4 Bbinnamel no neHcuoHHoU desmenbHocmu

Bbinnatel no neHcuoHHoN aesTenbHocTy 3a 2016 rog npeacTaeneHsbl cneayrowmum obpasom:

Horosopsl
LoroBopbl HerocyaapcTeBeHHo
HerocynapcTBEeHHOro ro NeHCHOHHOro
NeHCUOHHOro obecrneyenus,
Horosopsl obecneyeHus, Knaccuduum-
obasaTenbHoro Knaccudgumum- POBaHHLIM KakK
NeHCUOHHOro POBaHHbLIM Kak WHBECTULMOHHBLIE
(8 meic. py6ned) CTpaxoBaHuA cTpaxoBble ¢c HBMNAB c HBNAB Wroro
Bbinnatel neHcuia 67 48 751 21067 69 885
BbIkynHble cymmbl - 4412 2315 6727
BeinnaTel HacnegHukam
(NpaBonpeemHukam) 5640 ) ) s
Mepesog cpeacTs B Md PO n
apyrve HIM® 285 487 - - 285 487
EnnHoBpemeHHble Bbinnathbl 10 608 - - 10 608
MNpo4ne NeHCUOoHHbIE BbINNATHI - - - -
Mroro BbinnaT no
NEHCHOHHON MeATENLHOCTH 302 011 53 162 23 382 378 558
BeinnaTbl no neHcoHHo aesTensHocTu 3a 2015 ro npeacTasneHs cnepyowmm o6pasom:
HoroBopsl
[oroBopbl  HerocygapcTBeHHOr
HerocyAapcTBEeHHOro O NEHCUOHHOTIO
NEeHCUOHHOTro obecneyeHus,
NoroBopskl obecneyeHus, knaccuUUMPOBaHH
00A3aTenbHOro  KNaccuMuUMpoBaHHLIM bIM Kak
NEHCUOHHOIo KaK CTPaxoBble C  MHBECTULMOHHLIE C
(8 meic. pybned) CTpaxoBaHusA HBMNOB HBNAB WUtoro
Bbinnartel neHcun 14 66 934 5538 72 486
BbikynHble cymmbl 9190 1 565 10 755
BeinnaTel HacneaHukam
(npaBonpeemMHuKam) 5687 ) ity R
MNepesoa cpeacTe B [P PO 1 308 485 ) . 308485
apyrue HMN®
EavHOBpEMeHHbIe BbINNATLI 83 21 - i -
Mpoymne NeHCUOHHBbIE BLINNATLI . ) ) -
Wraro Buinnsy no 314 096 76 124 7683 397 903

NEeHCUOHHOMW AEeATEeNbHOCTH
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9 Kpeautopckas 3agonkeHHOCTb

31 nekabps 31 nekabpsa
(e meic. pybneli) 2016 roga 2015 ropa
BosnarpaxgaeHue YK ) 15 829 32 850
KoHcynbTaumoHHele yenyru 300 650
Aygut 300 650
BosHarpaxaeHve cneunannanpoBaHHoro nenosuTtapus 246 108
3af0MKeHHOCTL MO areHTCKOMY BO3HArpaxaeHuio - 4922
MeHCHOHHbBIE B3HOCKI, HE 3a4MCTEHHbIE B NEHCUOHHDIN peseps - 25
KpeauTopckan sagomkeHHOCTb Mo Hanoram, KpOMe Hanora Ha - 7
npubeins
poyas kpeaWTOpCKas 3a40MKEHHOCTb 675 2728
WUToro kpeauTopckasn 3af0MmKeHHOCTb 17 350 41 940

10 Kanwurtan

Mo cocTosHWio Ha 1 AHBaps 2014 roga POHA OCYLLECTBASN CBOK AEATENBHOCTb Kak HEKOMMepYeckas

opraHnsauuaHN® «Ctpoikomnnekcy,

Tak kak ®oHa Gbin 06pasoBaH B hopMe HEKOMMEPHECKOI opraHusauuu, yvypeautenu ®oHaa He UMenu
npas Ha nepepaHHoe QPOHAY WMYLIECTBO, KOTOPOE SBNSANOCh COBCTBEHHOCTbIO PoHaa. POHA He
pacnpeaensn nonyyeHHyio npubeine Mexgy csoumu yypegutensmu. Bknaabl yypeguTeneit, a Taike
nony4eHHas npubbinb OT YCTaBHOW AEATENbHOCTW NpeaHasHa4anuck ANS obecneyeHus oBs3aTenbeTs
nepej y4acTHUKaMmn 1 3acTpaxoBaHHbIMW NULaMMU.

2 vions 2014 roaa B cooTBeTCTBUN C PeaepanbHbIM 3aKOHOM OT 28 Aekabps 2013 roga Ne 410-®3 «O
BHECEHMM U3MeHeHWi B ®denepanbHblil 3akoH «O HErocyaapcTBEHHbLIX MNEHCHMOHHbIX thoHaax» u
OTAEMbHbIE 3akoHOoAaTeNbHble akTbl Poccuiickon ®eaepaunn»®oHA NOMEHSN CBOK OPraHW3aLMOHHO-
npasoByi0 OPMYy Ha 3aKpbITOE aKUWOHepHoe OBbLecTso HMN®«Crpoiikomnnekc»s  pesynbrate
peopraHusauumn 8 chopme npeobpasosaHus.

Ha momeHT peopranusauuu pykosogncteom ®oHaa Gbino NPUHSTO peleHne copMupoBaTL YCTaBHbIRA
kanutan U3 COBOKyNHOro Bknana y4peautenein s pasmepe 366 325 060 Toic. pybneii.

Mo cocTosHuio Ha 31 pekabps 2016 roga v 31 gekabps 2015 roaa pasmep yctaBHoro kanutana doHga
cocTaensieT 366 325 060 pybneit 27 koneeku COCTOUT N3 Ge3A0KYMEHTAPHBIX OBLIKHOBEHHBIX NMEHHbIX
aKuWih HOMUHanNBLHON CTOMMOCTBI 1 (0[HA) Konelka Kaxaas.

11 Pacxofbl 3a BbIY€TOM [OXOA0B No onepauuamM ¢ PUHAHCOBLIMU aKTUBaMM,
OLEeHMBaeMbIMU NO cnpaBeANWBOM CTOUMOCTH, U3MEHEHUS KOTOPOM OTPaXaloTCs B
coctaBe npubbinu u ybbiTKa

(8 meic. pybned) 2016 rog 2015 rop
YuCTbIi peann3osaHHbIi AOXOA OT onepauuii 56 353 8519
YBbITOK OT NepeoueHku LeHHbIx Bymar (139 783) (18 978)

WToro pacxoabl 3a BbIYETOM JOXOA0B MO ONepauusm ¢
(PMHAHCOBbLIMW aKTUBaMK, OLIEHUBAEMbIMMU NO CNpaBeANMBON
CTOMMOCTH, U3MEHEHUA KOTOPOM OTPaXaKTCA B cocTaBe
npubbInmn U yobiTKa

(83 430) (10 459)
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12 TpoueHTHbIE AoxXoAabl

B 2016-2015 rogax npoueHTHble A0XOAbl MpeAcTaBneHbl NpoueHTamu no Aenosutam B KpedWTHbIX
OpraHu3aumnax v NpoLeHTami No pacyeTHbIM CHETaM.

13 KOMWUCCHOHHBbIE U aAMUHUCTPATUBHLIE pacxoabl

B cocTaB KOMUCCUOHbIX U aAMWHUCTPATUBHLIX PACXO40B BXOAAT crneayolmne pacxoibl.

2016 rog 2015 rop
(e meic. pybnel)
KomuccuoHHble pacxolsi
BoszHarpaxzaeHue no 4oBepUTENbHOMY YNpaBneHuo 15 825 33087
KomuccrnoHHoe BO3HarpaxaeHue areHtam 2144 7 829
BosHarpamaeHue cneyvannavposaHHoMy Aeno3nTapuio 4 681 3112
Mmo2o KOMUCCUOHHbIX pacxodos 22 650 44 028
Obwue u adMuHUCMpamueHbie pacxods!
3apaboTHan nnara, npemun 24 436 33173
CtpaxoBanue 7 457 1012
MNepeycTynka npasa 5500 -
MporpammMHoe obecneyeHune 4037 415
ApeHaa opUCHbIX NOMELLEHWA 2999 2 391
WHopmaumoHHoe obcnyxusaHve 1243 887
YneHckve BaHocbl HAM® 942 712
CosnaHue ceptudukaros knroven 3L 531 2482
Pacxonb! Ha aBTOTPaHCNoOPT 364 312
KOHCYNbTaLUMOHHbIE U OPUANYECKNE YCnyru 329 2543
Peknama 295 300
CospnaHue pesepsos nof obecueHeHne 234 -
AMOPTM3aLUNA OCHOBHbLIX CPEACTB 338 OTHETHbIA Nepuos 215 1519
AmopTtuzauyus HMA 72 793
PacyeTbl No Hanoram 1 cBopam (KpoMe Hanora Ha npubbine) 40 614
CopepxaHue U peMOHT OhUCHBIX MOMELLEHWA - 1439
AyanT - 975
O6cnyxumBaHne obopyaoBaHWA - 824
BosHarpaxaeHue uneHam coseta poHAa - -
Mpoune 7 864 =
Mmozo obujux u adMuHUCMpPamueHbIX pacxodoe 56 558 50 391

14 Hanor Ha npuGbINb

[loxoabl HerocyAapCTBEHHbIX MEHCWOHHBIX oHOOB NOApPa3fAenslTCcs Ha A[0X0Abl, MNOMy4eHHbIE OT
WHBECTUPOBaAHWUA MNEHCUOHHbIX HakonneHun, [oXoAbl, NONy4YeHHble OT pasMeleHus NeHCUOHHbIX
pe3epBoB, W 4OX0A4bl, NOMYyYeHHbIE OT MHBECTUPOBaHNA cobCTBEHHbIX CPEACTB doHpa.

COrnacHo POCCUACKOMY HanorosoMy 3akOHOAATenbCTsYy, AOXOAbI, MOMy4YeHHble OT MHBECTUPOBAHWUS
NEHCWOHHBIX HaKoNNEeHWi, He oBnaratTcs Hanorom Ha Npubsbins.

