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NMONOXEHWE OB OTBETCTBEHHOCTW PYKOBOACTBA 3A NOArOTOBKY U
YTBEPXXOEHWE ®UHAHCOBOW OTHYETHOCTU 3A NEPUOA, 3AKOHYMBLUUUCA 31
LOEKABPA 2019 FOOA

Hwxecneaylowee 3asBneHWe, KOTOPOe AOMKHO paccMaTpuBaTbCA COBMECTHO C OMUCAHWEM
0B53aHHOCTE HEe3aBMCUMOro ayavTopa, COAEepXalMMCH B NPeAcTaBneHHOM AyUTOPCKOM
3aKMIOYEHNM, CAENaHO C LEMblo pasrpaHUyeHns) OTBETCTBEHHOCTM PYKOBOACTBA AKLIMOHEPHOE
o6LwectBo HerocyaapcTBeHHbI NEHGUOHHBIA hoHL «CTPONKOMMIEKE» (nanee — «®doHA») WM
HE3aBMCHMOro ayAuTopa B OTHOLLEHWW hHaHCOBON oT4eTHOCTM PoHAA.

PykoBoacTBo doHpa oOTBevaeT 3a MOATOTOBKY (PUHAHCOBOW OTHETHOCTW, [JOCTOBEPHO
oTpaxawlein cuHaHcoBoe nofioxeHue ®oHpa Mo COCTOAHMIO Ha 31 pekabps 2019 ropaa,
pesynbTaTbl ero AeATENbHOCTH, ABWKEHNE AEHEXHBIX CPEACTB U U3MEHEHVs B kanuTane 3a rog,
3aKOHYMBLUWMIACA Ha YKasaHHylo AaTy, B COOTBETCTBUM C MexAyHapoAHbIMW CTaHAapTamu
cuHaHcoBol oTyeTHoCTH (panee - MC®O).

Mpu noaroToBke UHAHCOBON OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTL 3a:
e ofecrneyeHve NpaBMnLHOro BbiGopa U NPUMEHEHNE MPUHLIMMOB YYETHOW NOMUTUKK,

e NpeACTaBNeHMe WHGOpMaLWK, B TOM Yucne AaHHbIX 00 YYETHON NonuTuKe, B opme,
oBecneunBaloLLeil YMECTHOCTb, AOCTOBEPHOCTb, COMOCTaBUMOCTL W MOHATHOCTL Takow
WHpopMaLnw;

e  pacKpbiTUE AOMNOMHUTENbHOM MH(OPMaUMK B Cry4asX, KOraa BbiMonHeHUs TpeboBaHui
MC®O okasblBaeTCA HEAOCTaTOMHO A5 NOHWMAHUA Nonb3oBaTensAMU OTYETHOCTW TOro
BO3AEWCTBUS, KOTOPOe Te UMW WHbIE CAENKW, a Takke Npoyue cobbiTvA WNK YCrnoBUsA
OKasbiBaT Ha (PMHAHCOBOE MNOMOXeHWe W (PUHAHCOBble pe3ynbTaTbl AEATENbHOCTU
doHAa,;

e rpumeHeHue 0B0CHOBaHHbIX CY)KAEHUI U OLIEHOK;

e coBnioaeHve npuHUMnos MC®OO unu packpbiThe BCEX CYLLECTBEHHbLIX OTCTYNNEHUA oT
MC®O B hyHaHCOBOWN OTYETHOCTH,

o [loaroToBKy (HVHAHCOBOM OTYETHOCTW, WCXOAs M3 AonyweHus, 4to PoHA ByneTt
NpoAoSHKaTk CBOK AEATENbHOCTb B 0603puMOM GyayuleM, 3a MCKIIOYEHWEM Criy4aes,
Koraa Takoe gonylweHvue HenpasoMepHo.

PykoBoOcTBO Takke HeCeT OTBETCTBEHHOCTE 3a:

o Pa3paboTky, BHefpeHue n obecneveHmne PyHKLMOHMPOBaHWUS 3PdEKTUBHOMN 1 HaaeXHOoM
cUcTEMbI BHYTPEHHero koHTpona PoHAa;

e BegeHue COOTBETCTBYIOLUMX YYETHbIX 3arnvcei, KOTOpble packpelBaloT C [OoCTaTto4HON
cTeneHbld TOYHOCTU MHpopMaLuMio O UMHaHCOBOM norioxeHun PoHaa, U KoTopble
NO3BONSAIOT 0BEecneYnTs COOTBETCTBUE (PMHAHCOBOW oT4eTHocTM PoHAa TpebGoBaHWAM
MCoO;

e [lpuHATME Mep, B PasyMHON CTeNeHW [OCTyNHbIX ANA Hero, And obecneyeHns
coxpaHHocTU akTueoB doHAa.
e BbIABNEHWE U NPeaoTBpaLleHne akToB PMHAHCOBBLIX N MPOYMX anoynotpebneHvi.

®uHaHCcoBas oTyeTHocTs PoHga 3a roa, 3akoHumBlwics 31 pekabpa 2019 roga, Obina
yTBEPXKAEHa OT MMeHM pykoBogcTea PoHAa 23 anpens 2020 ropa.

A Llref

CwupoTtknHa/M.B.
[maBHbI DyxranTep




AYJIUTOPCKOE 3AKJIIOYEHUE HE3ABHCHUMOI'O AYJUTOPA

Axuyuonepy
AO «HII® «Cmpoiikomniexcy

Muenne

MBI IpoBeH ayIHT MpHIAraeMoii ro0BOi (PHHAHCOBOMH OTYETHOCTH AKIIMOHEPHOro 061IecTBa
«Herocynapcteennbiii  Ilencuonnsit ®onn «Crpoiikommiueke» (OIPH 1147799013603;  mecto
Haxoxnenus: 117630, . Mocksa, yi. O6pyd4esa, 1.23, kopr.3, 9 stax, nomemenne XXIII, komHaTa 7r)
3a rom, 3akoHuMBLIHica 31 mexabpa 2019 roga, koropas BKMO4YacT B ceba: OTYET O (UHAHCOBOM
TOJIOMKEHHH TI0 COCTOSHMIO Ha 31 nekabps 2019 roxa, otder o coBokynmHOM jgoxone 3a 2019 rog, otuer o
JBIDKEHHH [eHEKHBIX cpeacTs 3a 2019 r., oTueT o aBMKeHHH KaruTana 3a 2019 T., a TalKe MpUMedaHus
K romoBod (uHaHCOBOM ordeTHOCTH 3a 2019 roz, COCTOAUMX W3 KPATKOTO H3JIOKEHHA OCHOBHBIX
ITONIOYKEHAH YYeTHOH TONMTHKH M Ipodell MOSCHHTeNbHOH MHpopmanmu. PHHAHCOBAas OTYETHOCTh
coctaBiena pykooactBoM AO «HII® «CrpoiikoMIIeKc» B COOTBETCTBHH C TpeGOBaHHAMH
MexayHapOAHBIX CTAHAAPTOB (PMHAHCOBOM OTYETHOCTH.

[lo HameMy MHeHHMIp, (UWHAHCOBas  OTYETHOCTH  AKIMOHepHOro  obuiecTsa
«Herocynapcreennsiidi  [lencuonnsii @onp «CTpOHKOMIUIEKC» — OTPaKACT AOCTOBEPHO BO BCEX
CYIIECTBEHHEIX OTHOMIEHHIX (MHAHCOBOE MONIoXKeHUe AKIMOHepHOro obuecrsa «HerocynapcTeeHHbIH
[encuonnsiii @onn «Crpolikommiekc»  mo coctosHWo Ha 31 nexaGpa 2019 roma, ¢uHancoBble
pe3ybTaThl €ro JEeATENBHOCTH M JIBIKCHME JEHEKHBIX cpencTs 3a 2019 rox B COOTBETCTBHH C
MeskTyHApOHBIMH CTAHAAPTaMH (HHAHCOBOH oTueTHOCTH (Hanee MCDO).

OcHoBanHe 00H BBIpAKEHHA MHCHHH

MBI NIpoBeNH ayIUT B COOTBETCTBHH ¢ Me)KIyHApOTHBIMH CTaHJapTaMH ayuTa (manee MCA).
Haia OTBETCTBEHHOCTh B COOTBETCTBMM C 3THMHM CTaHZApTaMH OIMcaHa B paszieie «OTBETCTBEHHOCTb
ayguTOpa 3a ayJUT TOJOBOH (DMHAHCOBOH OTYETHOCTM» HACTOAIIETO 3aKIHOUCHHA. Ms1 aBgeMes
He3aBHCHMBIMH [0 OTHOLIEHMIO K ay[JHpyeMOMy IHIly B cooTBeTcTBHH ¢ [IpaBuiamMH He3aBHCHMOCTH
ayJMTOPOB M ay/[MTOPCKHX oprammsaimii ¥ KozekcoM mpodeccHOHATRHOH STHKH ayIUTOPOB,
cootsercTByrommmu Konexcy aTuku npodeccHoRanbHEX Gyxranrepos, paspaboraHHoMy COBETOM [0
MEKIyHAPOAHBIM CTAHAAPTAM ITHKH JUIS MPO(ECCHOHABHBIX OYXranTepoB, H HAMH BBINOJHEHEI IIPOTHE
HHble OBA3aHHOCTH B COOTBETCTEBHH C HTHMH TpeGoBaHusMH mpodeccHoHanbHOM 3TUKK. MBI monaraeM,
YTO MOJYYCHHBIE HAMH ayIHTOPCKHE NOKA3aTeIbCTBA ABMAIOTCA JOCTATOYHBIMH H HA/IeXKALHMH, YTOOBI
CITY’KMTh OCHOBAHHEM NV BBIPAXKCHHS HAIIETO MHEHHA.

OTBETCTBEHHOCTh PYKOBOACTBA H JHIL, OTBEYalwImHX 32 KopnopaTusHoe
yupasJieHHE, 34 ro10BY10 thHchcmylo OTYECTHOCTH

PyKOBOJICTBO HECeT OTBETCTBEHHOCTB 32 IIOATOTOBKY H IOCTOBEPHOE NPE/ICTABIEHHE yKa3aHHOM
rofoBoii PMHAHCOBOI OTYETHOCTH B COOTBETCTBHHM C TPABHMIAMH COCTABIEHHS (MHAHCOBOH OTYETHOCTH,
ycTaHOBIeHHBIMH MeXIyHAPOIHBIMH CTaHapTaMH (HHAHCOBOH OTIETHOCTH, M 33 CHCTEMY BHYTPEHHETO
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KOHTpPOJIA, KOTOPYIO PYKOBOACTBO CUMTAET HeoOXOAMMOH [UIf TOATOTOBKH TOZOBOH (dhuHaHCOBOF
OTYETHOCTH, HE COZepKalei CyIecTBEeHHbIX HCKaXKeHHH BCIeACTBHE HeOOPOCOBECTHRIX JIeCTBHI HITH
omrHbOK.

TTpx MOArOTOBKE TOOBOH (PHHAHCOBOM OTYETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTE 33
OIIEHKY CIIOCOGHOCTH TPOJIOSIKATE HETIPEPHIBHO CBOO JeATEIbHOCTD, 33 PACKPBITHE B COOTBETCTBYOLIHX
CcIyuasx CBeJEeHHMH, OTHOCAIIMXCA K HENPEPHIBHOCTH [EATEIBHOCTH, H 3a COCTABJICHHE OTHETHOCTH Ha
OCHOBE JIONYINEHHs O HENpPEepPBIBHOCTH AEATEIBHOCTH, 32 HCKIIOYCHHECM CITy4aeB, KOrja pyKOBOACTBO
HaMepeBaeTcsl THKBHAHPOBATh ayJMPYEMOE JIMIO, MPeKPaTHTh €ro AEATENbHOCTh WM KOTa y Hero
OTCYTCTBYeT Kakai-Ti00 HHasd peanbHas ajibTePHaTHBA, KPOME JIMKBHMIAUWHM MM IPeKpaleHHA
JeSTEeIbHOCTH.

OTBETCTBEHHOCTL AYAHTOpPA 3a AayJAUT roJoBoili Oyxraarepckoi (puHaHCOBOIH)
OTYETHOCTH

Hama uens COCTOMT B TIOMYHEHHH pasyMHOM YBEPEHHOCTH B TOM, 4TO rofoBas (HHaHCOBas
OTYETHOCTH HE COJNEPIKMT CYIIECTBEHHBIX HUCKaXCHHH BCIEACTBHE HENO0OPOCOBECTHBIX NEHCTBUH MITH
OmM6OK, ¥ B COCTABJICHHM ayJMTOPCKOTO 3aKIIOYEHHsd, COIEpHkallero Hawe MHEHHe. PasymHas
YBEpEHHOCTB MpeICTaBIAeT COGOH BHICOKYFO CTENEHb YBEPEHHOCTH, HO He ABJIACTCA TapaHTHEH TOro, 4To
ay[uT, TpoBeaeHHbIA B cooTBeTcTBMM ¢ MCA, BCerZa BBUIBIET CYIICCTBEHHBIE HCKOKEHHS NMPH HX
HasuunK. MCKaKeHHA MOTYT GBITh Pe3y/IbTaTOM HeL0OPOCOBECTHRIX IEHCTBUH MM OIIMOOK H CUHTAIOTCA
CYIIECTBEHHBIMH, €CIIH MOXKHO 060CHOBAHHO IPETIOIOXKUTE, YTO B OTACIBHOCTH MIIH B COBOKYIIHOCTH
OHM MOTYT MOBJIMATH HA 3KOHOMHYECKHE PEINCHHs IOJIb30BATENeH, NMPUMHUMAEMbIC HAa OCHOBE 3TOH
rogoBoii Gyxrantepckoii (GHHAHCOBOIT) OTYETHOCTH.

B paMkax ayquTa, IpOBOLMMOTO B cOOTBETCTBHH ¢ MCA, MBI IPHMCHSIEM npodeccHOHAIBEHOE
CyKIeHHe H COXpaHseM NpodecCHOHANBHBI CKENTHIM3M Ha MPOTKEHHH BCero ayauTa. Kpome Toro, Mel:

a) BBIABNAEM M OLCHMBAEM DPHCKHM CYIIECTBEHHOTO MCK&KEHHS TOJIOBOM OyxranTepckoi
(bMHAHCOBOH) OTYETHOCTH BCIIEJCTBHE HEI0OPOCOBECTHBIX AEHCTBHI HITH omuboK; paspabaTeiBaeM H
NIPOBOJMM AyAMTOPCKHE MPOINEAYPHl B OTBET HA 3TH PHUCKH; MOIYy4aeM ayJUTOPCKHE NOKA3aTe/bCTRA,
SBJIAIOLIMECH TOCTATOYHBIMH M HAJJIEKALIHMH, YTOOBI CIIY)KHTh OCHOBAHHEM M/ BBIPAKCHHA HAIIero
MHeHHs. PHCK HeoGHApYXeHHs CYLIeCTBEHHOTO HCKAXKEHHA B pe3yNbTaTe HeAOOPOCOBECTHRIX CHCTBHIH
BHIIIE, YeM DPHCK HeoOHApyKeHWs CYIIECTBEHHOTO HCKKCHMS B pe3y/ibTare OIIMOKHM, TaK Kak
HEeOOPOCOBECTHEIE JEHCTBHA MOIYT BKJIOYATH CCOBOP, IOUIOT, YMBIIICHHBIH NPOITYCK, HCK&OKEHHOE
npecTaBieHne MHGOPMALIMH HWIH NeHCTBAS B 06X0/ CHCTeMbl BHYTPEHHETO KOHTPOJLS;

6) momyuaeM NOHMMaHHE CHCTEMbI BHYTPEHHEIO KOHTPOJIs, HMEIOUISH 3HAYEHME Il ayauTa, C
LeNbI0 Pa3pabOTKH ayJTHTOPCKMX MHpOLENYp, COOTBETCTBYIOMX OOCTOATENBCTBAM, HO HE C LeENbio
BBIPaXKEHHs MHEHHS 00 3(eKTHBHOCTH CHCTEMBI BHYTPEHHET0 KOHTPOJIA ay IUPYEMOTO JIHLIA;

B) OLEHHBAEM HajVieXkaluil XapakTep NPHMEHACMOH YYETHOH IOJMTHKH, OOOCHOBAaHHOCTH
ByXranTepcKHX OLEHOK H COOTBETCTRYIOIIETO PACKPLITHA HHPOPMALHH, TIOATOTOBIEHHOTO PYKOBOICTBOM
ayaupyeMoro JIMIla;

r) JenaeM BBIBOJ O NPABOMEPHOCTH NPHMEHEHHS PYKOBOACTBOM ayIMPyEMOro JIMLA AOMYIUCHHA O
HeNpepHIBHOCTH JEATENbHOCTH, & HA OCHOBAHMH I0JTyYEHHBIX 2y IMTOPCKHX JT0KA3aTENbCTB — BRIBO/L O TOM,
¥MeeTcs JIH CYIIECTBEHHAd HEONPEJENeHHOCTh B CBA3M C COOBLITUAMH WM YCIOBHAMH, B PE3yNbTaTe
KOTOPBIX MOI'YT BO3HHKHYTh 3HAYHTETBHBIE COMHEHHS B CIIOCOOHOCTH ayIMpPyeMOTo JIMLA TPOJO/IKATE
HENPEephIBHO CBOK JEATCNBHOCTh. ECIHM MBI NMPHXOAWM K BBIBOAY O HAIWYHH CYTIeCTBEHHOH
HEOIpE/IEIEHHOCTH, Mbl JOMKHBI TPHBJICYb BHMMAaHHe B HAlleM ayIHUTOPCKOM 3aKIIOHCHHH K
COOTBETCTBYIOLIEMY PACKPBITHIO HH(pOPMALIHH B rofI0Boi Gyxrantepckoi (GuHaHCOBO#H) OTIETHOCTH HIIH,
eC/H TaKoe PacKpEITHE HHPOPMALMH ABJAESTC HEHAIUISKAITHM, MOAUGHIMPOBATE Hale MHeHue. Harmi
BBIBOIBl OCHOBAHBI HAa AyJHTOPCKHX MOKA3aTe/bCTBAX, MOMYyYEHHBIX O AATHl HAIIEro ayJHTOPCKOTO
saxroueHns. Onnako OyTyne coOBITHA WIM YCIOBHA MOTYT HPHBECTH K TOMY, HTO ayJHPYEMOE JIHIIO
YTPATHT CIIOCOGHOCTB MPOJIOIKATE HETIPEPEIBHO CBOIO IEATE/IEHOCTE;

1) DpOBOIHM OLEHKY [PEACTABICHHs rofloBok Gyxrantepckoi (pUHaHCOBOI) OTHETHOCTH B LIETIOM,
ee CTPYKTYPbI  COIEPKaHMUA, BIITIOYAs PACKPBITHE HHGOPMALIHH, @ TAKKE TOTO, MPEACTABIIACT JIK FOA0BAs
Gyxranrepckas ((pMHAHCOBas) OTYETHOCTB JIEXKALIME B €¢ OCHOBE ONEPALMH H coOBITHA TaK, YTOOEI OBLIO

obecrie4eHo HX JIOCTOBEPHOE IPE/ICTABICHHE.




Ms1 ocymecTBnsieM HHGOPMALMOHHOE B3aUMOAEHCTBUE C PYKOBOJCTBOM ayAMPYEMOTO JIMIIA,
JIOBOJIA JI0 WX CBEIEHMS, TOMHUMO MpoYero, HHGOpMAauio 0 3aIUIaHHPOBAHHOM o0beMe H CpOKax ayIuTa,
a TakoKe 0 CYLIECTBEHHBIX 3aMEeYaHHAX 110 pe3y/bTaTaM ayAuTa, B TOM YHCJ/IE O 3HAUHTEJILHBIX HEI0CTaTKax
CHCTEMBI BHYTPEHHET0 KOHTPOJI, KOTOPBIE MBI BBISBIIIEM B MIPOLIECCE Ay/IMTA.

ayHTOPCKOE 3aK/II09CHHE,
TI'enepajbHbIi THPEKTOP
000 AK «AHAJTHTHK»

%}_.(’ﬂ( /

Za B.B. Ky3bMenko
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AyauTopckasi Oprauu3amnes:
OfmecTBo ¢ OrpaAHHYEHHOH 0TBETCTBEHHOCTHI0 AYAHTOpPCKAs KOMIAHHA «AHAJTATHK»
115432, Mocksa, yi. Tpodumosa, 1.23 kop.1, k8.10; OI'PH 1097746512522

YjieH CaMOpeTyIHpyemMoi opranuzaruy ayqutopos Acconuanuu «Cozpysxectson (CPO AAC),

OPH3 (ocHOBHO#M perucTpallMOHHBINH HOMEp 3alHCH) B peecTpe ay TUTOPOB H ayAINTOPCKHUX OpraHH3aIui -
12006019214,

25 anpena 2020 2.




ACQ «HIM® «Cmpoiikomniexcy

OTtyeT 0 PUHAHCOBOM MOSOXKEHUM

31 pexabpsa 31 nekabps
Lo 2019 mﬂa 2018 roﬂa
(e msic. pybneil)
AKTUBEI
[eHexHble cpeacTBa W UX 3KBUBANEHTDI 5 520 155 501 133
JenoanTe! B KPEAUTHBIX OpraHn3aunsx 7 386 033 426 535
dUHAHCOBLIE aKTVBbI, OLIEHWBAEMEIE NO CMPaBeaAnnBoM
CTOMMOCTM, U3MEHEHMS KOTOPOW OTpaXakTca Yepes 6 3723133 3038695
c4eT npubbineit n yGoITKoB
[ebutopckasa 3a00MKeHHOCTb 5061 204 798
OTnoEeHHbIE HAMNOroBblE aKTUBhLI 14 0] 0
OcHoBHbIE CpeacTBa 1406 40
HemartepuanbHbie akTUBbl 707 1506
3anachl 0 1
Wrtoro akTuBbl 4 636 495 4172708
ObsaszaTtenbcTBa
MeHcHoHHbIe obBA3aTenbCTBa 8 3910 161 3472 440
KpeouTtopckas 3a40MmKeHHOCTb 20115 13 871
O6s13aTenbCTBO MO TEKyLeMy Hanory Ha npubbine 14 49 0
OTnoxeHHbie Hanoroeble 06s3aTensLCTBa 14 0
Pezepebl NpeacTOALLMX PAacX0A0oB 0
WToro oGsa3zaTenbCcTB 3930325 3 486 311
Kanutan
YeTaBHbIA kanuTan 10 150 010 150 010
CTpaxoBoii peseps 230 010 215 017
PesepsHblit kanutan 15 759 12191
Peseps no 06a3atenbHOMY NEHCMOHHOMY CTPax0BaHWIO 135 160 94 033
HepacnpegeneHHas npubbinb 175 231 215 146
Wroro kanuTan 706 170 686 397
WTtoro kanuTtan u obsasaTenLcTBa 4 636 495 4172708
Melecty
CupoTKWHa M.B.
naBHbIi ByxranTtep
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AO HIM® «CTPOUKOMITIIEKC»

OtyeT O COBOKYMHOM fgoxoae

(e meic. pybneil) Mpum. 2019 ron 2018 rop,
BaHoChl N0 NEHCUOHHON AeATENbHOCTU 8 302 853 58 877
BeinnaTbl N0 NEeHCUOHHOW A,EeATENbHOCTH 8 (172 614) {413 598)
M3meHeHne CTOMMOCTW 0653aTeNLCTB MO NEHCUOHHOW 8 (437 722) 999 904
LeATensHoCTH

WUtoro pesynbTaT NO NEHCUOHHOW AeATENbLHOCTH (307 483) (131 817)
Pacxodbl 3a BLIYETOM AOXOAOE MO Onepauunam ¢

CbMHaHCOBbIMI.:I aKTBamu, OLieHMBaeMbIMM N0 11 173 274 (32 626)
cnpaBefnuBOM CTOUMOCTY, USMEHEHWS KOTOPOW

oTpaxaloTcs B cocTase npubbinu v yobiTka

MpoueHTHbIE AOXOAbI 12 298 866 355 323
OvBugenapl nonyyeHHble 0 0
WToro aoxonbl 3a BbIMETOM pacxo4oB oT

MHBECTULWOHHOW ASATENLHOCTH 164637 922997
KOMWUCCHOHHBIE U 3MUHWCTPATUBHbIE Pacxoabl 13 (113 651) (69 558)
Mpo4ve foxoabl U pacxoasl (739) (3 448)
MpuGbinb A0 HanoroobnoxeHus 50 267 117 874
Pacxogb! no Hanory Ha npubeink 14 (49) (138)
Mpubbink 3a rog 50218 117 736
WToro coBOKYNHbIN [OX0A 3a rog 50 218 117 736
Mpu6binb, NpuHaanexalian

AkyuoHepam 50 218 117 736
CoBOKYNHbLIA AOX0A, NPUHaANexXawmi

AKuyuoHepam 50218 117 736

J /ﬁ%,

CwupoTtkmHa M.B.
[naBHbli ByxranTtep

OTueT 0 COBOKYNHOM A0X0Ae [OMKEH paccMaTpuBaTbCA BMeCTe C NpUMeY4aHnamMm K JlaHHOA hUHAHCOBOM

OTYETHOCTH, KOTOPbIE ABNAKTCAH €€ HEOTBLEMIIEMOW HacThHO.
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AO HIM® «CmpolikoMnnekcs

OTyeT 0 ABMXKXeHUU AeHeXHbIX CpeacTB

Mpum. 2019 ronq 2018 rop
OEHEXHbIE MOTOKN OT ONEPALIMOHHOM
OEATENbHOCTU
B3HOChI NOMYy4YEHHBIE NO NEHCUOHHOM AeATenbHOCTA 302 853 58 877
MeHcumn BoliNnadYeHHbIe (172 613) (413 206)
PeanusoBaHHbIe A0X04kl 32 BbIMETOM PacxoAos oT
onepauuii ¢ PUHAHCOBLIMU aKTUBaMK, OLIEHWBAEMbIMU NO
CrpaBeAnuBoli CTOMMOCTH, U3MEHEHUSI KOTOPOiA OTpaxaeTcs 83 648 Hid 798
yepes c4eT npubbineit v yObITKOB
MpoueHTbl Nony4YeHHbIe 271474 198 961
Mpouue JoX0Abl 3@ BbIMETOM NPOYMX Pacxoaos (660) (557 126)
KoMucecroHHbIe pacxoael (24 120) (10 972)
Beinnata 3apaBGoTHO nNnaTk! ¥ NPOYEro BosHarpayKaeHus
COTPYAHMKOB (24 115) (28 460)
Onnara NpoYux aAMUHNUCTPATUBHbIX ¥ ONEpPaLNOHHbIX
pacxoaos (19 968) (32 960)
YnnayeHHblA Hanor Ha npubbink (137) (665)
Jueungenab! nonyvyeHHble 2 886 395
AeHexHble CPEACTBA, NCNONbL3OBaHHbIE B
onepaLMOHHO# AeATeNbHOCTH A0 U3MEHEHUN B 419 248 (451 450)
onepauMOHHbIX aKTUBaX W 06A3aTeNnbLCTBaX
U3meHeHUe B ONepaunoHHbIX aKTUBaX M
obsAszaTenncTBax:
Uycroe naMeHeHue pMHaHCOBLIX akTUBOB, OLUEeHMBaeMblX Nno
CrpaBeAnvBoi CTOUMOCTH, N3MEHEHMs KOTOPOM OTPaXKaIoTCA (684 438) (28 384)
yepe3 cyeT npubbineit 1 yobITkoB
YucToe M3MEHEHMWE NOo Aeno3uTam B KpeAWTHbIX
OpraHu3aLMAX 40 502 409 789
YucToe naMeHeHue no gebuTopcKoi 3aA0MKEHHOCTH (199 737) (31 743)
Uucroe naMeHeHwe HedMHaHCOBbIX aKTUBOB (567) (1217)
YncTtoe nsmeHeHWe sanacos 0
YucToe U3MeHeHe KpeaTOPCKOA 3aJ0MKEHHOCTH 444 014 -
YucTble OeHeXHbIe CpeAcTBa, UCNoNb30BaHHbIe B
onepaLMoOHHOW AeATeNbHOCTH i (103:003)
YucToe yMeHbLIEHWe AeHeXHbIX CPeACTB U uX
3KBUBaNeHTOB 19022 (02 00%)
[eHexHble CpeacTBa U UX 3KBUBANEHTbl Ha Ha4ano roaa 5 501 133 604 138
[eHexHble cpeAcTBa M UX 3KBUBANeHTLI HAa KOHel roaa 5 520 155 501 133

ﬂ/iﬁf/%>

CMpOTKMHg?m.B.
maeHbIif Byxrantep
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AO «HIM® «Cmpoiikomnnexcy

MpumeyaHuA kK PMHAHCOBOM OTHETHOCTH

1. BeeneHue

AKLMOHepHOE 06LecTBO HerocyaapcTBeHHbIA NEHCMOHHBIA (POHA «CTpoikomnnekcy (ganee — «PoHA»
unu AO «HM® «Crpoitkomnnekc») Gbino ocHosaHo B 2005 rogy B KadecTse HeKoMMepYecKo
opraHusauuv HerocyaapcTBeHHbI# NEHCHOHHBIA OHA «CTPONKOMNNEKT.

®oHa meeT nuueHanio BaHka Poccuu Ha ocyllecTBneHe AeATeNnbHOCTU N0 NEHCUOHHOMY obecneyeHu
1 MEHCMOHHOMY cTpaxoBaHuio oT 12 nions 2005 roga Ne 175/2 Ges orpaHuyeHus cpoka AENCTBUA, a TaKke
SBNAETCA Y4aCTHMKOM CUCTEMbl rapaHTUpPOBaHWUA Npas 3acTpaxoBaHHbLIX N B cucTeme oBfAzaTenbHoro
neHcmoHHoro ctpaxosanua ¢ 10 nioHa 2015 roaa.

20 asrycta 2014 roga B COOTBETCTBUM C denepanbHbiM 3aKoHOM OT 28 aekabps 2013 roaa Ne 410-93 «0O
BHeceHUW u3meHeHuih B PeaepanbHblid 3akoH «O HerocyfapcTBEHHLIX MEHCUOHHBIX doHgax» u
oTaenbHble 3aKkoHoAaTenbHble akTbl Poccuiickoit deaepaunv» GOHA NOMEHAN CBOK OpraHW3alnoHHO-
npaBoBylo hopMy Ha 3aKpbiToe aKkuWoHepHoe oblecTBO B peaynbTaTe peopraHusauuu B opme
npeoctpasosaHus.

doHA SBASETCS YneHoM HaumoHanbHo accoLmalii HeroCcy4apcTBEHHbIX NEHCHOHHBIX (OHAOB (HAN®)
— npodeccnoHansHoro 0GbeANHEHUA Y4aCTHUKOB POCCUACKOTO NEHCMOHHOMO PbiHka.

AO «HM® «Crpoiikomnnekc» sABNSeTcA npasonpeemHukom HM® «CTpoiikomnnekc» Mo BCeM
oBs3aTensCTBaM PeopraHW3OBaHHOTO OPWAUYECKOro nuua B OTHOLUeHMM BCeX €ro KpeauTopos u
JOMKHUKOB.

doHpg - opraHusauus, WCKMIOYUTENBHON AEeATENbHOCTLIO KOTOpOI?l fBNAETCA HerocyaapcreBeHHoe
neHcHoHHoe obecneyeHne n obsasaTensHoe NEHCMOHHOE CTpaxoBaHue.

Mo cocTosHWo Ha 31 aekabpsa 2019 roga eAMHCTBEHHbIM akUMOHEepoM, Brafelolm akumamu doHAaa,
ssnseTca BopoHnH AnekcaHap WeaHoeuy. Xapaktep E3aMMOOTHOLLEHWA Mexay akuuoHepoM U PoHOoM
OKa3blBaeT 3Ha4MTenbHoe BNUsiHUE Ha AeATeNnbHOCTb NocnegHero.

KoHeuHbIM KoHTponupylowmum GeHeduumapom ana doHaa no COCTOAHMIO Ha 31 pekabps 2019 roga u
31 pekabpa 2018 roga ABNAKLTCA cnegyowme tmandyeckue nuua:

31 nekabpsa 2019 ropa, 31 aekaGps 2018 roaa,
%(3agpgpexmueHas dons  %(aghpexmueHas dona
esadeHus) gnadeHus])

BopoHuH AW, 100,0% 100,0%

3apezucmpupoeaHHbiil adpec u Mecmo eedeHus desmenbHOCMU O COCMOAHUK Ha 31 Oexabps
2019 z0da:

doHp 3aperucTpupoBaH no cneayiowemy agpecy: 117630, r. Mocksa, yn. OGpydesa, A.23, kopn.3, 9 aTax,
nometlexne XXIII, komnara 7T.

