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1 O6nme nojxoKeHus

Axumoneproe obmectso «Opeubypreknit HIID «/loBepue» (nanee - QOHA) OpraHH3yeT
HHBECTHPOBAHME IIEHCHOHHBIX HAKONNECHHH M pa3MelleHHe NEHCHOHHBIX PE3EPBOB B COOTBETCTBHH C
TpeCoBanuamu Denepansroro 3akona oT 07.05.1998 Ne 75-P3 «O HerocymapCTBEHHBIX NECHCHOHHBIX
donmax» (manee - 3aKOH), NeHCTRYIOUIMX HOPMATHBHBIX aKkroB banka PocCHH, MHBIX HOPMATHBHBIX
npasoBbix akToB Poccmiickoit ®epepaupm. CpencrBa NEHCHOHHBIX HAKOIUIEHHH MOryT ORITH
HHBECTHPOBAHE! TONBKO B AKTHBLL, pa3pelieHHBIe JUI1 HHBECTUPOBAHMS CPEACTB NEHCHOHHBIX
HAKOIIICHHH B COOTBETCTBHH C 3aKOHOM ¢ VUCTOM JOMONHHTENbHBIX orpaHwdeHni banka Poccum,
WHBECTHLMOHHON neknapanyedl W mUMUTHOH BegoMocThio DoHpa. CpelcTBa NEHCHOHHBIX PE3EPBOB
MOryT OBITH pasMEIIEHHI TOABKO B AKTHBBI, Pa3pelIeHHBIC IS PasMELIEHHS CPEACTB MEHCHOHHBIX
pe3epBOB B COOTBETCTBHM C 3aKOHOM C YUYETOM MOIOIHHTENBHEIX orpaHmuyeHuil banxa Poccuw,
HHBECTHIIHOHHOM JeKnapanieit n MMUTHOH BegoMocTeio PoHpa.

Ilenbro MHBECTHIMOHHOM cTparternu Qonja SBIACTCS BHIPAOOTKA MEPONPUATHH, HAIPABICHHEIX
Ha COXpaHeHNe M MIPSyMHOKEHHE CPEeICTR NEHCHOHHEIX HAKOIUICHYH ¥ NIEHCHOHHBIX PE3EPBOB.

WuBecTHiHMoRHas cTpateris QoHga GOPMUPYETCS SKEerOMHO Ha CHEAYIOUMA KalCHIAPHEIH Tox
HeXoAs W3 (DHHAHCOBBIX PE3YIBTATOB NPEABIAYIIEIO KaNeHAapHOIo rofd, TEKYIIEro COCTOSHHS
(UHAHCOBOTO PHIHKA ¥ MPOTHO30B ero u3MmeHeHms. JlomyckaeTcs OTKIOHEHHS OT HHBECTHUIMOHHOH
CTPATErHH B 3aBHCHMOCTH OT KOHKPETHAIX CHTYAIMH Ha PBIHKE.

OcHoBol MHBeCTHUHOHHOH crpaTernu DoHJa ABNAETCA COXPAHHOCTh CPENCTB IEHCHOHHBIX
PE3epPBOB M CPECTBE IIEHCHOHHBIX HAKOIUIEHMH, IOyyYeHne MHBCCTHIMOHHOTO MO0X0Aa OT HuX
pasMemenus (MHBECTHPOBAHHAS) IPH MHHHMAILHOM PHCKE M ONTHMANBHOH HAIEXHOCTH (HHAHCOBBIX
HHCTPYMEHTOB, a Takke cobmiomenne TpeDOBaHME 3aKOHONATENBCTBA K COCTaBY H CTPYKTYpe
(DHHAHCOBBIX AKTHBOB.

Pazmenienve CPeIOCTB TICHCHOHHBIX Ppe3epBOoB U WHBECTHPOBAHYEC CPEOCTB TICHCHOHHDBIX
Hakoresu# @onpa OCYHICCTBIIACTCSA B COOTBETCTBHH € ITOJOXMCHMAMH HAcCTOAIEH HuBecTHIHOHHOR
CTpaTerMHu.

Nonrocpounas crpaTerus uHBecTHpoBaHMs (DOHJA HaIEleHa Ha peaNbHOe IPUYMHOXKEHHE
KalliTaga, TO €CTh POCT AKTHBOB BEINE yposHA Mu(uuinwi. IIpH MHBeCTHpOBaHKM aKTHBOB (DOHL
NPUNEPKHBACTCS  NPHHIMIOB  pasyMHOCTH M HoOpPOCOBECTHOCTH, MPO3PavHOCTH  Mpomecca
HHBECTHPOBAHHS, HHGOPMALHOHHOH OTKPEITOCTH U IIPOYECCHOHAIBHOIO [TOAX0/A K YIIPABIEHHUIO.

TpebGoBanus k LeNsM MHBECTHPOBAHMA, BO3MOXKNBIM PHCKaM, a TAKXKe, K COCTaBy M CTPYKTYpe
00BEKTOB MHBECTHPOBAHMS CPEACTE ITEHCHOHHEIX HAKOIUIEHHNH, TTEHCHOHHBIX Pe3CPBOB ONPEACIAIOTCH B
COOTBETCTBYIOUIAX HHBECTHLMOHHBIX JEeKIapalliix K [AOroBopaM JIOBEPHUTESNBHOIO YHPaBICHHSI C
VIPABIIOUMHA KOMIGHHAMA H JIMMUTHOH BefoMocTH Ponaa. YpoBeHb IPHHHMAEMOT0 PUCKa, EH K
METO/BI YIPABJICHHA BCEMH BHIAMM PUCKOB PErNAMEHTHPYIOTCA BHYTPERHUMH JokyMmenTamu Ponza no
YIPABIEHUIO PACKAMH.

VIHBECTHPOBAHHE CPEJNCTB  HETOCYJAPCTBEHHOTO  IIEHCHOHHOrO  (POHAA  OCYIIECTBIAETCS
Npod)eCCHOHANBHEIMU  YTIPAB/IAIOMMMA KOMIIAHHAMY, HMeomuMu mineHsun Llentpanssoro GaHka
Poccuiickoit Pepmepallid Ha OCYHIECTBIIEHWE NEIATEIBHOCTH IO YNPABICHHWIO HHBECTHIHOHHBIMH
dOHIAMY, MACBLIMH HHBECTHIMOHHBIMH (DOHZAMM H HEroCYJApCTBEHHBIMM ICHCHOHHBIME (DOHIAMH.
YIpapiAoiiie KOMITAHMHA JOJKHE] HMETh JIOCTATOUHEIH ONBIT paboThl, BHICOKUH YPOBCHE HANEKHOCTH,
BBICOKOE KA4eCTBO IIPEIJIATAEMBIX YCIyr, HH(QOPMAIMOHHYIO OTKPBITOCTE M BBICOKMH YPOBEHDL
npodeccuoHanu3Ma, a TAKXKE YIORIETBOPATH HHEIM Tpebopanuam PoHpa.