Jloxofbl OT pa3sMELLUEHNS NEHCUOHHbLIX pe3epeoB, obnaraemble Hanorom Ha npvbbinb, onpegensalTca B
COOTBETCTBAM C OCOBLIM MOPSAKOM, ycTaHoBneHHsiM Hanoroebim Kogekcom Poccuiickoi depepauund.
Ocobblil NOPSACK 3aKMYAeTCA B TOM, YTO U3 (PAKTUYECKW MONYy4YEeHHOro [AOX0A4a BbIHUTAIOTCA
cnepyowme CyMMbi:

. [IOXOA, PaccHuTaHHbI Kak Mpowu3BeAeHVe CTaskn peuHaHcupoBanus LleHTpanbHoro OaHka
Poccuiickoin @egepauum Ha CyMMYy pasmelleHHblX CPEeACTB NEeHCWOHHbIX Pe3epBoB C YHETOM
BPEMEHU DIKTUHECKOro pasMeLLeHns;
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. pacxoabl, CBsA3aHHbIE C pa3sMeLleHUEeM NEHCUOHHbIX pe3epBoB, B TOM Yucne:

= OTHYMCNEHNA, Hanpasnaemble Ha OPMUPOBaHWE CTPaxoBoro pesepsa no PCEBY B
COOTBETCTBMM C 3aKOHOAATENbCTBOM A0  [AOCTUXEHWS  yCTaHoBNeHHoro CoBeTom
AvpekTopoB PoHAa pasmepa CTPaxoBOro pesepsa, HO He Gonee 50% BenuuNHbI pesepeoB
MOKPLITUSR NEHCUOHHbBIX 0BA3aTEeNbLCTB;

- OTYNCNIEHMR, HanpaBnsemble Ha (hopMUpoBaHe COBCTBEHHBIX cpeacTB PoHAA.

ExerogHo no peweHuio CoBeTa AupekTopos doHaa, 4oXogbl, nony4YeHHole OT pasMeLleHus CpeacTs
NEHCUOHHBIX PEe3epBOB, MOryT pacnpefenaTbCA He TONMbKO HA MEHCUOHHBLIE CYeTa BKMaA4YMKoB W
YHaCTHUKOB, HO U Ha opMUpoBaHWe CTPaxoBoro pesepsa no PCEY u oTYMcneHvs Ha dopmupoBaHue
cobcTBeHHbIX cpeacTe doHaa.

Hanorosas Gasa no Hanory Ha npuGbink B OTHOLLEHUN SOXOA0B, NONYYEHHBIX OT PA3MELLEHNs CPEACTs
MEHCUOHHBIX PE3epBOB, UCTOPWUYECKN HE BO3HMKana. B CBA3M C 3TUM NPU OLIEHKE OTNOXKEHHbIX
HanoroBbIX aKTMBOB PYKOBOACTBO POHAE MPUHANO PELUEHWE O HENPU3HaHWW YUCTLIX BbIYUTAEMBIX
BPEMEHHBIX Pa3HWL, KOTOPbIE BO3HWKAIOT MEXAY HanoroBbIM y4eTOM W ByxranTepckum y4eToMm B 4acTy,
OTHOCALLENCRA K NEHCUOHHBIM pe3epsam.

OTuncnenus, Hanpaensembie Ha (POPMUPOBaHUE COBCTBEHHBIX CPEACTB DOHAA, U 4OXOAbI, MONYYEHHbIe
OT pa3meLLeHns CobCTBEHHbIX CPeACcTs PoHAa, oBnaralTes Hanorom Ha NPUGkINL B 06LIYHOM NOPSAKE.

Pacxofbl No Hanory Ha NpuBbinb BKMIOYAKOT Crneayowme KOMNOHEHTbI:

(8 meic. py6nedi) 2016 rog 2015 rog
Pacxoab! no TekyLwemy Hanory Ha npubsinb 6 161 9 300
MameHeHWe BennYnHbI OTNOXEHHOrO Hanora BcneacTeune 1000 (1117)
BO3HWKHOBEHWS U BOCCTAHOBIIEHUS BPEMEHHbIX Pa3HuLL

WToro pacxoa no Hanory Ha npubbinb 7 161 8183

JdhpeKTMBHaAs CTaBka no Hanory Ha npubbinb OTNMYAETCH OT AeicTBYOLWed CTaBku No Hanory Ha
npuBbinb, YyCTAaHOBNEHHOW B COOTBETCTBUW C 3aKOHOAATENbCTEOM Poccuitckom Pepepaumun. CpaBHeHue
(haKTUYECKM HAYMCNEHHOro Hamora Ha npubbinb C TEOPETNHECKOI CYMMOW Hanora, paccyuTaHHOR B
COOTBETCTBUM C A@NCTBYIOLEH CTABKOW MO Hamnory Ha npubbinb, MOXET BbiTb NPeACTaBNEHO Creayownm
obpaszom:

(8 meic. pybned) 2016 ron 2015 rog
Mpubbinb 3a rog Ao BbIYeTa Hanora Ha NpubbLINb 95 754 63 673

[encTBylowas crTaska no Hanory Ha npubsine,

yCTaHOBMeHHas 3akoHoAaTenscTBoM Poccuiickoi Pegepauyun 20% 20%
TeopeTuyeckoe HanoroBoe Bo3MeLleHue (19 151) (12 735)
no 3aKoHoAaTeNnbHO YCTAHOBIEHHOW CTaBKe

MeHCMOHHasA AeATeNsHOCTs, He obnaraemas Hanorom Ha NpubsINb 22018 4 481
Hanoroebiv apdexT pacxogos, He yMeHbLUaKLWMX

HanorooGnaraemy0 0asy, U 4OX0A0B, HE BKITKYaEMbIX B (9 983) 71

Hanoroobnaraemyw 6asy

Pacxop no Hanory Ha npubbinb (7 161) (8 183)
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Pasnuuna mexay MCPO u HanoroBbiM 3akoHOAaTensCTBOM Poccuitckonn depepauun nNpuBOAST K
BO3HMKHOBEHWIO BPEMEHHbIX pasHuL mexay 6anaHCcoBOi CTOMMOCTBIO akTMBOB U 0653aTensCTs B Lensx
COCTaBNeHnA (PUHaAHCOBOW OTYETHOCTM W B UENAX pacyeta Hanora Ha npubbink. Hmxe nogpobHo
NpeAcTaBNeHbl HAanoroBble NOCNEACTBUA ABUXKEHWUS 3TUX BPEMEHHbIX PasHUL, KOTOpbIE OTPAXAKTCS Mo
craeke 20% (2014 roa: 20%; 2013roa; 20%).

1aneaps  OmpaxeHo 8 31 OmpaxeHo 8 31 dekabps
2015 20da cocmase Oekabpsi cocmase 2016 2oda
npubbinu 2015 eoda npubbinu unu
unu ybbimka y6bimka

Hanorosoe Bo3aeACTBUE BPE@MEHHLIX Pa3HML,
yMeHblalwwmux Hanoroobnaraemyio 6asy
OcHoBHble cpeacTea - = & = 5

3anacsl = = z = -
KpepuTtopckas 3a0MmKeHHOCTb 40 180 220 (220) -
Mpoune obasatenscrea - 680 680 (680)

O6uwasn cymMmMa OTNOXEHHOro

Hanorosoro akTuea 40 860 900 (900) )
Hanorosoe BO3AeNCTBUE BPEMEHHbLIX Pa3HuML,

yBenuuMBaiowmx Hanoroobnaraemyto Ga3sy

OcHoBHble cpeacTsa 242 222 (20) 20 -
3anacel (35) 35 - - -
Mpoyue obasarenscrea - - - (120) (120)
OTnoxeHHoe Hanorosoe (277) 257 (20) (100) (120)
obnAszaTtenkCTBO

MpU3HaHHbLIA OTNOXEHHbIN (237) 1117 880 (1 000) (120)

HanoroebIn akTue/(o6a3arenscTeO)
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15  YnpaBneHue (pMHAHCOBBLIMM U CTPAXOBLIMW PUCKAMM

PuHaHcoBbIE, CTpaxoBbleé W OpPUAWYECKWE PUCKW SABMAKOTCA OCHOBHBIMW pUCKaMW, C KOTOPbIMUK
crankusaetcs PoHg B npouecce cBoeil AeATENbHOCTH.

YnpaeneHue puckamn NeXuT B OCHOBE AEATENbHOCTW HErocyAapCTBEHHOrO MEHCUOHHOro GoHAa U
SIBNAETCH CYLWECTBEeHHbIM 3MEeMEeHTOM OonepauvoHHoh aesTtenbHocT PoHga. PykosBoacTteo PoHAaa
paccMaTpuBaeT ynpaBfeHne puckamu W KOHTPONb Haj HUMK Kak BaXKHbI acnekT npouecca ynpasneHus
W OCYWECTBNEHWS Onepaulid, NpoBOAWT WHTErpaunilo AaHHbiX YHKUUIA B KOPMNOPaTUBHYK CTPYKTYPY.
®OHAOM YCTaHOBMEHbl BHYTPEHHUE CTaHAapTbl B OTHOWEHWM YPOBHS PWUCKOB. [laHHble CTaHAapTbl
“cnonb3ylTca POHAOM B KayecTBe OCHOBbI ANA KOHTPONS, OrpaHW4eHus v ynpasneHus puckamu.OHu
onpeaenslT Hanbonee akTyanbHyo Knaccuukaumio pUCKoB B AesTenbHocTn doHaa.

YnpaeneHue puckamu ocywectsnsetcs DOHAOM W yNpaBnAWAMKW  KOMNAHUAMU, C KOTOPbIMM
3aKnoYeHbl JOroBOPbLI AOBEPUTENBHOO YNpaBneHUs akTUBaMu, B OTHOLUEHWA (DUHAHCOBbIX, CTPaX0BbIX
W IOPUAUYECKNX PUCKOB. PUHAHCOBBLIE PUCKK BKMIOYAKOT PbIHOYHBIE PUCKU, KPEAUTHBIE PUCKA W PUCKM
NUKBMAHOCTM. B OTHOWEHWM WHBECTUUMIA, OCYLLEeCTBRSIEMbIX HanpsaMyw, POHA CaMOCTOSTENbHO
OCYLeCTBNAET ynpaBneHue (PMHaAHCOBLIMWU PUCKaMW. PLIHOYHLIE PUCKU BKIHOYAKT BaniOTHbIE PUCKM,
PUCKM U3MEHEHWUSA NPOLIEHTHOW CTaBKM W NPOYME LIEHOBLIE PUCKM.

B OTHOWEHMM WHBECTUUMA B pamKax [AOBEPWUTENLHOrO ynpasneHws — ynpasneHve UHaHCOBbIMU
pUCKamun perynupyeTcs yCnoBuamMiu 4OrOBOPOB Ha AOBEPUTENLHOE yripaBneHne.