Bantoma npedcmaesneHus omyemHocmu

[JaHHas doMHaHCcoBanA 0TYETHOCTL NPeACTaBneHa B ThiCAqax poccuiickux pybneii (Aanee — «TbiC. pybnei»),
€CNU He yKa3aHo WHoe.

SKkoHomuyeckas cpeda, 8 komopoil ®oHA ocywecmensiem ceoko desmenbHOCMb:

Poccuiickass ®enepauns. JkoHomuka Poccuitckoil ®eaepauun NpOABNAET HEKOTOpbIe XapakTepHbie
OCOBEHHOCTH, MpUCYLLME Pa3BUBAIOLUIMMCS pPbiHKaM. JKOHOMMKA CTpaHbl OCOBEHHO YyBCTBUTEMNbHA K
LeHaM Ha HedTb W ras. MpaBoBas, HaNoroeas M HOPMAaTUBHAsA CHCTEMa MPOAOMKAIOT pa3BUBaTLHCA U
NOABEPKEHDI YACTO BHOCUMbIM M3MEHEHUAM, & TAKXKE AONYCKAKT BOIMOXHOCTL Pa3HbIX TONKOBaHMN.

PoCCUilCKaR SKOHOMMKA MPOAOIKAeT AEMOHCTPUPOBATh PeLecCUBHYIO AWUHaMUKY. JKOHOMUuEckue
nokasaTenu 2019 roga CBMAETEMbCTBYIT O COXPAHEHUM OCHOBHLIX HEraTWBHbIX (PakTOpoB PasBUTUA
9KOHOMMKW. [AnuTenbHoCTe U rnybuHa peueccun BO MHOMOM o6ycnoBneHa TakuMu hakTopamu, Kak
HeBaronpUsTHas KOHBIOHKTYPa Ha CbIPbEBbIX PbIHKAX, B 4aCTHOCTM, COXpaHeHWe HEeBbICOKMX LEH Ha
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AO «HIM® «Cmpolikomrinexc»

HedTh, CHKEHWEM KPeaWUTHOro peiTuHra Poccui HWXKe MHBECTULMOHHOTO YPOBHS, a TaKKke AeAcTBUem
MEXAYHapOAHbIX CaHKUWA, BBEAEHHbIX B OTHOLUEHUN HEKOTOPbIX POCCUACKUX KOMMNaHUA U (OU3NHECKUX
nuy. Takas 3KOHOMMWYEecKas CpeAa OKasblBAET 3HaYUTENbHOE BNUsHUE Ha AeATENbHOCTL U tpuHaHcoBoe
nonoxeHue PoHaa.

PykoBOACTBO $OHAA NONaraeT, YTo UM NPeAnpUHMMAIOTCA BCE HEOOXOAMMbIE Mepbl Ans NOAASPXKA
YCTOMYMBOCTI ¥ Pa3sBUTUS GU3HECA B COBPEMEHHbIX YCMOBUSIX, CMIOKUBLUMXCA B OM3HECE U SKOHOMUKE.
OpHako 6yaylime NOCNEACTBUS CNOXMBLUEACH 3KOHOMUYECKOH CUTyaluyn CMOXHO MpOrHosvpoBath, W
TeKyLLMe OLieHKN PyKOBOACTBA MOTYT OTNINYATLCA OT (PAKTUYECKUX PE3ynbTaToB.

2 MpuHUMNLI COCTaBNEeHUA (PMHAHCOBOW OTHETHOCTH

[aHHas (uHaHcoBas OTYETHOCTb MpeAcTasnAaeT cofoit  huHaHCOBYHO OTHETHOCTb PoHAa,
NOArOTOBNEHHYIO B pamkax MC®O Ha 0CHOBE NpaBun yyeTa no pakTU4eckum 3atpatam, 3a UCKMNo4eHnem
(hMHaHCOBbIX aKTUBOB, OLEHUBAEMbIX MO CNpaBeAnvuBoi CTOUMOCTH, USMEHEHUS KOTOpOW OTpaXatTCa B
cocTase Npubbinu unu yobITka.

MpUHLMNBI YY4ETHOW MOMUTWUKKM, MCMONb3OBaHHbIe NpW NOArOTOBKE OaHHON (PMHAHCOBOA OTYETHOCTH,
npeacTaeneHsl Hke. [larHble NPUHLMMLI NPMMEHSNUCE NOCNeA0BaTeNbHO B OTHOLLEHUW BCEX NEPUOAOE,
NpeAcTaBNeHHbIX B OTYETHOCTH, ECNN HE YKa3aHo WHOe.

®OHL, BELET YYET U rOTOBUT (DMHAHCOBYKD OTYETHOCTb B COOTBETCTBUAW C OTpacneBsiMM CTaHAapTamu
Byxrantepckoro y4yera HeKpeAUTHbIX (PUHAHCOBBLIX opraHwsauuin (ganee — «OCBY»). lNpunaraemasn
(bMHaHCOBas OTYETHOCTb NOATOTOBNEHA HA OCHOBAHUM YYETHbIX AAHHBIX, BEAYLUMXCH Ha OCHOBaHWM
OTpacneBbiX CTaHAapToOB, KOTOpble, B CBOKW O4Yepedb, OCHOBaHbl Ha MexayHapoAHbiX CTaHAaapTax
pHaHCOBOW OTYETHOCTU.

lMpumeHsieMble cmaHOapmsl

Mpunaraemas ¢UHaAHCOBaA OTY4ETHOCTb NOArOTOBNEHa B COOTBETCTBMW C MexayHapogHbIMK
cTaHAapTamu (UHaHCOBOW OTHETHOCTY (Aanee — «MCPO»).

HcnonbaosaHue OUEHOK U cyxdeHull

MNogroToBka AaHHOW (PMHAHCOBOW OTYETHOCTM MO MC®O TpebyeT NpUMEHEHWUs OLIEHOK U AOMYLUEHWN,
KOTOpbIE OKa3blBAIOT BNMAHNE Ha OTPAXKaeMble CYMMbl aKTUBOB U 06A3aTenLCTB, packpbiTUe YCNOBHbBIX
aKTUBOB M 0BA3aTEeNbCTB Ha AATy COCTaBNeHWs (hMHAHCOBOW OTYETHOCTHW, a TakKe CyMMbl AOXOA0B W
PacxoAoB B TE@YEHUE OTHYETHOro Nepuoja.

HecMOTps Ha TO, YTO Takue OLEHKM OCHOBaHbI Ha WMEIOLLEACs Y PYKOBOACTBA MH(POPMaLINK O TEKyLLIMX
CoBbITMSIX M onepauusix, (akTU4eckue peaynbTaThl MOFYT OTMMYaTLCS OT 3TMX OueHok. MoaroToBka
[aHHOW duHaHcoBoW oTyeTHocT no MC®O Taike TpebyeT UCMOMNb3oBaHNA CYXAEHUS PYKOBOACTBA B
npouecce NPUMEHEHWSA yYETHOR NONUTMKM PoHAa.

OLEHKM 1 NeXallmne B UX OCHOBE AOMYLLEHUS NepecMaTpUBaloTCs Ha perynapHoil ocHoBe. KoppeKTMpoBKU
B OLEHKax MPU3HAIOTCS B TOM OTYETHOM Nepuoge, B KoTOpom Gbini NepecmMoTpeHbl COOTBETCTBYOWUE
OLEHKM, B NioBbIX NOCNeayLLMX NepUoaaXx, KOTOpbLIE OHW 3aTparnBarT.

MepeuncneHHole panee [lpumevaHus NPEACTaBNAOT MHOpMaUWio B OTHOLUEHWM CyLeCTBEHHbIX
HeonpeaeneHHbIX OUEHOK W KPUTUYECKUX MOTMBUPOBAHHLIX CY)KOEHWI NPY NPUMEHEHUM NOMOXKEHWHA
YY4ETHOIN NOMUTUKK:

e B 4acTu Knaccudukauuu ¢UHaAHCOBLIX AKTWBOB, OLEHMBaeMblX no cnpaBeAnuBoil CTOUMOCTH,
W3MEHEHWUS KOTOPOIA OTpaXaloTCs B cocTase Npubbinu uni yobiTka— MpumeyaHue 6;

e B YaCTV OLEHKM BENMYMHBI NEHCNOHHBIX 0BsizaTenscTe — Mpumeyarue 8;
e B YacTW OLUEHKN Hanorosbix 06a3aTenscTs — MNpumedarne 14;

e B UYACTV OLEHKW CNPaBeLNMBOiA CTOMMOCTH (PUHAHCOBbLIX MHCTPYMEHTOB — MpumeyaHue 17.
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AO «HIN® «CmpolikoMmnnexkcy

3 KpaTkoe uanoxeHue NpUHUMNOB Y4eTHOW NONMUTUKK

Onepayuu c uHocmpaHHoll eamomod, nepeoueHKa UHocmpaHHolil eamomeal

dyHKUMOHaNBHOW BanioToO! GoHAa ABNAETCA BankTa OCHOBHOW 3KOHOMWYEcKoii cpefbl, B KOTopoi ®oHA
OCYLLECTBNAET CBOK [OEATENbHOCTb. TakuMm obpa3om, GyHKLMOHanNbLHOA BanTol doHAa ABNAETCH
HaLvoHanbHas BanioTa Poccuiickoit deaepauny, poccuitckunit pyone.

JeHexHble aktuBbl M o6s3aTenbCTBa, NpeAcTaeneHHble B OT4ETE O (bMHAHCOBOM MONOXEHWUM,
BbIpaXKeHHbIE B MHOCTPaHHbLIX BankTax, OTMYHLIX OT pyHKLMOHANBHO BarnioTbl, NepecyuTbIBAOTCA B
py6nu no obGmeHHOMYy Kypcy LleHTpaneHoro GaHka Poccuiicko Pepepauun (panee — «Lb P®y),
JelcTBOBaBLUEMY Ha KOHEeL OTYETHOro nepuoaa.

Joxoabl 1 pacxoasl (NONOXUTENbHbIE U OTPULATENbHbIE KYpPCOBbIE pasHWUbI) OT pac4eToB Mo onepauusm
B MHOCTPaHHBIX BaNioTax i OT NepecyeTa AeHeXHbIX aKTUBOB ¥ 0053aTenbLCTs B hYHKUMOHANbHYIO BankoTy
doHga, no obmeHHomMy Kypcy LIB PP Ha koHel OTY4eTHOro nepuofa OTpaxarTcs Ha cHeTax npubeinei n
ybbITKOB.

Poccuiickuii  pybnk He sBnseTcs cBOBOAHO  KOHBEPTUPYEMOW BanwToOn 3a npegenamMu
Poccuiickoi depepauu.

Mpu3+HaHue doxodoe u pacxodoe

B3HOCbI MO NEHCHMOHHOW AEATENbHOCTW, MOMy4YEHHbIE MO [OroBOpaM, KnaccupULMPOBaHHBIM  Kak
CTPaxoBbie U WHBECTULMOHHbIE KOHTpaKTbl C HerapaHTWpPOBaHHOW BO3MOXHOCTBH  MONYYeHUA
JONONHWTENbHBIX BbIrOA (Aanee — «HBIMAB»), npusHaroTca Kak A0XOA B NOSHOA CyMME& B MOMEHT ynnathbl
BKNag4ynKkamu.

Bbinnatbl MO MEHCMOHHOW [ESTENbHOCTH, COBEpLUEHHblE NO 4OroBOpaM, KnacCUbULIMPOBAHHBIM Kak
CTpaxoBble W MHBECTULMOHHbIE KOHTPaKTbI C HBIMOB, npu3HalTCa Kak pacxod B MOMEHT BeINNaThbl.

VisMeHeHve CTOUMOCTY 0BS3aTenbCTe No MEHCUOHHON AeATENbHOCTY NpU3HaeTcs B cocTase Npubeini u
yBbITKA.

MpoueHTHbIe AOXOAbl U PacXoAbl OTPAXKAKTCS MO MPUHLMNY HA4UCIEHWUA C UCNOMNb3oBaHMEM METOAa
agpcpeKTUBHOM NpoLeHTHOW cTasku. Metoa adheKTUBHOW NPOLIEHTHOW CTaBku — 3TO METOJ pacyeTa
aMOpPTU3NPOBAHHONA CTOMMOCTU (PUHAHCOBLIX aKTUBOB WNW 0Bs3aTeNnbCTB (nmBo rpynnbl pMHAHCOBLIX
aKTMBOB MNU 0DA3aTensCcTB) M pacnpefseneHns MpoLUEHTHbIX AOXOAOB MMM pacxofoB B Te4eHue
COOTBETCTBYlOLLEro nepuoga. SchchekTuBHas NPOLEHTHaA CTaBka — 3TO TOYHas CTaBKka [AUCKOHTWPOBaHMA
npeanonaraembix GyAYLNX AEHEXHBIX BBINMAT UNU NOCTYNNEHWA B TeYEHUE 0XUAAEMOro cpoka OeicTBUA
(OMHAHCOBOrO WHCTPYMEHTa Ny, B COOTBETCTBYIOLLMX CriydasX, B Te4eHue fGonee KOpPOTKOro cpoka [0
YnCTOI BanaHcoBON CTOUMOCTU (PMHAHCOBOro akTuBa unu huHaHcoBoro obasartenscrea.

PacyeT amMopTU3MPOBaHHOA CTOMMOCTH BKITIOMAET BCE KOMUCCUN U COOpbI, ynnadeHHble U nonyyeHHble
CTOpOHaMK JOroBopa, COCTaBNALLINE HEOTbEMNEMYIO HaCTb 3¢ heKTUBHON NPOLIEHTHON CTaBKK, 3aTparsl
no cAernke, a Takke NPoYne NpeMun U JUCKOHTbI.

Mpy cucaHuy (MNK YaCTUYHOM CTIUCaHWN) (HAHCOBOrC aKTUBa UMK rPYNMbl aHANOrU4HbIX PVHAHCOBLIX
aKTWBOB B pe3yrnbTaTe BO3HUKHOBEHWS yObiTka OT OGeCLEeHeHWs NpOoLEeHTHbIA AOXOA NpUSHaeTcsa ¢
MCNONb30BaHMEM NPOLIEHTHON CTaBKMW, KOTOpasi MPUMEHANack AN AUCKOHTUPOBaHWS ByAyLMX NOTOKOB
[EHEeXHBIX CpeCcTB npu pacyeTte ybbiTka oT o6ecleHeHus.

AIAMWHWCTPaTMBHbIE, ONEpaLMOHHble W Mpo4YWe Pacxofbl, BKIKYAA PacxoAbl 3a AOBEPUTENbHOE
ynpaenexue cpeactsamu doHAa W Onnarty ycrnyr cneluanvsvMpoBaHHOMY AEno3vTapuio, kak npasuno,
oTpaaloTcs No METOAY HAYNCNEHUS B MOMEHT NPEAOCTaBNEHUS YCNyT.

@uHaHcoeblIe UHCMpYyMeHmMbl

OnpedeneHus

QuHaHCOBbII UHCMPYMEHM — 3TO [JOTOBOP, KOTOPbIA NPUBOAUT K MOSIBMIEHUIO (PUHAHCOBOrO akTuBea y
OAHOW CTOPOHLI U thHaHcoBoro oGAsaTensCTea UNy AONEBOro UHCTPYMEHTa Y OpPYroi CTOpOHbI.

dUHaHCOBbIE akTvBbl DoHAa KnaccupULMpyTCs crieayowmum obpasom:
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o thuHaHcOBbIE aKTWBbI, OLEHUBaemble Mo cnpaBegnuBOi CTOMMOCTH, W3MEHEHWs KOTOpPOW
oTpaxaloTcs B cocTase npubbinu unu ybbiTka (BKNKOYasA BCE NPOM3BOAHbIE (DHWHAHCOBbLIE
WHCTPYMEHTbI);

. 3alimbl M peBuTopckas 3aforMKEHHOCTb, He NpefHasHa4YeHHble ANA Nepenpofaxu (BkNOYan

[JeHexXHble cpeacTBa U NX 3KBUBaNeHTbl, AEN03nTbl B KpeaWUTHbIX opraHusauusx);
L npoyune (beIHaHCOBbIE aKTUBbI.

®uHaHCcoBble 0Ba3aTenscTBa PoHaa KnaccuUUMpYOTCA cneayrowm obpasom:

o [OrOBOPbl  HErOCYAApCTBEHHOrO  NMEeHCMOHHOro  ofecneveHus, KnaccuuuMpoBaHHble  Kak
UHBECTULUMUOHHbIE C HErapaHTUPOBAHHOW BO3MOXHOCTbLIO Nony4YeHns A0NONHUTENbHBIX BbIFOA,

. [IOroBOpbI HEroCYAapCTBEHHOrO NEHCMOHHOTO obecneveHns, knaccuuLMpoBaHHbIe KaK CTPaxoBble
C HerapaHTUPOBaHHO! BO3MOXHOCTbBIO NONyYeHUs AONONHUTENbHbBIX BbIFOA,

. [0roBopbl 06A3aTeNbHOro NMEHCMOHHOTO CTpaxoBaHus, KnaccuduuMpoBaHHbIE Kak CTpaxoBbie C
HerapaHTMPOBaHHON BO3MOXHOCTbIO NONyYeHUs AONOMHUTENbHbLIX BbIFOA;

. npou4ve uHaHcoBble obasaTenscraa.

Knaccudukaums hUHaHCOBbIX MHCTPYMEHTOB NPOU3BOANTCS B MOMEHT NepBOHaYankHOro NpuaHaHus.

[leHexHble cpedcmea U UxX aKeuganeHmsl. [leHexHbIe CPeACTBa U UX SKBUBANEHTLI ABNAIOTCA CTATLAMU,
KOTOpble Nerko KOHBEPTUPYIOTCA B ONpeAeneHHyl CyMMy OEHEXHOW HanW4HOCTW W NoABepXKeHbl
HE3HaYMTENbHOMY WM3MEHEHMID CTOMMOCTU. [lenosnTbl B KPEAWTHbIX OpraHM3aunsax ¢ nepsoHajYansHbLIM
CpOKOM noralueHust 40 3 MECSLIEB BKITKOHYAKTCA B COCTaB AEHEXHbIX CPEACTB U UX SKBUBANEHTOB. CymMmbl,
B OTHOLLEHMW KOTOPbIX WMEKTCH Kakue-nubo orpaHvHeHuss Ha WX WCnonb3oBaHUe, UCKNoHaloTes W3
COCTaBa AEHEXHbIX CPEACTB U UX aKBUBAMNEHTOB. [JeHeXHbIe CpeACcTBa U UX 3KBUBANEHTbI OTpaxXatoTcs no
amMOpPTU3UPOBAHHON CTOMMOCTH.

[enosumsl & KpedumHbix opaaHusayusx. B xope cBoeil obblyHOI JesTenbHOCTU POHO pasmeLlaeTt
JeHexHble cpeacTea B GaHkax Ha pasnuyHbie Cpoku. Takue onepauum knaccruunpyloTCA Kak 4eno3nTbl
B KpeaWTHbIX OpraHn3aLmnsax W OTpaxaroTea no aMopTU3MPOBaHHO| CTOMMOCTU. B CBA3M C TeM, 4TO Takoe
pasmelleHme cpeacTs 0OblMHO ABNAETCA NpefocTasneHuem HeoBecneyeHHbIX Aen03UTOB B KPeAWUTHBIX
OpraHusauusix, TO OaHHble aKTuebl MOryT obeclLieHnBaTbLCA. MpWHUMNEI CO3[4aHWA pesepBOB noA
oBecLeHeHne [eno3nTOB B KPEAWTHBIX OpraHu3auuax aHanoru4Hel NpUHUMNam CosfaHus pesepeos noj
obecLeHeHne hUHaHCOBLIX aKTWBOB, OLEHWBaEMbIX NO aMOpTU3MPOBAHHON CTOMMOCTH.

3aiimbl u Oebumopckas 3adomkeHHocmb, [laHHas Kateropusi BKNKYaeT B ceba HenpowussogHble
(OMHaHCOBLIE aKTMBbI, C (HUKCUPOBAHHbLIMU U ONPEAENsieMbIMIA NaTexamm, He KoTUpyemble Ha
AKTMBHO (DYHKLINOHNPYIOLLEM PbIHKE, 33 UCKIIOUEHNEM TeX, KOTopble POHA:

. HamepeBaeTcs NPoAaTh He3aMeANUTENbHO Uk B camom Bnivkaiilem Byayulem,

. B MOMEHT MNEpPBOHAYaNbHOrO NPW3HAHWA OnpeaensieT B Kareropuio (HUHaHCOBLIX AKTUBOB,
OLEHMBAEMbIX MO CNPaBeANvBOoN CTOUMOCTH, U3MEHEHNS KOTOPOit OTpaxaloTCs B COCTase npuBbINK
unu yobITKa;

. MOXET He BO3MECTUTb BCE NepBOHaYarbHO OCYLLECTBIEHHbIE UHBECTULIMM NO NpUHUHAM, OTNUYHBLIM

oT o6ecLUeHeHVs KpeauTa.

[lebuTopckas 3a0MKEHHOCTb NEPBOHAYANbHO OLIEHWBAETCH MO CrpaBeAnnBoi CTOUMOCTH. Peseps noa
oBecLieHeHre AeBUTOPCKON 3a40MKEHHOCTH CO3AaETCA NpU HanuuM oGBLEKTUBHLIX CBUAETENBLCTB TOrO,
4TO DOHAE HE CMOXET MONYYUTh NPUYUTAIOLLYIOCS eMy CyMMy AeGUTOPCKON 33A0MKEHHOCTY B NONHOM
o6beMe B COOTBETCTBMM C MepBOHauanbHbIMKA ycrioBusmu. Pasmep pesepBa noj obecueHeHue
onpefensieTcqa B COOTBETCTBUM C MPWHLMNAMM, OMUCaHHLIMM Janee Ans (PMHEHCOBbLIX AaKTUBOB,
oTpaxaeMbiX N0 aMOpTU3NPOBAHHON CTOMMOCTH.

QUHAHCOBLIE aKmueb, OUeHusaeMble M0 Crpaséednueoll CMOUMOCMU, U3MEHeHUA Komopod
ompaxatomcsa 6 cocmaee npubbinu unu ybsimka. [laHHas KaTteropus LeHHbIX Gymar BknodaeT B cebs
¢hMHAHCOBbIE aKTWBbI, KOTOPbIE NPMOCPETAIOTCA C LESbio nomny4eHus NEUBLINK 3a cYeT KpaTKOCPO4HbIX
koneGaHWii LEeHbl WNM TOPrOBOM Mapxwu, Wnn ueHHble Oymary, SBrflMecs 4acTbl noptdens,
haKTMYECKM MCNOMb3yeMOro AnsA NoMy4eHUs KpaTkocpo4HON npuBbinu.

DUHAHCOBbIE AKTUBbI, OLEHUBAEMbIE NO CNPaBeANUBOi CTOUMOCTH, U3MEHEHUS KOTOPO OTPAXAaKTCA B
cocTase npuGbini UNKM yBbITKA, OTPAXKAIOTCA NO CNpaBeannBod CTOMMOCTHW. MpOLEeHTHbIE AOXOALI NO
(PMHaHCOBBIM AKTUBaM, OLIEHMBAEMbIM M0 CNIPaBEANIMBO CTOUMOCTH, USMEHEHUA KOTOPOW OTPaXatoTCH B
coctase NpuBLINK UnK yBbiTKa, OTPAXaKOTCA B COCTaBe NPOLEHTHLIX 40X0/0B. [oxoak! unu pacxoabl ot
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MepeoLieHkN Mo CripaBeAn1EOoiA CTOMMOCTM U MO MPEKPaLUeHM0 NPU3HaHNS OTPaXaloTCA Kak nNpubbini 1
yBbITKM B COCTaBe YUCTOI Mpubbinu OT onepauuii ¢ (PUHAHCOBLIMU aKTUBaMW, OLEHUBAEMbIMA NO
CNpaBeAnyBOi CTOMMOCTM, W3MEHEHWS KOTOPOR OTpa¥alTCs B COcTase npubhLInK WUnu yObITKA.
N3MeHeHUs CNpaBEANUBOI CTOMMOCTY OTPaXaKOTCA B NPUGLINK WK YBbITKE B COCTaBE HUCTON NpUGkINK
OT onepaumii ¢ (hUHAHCOBBIMU aKTUBaMil, OLEHVBAEeMbIMU MO CMpPaBeAnuBOA CTOMMOCTH, M3MEHEHNS
KOTOPOIA OTPaXaKTCA B cocTaBe NpubbInU unu youiTka, B TOM Nepuoae, B KOTOPOM OHU BOSHWKNA.

OuBuaeHObl oTpaxalwTcs B MOMEHT YCTaHOBNEHUA npaea doHAOM Ha nonyyeHwe COOTBETCTBYHOLUUX
BbINNaT ¥ Npn YCNoBuu CYLLIECTBOBaHUA BbLICOKOW BEPOATHOCTW NONy4yeHua ouBnaeHa0B.

Kpedumopckas 3adonxeHHocmb. KpeaUTOpCKan 3a0MKeHHOCTb YHUTLIBAETCA N0 METOAY HAaYMCneHus v
OTpaXaeTcs No amopTU3MPOBAHHON CTONMOCTM.

Cpedcmea 8 OosepumensHoM ynpasneHuu. lpu VHBECTUPOBaHUKM CPEeAcTs doHoa B PUHaHCOBLIE
WHCTPYMEHTbI B paMKax [OrOBOPOB, 3aKMKUYEHHbIX POHAOM C AOBEPUTENBHBIMU YNPABNAIOLLMMU, PUCKA 1
BLIFOAb, OTHOCALYMECA K KoneBaHusM CrpaBeAnvBOid CTOMMOCTW aKTMBOB, B KOTOpble Obinu
WHBECTMPOBaHbI CpeacTea POHAA, HEe NePEHOCATCS Ha AoBepUTENbHLIX ynpaensiowux. CrneaoBaTensHo,
COOTBETCTBYIOLME (OUHAHCOBBIE UHCTPYMEHThI NPU3HAKTCH POHAOM.

B3zaumoszayem

®UHAHCOBbIE aKkTuBbl U 06s3aTenbCTBa B3aMMO3a4MTLIBAOTCA, M B OTYETE O (PUHAHCOBOM MONOMXEHWA
OTpaXkaeTCs YMCTan BENMYMHA TOMBKO B TEX CITyYasXx, Koraa CyLIeCTByeT 3aKoHOAATENbHO yCTaHoBNeHHOoe
NpaBo NPOU3BECTH B3aUMO3a4eT OTPaKEHHBIX CyMM, 8 TakKe HamepeHue Nubo NPOU3BECTH B3aUMO3a4eT,
NGO OAHOBPEMEHHO Peanu3oBaTh akTUB U yperynupoearb 06A3aTensCcTeo.

OcHoeHble nodxodbi K ouyeHKke huHaHCoBLIX UHCMpPYyMeHmos

®UHAHCOBbIE MHCTPYMEHTHI OTPaXaKTCs MO CnpaBeAnvBoil CTOMMOCTM WM  aMOpTU3VPOBaHHOM
CTOMMOCTM B 3aBUCUMOCTM OT Knaccudukaumm. Huxe npeacTaBneHo onucaHue aTux METOA0B OLIEHKM.

Cmoumocms npuoBpemerusi npefAcTaenaeT coboid CymMMy ynnayeHHbIX AEHEXHbIX CPeAcTB unn ux
3KBUBANEHTOB UMW CIPaBEANMBYI0 CTOMMOCTbL MPOYUX PECYPCOB, NPeAOCTaBNeHHbIX ANA NpuobpeTeHus
aKTUBa Ha AaTy NOKYNKW, U BKNIOYAET Taloke 3ampamal o coeslke.

3ampambl M0 cdenke SBASIOTCA [OMOMHUTENbHLIMM 3aTparami U CBA3aHLI HEMOCPEACTBEHHO C
npuoBpeTeHeM, BbINYCKOM UMK BbIGEITUEM PUHAHCOBOrO MHCTPYMEHTA. [lononHUTENbHbIe 3aTpaTkl — 3T0
3aTparthl, KoTopble He Bbiny Bbl NoHeceHb!, ecnu Bkl cAenka He cocToAnack. 3aTpaThl Mo CASNKE BKNIoYaT
BO3HArpaXKASHME W KOMWCCWOHHbIE, YNnayeHHble areHTam (BKMo4as COTPYAHMWKOB, BLICTYNAKOWMX B
Ka4ecTBe TOPrOBbIX areHToB), KOHCynbTaHTam, Opokepam w pgunepam, cGopbl, ynnaiveaembie
perynupytolm opraHam 1 oHaoBbIM Gupxam, a Tawke Hanoru u cGopel, B3UMaeMbie npu nepepade
COBCTBEHHOCTY. 3aTpaThl N0 GAENKE He BKMNIOYAIOT MPEMUM UMK AMCKOHTLI NO AOMTOBLIM 0BA3aTenbCTBaMm,
3aTpaThl Ha (MHAHCUPOBAHWE, BHYTPEHHWE aAMUHUCTPaTUBHbLIE PACXOAbI UK 3aTpaTkl Ha XpaHEHME.

Cnpasednueas cmoumMocmb NpefcTaBnseT coboii LeHy, koTopas Gbina Gbl nonyYeHa npy NpoAaxke akTusa
WK ynnayeHa npu nepeaade 06s3aTenbCTea B YCNoBUsX 0BbIMHOM CAENKA MEXAY YHaCTHUKamMK pbiHka Ha
[aTy OLiEHKM Ha OCHOBHOM PbiHKE WMKM, B CIly4ae ero OTCYTCTBUS, Ha Haubonee BLIrOAHOM pbiHKe, K
KoTopoMy y POHAA eCTb AOCTYN Ha ykasaHHyto AaTy. Cnpaseanueas CTOMMOCTL 00s3aTensCcTea oTpakaeT
PUCK €ro HEBLINOMHEHNA.

Hackonbko 370 BO3MOXHO, POHA OLEHUBAET crnpaBefnuByK CTOUMOCTb MHCTPYMEHTa C UCNONL30BaHNEM
KOTUPOBOK AAHHOTO WHCTPYMEHTa Ha aKkTUBHOM pblHKe. PbIHOK NpW3HaeTcs akTWBHLIM B cry4yae, ecnu
onepauun no akTuey unu obasaTenbCTBY coBepLUalTcs C [OCTaTOYHOW 4acToTo W B AOCTaTOYHOM
obbeMe ANs OnpeaeneHns KOTUPOBOK Ha perynapHOi OcHOBE. MpW OTCYTCTBUMM TEKYLUMX KOTUPOBOK Ha
aKTUBHOM pbiHKe POHA UCMONb3YET METOAbI OLEHKU, KOTOPbLIE MaKCMMAanbHO UCNOoNb3yoT obuwenocTynHele
PbIHOYHbIE AaHHble W MWHMMAaNbHO MCMOMNb3YHT WCXOAHbIE AaHHbIE, HEAOCTYNHbIE LUMPOKOMY Kpyry
nonb3oeaTene.

BbiGpaHHbie MeToAbl OLEHKM BKMIOHAKT BCE (DaKTOPbl, KOTOPble YYacTHUKW pbiHKa MPUHANU Gbl BO
BHWMaHMWe B [JaHHbIX 06CTOATENBCTBAX.

Jly4lLMM CBWAETENLCTEOM cnpaBeniMBOA CTOMMOCTH P¥HAHCOBOro UHCTPYMEHTa NpW nepBoHa4anbHOM
NPU3HaHNN 0BbIMHO ABNSETCA LieHa CAOenkW, TO eCThb cnpaBeanveBas CTOUMMOCTb BbiNnNayeHHoOro WUnu
nony4YeHHoOro BO3MeLLeHUA. Ecnu ®oHg onpefenseT, 4To cnpaBedInBan CTOMMOCTb NPK nepeoHa4YyanbHOM
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NPWU3HAHUM OTNUYAETCA OT LEHbl GAENKW, U CTpaBeAnuBasi CTOMMOCTb He MOATBEPKAAETCA TEeKyLUMMM
KOTUPOBKAMM Ha aKTUBHOM PbiHKE AMNsi aHANOTM4YHOro akTMBa Uk 06A3aTensCTBa U He OCHOBLIBAETCA Ha
MeToAaxX OLEHKM, UCMOMb3YIOLMX TOMbKO Habngaemble UCXOAHbIE AaHHbIE, (PUHAHCOBbIA UHCTPYMEHT
NepBOHaYanbHO OLEHWBAETCS MO CrpaBeASMBOH CTOMMOCTM, CKOPPEKTUPOBAHHOW, YTOOLI OTCPOYUTL
pasHWLy MeXIy CnpaBeAnvBOA CTOMMOCTBIO MPU NepPBOHaYaNbHOM NMPU3HaHWK 1 LieHoi caenku. Mocne
MepBOHaYanbHOro NpUaHaHUs pasHuLa OTpaxaeTcs B cocTase NpubhINKM Uik yobiTka COOTBETCTBYIOWMM
06pa3oM B TEYEHWe BCero CPOKa XM3HW UHCTPYMEHTA, HO HE NO3AHEE MOMEHTA, KOrAia OLieHKa NOMHOCTLIO
noaTBEPXKAAETCA HABMNIOAAEMBIMY MCXOAHBIMU AaHHBIMW Nk, KOraa onepauus yxe sasepLueHa.