IlocToAHHBIH KOHTPOIE 3a COOTBCTCTBHEM [ACATEIIBHOCTH II0 PacCIOpPMKEHHIO CPCACTBAMH
NMEeHCHOHHLIX HAKOIUIEHHWH § TIEHCHOHHBIX PEe3epPBOB, TEPECAGHHEIX B JIOBCPHTENLHOC YIIPABICHHC
ynpaBnmomei’i KOMITAHHY, a TaKKe YYCT W XPaHCHHE NEHHBIX 6yMar H HHBIX axKTHBOB, B KOTOpPLIC
pasMeniensl  CpeacTBa  IICHCHOHHBIX HAKOIUIEHNMH H NEHCHOHHEBIX PE3CPBOB  OCYIIECTBIIACTCA
CIIEIMANH3NPOBAHHBIM  JCTIO3UTAPHEM, HMEIOHIMM JIMIICH3VMI0O Ha OCYIIECTBJCHHC JCATCIBHOCTH
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CHEIHMTHIUPOBAHHOIQ ACTO3UTAPHd HHBCCTHHHOHHEBIX (IJOHIIOB, I1aeBBIX HHBCCTHIHOHHBIX CbOHlIOB H
HETOCYHAPCTBEHHBIX INEHCHOHHBIX Q)OH)IOB.

[Topsinok oT6opa CHENHATM3APOBAHHEIX JEHO3HTAPHEB U YIIPABILIONINX KOMITaHHH 111 paboTeI ¢
doupoM B cepe YIpaBleHHs CPEACTBAMHE NEHCHOHHBIX HAKOIUICHUH PErNaMEHTHPYETCH BHYTPCHHUMH
monokeHUAME QoHJA.

VinpecTimionHelli nmoptdens Ponpa (QopMHpyercs TakuM o0pazoM, uToOBI 0DeCHeduTh
HOMIepkanHe HEOOXOMMMOr0 YPORHs JIMKBHIAHOCTH JJIA IOKpPRITHA obssarenscts @oOHITA IO
NEHCHOHHBIM BEIIUIATAM, TIEPEBOIAM M JOCTHKEHHE ONPEACICHHOIO YPOBHS JOXO/HOCTH.

B uemX MHHUMH3ALHM PHCKOB ¥ oOeCIledeHHs COXPAaHHOCTH CpPEOCTE B IIporecce
uHBecTupoBanusa QOH HAKNAABIBACT NOIIONHATENBHBIE TPEOOBANNA K OMHTEHTAM, THIIAM HPOBOIVMEIX
CIICJIOK, BO3MOMKHOH CTPYKTYPe aKTHBOB, NONEH TUIIOB aKTHBOB M IPYIIN HHCTPYMEHTOB.

B pamkax pasmewienns cpencte @onma ocoboe BHHMAaHHE YHENAETCA CHEAYIOIMM acleKTaM
WHBECTHIIMOHHOIO IIpoliecca:

» Ihanuposanue

JlonrocpouHas HHBECTHLMOHHas Crparerns POHIA HalpasneHa Ha ofecrieyeHxe CTAbHUIBLHOTO
HHBECTHIIHONHOTO HpHpocTa mopTdeneit (PoHZa IyTeM IONYYEHMs JOCTATOUHOM JMOXONHOCTH
MHBECTHPOBAHMS NPY OTPAaHHYSHHOM YPOBHE pHCKA. VIHBECTMUMOHHBIE CTPATErHH YNPaBILIOIAX
KOMIAHHH B OTHOINEHHE MopTdenell MEeHCHOHHBIX HAKOMIGHHH M IEHCHOHHBIX pesepsoB (DoHIa
hOPMYIHPYIOTCSA Ha TOJL ¥ MTOUIEKAT IOCTOSIHHOMY MOHHTOPHHIY H €XKETO/IHON aKTyalu3anuH.

»  Ombop xonmpazenmog

,HJI}{ OPraHyv3alil Ka4eCTBCHHOIO HHBSCTHIIHOHHOIO IpoHnecca 1 CHMXXCHHSA YPOBHA BO3MOXKHBIX
PHCKOB @OHA TIIATENRHO HOﬂGHpaGT IIapTHEPOB H KOHTPATrCHTOB.

»  Puck-meHedsicmenm

B uemsx KOHTPOIA ¥ YIPaBI€HHA YpOBHEM NPHHHMACMEBIX PHCKOB, MHHHMH3AUMH H
HpenoTBpanieHuA BO3MOXHBIX cOORITHI PHCKA B Donje OCYINECTBIASTCA IIOJIHOUECHHOE W ONEPAaTHBHOC
YOpaB/lIeHls HHBCCTHITHOHHBIMA 1 JAPYIHMH BHIAMH PHCKOB.
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2 TIpHHIHIBI pa3MeleHHs CPEACTB NeHCHOHHBIX PE3CPBOB H HHBECTHPOBAHUSL
CpeacTB MEHCHOHHBIX HAKOIIEH M

> HpHHIIHIl obecnieyeHns COXPAaHHOCTH H BO3BPATHOCTH

HpHHL[HH obecrieyenms COXpPaHHOCTH H BO3BPATHOCTH CPEACTE NEHCHOHHBIX PE3CPBOB H CPCICTB
TIEHCHOHHBIX HAKOTUIEHHH SBIIIETCS OCHOBOIIOIAralouiM.

HpI/IHI.IPIH obecrnieueHuA COXPAHHOCTH M BO3BPATHOCTH T[O3BOJIAET HOBBICHTE YBCPEHHOCTH
YIaCTHHKOB, BKIAAYHKOB 1 34CTPAax0BAHHBIX JIHIL ®onjia B ero CTaOHILHOCTH H HageKHOCTH.

Ilon COXPAaHHOCTBEY CPEJCTE NEHCHOHHEIX PE3CPBOB K INEHCHOHHBIX HAKOIINICHUH IIOHUMaeTC !

. HEJIONYCTHMOCTS BE3BO3ME3THOTO OTYYKICHHS CPEJICTB;

. HEJIOTIYCTHMOCTE HCITOB30BAHKS CPEJICTB B KAYECTBE 3aJI0Ta, HCTOYHHKA YIUIATHl ACHEKHBIX
CYMM TPETBUM JIHIAM, FAPAHTHI UCIIOJIHEHHA 00I3aTENBCTB NEPEl TPETHUMH JIHIAMH;

. cobmopenne onjiom Tpebopanuit H OrpaHHYEHUH, IPELYCMOTPEHHBIX 3aKOHOAATEIECTBOM.

ITog BO3BPaTHOCTBIO CPEICTB IOHHMAETCS HCIONHEHHE YNPABAAKOIIMME  KOMIARHHAMH
0043aHHOCTH, HPENYCMOTPEHHOM JIOrOBOPOM JOBCPHUTENLHOIO YIPaBICHHA, MO BO3BpaTy PoHmy
CpeCTB MEHCHOHHEIX PE3EPBOB M CPEICTB NEHCHOHHBIX HAKOIUIEHHH B COOTBETICTBUMM C TpeGoBaHuaMu
3aKOHOaTebeTRa Poccniickol Demepaiui ¥ yCIIOBHAMY JOT0BOPa JOBEPHTEIBHOTO YIIPABIESHHS.