PasmelleHne cpeAcTB OCYLWECTBNSETCH B paMKkax WHBECTUUWOHHBLIX AEKnapauuih, B npegenax
YCTaHOBMEHHbIX OrpaHuyeHuit, cornacoeaHHblx ¢ ®oHAOM. KoHTpone cobniofeHus MHBECTULMOHHBLIX
[eknapauuii TakkKe OCYLWecTBNAETCA Cneuvanu3MpoBaHHLIM Aeno3uTapueM Ha OCHOBaHWWM OTAENbHO
3aKMKYEeHHBIX JOrOBOPOB.

CTpaTterna ynpaBneHus (uHaHCOBbIMKM puckamu PoHga BGasvpyeTca Ha cobngeHun NPUHUMNOB
COXPaHHOCTW, [OXOAHOCTW, AvBepcUMKaUMW U NUKBMAHOCTW WHBECTWPOBAHHBIX CcpeacTs. [ns
ynpaBneHus pasnuyHbIMU BuAamMn (PUHAHCOBBIX PUCKOB, @ TakkKe C LENb UX MUHMMU3aUMM DoHA
ucnone3yeT cneayowme npoueaypbl ¥ UHCTPYMEHTbI:

MOHMTOPMHT — U3YyYEHWE PUCKA, Ero AMHAMUKK BO BPEMEHW WU aHanu3 NpuyYnH naMmeHeHna. MOHUTOPUHT
NpeaLecTByeT UCNONb3OBAHWIO APYrMX NPOUEAyp, KOTOPbie BKNKOMAKT MNpoBedeHue CUEHapHOro
aHanusa, NpoBefeHWe BCTPEY C YNPaBNAWMMKN KOMNAHUAMYK, BHECEHWUE NPEANOKEeHUA N0 U3MEHEHWIO
CTPYKTYpbl NOPTMENs C UENbl CHUKEHUA PUCKOB, (QOPMUPOBAHWE MNPEANnOMeHUA N0 WM3MEHEHUIO
WHBECTWUMOHHBIX Aeknapauunidi. MOHUTOPUHI NPOBOAUTCS Ha perynapHoi ocHose. OTBETCTBEHHOCTL 3a
OCYLLECTBNEHWE PEryNAPHOro MOHUTOPWHIa Bo3noxeHa Ha OTAen ynpasBneHus puckamm PoHaa.

OueBepcudukauma — npouecc pacnpeeneHns CpeAcTB No WHBECTULMAM B LENAX COKPaLeHWs pucka
KOHUEHTpauuu 3a CYeT pacnpefeneHus no BWAaM aKTMBOB, AOXOAbl NO KOTOPbIM HE SBNSKTCH
B3aMMOCBA3aHHbIMKN Mexay coboi. [AvBepcudukauns no3BONAET CHW3UTL PWCK KOHUEHTpauuW, He
VU3MEHRAS [O0XOOQHOCTW akTUBOB B UenoMm. CHWKEeHMEe pucka KOHUEHTpauwu [OCTUraeTcs 3a CYeT
BKNIOYEHWA B NOpPTdEenb LWWPOKOro Kpyra (WHAHCOBbIX WHCTPYMEHTOB, AWBEPCUMUUMPOBAHHLIX NO
OTPacnaM W KOHTpareHTam, He CBA3aHHbIX TECHO Mexay coboit, 4To no3eonseT nabexarTb CUHXPOHHOCTU
uuknu4eckux konebaHuin wvx LenoBoW akTMBHOCTU. [pU 3TOM COXpaHeHue AOXOA4HOCTM B LUenom no
noptdento AOCTUraeTcA 3a CYeT TOro, YTO BO3MOXHble YObLITKM WNW HU3KUWE [OXOAbl NO OAHUM
(WHAHCOBBIM WHCTPYMeHTam OyayT KomneHcupoBaTbcs Oonee BLICOKMMW 4OX04aMW MO APYruUM.
Pacnpegenexve BNOXeHWA NPOWCXOAWUT Kak MeXAy OTAENbHbIMW BMA2MW aKTUBOB, TaK U BHYTPW HUKX.
[na pasMelleHHbIX Oeno3uToB peds UAeT 0 gvBepcudukaunv No KOHTpareHTam, ANS KOpnopaTUBHbLIX
UeHHbIx Bymar — no aMuTeHTam, AN rocyAapCTBEHHbIX KPaTKOCPOYHbIX LEHHbIX Bymar — no pasnuyHbIM
cepnaMm. OTBETCTBEHHOCTb 3@ KOHTPONb Haj AuBepcudpuKkauuein WHBECTUUMOHHOrO noptdens
BO3MOXEHa Ha ynpaBnalowuWe KOMNaHuW, 3aknioyuMBlUME [AOroBOPbI AOBEPUTENBHOrO YNpasneHus C
doHaoM.

AHanu3 cueHapueB. AHanu3 CUEHapueB WNW MOLENWPOBaHUE WCMOMNb3yeTCs B NPOrHO3UMPOBaHWK
BO3MOXHbIX MyTei pasBuTUs Tekylleih cutyauun. B npouecce aHanwsa cueHapwes BbipabaTbiBaloTcs
cnocobbl peakyun PoHAA HA M3MEHEHME BHeWHUX ycnosuid. OTBETCTBEHHOCTb 32 aHanu3 CLUeHapues W
BbiBOp ONTUManbHOro cueHapus BosnoxeHa Ha OTaen ynpasnekus puckamn GoHaa.

42




AO «HIM® «Cmpolkomnnekcy
lMpumevaHus K puHaHco80U OmMYemHocmu

PbIHOYHBLIU pUCK

®OoHA NOABEPKEH PLIHOYHOMY PUCKY, CBA3EAHHOMY C OTKPbITBIMU NO3ULMSIMW NO JONEBLIM UHCTPYMEHTEM,
KOTOpble NoABEPXEeHbl PUCKY OOLWMUX U cneunu4ecknx U3MEHeHUI Ha pbiHke. Mo PbIHOYHBIM PUCKOM
NOHUM3eTCA PWUCK BO3HWKHOBEHUA NOTepb BCNEACTBME HeBGnaronpuaTHOrO W3MEHEHWS KYPCOB BanioT
(BaniOTHbIA PUCK), NPOLIEHTHOW CTaBKu (PUCK NPOLEHTHOM CTaBKU) U LIEH Ha akTuBLI W/unu obssaTenscTea
(npo4mni LeHoBOW pUck).

Mpu npoBeAeHUN OLEHKKU PbIHOYHBIX PUCKOB HauGonbLUee 3Ha4YEHWE UMEET UX KOMMYECTBEHHan OLIeHKa,
T.€. OLEeHKa BO3MOXHbIX MOTEPb OT MCMONb3OBAHUS COOTBETCTBYIOLMX (DUHAHCOBLIX WHCTPYMEHTOB B
TeYeHWe onpeseneHHoro MHBECTULMOHHOTO ropU3oHTa. 3TO NO3BONAET OTPA3UTL PUCK KAKAOK NO3NULMUM
W pucK NopTdens no Kaxaomy AOroBOPY AOBEPUTENBHOTO yNpaBneHUs B LENoM, a Takke NpoBecTy
Knaccudukauuio no cTeneHn pucka.

BanwomHbil puck

®OHA HEe WMEEeT CYLIEeCTBEHHbIX BMNOXEHUA B aKkTMBbl W 00s3aTenbcTBa, AEHOMUHWUPOBaHHblE B
WHOCTpaHHOW BanioTe. B cBA3M C 3TUM DOHAHE yCTaHaBNUBAET NUMWUTbI B OTHOLLEHWM YPOBHS
NPUHUMAEMOro pyUCKa B paspese BaniorT.

Puck uameHeHUs NPOYEeHMHOU cmaeku rno ghuHaHco8bIM akmueam

®oHA He noasBepXeH CyLeCTBEHHOMY PpUCKY, CBA3AHHOMY C BNusHUEM KonebaHwii pbIHOYHbIX
NPOUEHTHbIX CTABOK Ha NOTOKW AEHEXHbIX CPeaCTB, HEeOOXOAWMBIX ANs NoraleHus ee (UHaHCOBbLIX
oBn3aTenbCTs, Tak Kak B HacToswee BpeMs y GoHAa HET NPOUEHTHbIX (WHaHCOBbIX 00s3aTenscTs. B
CBA3M C 3TUM pPYKOBOACTBO HE YCTaHaBNUBAET NWUMWUTbl B OTHOLUEHUM MPUEMIMEMOTO YPOBHS
PacxoXAeHUA NPOLEHTHbIX CTaBOK.

[N MOHWTOPWHra W3MEHEHWW PUCKa MPOUEHTHBLIX CTABOK B OTHOLUEHWW WHBECTUUMA NpUMEHsEeTcs
aHanu3 YyBCTBUTENBHOCTU YWUCTOW NpubbINK unu yBeiTka PoHAa K M3MEHEHWUIO NMPOLEHTHbIX CTaBOK NO
YNPOWEHHOMY CLEHapuio CHMMETPWUYHOrO MNOBLILEHWSA WNW MNOHWXKEHWA CTaBOK Ha OnpeAeneHHoe
Konn4ecTso 6a3nCHbIX NPOLIEHTHBLIX NYHKTOB.

AHanu3vyBCTBUTENbHOCTUMNCTORNPUELINMUNNYDbITKanKanMTanakusMeHeHUSMCNpaBeAnMBONCTOMMOCTH
(PMHAHCOBbLIX aKTUBOB, OLIeHVBaEMbIX NO CNpaBeAnuBOM CTOMMOCTH, U3MEHEHWA KOTOPON OTPaXalTca B
coctase npubbinu unu ybbiTka, BCNeaCcTBUE W3MEHEHWI NPOLIEHTHBIX CTABOK (COCTaBNEHHbIW Ha OCHOBE
nosvuun, AencTeylowmx no coctosHuo Ha 31 pekabps 2016 roga v 31 gekabps 2015 ropa, w
YNPOLEeHHOro CLeHapua napannenbHoro casura Kpuebix AOXOAHOCTW Ha 100 GasucHbIX MyHKTOB B
CTOPOHY YBENUYEHUs UMW YMEHbLUEHWA NPOLEHTHBIX CTaBOK) MOXeT ObiTb NPeACTaBneH cnegyrolum
obpa3om.