AMOpmu3uposaHHas cmoumMocms NpefacTasnaeT coboi CTOMMOCTb NpK NepBOHaYanbHOM NpUsHaHUM
(PUHAHCOBOTO WHCTPYMEHTa MWHYC BbiNNarbl OCHOBHOrO Aonra nMc HapaweHHble no acbcheKTUBHOW
MNPOLEHTHO CTaBKe NPOLEHTLI, @ ANA (PUHAHCOBLIX aKTUBOB — MUHYC NMioGoe cnucaHue MNOHeCEHHbIX
yBbITKOB OT 0BecleHeHns. HapalueHHbIe NpoLeHTHble [0XO0Abl U HapalyeHHble NPOLEHTHbIE pacxXo/bl,
BKIIOYAA HapaLleHHbIA KYMOHHbIA JOXOA W aMOPTU3NPOBaHHBIA AUCKOHT UM NPEMUI0, HE NOKa3bIBAKOTCH
OTHENbHO, a BKNoYaloTeA B 6anascoBylo CTOUMOCTL COOTBETCTBYIOLLMX aKTUBOB M 00A3aTeNbCTB.

MepeoHayanbHoe NPU3HaHUe U MpexpauleHue Npu3HaHus UHaHCO8bIX UHCMPYMEHMOe

®UHaAHCOBLIE aKTMBbLI U 0BA3aTENLCTBA OTPAXKAKTCA B OTYETE O (PMHAHCOBOM MONOXEHWW, Koraa PoHa
BCTYNaeT B [OrOBOPHbIE OTHOLIEHMS, MPEAMETOM KOTOPbIX SBMAKOTCA YKasaHHble (uHaHCoBbIe
WHCTPYMeHTLI. Bce cnyyau craHpapTHOro npuoGpeTeHns (PUHAHCOBbIX aKTWBOB OTpaalTcs Ha AaTy
OCYLUECTBNEHNA pacyeToB.

Bce @vHaHCOBbIE aKkTMBbl W 0Bs3aTenbcTBa MpU MEpBOHAYanbHOM MPU3HAHWM OLEHWBAKTCH Mo
CNpaBEeAnv1BOi CTOMMOCTW. 3aTpaThl N0 COBEPLUEHWMIO CAEIKN BKIIOYAKTCH B CTOMMOCTb NpUobpeTeHus
(hMHAHCOBbIX aKTMBOB W 0BA3aTENLCTB 3@ UCKMIOYEHUEM NHCTPYMEHTOB, OLEHNBaEMbIX Mo CpaBe/ANMBo
CTOMMOCTU C OTHECEHNEM (hPUHAHCOBOro peaynbTaTa B coctas npubbinu unu yobiTka 3a rog.

duHaHcoBble akTuebl PoHAA NPeACTaBNAKTCA MO KPEAUTHOMY Ka4eCTBY, UCXOAA U3 PEUTUHra SIMUTEHTOB
MEXAyHapOAHbLIX PEATUHIrOBLIX areHTCTB. KpeauTHbIH PEeWTMHr [ONroBbiX LEHHbIX Gymar, WMmeroLmx
PEMTUHI MEXLyHapOAHbIX PETMHIOBLIX areHTCTB, OCHOBaH Ha peiTuHre areHTcTea Standard and Poor’s,
Moody's unu Fitch.

doHA npekpallaeT npuaHasaTe UHAHCOBLIE aKTMBhI, KOraa:

o 3TW aKTWBBI NOralleHbl MM NpaBa Ha [eHEeXHbIEe NOTOKN, CBA3AHHLIE C 3TUMKM aKTWBaMW, UCTEKNK
WHbIM 0Bpasom; Unu
. doHA nepeaan npaea Ha AeHexXHble NOTOKU OT (PUHAHCOBbIX aKTMBOB MITK 3aKNKYUN cornalleHne o

nepeaade, u npu atom (i) Tawke nepeaan, no CyLecTsy, BCe PUCKW W BbIrofbl, CBA3AHHbIE C
BnageHWem 3TUMKU aKTueamu, wnu (i) He nepefan W He COXpaHun, No CyuwlecTey, BCE PUCKU U
BbIroAbl, CBA3aHHbIE C BMAAEHWEM 3TUMW aKTUBAMW, HO YTpaTun NpaBO KOHTPONA B OTHOLUEHWM
[aHHbIX aKkTUBOB. KOHTPOMb COXPaHAETCA, ECNU KOHTPareHT He MMEET NpaKkTU4ECcKoi BO3MOXKHOCTH
NpoAaTh akTUB HECBA3AHHOMW TpeTbel cTopoHe Ge3 BBeAeHWUA OrpaHUYEHN Ha NpoAaXy.

doHA npekpallaeT npuaHaHue hUHaHCoBOro obs3aTeNbCTBa, KOrAa:

. JOroBopHble 06A3aTenbCTBa NOrallaloTesl, UCMOMHATCS, aHHYNMPYIOTCA UK NMpeKpaLlaloTes;

. NpW PecTpyKTypusauuu Aonra ycrosus HOBOrO 00s3aTenbCTBa CYLECTBEHHO OTnuYakTes oT
yCrnoBuii ctaporo obs3arenscrtea (cTaporo gonra). Mpy 3TOM pasnuyne CHMTaeTCA CyLECTBEHHBIM,
eCn1 CYyMMa [EHEeXHbIX NOTOKOB MO HOBbIM YCNOBUAM (BKNOYas BCE BbiNMa4eHHbIe KOMUCCUM),
AVICKOHTUPOBaHHbIX NO NepBoHavyanbHoi 3deKTUBHON NPOLEHTHO CTaBke, bonee Yem Ha 10%
OTNWYAETCA OT CYMMbl AWCKOHTWPOBaHHbLIX MOTOKOB OCTaBLUEACH 4acTu jonra no crapbim
YCNOBUAM.

doHA Tawkke npekpawaeT Mpu3HaHWe W CnMchiBaeT (PUHAHCOBbIE aKTWBbI, KOTOPbIE NPU3HAHBI
He3HaneXHbIMU K B3bICKaHUIO.

O6ecyeHeHue PUHAHCOBLIX aKMuUeoe, ompaxaeMbIX [10 aMopmu3uposaHHol cmouMocmu

OBecLieHeHne UHAHCOBbLIX aKTUBOB NPU3HAETCA B pesynbTarte ogHoro unu Gonee cobbITHiA («cobbiTunit
yBbITKa»), NPOM3OLLEALLMX NOCNE MEepBOHAYaNbHOrO NpU3HaHUsS (UMHaHCOBOTO aKTvBa W BMAWALMX Ha
BENUYMHY WM CPOKM pacyeTHbIX ByAyLInX AeHEeXHbIX NOTOKOB. byaylune AeHexXHbie NoToku B rpynne
(hMHaHCOBLIX aKTMBOB, KOTOPbIE OLIEHWBAIOTCA COBOKYMHO Ha NpeAMeT obecLieHeHuns, onpeaensTcs Ha
OCHOBE KOHTPAaKTHbIX AEHEXHbIX MOTOKOB, CBA3@HHBLIX C AaHHbIMW aKTuBamu, U Ha OCHOBE CTaTUCTUKMK,
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uMetoLLeiics y GoHAa, B OTHOLLEHUM NPOCPOYEHHBIX CYMM, KOTOpbIe BO3HMKaIOT B GyAyllem B pesynbTare
NpOLNbIX CoBbITHIA YOLITKA, @ TakKe YCMELHOro BO3MELUEHNs NPOCPOYEHHOI 3aj0MKEHHOCTU. [aHHble
NPOLUNbIX NIET KOPPEKTUPYIOTCH C YHETOM TEKYLLuX HabnioaaemblX AaHHbIX.

B LensX COBOKYMHOW OLEHKW oGecLieHeHVs (PUHAHCOBbIE aKTWBbLI IPYNMUPYIOTCA MO aHanorudHbLIM
XapaKTepUCTMKaM KPEAMTHOrO pucka. STU XapakTepuCTMKM OTHOCATCA K OLeHKe GyAayLMX AeHEeXHbIX
NOTOKOB AMs rPynn TakMX akTWBOB W CBWAETENLCTBYIOT O CrnocoGHOCTM AeGUTOpOB MoracuTh BCe
NPUYUTAIOLMECA CYMMbl B COOTBETCTBUAW C KOHTPAKTHBIMW YCMOBUSIMA B OTHOLUEHMM OLEHWUBAEMbIX
aKTWUBOB.

OCHOBHbIM PaKTOpPOM, KOTOpbiii POoHA NpWHUMAaeT BO BHWMaHWe Npu paccMoTpeHWn BoMpoca 06
oBecLeHeHNN DUHAHCOBOrO akTuea, ABNAETCA ero NPOCPOYEHHbIA cTaTyc.

Hanuune oBbeKTUBHbLIX NpU3HaKkoB yBbITka OT OGECUEHEHWA OnpeaenseTcs Ha OCHOBE CheayroLmx
KpUTEPUEB!

. npocpouka noboro oyepefHoro nnaTexa, Npu 3ToM HECBOEBpEMEHHas onnara He MOXeT BbITb
o6bsAcHeHa 3aaepKKoN B paboTe pacyeTHBIX CUCTeM;

. KOHTpareHT MCMbITbIBAET CYLECTBEHHbIe (PUHAHCOBbIE TPYAHOCTH, YTO NOATBEPHAAETCA
th1HaHCOBOW UHEOPMALIMEN O KOHTpareHTe, HaxoAsALLEACs B pacnopsXeHuu doHAa;

. KOHTpareHTy rpoauT GaHKpOTCTBO UNW Apyras thvHaHCOBas peopraHu3auus,

CYLLECTBYET HEraTMBHOE W3MEHEeHWe MNaTekHoro CcraTyca KOHTpareHTa, oBycnoeneHHoe
N3MEHEHUSIMU HALMOHAMBHBIX UMM MECTHBIX 3KOHOMUYECKMX YCIIOBUIA, OKa3blBaloLLIMX BO3AEHCTBMUE
Ha KOHTpareHTa.

Y6LITKM 0T oBecLieHeH!A NpUaHaTCA NyTEM CO3AaHUA pe3epsa B pasmepe, HeoGXo4MMOM ANA CHKEHUSA
6anaHcoBOM CTOMMOCTY aKTMBa [0 TEKyLLEl CTOMMOCTM OKuAEMbIX ByAYLNX AEHEXHbBIX NOTOKOB (He
yuuTbiBas BGyaylive, eLLie He NoHeceHHbIe yobITkM No KpeauTam), LMCKOHTMPOBaHHbIX MO NepBoHa4anbHo
3hPeKTUBHON NPOLIEHTHOM CTaBKe ANSA [aHHOro akTuea.

Ecnv B nocneayloleM oT4eTHOM nepuoae cymma ybbiTka OT 0OecLieHeH!A CHKAETCH, U 3TO CHWKEHNE
MOXET 6biTh OBBEKTMBHO OTHECEHO K COBBLITUI0, HACTYNMBLUEMY Nocne Npn3HaHus ybbiTka oT obecLieHeHns
(kak, Harpumep, MOBbILLEHWE KPEAUTHOTO perTuHra nebuTtopa), paHee OTpaKeHHbIW yObITOK OT
oBecLeHeHUs BOCCTaHaBNUBAETCA NOCPEACTBOM KOPPEKTUPOBKM CO3[1@HHOMO pesepea Yepes npubbinb
unu ybeIToK 3a rog.

Pesepebi npedcmosiuux pacxodoe u nnamexel

PesepBbl NpeAcToOALWMX pacxonos U nnaTexei npeacTaensiT coboll obszatenscTea HethHaHCOBOrO
XapakTepa c HeonpefeneHHbIM CPOKOM Unu CYMMOIA ¥ OTPaXXaKTCH B OTHETE O (DUHAHCOBOM MOMOXEHUMN,
korga y @oHAa BO3HWKAET HOPUAUYECKN oBocHOBaHHbIE WnW [OBPOBONLHO MNpPUHATBIE Ha cebs
obasaTenbcTea B pesynbTarte npousoLlleawmnx coBbITUA U CYLLECTBYET BbICOKas BEPOATHOCTb TOTO, HTO
ONs noraweHus obssaTenbctBa noTpebyeTcA  OTBNEYeHUe CPEACTB, 3aKnoHaroLmX B cebe
3KOHOMMYECKME BbIFoAbl, U CYMMa Takoro o6A3aTenbcTBa MOXET BbITb OLiEHEeHa ¢ 4OCTaTOYHON CTeneHbo
HaOeXHoCTH.

Ecnin apeKT AUCKOHTMPOBAHUS SBMAETCA 3HAYUTENbHBIM, TO PE3epBbl OMpeAensloTca nyTem
AVCKOHTUPOBAHUS npeanonaraemblx GyAyLUMX NOTOKOB AEHEXHbIX CPEACTB C UCMONb30BaHWEM CTaBKi
[MCKOHTUPOBAHWS, KOTOpas OTPAKAET TEKYLLYIO PbIHOYHYIO OLEHKY BPEMEHHOW CTOMMOCTY AGHEr 1, rAe
3TO NPUMEHMMO, PUCKH, NpUCYLLVe JaHHOMY 0DA3aTenbCTBY.

Hanoz Ha npubblib

doHp OTpaxaeT pacxofbl MO HANOroobnoXeHUr B COOTBETCTBUMM C TpeGoBaHusiMK [EACTBYHOLLErO
sakoHopaTenscTBa Poccuiickoit ®efepaumn ¢ UCNonb3oBaHUeM HaNoroBbIxX CTaBok 1 3aKOHOAATENbHBIX
HOPM, KOTOpbIE AEMCTBYIOT MK N0 CYLUECTBY BCTYNUNVW B CUMY Ha OTYETHYIO AaTY. Pacxoabl/BO3MELLIEHNS
no Hanory Ha npubbinb BKMOYAT TEKYLWMA U OTNOXEHHBII HANorM U NpuaHarTcA B Npubbinu unu yobiTke
3a roA, €CNW TONMbKO OHW He JOMKHbI BbiTh OTPadKEHbl B COCTaBE MPOYEro COBOKYMHOrO AOXOAA unu
KanuTana B CBS3W C TEM, YTO OTHOCATCS K OMepauusm, OTPaKaoWWUMCA Takke B COCTaBe npo4ero
COBOKYMHOMO A0XOAa UNW KanuTana B TOM Xe Unu B KakoM-nubo Apyrom oT4ETHOM Nepuoge.

Tekylee HanorooBnoXeHWe PaccuMTLIBAETCA Ha OCHOBE CYMM, OXWAAEMbIX K ynnate HanorosbiM
opraHam Wuni BO3MELLEHWI0 HANoroBbIMA OpraHamu B OTHOLUEHUM Hamoroobnaraemoit npuGblnu unu
yOLITKOB 33 TeKyLWMi W MpeALlecTByloWMe Nepuoasl. Mpoune pacxoasl N0 HanoraM, 3a WCKIOHEHNEM
Hanora Ha fOBGaBMeHHYI CTOMMOCTb K BO3MELLEHMIo, OTpaXaloTcs B COCTaBe aAMWHMCTPATUBHBIX W
NPOYMX ONepaLMoHHbIX PACXOA0B.
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CornacHo HanoroBOMY 3aKOHOZaTenbcTBy Aoxodbl POHAA ONpeaenslTcs pasfaenbHo no foxoaam,
NONyyeHHbIM OT pasMeLleHnst CpeAcTB  NEeHCUOHHBIX  Pe3epBos, foxonam, MonyyYyeHHbIM OT
WHBECTUPOBaHWA CPEACTB NMEHCUOHHLIX HAKOMMEHUA, U No A0XoAaM, Nony4eHHbLIM OT MHBECTUPOBaHMNSA
coBCTBEHHBIX CPEACTB.

OTNoXeHHbIi Hanor Ha Npubbink paccuMTbiBaeTca No MeToAy HanaHcoBbIX 06A3aTenLCTB B OTHOLIEHWUM
OTMNOMEHHbIX HANorosblX YObITKOB M BPEMEHHLIX pasHAL Mexay HanorooBnaraemoit 6a3oli akTUBOB U
06R3aTENbCTE U MX 6anaHcoBON CTOMMOCTLIO B COOTBETCTBUM C (DUHAHCOBOW OTHETHOCTbIO. OTnoXeHHbIA
Hanor He YYUTLIBAETCA B OTHOLIEHWM BPEMEHHbIX pasHWL, BO3HUKAIOLLMX Npu nepBoHa4anLHOM
npu3HaHUu akTuea unu obasaTenbCTBa no cAenke, kpome 06beANHEHNA KOMMaHWA, ecrv 3Ta cAenka npu
nepBoHajarbHOM MpU3HaHUN He BNUSIeT HU Ha GyxranTepckylo, HU Ha Hanoroeyto npubeinb. AKTUBEI U
oBs3aTenbcTBa NO  OTNOXEHHOMY HanorooGnoXeHWIo ONPeAensAlTcs C WUCnonb3osaHuem CTaBok
HaNorooBA0XKEHNS, KOTOPbIE AEUCTBYIOT MK NO CYLLECTBY BCTYNUMW B CUIY HA OTHETHYIO AaTy W KOTOPbIE,
kak OXvAaeTcA, GyayT NPUMEHSTLCA B Nepuoa, koraa GyAyT BOCCTAHOBMEHb! BPEMEHHbIE pasHuLbl nnu
3a4TeHbl OTNOXEHHbIE HAanoroebie YObITKA.

OTNOXEHHbIE HANOrOBbLIE aKTUBbLI M 06A3aTensCTBa MOryT B3auMO3a4MTLIBaTBECH TOMBKO B cny4asx, ecnu
y ®OHAA CYLLECTBYIOT IOPUANYECKAE OCHOBaHWA W HaMepeHue YperynupoeaTtb 33J0MKEHHOCTb MyTem
B3a/MMO3a4yeTa UNi peanusosaTth akTuB U 0643aTenLCTBO OAHOBPEMEHHO.

OTHOXeHHbIE HANOTOBbIE aKTHELI B OTHOLLIEHUW BPEMEHHBIX Pa3HuLl, yMEeHbLUaKLWuX Hanoroobnaraemyio
Bas3y, U nepeHock! Hanoroebix yEbITKOB Ha OyAyLLUWE Neproabl OTPAXKAIOTCA TONbKO B TO CTENEHU, B KaKOW
CyLlecTByeT BEpOATHOCTe NOny4eHus Harnoroobnaraemoit NpubbINK, NMPOTUB KOTOPOA MOryT ObiTb
MCMNONb30BaHbl BpEMEHHbIE PasHMLbI.

HeonpedeneHHble Hanozoekle Mo3uyuY

HeonpezenerHsie Hanoroesle noauun GoHAa OLEHUBAKTCSH PYKOBOACTBOM Ha KEXKAYIO OTUETHYIO AATY.
OB693aTenbCTRa, OTPAXKAIOLLMECS B OTHOLLEHUW HAMOroB, Y4UTLIBAIOTCS B T€X CNYy4anX, KOrAa pykoBOACTEO
CUMTEET, YTO BEPOSITHO BOSHWKHOBEHME AOMNONHUTEMbHBIX HArNoroBbix 00s3aTenscTs, ecrv Hanoroeas
noauums ®oHaa ByaeT OcnopeHa HanoroBbIMW opraHami. Takas OLEHKa BbINOMHAETCA Ha OCHOBaHWM
TONKOBaHWUS HANOroBOro 3aKOHOAATENbLCTBA, AEMCTBOBABLUErO UK NO CYLUECTBY BCTYNWUBLUErO B CUNY Ha
OTYETHYIO fiaTy, U N0BOro M3BECTHOrO NOCTAHOBMEHA CyAa UMK UHOTO PeLUeHWs! N0 noAoGHEIM BONpoOCcaM.
O6s3aTenbCTea No Wrpadam, NEeHsM W Hanoram, 3a UCKIo4YeHWeM Hanora Ha npubbink, oTpaxatoTcs Ha
OCHOBE HaunyyLLeit OLEHKN PYKOBO/ICTBOM pacxoAoB, HeoOXOANMBIX AN YPerynupoBaHing obazaTenscTe
Ha OTYETHYIO AaTy.

lMeHcuoHHas desmernibHOCMb

HerocyaapcTBeHHOe NeHCHOHHOe obecneyenne (HMO)

dOHA OCYLECTBNSAET AesTeNbHOCTb Mo HIMO yyacTHMkos PoHAa B COOTBETCTBUM C ROrOBOPaMU HMO.
CornacHo AaHHOMy [OroBOpY Y4acTHuk PoHAa - (PUUYECKOE NULO, KOTOPOMY B COOTBETCTBUM C

NEeHCUOHHLIM LOrOBOPOM, 3aKNMKYEHHBIM MEXAy DOHAOM W BKNAAYMKOM, AOMMKHbI NPOUIBOAUTLCH WIKW
NpoX3BOAATCA BbinNaTbl HeFDCy.EI,apCTBeHHOﬁ neHcuu.

Bknagyvk no NeHCUOHHOMY AO0roBopy - domandeckoe v LpuanyHeckoe nuuo, ABNAKLLEEeCs CTOPOHOR
MEeHCUOHHOro JOoroBRopa v ynnadyusawllee neHCUOoHHbIe B3HOCbI B DOHA,

[MEeHCUOHHbI B3HOC - OEHEXHbIe CPEeACTBa, YnnayneBaemble BKMAA4YMKOM B noMnb3y y4vacTHuKA B
COOTBETCTEBUM C YCNIOBUAMMW NEHCUOHHOrO AOrosopa.

B cooTBeTCTBMU C pOCCb‘IﬁCKMM 3aKOHOAATEeNLCTBOM NEHCUOHHbIE pe3epBbl — 3T0 COBOKYMHOCTb CPEACTE,
HaxogALWNXca B coBcTBeHHocTU doHAa M nNpeaHasHaveHHbIX AnA UCNoNHeHUs doHpom obA3aTensLCTB
nepen ydacTHUKaMn B COOTBETCTBUN C NEHCWOHHbBIMW OOroBOpamMu.

Ons ocywecteneHus HMNO @oHA MCnoMb3yeT MEHCUOHHbIE CXEMbl, onucaHWe KOTOopbIX LOCTYNHO B
ny6nmYHOM AOCTYNe Ha oduLmansHOM caiTe doHpa.

O6sA3aTenbHOe NeHcUoHHoe cTpaxoBaHue (OlC)

dOHA, OCYLUECTBNAET AEATENLHOCTL B KA4ECTBE CTpaxosL1Ka no OrNC B cooTeeTcTBUM ¢ PeaepanbHbIM
sakoHoM oT 15 nekabpa 2001 roga Ne 167-@3 «O6 0BA3aTenbHOM NEHCUMOHHOM CTpaxoBaHWW B
Poccuitckon deaepauun» u gorosopami 06 06s3aTensHOM NEHCUOHHOM CTpaXoBaHUW.
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3acTpaxoBaHHOE NULO — 3TO (hU3nNecKoe NULO, 3aKnioYuBLIEE A0rOBOP o6 OlC.

CTtpaxoBble B3HOCbl — 3TO 0bs3aTenbHble nnaTexu Ha obsA3aTenbHoe NEeHCUMOHHOE CTpaxoBaHwe Ha
(hUHAHCMPOBaHWE HaKOMUTENLHOW MEHCWW, ynnayusaemble cTpaxoBaTenem-paboroaarenem B Momnb3y
3acTpaxoBaHHOro nuua B MeHcMoHHBIA doHA Poccuiickoin deaepauun ans nocreaywLein nepejaym B
BbIOpaHHLIA 3TMM 3aCTpaxoBaHHbIM NMUOM PoHA B NOPAAKE, ONPEAENAEMOM depnepanbHbIM 3aKOHOM OT
15 pekabpa 2001 roga Ne 167-®3 «O6 obs3aTenbHOM MEeHCUMOHHOM CTpaxoBaHuu B Poccuiickoi
depepaumnn». CTpaxosble B3HOCH! ABNAKTCS YacTbio CPEACTB, (HOPMMUPYHOLLNX obnazarenscTea no OfC.

K Takum cpeacTBaM Takke OTHOCATCS AOMNONHUTENbHbIE CTPAXOBble B3HOCH! HA HAKOMWUTENbHYIO NEHCUIO,
B3HOCHI HA CO(MHAHCUpoBaHWe HGOPMUPOBAHWS MEHCUOHHBIX HAKOMNEHWA, [ONONHUTENbHbIE B3HOCHI
paboToaaTens U MaTepyuHCKWUA kanuTtan.

MaTtepuvHCKUIA KanuTan npeactaenseT coboi popmy roCYAapCTBEHHOW NOAAEPKKN POCCUACKUM CEMbAM,
UMeroLWMM ABYX 1 Bonee feTelt, B BUAE CPeACTB U3 chedepanbHoro GlofxeTa, KOTOpble Nepe4ncnsioTes
Ha cueTa lMNeHcuorHoro oHaa Poccuiickoi Peaepaunn. B gancHedLLEM No 3aABNEHUI0 3aCTpaxoBaHHOro
NWUa MaTepuHCKMi kanutan MoxeT ObiTb HanpaeneH B HErocyAapCTBEHHbIA NEHCHOHHBIA hoHA Ha
(hOpPMNUpOBaHME NEHCUOHHbLIX BbINNAT. [JononHUTENbHEIE CTPaxoBble B3HOCHL! YNNavnBaloTes B OrooxeT
3aCTpaxoBaHHLIM NWLOM 33 c4eT COOCTBEHHbIX CPEACTB, rOCYAapCTBOM 3@ CHET CPEeACTB doHaa
HaLMoHarbHOro GnarococTosHus, paGoTogaTenem 3a cyeT ero cpeAcTs. BaHock! Ha cothHaHCcUpoBaHue
(hOPMMPOBaHUST MEHCMOHHBIX HAKONNEHWH ynnavnsalTcAa B GrogpkeT [MeHcuoHHoro donpa PP
rocYAapCTBOM NPK YCNOBUW BHECEHNS AONONHUTENbHBIX CTPaXO0BbIX B3HOCOB 3aCTPaxoBaHHbIM JIMLOM 33
cyeT coBCTBEHHBIX CPEACTB.

B COOTBETCTBUM C POCCMIACKUM 3aKOHOAATENbCTBOM NEHCUOHHbIE HAKOMMNeHUs — 3TO COBOKYMHOCTbL
cpeacTB, B TOM 4WcCrne CpefcTea B3HOCOB Ha cotuHaHcupoBaHne OpPMUPOBaHUA MNEHCUOHHLIX
HaKONMNEeHW 1 cpedcTea (4acTb CPEACTB) MaTEpPUHCKOro Kanutana, HanpaeneHHole Ha thopmupoBaHue
HaKOMUTENbHOM NEHCUK, HaxoAawmWXcsa B cobcTBeHHOCTM $PoHAa, npeaHasHaqdeHHbIX ANA MCNOoNHEHWA
oBsizaTenbcTe QoHAa neped 3acTpaxoBaHHbIMU NMUaMKU B COOTBETCTBAM C [OroBopamu o6 OMNC un
chopMUPYEMBIX B COOTBETCTBUM C TPEGOBaHUAMM 3aKOHOAATENBCTBA.

CTtpaxoBble A,OrOBOPLI

®OHA CYMTaeT CTPaxoBbiMW LOTOBOPbI MO MPEeAOCTaBNEHNI HMNO B COOTBETCTBMM C WMELLMMUCH
NEHCMOHHBIMU CXEMamu 1 forosopbl no OMC, B Tex cryyasx, KOraa CyLIecTBEeHHbI CTPaxoBOA PUCK
nepenaetcs ®oHay. ®oHa He obpauwjaetca 3a [AOMNONHUTENbHLIM tuHaHcupoeaHnem HMO K
paboTofaTenam-BKnagYMkam W 3@ [OMONHWTENbHLIMKA - CTPaxoBbIMM - B3HOCAMM - K npeablgyLiemy
CTPaxoBLUMKy B Clly4yae BO3HUKHOBEHWUS HebnaronpUaTHbIX 0BCTOATENLCTE, TAKUX Kak YMeHbLUeHue
CTOMMOCTY MHBECTULMIA U YBENMYEHUE NPOAOIMKUTENBHOCTH XU3HU. POHA ONpepenser CTpaxosble
KoHTpakTbl B cooteeTcTBUM ¢ MCPO (IFRS) 4 «CTpaxoBbie KOHTpakTbl», Ha OCHOBaHWN KOTOpPOro aTo
KOHTPaKTbI, MO KOTOPbIM OAHA CTOPOHA (CTPaxOBLUMK UK, B AaHHOM Criy4ae, ®oHA) NpUHUMAET Ha cebs
3HaYMTENbHbIA CTPAXOBOW PUCK OT APYrOW CTOPOHDI, 3aKknoYMBLLEH AOrOBOP NEHCUOHHOro obecneveHus,
CBS3aHHbIA C HEONPEAENEHHOCTLIO CPOKa BbINNATHI MOXWU3HEHHON NEHCUN W OTKITOHEHUEM thakTM4ecKux
CPOKOB BbINNAT OT NPOrHO3MpyeMbIX No Tabnuuam CMepTHOCTH.

NHBEeCTULNOHHDbIE AOTOBOPbI

®OHA CYMTAET MHBECTULIMOHHBIMW [OrOBOPbI NO NPEAOCTABNEHUID HMO B COOTBETCTBUMN C MMELLUMMUCA
NEHCHOHHBIMU CXEMaMM B TEX CMy4asix, KOr4a OHM CoaepXaT (UHaHCOBbI puck Bes CyLIeCTBEHHOTO
CTpaxoBoro pucka. Bce MHBECTMUMOHHBIE KOHTPAKTBI COAepXar npaso HerapaHTUPOBaHHOR BO3MOXHOCTH
MOMYYEHUS [OMONHUTENbBHBIX BbIrOA, NO3TOMY POHA Y4MTHIBAET UX B COOTBETCTBUN c MC®O (IFRS) 4

«CTpaxoBble KOHTPaKTbl».
[loroBopbI ¢ HerapaHTUPOBAHHOH BO3MOXHOCTBIO MOJTYHEHUA AOMONHUTENLHBIX BLIrOA

Bce porosopbl, coaepkawme npaso HBIMAB, ABRSIOTCA KOHTpakTamu y4actus. Mpaeo HBMNAB
npeaycMaTpuBaeT nonyyeHue yyacTHuKkam A0NOMHUTENbHBIX BO3HarpakaeHui,

(8)  KOTOpble, BEPOATHO, COCTABAT 3HAUMTENbBHYIO 10MI0 CYMMaPHBIX BEINAAT NO AOTOBOPY;

(6) cymma KoTOpbIx onpeAensAeTcsa no yCMOTPEHUo doHga; U
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(8)  KOTOpbIE, COrMacHo AOroBOPY, OCHOBLIBAKTCS Ha Peani3oBaHHoM Wi Hepeanu3oBaHHOM I0X0AS
OT pa3MelLeHUs CPEACTB NMEHCUOHHBIX PE3epBOB M OT MHBECTUPOBAHMA CPEACTB NEHCUOHHBIX
HaKOMMEHWI Mo onpeaeneHHON rpynne akTMBOB, YAePXVUBaeMbiX POHAOM.

depepanbHblilt 3akoH N2 75-03 «O HerocyAapCTBEHHbIX NEHCUOHHBIX doHpax» ycTaHasnuBaeT OCHOBY
ANS onpeaeneHUs CyMM, Ha KOTOopbIX BasnpyrTcs AUCKPEUMOHHBIE BbiNNnaTbl. B pamkax HIMNO He meHee
85% peanvsoBaHHOTO ¥ HEPeanu3oBaHHOro AOXOAA OT pa3mellieHus CPeACTB NEHCUOHHBIX PE3EPBOB 3a
BbIYETOM BO3HarpaXaeHWs YNpaBnsoWwnM KOMMaHWsaM 1 cneunani3anpoBaHHOMY Aeno3vTapuio Kankabli
rog pacnpefenseTcs Mexay y4acTHUKaMu W CTPaxoBbiM Pe3epBOM, CCHOPMUPOBAHHLIM doHaoM Ans
uene PCBY (ana ueneit puMHaHCOBOW OTYETHOCTU — PE3EpB NOA obsizaTenscTea No NeHCUOHHON
[EeATenbHOCTH).