»  TIpunoun obecnieyeHust A0XOJHOCTH

@oHI CTPEMHTCS HE TONLKO COXPAaHUTh, HO M HNPHYMHOXHTDL [ICHCHOHHBIC HAKOIUNIEHHs CBOMX
YIaCTHUKOB, BKJIaJIUMKOB ¥ 3aCTPaXOBaHHEIX THLI.

TTokazaTens JOXOJHOCTH II03BOJIACT OLEHHMTH B KONHYECTBEHHOM BBIpa)KeHHH 3GGeKTHBHOCT
pa3sMENIEHHs CPEACTB MEHCHOHHEIX Pe3ePBOB U MEHCHOHHBIX HAKOIUIeHHH DOoHNa.

ITox Mepamy, HaIpaBASHHBIMH Ha o0ecTicueHHe JOXOIOHOCTH, IOHMMACTCA pasMElIeHUe CPeiCcTB
IEHCHOHHEIX PE3EPBOB M MHBECTHPOBAHHE CPENCTB NEHCHOHHBIX HAKOIUIEHAH B OOBEKTHL, KOTOphIE
TIPU3BAHBI TIPHHOCHTL JOXOM, C YUETOM ITONOXEHHH 3akoHomaTenbcTsa Poccumiickol (enepaluH, B
pPaMKax HHBECTHLHONHOM JeKiIapayyd K JOTOBOPY HOBEPHTEIBHOIO YIpaBjeHHs Mexny DPOHAOM H
YIpaBIAOWEeH koMiranueil 1 THMUTHOH BefoMocTH DOHIA.

> HpHHIIHH MHHMMH3IAINHH HHBECTHITHOHHOTO PHCKA

Bce HHBECTMIIMOHHEBIE peEIleHMsA, Npuaumaempic (DOHIOM B COOTBETCTBHH C TpebGoBaHMAMM
3akoHomarenscrea Poccnitckoil Meaepanuy, MOIEKAT OIEHKE 110 YPOBHIO HHBECTHIIHOHHOTO PHCKA.

OneHka ypoBHS HHBECTHUIMOHHOrO pMCKa BINAeT Ra npuuATHe OOHIOM HHBECTHLITOHHBIX
pEIeHHH.

MDoHA MPUHKMAET PEIISHMA 110 Pa3MEIEHHIO CPEICTB NEHCHOHHBIX Pe3epBOB H WHBECTHPOBAHHIO
CPeICTB INEHCHOHHBIX HAKOIUIEHHH, COOTBETCTBYIONIME MMHHMAJIBHOMY YPOBHIO HHBECTHIHOHHOIO
pHCKa.

»  Ipunoun obecnevenys: fueep cudUKANHAT HHBECTHIHONHBIX NOPT(henei

TMon nmueepcubukaumeit noHumaercs cobmomenue QOHOOM M YNPABJSOUEH KoMIaHHEH
TpeboBanuii 3axononarensctsa Poccuiickoft denepalan, NONOKEHUHA MHBECTHIHOHHOH IEKNAPAIIH K
JIOTOBOPY JOBEPHTENBHOTO YIIPABIEHHMA 110 COCTaBY M CTPYKTYPE AKTHBOB, JIMMHTOB, YCTAHOBICHHBIX B
TUMHTHOH BejoMocTH oHJa, NpeaHA3HAYSHHBIX 1T Pa3sMEUIeHHd CPENCTB IICHCHOHHBIX PE3CPBOB H
HHBECTUPOBAHHS CPEACTB IIEHCHOHHBIX HAKOTITEHH.

>  IlpuHunn oGecreyennst JTHKBHAHOCTH HEBECTHIHOHNLIX MOPTheei
[fox NMUKBHUIHOCTBIO TOHHMAETCH CIOCOOHOCTE OOBEKTOB HHBECTHPOBAHHS, BXOAAINHX B COCTAB

MEHCHOHHLIX HAKOIUIEHHH ¥ NeHCHOHHBIX pesepboB Dorpa, OmTE OBICTPO NPONAHHEIMH MO LIEHE,
Onu3Ko# K pEIHOYHOM.
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> HpHHHI{H GnpeaeJeHns HHBECTHIHOHHOH CTpaTerni  Ha OCHOBE€ 00 BeKTHBHBIX
KPHTC¢PHER, NOANAIOINHXCH KOJHYECTBEHHOH OUeHKEe

HHBeCTHIIHOHHAS CTPAaTerus MO/DKHA QOpPMHpOBATECS Ha OCHOBE OLEHKH IIOKasaTelieH
a(p)EeKTHBHOCTH H  HAJEKHOCTH  WHBECTHUMOHHOH  jearensHocTH  DoHpa, NOATAIOLMXCH
KONMYECTBEHHOMH olleHKe, K KOTOPBIM OTHOCATCS B TOM HHMCIIE!

— II0Ka3aTeNny JOXOJHOCTH pa3MelleHUs CpPEICTB IEHCHOHHBIX pPE3epPBOB M HMHBECTHPOBAHUS
CPEICTB IIEHCHOHHBIX HAKOTIIHHH, NOJIy4eHHBIE YIPABIIONMMH KoMIaHuaMu Doxua;

— IIOKAa3aTeNu JIOXOMHOCTH pasMeleHHs CpeJCTB IIEHCHOHHBIX PE3EPBOB W HHBCCTHPOBAHUA
CPEICTB IICHCHOHHBIX HAKOIUIEHWH, paclpelielIeHHBIE Ha CUeTa YYaCTHHKOB M 3aCTPAXOBAHHBIX JIHIY
®oupa;

— IIOKa3aTelH ONEHKH HHBECTHIMOHHBIX M IPOYHX PHCKOB, CTIOCOOHEBIX CYIIECTBEHHBIM 0OpaszoM
TOBJIHATE Ha PE3YILTATE HHBECTHIIMOHHAIX Iporeccos Ponaa.

»  JIpuHIHI y¥eTa HaJe)KHOCTH HeHHbLIX Oymar

s cBefieHHS K MHHMMYMY DHCKOB, BO3HHKAIOMINX IIPH HHBECTHPOBAHMK CPENCTB MEHCHOHHBIX
akTHBOB, OHJ OCYLIECTBISET pEryISPHYID OLCHKY HAaISKHOCTH UEHHBIX OyMar CBOMX
MHBECTHLHOHHEIX NopTdernei.