31 pekabps 31 pekabps

(e meic. pybned) 2016 ropa 2015 ropga
MNosbiweHne NpoLeHTHbIX cTaBok Ha 100 6a3nCHbIX NYHKTOB (65 803) (13 844)
MoHWKeHWe NpoueHTHbIX cTasok Ha 100 GasnCHbIX NYHKTOB 70 508 14 839

AHanu3 4yBCTBUTENLHOCTU YUCTOW NpUOLINK UnK yobITKa U KanuTana K U3MeHEHWUIO NPOLEHTHbLIX CTaBOK
(pucKk nepecMoTpa MNPOUEHTHbLIX CTaBOK), COCTaBMEHHbI Ha OCHOBE YNPOLWEHHOro CueHapus
napannenbHoro casura Kpusblix AoxofHocT Ha 100 GasuCHbIX NYHKTOB B CTOPOHY YBENWYEHWS WNK
YMEHbLUEHUSA NPOLUEHTHbIX CTaBOK W MNEPEeCcMOTPEHHbIX MNO3UUMA N0 NPOUEHTHbIM akTuBam W
obasatenscTBam, AeWCTBYOWMX NO COCTOSHUIO Ha 31 gekabpsa 2016 roga v 31 gekabps 2015, moxeT
ObITh NpeacTaBneH cnegyowum obpasom.

31 pnekabps 31 pekabpsa

(e mbic. pybned) 2016 ropa 2015 ropa
MosbieHne npoueHTHbIX cTasok Ha 100 6asncHbIX NYHKTOB 37 666 36 696
MNoHWKeHne NpoueHTHbIX cTaBok Ha 100 Ba3uCHbIX NYHKTOB (37 666) (36 696)
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POHA OCYLUECTBNISET MOHUTOPMHI NPOLEHTHBIX CTABOK NO (PUHAHCOBLIM UHCTPYMEHTaM. B Tabnuue Hike
NPUBEAEH aHan13 CpeaHNX 3PMEKTUBHBIX NPOLEHTHBIX CTABOK NO BUAEM (DUHAHCOBLIX UHCTPYMEHTOB:

31 nekabpsa 31 nekabpsna

npoueHmos g 200 2016 ropa 2015 ropa
RenosnTbl B KPEAUTHBIX OPraHN3aUMsX C NepBOHaYanbHBEIM CPOKOM 9.91% 11.17%
NoraleHNs MeHee Tpex MecsLes Sl 0 o
AenosuTsl B KPEAUTHBIX OPraHN3aLMAX C NePBOHAYANbHbLIM CPOKOM 10.31% 12 51%
noraweHns Gonee Tpex MecsLEs Boe R el a
PUHAHCOBbIE aKTWBbI, OLEHNBAEMbIE MO CPaBEANMBON CTONMOCTH

» PaResH ” ' 10,04% 9,72%

W3MEHEHUsI KOTOPOWN OTPaXaKTCs Yepes cHeT Npubbineit U yEbITKOB

Mpoyuil yeHosol puck

Y ®oHAa MMEITCA 3HAYMTENbHbIE BNOXEHUS B LeHHble Bymary, oBpallalmnecs Ha PBIHKE LEHHbIX
Bymar. ®uHaHcoBas NO3NLUMA 1 NOTOKU AEHEXKHBIX CPEACTB NOABEPKEHbI BIUSHUIO KONeBaHWil PBIHOYHbIX
KOTMPOBOK yKa3aHHbIX LeHHbIX Bymar.

YrpaeneHue npoYyum UeHossIM puckom PoHda

POHA NOABEPKEH PUCKY W3MEHEHMS LEHbl B OTHOLUEHUWM AONEBbIX WHCTPYMEHTOB. YNpasnsiowue
KOMMNaHWW, C KOTOPbIMW 3aKNIO4EeHbI AOrOBOPLI AOBEPUTENLHOIO YNPaBMeHWst akTUBaMu, KOHTPONUPYHOT
onepauun ¢ akuusiMn B pamkax yTBEPXKAEHHOW UHBECTUUMOHHON AeKknapauuu, B KOTOPOH YCTaHOBNEHbI
CTPYKTypa W COOTHOLUEHWE [OMNroBbiX W AONEBbIX UeHHbIX Bymar, W AEeHEeXHbIX CPeacTs, KOTopble
obsizaHbl  noadepkueaTe  JoBepuTenbHble  ynpaensiowme. KouTponb  Haa  coBniopeHvem
WHBECTULIMOHHbBIX A@KNnapauvil Taioke OCYLUECTBMNAETCA Ha eXeAHEBHOW OCHOBE chneuuanin3vMpoBaHHbIM
fenosutapuem.

Ans ynpaenexus NpoYum LEHOBbIM pUCKOM DOH/A UCMONb3YEeT NEPUOANYECKYI0 OLIEHKY NOTEHLUANbHBIX
yObITKOB, KOTOPbIE MOFYT BbiTb NOHECEHBI B PE3YNbTaTe HeraTUBHLIX UMEHEHNA KOHBIOHKTYPbI PbiHKa, a
Taloke aHanua YyBCTBUTENbHOCTY NPUBLINK UNK yBbITKa 3a rof K UBMEHEHUIO LIEH Ha aKUWJ NO CLEHapuio
CUMMETPUYHOrO NOBbILLEHUA WU NOHWKEHUA Ha ONPeAEneHHOEe KONUYECTBO NPOLIEHTHBIX NYHKTOB.

B pamkax aHanusa 4yBCTBUTENbHOCT POHA UCNONb3yeT U3MeHeHWe Ha 15,0%, Tak Kak AaHHbIi NpoLEeHT
OTpaXaeT NPOrHo3 BO3MOXHOr0 M3MEHEHWA LIeH aKLWi, OCHOBaHHbLIA Ha aHanu3e UCTOPUYECKUX JaHHbIX
no AvHamuke nHaekca MMBB. AHanus 4yBCTBUTENBHOCTU YUCTON NPUGHINK UNK yBbITKA W KanuTana K
A3MEHEHWIO LUeH Ha aKuiv no cLUeHapuio CUMMETPUYHOrO NOBbLILLEHUS UMW MOHWKEHUA Ha onpeaeneHHoe
KONMYECTBO NYHKTOB MOXEeT ObITb NpeacTaBneH cneayioumnm o6pasom.

31 pekabps 31 nekaGpna

(8 meic. pybnel) 2016 roga 2015 ropga
15% CHWXeHWe KOTHPOBOK aKumit 3 863 1029
15% poCT KOTMPOBOK aKLiA (3 863) (1.029)

KpedumHsb1l puck

KpeauTHBI PUCK — 3TO PUCK (PUHAHCOBBLIX MOTEPb, BO3HUKAKOLWMX B PE3yNbTaTe HEeUCNOoNHeHUs
003aTenbCTB 32eMLNKOM UNU KOHTpareHTomM ®oHaa. oML yNpaBnseT KpeauTHbIM puckom (no
TDU3HAHHLIM (PUHAHCOBBIM aKTWBaM M HENpU3HaHHLIM [JOrOBOPHBIM 06s3aTensCTBam) NOCPeACTBOM
TDMMEHEHWS YTBeDXOEHHbIX NONMUTUK W Mpouedyp, BKMO4alWmMx TpeboBaHWA N0 YCTAHOBMEHUID W
coBnioAeHNI0 NMMUTOB KOHLIEHTPaLUMK KPeaUTHOro puUcka.

MakcumanbHblil ypoBEHb KPeAMTHOrO PWCKA, Kak NpasBuno, OTpaXaeTc B OanaHcoBOW CTOMMOCTU
DVMHAHCOBbBIX aKTWBOB B OTYETE O (PMHAHCOBOM MOSIOXEHUM U B CYMME HEMPU3HAHHBIX AOrOBOPHBIX
00n3aTenbCTB. BO3MOXHOCTL B3aMMo3ayeTa akTUBOB W 06S3aTENbCTB HE WMEET CyL|ECTBEHHOrO
3Ha4YeHna AN CHWKEeHWSA NOTeHUManbHOro KPeaUTHOro pucka.
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YnpaeneHue KpedumHbIM puckom PoHda

KpeauTHeld puck BO3HMKAET B  pesynbTate WHBECTMLMOHHbIX onepauvid  no  pasMeLLeHur
(vHBecTMpoBaHuio) cpeacTs PoHAa. PUCK CBA3aH C HECOCTOSTENLHOCTBIO M U3MEHEeHWeM KpeauTHbIX
PENTUHIOB 3MUTEHTOB LEHHbIX Bymar, GaHKOB-KOHTPareHToB, YNpaBRsioWMUX KOMAaHWN, BpokepoB
APYrux KOHTPareHToB, ¢ KOTOpLIMK POHA NPOBOAUT OnepaLuy.

PoHA OCYWEeCTBNAGT KOHTPOIb KPEAWTHOrO pWUCKa B OTHOLUEHWW CaMOCTOSATENbHOro pasmelieHunsa
AEHEXHbIX CPeACTB Ha AENO3NUTHbIX CYeTax U B OTHOLLEHMHN WHBECTULWIA HYepes ynpasnarLwne KoMmnaHum,
C KOTOPbIMW 33KNHOYEeHbI AOrOBOPbLI AOBEPUTENBHOrO ynpaeneHus.

Mpu camocToATENbHOM pa3smelleHun CpeAcTB PoHaa B AENO3UTHI KOHTPOMb KpeauTHOro pucka
OCYWEeCTBNAETCA 4Yepes ycTaHoBneHwe NUMWUTOB MO OJHOMY KOHTPAareHTy, NPUHUMaEs BO BHWMaHUS
MeXAYHapoaHble peidTuHr BaHka. KoHTpareHTamu ®oHAaa SBNRKTCA KpynHedne poccuiickue GaHku.

MOHWTOPUHT Takux pUCKoB ocylecTenseTcs OTAenoM ynpasneHns puckami GoHAa perynsipHo.

Mpn pasmelennn (MHBeCTMpOBaHWK) cpeacte DoHAa YNPaBNSIOWUMU  KOMAAHUAMMU KOHTPONb
KPEAWTHOTO pUCKa OCYLLECTBNAETCH B COOTBETCTBUM C 3aKMKOYEHHbIM [OrOBOPOM [A0BEPUTENLHOrO
yNpaBneHws, a TaKke B COOTBETCTBUM C YTBEPXKAEHHO! NO A0roBOPY MHBECTUUMOHHON AeKnapaunen.

KoHTpone ocyljecTensieTcs NocpeAcTBOM aHann3a 3MUTEHTOB A0NTOBbIX LEHHBIX GyMar B COOTBETCTBUM
¢ MeToaukol ynpaBneHus KpeauTHbIMU PUCKaMU, YTBEPKAEHHO! AUpekTopoM DoHAa, He pexe OAHOro
pasa B Mecsl.