B cooTeeTcTBUM ¢ deaepanbHbiM 3akoHom Ne 360-d3 «O nopsagke PUHAHCMPOBaHMA BLINSIAT 3@ CHET
CPefCTB NEHCMOHHBIX HaKOMMEHUi» B pamkax AeATeNbHOCTW no OrC doHa dopmupyeT BbINNATHOWN
peseps, NpeAcTaBnAlWNA coboii 060COGNeHHyl 4acTb CPeACTB  NEHCUOHHBIX HaKomnneHun,
cchOpMUPOBaHHYIO AN OCYLLECTBNEHUS BbINMNaThl HAKONUTENBHOW NEHCAN NO CTAPOCT!.

CornacHo TpeBoBaHWsM poccuiickoro 3akoHogatenbcTsa no OMC He meHee 85% peanwnsoBaHHOro u
HepeanuaoBaHHOro fAoxofa OT WHBECTUPOBaHUS CPEACTB NEHCUOHHBIX HaKOMMEeHWA 33 BbIYETOM
BO3HAarpaXKAeHUs YNPaBnsAlLWMM KOMNaHWAM W CneunanusMpoBaHHOMY [EenosnTapuio Kaxabld rog
pacnpeaensieTcA Ha arane HaKkonneHus Mexdy 3acTpaxOBaHHbiMM Ivuamu, a Ha stane Bbinnar
HanpaBnAeTcs Ha MoMofHeHWe CPeAacTB BbINMATHOrO pesepBa U MEHCUOHHBIX HakonneHun
33CTPaxoBaHHbIX MWL, KOTOPbIM Ha3Ha4YeHa Cpo4Has NEHCMOHHas Bbinnara. B MOMEHT HasHa4yeHus
(ycTaHOBINEHWS) HAKOMUTENLHOW NMEHCUW NO CTapoCTH W/WNN CPOYHOA MEHCUOHHOM BbiNnaTkl CPeAcTBa
NEHCUOHHBIX HAKOMMEHWA 3aCTpaxoBaHHbIX MWL, KOTOPbIM Ha3Ha4yaeTCA HakonuTenbHas neHcus w/unn
CPOYHas MEHCUOHHas Bbinnara, y4uTbiBAOTCA W MHBECTMPYIOTCH oBocobneHHo (HanpaenAlTCA B
BbINNATHOW pe3epB B 4acTu HAKOMUTENbLHOW MNEHcun 1 060cobnATCA Ha MNEeHCMOHHOM Cc4YeTe
HaKOMWUTENbHOM NEHCUM 3aCTPAXOBAHHOIO NMLA B YaCTK CPOYHBIX NEHCUOHHBIX Bbinnar) (Mpumeyanve 9).
[lononHUTENbHbLIE BbINNATLl MO KoHTpaktam ¢ HBIMAB pacnpeaensloTcs cpean y4acTHUKOB U
3aCTpaxoBaHHbIX NUY B (POpPME YBENUYEHUs CyMMbl MEHCWW WnW [OXOAA OT pasmelleHns CpeacTs
NEHCUOHHBIX PE3EepBOB M OT MHBECTUPOBAHUS CPEACTB MEHCMOHHBIX HAKOMNEHWA, Ha4WUCNEHHoro Ha
MEeHCUOHHbIE CYeTa.

Bce cTpaxoBble U WHBECTULMOHHBLIE KOHTPaKThbl, 3aKNi4YeHHbIe doHAOM, ABMNAKTCA KOHTpakrtamu C
HBMNAB.

Mpu3HaHue u oyeHka 06a3amenLCMa N0 NeHCUOHHOU desmensHOCMU

®oHa npumeHseT MCPO (IFRS) 4 «CTpaxoBbie KOHTPaKTRI» AnA OLEHKN 06s3aTensCTB No NEHCMOHHOW
NeATenbHOCTH.

O653aTenbCTBO AN MHBECTULMOHHBLIX KoHTpakToB no HIMO onpeaenseTcs Kak CyMMa MEeHCMOHHBIX
pPE3epROB MO COCTOSHUIO Ha OT4eTHylo Aary. OBA3aTenscTBO AN CTPAXOBbIX KOHTPAkTos no HMNO
onpeaenseTcs kak 6onblLuas 3 ABYX BEMMYMH: CYMMa NEHCHOHHBIX PE3EPBOB N0 COCTORHMIO Ha OTHETHYIO
AaTy Ny AMCKOHTUPOBaHHas CTOUMOCTb NOTOKA NEHCUOHHBIX BbINaT Ha OTYETHYIO AaTy.

OBsi3aTensCTBO MO CTpaxoebiM KoHTpaktam no OlC paBHO CyMMe NEHCUOHHBLIX HakonneHuh no
COCTOSIHMIO Ha OTYETHYIO AaTy.

B cooTeeTcTBMM C TpeBosaHusimMu MCPO (IFRS) 4 «CTpaxoBble KOHTPaKTbI» doHA NPOBOAUT NPOBEPKY
aneKBaTHOCTU 0BA3aTensCTB C LieMblo onpedeneHus, ABNAETCA N1 BeNuiuHa NpUSHAHHbIX MEeHCUOHHBIX
06s3aTeNLCTE GOCTATOMHOM ANS BLINONHEHNA POHAOM BCEX CBOUX 0053aTeNbCTB NO KOHTPaKTaMm no HMNO
w OMNC. MNpoeepka aAeksaTHOCTW 06A3aTENbCTB OCHOBLIBAETCA Ha OONYLEHUAX B OTHOLWEHWM
CMEPTHOCTM, YBENWYEHWA MeHcuid, nporHosa OyAywwWX B3HOCOB, CTaBKu LWUCKOHTUPOBAHUS W CTaBkW
VHBECTMLIMOHHOIO J0X0Aa, ABMAKLMXCA HAUNYHYLWMMW OLEHKaMU Ha OTHETHYIO AaTy.
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Kanuman
YcTaBHbLIA KanuTtan

YcTaBHbIi kanutan doHga Ha 31.12.2017 r. coctaensn 366 325 060 pybnei 27 koneek v 6bin pasgeneH
Ha 36 632 506 027 LTYK 06LIKHOBEHHbIX, UMEHHBIX BE3A0KYMEHTapHbBIX aKLWiA, HOMUHaNbHON CTOMMOCTbLHO
1 komeika kawgas. B Teyenue 2018 rofa 4acTb akuwii Gbinu BbIKyneHbl POHAOM Y aKUWOHEPOB U
norawieHsl.

B 2018 rogy PoHA BbIKYNWUN y CBOEro aKLMoHepa cobeTBeHHbIe akumm Ha cymmy 366 315 060 pybneit 27
koneek. AKLMM Ha cymmy 150 000 000 pyGneit 00 koneek npoAaHkl HOBOMY akunoHepy. Mo cocTosHuio Ha
31.12.2018 ropa npofaHHble akuuy He onnayeHsl. Cpok nnarexa B COOTBETCTBWMA C AOTOBOPOM KynIin-
NpoAaxu akuuii Hactynaet 15 mas 2019 roaa. OcTaneHble akuyu Ha cyMmy 216 315 060 pybnei 27 koneek
6binK noralleHsbi.

Mo cocrosiHuio Ha 31 aekabps 2018 roga pasmep ycTaeHoro kanuTtana PoHaa cocrasnsn 150 010 000
py6neit 00 koneek u cOCTOMT U3 Ge3A0KYMEHTapHbIX OBLIKHOBEHHBIX UMEHHbIX aKLWiA HOMMWHAanNbBHOIA
cToMMOCTBHO 1 (0AHa) Konelka Kaxaas.

B 2019 rogy Konu4ecTso U CTOMMOCTb aKLMi He 3MeHANACk.

Mo cocTosHUIo Ha 31 aekabps 2019 roga pasmep ycTasHoro kanutana donpa cocrasnset 150 010 000
pybneit 00 koneek W cocToUT W3 Ge3fOKyMeHTapHbIX OObIKHOBEHHBIX UMEHHBIX akywil HOMUHanbHOW
cToumocTbio 1 (0aHa) Konelika kaxaasn. KonuvecTtso akuwit — 15 001 000 000 wryk

OuBuaeHabl

doHa B 2019 roay NpvHAN peLUeHWe O BbiNnaTe AMBWAEGHAOB akunoHepy B pasmepe 13 500 900,00 py6.
[vBuaeHasl Beinnadueanuce no utoram 2018 roga. Pasmep AnBMAEHAOB Ha 1 akuuio cocTaeun 0,0009

py6.
CTpaxoBOH pesepB
CTpaxoBoii pe3eps knaccuduumMpyeTcs Kak cTaTba kanurana.

Jna obecneyeHus YCTOMYMBOCTA UCMONHEHWs obsisaTenbcTB nepef yyacTHUKamu B HMNO cospaeTcA
CTPaxoBoi pe3epB, KOTOPbIA WCMOMNb3yeTCA NpU HEAOCTATOYHOCTH CPEACTB NEHCWOHHLIX PE3EPBOB Ha
NOKpbITUE 0653aTenbCTB N0 CTPaX0BbIM KOHTpakTam W 06a3aTensCTB No MHBECTULIMOHHBLIM KOHTPaKTaMm B
yactu HMO (no ebinnate HEroCcyAapCTBEHHLIX NEHCWIA U BbIKYMHbIX CYMM Y4acTHUKam), B TOM 4ucne, B
cnyyae Ux yMeHbLUEHUA B pe3ynbTare CHUKEHUS CTOUMOCTU aKTUBOB.

CornacHo TpeBoOBaHWAM 3aKOHOAATeNnbCTBa, CTPaxoBOi pe3eps AOMKeH cocTaensTe 5 unu Gonee
MPOLIEHTOB OT MeHblued W3 creAylolux BENUYMH: pasmepa Pe3epBOB MOKPbITUS NEHCMOHHBIX
0653aTenbCTs N0 COCTOAHWUIO Ha HA4yano OTYETHOro roaa, U pasmepa pesepBOB NOKPLITUA NEHCUOHHBIX
0653aTenbCTB MO COCTOAHWIO Ha KOHEL OTYETHOrO roaa.

Pe3epB no 06A3aTefIbHOMY NEHCMOHHOMY CTPaxoBaHMIO
Peaeps no o6s3aTensHOMy NEHCUOHHOMY CTPaxXOBaHMIO KnaccuuUUpYeTCs Kak CTaTba kanutana.

ﬂﬂﬂ obecnevyeHus yCTOIFI‘-IMBOCTM ucronHeHus obsa3aTenbCcTB nepeg 3acTpaxoBaHHbIMW nuuammu no
aorosopam OTC ©oHg co3aaeT peseps No 0653aTeNbHOMY NEHCUOHHOMY CTPaXOBaHMIO.

Peseps no o6a3aTensHOMy NEHCHOHHOMY CTPaxoBaHuio (hOpMUPYETCS 3a CHET:

a) eXKerofHbIX OTYACNEHUA 3a cHeT AOXOAA OT UHBECTMPOBAHUSA CPEACTB NEHCUOHHbIX HaKonneHwi no
WTOram OTYETHOrO roAa, a NP HeAoCTATOYHOCTH UMM OTCYTCTBMM TaKOro AOXOAA - 33 CYET COGCTBEHHbIX
cpepcts PoHAa;

6) CpeACTB NEHCUOHHBIX HAKOMMNEHWA, He MONyYeHHbLIX NpPaBonpeeMHUKaMn yMEpLUMX 3aCTpaxoBaHHbIX
nay;

B) NPOLEHTOB 3a HeMpaBOMEepHOoe MOoNb30BaHMe CPeAacTBaMi MEeHCMOHHBIX HakonneHuA oHaoM,
SBNSBLUAMCS NpeaplayLLmvmM cTpaxosLyukom no OMC;

r) AOXOAO0B OT MHBECTMPOBAaHWA CPEACTB pe3epsa Mo orncgc;
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A) VHOro MMyLlecTBa, onpefeneHHoro no pellexHuio Coseta AvpekTopos (HabniogartenobHOro coeeta)
doHaa, B TOM Yucne cpedcTs akunoHepos PoHaa.

PacueTHoii Gasoil Ans onpeAeneHus pasmepa eXerofHblX OTYACNEHWA B pe3eps no obs3arenbHomy
MEHCUOHHON CTPaxoBaHUI FBMSETCA CyMMa CpefHed CTOMMOCTW YWCTbIX aKTWBOB, HaxOoAALMXCA B
[AOBEPUTENBHOM  YMpaBneHWn no BCeM [OroBopaM [JOBEpUTENbHOro  ynpaeneHus CpeacTeamu
MEHCUOHHbLIX HAKONNEHWiA, CPpeACTBaMM BbINNATHOrO pesepsBa W CPeACTBamMu NEHCWMOHHbBIX HaKonneHui
33CTPaxoBaHHbIX NNL, KOTOPbIM YCTAHOBSIEHA CPOMHAs MEHCWOHHAs BbINNara, 3a OTYETHbIA rod, u
NEHEXHbIX CPeacTB Ha cdeTe (cyeTax) ¢hoHaa, npeaHasHadyeHHOM Ans onepauuit co cpeacTeamu
NEHCHOHHBLIX Hakonnexui, Ha 31 gekabpsa oT4eTHoro roga.

CTaBKa exerofgHblX oTYUCNEHU B pe3epB no obs3aTensHOMY NEHCMOHHOMY CTPaxOoBaHWIC UNKU NOPAAOK
ee pacyeTa ycTaHaBnueaeTcs Bankom Poccun 1 He MoxeT npesbiwats 0,5 npoueHTa pacyeTHoM Basbl.

Pasmep pesepea no o6s3aTenbHOMY NMEHCUMOHHOMY cTpaxosaHuio nocre 1 sHeaps 2018 roaa pomxkeH
COCTaBNATb HEe MeHee 1 npoueHTa W He Gonee 10 NPoOLEHTOB OT pacyeTHoi Oasbl NO COCTOSHWIO Ha
31 pekabpsa Kaxgoro oT4eTHOro roja.

Pacxodsl Ha codepxaHue nepcoHana

Pacxogbl Ha 3apaboTHylo nnaTy, B3HOCbl B [leHCUOHHbIA ¢oHa Poccuiickoin ®egepauun W goHAbI
CoLManbHOTO CTPaxoBaHus, ONNadYMBaeMble exerofHble oTnycka v GoMnbHUYHbIE, MPeMUK HAaYUCNAOTCA NO
Mepe OCYLIECTBMEHUS| COOTBETCTBYIOLWMX paboT coTpyAHukamu doHaa unn  BO3HWKHOBEHMA
COOTBETCTBYIOWMX COBbITUA. BbixogHble nocobua npusHawTcs nocne odguuuanbHoro yseaoMNeHus,
YBOMbHSAOLWWErocs/yBONbHAEMOro paboTHUKa.

Cmandapmbl, komopbie 6bUTU eblyUjeHbl, HO euje He 6Cmynunu e cuny

Hwxe npeacraeneHbl CTaH4APTLI M MHTEpnpeTauun, KoTopbie Obinn BbiNyLUEHb!, HO ele He BCTYnunu B
cuny Ha aaTy nyénvkauun duHaHcosoi otyeTHocTM ObuecTsa. OBLLECTBO NNAHMPYET NPUMEHUTL 3TU
CcTaHAapTbl nocne WX BCTYNNEHUA B cuny.

HoBble cTaHaapThl M pa3sbACHEHUA

Psa HOBbIX CTaHAapTOB, M3MEHEHWI K cTaHaapTaMm W pasbACHEHUAM BCTynawT B Cuny ANA roaoebIX
nepuoaos, HauvHawlwmxca nocne 1 sAnBapa 2018 roga, paspeluaeTcs AOCPOYHOE NpUMEHEHUE; Nnpu
NOAroTOBKE AaHHOW (PMHAHCOBO oOTYeTHOCTU POHA HEe OCyWecTBNnAn [OoCpo4HOoe npUMeHeHue
cneayloLWKX HOBLIX CTaHAapPTOB UMK NONPaBOK K CTaH4apTam.

MC®O (IFRS) 9 «®UHaHCOBbLIE UHCTPYMEHTbI»

MC®O (IFRS) 9 «DuHAHCOBbIE MHCTPYMEHTbI», omybnukoBaHHbid B wione 2014 roaa, 3ameHun
cywectsylowee pykosoacTeo B MCPO (IAS) 39 «PuHaHCOBbIE UHCTPYMEHTLI: NPU3HAHWE U OLieHKa» W
BkntoyaeT TpeGoBaHUs B OTHOLIEHWW KnaccuukauuMu W OLEHKM (PMHEHCOBBIX WHCTPYMEHTOB,
obecLeHeHnss (hHaHCOBbIX aKTUBOB W YYETa XeAKMpOBaHUA.

KnaccudukaLns v oueHka

MC®O (IFRS) 9 cogepuT TPy OCHOBHbIE OLIEHOYHbIE KaTeropuu (oUHaHCOBLIX aKTMBOB: OLiEHUBaEMbIE Mo
aMOpPTU3NPOBaHHOI CTOMMOCTH, OLiEHUBAEMbIE MO CMPaBEANMBOIH CTOMMOCTHU Yepes NPOoUMii COBOKYMHbIi
poxoa (FVOCI) u oueHuBaemble Mo CrpaBeAnvBOi CTOMMOCTM Yepes Npubbinb 1nu y6biTok (FVTPL).
CornacHo MC®O (IFRS) 9, knaccudmkauns MHaHCOBLIX aKTMBOB OMPeAenseTcs, rmasHbiM 06pasom,
ucxods M3 GW3HEC-MOJENM, B pamkax KOTOpOW NPOWCXOAUT ynpaBrneHue (PUHaHCOBbIM aKTUBOM W
XapaKTepUCTUK NPeayCMOTPEHHBIX [OrOBOPOM MOTOKOB AEHEeXHbIX cpeAcTs. CTaHaapT ynpasgHaeT
cywecTeylowime B MC®HO (IAS) 39 kareropu (UHAHCOBBLIX aKTMBOB! hUHaHCOBbIE aKTUBbI,
yAEpXKUBaEMbIE 4O NoraweHusi, KpeauTbl 4 gebuTtopckas 3a40/MKEHHOCTb W (PUHAHCOBbIE aKTWBHI,
UMeloWmnecs B Hanuuuum ana npogaxu. CornacHo MC®O (IFRS) 9, npousBogHble MHCTPYMEHTH,
BCTPOEHHbIE B OCHOBHOIA AOTOBOP, NpeAcTaBnsAlowuiA coboit hUHAHCOBLIA aKTUB B cthepe npYMeHeHus
CTaHgapTa, He OTAenAKTCA OT OCHOBHOro Aorosopa. BmecTto atoro Becb rubpvaHblid AOrOBOP LENKoM
OLiEHWBAETCA Ha nmpeaMeT knaccudgukauvu. [lonesbie MHCTPYMEeHTbl OLEHWBAIOTCA MO CnpaBeAnuBoi
CTOUMOCTM.
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MC®O (IFRS) @ B ocHoBHOM coxpaHun cyljecteyowme 8 MCPO (IAS) 39 TpeGoBaHus B OTHOLUEHWUM
knaccudunkaumn cuHaHcoeblx 06asaTtenscts. OaHako ecnu cornacHo MCPO (IAS) 39 uameHeHue
CNpaBeinuBoOi CTOMMOCTU PUHAHCOBOro 00A3aTeNLCTBa, KOTOpoe POoHA No COGCTBEHHOMY YCMOTPEHMIO
KnaccuuuMpoBan Kak OUEHMBaeMoe NO ChnpaBeAnnBoi CTOMMOCTA 4Yepes npubbinb Unn yobITOK,
npusHaeTcs B cocraee npubbinu unu ybuiTka, To cornackHo MC®O (IFRS) 9 nsmeHeHue cnpasesnmBoil
CTOMMOCTM 3TOro (puHaHCOBOro 06s3arenbcTBa B 06LEM cryyae NpeacTaBnaeTca creayownm obpasom:

Ta YacTb U3MEHEHWs CNpaBeANMBOA CTOMMOCTH, KoTopas 06ycnoBneHa U3MEHEHNAMMU KPEAUTHOrO pucka
no atomy uHaHCcOBOMY 06A3aTenbCTBY, NPEACTaBNAETCA B COCTaBe NPOYero COBOKYNHOMo A4oxoaa u

OCTABLUAACA YacTb W3MEHeHUAa CrpaBefnvBeoi CTOMMOCTM 3TOoro uHaHcoBoro obsasaTenbcrsa
oTpaaeTcs B cocTase Npubbinv unm yobiTka.

ObecLeHeHune

MC®O (IFRS) 9 3aMeHsIeT MOAenb «NOHECEHHBIX YObITKOBY, Ucnonbayemyo B MCPO (IAS) 39, Ha moaenb
«OXUAAEeMbIX KpeaUTHbIX y6bITKoB». HoBas mogent o6ecLieHeHns NPUMEHSETCS K (DUHaHCOBBIM aKTUBaM,
OLlEHUBAEMbIM M0 amopTuanpoBaHHoi cTtoumocti M FVOCI, febutopckoid 3aA0MKEHHOCTA MO apeHie,
HeKoTopbIM 0Bsi3aTenbCTBam No NPeAOCTaBNEHUIO KpeaMTa n AoroBopam (uHaHCOBbIX rapaHTui. Hoeas
mogenb obeclieHeHuns B obliem cnyyae TpebyeT Npu3HaBaTe OXWA3EMbIE KPeAWUTHbIe YObITKM B CcOCTaBe
npuBbINK Unu yGbiTka No BCeM (OMHAHCOBBLIM aKTUBaM, — AaXKe TeM, KOTOpbie Bblnk TOMbKO YTO Co3AaHbI
unu npuobpeteHbl. Cornacho MC®O (IFRS) 9, senuuuHa obecueHeHus OUeHWBaeTCs B pasmepe
OMWAGEMbIX KpeauTHbIX yBeITkoB BcneacTeue cobbiTwid dedonTta no (PUHAHCOBOMY WHCTPYMEHTY,
BO3MOXHbIX B npeaenax 12 MecsueB nocre OTY4ETHOM Aathl («12-mecsyHblie OKY»), Unu oxugaembix
KpeauTHbIX YObITKOB B pesynbTarte BCEX BO3MOXHbIX cOBLITMA aedonta no pUHaHCOBOMY UHCTPYMEHTY
Ha NPOTAXKEHNW BCEro OXUAAEMOro cpoka ero aeictana («OKY 3a Becb cpok»). [epBoHayanbHo BENU4MHa
OMUO3EMbIX KPEAUTHLIX YObITKOB, NPU3HAHHBIX MO (PUHAHCOBOMY akTUBY, paBHa Benu4nHe 12-MecaYHbIX
OKY (32 UCKNIOYEHUEM HEKOTOPOI TOProBOi 4e0UTOPCKON 3840MKEHHOCTH, AeBUTOPCKOW 3a40MKEHHOCTM
no apeHAe, akTWBOB NO JOrOBOPY WU NPUOGPETEHHbIX, WMK CO3[aHHBIX KPeAWTHO-OBecLeHeHHbIX
tuHaHcoBbix aktusoB (POCI aktueos)). B cny4yae 3HaunTenbHOro NOBbILUEHUS KPeAMTHOro pucka no
(PUHAHCOBOMY MHCTPYMEHTY C MOMEHTa MepBOHAYanbHOro NpU3HaHWA OLEHOYHbIA peseps noa yObITkK
npusHaetca B pasmepe OKY 3a Becb CpoK.

®UHAHCOBbIE aKTMBbI, N0 KOTOPLIM NpUsHatoTcs 12-mecadHble OKY, oTHOCATCA K cTaguu 1; puHaHcoBble
aKkTWBbl, NO KOTOPbIM HabniwgaeTcA 3HAYMTENbHOE MOBbILUEHWEe KPpeaWTHOre pucka € MOMEHTa
nepeoHaYanbHOro NPU3HaHWSA, HO MO KOTOPLIM HE HAcTynuno cobbiTue AedonTa, OTHOCATCA K CTaguu 2; u
CPMHaHCOBbIe aKTWUBbI, NO KOTOPLIM HACcTynuno cobbiTue ,qecboma AN KOTOpPble TakK WK Ha4ve ABNAKTCA
KpeanTHO-06ecLieHeHHbIMU OTHOCATCS K CTaguu 3.

OueHKa OXWO3eMbIX KpeaUTHbIX YObITKOB A0MKHa ObiTb OOBEKTMBHOW W B3BELUEHHOW MO CTeneHu
BEPOSITHOCTM, [JOMKHA OTpaXaTb BPEMEHHYl CTOMMOCTb [JeHer W BKM4YaTb OBOCHOBaHHy W
noATBepKAaemMylo WHOPMALIMIO, KOTOPYK MOXHO NonyvnTb ©es YpeamepHbIX 3aTpar unu ycunuia B
OTHOLUEHWW NpOLUNbIX COBLITWNA, TEKYLWX YCNOBWIA U NPOrHo30B GYAYLIMX SKOHOMWUYECKWX YCMOBWNA.
CornacHo MC®O (IFRS) 9, npusHaHne KpeauTHbIX yBbITKOB NPOUCXOAUT paHblue, Yem cornacHo MCoO
(IAS) 39 ¥ NPUBOAUT K MOBLILUEHWO BONATUNBHOCTW B NpUOLINKM Unu yGbiTke. 3TO Takke NpuBeneT K
YBEIMYEHNIO OLEHOYHOro peaepBa NoA yObITKK, NOCKOMbLKY MO BCEM (PMHAHCOBBIM akTMBaMm OXuaaemble
yBbiTkM noa obecueHeHue 6yayT OUEHMBATbCA Kak MWHAMYM B pasmepe 12-mecsqHbix OKY w
COBOKYMHOCTb (PUHAHCOBLIX aKTWBOB, MO KOTOpbiM ByayT ouennsaTbes OKY 3a Becb CpOK, C BbICOKOW
cTeneHblo BeposATHocTM OyaeT Gonble COBOKYMHOCTM (PMHEHCOBLIX &KTUBOB C  BbIABIIEHHBIMU
06BLeKTMBHbIMW NpuaHakamu obecleHenuna cornacHo MC®O (IAS) 39.

PacueT oxuaaembix KpeaUTHbIX YObITKOB C BbICOKOW CTeneHblo BepoATHOCTM OyaeT OCYLUECTBNATLCA Ha
ocHoee noaxofa PDxLGDxEAD (no kpaliHei Mepe B OTHOLLUEHMW HEKOTOPLIX NopTdeneil) B 3aBUCUMOCTU
OT BWAA NOABEPKEHHOW KPEAUTHOMY PUCKY MO3WULMK, CTaauu, K KOTOpPOW OTHOCWUTCH MO3WUMA COrnacHo
MC®O (IFRS) 9, OLeHKM Ha UHAMBUAYANBHOW UMK FPYNMNOBOWA OCHOBE W T.N.

YueT xempKupoBaHua
TpebosaHus OBLLEro NOpsAKa y4eTa XeAKUPOBaHUA HanpaeneHbl Ha ynpoLeHue ydeTa XeLxupoBaHus,

Gonbluee CONWXKEHWE Y4YeTa XeMXWPOBAHWA CO CTpaTervaMu yrnpaeneHus puckamu. CTaHfapT He
COAEPXKUT NPAMBIX YKa3aHW! B OTHOLLEHMM y4eTa MaKpOXe[KMPOBaHUSA, KOTOpLIA paccMaTpuBaeTcs B
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pamkax otaensHoro npoekta. MC®O (IFRS) 9 npeaycmarpusaeT BbIGOp YYETHOW NONUTUKM B OTHOLLEHMN
BO3MOXHOCTH POHAA NPOAOMKUTL YYET XeMKupoBaHua B cooTeeTcTBuM ¢ MC®O (IAS) 39.

MNepexoa Ha MC®O (IFRS) 9

TpeboBaHus no knaccucukaumm W oueHke U obecueHeHuo B o6LieM cnydae nNPUMEHAKTCS
PETPOCMEKTUBHO (C HEKOTOPbIMW OCBODOXAEHMAMM) MYTEM KOPPEKTMPOBKU BCTYNWUTEMbHOTO Canbgo
HepacnpeaeneHHon npubbinM ¥ pe3epBOB Ha AaTy NepBOHaYanbHoOro npumeHeHnus. CraHaapT He
conepxut TpeGoBaHuA 0 NepecyeTe CPaBHUTENLHBIX AaHHbIX 33 NPOLLMbIe Nepuoabl.

MC®O (IFRS) 9 BcTynaeTt B cuny Ans rooBbIX OTYETHLIX NEPUOAOB, Ha4ynHatoLwmxca 1 aHeapa 2018 roaga
Wnu nocne aTon gatbl.

doHA He npumeHsieT TpeGoeaHns MC®O (IFRS) 9, ocHoBbiBasicb Ha nonpaskax k MC®O (IFRS) 4
«[JoroBopbl CTpaxoBaHuA» (BbiNylWweHHbIX 12 ceHTabpa 2016 roda v BCTynawLwuvx B cuny AN rogoBbiX
nepuoaos, HaduHawwuxca 1 AaHeaps 2018 roga unu nocne aToid gatbl). PoHL NNAHUPYET NPUMEHATb
cTaHgapt MC®O (IFRS) 9 ¢ 1 aHeapa 2021 roga.

MC®O (IFRS) 16 «ApeHaa»

MC®O (IFRS) 16 BBoguT eguHy0 MoJens y4eTa apeHaaropaMu 4OroBopoB apeHAbl, MpeanonaraLyyo
ux oTpaxeHue Ha BanaHce apeHpaTopa. CornacHo aToi MoAenu, apeHaaTop AOMKEH NPU3HaBaTh akTuB
B opMe npaea nNone3oBaHWs, nNpeacTasnsawwuin coboil npaso wcrnone3osate 6a30BbIA aKTUB, U
obs3aTensCcTBO No apenfe, npeacTaenawee coboil 06A3aHHOCTL OCYLLECTBNATL apeHaHble nnaTexu.
MpeaycmoTpeHbl HeobA3aTenbHbIe YNPOLUEHWUS B OTHOLLEHWM KPaTKOCPOYHO! apeHabl U apeHabl 00beKToB
C HU3Ko# cToMMOCTbI0. [AnA apeHaodaTeneid npaewna y4era B LenoM COXPaHAKTCs — OHU Mpoaomkat
knaccuuymposaTh apeHay Ha UHaHCOBYIO M ONepaLoHHYIo.

MCa®O (IFRS) 16 3aMeHseT CyLiecTByloLlEE PYKOBOACTBO B OTHOLUEHWM apeHabl, B ToM uucne MCOO
(IAS) 17 «ApeHnga», PasbacHeHue KPM®O (IFRIC) 4 «OnpegenerHue Hanm4uusa B COrnNaLleHn NpM3HaKkos
apeHabl», PazbacHedne MKP (SIC) 15 «OnepauvoHHas apeHaa — cTuMynbi» W PasbacHenue MKP (SIC)
27 «OnpefeneHue CyLWHOCTM onepaLuil, UMeoLLUX oPUANYECKYo opMy apeHabl».

MC®O (IFRS) 16 BCcTynaeT B cUny B OTHOLLIEHWW rO0BbIX NEPUOA0B, HaunHalowuxcs 1 sHeapa 2019 roaa
WnU nocrne 3Tol Aatkl. [JonyckaeTca JOCPOYHOE NMPWMEHEHWe cTaHaapTa Ans npeanpusiTuii, KoTopbie
npumeHsaloT MCPO (IFRS) 15 «Bbipyyka no foroBopam c NokynaTtensMu» Ha AaTy nepeoHavanbHOro
npumeHeHna MCPO (IFRS) 16 unu go Hee.

®OHA NPUMEHNN AaHHbI CTAHAAPT B OTHOLLUEHUW rO0BbIX OTYETHbIX NepPUMOA0B, HaunHaLWuxcsa 1 sHeaps
2019 ropa.