»  TIpHHUHI NPO3PAYHOCTH M HHPOPMANMOHHON OTKPLITOCTH MNPOLECcAa Pa3sMElIeHHs
CpeACTB NEHCHOHHBIX PE3EPBOB H MHBECTHPOBANUS CPEJCTB HEHCHONNLIX HAKONIEHHH

B wmemsx ofecrmedeHuss OTKPHITOCTH W YKpEIUIEHHMS JAOBEPMH BKIATIMKOB, YYACTHHUKOB H
3aCTPaxoBaHubIX Juy (POHA NYOIHKYET OCHOBHHIE ITOKA3ATCNH CBOEH MNEATENHHOCTH B OTKPBITOM
IOCTYIIE, B TOM uKcie Ha caiire Ponpa B HHHOPMALUOHHO-TENEKOMMYHIKAIIHOHHON ceTH «HIHTepHET»,
HOCTYIIHOM JJIsl 03HAKOMJIEHMs BCEX 3aHHTEPECOBAHHBIX JIHIL.

B memsax obecneuenus mpospaunoctn QoHpoM obecreurBaercs cBOOOMHBIR M 0€3BO3ME3/IHBII
nocTym K uH(popManui 06 yIpapisol#X KOMIAHHAX M CTPYKTYpPe PasMEICHHS CPENCTE NMEHCHOHHBIX
pe3epBOB M HMHBECTHDOBAHMS CPEICTB HCHCHOHHBIX HAKOIUIBHHH, 32 HCKIIOYEHHEM HH(OPMALMH,
ABJISIOIIEHCS KOH(PHISHIMATEHOH, ¥ 1Ol HHGOPMALHH, OCTYI K KOTOPO# OrpaHiYeH B COOTBETCTBHH
¢ TpeGoRaHuAME 3aKoHOAaTeNbCTRA Poccniickoil Pemeparuy.

> lel]llllﬂ'[ npoq)eccnonam,}ioro YIOpaBJeHHs HHBECTHITHONHBIM NPOIECCOM

JUis  opraHu3andM = MHBECTHIHOHHOTO  IIPOIEcca,  COOTBETCTBYIONMIETO  TpeboBaHHsIM
3aKOHOJATENhCTRA M MPUHUUIIAM HacTosmel MHBeCTHIIMOHHOM TONUTHKH, (POHT TINATENbHO NoA0HpacT
CBOUX KOHTPAr€HTOB.

Koutpareuramu DoHOa B  OCYIIECTBICHHH HHBECTHLHMOHHOH  MESTENLHOCTH  ABJAIOTCH
YOPABIAIONMEC KOMIOAHWH, OAHKH H  CIEIHMATHM3MPOBAHHBIH  JENOSHTApHH, COOTBETCTBYIOLIME
TpeboBanuaM 3akoHofaTenseTBa Poceniickoi denepannu.

Tlp Beibope KOHTpareHTa M3 UYHCAZ YOPaBIAOUIMX KoMOanui. @OHE pYyKOBOIACTBYSTCH
yrBepxaeHHbMy  DonyioM  TpeOOBaHHAME, KOTOPBIM JOJDKHEI COOTBETCTBOBATL  YIPABILTHOIIAS
KOMIAHHA H CIeHATH3HPOBAHHBIH [Jeno3WTapHA I 3aKJIOYEHHS JOTOBOPOB  HOBEPHTCILHOTO
YIpaBIeHHs CPECTBAMH TIEHCHOHHBIX HAKOIUTEHME H CPEACTBAME IIEHCHOHHBIX PE3epBOB M J0roBopa ob
OKA38HHH YCIYT CIEHHATH3HPOBAHHOTO JIEIIO3HTapHA.

B nensx mnosbineHus KayecTBa ¥ H(PQEKTHBHOCTH IIPOIEcca HHBECTHPOBaHUA (POHI, NOMHMO
VYCTAHOBJIEHHBIX 3aKOHOJATEIBCTBOM, MOMKET YCTaHaBIMBaTh JONONHHTENBHBIE TpeDopamus XK
DMHUTEHTAM, THIIAM MPOBOIUMBIX CIEJOK, NOIYCTHMOH CTPYKTYpe aKTHBOB, JOJIEH aKTHBOB, TPYIIII
HHCTPYMEHTOB H HHEIE.
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> HpHHIIﬂH 3AKOHHOCTH

@oHI OCYLIECTBIACT Pa3sMEIICHUE CPEACTB HEHCHOHHEBIX DE3CPRBOB H HHBECTHPOBAHHE CDEICTB
MIEHCHOHHEIX HAKOIUIEHHH @IpH HEYKOCHHTEILHOM COONMIONEHHM 3aKOHOJATENbcTBa POCCHHCKOR
Deiepatiyy, peryHpyIoNero NesiTeNbHOCTh HeroCyJapCTBEHHEIX TEHCHOHHBIX (DOHIOB, HOPMATHUBHEIX
IpaBOBbIX akToB banka Poccuu, W MHBIX HOPMATHBHBIX MPABOBEIX aKTOB.

®donp oTcaexkupacT cobmonenne TpeGoBaHuii, NPeNbIBIAEMbIX K YIaCTHHKAM HHBECTUIIHOHHOIQ
[polecca, BCeMH CYOBLEKTAMI IIPAaBOOTHOLICHHIT.

PasMmelneHHe CpEACTB IICHCHOHHBEIX pE3EPBOB M  HHBECTHPOBAHME CpPEICTB  TEHCHOHHEBIX
HAKOIUIEHHH [POMCXOINUT TONBKO B aKTHBEl, KOTODBIE Da3pelleHbl I 3THX Lened QenepanbHbiM
3aKQHOATEbCTBOM M [TOX3AKOHHBIMH aKTaMH.

WuBecTHpOBaHHE CPEACTB IEHCHOHHBIX HAKOIUIEHHH OCYINECTBISETCS MCKIIOYMTENBHO Ha
OCHOBAHHH J[JOTOBOPA JOBEPHUTENBLHOIO YIPABICHHS C YIpaBIfiomeH KoMIaHHeH (ynpasisionMMH
KOMIAHMIMH), KOTopas (KOTOpPBIS) JOJDKHA (JIOJDKHBI) CIIoco0aMH, NPEeAyCMOTPEHHBIMH IPAKIAHCKUM
sakoHoJaTenscTBoM Poccuiickoit Denepannu, ofecednTs HajUIeKaIlee yIIpaBIeHHE IEPEAaHHbIMU el
(uM) GomEOM cpexcTBaM# IEHCHOHHBIX HAKOIVIEHHH M IEHCHOHHBIX PpE3epBOB IO JI0TOBOpaM
JOBEPUTENLHOTO YIPABICHHS.

PasmenieHne CpeacTB NEHCHOHHBIX PE3EPBOB MOXKET OCYIIECTBILATECA POHAOM CaMOCTOATEIBHO, &

TAKKE UEPE3 YIPABISIOUIYIO KOMIIAHHIO {yIPaBiAOIHe KOMIIAHHH).
' [lepenada cpefcTB MNEHCHOHHBIX PE3EPBOB M CPENCTE NEHCHOHHBIX HAKOIICHHH B JIOBEPHTENBHOE
yNpaBIcHUE HE BICUET IMepexola IpaBa cOOCTBEHHOCTH HA HHX K YHPEBILIIOMEH KOMIAHHW
(YrpasiasgromuM KOMITaHHAM).