OnpepeneHne kaTeropuv KpeauUTHOrO PUCKA SMUTEHTa OCYLLECTBMSIETCH Ha OCHOBE KOMMNEKCHOro
noaxofa, skntovarLlero B ceba aHanna HeckonbKux rpynn nokasarenei:

. NPUCBOEHHbBIE AMUTEHTY KPEAUTHbIE PEATUHIM OT MEXAYHAPOAHbBIX KPeaANTHBIX areHTCTB:
. KO3 PULUUEHTbI, XapakTepuayowue OUHAHCOBOE COCTOSIHUE IMUTEHTA;
. (bakTopbl, CBS3aHHbIE C KA4eCTBOM KOPNOPATWUBHOMO yNPaBfeHUs W MHOPMaLMOHHOIA

NPO3Pa4YHOCTbK IMUTEHTA,
. OTpacnesble PUCKU WU MNONOXKEHWE 3MUTEHTE Ha pPbIHKE.

Cneunanuctsl ®oHAa TaKKke NPOBOAAT aHan3 Npouesyp PUCK-MEHeKMEHTA YNPaBNAOLLMX KOMNAHUN,
Ha OCHOBE KOTOPOro AEenaeTCcA BbIBOA O BO3MOXHOCTA MPUMEHEHUS METOAMKW TOW WAU  UHOI
ynpaensowen KOMNaHum Ans OUEHKN KPeAUTHOro KavecTBa AONTOBbIX LEHHbIX Bymar, BXOAAWMX B
noptpens PoHAa. AHannu3 NPoBOANTCA NO CNEAYIOLMM OCHOBHLIM XapaKTepucTUKam:

' . Habop PUHAHCOBbIX KO3PPULMEHTOB 1 UX BEC NMPW ONPEAENEeHNN KPeaNTHOrO PeiTUHIa, KOTOPbIN
ynpaenstowas KOMNaHusa NpuceansaeT aMUTEHTY;
. NOpPOroBbi€ 3HAYEeHWA (PMHAHCOBLIX KOIMPMUUMEHTOB W MX COOTHOWEHWE C OBLIENPUHATHIMM
HopmaTueamu;
. Hanu4ue anbTepHaTWBHBIX BCMOMOraTenbHbIX METOAWK OLUEHKW KpeaWTHOro pucka (Mmoaenu

AnbTmaHna, EDF, ncnonb3osaHue (hMHaHCOBOro MOAENMPOBAHUSA U T. N.).

Cpeactea ®oHA@ WHBECTUPYIOTCA Ha NPUHLUWANAX NMKBUAHOCTM W AMBEPCUUKALWMW  aKTUBOB.
WHBecTUUMM DOHAE B OCHOBHOM COCTOSAT U3 BNOXEHU B AEN03UThI, KOPNOPATUBHBIE U MyHULUNANbHbLIE
obnurayum.

MopTens UHAHCOBbLIX aKTUBOB, OLEHWBAEMbIX NO CMPABEANUBOA CTOMMOCTM, U3MEHEHWS KOTOPOM
oTpaxatoTcs B coctaBe npubbinu unu ybuiTka, PoHaa AMBEpCUdMUNPOBaH U BKNOYaeT B cebs fonesble
“ [oNrosble UeHHble BGymarn KoMnaHuii pasnuyHelX oTpacnen.

duHaHcoBble akTUBbl PoHAa B MpumeyaHusx 6, 7, 8 NpeACTaBNEHbI NO KPEANTHOMY KauecTBy, UCXOASA 13
| PeiTUHra UeHHbix Gymar MexayHapoAHOro peiTuHrosoro areHtcTBa Standard&Poor's. B cnydae
oTCyTCTBUSA peiTuHra Standard&Poor's ucnonb3oBancs aKBUBaNeHTHbI peirTuHr Moody's u Fitch.
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Puck nukeudHocmu

PUCK NWKBMAOHOCTM — 3TO PUCK TOro, YTO DOHA CTONMKHETCA C TPYAHOCTAMU NPU BbINONHEHWM
hmHaHcoBbIX 0683aTENLCTB.

YnpasneHue puckom nukeudHocmu PoHda

®oHA  aKKyMynupyeT CpepcTBa BKNAAYMKOB W 3aCTPaxoBaHHbIX UL Ha  ANUTENbHbIA  CPOK,
obasatenscTea No Bbinnaram BO3HUKAOT NPU HACTYNNEHUN NEHCUOHHBIX OCHOBaHUNA.

ExxerogHo ®oHAOMNPOBOAMTCA OLEHKa AOCTAaTOYHOCTM aKTWBOB Ha CNyYait 4OCPOYHOro BocTpeboBaHus
CpeAcTe BCeMM Bknaayukamu. [laHHas oueHka npoBOAWMTCA B COOTBETCTBMM C TpeboBaHWaMu
POCCUMIACKOro 3aKkoHoA4aTeNbCTRA.

doHA He aKKyMynupyeT [eHeXHble CpeAcTBa Ha cny4ail HeoBXOAWMOCTM  e4MHOBPEMEHHOrO
BbINONHEHUs 06s3aTeNbLCTB NO BbINNATaM, Tak Kak, UCXOAA M3 HaKONNEeHHOro onbita padoTkl, MOXHO C
AOCTaTOMHON [OMel TOYHOCTM NPOrHO3UMPOBATH YPOBEHb AEHEXHbIX CPeACTs, HeobxoauMblii Ans
BLINONHEHWA AaHHbLIX 06A3aTeNbLCTB.

Cpeactea ®oHAa WMHBECTUPYHOTCA Ha NPUHUMNEX NUKBUAHOCTM W AMBEpcUdUKaUMU aKTUBOB, 4TO
NO3BONAET BbINONHWUTE HenpeaBuaeHHble TpeGoBaHWA No BO3BPAaTy BbIKYMHBIX CyMM. CyllecTBeHHble
UHBECTUUMK POHAA B OCHOBHOM COCTOST W3 BNOXEHWI B AENO3UTbI, KOPNOPaTUBHbIE U MyHULMNANbHbIE
obnurauuun, KoTopble MOXHO B MOOA MOMEHT KOHBEPTWPOBaTb B AEHEXHble CpeacTsa B cny4vae
HeoDxoaMmocTy.

KoHTponb OCYLUECTBNRETCA NOCPEACTBOM aHanuia AaHHbiX OUPKEBbIX TOProB B COOTBETCTBUE C
MeToauKON ynpaBneHWs puckamu NUKBUAHOCTYW, YTBEPXKAEHHOW AWPEKTOpoM DoHAa, He pexe OAHOro
pasa B KBapTan.

B Uuenax oueHkKn pucka nuKkBMaHOCTU B Ta6nwue HWXe npeacrtasneH aHanui d)HHaHCOBbIX aKTWUBOB W
obs3aTenbcTB PoHAA NO OXMOAEMbIM CPOKaM noralleHus no coctoaHuio Ha 31 aekabps 2016 roga:

Or1ropa Ot5p0010 Cebiwe 10

31 pekabpa 2016 roaa Ao 1 rona ao 5 ner ner ner Wroro
(e mbic. pybneli)

[leHexHble CpeacTea v ux 1990 423 i i i 1990 423
3KBUBANEHTLI

DUHaHCcoBbIE aKTUBbI, OUEeHWBaEMbIe

no cnpaseanueoil CToUMOoCTH, 2 142 884 ) ) i 2 142 884
W3MEHEHUA KOTOPO OTPaXaKTCA

yepes cyeT npubbinei u yobITkoB

[eno3anTebl B KPEAUTHBIX 220 031 i ) i 220 031
OopraHu3aumsx

[ebutopckan 3aa0MmKEHHOCTL 2 984 - - - 2 984
WUtoro hMHaHCOBbLIX aKTUBOB 4 356 322 - - - 4 356 322

OGn3aTencCTea no NeHCHOHHON (423684) (958 156)  (736416)  (1569742) (3 687 998)

LesATeNbHOCTU
KpeanTopckan 3a40MmKEHHOCTL (17 350) - - - (17 350)
Wroro duHancosbix (441 034) (958 156) (736 416)  (1569742) (3 705 348)
obasatenscTe

CoBOKYNHbIW 3anac NMMKBUAHOCTH 3915 288 2957132 2220716 650 974
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B uensx oueHku pucka NUKBMAHOCTM B Tabnuue HWXe NpeAcTasfeH aHanua (PUHAHCOBbLIX aKTWBOB W
obnasarenscTs PoHAA NO OXKULAEMBIM CPOKAM NOralleHWs No COCTOSHUIO Ha 31 Aekabps 2015 roga:

Ho1 Otr1ropa Ot 57010 Csbiwe 10

Wtoro
31 nexabps 2015 roga ropa po 5ner ner ner
(8 mbic. pybnell)
[leHexHble cpeacTea u ux
o e 2002 315 - - - 2002 315
®HHaHCOBbIE aKTUBLI, OLEHMBaeMble
no cnpasegMBOI CTOMMOCTH,
N3MEHEHUA KOTOPOW OTPaXarTcs 1502 853 . ) ) 1502 853
Yyepes cyeT npubbinei n yobITkoB
[eno3nTel B KpEAUTHBIX
OpraHM3aLmsix 548 724 - - - 548 724
[ebvTopckas 3a40MmKeHHOCTb 700 - - - 700
UToro omHaHCOBbLIX aKTUBOB 4 054 592 - - - 4 054 592

Obs3aTenbeTBa N0 NEHCUOHHON
ERTENLHOCTI (273128) (943 120) (910 118) (1 316 493) (3 442 859)

KpeauTopckan 3af40mKeHHOCTb (41 940) - - - (41 940)

UToro chmHaHCcOBbLIX

L ko e (315068) (943120) (910118) (1316493) (3 484 799)

CoBOKynHbIW 3anac nUKBMAHOCTM 3739524 2796 404 1 886 286 569 793

PykoBoacteo ®oHAa OTHOCUT (PUHAHCOBLIE AKTWBLI, OLEHMBaAEeMble MO ChnpaBennvBoil CTOMMOCTH,
M3MEHEHUA KOTOPOW OTpakalTca B cocTase npubbinu wnu yObiTKa akuuu, OTHECEHLl B KaTeropuio
norawaemblx cpokom «[lo 1 roga», Tak Kak AaHHble BNOXEHWA COCTOAT U3 NUKBWUAHLIX UEHHbIX Dymar,
obpallaembix Ha Bupxe, npuobpeTeHHbIX C LUenbio Nnepenpodaxiu B Gnuwxaiwem Gyayuiem.

Mo koHTpaktam HMO BKNaguuk WKW y4acTHWK MOXKET PacToprHyTb LOrOBOP W MOMYHYUTb BbIKYMHYHO
cymmy. ®oHA Knaccudmumuposan Bce ocTaTku no KoHTpakTam HIMO e kateropuio «[o 1 roga».