Mepexop Ha HOBLIA cTaHaapT

Kak apenpatop, POHA MOXET NPUMEHWUN CTaHAApT, UCMONb3YA MOAM(UUMPOBAHHLIA PETPOCMEKTUBHbIN
NOAXOL C HeobA3aTeNbHEIMMU YNPOLLUEHWSAMIW NPaKTUYECKOro Xapakrepa.

Mpoyue U3MeHeHun

CnegaytoLyve HOBbIE CTaHAAPTBI UNW NONPaBKKU K CTaH4apTaM, Kak OXUA3ETCSH, He OKaXKYT CYLECTBEHHOro
BMUAHUA Ha (PMHAHCOBYIO OTYETHOCTL POHAA:

»  «[poekT no nepecMoTpy TpeBOBaHMIA K PACKPbITUIO WHGOopMaLuu» (nonpaeku k MC®O (IAS) 7
OTYeT 0 ABWKEHWW OEHEXHbIX CPeacTB)

» [lpu3aHaHWe OTNOXEHHbIX HamnoroBblX aKTWBOB B OTHOLIEHMM nepeHeceHHbix Ha Oyayulee
Heucrnonb3oBaHHbIX Hanoroekix yoeITkos (nonpasku k MCHO (IAS) 12 Hanorn Ha npubkinb)

»  Knaccudpukayus 1 oLeHKa onepauui ¢ BeinnaTtamn Ha ocHose akuuii (nonpaeku kK MC®O (IFRS)
2 BbInnaTbl Ha OCHOBE akuuWid).
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4 BaxHble OLEHKU U NPoheCCUOHANbHbIE CYXASHUS B NPUMEHEHUN YHETHON
NONMUTUKU

dOHSA NPOM3BOANT OLIEHKWA W JOMYLLEHWUS, KOTOPbIe BNUAIT HA OTpaXaeMble B OTYETHOCTU CYMMbI aKTMBOB
n o6a3atenbcTe. OUEHKM W JONYLEHWA MOCTOAHHO aHANW3UPYKTCA Ha OCHOBE AaHHbIX NpoLUnbIX
NEpPUOAOB U APYruX PakTOPOB, BKIHOYAA OXUAAHWSA B OTHOLIEHUN ByayLnx coBeITUi, KOTOpbIE, NO MHEHWIO
doHaa, ABNSIOTCA 0BOCHOBAHHBLIMIA B CBETE TeKyLux obcTosTenscTs. B npouecce npymeHeHus y4eTHoOM
MOAWTUKM TalOKe WCMOMb3yloTCA NPOMECCUOHANbHBIE CYXAEHUS U oueHku. [lpodeccuoHanbHble
CYAEHWS, KOTOpble OKa3blBalT HauGonee CyleCTBEHHOe BO3AENCTBME HA CyMMbl, OTpaXaembie B
(OMHAHCOBOW OTYETHOCTH, W OLEHKM, pe3ynbTaToM KOTOPbIX MOTyT BbiTb CyLLECTBEHHbIE KOPPEKTUPOBKM
BanaHCOBOI CTOMMOCTU aKkTWBOB W 0BA3aTenbCcTB B TeyeHue cnejyollero (MHaHCOBOro roja u B
Oyayllem, BKIOYAIOT Cnefyrolue KaTeropuum:

Knaccucpukayus desmensHocmu $oHOa Ons yenei MCOO

®oHA 3aKITK4aeT JOroBOpPLl Ha HErocyAapCTBEHHOE NEHCUOHHOE obecneyeHne, Kak C IPUANYECKUMU, TaK
W C (hU3MYECKUMM NALAMU W JOTOBOPbI NO 06A3aTENbHOMY NEHCUOHHOMY CTPaxOBaHWI0 C PU3NHECKUMH
nuamu Ha pasHoNpaBHOM 1 0BLWeaoCcTYNHONW OCHOBE. TOT (haKT, YTo POHA OTKPLIT ANA BCEro HaceneHns
(1.e. no6oii YenoBek MOXeT NpuoGpecTn ero NeHCUOHHbLIE NPOAYKTbI), CBUAETENLCTBYET O TOM, YTO NO
xapaKkTepy CBOeW OesTenbHOCTU OH Bnnxke K CTpaxoBoW AEATENbHOCTH MO 0BCNYXWBAHUIO KOHKPETHOTO
duanyeckoro nuua. ObszaTenscTsa GoHAa BOSHUKAKOT B TOT MOMEHT, KOTAA opuanyeckue U usnyeckne
nuua ocyLecTBNAT (uHaHCUpoBaHue Byayliux NeHCUW, a He B MOMEHT Hadana Bbinfar neHcuu
y4YacTHUKaM W 3acTpaxoBaHHbLIM NnAlam.

Ha ocHoBe BbllLEN3NOXEHHOW MHbopmauun pykoBogcTeo PoHAa NPULLNO K BbIBOAY, YTO AEATENBHOCTb
doHaa UMeeT XapakTepucTuku ctpaxosoi aesTencHocTn. Kpome atoro, MC®O (IFRS) 4 «CtpaxoBbie
KOHTPaKTbI» NpefycMaTpuBaeT Gonee YeTkue ykasaHWs B OTHOLLEHMM OLIEHKM U NpU3HaHUs 06A3aTensCeTs.,
yem MC®O (IAS) 26 «YuYeT M OTYETHOCTb MO MPOrpamMmam MEeHCUMOHHOro obecneyeHua (MEHCUOHHBIM
nnaHam)». MNpuMeHeHWe Takux ykasaHuil AacT BO3MOXHOCTb NOMb3oBaTENsAM (PUHAHCOBOW OTHETHOCTM
nony4nTb Gonee 3HaYMMYIo U CoAepKaTeNbHYI0 (PUHAHCOBYIO MHCOPMaLUIO OTHOCUTENBHO AEATENBHOCTH
doHaa.

MpWHAB BO BHUMaHMWE BCE BhILUEUINOXEHHbIE 0BCTOATENLCTEA, PYKOBOACTBO POHAA NPUHANOC pelleHue o
HempumeHeHun cTanfapta MC®O (IAS) 26 «Y4YeT M OTYETHOCTb MO Mporpammam MNEeHCUOHHOro
oBecneyeHns (MEHCUMOHHLIM NnaHam)». COOTBETCTBEHHO, oueHka obszartenscts ®oHAa Mo NeHCUOHHOM
AesTensHocTW Bbina npou3seneHa B cooTeBeTCTBUM C TpeGosaHusmum MCPO (IFRS) 4 «Ctpaxosble
KOHTPaKTbI».

OuyeHka o6s3amenscme no dozoeopam HIMO u dozosopam OfIC

B KOHUe Kax4oro oT4eTHoro nepuoga ®oHa oLeHuBaeT AOCTaTOYHOCTe CHOPMUPOBAHHBIX NEHCUOHHBIX
0BA3aTENbCTB, WCNONb3ys Tekylwue oueHku OGyaylyux AeHexHbIx notokoB no porosopam HMO wu
norosopam OIC. Mpu npoBeAeHnn TeCTa Ha afeksaTHOCTb 00A3aTENLCTB UCMONb3YeTCH PAA OLEHOK U
nexawyux B X ocHoBe AonyLUEeHWH.

®oHA hopMUPYET AOMNYLYEeHUsi OTAENbHO ANS Lenei nposeaeHns NpoBEpPKU aAeKBaTHOCTU 06A3aTeNnsCTB
Mo HerocyAapCTBEHHOMY NEHCMOHHOMY ODECneyeHuio U Ans Lenei nposefeHVs NpoBepKA afeKkBaTHOCTH
obAsaTensCTB No 06sA3aTeNbHOMY NEHCUOHHOMY CTPaxoBaHUK.

Wcnonb3syembie HIM® fonyLLeHNs OCHOBBIBAKOTCS Ha PbIHOYHbIX NOKa3aTensXx (B TOM Yucne, ouumansHas
06LUENONYNALMOHHANA CTATUCTUKE, GUPKEBbIE MHAEKCHI U T.4.), @ TakKe Ha BHYTPEHHMX AaHHBIX PoHAA.

Mpu paspaGoTke (BbiGOpe) AONYLUEHWA yAenseTcs CylwecTBeHHOe BHUMaHue WX COrnacoBaHHOCTU K
HenpOTUBOPEYUBOCTH, OoTpaxeHuto Byayllero oneita ®oHAA, a TakkKe YYeTy AOrOBOPHbBIX (KOHTPaKTHBIX)
ob6a3aTenbcTBe PoHAa.

K OCHOBHbIM MCMOMb3YEMbIM [OMYLIEHUSM OTHOCATCA [AONYLIeHUs O CMEepTHOCTH, pacxopax,
koapbULIMEHTAX AOCPOYHOTO PACTOPXKEHWUS OrOBOPOB, a TaloKe CTaBKN ANCKOHTMPOBaHMS.

B BUAY HEPENPE3eHTaTUBHOCTHU AaHHbIX N0 CMEPTHOCTH, HaKonneHHbIX B POHAE, ANA OLiEHKU nokasartenei
CMepTHOCTM WcnonbayeTcs Tabnuua cmeptHoctu PP 3a 2017 roa. [lokasatenu CMepTHOCTM
CKOpPPEKTMPOBaHbl C YYETOM NPEAnonoXeHuii o6 ynydweHuu cmepTHOCTH B OyAyliem, cokpaljatollee
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KONMMYECTBO CMEpTEN, Ha OCHOBE NPOrHO3HbIX AaHHbIX deaepansHO CrnyXGbl rocyaapCTBEHHON
CTaTUCTUKM.

KoadhcpuumeHTbl A0CpOYHOro pactopxenus gorosopos HIMO u poroeopoe OlC nocTpoeHsl Ha ocHoee
cobcTBeHHoI cTaTtucTuky PoHaa ¢ yuetom Byayllero onsitTa doHaa.

CTaBKa AWCKOHTMPOBaHNA OCHOBLIBAETCH HA aHanu3e UTOroB WHBECTULMOHHOI AeATEeNbHOCTH poHAa No
OrlMC v HIMO 3a nocnegHue rogpl.

MpeanonoxeHus 0 pacxoaax Ha obcnyxusaHue gorosopos HIMO u OMNC GasupyloTcs Ha UCTOpUHeckom
onbiTe ®oHAa 06 0GbLeMax COOTBETCTBYIOLLUX pacxofos ¢ y4eToM AONyLeHWiA O Temnax pocTa pacxoAos
B Gyaywime nepuodbl BpeMeHH.

Bonee noapobHas nHdopmMauusa o AonyLleHusx npeacTaeneHa e MNpumeyanun 8.
OnpedeneHue akmugHoCMU pbiHKa

B xone NpUHATUA pelueHus o6 MCnomnb3oBaHWW B KayecTBe CrpaBeAnuBoi CTOMMOCTU (DUHAHCOBBIX
WHCTPYMEHTOB MH(OPMALMM O PbIHOYHBIX LieHax W3 BHELWHUX WCTOYHMKOB pyKOBOACTBO ®PoHAa
aHanuaMpoBano  aKkTWBHOCTb  PbIHOYHOW  TOProBNM B COOTBETCTBMM € TpeBoBaHMAMM
MC®O (IAS) 39 «PUHaAHCOBbLIE MHCTPYMEHTbI: NMPU3HaHWe 1 oLeHKa». B nepsyto ouepeab NpUHUMancs o
BHAMaHWe (akT Haruuusi perynsipHbiX KOTMPOBOK MO COBEpLUaeMbIM CAenkam, Toraa kak obbembl
TOProBMNM UCNONb30BANKUCh KaK AONONHUTENbHBIA apryMeHT B NONb3y aKTUBHOCTYU pbiHKa. M0 TEM LigHHbIM
Bymaram, No KOTOpbIM OBbEMbl TOProBnM ObiM HELOCTaTOYHbIMW, HO CyLLEeCTBOBaNW perynspHble
KOTMPOBKM, PyKOBOACTBO POHAA NPUHANG pelleHne NpUMeHATb B KAYECTBE CMIPaBeANMBON OLIEHKU TaK1X
WHBECTULWIA PbIHOYHbIE KOTUPOBKW, KOTOPbIE TaKKe WCMOMb3ylTCA pykoBoacTBoM PoHAa AnA
LieHoo6pa3oBaH1A No cAenkam Kynnu-npoaakin LeHHbIx Gymar.

5  [eHexHble CpeAcTBa U UX IKBUBANEHTbI

31 pexkabps 31 pekabpa

(8 mbic. py6ned) 2019 ropa 2018 ropa
JlenosunTbl B KPEAUTHBIX OpraHW3aUusax ¢ NepBoHaqanbHbIM CPOKOM 512 194 494 842
noralleHnst MEHEE TpeX MecsILIEB

JleHexHble cpefcTBa Ha pacyeTHbIX cyeTax 7 961 6 291
WAToro geHeXHbIX cpeAcTB U UX IKBUBANEHTOB 520 155 501133
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B Tabnuue Huxe npuveefeH aHanus [JeHeXHblX CpegcTB U UX 3KBUBANEHTOB NO KpeaUuTHOMY KavecTBy no

cocTosHuo Ha 31 gekabpa 2019 roga:

Heno3uTkl B KpeAUTHbIX

opraHusaumsax c [JeHexHble
nepBOHa4YanbHbIM CpPeAcCTBa Ha
CPOKOM noraweHus pacyeTHbIX
(8 meic. pybneil) MeHee Tpex MecsilieB cuyeTax Wtoro
JleHexHble cpeAcTBa M IKBUBalNeHTbl,
MMelolMe PeRTUHT MeXayHapoaHbIX
PENTUHIOBLIX areHTCTB
HenpocpoyeHHble U He 0b6ecUeHeHHbIe
c peituHrom ot BBB- no BBB+ 187 757 7 663 195 420
¢ peitTuHrom ot BB- o BB+ 324 437 324 437
WToro neHexHbIX CpeacTB U
3KBMBaNeHTOB, UMEHLWNX PeHTUHT
MeXayHapoAHbIX PEHTUHIOBLIX 512124 7663 SR8l
areHTCTB
He umelowue perATuHra 298 298
Wtoro aeHexHbLIX CPEACTB U 512 194 7 961 520 155

3KBUBanNeHTOB

B Tabnuue Hke npusedeH aHanv3 AeHeXHbIX CPeACTB U UX 3KBUBANEHTOB NO KPEAUTHOMY Ka4yecTey no

cocTosAHUK Ha 31 pekabpsa 2018 roga:

[eno3utkl B KpeOUTHbIX

OpraHu3auuax c HdeHexHble
nepBoHaYanbHLIM CpeAcTBa Ha
CPOKOM noralieHuss  pacyeTHbIX
(e meic. pybneli) MeHee Tpex mecsLleB cyeTax Utoro
[eHexXHble cpeacTBa U 3KBUBaNeHThbl,
MMeroLLMe PedTUHT MeXayHapoAHbIX
PEATHHIOBLIX areHTCTB
HenpocpoueHHsie U He obecleHeHHbie
c pe#TuHrom ot BBB- o BBB+ 1326 1326
¢ pe#TuHrom ot BB- o BB+ 493 051 6 291 499 342
MToro aeHeXHbBIX CPeACTB U
3KBUBAmNeHTOB, UMEIOLUX PEHTUHT 494 377 6 291 500 668
MeXAYHapoAHLIX PeHTUHIOBbIX
areHTCTB
He umelowme perdTuHra 465 465
WToro aeHexHbIX CpeACcTB U 494 842 6 291 501 133

3KBUBanNeHTOB
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Mo coctosHuio Ha 31 gexkabps 2019 roga u 31 aekabpsa 2018 roga OTCYTCTBYIOT NPOCPOYEHHbLIE OCTATKM
No AEHeXHbIM CPeACTBam W UX 3KBUBANeHTam W npuaHaku obecLeHeHus no HUMm.

6 ®urHaHCOBbIE aKTUBbI, OLleHUBaeMble No crnpaseAnuBOl CTOMMOCTH, MU3MEHEHUSA
KOTOPOM OTpaxalTCcs B cOcTaBe Npubbinu unum yobiTka

31 nekabpsa 31 nekabps
(8 meic. pybneli) 2019 roga 2018 roaga
Honzoebie yeHHbie 6ymazu
KopnopaTueHele obnurauuu 2 892 803 1973798
locygapcTeeHHble LIB BHYTpeHHero 3aiiMa 654 217 976 317
FocygnapcTeeHHble LB cybvektoB PO n poccuickue
MyHUUWNaneHbe obnurauum ; 79767 29 310
Wtoro aonroeble LieHHbIe Bymaru 3626 787 2979 425
[Honeeble yeHHbIe 6ymazu
KopnopaTueHbIe akumm 96 347 59 270
WToro aoneBbie LeHHbIe Gymaru 96 347 59 270
WToro pmHaHCOBbIE AaKTUBEI, OLleHUBaeMble Nno
cnpaBeanuBoi CTOMMOCTH, U3ME@HEHNA KOTOPOM 3723133 3 038 695

OTpaxaloTca B COCTaBe NpUOLINU UK ybbiTKa

KopnopaTneHble obnurayuu BKIIOYaOT AONMOBbIe LeHHbIe Oymary, BuinyLLeHHbIe KpYnHLIMM POCCUIACKMMM
KoMMnaHuaMK 1 BaHkamu.

FocyaapcteeHHble LB BHYTpeHHero 3aima sABMAKTCA roCyAapCTBEHHbIMU  AOMFOBbIMU - LEHHBIMU
Bymaramu, BbinyLleHHbIMKU MUHUCTEpCTBOM hiHaHcos Poccuiickon defepauuu.

FocynapcTeeHHbie LIB cy6bektor PP W poccuitickne MyHWLMNanbHble obnurauun SenaoTcs AONroBbIMKU
UEHHbIMM Bymaramu, BbINyLEHHbIMU MYHULMNanbHbIMM oBpasoBaHmAaMM u cybbektamu Poccuiickoi
degepaunn.

Mo cocTosiHuio Ha 31 aekabps 2019 roaa v 31 Aekabps 2018 roaa y PoHAa OTCYTCTBOBaNM (MHaHCOBbIE
aKTUBbI, OLiEHVWBaeMble NO CNpaBeAnVBOW CTOWMOCTW, M3MEHEHUA KOTOPOW OTpaKaloTcA B CoCTaBe
npuGLINM UNU YBLITKA, C NEpeCcMOTPEHHBIMW YCIIOBWAMM, KOTOPble B MPOTUBHOM criyyae Gbinn Obl
NPOCPOYEHHbLIMMU.

KoprnopaTuBHble akuuu NpeAcTaBne bl akUUSMN POCCMACKUX KOMNaHMA.

Bce LeHHble ByMaru HOMMHMPOBaHLI B poccuiickinx pybnsax u obpaiaiotcs Ha Mockosckoi Gupxe, apyrux
POCCUIACKMX U WHOCTPaHHBIX (POHAOBbIX GUpXax U Ha BHEOUPKEBBIX PbIHKaX.

B Tabnuue Hwxe NPUBOANTCS aHanua AonroBbiX PUHAHCOBLIX aKTUBOB, OLEHBAEMbIX NO CrpaBeAnBon
CTOVMOGCTH, U3MEHEHMUSA KOTOPOW OTPaXaKTcA B cocTase npubblnv unu youiTka, Mo KpeAUTHOMY KavyecTBy
no cocTtosaHuo Ha 31 aekabpa 2019 ropa:
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FocynapcTBe-
HHble LB
FlocypapcTBe- cy6bekToB PO 1
Kopnopa- HHble LIB poccuiickue
TUBHbLIE BHYTPEHHEro MyHMUMNAMbHbI
{e meic. pybned) obnuraumm 3aMma e obnuraumm UTtoro

HonroBbie LeHHbIe ByMaru, MMerLliMe PeATHHT MeXAYHapOaHbIX PEUTUHIOBLIX
areHTCTB

HenpocpoyeHHbie u He

obecueHeHHsIe

C peiTuHrom ot BBB- no BBB+ 1813 527 52 819 654 217 2520 563
¢ peiTuHrom ot BB- fo BB+ 1038 714 26948 0 1065662
C peiTuHrom ot B- go B+ 0 0 0 0
WToro AonroBbIX LEeHHbIX

Gymar, MMeoLWUX PeRTUHT

MEXAYHAPOAHLIX PEATHHIOBLIX 2 852 241 79 767 654 217 3 586 225
areHTCcTB

He umerouwjve peituHra 40 562 0 40 562

MToro aonroBbIX (hMHAHCOBLIX

AKTMBORB, OLIEHWBaeMbIX Mo

cnpaBeanMBOi CTOMMOCTH,

R 2 892 803 79 767 654 217 3 626 787
OTpaxalwTCcA B COCTaBe

npubbinu unu yobiTka

B tabnuue HUXe NpUBOAUTCA aHanus AoNroBelX PUHAHCOBLIX aKTUBOB, OLieHWBaeMbIX No cnpaBeanueoi
CTOMMOCTM, W3MEHEHUs KOTOPOW OTPaXaloTCA B cocTase Npubbinu unu yoeITka, No KpeaUTHOMY KavecTBy
no cocTosHuio Ha 31 aekabps 2018 roga:

MocypnapcTtee-
HHble LB
FNocypapcTtBe- cyb6bekTtoB PO u
Kopnopa- HHble LIB pOCCHUIACKME
TUBHbIE BHYTPEHHEro MyHWUMNanbHbI
(8 meic. pybneti) obnurauun 3aima e oGnurauuum Urtoro

JonroBbie ueHHbIe Bymaru, nmerowme peiTUH MeXAYHapOAHBIX PEHTUHIOBLIX
areHTcTB
HenpocpouerHsie U He

obecuUeHeHHbIe
¢ pe#TuHrom ot BBB- no BBB+ 1413 882 976 318 9643 2399843
¢ peiituHrom ot BB- o BB+ 523 708 - 19 667 543 375

¢ pedTuHrom ot B- fo B+ - = - =
WToro AONroBbIX LEHHbIX

Gymar, nMeloLnX peATHHT 1937 590 976 318 29310 2943218
MEeXAYHapOAHbIX PeATUHIOBbLIX

areHTcTB

He nmetone peidTuHra 36 207 - - 36 207

Wtoro aonroBbix (bMHAHCOBBIX

dKTUBOB, OLeHUBaeMbIX Nno

N PAASFTH N CRORREa=TY 1973 797 976 318 29310 2979 425
W3IMeHeHWUA KOTOpPOou

OTpPaXXarwnTCHA B COCTaBe

NpUGLINKU UNKU yobITKa
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7  [eno3wuTbl B KPeAUTHLIX OpraHu3aLusax

31 nekabps 31 pekabps
(8 mbic. pybnell) 2019 ropa 2018 ropa
JlenosuThl B KpEAWTHLIX OpraHu3alMsx, B POCCUACKUX pyonsx 326 033 426 535
WToro Aeno3uTOB B KPeAUTHLIX OpraHu3auuax 326 033 426 535

Bce AenoaunTbl No cocTosHMIo Ha 31 fekabps 2018 roga v 31 aekabpsa 2019 roga HOMMHUPOBaHbI B PyGNAX.

Mo cocrosHuio Ha 31 aekabps 2019 roaa v no cocTosiHUo Ha 31 aexkabpa 2018 roaa PoHA MMEET o0gHOoro
KOHTpareHTa, Ha fonw kotoporo npuxoautca 100% oT ofwei cyMmbl aKTUBOB, NpU3HaBaeMbIX

Aeno3nTamMu B KpeAWTHbIX opraHu3aumnsx.

B Tabnvue HuXe NpuBoAMTCA aHanus Aen03UTOB B KpeAWTHbIX OpraHu3aunsax no KpeauTHOMY KaqdecTsy no

cocTosHuo Ha 31 pgekabpsa 2019 roaa, 31 aekabpa 2018 ropa:

(8 mbic. pybned) 31 pexabps 31 pekabps
2018 roga 2017 ropa

[eno3nTbl B KpeOUTHbIX OpraHusalusax, umerowmne

PeWTUHTI MeXAYHapOAHbIX PEMTHHIOBbIX areHTCTB

HenpocpoueHHsle U HeobecueHeHHble

¢ pelituHrom ot BBB- no BBB+ - “

¢ peliTuHrom ot BB- oo BB+ - -

¢ peiTrHrom ot B- go B+ s "

WToro Aeno3nThl B KpeAUTHbIX OPraHu3aLlusax, umelowme - -

pPEeHTHHT MeXAyHapOoAHbIX PeHTUHIOBLIX areHTCcTB

He umetoLume penTuHra 326 033 426 535

WUToro neno3uThbl B KPEAMUTHLIX OpraHusaumax 326 033 426 535
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8 Ob6s3aTenscTBa NO NEHCUOHHOW AeATEeNbLHOCTHU

31 pekabpa 31 pexabpsa
(8 msic. pybnel) 2019 ropga 2018 ropa
Obsi3aTtenscTBa MNo 4oroBopam o6sa3aTenbHOro NeEHCUOHHOMO
CTpaxoBaHms 3 225 887 2 757 503
OBs3aTensCTBa No 4OrcBOpaM HerocyAapcTBEHHOro NeHCUOHHOMO
oBecneyeHus, KnaccupULUMpOBaHHLIM Kak CTPaxoBble ¢
HerapaHTUpOBaHHO BO3MOXHOCTBLIO NOMyYeHNs AONONHUTENBHbBIX 534 523 558 688
Boirog (HBIMAB)
MToro no cTpaxoBbIM AOroBopaM 3759410 3316 191
O6a3aTenbCTBa NO OroBOpPam Herocy4apcTBeHHOro NeEHCMOHHOro
obecneyeHus, KnaccuuunpoBaHHbIM Kak MHBECTULWOHHBIE C 150 751 156 249
HerapaHTUpPOBaHHOW BO3MOXHOCTLIO NONYYEHWS AONONHUTENbHbIX
eeirog (HBMNAB)
HAToro no UHBECTULIMOHHBLIM OOroBOpaM 150 751 156 249
WToro o6s3aTenLCTE NO NEeHCMOHHON AeATeNbLHOCTH 3910 161 3472 440

8.1 O6s3amenscmea no dozosopaM o06s3amesnibHO20 NeHCUOHHO20 cmpaxoeaHus

O6GsizaTenbcTBa No JOroBopaM 06s3aTenbHOro MEHCUOHHOro CTPaxoBaHWs OTHECEHbl K CTPaxoBbiM
porosopaM. OCHOBaHMEeM AN 3TOro ABMAETCA OOS3aHHOCTb MPOW3BOAWTL  BbINMATY  MEHCUM
3aCTPaxoBaHHOMY 1MLy MOXM3HEHHO nocne eé& HasHadyeHus. O6ssaTensctea no  [Orosopam
06A3aTeNbHOM0 NEHCUOHHONO CTPaxoBaHUsl — 3TO BENUYMHA OCTaTKOB Ha UMEHHbIX MEHCWOHHBIX CHETax
3aCTpaxoBaHHbIX NUL Ha OTYeTHyl Aary, npeacTasnsiowas coboi CyMMY HAKOMNEHHbLIX B3HOCOB,
HAYMCNEHHOro LOXOAA OT pa3MelleHusi CPeACTB NMEHCUOHHbLIX HAKOMMeHW, 3a BbiMeTOM obLyed CyMMbl
BbINNAT, NPOU3BEAEHHbIX Ha OTHETHYIO AaTY.

Mo cocTosiHMio Ha 31 aekabps 2018 roaa u 31 fekabps 2019 roaa nposepka aaekBaTHOCTM 00A3aTensCTB
no goroBopam 0Bs3aTenbHOro MEeHCWOHHOMO CTPaxOBaHWA nokasana, YTo cpopMnpoBaHHas BenuuuHa
oBasaTenbcTB ABNAETCH AOCTAaTOUYHOMN.

Mpw npoBedeHun NPOBEPKA Ha aAeKBaTHOCTE BENUHWHbBI obaszaTensCcTB NO Jorosopam obAsarenbHoro
NEHCWOHHOro CTpaxoBaHWA BbiNnu Yy4TEHbI OLIEHKW BCeX 6y,qymnx OEHeXHbIX MOTOKOB, CBA3aHHbIX C
KOHTPaKkToM, BKNK4Yas nNporHo3 OyayLiMx B3HOCOB, PacxodoB, CBA3aHHbIX C aAMWHUCTPUPOBaHUEM
KOHTpaKTa, [AOnyLeHna © MNPOACIKUTENEHOCTU XWU3HU 3acTpaxoBaHHbIX NuUU, a TaKkKe CTaBKW
OVCKOHTUPOBaHMA W WHBECTUUMOHHOrO Aoxona. KnioueBble gonylleHus, oKasblBawwue Hanbonbluee
BNUsAAHKWE Ha pe3ynbTaT NPOBEPKU aAeKBaTHOCTHU o0ba3aTensCcTB, NpueeAeHbl B Tabnuue Hxke:

31 pekabpsa 31 pekabps

2019 rona 2018 ropa

CraBka AWCKOHTMPOBaHWSA 7,0% 7,0%
Oxmaaemasa nHAeKcaLna neHcuii 6,3% 6,3%
BepoATHOCTL pacTopXeHus Aoroeopa 7.9% 7.9%
CpepnHuii BO3PACT BbIXO4a Ha NEHCUID 55/60 55/60
Tabnuua cMepTHOCTH (BEPOATHOCTH CMEPTU 3aBUCAT OT nona u P$-2018 P®-2017

BO3pacTa 1 BKITIoNaloT oxugaemsie GyayLune ynyJlieHns)
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Oxupaemasi NPoAOMKUTENEHOCTL XU3HW B MEHCUMOHHOM BO3pacTe,

e 258 258
Temn pocTa pacxoaoe 4.0% 4,0%
OTtyucneHne B cobeTBeHHbIE CPeAcTBa 15% 15%

(a) Cmaska OUCKOHMUPOBAHUS U UHEeCmuyuoHHoz0 doxoda

CTaBKa AWCKOHTMPOBAHWA OTPaXaeT TeKylyue npeacTaBneHusi pobiHka O BPEMEHHON CTOMMOCTU AEHEr U
PUCKM, XapaKTepHble ANA AaHHOro KOHKpeTHoro obs3aTenscTea. CTaBka AUCKOHTUPOBaHUA He yYuTbIBaeT
PUCKM, Ha KOTOpble yxe Gblna BHECeHa NonpaBKka B PacYETHY OLEHKY Byaywmx NoCTynneHui u Bbinnar
JEHEeXHbIX CpeacTB. YBenudeHWe CTaBKW AUCKOHTUPOBAHUA NPUBOAMT K CHUKEHWIO MNEHCWMOHHBLIX
06A3aTENLCTB.

(6) [Mokazamenu cMepmHocmu

[ns OUEHKM nokasaTeneit CMEepTHOCTM Wcronb3yeTca oblyepoccuiickas Tabnuua cmepTHocTn PP-2018
BBUAY OTCYTCTBMA Yy @oHAa penpeseHTaTWBHbLIX AaHHbIX MO CMEPTHOCTM Cpean Y4yacTHUKOB W
3acTpaxoBaHHbiX Nuu. MokasaTenu CMepTHOCTU CKOPPEKTUPOBaHbI Ha -20%C y4eToM NpeAnonoxeHuit 0o
yNnyyLleHun cmepTHOCTY B ByayllleM B COOTBETCTBME C ODLUENPUHATLIM B POCCUACKNX CPO akryapues.
MokasaTenn CMepTHOCTU BapbUpYKTCA B 3aBUCUMOCTH OT Nona 1 Bo3pacTa y4acTHUKA (3acTpaxoBaHHOro
nuua). CHYKeHWe nokasareneit CMEepPTHOCTU NPUBEAET K yBenMYeHUIo OXMAaeMOi NpoAoIIKUTENBbHOCTH
KW3HU U COOTBETCTBEHHO K CHUXEHUI0 NpuBbInu.

(8)  KoaghgbuyueHmbl GOCPOYHORO PACMOPXKEeHUs 002080P08

KoathdhMLIMEHTbI AOCPOYHOrO PacTOPXEHUS AOrOBOPOB HErocyjapcTBeHHOro NeHcuoHHoro ofecneyeHus
W JOroBOpPOB 06s3aTENEHOIO NEHCMOHHOTO CTpaxoBaHus GasnpyroTca Ha COBCTBEHHO cTaTUcTUke PoHAa.
Mpu oueHKke KO3D(HUUNEHTOB LOCPOYHOTO PacTOPKEHUs [AOroBOPOB 06A3aTENbHOrO MEHCUOHHOro
CTpaxoBaHWs UCMOSb3YETCA NPOdECCMOHaNbHOE CyXAEHWE 0 BOSMOXHbBIX TEMNax AOCPOYHbIX NEPexoaoB
3acTpaxoBaHHbIX NUL MeXY CTPaxoBLUUKaMu B MPOrHO3HbIE Neproabl BpEMEHH.