> HPI‘IHHHH OTBETCTBCEHOCTH

DoH [ HECET OTBETCTBEHHOCTE 3a coOMmoneHne TpeboBaHNH K pasMEIEHNIO CPEICTB IIEHCHOHHBIX
PE3EPEOB H WHBECTHPOBAHUIO CPEICTB IIEHCHOHHEIX HAKOILIEHHH, YCTAHOBICHHYIO 3aKOHOMATeNIbCTBOM.

Vipasisiowas xoMmmanus (kommaHuu) QDoHJa HeceT OTBETCTBEHHOCTh, YCTAHOBICHHYIO
38KOHOJATENLCTBOM ¥ JIOTOBOPOM JIOBEPHTENBHOIO YNPAaBNEHMA, 3a HaICKAIlee YIIpaBJIeHHe
CPEACTBAMH, NIepeaHHbIMY B yIIpapicHne QOHI0M.

CoenManM3uMpoBaHublid  genosurapuil  @oHZa B CAy4ae HEHCHONHCHHS  YCTAaHOBJIICHHBIX
3aKOHOJATENLCTBOM 00s3aHHOCTEH 10 KOHTPOMIO 33 COONIOAEHHEM YIPABIAIOMICH KOMIaHHER
(koMuaumamu) DoHIA OrpaHHYEHHI Ha pasMelleHHe CPeICTB IeHCHOHHEIX PE3EPBOB H HHBECTHPOBAHNE
CPEeNCTE MEHCHOHHBIX HAKOILIEHHMH, IIPABUII PA3MEINeH s CPENCTB IICHCHOHHEIX PE3EPBOB H TpeDOBaHHI
K HHBECTHPOBAHHWIO CPEACTB IICHCHOHHEBIX HAKOIUICHHH, K COCTABY M CTPYKTYpE NEHCHOHHBIX PE3EPBOB H
IIEHCHOHHBIX Hakomlenuil HeceT mnepen (POHIOM CONHAAPHYIO OTBETCTBEHHOCTH C YIIPABILIIOLIEH
KOMITaHHEH,
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3. Homaruxa napecruposanus Ha 2021 rox

K xnroueBbMH (pakTopam pucka B 2021 r. MOJKIO OTHECTH:

1) Tponomkaomyrocs B Mupe rangemuio sapyca COVID-19.

2} CHTYyauuio Ha MEPOBOM HE(DTIHOM DHIHKE.

3) BBICOKYIO BEpOATHOCTS BBEACHWA caHKImi npotue Poccuiickoil Pepgepauvd, B CBA3H C
uHarypauueit npezugenra CIOA o baiinena.

Bark Pocenu oTmeuaeT ripeobiananue Ae3MH(ISIMOHHEIK (paKTOPOB HaJ NPOHHGIAMOHHEIME K
CUMTAET, YTQ CACPKUBAIOIIEE BIHAHMEC Ha HHOIAIMIO OYOYT OKa3hiBaTh YCTOMYHBBEIC M3MCHEHHS B
IPEANOYTEHHAX H IIOBSJICHUM HACeNeHUs, B YacTHOCTH BO3MOXKHOE IIOBBINIEHHE CKIIOHHOCTH K
cOepexennio. MOHA pasfe/ieT OaCeHUs OTHOCUTENBHO YMEPEHHON IOTPEOHTENLCKON aKTHBHOCTH U
oxunaeT yposeus uudumumn B 2021 r. 5,5% - 6%. B rteuenue nmepporo momyromusa 2021 r. Dowpom
OMKHJAETCH NOBBILIeHNE KITtoueBoi cTapku bauka Poccun no 4,5%.

YyuTEIBaS CHTYalMI HAa (DOHZOBOM PBLIHKE 33 IPENBIOYUMH TMEepHOi M HallX OXHIAHHA Ha
caenyioni rom, moptdens Qomma B 2021 romy OymeT (opMHpoBaThHCA OPHCHTHPYACH HA
KOHCEPBATHBHYIO CTPATErHIY, IIe HpeaodTeHHe OyIET 0TIaHO HHCTPYMEHTAM HANCKHBIX SMHTEHTOB!

— TOCYZapCTBEHHEIC OOIUTalH;
obnuranuu cydsextTor PD;
0OMUralii POCCHACKHX SMUTEHTOB;

JIeTIO3HUTEL

Taoke B CIOydae HAAMUHSA HONOXKUTENLHEIX TEHIEHUMHE Ha (OHOOBOM pBIHKE, OyayT
PACCMATPHBATHCS BO3MOMKHOCTY HHBECTHPOBAHKS MIEHCHOHHBIX CPEICTB B aKLHH.

B paMKaX KOHCEPBATHBHOWM crpareruy JeiicTBua OynyT Hanpasiedsl Ha (OpPMHUPOBaHHE
cpenmecpouroro u goarocpoudoro noprdened O®3 u  KaueCTBEHHBIX pPYONEBBIX oOMMraumi,
COOTRETCTBYIOIHX KPHUTCPHAM YPORHA pHcKa. CTpyKTypa NOpPTQENs M COOTHOWIEHHE Pa3sIHYHBIX
KJIACCOB MHCTPYMEHTOB B KAXKIBIH KOHKPETHEIA NepHo BPEMEHH OIPENENIETCs CHTYAIMEH HA PRIHKE H
TeM, Kak QOoH BHOUT ee paseaTHe B OyAyIIeM.

» Ilenn ynpapienust akTHBAMM

HGHLIO YIIPABIACHNA aKTHBAMM donxa apnseTc O6eCl'IeT-IeHHe, CﬁaﬂaHCI/IpOBaHHOFO o pHCKaM,
NpUpocTa  BIOKCHHOTO KanmuTajla H MakCHMH3alHg J[oxoda IIpH coburoaeHun OI‘pﬁHH‘-ICHHﬁ,
YCTAHOBJICHHBIX HHBCCTHIIHOHHEIMH ACKIapaniiMH K IIUMHATHOH BeIoMOCTh0 POHIA.