Mo cTpaxosbiM KoHTpakTam no OFC 3acTpaxoBaHHOE NULUO MMEET NpaBo NEepeBecT BCK CyMMy
NEHCUOHHOTO cYeTa B APYrol HEerocyAapCTBEHHbLIW NEeHCUOHHbIA (hoHA NO COGCTBEHHOMY YCMOTPEHUK
OOWH pa3 B roOA COrMacHo Hopmam 3akoHodartenscrea, AewcTsylowero Ao 31 aekabpa 2015 roa.
[lepeBof HaKONMEHHbIX CPEACTB OCYLECTBNAETCS Ha CReaylwWi rof nocne nojayn 3assreHus.
C 1 anusapa 2015 roga BCTYynaloT B CUMYy M3MEHEHWS B 3aKOHOAATENbCTBO, KOTOpbIE BBOAST HOBbIE
(PopMbI NepeBoAa CPeACTB MeXAY HEroCyAapCTBEHHbIMIA NEHCUOHHBIMK (DOHAAMU: NO UCTEYEHWIO 5 neT
nocne nofAavun 3asBneHns U AocpoYHbli nepesod. Mpu Beibope fAoCpOYHON (hopMbl Nepeeoda CPeacTs
A0 WCTeYeHWs 4YeTblpexneTHero cpoka C roaa BCTYNNEHWS B CWMYy [J0orosopa € AaHHbIM
HerocyAapcTBeHHbIM MNEHCUOHHbIM (DOHAOM, nepefadve HOBOMY HErocyJapCTBEHHOMY MEHCUMOHHOMY
hoHAY NOANEXWUT MeHbluas W3 CneaylolWxX BENWYUH: HOMWHan B3HOCOB WM HOMWHAN B3HOCOB 3a
Bbl4ETOM OTPULETENLHOrO pe3ynbTara MHBECTMpOoBaHuA. TakuM oBpa3om, 33 3acTpaxoBaHHbIMKU NUUaMu
COXpaHAeTCcA MNpaBO NepeBoAa MNEHCWOHHbIX HaKONMEeHWh C MnoTepeld WHBECTULUWMOHHOro aoxoga wu
oTpuUaTeneHbIMW pesyneTatamu MHBECTUPOBaHWA B NioBOA MOMEHT AEWCTBUA NEHCUOHHOMO AOroBopa B
rog cneaylowwin 3a nojadei sassneHus. TeM He MeHee, pyKOBOACTBO doHAa He OXuaaeT OTToKa
cpeacts no OMNC v oTpaxaeT o6s3aTensCTBa B COOTBETCTBUM C OKMAAEMbIMW CPOKaMU BbINNAT.

He AWCKOHTWPOBaHHbIE AEHEXHbIE NOTOKM NO PUHAHCOBLIM OBs3aTenscTeam PoHAa NPUBNUUTENBHO
paBHbl BbiNNaTam no OXwWAaeMbIM CPOKaM NoralleHus.
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CrtpaxoBo# puck

[NA KOHTPaKTOB CTPaxoBaHUA Ha NOXMW3HEHHYI BbINNATy rapaHTUPOBAHHOW NEHCUM, rAe CTPaxoBbiM
PUCKOM SBMAETCA PUCK AOKUTUS, CamblM BaxHbIM (DAKTOPOM SBNSETCS CTabunbHoe ynyulweHue
MEAULMHCKOrO  OBCNYyXWBaHUS W COUManbHbIX YCrOBUA, KOTOPbIE NPUBOAAT K  YBENNYEHUIO
NPOAOIMKUTENBHOCTY KUSHU.

®oHA OrpaHuYeH B BO3MOXHOCTW yNpaBneHUs CTPaxoBbIM PUCKOM NO CTPaxoBbiM KOHTpakTam no OMNC
TpeboBaHuAMKU 3aKOHOAATENLCTBA, KOTOPbIE ONPEAENsIOT PacYeTHLIA CPOK AOXUTUA ANA onpeaeneHvs
NOXW3HEHHON BbINNAaThbI.

AHanus yyecmeumenbHocmu

B Tabnuue Hwxe npeacTasneH aHanus YyBCTBUTENbHOCTU K CTABKE AWCKOHTUPOBAHUA W CMEPTHOCTM Mo
obAzarenscTeam no cTpaxosbiM kKoHTpaktam no OMNC Ha 31 gekabps 2016 roga v Ha 31 gexkabps 2015
roga:

31 pekabps 2016 31 pekabps

rona 2015 ropa
Moporosoe 3Ha4eHne KOPPeKTUPOBKW Tabnuuel CMEPTHOCTU, NpU <-100%
npesbILEHN KOTOPOoro HeobxoaAMMO yBenuyeHne cyMmmbl obasatenscrea l
MuHumaneHan addekTuBHan cTaBka ANCKOHTUPOBAHWA, BeayLan K ‘
BO3HUKHOBEHWIO AeduumTa No obazaTensCTBaM NO CTPaxXOBbIM KOHTPaKTam -0,49%

no OMNC

MuHuManbHas 3M@PEeKTUBHAR CTaBka [AWCKOHTUPOBAHWS pPaCCYUTLIBAETCA MyTeM (UKCUPOBAHUA
OXMUAAEMON  BENWYWHbI  WHBECTULMOHHOMO OXOAa W W3MEHEeHWs CTaBKW  AWCKOHTUPOBAHMA.
BbllweykasaHHblii aHanW3 OCHOBaH Ha W3MEHEeHWW OZHOro AONYLUEHUS NpU TOM, YTO OCTanbHble
AONYLIEHWA OCTaKTCA NPeXHUMU. Ha npakTuke Takas cuTyauws Bpsa MW MOXET WMEeTb MECTO, W
M3MEHEHUsI B HEKOTOPbIX A0NYLUEHWUAX MOryT BbITh B3aUMOCBSA3aHbI.
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B tabnuue Huxe npeacTaBneHa NonoBo3pacTHan CTpykTypa obasatenscTs no OMNC no cocTosHuio Ha 31
Aekabps 2015 ropa, 31 pexkabpsa 2014roaa u 1 aHBaps2014roaa.

(8 mbic. py6neil) 31 nekabps 2016 31 pnexkabps 2015

roga roga
Myx4uHbi
mMeHsLwe 30 . 282 699
ot 30 go 35 net 493 700
oT 36 no 40 ner 500 648
oT 41 po 45 net 469 151
oT 46 po 50 net 398 587
ot 51 o 55 net 5278
oT 56 oo 60 ner 573
oT 61 oo 65 net 414
oT 66 no 70 ner 76
oT 71 8075 ner 10
ot 76 no 80 net 1
crapwe 80 net 0
Wtoro o6sA3aTenbCTB NO MYXYMHAM 2151137
MKeHWUHBI
mMeHbLle 30 54 712
ot 30 go 35 net 91 699
oT 36 no 40 net 106 027
oT 41 po 45 net 92 465
oT 46 po 50 net 116 827
oT 51 po 55 net 1816
oT 56 no 60 net 197
oT 61 po 65 net 143
oT 66 no 70 net 26
ot 71 Ao 75 nert 3
oT 76 po 80 net 0
ctapwe 80 net 0
MToro o6s3aTenbCTB NO XKeHWMUHAM 463 915
WToro ob6szatenbLcTB 2444736
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16  YcnoBHble o6A3aTenbLcTBa

CydebHbie pasbupamenbcmea. Bpemsa OT BpemeHwB xoge TeKylleid neaTentHocTW B cyaebHble
OpraHel MOryT nocTynaTte MCKW B OTHOWeHun PoHaa. Mcexoas m3 coOCTBEHHOW OUEHKM, a Takke Ha
OCHOBe pekomeHAauui cneunanucTos PoHAA, PYKOBOACTBO DOHAA CYMTaET, YTo pasbuparensctea no
HAM He NpuBeayT K CyllecTBeHHbIM yObiTkam Ana PoHAaa, U, COOTBETCTBEHHO, He CCDOPMUPOBANo peseps
Ha NoKpbITUE YObITKOB MO AaHHLIM pasbupaTenscTeam B (hMHAHCOBOW OTYETHOCTM.

Hanozoewie o6sizamenbcmea. Hanorosas cuctema Poccuiickoit  depepauun  npofonxaeT
passuBaTbCA W XapaKTepu3yeTcs Hanuyuem 4YacTo W3MEHSIOWUXCS HOPMAaTUBHBLIX [JOKYMEHTOB,
oUUManbHLIX KOMMEHTapUeB HOPMaTUBHbIX [JOKYMEHTOB U pelueHuit cyaebHbIX OopraHoB, AedCcTBuve
KOTOPbIX WHOTA@ MOXEeT WMeTb oOpaTHyl CUny M KOTOpble COAEPXaT MOPOA NPOTUBOpEYUBbLIE
(POPMYNUPOBKN, OTKPBITbIE ANA  PA3NUYHbIX WHTEPNPeTauuil CO CTOPOHLI HamnOroBbIX OPraHoB.
lpaBunbHOCTL pacyeTa Hanoros SBMRETCA NPEAMETOM PAcCMOTPEHWS W AeTanbHbIX NMPOBEPOK CO
CTOPOHbI OpraHoB, B NONTHOMOYMSI KOTOPbLIX BXOAUT HanoOXeHWe CYLUECTBEHHbIX LUTPadoB, HeyCToeK M
NpoLEeHTOB. Hanoroeblit rof OCTaeTCH OTKPbITHIM ANS NPOBEPOK CO CTOPOHbLI HANOroBbIX OPraHoB Ha
NPOTAXEHUU Tpex NoCneaylwux KaneHAapHblX NeT nocne ero OKOHYaHus. Tem He MeHee, npu
onpefeneHHblx OBCTOSTeNLCTBAaX HanoroBblii rof, MOXET OCTaBaThCsA OTKPbLITHIM B TeyeHue Gonee
NPOAOMKUTENBHOrO Nepuoja speMern. HeaasHne cobbiTua, nponsoweawne 8 Poccuiickon deaepaunuy,
CBWAETENbCTBYIOT O TOM, YTO HanoroBble OpraHbl 3aHUMaloT ©Gonee JKECTKyK No3uunio  npu
WHTEPNPETaLUWK N NPUMEHEHWN HanoroBOro 3aKOHOAATENbCTEA.