KoadhbrumMeHTbl AOCPOYHOTO PACTOPKEHWS [LOrOBOPOB BapbUpYOTCA B 32BUCMMOCTH OT Takux cakTopos
KaKk non, BO3pacT W Nepuoaa ynnaTbl B3HOCOB. YBenuyeHne KoapuLUeHToB JOCPOYHOTO pacTopXeH!s
JorosopoB yeenuymeaeT npubobins ®oHaa.

(2) Pacxodsi

JlonyLieHns B OTHOLLEHUM ONEPAaLIMOHHbBIX PACXOA0B OTPAXKAIT OXMAaeMble 3aTpaTbl N0 NoAAEPKaHUIo U
0BCYXMBaHMIO AEHCTBYIOLLMX [LOrOBOPOB HEroCyAapCTBEHHOTO NEHCMOHHOTO 0GecneyeHus 1 AoroBopos
o6s3aTenbHOro NEHCUOHHOTO CTpaxoBaHusA. 33 OCHOBY pacxofoB GepeTca TeKyLUWi ypoBeHb pacxonos,
KOTOpbIii Janee KOPPEKTUPYETCA C Y4ETOM OXMAAEMOW WHMNAUWW. YBENUYeHWe YPOBHA PacxOAoB
NPUBOAWT K YyMEHbLUEHMO Npubbinu.

8.2 MU3sMeHeHue eenuy4uHbl 06s13amesnibCMe 0 NeHcUoHHol desmesibHocmu

B TeueHue 2019 rofa npousoLWnM cheaylolne usmeHeHusa B obssarenscreax no NeHCUOHHOM
OEeATENbHOCTH:

Ob6s3aTenncTBa O6s3aTtenbcTBa

no gorosopam no goroeopam

Ob6sasaTenncTBa HNO, HMO,

no AoroBopam Knaccudmum- knaccuduum-

obsAsaTenbHOro POBaHHbIM Kak pOBaHHLIM Kak

NeHCHUOHHOro CTpaxoBble ¢  MHBECTULUWOHHbIE
CTpaxoBaHuUA HBNAB c HBNAB Uroro

(e mbic. pybnedi)

O6s3aTenbcTBa Ha 1 AHBaps 2 757 503 558 688 156 249 3 472 440

BaHockl N0 NEHCUOHHON

DeATensHOCTH, BKNOYas 295 693 6 860 300 302 853
NepeBoA C ApPYrux CXem

BbinnaTe! 1O NEHCUOHHON

AeATeNnbHOCTH, BKOYas (107 359) (51 831) (13424) (172614)
nepesoabl B Apyrue HMN®
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Ob6sszaTenbcTBa Obs3aTtenncTBa
no QOoroeopam no AoOroBopam
O6s3aTenLcTBEa HMNO, HNO,
no gorosopam knaccucpuun- Knaccuduum-
obsasaTtensHoro POBaHHLIM Kak pPOBaHHbLIM Kak
NeHCUOHHOro CTPaxoBble C WHBECTMLUOHHLIE
cTpaxoBaHuA HBNOB c HBNAB Wtoro
MameHeHune 0BazaTenscTe
BCNeACTBME HaYUCIeHus 280 050 19 805 7627 307 482
WHBECTULIMOHHOTO aoxoaa
WUameHeHune CTOMMOCTH
06A3aTeNLCTE NO NEHCMOHHOW 468 384 (25 166) (5 497) 437 721
[eATensLHOCTH
O6snsatenscTBa Ha 31 gekabpn 3 225 887 533 522 150752 3910 161
B Teuyenume 2018 roaa npoW3OLINKM Cregylolwne M3MeHeHuss B o0Bs3aTenbcTBax NoO NEHCWOHHOM
AeATEeNnbHOCTHN.
ObsazaTenncTBa Ob6szaTtenbcTBa
no gorosopam no gorosopam
QOb6nazaTenbcTBa HNO, HMNO,
no goroBopam Knaccucpuum- Knaccuduum-
obAszaTensLHoOro POBaHHbLIM KakK POBaHHbLIM KakK
NeHCUOHHOrOo CTpaxoBble ¢  UHBECTULMOHHLIE
CTpaxoBaHWA HBNOB c HBNAB WToro
(8 moic. pybneti)
O6sa3aTenbcTBa Ha 1 AHBapsA 2929123 600 965 165 257 3695345
B3HOCHI N0 NEHCUOHHOW
[AEeATenbHOCTH, BKNKOYanA 52 370 6 232 275 58 877
nepeBog ¢ Apyrux cxem
BbinnaTkl No NEHCMOHHOM
AEATENLHOCTU, BKITIOYAA (330 133) (63 122) (20 343) (413 598)
nepesogsl B gpyrue HMP
NameHeHue obazaTenscTe
BCNeacTBue HaducneHus 106 143 14613 11 060 131 816
VHBECTULIMOHHOTO A0X04a
NameHeHHe CTOMMOCTH
ob6sa3aTenLCTB NO NeHCUOHHOW (171 620) (42 277) (9008) (222 905)
AEATENLHOCTH
Ob6szaTenscTBa Ha 31 nekabpsa 2 757 503 558 688 156 249 3472440

Pasmep WHBECTULIMOHHOTO AOXOAA, HAYUCMNAEMOro Ha MEHCUMOHHbIE CYETa, OMNpefenseTcs peLleHnem
CoBeTa AvpekTopos ®oHAa Ha OCHOBE (PMHAHCOBOrO pesynbTara, Nony4YeHHoro no AaHHelm PCBY

OTHETHOCTW.

8.3

B3HoOCbI MO rNeHCUOHHOU deamenbHocmu

B3HOCH! MO NEHCUOHHO AeATensHocT 3a 2019 rog npeacTaeneHsl cneayowum obpasom:

BzaHockl
yyacTHUKOB pabotopartened

(8 meic. pybned)

B3HocbI

BaHockl n3
NeP PO u

apyrux HMNo

WUtoro

B3aHockl no goroeopam oba3aTenbHoro
NEHCHMOHHOMO CTPaxoBaHUA

B3Hocbl N0 [OroBOpaM HeroCcyAapCTBEHHOMo
neHcUoHHoro obecneyeHus,
KnaccuhuLMpOBaHHBIM KaK CTPaxoBble C
HBNAB :

B3Hochkl Mo JoroBopam HerocyaapcTBEHHOro
NeHCUoHHOro obecneyeHus,
KnaccupuLMpoBaHHbLIM KaK UHBECTULMOHHGIE C
HBMNAB

- 295 693

- 6 860

300

295 693

- 6 860

- 300
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WToro B3HOCOB N0 NEHCUMOHHOW

AeATenbHOCTU 300 6 860 295693 302853
BaHOCHI N0 NEHCUOHHOI AesTenbHocTH 3a 2018 rog npeacTaBneHsl cnegyoLwmm obpasom:
Y p
BaHockl U3
ngz::z:loa paﬁc?::::::neﬁ NP PO u Wroro

(e mbic. pybnei) apyrux HO®
BsHockl no aorosopam o6si3aTenbHOro 2 = 52 370 52 370
MEeHCUOHHOIO CTPax0BaHUs
B3Hocbl No A0roBoOpam HErOCYAapCTBEHHOIo
neHcuoHHoro obecneyeHus, i 6232 i 6 232
KnaccuVLMPOBaHHLIM KaK CTPaxoBbie C
HBMAB
B3HOCHI NO AJ0roBopaM HErocyaapCTBEHHOMO
NEeHCUOHHOro oBecnedeHus, 275 i ) 275
KnaccunuMpoBaHHbIM Kak MHBECTULIMOHHLIE C
HBNAOB
WToro B3HOCOB NO NEHCUOHHON 275 6 232 52 370 58 877

[EeATeNLHOCTH

NS ocyLLeCTBNEHUs HErocyAapcTBEHHOrO MEHCMOHHOro obecnedeHns POHA UCMONb3yeT MEHCUOHHbIE
cxembl. MoapobHOe ONUCaHWe MEHCUOHHBIX CXeM (onucaHve NopsiAka OTYACNEHMIA B3HOCOB B POHA,
ONUCaHKUE MEHCWIA, NPUHUTAIOLMXCA YYaCTHUKAM, ONUcaHne Kaxaoro Us yCroBuid NpekpalleHns nnaHa u
T.A.) copepxuTcs B [EHCMOHHbIX npaBwunax PoHpa, yTBepwaeHHbix pelueHuem Coeeta PoHpa OT
2 ceHTsbpsa 2014 roaa M NPYMEHSIBLUMXCSA KO BCEM KOHTPaKTaM, 3aKrioueHHbIM BrioTe 40 31 AekadpsA 2019
rofa, KoTopbleé AOCTYNHbI B MyGnuyHOM focTyne Ha oduumansHom caite ®oHga (http://www.npf-

stroycomplex.ru).

8.4 Bbinnambl no neHcUOHHOU GesmenbHoCMU

BeinnaTkl N0 NEHCUOHHOW AesTenbHocTy 3a 2019 roa npeacTaeneHbl cneayowmmM obpasom:

HdoroBopkl
foroBopkl  HerocyAapcTBeHH
HerocyaapcTBeHHOro Oro NeHCUOHHOrO
NeHCUOHHOTo obecneyveHums,
Horoeopskl obecneyeHus, knaccudmum-
obszaTensHoro knaccucpuum- POBaHHLIM Kak
NeHCUOHHOro POBaHHLIM K&K  WHBECTULMOHHbLIE
(8 mbic. pybnedl) CTpaxoBaHus ctpaxoBbie ¢ HBMOB c HBNAB Wroro
BbinnaTbl NeHCHiA 642 51 831 13 261 65 734
BbikynHble CYMMbl - - 163 163
Bbinnarel HacneaHukam 7 909 ) 3 7 909
(npaBonpeemMHukam)
Mepesop cpeacts B MNP PO 1 } )
npyrve HMo 88 726 88 726
EnvHOBpeMeHHbIe BeinnaTsl 10 082 - - 10 082
lNpoyne neHCUoHHbIE B . 4 x
BbiNNaTbl
MTprOBRITITET NG 107 359 51 831 13424 172614

NeHCUOHHOW AeATENEHOCTH
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BuinnaThl N0 NeHCUOHHOI AeATensHocTy 3a 2018 rog npeacTaBneHbl cnegyoum obpasom:

HoroBopsbl
HoroBopbl HerocypapcTBeHHOr
HerocyaapcTBeHHOro © NEHCUMOHHOro
HoroBopbl NEeHCUOHHOro obecneyeHus,
obaAszaTensHoOr obecnevyeHun, KknaccudcduunpoBaH
0 KnaccudpuuMpoBaHHbI HbIM KaK
NEHCUOHHOIO M Kak CTpaxoBble ¢  WHBECTULMOHHLIE C
(e mbic. pybnei) CTpaxoBaHUA HBMNAB HBMNOB Wtoro
Beinnartel neHcui 370 53170 13975 67 515
BbIKyNHblE CYMMbl - 9952 6 368 16 320
BeinnaTthbl HAacneaHWKam
(npaBonpeeMHUKam) el ) ) G542
Mepeerog cpeacTs B 1P PO 1 310 598 B . 310598
apyrve HMNo
EAMHOBpEMEeHHbIE BbINNaThI 12 523 - - 12 523
MpoYMe NEHCUOHHBIE BbINNATHI - - - -
piTang Binnar.no 330 133 63 122 20343 413598

NeHCUOHHOW AeATENLHOCTU
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9 Kpeautopckas 3af0nKeHHOCTb

31 pekaOps 31 nekabpa
(8 msic. pybne) 2019 ropa 2018 ropa
BozHarpaxgeHuve YK 15475 8 379
KoHcynbTauWuoHHbIE YCnyru
Ayaut 148
BoaHarpaxaeHue cneuuanusnpoBaHHOro 4enosntapus 313 275
3aa0MKeHHOCTb NO BbiNnaTe KpaTKoCpoYHOro BosHarpaxaeHus
paboTHUKam 2y mHE
3340MKeHHOCTb NO NEHCUOHHBIM BhiNnaTam 10 393
KpeauTopckas 3aA0MmKeHHOCTb Mo Hanoram, Kpome Hanora Ha 424 875
npubeins
Mpo4yan KpeaWTOpCKan 3aA0MKEHHOCTb 1483 785
Wroro xpeauTopcKana 3aA0/MKEHHOCTb 20115 13 871

10 Kanwurtan

Mo coctosHWio Ha 1 sHBapa 2014 roga PoHA OCYLIECTBNAN CBOH LEeATENLHOCTL KaK HeKOMMepYeckan
opranu3auyuna HMN® «CTpoiKoMNNIeKTy.

Tak kak ®oHg 6bin o6pa3osaH B hopmMe HEKOMMEPYECKOA opraHusauuu, yupeautenu ®oHga He umenn
npaB Ha nepeaaHHoe GOHAY WMYLLECTBO, KoTopoe sBnanoch cobeTBeHHOCTbiO ®oHAa. PoHA He
pacnpeaenan nony4YeHHylo NpuGbinb MeXAy CBOMMW yupeauTensmu. Bknagel yypeauteneid, a Takxe
nonyyYeHHas Npubbinb OT YCTABHOW AEATENbHOCTW NpefHasHadanuck Ans obecneyeHus obssaTenscTs
nepeg y4acTHWKaMM W 3aCTpaxoBaHHLIMUA NULamu.

2 wons 2014 roaa B cooTBeTCTBUM ¢ defepanbHbiM 3akoHoM oT 28 aekabps 2013 roga Ne 410-®3 «O
BHECEHWM W3MeHeHwi B PefaepanbHblil 3akoH «O HErocyAapCTBEHHbIX MEHCMOHHBIX oHAaxX» M
oTAenbHble 3akoHoaaTenbHble akTbl Poccuiickon ®enepauuu» PoHA NOMEHSAN CBOK OpraHW3aLWoHHO-
npaeosylo OpMy Ha 3akpbiToe akuuoHepHoe obuwecteo HIP «Crpoikomnnekcr»s pesynbTare
peopraHusauuu B dopme npeobpasosanusi. Mo coctosHuio Ha 31.12.2018 doHA ABNAETCA aKUMOHEPHbIM
obLlecTBoMm.

Ha MOMeHT peopraHusaumu pykosoacTsoM doHaa Bbino NPUHATO pelleHne ChOPMUPOBAaTL YCTaBHbIA
KanuTan 13 COBOKYMHOro BKnaaa ydpeauteneil B pasmepe 366 325 060 Toic. pyGnei 27 koneek.

Mo cocTosHuIo Ha 31 aekabpa 2017 roga pasmep ycTaeHOro kanutana ®oHaa coctaensn 366 325 060
pybneit 27 koneekn U cOCTOAN U3 Ge3foKyMEeHTapHbIX OBLIKHOBEHHbIX MMEHHBIX aKuni HOMUWHaNbHOM
cTOMMOCTbIO 1 (0gHa) konerka kaxaas.

B 2018 roay ®oHA BLIKyNUn Y CBOEro akUMoHepa COBCTBEHHbIE akumm Ha cymMy 366 315 060 pybnei 27
Koneek. ALK Ha cymmy 150 000 000 py6neit 00 koneek npogaHbl HOBOMY akLoHepy. Mo cocTosHuio Ha
31.12.2018 roaa npoAaHHble akuuu He onnadeHsl. Cpok nnarexa B COOTBETCTBMN C AOTOBOPOM KynIin-
npogaxu akumii HacTynaet 15 mas 2019 roaa. OcTanbHbie akuuu Ha cymmy 216 315 060 pybnein 27 koneek
GbInn noralleHsb.

B 2019 rogy akuvoHep onnatui npuobpeTeHHbie akuMu B NONHOM obbeme.

Mo cocTosHuio Ha 31 nekabps 2019 roga pasmep ycrasHoro kanutana ®oHaa coctasnan 150 010 000
pybreit 00 koneek W cocTouT u3 Ge3noKyMEHTapHbIX OBbIKHOBEHHbIX UMEHHBIX aKumil HOMWHAaNBLHON
cTouMocTbio 1 (ogHa) KoneWka kaxaas.
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11 Pacxoabl 3a BbINETOM A0XOA0B Mo onepauusam ¢ (pMHaHCOBbIMM aKTUBaMM,
oLueHMBaeMbIMU NO cNpaBeANIMBON CTOMMOCTHU, U3MEHEeHUA KOTOPOW OTpaXarTcs B
cocTaBe NpubbINKU K yObITKa

(8 mbic. pybneti) 2019 ron 2018 rop
UucThlil peannsoBaHHbli 4oXo4 OT onepauuii 6 608 1389
Y6bITOK OT NEPEOLEHKM LieHHbIX Bymar 166 666 (34 014)

MToro pacxoAbl 3a BLIYETOM A0XOA0B NO Onepaumnsam ¢

¢hMHaHCOBLIMM aKTUBaMK, OLIeHMBaeMbIMU NO CnpaBeAnuBoON 173 274 (32 625)
CTOMMOCTH, MU3MEHEHNA KOTOPOMW OTPaXKaloTCA B COCTaBe

nNpuGbINu U YObITKA

12 [poueHTHLIE AOXOAbI

B 2018-2019 rogax npoueHTHble AOXOAbl MpeAcTaBneHbl NPOUeHTaMmW no AenosntaM B KPeAUTHbIX
opraHu3auusx, NPoLeHTaMu no oGruraunam ¥ NPoLEHTaMM No pacyeTHbIM cHeTam.

13 KOMMCCHMOHHLIEe M aAMMHHUCTPaTUBHbIE pacXoabl

B cocTas KOMUCCUOHBIX U aAMUHUCTPATUBHbLIX pacxoAoB BXOASAT CNeAYoLWNe pacxoabl:
2019 ron 2018 ron

(8 mbic. pybneli)

KomuccuoHHbie pacxodsl

BosHarpaxaeHvwe no JOBEPUTENBHOMY YNpaBneHu 20735 8 866
KomMM1ccuoHHOe Bo3HarpaXaeHve areHTam -
BosHarpaxgeHue cneluanisnpoBaHHOMY Jeno3nTapuio 4018 2033
Mmo20 KOMUCCUOHHLIX pacxodos 24 753 10 899
Obujue u adMuHUCMpamusHbie pacxoob!

3apaboTHan nnata, npemun 27 312 42 346
CrtpaxoBaHue 6 833 634
MporpammHoe obecneyeHne 635 2179
ApeHaa oUCHBIX NOMeLLeHWA 3 855 2 851
MHdbopmaumoHHoe obenyxueaHue 480 570
UneHckue B3Hockl HAMN® 457 490
Pacxopbl Ha aBTOTPaHCNopT 468 4486
KoHcynbTauuoHHbIE Y lopUguYeckue ycnyru 34 449 1504
Peknama 87 125
AMOpPTU3aLIMA OCHOBHbIX CPEACTB 3@ OTYETHbIA Nepuos 20 33
AmopTtusaumsa HMA 1038 1051
PacyeTbl o Hanoram u cbopam (Kpome Hanora Ha npubbinb) 13 7
CopepxaHue ¥ PEMOHT OMCHBIX NOMEeLLEHWA 0 220
Mpoyve 13 251 5 456
HUmozo obuiux u adMuHUCMpamueHbIX pacxodoe 88 898 58 659

14 Hanor Ha npuGbINb

JloxoAbl HErocyAapCTBEHHbIX MEHCUMOHHBIX (OHAOB NOAPA3AEnslTCA Ha [OXOAbI, MOMy4YeHHble oT
MHBECTUPOBAHWA MEHCUOHHBIX HAaKOMMEHUW, [OXOAbl, MOMyYeHHble OT pasMeLleHWs MEeHCUOHHbIX
pesepBoB, M [OXOAb!, NOMyYeHHbIE OT MHBECTUPOBaHUSA coBCTBEHHbIX CpeacTs PoHaa.
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CornacHo pocCWACKOMY HanoroBOMY 3aKOHOAATeNbCTBY, [A0XO0Abl, NOMY4YeHHbE OT WHBECTUPOBaHWSA
NEeHCUOHHLIX HaKonneHWi, He obnararoTcA HanoroM Ha npubelnes.

[loxonbl OT pa3MeLLeHNs NEeHCMOHHLIX pesepBoB, obraraeMble Hanorom Ha nNpubbinb, ONpenensTca B
COOTBETCTBMM C 0ocoGbiM MOpAAKOM, ycTaHoBneHHblM Hanorosbim Kogekcom Poccuiickoil depepauum.
Ocobblii NOPSA0K 3aKNKYaETCA B TOM, YTO U3 (pakTMHYECKM NONY4EHHOro 4OX04a BbiYUTaKTCA cneayowve
CYMMbI:

. [IOXOf, PacCHWTaHHbIi Kak NpOM3BEAEeHWe CTaBku peduHaHcupoBanua LleHTpanbHoro GaHka
Poccuiickoit ©efepauuy Ha CyMMY pasMeLleHHbIX CPEACTB MEHCUOHHBIX PE3epBOB C Y4YeToM
BpeMeHU (PakTUYECKOro pasmMeLLeHus;

L pacxofbl, CBf3aHHble C pa3MelleHeM NeHCUOHHbIX pe3epBoB, B TOM HYACTIE!

= OTYMCNEHWUs, Hanpaensemble Ha dopmupoBaHue crTpaxosoro pesepea no PCBY B
COOTBETCTBMM C 3aKOHOAATENBCTBOM 40 AOCTUKEHWH, yCTaHOBNEeHHoro CoBETOM AUPEKTOPOB
doHAa pasmepa CTpaxoBoro pesepea, Ho He Gonee 50% BenuYWHbI PE3EpBOB MOKPBITUS
NEHCUOHHbIX 06sA3aTenbeTE;

= OTYMCNEHUs, HanpaBnseMbie Ha yopMupoBaHue cobcTBEHHbIX cpecTe PoHAaa.

ExerogHo no peluenuto CoseTa aupektopos ®oHAa, AO0XOAbl, NOMyYeHHble OT pasMelUeHVA CpeacTs
MEHCUOHHBIX pe3epBoB, MOMYT pacnpefensATbCA He TONMbKO Ha MNeHCUMOHHbie cYeTa BKNafYWKOB U
Y4YaCTHUKOB, HO M Ha (hOpMUpPOBaHWe CTpaxoBoro pesepsa no PCBY u oTtuncnexnsa Ha hopmuposaHue
cobcTBeHHBIX cpeacTs PoHAa.

Hanoroeas 6asa no Hanory Ha npubbinb B OTHOLUEHUW [OXOA0B, NOMYYEHHbIX OT pa3MeLyeHns CPeacTs
NEHCUOHHBLIX Pe3epBoB, UCTOPUYECKM HEe BO3HMKANA. B CBA3KM C 3TUM NpU OLIEHKE OTNOXEHHBIX HANOoroBbIX
aKTUBOB PyKOBOACTBO POHAA MPUHANO PELUEHUE O HEMPU3HAHUM YMCTBIX BbIYUTAEMbIX BPEMEHHbIX
pa3HuL, KOTOPbIE BO3HUKAKT MEXIY HANOroBbIM Y4eTOM U GyXranTepckum yHeTOM B 4acTy, OTHOCALLencs
K NEHCMOHHLIM pesepBam.

OTuWCneHus, HanpasnseMble Ha PopMUpoBaHNe coBCTBEHHBIX cpeAcTs POHAE, U [OXOAbI, MONyYeHHbIE
OT paamelleHus cobcTBEHHbIX CpeacTB PoHaa, oGnaralTes Hanorom Ha Npubhbinb B 06LIYHOM NOpAAKE.

Pacxogbl no Hanory Ha npubbInb BKNOYAKOT Cneayowme KOMNOHEHTbI:

(8 meic. pybnedi) 2019 ron 2018 ron

Pacxofpl No TeKywemy Hanory Ha npubbinb 49 137
MameHeHVe BENUYUHbI OTNOXEHHOrO Hanora BcneacTevne
BO3HWKHOBEHWSA W BOCCTAHOBNEHWUA BPEMEHHbIX pasHuy

WToro pacxoq no Hanory Ha npuobin. 49 137

AbhekTBHan CTaBka No Hanory Ha npubbink OTNMYaeTCA OT AEHCTBYIOLIEA CTaBku MO Hanory Ha
npubklfb, YCTAHOBNEHHOW B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickoit degepauyunn. CpasHeHue
(haKTMYEeCK HaYUCMEHHOro Hanora Ha npubbink C TEOPETMYECKOA CyMMOit Hamnora, pacc4uTaHHoON B
COOTBETCTBUM C AEWCTBYIOLLEA CTABKOM No Hanory Ha npubbinb, MOXET BbiTb NPpeACTaBNeHo Cneayowmum

oBpasom:

(e mbic. pybned) 2019 rog 2018 roa

Npu6bink 3a roa Ao BblYeTa Hanora Ha Nnpubbinb 50 267 117 874

[JeiicTByloljas cTaska no Hanory Ha npubbinb,
ycTaHoBNeHHasa 3akoHoAaTenscTeoM Poccuiickoin degepauum 20% 20%
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TeopeTuvyeckoe Hanoropoe BoiMelleHUe (10 053) (23 575)
Nno 3aKOHOAATENbHO YCTAHOBIMEeHHON CTaBKe

MeHcUoHHaA AenaTenbHOCTb, He oBnaraeMas Hanorom Ha npubbinb 10 004 23 438
Hanoroeblit aghgheKT pacxofos, He YMEHbLUAWKUX

HanorooGnaraemyto 6a3y, 1 4OXOA0B, He BKIOYaEMbIX B

HanorooGnaraemyio 6a3y

Pacxoa no Hanory Ha npubeinb (49) (137)

15 YnpaBneHue (pUHAHCOBbLIMU U CTPAXOBbIMU PUCKaAMKU

®dUHaHCOBLIE, CTpaxoBble W OpUAWYECKWEe PUCKU ABMNAKOTCA OCHOBHBIMW pUCKaMi, C KOTOPBIMW
crankueaetcs PoHA B npoLecce cBOen AeATenbHOCTU.

YnpaBneHue puckamu NEXWT B OCHOBE [EATENbHOCTW HErocyAapCTBEeHHOro NEHCMOHHOro doHAa U
ABNAETCA CyL|eCTBEHHbLIM 3NEMEHTOM OMepauMoHHOW AesTensHocT PoHpa. Pykosoacteo PoHaa
paccMaTpMBaeT ynpasneHue pUckamu U KOHTPOMb Ha/l HUMMW Kak BaXHbIA acneKT Npouecca ynpasneHns v
OCYLLECTBNEHNA ONepauuil, NPOBOAWUT MHTETPaLMIO AaHHbLIX YHKUMA B KOPNOPaTUBHYK CTPYKTYPY.
®OHAOM YCTaHOBMEHbl BHYTPEHHWE CTaHAapThl B OTHOLUEHWW YPOBHA PWUCKOB. [laHHble CTaHAapThbl
ucnonb3ayoTcs GOHAOM B KAaYECTBE OCHOBbI 1St KOHTPONS, OrpaHUYeHns W ynpaeneHns puckamu. OHu
onpeaensoT Haubonee akTyanbHYK KnaccudUKaLMIo PUCKOB B AieATenbHOCTU PoHAa.

YnpaeneHue puckamu ocylectansaetca oHAOoM U yNpaenaowmMmMy KOMNaHsaMmn, € KOTOPbIMA 3aKoHeHb!
[OrOBOpPbl JOBEPUTENbHOTO YNPaBNEHWS akTMBaMu, B OTHOLIEHWW (PUHAHCOBbIX, CTPaxoBbiX WU
IOPUAUYECKNX PUCKOB. PUHAHCOBLIE PUCKA BKMHOYAKT PbIHOYHbIE PUCKM, KPEAWTHLIE PUCKA W PUCKM
NWKBMOHOCTA. B OTHOWEHMM WHBECTMLMIA, OCYLUECTBNAEMbIX Hanpamyilo, QPOHA CaMOCTOATENbHO
OCYLLUECTBMAET ynpaBneHne (PMHaHCOBbIMW pUCKaMW. PLIHOYHBIE PWCKW BKIMIOYAIOT BaMNOTHbIE PUCKH,
PUCKW U3MEHEHWSA NPOLIEHTHON CTaBKU U NpoYue LIeHOBbIE PUCKM.

B OTHOLLEHWW MHBECTULMIA B pamKkax AOBEPUTENbHOIO ynpasreHus — ynpasrneHne (uHaHCOBbIMU pUcKamu
perynupyeTcs yCroBUsSIMU JOroBOPOB Ha JOBEPUTENBHOE ynpaBneHue.

Pa3melleHne CcpeacTB OCYLUECTBNAETCA B pamMkax WHBECTULMOHHBIX Jeknapauuid, B npegenax
yCTaHOBINEHHbIX orpaHudeHuid, cornacoBaHHbIX C doHgom. KoHTponb cobniogeHus UHBeCTULNOHHDBIX
OeKnapauuii TalKke OCYLUECTBNAETCA cneynanusvpoBaHHbIM AenosvTapueMm Ha OCHOBaHWM OTAENbHO
3aKn4yeHHbIX JOroBopoB.

CTpaTerus ynpasrieHWs (UHAHCOBbIMM puckamu PoHaa GasupyeTcss Ha coBmiofeHWM NPUHLMNOB
COXPaHHOCTW, [AOXOAHOCTH, AWBEpPCUMUKALUMM WM SMKBUAHOCTM WHBECTUPOBAHHBIX cpeAcTe. [ns
YNPaBneHUs pasnuuHbIMK BUAAMU (PUHAHCOBLIX PUCKOB, @ Talke C Lenbio UX MUHUMM3ALMM DOHA
WCnonb3yeT crnegylowue npoueaypbl U UHCTPYMEHTbI:

MOHMTOPMHS — U3y4eHne pncka, ero AUHaMWKM BO BPEMEHU W aHanua NpuiuH 3MeHeHnsi. MOHWUTOPUHF
NpeALLECTBYET UCMONL30BaHNI0 APYr X NPOLIeAYP, KOTOpbIe BKIKYAKT NpoBeAeHe CLIEHApPHOro aHanusa,
NpoBefeHNe BCTPEY C YNpaBnsiolUMU KOMNaHUSMKU, BHECEHWE NPEeASIOKEHUIA N0 M3MEHEHNIO CTPYKTYPbI
NOPTMENS C Lenbio CHIKEHUS PUCKOB, (POPMMPOBAHUE NPEANOKEHNI N0 U3MEHEHWUIO MHBECTULIMOHHBIX
Aeknapaumii. MOHWUTOPUHT NPOBOAUTCA Ha perynspHoi ocHose. OTBETCTBEHHOCTb 3a OCYyLUECTBMEeHWe
perynsipHOro MOHUTOpUHIa BoanoxeHa Ha OTaen ynpaenexus puckamu doHaa.

IuBepcudMKaumsa — NpoLecc pacnpefeneHns cpeacTs No MHBECTULMSAM B LIENAX COKpalleHWs pucka
KOHLEHTpaUWK 3a CYeT pacrnpefeneHwus no Buham akTWBOB, AOXOA4bl NO KOTOPbIM HE ABNAKTCA
B3aMMOCBA3aHHbIMKM Mexay coboil. [uBepcuduKauna nNo3BONAET CHU3UTL PWUCK KOHLEHTpauuu, He
U3MEHSAS JOXO4HOCTY aKTUBOB B LienoM. CHUXEeHWE prcKa KOHLEHTPaUWK OCTUraeTcs 3a CHeT BKITIOYeHUA
B noptgent LMPOKOro kpyra ¢PMHaHCOBBIX WHCTPYMEHTOB, AvBepcunUMPOBaHHBIX N0 OTpacnaM u
KOHTpareHTam, He CBSI3aHHbLIX TECHO Mexay coboid, 4To nossonseT n3bexarb CUHXPOHHOCTM LIMKIIMYECKUX
koneBaHui WX [QenoBOi akTUBHOCTW. lpU 3TOM COXpaHEHWe AOXOLHOCTM B LENoM no nopTtdento
[NOCTUraeTCsl 3a CYeT TOro, YTO BO3MOXHble YObITKM WNU HW3KWEe A0XOAbl NO OAHUM (PUHAHCOBbLIM
WHCTpymeHTam BYyAyT KoMneHcupoBaTbCcA Gonee BLICOKMMWM JOXOAamu no Apyrum. PacnpejeneHue
BIOXEHWIA NPOUCXOAMT KaK MeXay OTAENbHbIMU BUAAMW aKTUBOB, Tak U BHYTPU HUX. AN pasmeLLeHHbIX
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OEeno3suToB pevb WOET O AUBepcucbuKaLmn No KoHTpareHTam, Ans KOpnopaTuBHBIX LieHHbIX Bymar — no
3MUTEHTaM, ANS FOCYAAPCTBEHHbLIX KPATKOCPOYHbIX LEHHbIX 6ymMar — no pasnuYHbIM - CEepUAM.
OTBETCTBEHHOCTE 33 KOHTPONb Haj AvBepcudMKauued WHBECTUMLIMOHHOrO nopTdena Bo3noXeHa Ha
yRpaBnsioLme KOMNaHum, 3aknoymBLUME AOrOBOPbI AOBEPUTENBHOMO YNpasneHus ¢ PoHAOM.