> Buap! JOHNYCTHMBIX CEEN0OK ¢ AKTHBEAMH ¥ OTPAHHYCHHI Ha HX YCAOBHA

1.1 ViHBECTHPOBAHNE CPENCTB NEHCHOHHbBIX HAKOIUIEHUH OCYIUECTBIAeTCs ¢ yueToM TpeboBanui
Tonoxenns Banxa Poccum ot 1 mapra 2017 r. Ne 580-I1 «OO0 ycTaHOBIEHHH JOHONHHTCIBLHBIX
orpanyueHuii Ha HHBCCTHPOBAHWE CPENCTB IIEHCHOHHBIX  HAKOIUIEHHH  HEroCylapCTBEHHOIO
NEHCHOBHOTO (OHIA, OCYMISCTBIAIONIEro OO0S3aTENBHOE NEHCHOHHOE CTpaxOBaHHe, CIIyJaeB, KOrAa
YOPaRISMIONias KOMIAHHA, JAeHCTBYS B KadecTBE AOBEPHUTENBHONO YIPABIIOIIETO CPEACTBAMM
MEHCHOHHBX HAKOIUIEHHH, BIpaBe 3aKI0YaTh IOTOBOPHL pemo, TpeboBaHMi, HANPABNECHHBIX Ha
OrpaHHYCHHE PHCKOB, IPH YCIOBHH COONIOJEHWs KOTOPBIX Takas YIPaBJSIONas KOMIAHHd BIpaBe
3aKII0YATE JOTOBOPEL, ABIAIOIIHECS IPOUIBOJHEIME (PMHAHCOBBIMH HHCTPYMEHTAMHE, JOMOIHATEIHHBIX
TpebOBAHMI K KPECAMTHEIM OPTAHH3ALMIM, B KOTOPLIX Pa3MEINAIOTCA CPEACTEA MEHCHOHHBIX HAKOIUICHHH
H  HaKOIUIEHWs I JKMIMIMHOTO OOECTeUeHHA BOEHHOCIYXKAIMX, & TakkKe JOIOIHHTEIBHOTO
TpeBoBaHusa, KOTOPOE VIIPaBIsiiomas KOoMIiaHHs ofg3aHa coOMIONATe B IIEPHOA AEHCTBHA JOrOBOpa
JIOBEPUTENLHOIO  YIIPaBJEHUs CPEACTBAMM  [CHCHOHHBIX  HAKOIJIEHHWH  1ig  (MHAHCHPOBAHHS
HAKOMUTEAbHOM nencuny» (nanee — Monoxenue Ne 580-11).
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HpPI HHBECTHPOBAHHNH ITCHCHOHHBIX HAKOTUIHIH d)OH,IIa B UEHHBIC 6YMaFI'I, IMPpOH3BOAHBIC
(bHHaHCOBLIC HHCTPYMEHTBI, HHOCTRPAHHYID B&IOTY COBEDUIAIOTCA CHCIKH, COOTBETICTBYIOHIHE
CJICEYIOIITM T'pGﬁOBaHHHM, €CIIKM HHOC HE [IPCOAYCMOTPCHO IIBI—*ICTB}’IOHII’IM SaKOHO,[[aTGIILCTBOMlZ

1.1.1. Caenkn ¢ neHHBIME OymaraMy (3a HCKIIOUCHHEM CHEIOK PENo U CHSNOK C IPOU3BOAHEIMH
(UHAHCOBBIMH MHCTPYMEHTAMH) COBEPUIAIOTCS HA OPraHH30BAHHBIX TOPIrax Ha YCIOBHMAX IOCTABKH
IIPOTHB IIIATEXKA M HAa OCHOBE 3asBOK HA IOKYIIKY M 3ajBOK Ha IPOJAXY HEHHBIX OyMar o HAHJIy4IIMM
M3 YKa3aHHBIX B HHUX LEHAM IPH YCHIOBMH, 4TO 3asBKH aJpecoBaHEl BCEM YYACTHHKaM TOPIOB M
HH@GOpPMAnMsd, IIO3BOSIOMAS HASHTUGHMLHPOBATL IOAABIIMX 3asBKM YYACTHHKOB TOPrOB, HE
PACKPHIBAETCS. B X0JI€ TOProB JPYTHM YJaCTHHKAM, 3d HCKIIOUEHHEM CIIY4aeB, YKA3aHHBIX B MOAMYHKTaX
1.1.2-1.1.9 u 1.1.14 HacTOAWIETO IIYHKTA.

[.1.2. Cnenku, cBS3aHHbIE C HHBECTHPOBAHHEM B LeHHBIE OyMard (3a HMCKIIOUCHHEM AKIHI
POCCHICKHMX aKUMOHEPHBIX 00INECTE) B XOME UX PA3MEIICHHS, IONYCKAeTCH COBEpaTh 0€3 CODMIONeHNS
TpefoBaHni, YKa3aHHBIX B [IOAIIYHKTEe 1.1.] HACTOAIEro MYHKTA, €C/IM TAKHE CHENIKH COBEPIIAIOTCA Ha
YCIOBHSX MPEeNNOCTABKA LEHHbIX OyMar co CTOPOHBI KOHTPareHTa MM Ha OPIaHH30BAHHBIX TOPrax Ha
YCJIOBHSX I1OCTABKH MIPOTHB ITIATEXA.

CHENKH, CBA3aHHbBIE C MHBECTUPOBAHHEM B AKUHM POCCHHCKHUX aKIMOHEPHBIX OOILECTB, KOTOPHIC

BIIEPBHIE ITyOIHYHO PAa3MELIAIOTCs Ha OPTaHH30BAHHBIX TOPrax ¥ (WINM) KOTOPEIE BIIEPBbIE [Ipe/JiaraloTcs
© x nybnuuHoMy OOpameHMIo IyTeM NPEMIOKEHHs HeOTPaHH4YeHHOMY KpYTy JIHI, JOIYCKaeTcH
cosepiath 6e3 cobmoaerns TpedoraHuil, ykasaHHsIX B noanyHkre 1.1.1 HacToAIEro IYHKTA, ECIIH:

—~ CHENKH COBEPIIAIOTCS Ha YCIOBHAX IPEANOCTAaBKH LEHHBLIX OyMar co CTOPOHE! KOHTpareHTa
HJIM HA OpraHN30BAHHEIX TOPrax HA YCIOBHAX IOCTABKH MIPOTHB IUIATEKA,

— COBOKYITHOE KONIMYECTEO NPHOCPETEHHEIX B COCTAB IIEHCHOHHBIX HAKOIIEHHH (oxia akuui,
yKalaHHEIX B ab3alle BTOPOM HACTOSIUErO [IOANYHKIA, HE NPEBEIIAET 5 MPOLEHTOB OT OBLIETo
KOJIMYECTBA YKa3aHHBIX aKI[Hii;

~ COBOKYMHas CTOMMOCTH aKuuif, ykasaHHRIX B ab3ale BTOPOM HACTOAWIEro IOAIYHKIA,
cocTaBJIseT He MeHee S0 MuIUTHApXOB pyOnel;

— DMHTEHTY aKiui, yKazaHHbiX B ab3ale BTOPOM HACTOSIIErO MOMIYHKTA, IPHCBOCH PEMTHHT HE
HIDKE YPOBHS PEMTHHra sMUTeHTa 0Omuranui, ycragosnensoro CoperoM mupekTopos banka PoccHr B
nesx npuMeHenus ab3ana TpeTsero noamynkra 1.1.2 myrkra 1.1 TTosoxenus Ne 580-11;

— 3MHUTEHTOM aximii, yKa3aHHBIX B af3ale BTOPOM HACTOAMIErO MOMIYHKTA, 3aKI0YCH IOrOBOP O
ogAepKAHHK (CTabUIM3alliK) [eH Ha yKa3aHHBIE aKHHH, CTOPOHOHM KOTOPOrO SBISIETCS POCCHHCKAs
bupxa.