HaduHas c¢ 1 sHBaps 2012 roga B8 Poccun BCTynUNM B AEWCTBME HOBble npasuna TpaHCHEpTHOro
ueHooOpa3oBaHus. Hosble npaBuna npefoCTaBMAIOT HANOroOBbIM OpraHaM npasO  BHECEHUS
KOPPEKTMPOBOK B CBA3WM C TpaHCmEepTHbIM UeHooOpa3oBaHWeM W HauMCeHWs [JOMNONHUTENbHbIX
HanoroebIx 00A3aTeNbCTB B OTHOWEHWM BCEX CHAENOK, MNOANEXalux HanoroBoMy KOHTPOMIO, B cnydyae
OTKIIOHEHUst LeHbl CAENKU OT PbIHOYHOW UEHbl WMWK AnanasoHa A0XO0AHOCTW. CornacHo NonoKeHUsM
npasun TPaHCEEPTHOrO LieHooBbpas3oBaHMs HanoronnaTenbWk AoMKeH NOCNeA0BaTENbHO NPUMEHATL 5
METOAOB ONpefeneHnsa PbIHOYHOA CTOMMOCTM, MPEAYCMOTPEHHbLIX HanorosbiM kopaekcoMm. Hanorosbie
obssatensCcTea, BO3HUKAKLWMWE B pesynbTate onepauuii Mexay npeanpuaTUSMA, ONpeaensioTcs Ha
OCHOBE (DaKTUYECKMX LieH, NCMONb3OBaBLUMXCS B Takux onepauuax. CyLiecTsyeT BEpOSTHOCTb TOrO, YTO
no Mepe pJanbHeWLero passBuTUs WHTepnpeTauuu npaswun TpaHcepTHoro ueHooBpasosaHWs B
Poccuiickoin defepaunnn BHECEHWS W3IMEHEHUN B MNOAXOA, NPUMEHAEMbIA HaNOrosbIMK OpraHamu
Poccuiickoit ®eaepaumnmn, 3t TpaHcgepTHble LEHbl MOryT GbiTb OCMOPEHbl. YYUTbIBas TOT hakT, 4To
npasuna TpaHcgepTHoro ueHoobpasosaHws B Poccuiickoit defepauun CyLECTBYIT Ha MPOTAKEHWN
KOPOTKOrO nepuoja BPEMEHW, NOCNEACTBMA TakuxX CMOPHbIX CUTyauwid He MOoryT BbiTb OUEHEeHbl C
AOCTaTOMHOW CTENeHbld HaaexHocTn. Bmecte ¢ TeM, OHM MOryT ObiTb CYLWIECTBEHHbIMU ANS
hHaHCOBOro NONOXEHWA U/ Unu gesaTensHocT doHaa B LEenom.

Ha ocHoBaHuMn wumetoLwelics uHpopmaLmm pe3epe noag noTeHUManbHO BO3MOXHbIE Hanorosble
obssaTenscrea Npu MNOAroTOBKE AaHHOW (MDUHAHCOBOW OTYETHOCTW He co3gasancs, MNOCKOIBKY, no
MHEHWIO  pYKOBOACTBA, BO3MOXHOCTb OTTOK& CpPeAcTB C  UeNbl  yperynupoBaHus nogobHbIX
obs3arenscTB npeacTaBnAeTCA He3HaYUTENBHOM.

HanHble obcToATenscTBa CO3AaOT Hanorosble pucku B Poccuiickoil defepaulni, 3HAYUTENBHO
npesblllaOLIMe aHanoruyHble PUCKM B ApYriux cTpaHax. [0 MHEHUK pyKOBOACTBA, Harorosbie
ofszarenbctBa ObinM  NOMHOCTBKO OTPaXeHbl B [AaHHOM (PUHAHCOBOW OTYETHOCTHM, WCXOAS W3
MHTEepnpeTauni pykoBOACTBOM AEWCTBYIOLEro HanoroBoro 3akoHoaaTenbcTea Poccuiickoin degepalun,
ouUManbHbIX KOMMEHTapUeB HOPMATMBHbLIX LOKYMEHTOB W pelueHwit cyaebHbix opraHoB. OpHako,
NpWHUMaa BO BHUMaHWe TOT (DaKT, YTO WHTEpnpeTauuM HanoroBoro 3aKOHOAATENbCTBa PasnuyHbIMU
PErynupyrowuMn opraHaMmnm MOryT OTNM4atbCA OT MHEHMS PYKOBOACTBA, B CNyyYae MNpUMEHEHUA
NPUHYAWTENbHbIX MEP BO3AEWCTBUA CO CTOPOHbLI PErynupylowmnx OpraHos WX BAWSHWE Ha dUHaHCOBOE
nonoxeHwe ®oHaa MoOXeT ObiTb CYLLIECTBEHHLIM.
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17 Cnpasegnueasi CTOUMOCTb (PUHAHCOBLIX MHCTPYMEHTOB

OueHka cnpaBeanuBoi CTOMMOCTW HanpaereHa Ha onpefeneHne LeHbl, kotopas Bbina Gbl nonyyexa
Npu NpoAaxe aKT1Ba unu ynnadeHa npu nepeaadve o6sa3arTensCTea B YCnosusx 0BbIYHONA CAGMKM MeXAaY
y4aCTHUKaMU pbIHKa Ha ATy OLIEHKM.

TeM He MeHee, yuuTbIBaS HEONPEAENeHHOCTb W  UCMONb30BaHME CyGBLEKTUBHBIX CyXAEHMWI
cnpaseasiMBas CTOUMOCTb HEe AOSKHa WHTEPNpPeTUPOBaTLCA Kak peanusyemas B pamkax HeMenneHHO
npoaaxu akTBOB UK Nepegdaye 06s3aTenbCTB.

Cnpaseanvsas CTOMMOCTb (DMHaHCOBBIX aKTUBOB W (PUHAHCOBLIX 0BA3aTenbeTs, 06pPalLaloMXCs Ha
aKTWBHOM PbIHKE, OCHOBbLIBAETCA Ha PbIHOYHbBIX KOTUPOBKAX UMW AWNEPCKUX ueHax. doHa onpeaensert
CnpaBeanuByio CTOMMOCTb BCEX MPOYUX (PUHAHCOBbLIX WHCTPYMEHTOB C MCMONb30BAHMEM MPOYUX
METOLOB OLeHKM.

Llenblo MeTOAOB OUEHKM RBRSETCS [OCTWXKeHWe cnocoba OueHKU CnpaBeanvBoil  CTOMMOCTH,
oTpax@ioLLero ueHy, no KoTopoid nposoaunack Gbl OBblMHas onepauws Mo npoAaxe akTuBa WUnu
nepeaaye oba3arensCcTBa MEXAY YHaCTHUKAMU PbIHKE Ha AaTy OLEHKU.

Mepapxus oLeHOK cnpaBeanMBOWA CTOMMOCTH

®oHA OueHuBaeT cnpaBefnunByld CTOMMOCTb C WCNONb3OBaHWEM cregyroLllein nepapxun  ouUeHOoK
cnpaeennveoi CTOMMOCTH, yYUThIBaKOLLEN CYWeCTBEeHHOCTb  AaHHbIX, ncnonb3yembix npu
CbOpMMpOBaHMM YKa3aHHbIX OLeHOK.

* YpoBeHb 1. KOTUPOBKM Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBAHHBIE) B OTHOLLEHWUN MAEHTUYHbBIX
PMHAHCOBBIX MHCTPYMEHTOB.

* YpoBeHb 2. AaHHble, OTNWYHbIE OT KOTMPOBOK, OTHOCSLUMXCS K YPOBHIO 1, AOCTYNHblE
HEenocpeACTBEHHO (TO eCTb KOTUPOBKM) NGO ONOCPEAOBAHHO (TO ECTb AaHHbIE, NPOU3BOAHbLIE OT
KOTUPOBOK). [laHHaA KaTeropus BKMKOYAET WHCTPYMEHTbI, OLUEHMBAEMble C WCNOMb30BaHUEM:
PbIHOYHBLIX KOTUPOBOK Ha aKTWUBHbBIX PbIHKAX AMA CXOXWX WHCTPYMEHTOB, PbIHOYHBLIX KOTUPOBOK
ANS CXOXKNX UHCTPYMEHTOB Ha PbiHKaX, HE PACCMaTPUBAEMbIX B KaYeCTBe aKTUBHbLIX, UMK NMPOYMX
METOA0B OLEHKW, BCE UCNONb3yeMble AaHHble KOTOPbIX HEMOCPEACTBEHHO UMW ONOCPea0BaHHO
OCHOBBIBAKTCA Ha 0BLEAOCTYNHBIX HA PbIHKE UCXOAHbLIX AaHHbIX.

* VYpoBeHb 3. fdaHHble, KOTOPble He SBNAKTCA AOCTYNHbIMW. [laHHas KaTeropus BKMOYaeT
WHCTPYMEHTbI, OLEHMBAEMbleé C WCMONb30OBaHWEM WH(OPMaLWW, HE OCHOBaHHOW Ha
06LWeAoCTyNHbIX Ha PbIHKE UCXOAHBIX AaHHbIX, NPU TOM YTO Takue He OBLEAOCTYNHbIE Ha PbiHKe
AaHHble OKasblBAKT CYLIECTBEHHOE BNUSHWE Ha OUEHKY MHCTpymeHTa. [laHHas kaTeropus
BKNIOY@ET WHCTPYMEHTbI, OLUEHWBAEMbIE Ha OCHOBAHWW KOTUPOBOK ANA CXOXUX UHCTPYMEHTOB, B
OTHOLUEHKUM KOTOpbIX TpebyeTcs UCNONb30BaHWE CyLECTBEHHbIX KOPPEKTUPOBOK, HE OCHOBaHHbIX
Ha OOWEeAOoCTYNHbIX Ha pbiHKE AaHHbIX, UNKW CYXAEHWA ANA OTPaXKEHWs pasHUbl Mexay
WHCTPYMEHTaMMU.