AHanu3 cueHapueB. AHanu3 cUeHapueB WNKW MOAENUPOBaHWE WMCMONb3YyeTCA B MPOrHO3MpOBaHWUM
BO3MOXHbIX NyTeil paseuTWA Tekywen cuTyauuu. B npouecce aHanusa cleHapueB BbipaGaTtbiBaloTcs
cnocobbl peakunn GoHAa Ha U3MEHEHME BHELLHWX YCnoBuil. OTBETCTBEHHOCTL 3@ aHanua cueHapues U
BbIGOP ONTUMANBHOTO CLeHapus BoarioxeHa Ha OTAen ynpaeneHns puckamu PoHaa.

PbIHOYHbIU PUCK

doHA NOABEPKEH PLIHOMHOMY PUCKY, CBA3AaHHOMY C OTKPbITHIMU NO3ULIMAMK MO AOSIEBLIM UHCTPYMEHTaM,
KOTOpble MOABEPXKEHbB! pUCKY OBLIMX W CneuudUyYecknx N3MeHeHnd Ha pbiHke. o4 pbIHOYHBIM PUCKOM
NOHUMAETCS1 PUCK BO3HUKHOBEHWS NOTepb BCrMeACTBME HebNaronpuATHOrC M3MEHEeHWs KypcoB BanoT
(BanioTHLIN PUCK), NPOLEHTHOW CTaBKW (PUCK NPOLIEHTHO CTaBKK) 1 LIEH Ha akTuBbI n/unu obasarenscrea
(NpoYuKii LEHOBOWK PUCK).

Mpu NpoBeAeHUN OLEHKN PLIHOYHBIX PUCKOB HauBornblLiee 3HaYEHNE MMEET UX KONWYECTBEHHan OLieHKa,
T.€. OL|eHKa BO3MOXHbIX MOTEPb OT WMCMONb3OBaHUA COOTBETCTBYIOLUMX (PMHAHCOBLIX WHCTPYMEHTOB B
TeyeHue onpeaeneHHoro MHBECTULMOHHOMO ropM3oHTa. JTO NO3BOMAET OTPa3UTh PUCK KaXKAOW NO3NLIMK 1
pUCK NOpTens no Kaxgomy LOTOBOPY SOBEPUTENIBHOTO YMpaBMNeHWs B LESOM, a Takke NpoBecT
KriaccudmrKaumio No CTENEHNU puUcka.

Banromubili puck

®OHA HE WMEeeT CYL|ECTBEHHbIX BMOMEHWA B akTuBbl M 00A3aTenbcTBa, AEHOMWUHWPOBAHHbIE B
WHOCTpPaHHOI# BanTe. B cBAsW Cc 3TuMm DOHA He YCTaHaBNMBAeT NUMWUTbI B OTHOLLUEHUM YPOBHS
NPUHUMAEMOro puUcka B paspese BanioT.

Puck usmeHeHuUst npoyeHmMHoll cmaeku no ghuHaHco8bIM aKmueam

®OHA He NOABEPKEH CYLLECTBEHHOMY PUCKY, CBA3AHHOMY C BMUSHMEM koneGaHui pbIHOYHBIX MPOLEHTHBIX
CTaBOK Ha NOTOKW AEHEXHbLIX CPeAcTs, HeoBXoAUMBIX ANA NnoralleHns ee puHaHcoBbIX 06A3aTeNLCTB, Tak
Kak B HacTosljee Bpems y PoHOoa HET MPOLEHTHbIX (hUHaHcoBbIX 06A3aTenbcTe. B CBA3W C 3TUM
PYKOBOACTBO He YCTaHaBNMBAET NUMUTEI B OTHOLLEHUI NPUEMMEMOr0 YPOBHS PaCXOXAEHUS MPOLIEHTHBIX
CTaBOK.

[Nt MOHUTOPWUHIa M3MEHEHW PUCKA NMPOLIEHTHBIX CTABOK B OTHOLLEHWA MHBECTULWNIA NPUMEHSAETCS aHanu3a
YYBCTBUTENLHOCTM uYncTOW npmbbinn unn ybbitka @oHAA K W3MEHEHWI0 MNPOLEHTHBLIX CTaBoK No
YNPOLUEHHOMY CLUEHApUI0 CUMMETPUYHOrO MOBLILIEHUS WNW MOHWKEHWA CTaBOK Ha OnpeaeneHHoe
KonuyecTeo Ga3NCHLIX MPOUEHTHBLIX NMYHKTOB.

AHanW3 YyBCTBUTENBHOCTM YWCTOW NpUGLINM UNK YBbITKa U KanuTana K U3MeHeHWsM CrpaBeAnvBoM
CTOMMOCTU (DMHAHCOBBIX aKTMBOB, OLEHWBAEMbIX MO CrIpaBEANMBOA CTOMMOCTYM, W3MEHEHUs KOTOPOW
OTpaxaloTcs B cocrtase npubbinu unu  yObITKa, BCMEACTBUE W3MEHEHWA MPOLIEHTHBLIX CTaBOK
(cocTaBneHHbIi Ha OCHOBE NO3WLVIA, AENCTBYIOLLMX NO COCTOSHMIO Ha 31 Oekabps 2018 roga v 31 aekabpn
2017 roAa, U YNpOLLEHHOro cueHapusi mapannenbHoro casura Kpuebix AoxogHocTy Ha 100 6a3ncHbIX
NYHKTOB B CTOPOHY YBENWYEHWA UMM YMEHbLLIEHWA NPOLEHTHbIX CTABOK) MOXeT ObiTb npeacTaeneH
cnepyowum obpasom.

31 nekabpn 31 pekabps

(e msic. pybnet) 2019 ropa 2018 ropa
I:I;:ggJBeHne npoueHTHbIX cTaeok Ha 100 6a3ncHbIX (46 385) (38 077)
MoHWxeHVe NpoUeHTHbIX cTaBok Ha 100 6a3UCHbIX NYHKTOB 52 727 44 080

AHanu3 YyBCTBUTENBLHOCTH YACTOM NpUBLINKM Nk yBbiTKa WU KanuTana K U3MEHEHMIO NPOLEHTHBIX CTaBOK
(PUCK nepecMoTpa MPOUEHTHbIX CTaBOK), COCTaBfIEHHbI Ha OCHOBE YMPOLUEHHOro cueHapus
napannenbHoro CABUra Kpuebix AoxoaHocT Ha 100 GasucHeIX NYHKTOB B CTOPOHY YBENWYEHWs Wiu
YMEHbLUEHWS MPOLEHTHbIX CTaBOK M MNEepPecMOTPEHHbIX MNO3WUWiA MO  MPOLEHTHbIM  aKTUBam U
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obsa3atenbcTeaM, AeNCTBYOLMX N0 COCTOAHMIO Ha 31 aekabps 2019 roga u 31 aekabps 2018, MoxeT ObiTb
npeAcTaBneH crieayowmmM obpasom.

31 pekabps 31 pekabpn

(e mbic. pybnell) 2019 roga 2018 ropa
MoBbileHKe NpoLEHTHbIX cTaBok Ha 100 6a3ncHbix

NYHKTOB 51522 57 568
E;:;;ggl-me NPOLEHTHLIX cTaBok Ha 100 Ga3ncHbIx (51 522) (57 568)

DOHL, OCYLECTBMNAET MOHUTOPUHT NPOLEHTHBIX CTABOK NO (PYHAHCOBLIM MHCTPyMeHTaM. B Tabnuue Hke
npuBeAeH aHanua cpesHuX A eKTUBHBIX NPOLIEHTHBIX CTABOK N0 BUAAM (PUHAHCOBLIX MHCTPYMEHTOB:

31 nexabpn 31 pekabpn

npoueHmos 8 200 2019 ropa 2018 rona

[lenosnTbl B KPEAUTHBLIX OPraHN3aLMAX ¢ NepBOHAYaNbHbLIM CPOKOM 6.25% —

noraleHnst MEHee TPEX MecsiLieB e BLAD
€no3uTbl B KPEAWTHBIX OPraHN3aLmnax ¢ NepeoHaYarbH KOM

A P P a: P RiM SpRRd 6,84% 7,68%

noraleHws Bonee Tpex MecsLEeB

®dUHaHCOBbIE aKTWUBbI, OLiEHMBaeMble NO CnpaBenvBon
CTOWMOCTM, U3MEHEHWSA KOTOPOI OTpaXaloTCA Yepes CHET 7,99% 8,10%
npubbinen u yobITKOB

Mpoyuil yeHosoil puck

Y doHAa UMEKOTCH 3HaYUTENbHbIE BMOXEHWSA B LiEHHbIe Bymaru, obpallatolmecs Ha pelHKe LeHHbIX Bymar.
®dUHaHCOBAas MNO3MUMA U MOTOKM AEHEXHbIX CPEACTB NoaBepkeHbl BRUAHWI0 KoneGaHWid pbIHOYHbLIX
KOTUPOBOK YKa3aHHbIX LieHHbIX Bymar.

VnpasneHue npoyumM ueHosesbiM puckom PoHda

®OHA NOABEPKEH PUCKY M3MEHEeHMsl LieHbl B OTHOLLEHMM [ONEBbIX MHCTPYMEHTOB. Ynpasnsiolue
KOMNaHWW, C KOTOPLIMU 3aKMIoYEHb! AOrOBOPbLI JOBEPUTENBHOMO YNPaBNeHNs akTMBamu, KOHTPONMPYoT
onepaLvm C akUWsMU B paMkax YTBEpXAEHHOW WHBECTULMOHHOI AeKnapauuu, B KOTOPOW YCTaHOBNEHbI
CTPYKTYpa W COOTHOLLIEHWE AONrOBbIX U AONEBLIX LieHHbIX Bymar, 1 JeHeXHbIX CPEACTB, KOTOpbie 00s3aHbI
NoALEpKWBaTL [JoBepuTenbHbie ynpaenstowme. KoHTponb Haj COGNIOAEHWEM  VHBECTULIMOHHBIX
AeKnapaLuil Taloke OCYLLECTBNASTCS Ha EXEAHEBHON OCHOBE CNELMani3upoBaHHbIM AenosnTapuem.

[Ins ynpaBneHus NpouYuM LIEHOBBIM PUCKOM DOHA MCMOMb3YET NEPUOANYECKYIO OLIEHKY NOTeHLUanbHbIX
yBbLITKOB, KOTOpbIE MOryT 6bITb NOHECEHbI B PE3YNbTaTe HEraTUBHbIX U3MEHEHUIA KOHBIOHKTYPbI PbiHKa, 8
TaKKe aHanus YyBCTBUTENbHOCTU NpUBLINK UK YOBITKa 3a rog K U3MEHEHWIO LIEH Ha aKLu1 no CLeHapuio
CMMMETPHYHOIO NOBLILUEHUS UMK MOHKEHNS Ha ONpeAeneHHoe KONMYECTBO NPOLEHTHBIX MYHKTOB.

B pamKax aHanusa YyBCTBUTENLHOCTM POH[ UCNONb3YeT u3MeHeHne Ha 15,0%, Tak kak AaHHbIA NPoUeHT
OTpaXaeT NporHo3 BO3MOXHOIO U3MEHeHUs LieH aKuui, OCHOBaHHbIA Ha aHann3e UCTOPUYECKUX AaHHBIX
no auHamuke mHaekca MMBE. AHanua 4yBCTBUTENbHOCTM YWCTOM NpubbInM unu ybbiTka U KanuTtana K
W3MEHEHMWIO LUeH Ha aKLWK N0 CLieHapuio CUMMETPWYHOIO NOBLILLEHUA UIW NMOHMKEHUS Ha onpeaeneHHoe
KOMWYECTBO NYHKTOB MOXET GbiTb NPeACTaBNEH crneayroLwmm o6pasom.

31 pekabps 31 pekadbps

{8 mebic. pybneii) 2019 ropga 2018 roaga
15% CHWXEHNE KOTUPOBOK aKUWi 10 839 6 667
15% POCT KOTUPOBOK aKLMA (10 839) (6 667)
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KpedumHbiil puck

KpeauTHbIA pUCK — 3TO pUCK (DMHAHCOBLIX MOTEPL, BO3HMKAIOWMX B pe3ynbTarte HEeWCNONMHEHWA
00A3aTeNnbCTE 3aEMLUMKOM WM KOHTpareHToM ®oHaa. PoHA ynpaenseT KPeauTHbBIM PUCKOM (Mo
NPU3HaHHLIM (DUHAHCOBLIM aKTMBaM W HENpW3HaHHbLIM [JOrOBOPHBIM 06A3aTenbCTBaM) NoCpeacTBOM
NPUMEHeHNs YTBEPXAEHHLIX MOMUTUK W npoueayp, BKIYaKLWMX TpeGOBaHWA NO YCTAHOBMNEHUKD U
coBnioaeH!Io NUMUTOB KOHLIEHTPaLUK KPeaUTHOro pucka.

MaKkcuManbHblii YPOBEHb KPEAWTHOTO PUCKA, Kak MPaBMno, OTpaxaeTcs B GanaHCoOBOA CTOMMOCTM
(PUHAHCOBLIX aKTUBOB B OTYETE O (PUHAHCOBOM MOMONKEHWM U B CYMME HEMPU3HAHHBLIX [OroBOPHbIX
obszaTenbcTs. BO3MOXHOCTL B3auMoO3adyeTa akTMBOB W 0D0s\3aTenlbCTB HE WMEET CYLeCTBEHHOro
3Ha4eHuA AnA CHUWXKeHUA NoTeHUWanbHOro KpeAuTHOro pucka.

YnpaeneHue kpeSUumHbIM puckoM @oHda

KpeouTHbIW pPWUCK BO3HWKAET B pe3ynbTaTe WHBECTUMLMOHHbIX oOfepaudii no  pasMeLyeHuio
(vHBECTMpOBaHWID) cpeacTB PoHaa. PUCK CBA3aH C HECOCTOATENbLHOCTHIO U U3MEHEHUEM KpeaWTHbIX
pPEATUHIOB 3MMWTEHTOB LeHHbIXx Gymar, 6aHKOB-KOHTpareHToB, YNpaBnAlLKUX KoMnaHuiA, GpokepoB M
OPYIX KOHTPAreHToB, ¢ KoTopbiMW PoHA NPOBOAUT onepauuu.

doHA OCYLWecCTBMAET KOHTPONb KpeoWTHOro pucka B OTHOLUEHWW CaMOCTOATENbHOro pasmeljeHus
[EHeXHbIX CpeAcTB Ha AenO3UTHBIX cHeTax U B OTHOLUEHWN UHBECTULUIA Yepea ynpaensiowue KoMnaHuy,
C KOTOPbIMW 3aKNHO4YeHbl 4OroBOPLl AOBEPUTENBHOrO ynpaencHWA.

Mpu CcamMoCTOSTENbLHOM pasmelleHun cpeacte PoHaa B [eno3anTbl KOHTPONb KPeAWTHOro pucka
ocyllecTBnAeTcA 4epes yCcTaHOBNEHWe NUMUTOB MO OA4HOMY KOHTpareHTy, npunHMMaa BO BHWMaHWA
MeXayHapogHble peidTuHrn BaHka. KoHTpareHTamu ®oHaa AaBNATCA KpynHehlne poccuitckne BaHku.

MOHMTOPUHI TaKUX PUCKOB ocyllecTBrseTcs OTAenom ynpaeneHus puckami PoHaa perynsipHo.

Mpu pasmelleHun (MHBECTUPOBaHMKU) cpeacTB PoHAa YNpaBnALLMMKA KOMNAHUAMKU KOHTPONb KPEAUTHOTO
puUCcKa OCYLECTBNAETCA B COOTBETCTBUMM C 3aKNiO4eHHbIM JOrOBOPOM AOBEPUTENbHOrO ynpasneHws, a
TalKe B COOTBETCTBUM C YTBEPKAEHHOW NO JOroBOpY MHBECTULIMOHHOW AeKnapauunei.

KoHTponb ocylLecTBnAeTcA NoCcpeACcTBOM aHann3a SMUTEHTOB JONroBbIX LieHHbIX ByMar B COOTBETCTBUM
¢ MeToauKoii ynpaeneHus KpeauTHLIMW puckamu, yTBepXAeHHO! aupektopom PoHAa, He pexe O[HOro
pa3a B MecsL.

OnpeneneHve KkaTeropun KPeAWTHONO pUCKA 3MWTEHTa OCYLLECTBNAETCA Ha OCHOBE KOMMNEKCHOro
nogxoda, BKknovarLlero B cebs aHanu3 HeCKoNbKUX rpynn nokasareneu:

. NPUCBOEHHbBIE 3MUTEHTY KPEAUTHbIE PEATUHIM OT MEXAYHAPOAHBIX KPEANUTHBIX areHTCTB,
. KoabbUUMEeHTbI, XapakTepuaytoLne OUHAHCOBOE COCTOAHNE AMUTEHTA,
. thaKkTopbl, CBS3aHHbIE C KA4YeCTBOM KOPMOPaTUBHOMO YNpaBneHWs U WHGOPMaLOHHOI

Npo3payHOCTbIO AMUTEHTE,;
° oTpacnesble PUCKA U NONOXEHNE 3MUTEHTA Ha PbIHKE.

Cneunanuctbl doHAa Take NPOBOAST aHanus Npoueayp PUCK-MEHeAXMEeHTa YNpasnsioLWnX KOMNaHui,
Ha OCHOBE KOTOPOTO AENaeTcs BbIBOA O BO3MOXHOCTA MPUMEHEHWA METOLMKM TOW Wnu UHOMA
yrpaensioled KoMNaHuM Ans OLEHKU KPeOMTHOro KadecTBa AONroBbIX UEHHbIX Dymar, BxoAswux B
noptcens ®oHaa. AHanu3 npoBOAUTCA MO CNeAyWMM OCHOBHBIM XapakTepucTukam:

. HaBop (hUHAHCOBLIX KOAMULIMEHTOB U UX BEC NPK ONpeeNeHnin KpeauTHOro peidTuHra, KoTopsIi
ynpaensoLwas KOMNaHua NpuceansBaeT IMUTEHTY;

& Noporosble 3HaYEHUA (UHAHCOBBLIX KOIMMULIMEHTOB U WX COOTHOLIEHWE C OBLIEenpUHATEIMU
HopMaTUBamu;

. Hanuuvme anbTepHaTUBHbLIX BCMOMOraTenbHbIX METOAWK OUEHKW KpedWTHOro pucka (moaenu

AnbTmana, EDF, ucnonb3oeaHue oMHaHCOBOro MOAENUpOBaHUA U T. N.).
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CpeacTea ®oHaa WHBECTUPYIOTCS Ha MPUHLMNAX NMUKBUAHOCTY M fUBEPCUBUKaLMY akTUBOB. MHBeCcTULMM
®oHAa B OCHOBHOM COCTOST U3 BNOXKEHWIA B AENO3UTLI, KOPNOPaTUBHLIE U MyHULMNANbHbLIE o6nurauuu.

MopTehens hUHAHCOBLIX aKTWBOB, OLEHMBaeMbIX NO CrnpaBeanuBOA CTOMMOCTM, USMEHEHUA KOTOpOM
OTpaxaloTcs B cocTase npubbiny unu ybbiTka, GoHaa AvBepcncMUMpoBaH 1 BkYaeT B cebs AoneBbie
W [ONroBble LeHHble Gymaru KomnaHuid pasnuyHbIX oTpacnen.

duHaHcoeble akTuebl oHAa B Mpumedanusx 6, 7, 8 npeAcTaeneHbl No KpegUTHOMY KavecTBy, UCX0AA 13
PeiTUHra UeHHbIX Bymar MexayHapofHOro peWTuHrosoro areHTctBa Standard&Poor's. B cnyyae
oTCyTCTBMA peitTuHra Standard&Poor's ucnonb3oBancs 3KBMBaneHTHbIA peiTuHr Moody's 1 Fitch.

Puck nuxkeudHocmu

PUcCK NUKBUAHOCTM — 3TO PUCK TOrO, YTO POHZ CTONKHETCS € TPYAHOCTAMM NPU BbINOMHEHUN (PUHEHCOBBIX
obfAzaTenbCTB.

YnpaeneHue puckoM nuksudHocmu PoHda

dOHp, aKKYMyNUpYeT CpeAcTBa BKNaAYMKOB W 3aCTPaxoBaHHbIX NWL Ha ANUTENbHbI# CPOK, 0b6a3aTenscTea
MO BbINMATaM BO3HUKAIOT NPW HACTYNMEHUA NEHCUOHHbBIX OCHOBaHWIA.

E>keroAHO ®OHAOM NPOBOAMUTCA OLEHKA [OCTAaTOYHOCTU aKTMBOB Ha Cnyyail 4OCPOYHOro BOCTpeGoBaHus
CpeACTB BCeMu Bknagumkamu. [laHHas oLieHKka NpOBOAUTCA B COOTBETCTBIAM C TpeBoBaHUsAMIU POCCUACKOrO
3aKoHoAaTenbCTBa.

dOoHA He akkyMynupyeT AeHexXHble CPeACTBa Ha Cry4ail HeoBXoAMMOCTH € MHOBPEMEHHOrO BbINONHEHNA
0693aTenbCTB NO BbINNATaM, TaK Kak, UCXOOA U3 HaKonneHHoro onbiTa paboTbl, MOXHO C A0CTaTOYHO
JONei TOYHOCTM NPOrHO3UPOBaThE YPOBEHb JEHEXHbIX CPEACTB, HE0BXOAUMEIN ANS BbIMOMHEHUS [aHHbIX
obsa3aTtensCTB.

Cpeactsa ®OHAa WMHBECTUPYIOTCA Ha MPUHLUMNAX NUKBUAHOCTH U AvBepcuuKauuy akTuBoB, HTO
No3BonAeT BbINOMHUTL HerpeaeuaeHHble TpeboBaHus no BO3BPaTy BbIKYMHbIX CyMM. CylleCTBEHHble
WHBECTMLUMW POHAE B OCHOBHOM COCTOAT M3 BNOXEHUI B ASNO3UTHI, KOPNOPaTUBHBLIE U MyHULUNANbHbLIE
o6nuraunM, KOTopble MOXHO B NoBOA MOMEHT KOHBEPTWPOBAaTL B [AEHEXHbleé CpeAcTea B Cnyyae
HeobXxoQuMOCTH.

KoHTponb ocyllecTBNseTcA NocpeACTBOM aHanusa OdaHHbIX 6Mp)KeBbIX TOproB B COOTBETCTBME C

MeTOoAMKO YNpaBneHus pUckamu NNKBUAHOCTY, YTBEPKAEHHO! ANPEKTOPOM DOHAA, HE PEXEe OfHOTD
pasa B KBapTan.

B Lensx OLEHKW pucka NMKBMGHOCTU B Tabnuue Hwxe NpeacTaBneH aHanu3 (oUHAHCOBbLIX aKTUBOB U
obsizaTenscte oHAa NO OXWAaeMbiM CpOKaM MoralleHus no coctosHuio Ha 31 gexkabps 2019 roaa:

Or1rogpa Ot5pa010 Cebiwe 10

31 nekabpsa 2019 rona Ao 1 rona ao 5 ner nert ner Wroro
(8 mbic. pybned)

[eHexHble cpeacTsa u ux 520 155 0 0 0 520 155
3KBUBANEHTbI

(DUHAHCOBbLIE aKTWUBLI, OLIEHWBAEMbIE

o GHEABSAIMERIL STEUMOCTH, 520154 3202979 0 0 3723133
N3MEeHEeHUsl KOTOpPOW OTpaxaloTCA

yepes cyeT npubbineit U yobITKOB

[eno3unTsl B KpeAWTHBIX opraHuaaumax 0 175 187 210 846 0 386 033
[debutopckas 3aj0MmKeHHOCTb 7174 0 0 0 7174
WUtoro ¢pHaHCOBELIX aKTUBOB 1 047 483 3378 166 210 846 0 4 636 495
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Obs3arenscTBa NO NEHCUOHHOW

FEATENLHOCTH 159 756 503 726 3 246 679 0 3910161
KpeauTopckas 3ag0meHHOCTb 20 164 - - - 20 164
WUtoro hMHaHCOBLIX 00A3aTENBCTE 179 920 503726 3246679 0 3930 325
COBOKYNHbIA 3anac NUKBUOHOCTU 867 563 3742003 706 170 706 170 706 170

B uensx oUeHKU pvcka NWKBMAHOCTW B Tabnuue HWke npejcTaBneH aHanws (OUHaHCOBLIX aKTUBOB W
oBasatenbcts doHAa NO OXUAAEMBIM CPOKaM noralueHnsa no cocroaHuio Ha 31 aekabpa 2018 roga:

Or1ropa Ot5p0010 Cebiwe 10

Do 1ropa Wtoro
e

31 pekabps 2018 roaa Ho8 e e ney
(8 meic. pybneli)
JeHexHble cpeacTBa U UX 3KBUBANEHThI 501 133 0 0 0 501 133
®UHaHCOBLIE aKTUBLI, OLIeHMBaeMbIe No
CnpaBeanvBoil CTOUMOCTH, UIMEHEHUSA
KOTOPO/ OTPAXAIOTCH HEPE3 CHET 1127849 1851576 0 59 270 3 038 695
npubbinen u ybbITKOB
[enosutkl B KpeAUTHBIX OpraHu3aumax 0 0 426 535 0 426 535
[ebutopckas 3af0MmKEHHOCTb 204 798 0 0 0 204 798
WToro (pHaHCOBLIX aKTUBOB 1833780 1851576 426 535 59 270 4171 161
O6ssarenscTBa No NEHCMOHHOW
ESTErsHOE (123 507) (474 061) (695736) (2179 138) (3472 440)
KpeauTopckas 3a40MKeHHOCTb (13 871) - - - (13 871)
WTtoro coMHaHCOBbLIX 0BA3aTeNkLCTB (137 378) (474 061) (695736) (2179 136) (3 486 311)
COBOKYNHBINA 3anac NMUKBUOHOCTU 1696402 3073917 2804716 684 850 648 850

Mo ctpaxoBbiM KoHTpaktam no OMC 3acTpaxoBaHHOE NUUO MMeeT npaso NEepPeBecTM BCO CyMMY
MEHCUOHHOrO cYyeTa B ApYroil HerocyaapCTBEHHbIA NEHCUOHHLIA ¢hoHA No coBCTBEHHOMY YCMOTPEHUo
OAWH pas B rof COrnNacHo HOpMam 3aKoHoAaTenbLCTBa, AENCTBYOLEro Ao 31 pekabpa 2015 roa. MNepesoj
HaKOMMeHHbLIX CPEACTB OCYLIECTBAETCH Ha CrneAyloLuit rof nocne nopayv saseneHud. C 1 sHeaps
2015 roAa BCTYNUAW B CUNY M3MEHEHUSI B 3aKOHOAATENbCTBO, KOTOPbIE BBOAAT HOBbIE (hOPMbI NEpeBoAa
CPELCTE MeXay HEerocyAapCTBEHHbIMM NEHCHOHHbIMM hOHAaMU: MO UCTEeYeHUIo 5 neT nocne noAaqu
3asBneHus M AOCpoYHbliA nepeeogd. Mpu BoiGope AocpoyHoW OopMbl Nepesoda CpPeAcTB AO UCTeYeHUs
YeTbIpexneTHero CPoKa C roAa BCTYNNeHUs B CUITy A0roBOpa C AaHHbIM HErocyAapCTBEeHHbIM NEHCUOHHBIM
hOHAOM, Nepedaye HOBOMY HErocyAapCTBEHHOMY MEeHCUMOHHOMY (hOHAY MOANEXUT MEeHblas u3
CNeayoLWwnX BENWUYUH: HOMUHAN B3HOCOB UM HOMWHAN B3HOCOB 33 BbIYETOM OTPULIATENbHOrO pesynbTara
MHBECTMpOBaHUs. TakuMm obpasom, 3a 3acTpaxoBaHHbIMW NMLAMU COXpaHseTcs npaBo nepeeoAad
MEHCUOHHLIX HAKOMMNEHWM C noTepeil MHBECTULWOHHOrO [0Xoja W oTpuuaTenbHbIMW pesynbTatamu
WHBECTMPOBaHWA B NGO MOMEHT [eiiCTBUA NMEHCMOHHOTO AOroBopa B rod, cneayloluii 3a nogaden
aaseneHus. TeM He MeHee, pykoBoAacTBO doHAa He oxuaaeT oTtoka cpeacts no OMC wm otpaxaer
o6sa3aTensCTBa B COOTBETCTBMU C OXUAaEMbIMU CPOKaMK Bbinnar.

He AUCKOHTUpPOBaAHHbIE AEHEXHbIE MOTOKA Mo qJIﬂHaHCOBbIM obssarenccTteam doHaa npubnusMTENbHO
paBHbI BbiNnaram no oXKugaembiM Cpokam noratleHuns.
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CtpaxoBon pUckK

[N KOHTPaKTOB CTPaxoBaHWs Ha MOXW3HEHHYIO BbINMaTy rapaHTMpOBaHHOW NEHCWW, TAE CTPaxoBbiM
PUCKOM FBIAETCA PUCK AOXMTWA, CambiM BaXHbIM (hakTopom SBRSETCA CcTabunbHOe ynydlleHue
MeguLMHCKOro OBCTYyXWBaHUA W COUManbHbIX YCIOBWA, KOTOpbIE NPUBOAAT K YBENUYEeHUo
NPOAOIMKUTENBHOCTH KUSHU.

®OH/, OrpaHNYeH B BO3MOXHOCTM YNpaBneHns CTPaxoBbiM PUCKOM MO CTPaxOBbIM KOHTpakTam no onc
TpeGoBaHWAMMN 3aKOHOAATENbCTBA, KOTOpbIE OnpeaensioT pacyeTHLIA CPOK AOXUTUA ANSA onpeneneHus
MOXW3HEHHOW BbINNaThl.

AHanus yyecmeumesibHoCMUu

B Tabnuue HWke NpeACTaBNeH aHanua YyBCTBUTENbHOCTM K CTaBke AMCKOHTUPOBAHWS W CMEPTHOCTU NO
ofs3aTenscTBaM No CTpaxoebiM koHTpakTam no OMNC Ha 31 pekabps 2018 roga u Ha 31 gekabps 2017
roaa:

31 pekabps 31 pekabps
2019 ropa 2018 ropa
Moporosoe 3Ha4YeHue KOPPEeKTUPOBKK Tabnuubl CMEPTHOCTH, NpK <100% <-100%

NpeBbILIEHNN KOTOPOro HEOBXOANMO yBENUYeHWe CyMMbI obsisaTenbCTea

MuHuUManeHan adekTUBHAA CTaBKa AUCKOHTUPOBaHWA, BeayLlas K
BO3HUKHOBEHUIO AecduumTa no obAsaTenbCcTBam No CTpaxoBbIM -0,03% -0,04%
KoHTpakTam no OMC

MuHUManbHas adgeKTMBHaA CTaBka [AUCKOHTUPOBaHWS paccuuThiBaeTca nyTeM (PUKCUPOBaHMUA
OXWAAEMOl  BeNnuYMHbl WHBECTULMOHHOrO [OXOAa W U3MEHeHUs CTaBKW  AWCKOHTUPOBAHUS.
BbilueykasaHHbli @HanuW3 OCHOBAaH Ha W3MEHEHWM OZHOrO AOMYLWEHUs MpU TOM, YTO OCTalNbHbie
[ONYLLEHNs OCTalTCA NPEXHUMU. Ha npakTuke Takas cuTyauus BpSA N MOXET UMeTb MeCTo, U
W3MEHEHUS B HEKOTOPbIX 4ONYLUEHNSAX MOTYT GbiTh B3aMMOCBA3aHbI.

B Tabnuue HWxe NpeAcTaBneHa nonoso3pacTHas CTpykTypa obsasartenscts no OMNC no coctosaHuio Ha 31
pekabps 2019 roga.