1.1.3. Caenxn, cBA3aHHBIE C HHBECTHPOBAHUEM B TOCYJAPCTREHHbIE IleHHbIe Oymary Poccuickoi
" ®enepauny, CNENHATBHO BHIIYILGHHBIE IS PAa3MELICHHS CPEICTB MHCTHTYIMOHAILHBIX HHBECTOPOB,
MOTYT coBepiarses 6es cobmonenus TpeboBanui, yKazaHHBIX B noamyskre 1.1.1 HacToALIero MyHKTE,
eCM TAKHE CHENKH COBEPINAIOTCA B TOPSAIAKE, OINPENelEHHOM YCIOBMAMH 3MHCCHH H 0OpatneHus
YKa3aHHBIX IEHHBIX OyMar.

1.1.4. Crenxu, cBs3aHHble ¢ MHBECTHPOBAHKWEM B OONMTallMH BHEHNIHHX OOJIMIalMOHHEIX 3aiiMOB
Poccuiickoit @exepauuu, MOTYT coBepuiathesd 0e3 cobmrofenus TpeOOBaHHH, YKa3aHHBIX B
noanyeakTe 1.1.1 gacToAero nNyHKTa, eciu:

~ pacyéTHl MO CHEJIKAM OCYUIECTBISIOTCA Uepe3 MEXAYHAPOJHbIE pacuETHO-KIHPHHIOBBIC
nenTpsl Espoxnup Bauk (ropox Bproccens) u (unu) Kanperpum banxunr (ropox JliokceMbypr);

— pacuéThl 10 CHENKaM OCYIIECTBILIIOTCA HA VYCIOBHAX IIOCTABKH MNPOTHB IIaTexa WK
TPEJIOTUIATH (IPEeJIIIOCTABKH ) CO CTOPOHBI KOHTPAreHTa,

1.1.5. Chenmxku ¢ LEHHEIMM OyMaramu MOryT coBepuiaTees Oe3z cobmojenus TpeboBanui,
yKa3aHHBIX B oagnyHkTe 1.1.1 HacTosero NyHKTa, CcliM 3aKOHOAATENLCTBOM Poccuniickoit Megepannt |

: JTomycKaeTes: COBEPILEHHE CHEJIOK TOIRKO C TEMH AKTHBAMHE, HA KOTOPLIE OTKPBITHL THMHTE! B MHBECTHIHOHHOI ACKIapaltii
1 JluMuTHOH BepoMocTH GoHa.
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(HJII/I) JOKYMEHTAMH, YIOCTOBCPAIOIIHMY IIDaBa, BEII{pEbHJIéHHBIe CHHBIMH 6YMaI'aMH, OmpeneseHa HeHa
1IeHHBIX GYMEII" WA HOPAO0K cé OIIpCHCIICHHS B IIEAX COBEPIICHH YKAZAHHBIX CALCIOK.

1.1.6. Caenku Mo mpojaske IEHHBIX OyMar, He NOTYINEHHBIX K 0OpallieHHIO HA OpPraHW30BaHHBIX
TOprax, WIH LEHHBLIX OyMmar, COeIKM C KOTOPBIMH B COOTBETCTBHH C NOPAIKOM H YCIOBHAMH,
ONpeAeNEHHEIME  IIpaBHJIAMH OpPTalH30BaHHLIX TOPIOB, HEBO3MOXKHO COBEPIUMTE Ha OCHOBAHHH
OesazpecHbIX 3aABOK, MOTYT coBepilarhes Oe3 cobmoaennsa TpedoBaHni, yKazaHHeIX B noanyskre 1.1.1
HACTOSAIEr0 MIYHKTA, €CNH TAKHE CHENKH COBEPINAOTCA B IENIIX YCTpaHEHUs HapyueHuil tpebopanui
COCTaBY M {MJIH) CTPYKTYPE aKTHBOB COOTBETCTBYIOLIETO HHBECTHIMOHHOrO noprdeins. Ilpu aTom Takoe
YCTPaHEHHE JOMKHO OCYIIECTRIATECS HA Haubolee BBHIFOAHBIX YCAOBHAX B HHTEpECAX 3aCTPaxOBaHHEBIX
JIALL.

1.1.7. Chmemxst ¢ ueHHBIMH OyMaraMu MOTYT coBepliaThcad 0e3 colmonienrus TpeboBaHHMH,
VKa3aHHBIX B NMOANyHKTe 1.1.]1 HacTosmiere mMyHKTa, €CIM TAKHE CACIKH COBEPIIAIOTCA C IEHTPAITLHBIM
KOHTPAreHTOM B COOTBETCTBHMH ¢ 4acteio 1 crarei 13 denepannuoro 3akoHa oT 7 deppana 2011 roga
Ne 7-@3 «O xnupunre, KIHPHHTOBOH AEATEIPHOCTH W IEHTPAIBHOM KOHTPATEHTEY,

1.1.8. Cuenku mo npuoOpeTeHNIO akIMi pOCCHIICKHX aKIMOHEPHEIX OOILIECTB MOTYT COBEPIIATHCS

6e3 cobmomenns TpeGoBaHMH, YKa3aHHEIX B MOANYHKTe 1.1.1 HacTOAMIEro MyHKTa, €Clu:

— CHENIKH COBEPIIAKTCSH HA YCIOBHAX IPEAIIOCTaBKH LEHHBIX Oymar co CTOPOHELI KOHTpAareHTa
HIIH Ha YCIAOBHSX IOCTABKM NIPOTHE IIIATeXkKa;

— lleHa aKU{i He MpPEeBhINIAET IIOCHENHIO IIGHY 3aKPHITHSA TOProB TAKHMH AKIHAMH JIO
OODABICHHUS MPEANOKEHHS O IIPOJANKE AKIMIH;

— CAEHKH COBEpINAIOTCA B TeueHue 2 pafoumx JiHeH cO THA COOTBETCTBYIOILETO OfhABNEHHUS
MIPEIIOKEHHS O IIPONIAKE AKIK.

1.1.9. Cpenxd ¢ UeHHBIMH OyMmaraMd Moryt cosepmiaThes 0e3 cobmronenus Tpebosammi,
yK43aHHBIX B rmoanyukre 1.1.1 HacTosmiero mnyHKTa, €CIH TPHHATEIMH B COOTBETCTBHH C
3aKOHOJaTebeTBOM Poccuiickoit @epepamuu pernenusmy [Ipasurenscrsa Poccuiickol Denpepanuu,
pemenuamu Llentpansuoro 6anka Poccuiickoit Penepanuu onpejenena nexa UeHARX Oymar. Coenky mo
nproGPETEHHI0 YKA3aHHBIX LEHHBIX OyMar COBEpPINANOTCS N0 LEHE, He NPEBBIIAIOEeH ONpeIeneHHYI0
TakHM oOpazoMm ueHy, B TeueHHe 10 pabouyux muel co AHA NPUHATHA COOTBETCTBYIOLIETO PCLICHHA O
leHe M Ha YCIOBHUAX IIOCTABKHM MPOTHMB IUIATEXA HIIH IPENNOCTABKM LEHHBIX Oymar cO CTOPOHEI
KOHTpareHTa.