B tabnuue Hwke npeacTasneH aHanu3 PUHAHCOBLIX WHCTPYMEHTOB, OTPaXXaeMbiX No crnpasegnusoi
CTOMMOCTW, B paspese ypoBHEN nepapxmmn oLeHKn No cocTosHWio Ha 31 pekabps 2016 roaa:

(e msic. pybnel) YpoBeHb 1 YpoBeHb 2  YpoBeHb 3 Wtoro

PUHAHCOBbLIE aKTUBLI

®uHaHCOBbIE aKTUBLI, OLEeHWBaeMble No
cnpasennuBoi CTOMMOCTMW, M3MEHEHUS
KOTOPOW OTpaxarTca B cocTaBe Npubbinu

nnu ybbitka 1371034 596 489 175 361 2142 884
Wtoro huHaHCOBbIX aKTUBOB,

oTpa¥aeMbIX NO cnpaBenriMBoOn 1371034 596 489 175 361 2142 884
CTOMMOCTH
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B Tabnuue Hwxe npeactasneH aHanu3 IVMHaHCOBbLIX WHCTPYMEHTOB, OTpPa)@eMbiX Mo CrpasBeanvBoi
CTOMMOCTH, B pa3pe3e YypoBHEN Uepapxuu oUeHKn no coctosHuio Ha 31 gekabpsa 2015 roga:

(e meic. pybned) YpoBeHb 1 YpoBeHb 2  YpoBeHb 3 Wroro

®UHAHCOBLIE aKTUBbI

®UHaHCOBLIE aKTWBbLI, OLUEHUBaeMble No

crnpaeeanuBon CTOUMOCTWN, UBMEHEHUA

KOTOPOW OTPaxarTCcsa B cOcTase npubeuinu

nnu yobiTka 1387 538 115 264 51 1502 853

WToro thuHaHCOBLIX aKTUBOB,
oTpaXaemblX NoO cnpasBeanuBoMi
CTOMMOCTH 1387 538 115 264 51 1502 853

Ans  onpeaeneHws  cnpaBeanuBoi  CTOMMOCTM  ofnurauvii, OTHECEHHbIX K YpoBHK 2, DoHAg
WCNOMb30BaNUHYKD WHMPOPMaLUKUKD C pbiHKa (UeHbl NPeAnoXeHus W Ccnpoca), a Takke MEeTos
OWCKOHTUPOBAHHbBIX NOTOKOB AEHEXHbIX CPeACTB C NPUMEHEeHWeM LENCTBYIOLWWNX NPOLEHTHbIX CTaBOK Ha
pbIHKE 3aUMMCTBOBaHWA ANA (PMHAHCOBbLIX WHCTPYMEHTOB, Npeanonaralowmnx aHanoruyHbiii KpeauTHbIA
PUCKKM aHanorMyHblA CPOK NoraweHus.

®uHaHcO8ble UHCMPYMEHMbI, Ompaxaembie 10 aMopMuU3upPo8aHHoOU cmouMocmu.

B Ttabnuue panee npusefdeH aHanva cnpaseanvBOi CTOMMOCTWM (DWHAHCOBbLIX WHCTPYMEHTOB, He
y4YUTbIBAE@MbIX NO CNpaBeAnNMBON CTOMMOCTH NO cocToAHMIO Ha 31 gekabpsa 2016 roaa:

Bcero Bcero

cnpaBegnuBon OGanaHcoBoW

(8 meic. pybned) YpoBeHb 2 CTOMMOCTH CTOMMOCTH
®PUHAHCOBbIE aKTUBbI

[leHexHble cpeacTea v X 3KBUBaNEHTDI 1990 423 1990 423 1990 423

[leno3uTbl B KpEAUTHBLIX OpraHm3aunsax 220 031 220 031 220 031

Hebutopckas 3aQ0mKeHHOCTb 2984 2984 2984

WToro gpMHaHCOBLIX aKTUBOB, OTPa)XaeMbiX No 2213 438 2213 438 2213 438

aMOPTHSHpOBaHHOﬁ CTOMMOCTH

B Ttabnuue panee npuBegeH aHanui3 cnpasefnvBOA CTOMMOCTW (PUHAHCOBLIX WHCTPYMEHTOB, He
y4uTbiBaeMbIX N0 cnpaBeanuBon CTOMMOCTH No cocToaHuio Ha 31 aekabpa 2015 roaa:

Bcero Bcero
cnpaBegnuBon  GanaHcoBoOW
(e meic. pybnell) YpoBeHb 2 CTOMMOCTH CTOMMOCTH
DUHAHCOBbIE aKTUBbI
[leHexHble cpeacTea U UxX 3KBUBaNEHTbI 2002 315 2002 315 2002 315
[eno3unTbl B KPEAUTHBLIX OpraHn3auusx 525 424 525 424 548 724
[ebutopckan 3af40MmKEHHOCTb 700 700 700
UToro doMHaHCOBbLIX aKTUBOB, OTPaXXaeMblX Mo
aMOPTHU3MPOBAHHOW CTOMMOCTH 2528 439 2528 439 2551739

Mpu onpepeneHnn cnpaBeanMBON CTOMMOCTW (DMHAHCOBLIX MHCTPYMEHTOB PyKOBOACTBOM PoHAa Bbinu
cAenaHbl NPeANONOXEHU OTHOCUTENBHO CTABOK AUCKOHTUPOBaHUS npeanonaraemeix GyAyLUX NOTOKOB.
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18 lpeacTraBneHue hUHAHCOBLIX MHCTPYMEHTOR MO KaTeropusiM OUeHKH

B cootsetctBuM ¢ MCOO (IAS) 39 «duHaHCOBble WHCTPYMEHTbI: Npu3HaHue W oueHka» PoHa

Knaccuguunpyet/pacnpepenseT ceon hUHaHCOBbIE akTUBLI MO Creayio

MM KaTeropusm: (a) KpeauTsl 1

AebuTopcKas 3af0MmKeHHOCTb; (6) bUHaHCOBbIE aKTUBbI, OTpakaemble Mo cnpaBeanMBOA CTOUMOCTH

Hepes cyeT npubbinein n yobITKOB.

B Tabnuue Hwxe npeacTaBneHa cBepka KNAcCOB (DUHAHCOBBIX AKTUBOB C BblLWEeyKa3aHHbIMM

KaTeropusmu oUeHKW No cocTosHMo Ha 31 aekabps 2016 roaa:

PUHaHCOBLIe

aKTUBBI,
3aliMbl K oTpaxaeMble no
Aebutopckan cnpaBeanMBoM WUroro
3a[l0MHKeHHOCTL  CTOMMOCTHM Yepes
cyeT NpubbLINen u
(e msic. pybned) yObITKOB
AKTUBBI
[leHexHble cpeacTsa U UX 3KBMBANEHTbI 1990 423 - 1990 423
PUHAHCOBbIE AKTWBbI, OLIEHWBaeMble No
CnpaBennunBOi CTOMMOCTM, U3MEHEHWUS KOTOPOW B 2142 884 2142 884
OTpaxatTcs B cocTase npubbinu unu yBeiTka
[eno3nTel B KPEAUTHBIX OpraHu3aLmsax 220031 - 220 031
[Hebutopckas 3a00MmKEHHOCTD 2984 - 2984
NTOro ®MHAHCOBbLIX AKTUBOB 2213 438 2142 884 2213438
HE®UHAHCOBbIE AKTUBbI - - 2147 500
UTOIro AKTUBOB 2213 438 2142 884 4 360 938

B Tabnuue Huxe npejcTaBneHa cCBepka KnaccoB WUHAHCOBLIX akTUMBOB C BblleyKasaHHbIMK

KaTeropusmMmn oLEHKN No COCTOAHUIO Ha 31 fekabps 2015 ropa:

®UHAHCOBLIE

aKTUBBbI,
3alMbl K oTpaxaeMmsle no
pebutopckasn cnpaBeanueBon Wrtoro
3aJ0/MKEeHHOCTL CTOMMOCTHM Yepes
cyeT Nnpubbinen u
(8 mbic. pybned) yGObITKOB
AKTUBbI
[eHexHble cpeacTeBa 1 X IKBUBANEHTHI 2002 315 - 2002 315
PUHaHCOBbIE aKTUBLI, OLEHMBaeMbIE No
CrnpaBeanuBoi CTOUMOCTM, M3MEHEHUS KOTOPON - 1502 853 1502 853
OTpaxarTcs B cocTase npubbinu unu yoeiTka
[enosunTbl B KPEAUTHBIX OpPraHu3aLmnsax 548 724 - 548 724
[ebutopckas 3a40mKeHHOCTb 700 - 700
NTONo ®MHAHCOBbLIX AKTUBOB 2551739 1502 853 4 054 592
HE®UHAHCOBLIE AKTUBbI 3617
UTOIMo AKTUBOB 2551739 1502 853 4058 209

Mo coctosHuio Ha 31 aekabps 2016 roga u 31 pekabps 2015 roga Bce thunHaHcoBble 0Bsa3aTensbcTBa
®oHAa OTpaxalTCs N0  amMOpPTU3MPOBAHHONW CTOUMOCTM, koTopas npubnU3MTEncHO paBHa KX
cnpaseanuBoi CTOMMOCTU. MeHCMOHHble 06S3aTenbCTBa OTPaXKEHb! B 3aBUCUMOCTH OT MX Xapakrepa B
cooTseTcTBUM ¢ MCPO (IFRS) 4. MNpaso HBMJB BCTPOEHO B MHBECTULMOHHbII KOHTPaKT 1 OTAenbHO He
BblaensaeTcs. PbIHOK ANA Takux UHCTPYMEHTOB OTCYTCTBYET, W CNpaBeAnuBas CTOMMOCTb HEe MOXET BbiTb
HadexHo onpegenena.
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19  Onepauumn co CBA3aHHLIMU CTOPOHAMM

B cooteeTcTBMM ¢ MC®O (IAS) 24 «PackpbiTue WHGBOPMALMK O CBA3aHHbIX CTOPOHax», CBA3aHHbIMU
CHUTAKOTCA CTOPOHbI, OAHA U3 KOTOPLIX WMEET BO3MOXHOCTb KOHTPONMPOBaTb WNMU B 3HAYUTENBHON
CTENEHW BUsTL Ha ONepaunoHHbie U (PUHAHCOBbIE PeLUeHUS APYroi CTOPOHBbI. Mpu pelleHn Bonpoca o
TOM, ABNAKOTCH NU CTOPOHbI CBA3AHHBIMU, NPUHUMAETCH BO BHUMaHWE COAepXaHWe B3auMOOTHOLUEHWIA
CTOPOH, @ He TOMBKO KX puaNYecKas opma.

CBs3aHHble CTOPOHbI MOTyT BCTynate B COENKH, KOTOpble He nNpoBoAMNUCE Obl MexXxay HeCBA3aHHbIMU
cTopoHamu. LeHbl u YyCNoBUA Takux CAENOK MOryT OTnu4aTbCA OT LUEH U yCrnoBuiA cAenok mexay
HECBA3AHHbIMU CTOPOHaMU.

POHA paccmMaTpuBaET akUMOHEePOB, YneHoB CoBETa AMPEKTOPOB W KMIOYEBOW YNpaBneHYeckuil nepcoHan
CBA32HHLIMW CTOPOHaMMU.

B 2016 rogy ®oHg npowssoaun BbiNnaThl KNo4eBOMY YNpaBneHYeckoMy nepcoHany B pasmepe
12 297 Teic. pyGneit (2015 roa: 18 042 Thic. py6neit).

20 CoObiTHs nocne oTYeTHOM AaThl

Mpo4me cobbITs NOCNe OTHETHOM AaTbl, MHPOPMALMA O KOTOPLIX MOANEXUT PACKPLITUIO B OTYETHOCTH.
HEe UmMenu mecTa.

LWymapckas E.A. A
masHbI ByxranTep
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