31 pekabpn 2018

(e meic. pybneli) ceina
MyxcduHbl

MeHbLwe 30 178 116
ot 30 oo 34 net 455 187
ot 35 8o 39 net 545 988
o1 40 po 44 net 315 526
oT 45 po 49 net 463 452
o1 50 go 54 net 309 455
oT 55 po 59 net 80 164
o1 60 go 69 net 40 208
oT 70 Ao 79 net 13
ctapwe 80 net 1
WToro o0b6s3aTenbLCTB N0 MYX4YHHaM 2388 110
JKeHuwuHb!

mMeHbLue 30 24 012
oT 30 no 34 ner 55 646
oT 35 po 39 ner 167 980
ot 40 go 44 net 141 221
oT 45 no 49 net 156 300
oT 50 no 54 net 116 984
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ot 55 no 59 net 12 269
ot 60 no 69 net 343
oT 70 oo 79 net 19
crapwe 80 net 0
WToro o6s13aTenbLCTB NO XEeHWKUHaM 674 774
HNToro obazarenbCcTB 3062 884

16 YcnoBHkIe obsa3aTenbLCTBA

Cyde6Hbie pa3bupamenscmea. Bpems OT BpeMeHUB X0Ae Tekyluei AesTenbHOCTU B CyAe0HbIe opraHsl
MOryT NOCTynaTb WCKW B OTHOLWeHWW ®oHpaa. Mcxoga us cOOGCTBEHHOW OLIEHKM, @ Takke Ha OCHOoBe
pekomeraauvii cneuuanuctoe ®oHaa, pykosoacTeo doHaa cuuTaeT, YTo pasbupatenscTea no HUM He
npuBeayT K CyWecTBeHHbIM yOGbiTkam Ana doHAa, W, COOTBETCTBEHHO, HE CPOpMUpOBAanNO peseps Ha
NOKpbITUE YBLITKOB NO AaHHBIM pasbupatenscTBaM B (PMHaHCOBOW OTYETHOCTH.

Hanozoebie o6a3amenbcmea. Hanoroeas cucrema Poccuiickoin Pefepauunn npoJomKaeT passnBaTthes
W XapaKTepu3yeTCs HanudMem 4YacTo M3MEHSIOWWUXCA HOPMAaTUBHbLIX AOKYMEHTOB, oduuManbHbIX
KOMMEHTapVUeB HOPMaTUBHBIX AOKYMEHTOB W pelleHnid cyaebHbIX OpraHoB, AeicTBHME KOTOpbIX MHOrAa
MOXET UMETb 0BpaTHYI0 CUNY W KOTOPbIE COAEPKAT NOpoil NPOTUBOPEYUBLIE (DOPMYIMPOBKU, OTKPLITLIE
ANS pasfnUuHbIX MHTEPNPETaLWii CO CTOPOHBI HanoroBbiX OpraHoB. lpaBunbHOCTL pacveTa Hanoros
ABNAETCS NPEeAMETOM PacCMOTPEHWS W AeTarbHblX NMPOBEPOK CO CTOPOHbI OpraHos, B MOSHOMOYUA
KOTOPbIX BXOAUT HaNoXeHWe CyLLeCTBEHHbIX LWUTPagoB, HeYCTOEK U NPOLEHTOB. Hanoroebli roj ocTaeTca
OTKPLITLIM ANF MPOBEPOK CO CTOPOHbI HanoroBblX OPraHOB Ha MPOTAMXEHUW TPeX MOoCneayLuX
KaneHAapHbIX NeT Mocne ero OKOHYaHWus. Tem He MeHee, npu OnpeAeneHHbIX oBCToATenbCTaax
HanoroBbili FO4 MOXET OCTaBaTbLCA OTKPbITEIM B TeYeHue Gonee Npoao/mKUTENLHOTO nepuoa BpemMenn.
HepaeHue cobuiTus, npousowenwne B Poccuiickon ®eepauuy, CBMAETENLCTBYHOT O TOM, YTO HAanorosble
opraHbl 3aHuMaloT Goree KeCTKyl0 NOSMUMIO MPU  WHTEpPnpeTaLuM W NPUMEHEHUW Harnorosoro
3aKkoHopaTensCcTBa.

HauuHas ¢ 1 sHeBaps 2012 roga B Poccuu BCTynunu B AeiCTBME HOBble Npasuna TpaHChepTHoro
LeHooBpa3oBaHus. Hosble npaeuna nNpPeAoCTaBMNAKT HANoOroBbiM OpraHam npaeBo BHECEHMWA
KOPPEKTUPOBOK B CBA3W C TpaHCcepTHbIM LeHoobpasoBaHWeM U Ha4ucneHWs [OMONHUTENbHBIX
Hanorosblx 06s3aTeNbCTB B OTHOLUEHMM BCEX CAENOK, NoAnexalliux Hanoroeomy KOHTpoOnio, B cny4yae
OTKMNOHEHWS LeHbl COENKA OT PhIHOYHOW LieHbl WNKM Auana3oHa AoXO0AHOCTW. CornacHo MonoXeHWaMm
npasun TpaHcgepTHoro LieHoobpasosaHus, HanoronnaresbLyk AoMKeH NocneaoBaTeNbHO NPUMEHATL 5
METO[IOB OrNpeAeneH!s PbIHOYHOM CTOMMOCTM, NpeayCMOTPEeHHbIX HanorosbiM KOAEKCOM. Hanoroeblie
0653aTenbCTBa, BO3HWKAOLWE B pesynbTaTe onepauvid Mexay npeanpuATUAMW, onpeaensrTca Ha
OCHOBE (PaKTUYECKUX LIeH, UCTIONb30BaBLUMXCS B TakMX onepauyusx. CyliecTByeT BEPOSTHOCTb TOro, YTO
no Mepe panbHedluero pas3BUTWS WHTEepnpeTauud npasun TpaHChepTHOro ueHoobpa3oBaHuA B
Poccuiickoit ®efepalv BHECEHUS M3MEHEHWA B noaxod, NPUMEHsIeMbliA HanorosbiMW OpraHamu
Poccuiickoit Pefepauuu, 3T TpaHchepTHble LieHbl MoryT ObiTb OCMOPEHBl. Y4uTelBas TOT dakT, 4To
npaeuna TpaHcgepTHoro LeHoobpasosanus B Poccuiickoit deaepaumn CyLIECTBYIOT Ha NPOTHKEHU
KOPOTKOrO Nepuoaa BPEMEHW, MOCNEACTBAA TakuX CMOPHBIX CUTyaLud He MOryT ObiTe OUEHEeHbl C
[IOCTaTOMHOI CTENEHbIo HaaeXHOCTH. BMecTe ¢ TeM, OHW MOryT GbiTh CYLUECTBEHHBIMM ANS (PMHAHCOBOTO
nonoxeHus u/ nnu gearensHocti PoHaa B LiENom.

Ha ocHOBaHWM MWMelolleidca WHopMmauuu pesepB noj NOTEHUWaNbHO BO3MOXHbIE HAnorosble
06s3aTenbCTBa NpY NOArOTOBKE AaHHON (PUHAHCOBOW OTYETHOCTM HE CO3AABANCS, MOCKOMbLKY, N0 MHEHUIo
PYKOBOACTBa, BO3MOXHOCTb OTTOKa CPEACTB C LEMbl yperynupoeaHusi nofaoGHeix 06asaTenscre
NPeACTaBNsSeTCA HEe3HaUYUTENLHO.
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JaHHble oBCcTOATeNnbLCTBA CO34Al0T HanoroeBblie puckn B Poccuitickon Pegepauu, 3HaYUTENbLHO
NpeBblLLAOWME aHanormyHble PpUCKKM B Apyrux cTpaHax. [lo MHeHuo pykoBOACTBa, Hanorosble
oba3aTenscTBa ObINKM  MNONHOCTBHD OTPaXeHbl B AaHHOW (PWHAHCOBOW OTYETHOCTM, UCXods W3
WHTepnpeTauuM pyKOBOACTBOM AEMCTBYIOLLEro HanoroBoro sakoHoAartenscTea Poccuiickoid ®egepauuy,
otuumManbHbIX KOMMEHTApWEB HOPMAaTUBHBIX AOKYMEHTOB U pelueHWid cyaebHbix opraHos. OpHako,
NpUHUMAaa BO BHUMaHWe TOT (hakT, YTO WHTEpnpeTaLuuM HanoroBoro 3aKOHOAATENbCTBa pasnu4HbIMAU
PErynUpYIOLMMN  OpraHamn MOFyT OTAMYaTbCA OT MHEHUS pYyKOBOACTBA, B Cryyae MpvUMEHeHWs
MPUHYAWTENBHLIX MEpP BO3AEWCTBMA CO CTOPOHBLI PETYNUPYIOLMX OPraHoB UX BIUAHWE Ha ¢vHaHcoBoE
nonoxeHue PoHAa MOXKET BbITh CYLLECTBEHHBIM.
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17 CnpaBegnuBasi CTOUMOCTb (PMHAHCOBbIX UHCTPYMEHTOB

OueHKa CrpaBeanyBoil CTOMMOCTH HarnpaeneHa Ha onpeaeneHue LeHsl, kotopas Gbina 6bi nomyyeHa npu
Mpogaxe akTMBa WNW ynnayeHa npu nepepade obs3arTensctea B ycrosusx oBblMHOW CAENKW Mexay
y4acTHUKaMW pbiHKa Ha AaTy OLEHKM.

Tem He MeHee, y4UTbIBaA HEONPEAENEeHHOCTb N UCONb3oBaHUe CyOLEKTUBHBIX cyXaeHuiA cnpasejnueas
CTOVMMOCTb HE JOMKHa MHTEPNpPeTUpOBaTLCA Kak peanusyemas B pamkax HemeneHHOW NpoAaxXu akTUBOB
wnu nepenadve o6A3aTeENbLCTB.

CnpaBeanveas CTOMMOCTb (PMHAHCOBbLIX aKTUBOB W (DMHAHCOBLIX 00s3aTenbcTB, ODpallaloLUMXCs Ha
aKTUBHOM pblHKE, OCHOBLIBAETCA Ha PbIHOYHBIX KOTMPOBKaX MMM Aunepckux LeHax. PoHh onpepenser
CrnpaBeAfMBYO CTOMMOCTb BCEX NPOYUX (PUHAHCOBBLIX MHCTPYMEHTOB C UCMOMNb3OBaHNEM NPOYMX METOA0B
OLIEHKM.

Llenblo MeTO4OB OLEHKM SBRSETCA [OCTUXKEHMe cnocoba OueHkM CnpaBeAnvBoiA  CTOMMOCTH,
OTpaxaloLLero LieHy, No KoTopoii NpoBoAunace 6kl 06biYHas onepalms No NpoAaxe akTuea UK nepeaaqe
0653aTENbCTBA MEXAY YH4aCTHUKaMU pbiHKa Ha [aTy OLeHKH.

Mepapxusa OLEHOK CNpaBeaAnIuBoOi CTOUMOCTH

doHO OLUeHMBaeT cnpasegnuByld CTOMMOCTb C WCNONb3OBaHWEM CJ'IE,D,YIOLHGVI nepapxvmm QOUEeHOK
cnpaaennnaoﬁ CTOUMOCTMH, quTblsarou.;eﬁ CyLWecTBeHHOCTb AaHHbIX, NCNONb3yeMblX NpK bopMupoBaHUK
YKa3aHHbIX OLEHOK.

e YpoBeHb 1: KOTUPOBKM Ha AKTUBHOM PbIHKE (HECKOPPEKTUPOBAaHHbIE) B OTHOLIEHUM MAEHTUYHBIX
tbMHAHCOBbLIX UHCTPYMEHTOB.

e YpoBeHb 2: AaHHbIE, OTMUYHbIE OT KOTUPOBOK, OTHOCALUMXCS K YPOBHIO 1, [OCTyNHbie
HEMNOCPELCTBEHHO (TO ECTb KOTUPOBKM) NGO ONOCPEA0BaHHO (TO eCTb AaHHbIE, NPOU3BOAHbIE OT
KOTMPOBOK). [laHHas KaTeropusi BKMOYAET WHCTPYMEHTbI, OLEHWBAEMble C MCMOMb3oBaHMEM:
PbIHOYHbIX KOTMPOBOK Ha aKTWBHbIX PbIHKAX NS CXOXKMX MHCTPYMEHTOB, PhIHOYHBIX KOTUPOBOK AN
CXOXWUX WHCTPYMEHTOB Ha pbiHKax, He paccMaTpuBaeMblX B KAYECTBE aKTUBHBIX, UMK NPOYMX
METOLOB OLEHKU, BCE MCMONb3yeMble AaHHbIE KOTOPbIX HENOCPEACTBEHHO UMW ONoCpeaoBaHHO
OCHOBbIBAKTCA Ha 0BLLIE0CTYNHLIX HA PhIHKE UCXOAHBIX AaHHbBIX.

e YpoBeHb 3: AaHHble, KOTOpble HE FBMAITCA AOCTYNHbIMW. [laHHas kaTeropus BKniovaer
WHCTPYMEHTbI, OUEHMBaemble C WCMOMb30BaHMEM WHGOPMauuW, He OCHOBAHHOW Ha
OGLLEOCTYMHbIX HA PbIHKE UCXOAHBIX AAHHbIX, MPY TOM YTO Takue He OBLLEAOCTYNHbIE Ha pPbiHKE
[l@HHbIE OKa3LIBAKOT CYLUECTBEHHOE BNUAHWE Ha OLEHKYy WHCTpymeHTa. [lanHas kaTteropus
BKITHOYAET MHCTPYMEHTbI, OLEHUBAEMbIE HA OCHOBAHMM KOTUPOBOK AJ1A CXOXMX UHCTPYMEHTOB, B
OTHOLLIEHMM KOTOPbIX TPeByeTca UCNonNb30BaHNe CYLLIECTBEHHbIX KOPPEKTUPOBOK, HE OCHOBAHHbIX
Ha OGLYEAOCTYNMHLIX Ha pPblHKE AaHHBIX, WM CYXAEHWA ANA OTPAKEHUS PasHULLl Mexay
WHCTPYMEHTaMM.

B Tabnuue Hke NpeAcTaBneH aHanua (PUHAHCOBbLIX WHCTPYMEHTOB, OTpaXaemblX Mo cnpaBefnuBoi
CTOMMOCTY, B paspese YpOBHelN nepapxvuy OLEHKN No COCTOAHMIO Ha 31 Aekabps 2019 roga:

(8 mbic. pybned) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Urtoro

®dUHAHCOBLIE aKTUBbI

dUHAHCOBLIE aKTUBbI, OLleHWBaEMble Mo

cnpaseiqnwson CTOMMOCTH, USMEHEHUS 716 835 1 006 298 0 3723133
KOTOPOIA OTpaXKalTCs B cOCTaBe

npubbiny unu ybbiTka

UToro puHaHCOBLIX aKTUBOB,
oTpaxaeMmblIX Mo cnpaBeaAnuBoM 2716 835 1 006 298 0 3723133

CTOMMOCTH

B Tabnuue HWXe NpeacTaBneH aHanu3 (UHaHCOBLIX WHCTPYMEHTOB, OTpaXaeMblixX Mo cnpaBeanvBoi
CTOMMOCTM, B paspese ypoBHel nepapxum OLEHKM No cocTosHmio Ha 31 Aekabps 2018 roga:
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(e meic. pybneli) YpogBeHb 1 YpoBeHb 2

YpoBeHb 3 WUToro

dUHaHCOBbIE aKTUBBI
dUHaHCOBLIE aKTUBLI, OLeHUBaeMble Mo

crpaBefnuBOii CTOMMOCTY, N3MEHEHUS 5 049 380 989 315

KOTOPOIA OTPaXaloTca B COCTaBe
npuBeinn Unu yoeiTka

0 3038695

WToro (puHaAHCOBLIX aKTUBOB,

oTpaxaeMbIX N0 cnpaBeaNnUBOW 2 049 380 989 315

CTOUMOCTH

0 3038695

[ns onpeaeneHus CNpaBeAnuBoOi CTOMMOCTM obnurauunii, OTHECEHHbIX K YposHio 2, ®oHA ucnons3osan

WHYK WHGOpMauuilo C PpbiHKa (UEeHbl, paccyvTaHHble N0  METoAuke HPO),

a Taloke MeTo[

OWCKOHTUpOBAaHHbBIX NOTOKOB AEHEXHbLIX CPeACTB C npuMeHeHnem OeACTBYOLUX NPOLIEHTHLIX CTABOK Ha
PbIHKE 3avMcTBOBaHWA AnA CbMHaHCOBbIX WHCTPYMEHTOB, npeanonararwnx aHanoruyHbIn I{pe,IZlVITHI:IIF'I

PUCKKA aHanorn4HelA CPOK noraLleHuns.

®uHaHCcOoBble UHCMPYMeHMbI, ompaxaemble 10 aMopmu3upoeaHHol cmouMocmu.

B Tabnuue Aanee NpUBEAEH aHanu3 cnpaeefnuBoW CTOMMOCTM (PUHAHCOBBIX WHCTPYMEHTOB, He
y4UTbIBAEMBIX MO CNPaBeAnvBOi CTOMMOCT NO cocTosHNO Ha 31 Aekabps 2019 ropa:

Bcero Bcero

cnpaseanuMBoi GanaHcoBOW

(8 mbic. pybned) YpoBeHb 2 CTOMMOCTH CTOMMOCTH
PUHAHCOBLIE aKTUBbI

[eHexHble cpeacTBa U UX 3KBUBANEHTHI 520 155 520 155 520 155

[lenoauTkl B KpeAWTHBLIX Opradnsauunax 386 033 386 033 386 033

JebuTopckasn 3af40MKeHHOCTb 5 061 5 061 5 061

MToro pMHaAHCOBbLIX aKTUBOB, OTpaXXaembiX No 911 249 911 249 911 249

aMOpPTU3UPOBAHHON CTOUMOCTH

B Tabnuue jAanee npvBedeH aHanu3 cnpaBeAnvBOA CTOWMOCTM (DUHAHCOBBIX WHCTPYMEHTOB, He
YUNTHIBAEMBIX MO CNPaBEANMBO CTOMMOCTY MO cocTosHuio Ha 31 aekabpa 2018 roaa:

Bcero Bcero

cnpaBeanuBoi  GanaHcoBoW

(8 msic. pybnell) YpoBeHb 2 CTOMMOCTH CTOMMOCTHU
®duHaHCOBbIE aKTUBbI

JleHexHble cpedcTBa U WX 3KBUBANEHThI 501 133 501 133 501 133

J[lenosunTbl B KpeAMTHbBIX OpraHu3aumnsax 426 535 426 535 426 535

HebuTtopckasn 3afoMmKkeHHOCTb 204 798 204 798 204 798

WToro pmHaHCOBLIX aKTUBOB, OTPaXxaeMbiX No 1132 466 1132 466 1132 466

aMOpPTU3UPOBAHHOK CTOUMOCTH

Mpu onpegeneHwy cnpaBeAnuBoi CTOUMOCTU (OUHAHCOBBIX MHCTPYMEHTOB PYKOBOACTBOM doHpa Bbinu
caenaHbl NPeANoNOXeH!s OTHOCUTENBHO CTABOK ANCKOHTUPOBaHWA npeanonaraembix 6yAYyLIMX NOTOKOB.
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18 TpeactaBneHue hpMHaAHCOBLIX UHCTPYMEHTOB MO KaTeropusm OLeHKH

B cootBetctBuM ¢ MCPO (IAS) 39 «ODUHAHCOBBIE WHCTPYMEHTBI: MNpU3HaHWe U oueHka» PoHA
knaccuduumMpyeT/pacnpenensieT CBou (PUHAHCORbIE aKTUBbI MO CNEAYIOLUMM KaTeropusM: (a) KpeauTsl U
aebutopckas 3agonmkeHHocTk; (6) duHaHCOBbLIE aKTWBbI, OTpaxaemsle no crnpaBegnuBoid CTOMMOCTH
yepea cyet npubbinen 1 yObITKOB.

B TabnuLe HKe NpeAcTaBneHa cBEpKa KIaccoB (PMHAHCOBbIX aKTUBOB C BbilLeyKadaHHbIMU KaTeropuamMun
oueHku no cocTosaHuio Ha 31 aekabps 2019 ropa:

PUHAHCOBLIE

aKTUBbI,
3aimMbl U OTpaXaewmble no
nebutopckas cnpaBeAnMBO#M Utoro

3afl0/KEHHOCTL CTOMMOCTHM Yepes
cyeT npubbinen

(8 mbic. pybned) M yObITKOB

AKTUBbI

[eHexHble cpeacTea v UX SKBUBaNEHTbI 520 155 - 520 155
PuUHaHCOBLIE aKTUBbI, OLlEHUBaEMbIe Mo

cnpaeeanvuBoi CTOMMOCTH, U3MEHEHUSA

KO‘EOpOI# OTpaXaloTcs B cocTase npubbinu unu ) 9723143 {23192
ybbiTKA

[leno3nTbl B KpeauTHbIX OpraHn3aumax 386 033 - 386 033
[ebutopckan 3aa0MmKeHHOCTh 5 061 - 5 061
NTOro ®HAHCOBbLIX AKTUBOB 911 249 3723133 4 634 382
HE®WHAHCOBBIE AKTUBbDI 2113 2113
UTOro AKTUBOB 913 362 3723133 4636495

B Tabnuue Huwxe npeacTaBneHa cBepka Knaccos (PMHaHCOBLIX aKTMBOB C BbilLieyka3aHHbIMU KaTeropuamm
oLeHKK no coctoAHuio Ha 31 aekabpsa 2018 ropa:

PUHAHCOBLIE

aKTUBbI,

3aiimMbl M OTpaxaemble no
aedutopckas cnpaBeanuBoW UTtoro

3a40NMKEHHOCTb CTOMMOCTH Yepes
cuyeT NpuGbinen

(8 mbic. pybneil) M y6bITKOB
AKTUBbI
JeHexHble cpefcTBa N NX 3KBMBaNEHTbI 501 133 - 501 133
®UHaHCOBbLIE aKTUBKI, OLieHWBaeMble No
cnpaeegnuBoil CTOUMOCTU, N3MEHEHUA
KOTOPOW OTpaXaloTcs B cocTase npuGblnv unu

- 3038695 3038695

ybbiTKa

[lenosuTel B KpEAMTHBIX OpraHn3auusx 426 535 - 426 535
[ebutopckas 3af0MKeHHOCTb 204 798 - 204 798
UTOro ®MHAHCOBbLIX AKTUBOB 1132 466 3038695 4171161
HE®UHAHCOBBIE AKTUBbI 1547 - 1547
MTOro AKTUBOB 1134 013 3038695 4172708

Mo coctosHuio Ha 31 aekabpst 2018 roga u 31 gekabpa 2019 roga Bce GuHaHcoBble 00A3aTENLCTBA
doHOa OTpaxalTcs MO0 aMOPTU3VUPOBEHHON CTOMMOCTM, KOTopas npuONU3UTENBHO paBHa UX
cnpaeegnuBoi CTOMMOCTU. [MeHCUOHHBIe 0BA3aTENLCTBA OTPaKEHBI B 3ABUCMMOCTN OT WX Xapakrepa B
cooTBeTcTBMKU ¢ MCPO (IFRS) 4. MNpaso HBMAB BcTpoeHO B UHBECTULMOHHBIA KOHTPAKT U OTAENbHO He
BblAeNnseTcs. PLIHOK ANS TaKUX UHCTPYMEHTOB OTCYTCTBYET, 4 CrpaBeannsasi CTOMMOCTb He MOXET ObiTb
HaaexHo onpegenexHa.
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19 Onepauum co cBA3aHHLIMU CTOPOHaAMHU

B cooteeTctBUM ¢ MCPO (IAS) 24 «Packpbite vHopmauunn o CBA3aHHLIX CTOPOHax», CBA3aHHLIMU
CUWTAIOTCA CTOPOHbI, OAHA M3 KOTOPLIX MMEET BO3MOXHOCTb KOHTPONWPOBaTb WM B 3HAYUTENbHOW
CTENEeHW BNUATL Ha OnepaLyoHHbie ¥ (DMHAHCOBBIE PELUEHUs APYroi CTOPOHbI. [pu peweHun Bonpoca o
TOM, SIBMSIOTCA NIM CTOPOHbI CBS3AHHLIMM, MPUHUMAETCS BO BHUMaHWE COAEpXaHue B3auMOOTHOLLEHMUI
CTOpPOH, & He TONbKO UX ropuamndeckas dopma.

CBRA3aHHble CTOpPOHbI MOTYT BCTYyNnaTb B CAEMNKW, KOTOpbie He NpoBOAWNUCH Obl MeX4y HecBA3aHHBIMU
CTOPOHaMu. L||8Hbl M YCNOBUA TakuxX CAENoK MOryT OTnuM4artbesa OT LeH W yCl'IOBHIT‘I cAenoKk mexagy
HecBA3aHHbIMKU CTOPOHaMU.

doH/, paccMaTpuUBaeT akUWoHepoB, YneHoB CoBeTa AVPEKTOPOB U KMIOYEBON YNpaBneHYeckuil nepcoHan
CBA33HHLIMW CTOPOHAMMU.

B 2019 roay $oHA NPOM3BOAUN BbINMATHI KMKOYEBOMY yNpaBneH4eckoMy nepcoHany B paamepe 6 476 Tbic.
pyGneii (2018 roa: 6 969 Thic. pybnei).

20 CobbITUsA nocne OTYETHOWU AaThl

Mpotokonom ot 31.01.2020 Ne 02/2020 3acenaHuss CoseTa AMPekTOpoB AKUMOHepHoro obllectsa
«HerocyaapcTeeHHblit MeHcoHHbIR PoHA «CTpokoMnnekc» Obinu yTBepX/aeHbl Criedyolne peleHus
No pacnpeAeneHnio MHBECTULMOHHOTO A0X04a OT UHBECTUPOBaHMSA CPEACTB NEHCUOHHBLIX HAKOMMEHNA 1
pasmeLleHus CpeACTB NEHCMOHHbIX pe3epeos 3a 2019 roa.

1. YTBepauTb [JOX04 OT pasmelleHus CpeAcTB MNEHCMOHHbIX pe3epBoB, rMocne Bbl4eTa
BOSHarpaxaeHns ynpaensiolMM KOMMaHWaM W crneunanusvpoBaHHomy fenoautaputo 3a 2019 roa B
pasmepe 49 909 645,17 py6.

2. YTBepauTb OOn B pasMepe He MeHee 85% OT Aoxoda OT pasmeLlleHns CPpeacTB NEHCUOHHLIX
pe3epeoB, MOCMEe BblYeTa BO3HArpaXAeHUs YnpasnsaloWUM KOMMNaHUAM U cneuuani3mpoBaHHOMY
AENnOo3VTapuIo, HanpaBnsaeMylo Ha MONONHEHWe CPeACTB MEHCHMOHHLIX pesepeoB ®oHaa 3a 2019 rog B
pasmepe 42 423 199,00 py6b.

2.1. HanpaBsuTb B CTPaxoBoii peseps cymmy B paamepe 15 000 000 pyb.;

2.2. HanpaeuTb Ha cyeTa BKTAaAYMKOM M YYACTHUKOB CymMMy B paamepe 27 423 199,00 py6.

3. YTeepauTb Aonio B pasmepe He Gonee 15% OT AOXOAa OT pasMeLeHust CPeACTB NEHCUOHHbIX
pe3epBoB, MOCME BblYETA BO3HarpaxaeHus YNpPaBnAloWWM KOMMaHUsM W ChneuuanusvpoBaHHoMy
[Eno3nTapuio, HanpaensiemMylo B COCTaB CoBCTBEHHbLIX cpeacTs doHga 3a 2019 roa B pasmepe 7 486
446,17 pyb.

4. YTBepAuTe pasMepa MOCTOSHHOrO BO3HarpaxaeHus PoHja OT WHBECTMPOBaHWA CPeAcTB
NEHCWOHHBIX HakonneHwii 3a 2019 roa, HanpaenAeMoro B coctas cobeTBeHHbIX cpeacTs PoHAa B pasmepe
27 835 456,63 py0.

5. YTBepAauTb pasMep MOCTOSHHOTO BO3HarpaxgeHus ®oHAa OT WHBECTMpOBaHWA CPEACTB
NEHCUOHHBLIX HAKOMMEHWiA, ocTaBLLeiics nocne BbiIBoga CornacHo pelwerusm CoeeTta AnpekTopos PoHAa
(npoTtokon ot 10.07.2019 Ne 20/2019; ot 18.10.2019 Ne 30/2019), HanpasnsemMoro B cocTas cobcTBEHHBIX
cpencts ®oHaa B pasmepe 11220 152,63 py6.

6. YTBEpAUTb LOXOA OT MHBECTUPOBAHUA CPEACTB NEHCUOHHBIX HAKOMNEHWi (B TOM YMCre CPeACTB
pesepsa no o6a3aTenbHOMy NEHCUOHHOMY CTPaxoBaHWio, CPEACTB BbINNATHOrO pesepea) 3a 2019 rog B
pasmepe 400 986 896,10 pyb.

7. YTBEpAUTb [OX0A OT MHBECTUPOBAHUA CPEACTE NEHCUOHHLIX HAKONMEH!H (B TOM YuCne CpeacTs
pesepsa no o6A3aTenbHOMY NEHCMOHHOMY CTPaxoBaHWio, CPEACTB BbiNMaTHOre pesepea) 3a Bbl4ETOM
NOCTOSHHOIA YacTW BO3HarpaXaeHuss GoHAa OT MHBECTUPOBAHWS CPEACTB MEHCUOHHBIX HakonneHun sa
2019 rog B pasmepe 373 151 439,47 pyb.

8. YTBepauTb A0no B pasMepe He MeHee 85% OT Aoxo[a OT MHBECTUPOBaHUA CPeACTB NEHCUOHHBIX
Hakonnexwit 3a 2019 roa, HanpaenseMylo Ha NONOMHEHWe CPEACTB NEHCMOHHbLIX HaKoNNeHUA B pasmepe
317 181 951,84 py6.

8.1. HanpasuTk Ha NononHeHWe CpeAcTB BbiNnaTHOro peaepsa PoHAa AOXOF B pasmepe 929 723,47

pyb.,
8.2. PacnpefennTe Ha CYeTa 3aCTpaxoBaHHbIX ML, KOTOPbIM YCTaHOBMEeHa cpoYHas NeHCUOHHaA
BbINNaTa foxo4 B pasmepe 29 662,39 py6.

8.3. PacnpefenuTb Ha CYeTa HaKoNUTENbHOW NEeHCUM 3acTpaxoBaHHbIX NUL| AoX0A B pasMepe 304
783 935,63 pyb.

8.4. HanpaeuTb B pe3eps no o6s3aTensHoOMYy NEHCMOHHOMY CTPaxoBaHWIo AOXOA B pasmepe 11 438
630,34 py6.
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9. YTBepaWTb LOMNK OT WHBECTUPOBAHWA CPEACTB MEHCMOHHBIX HakonmneHuid (B TOM u4ucne CpeacTB
pesepsa no 06s3aTenbHOMY MEHCUOHHOMY CTpaxoBaHWio, CpeAcTs BbINNaTHOrC pesepsa),
HanpaBnAemMylo B coCTae COBCTBEHHbIX CPeACTB donaa 3a 2019 ropa B pasmepe 55 969 487,63 py6.
33 CYET:

e CPEACTB MEHCUOHHBIX HAKOMMeHWA 3aCTPaxoBaHHbIX NUL, HE BKNIOHEHHBIX B pesepebl doHAa B
pasmepe 53 785 400,41 py6.;

e CPE/CTB BbINNATHOrO pe3epsa B pas3mepe 162 003,17 pyb.;

e CPE/CTB pesepBa Mo BbinnaTam CpoUHLIX NEHCHiA B pasvmepe 3 502,23 py6.;

e CpeAcTB peaepea no obszaTensHOMy NEHCUOHHOMY CTpaxoBaHWo 2 018 581,83 py6.

10. YTBepauTb pasmep oT4MCreHNs B peseps ®oHAa no 06s3aTenbHOMY NEHCUOHHOMY CTPaxoBaHMio 3a
2019 rog, B cymme 3 980 792,45 pyb.

11. NepeuncnuTb B peseps PoHAa No 06A3aTeNnbHOMY NEHCUOHHOMY CTPaxXOBaHUIo 3a 2019 rop 3a cyet
coBeTBEHHbIX cpeacTs doHaa cymmy B pasmepe 3 980 792,45 pyb.

Q ﬂt’@f%

CupoTkmHa M;B.
naBHbli ByxranTtep
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