1.1.10. Horosopsl perno MOTYT 3aKiiouaTbCi B TOM Cily4ae, eCld OHM 3aKiIOYaloTCd Ha
OPraHHU30BAHHBIX TOPrax ¥ COOTBETCTBYIOT OAHOMY M3 CIELYIONIMX YCIOBHH:

— KOHTPareHTOM II0 JOTOBOPY PENO SABISAETCH LEHTPANLHEIN KOHTPAreHT,

— YIPABISIOMIAS KOMOAHHSA, OCYIIECTBIANIAS WHBECTHPOBAHHE IICHCHOHHBIX HAKOIUIEHHH
(oHia, ABILETCH TOKYNATENEM IO IICPBOI YacTH JOTOBOPA PEIo, NPEIMET M yCIOBHA 06 00jA3aHHOCTAX
KaXKIOH U3 CTOPOH IIPH M3MEHEHHH LEHB! NEHHEIX OyMar, NepelaHHBIX 110 JOroBOpY Perno, YILIauHBaTh
IpPYToH CTOPOHE JIEHEeKHBIE CyMMb! i (VITH) TIepe/iaBaTh LEHHBIe OyMard B COOTBETCTBHH C IYHKTOM 14
cratbu 51.3 ®enepaneroro sakoHa ot 22 anpens 1996 roga Ne 39-03 «O poiHKe UeHHBIX Oymary,
KOTOPOTO COBHNANAIOT ¢ IPSAMETOM M VYCIIOBHAMH [JOrOBOPa PENO, 3aKII0YaeMOro IEHTPAISHEIM
KOHTPAreHTOM, OCYIISCTBIIOIIMM OIepand Ha 3THX JKE OPraHH30BAHHBIX TOPrax, M KOTOPHIM
IPEIyCMOTPEH JUCKOHT K 0DECIIEUSHHIO B Pa3Mepe, HE MEHBIIEM Pa3sMepa CTaBKH PRIHOUHOIO PHCKA 110
JOTOBOpaM pelo ¢ LEHTPalbHEIM KOHTPAreHTOM.

1.1.11. [JoroBopsl, SBIJIOIIHECS IIPOM3BOAHBIMH (DHHAHCOBBIMM WHCTPYMEHTAMH, MOIYT
33AKJIFOYATHCS HPH COONIONEHHUH CNEeNYIOUTNX TPpeOOBaHHIH:

— CHENKH C MPOH3BOAHBIMH (DHHAHCOBHRIMH HHCTPYMEHTAMH COBEpPIIAIOTCA HA OPTaHHU30BAHHBIX
TOpPrax ¢ HeHTPAILHEIM KOHTPAreHTOM Ha OCHOBE 3a54BOK 110 HAWIYILIHM M3 YKA3aHHEIX B HHX LEHAM,;

— 3afgBKM  aJpcCOBaHBEI BCEM  YYAaCTHHKAM TOProB M HH(OpMalHs, [103BONAIONIAN
HIeHTHPUIHPOBATE TOTABIIHX 3asIBKH YYAaCTHHKOB TOPIOB, HE PAaCKPBIBAETCHA B XOJE TOPIOB JPYIHM
YHACTHHKAM.
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1.1.12. Cgenx# XKyImH-IPOAAXKH WHOCTPAHHOW BAMOTHEL, HE ABIAIOMMECS MPOM3BOIHLIMH
(UHAHCOBEIMH HHCTPYMEHTAaMH, COBEPIIAXOTCS Ha OPraHMU30BAHHBIX TOPrax HIH C KPEIHTHEIMH
OpraHH3AIHAMH, COOTBETCTBYIOIINMH TpeboBanuam nyHkTa 2.1 TTonoxenns Ne 580-I1.

1.1.13. B cocrap ofecrieueHusi 110 CHENKAM HE BXOIAT aKTHBBEI, KOTOPhIE HE COOTBETCTBYIOT
TpeboBanuaM nynkra 1.1 [omosxenus Ne 580-I1.

1.1.14. Cuenku ¢ o6IUranusMi MOTYT coBeplIaThes §e3 coOmonenns TpeboBaHHUI, YKAa3aHHEIX B
nopnyskTe 1.1.1 HACTOSIIEro MYHKTA, €CHH TAKHE CHENKH COBEPUIAIOTCSA HA OPraHH30BAHHBIX TOPrax Ha
OCHOBE aIpPECHBIX 3a9BOK, yKaszaHHeIX B noxmyHkTe 1.13.1 nynkra 1.13 ITonoxenus banka Poccnu ot 17
oxtssdpst 2014 roma Ne 437-I1 «O nesTensHOCTH 1O NPOBEASHHIO OPTaHH30BAHHEIX TOPTrOBX.

1.2 PasMmelienue CpencTB MEHCHOHHEIX pPEe3epPBOB OCYINECTBISETCA ¢ ydeToM TpeboBanui
Yxazanua Banka Poccun ot 5 gexadps 2019 r. Ne 5343-Y «O tpebopanusx 10 GOPMUPOBAHHIO COCTARA
¥ CTPYKTYpPBI IEHCHOHHEBIX pe3eproB» (Hanee — Ykazanue Ne 5343-V).

B pamrax GoOpMHpOBaHHS COCTABa M CTPYKTYPHl IIEHCHOHHBIX PE3CPBOB  paspeIlacTes
copepuenne QouaoM (yrpasisiowel komnanueid PoBa) caenokK (3a HCKIIOUEHHEM CREI0K, CBI3aHHBIX
¢ nepexoioM K QOHIY NpaB HA aKTHBHI B pe3yJibTaTe JHKBUIANKH (GaHKPOTCTBA) NHIA, SBIABLIETOCH

0083aHHEIM  JIMIOM IO aKTHBAM, COCTABIAKIIMM NCHCHOHHBIE PE3CPBRI, H (HHH) ABIABIICTOCHA

00S3aHHEIM JIMI[OM 110 joropopaM B OTHOIUCHHE YKa3aHHBIX aKTHBOB, 6o B pesyisTaTe IMOAYHICHHA
AOXOIROB IO HCHHBIM 6YM31“B.M BXQUAIIIUM B COCTaAR TICHCHOHHEIX pesepBOB) TOJBKC IIPH CO6JIIOI[GHI/IPI
CICOYROIIHX TpeGOBaHHI/I €CJIH HHOC HE HpEeJlYCMOTPEHO IEGI/ICTBYI-OI.[IPIM SaKOHO,E[ElTCJILCTBOM

1.2.1. Cuenky ¢ HeHHBIMM 6yMaramMy (3a HCKIIOYEHHEM CHENOK ¢ JCTIO3UTHEIMM CepTHUKaTaMy,
CHENIOK PEro ¥ CAENOK C MPOUSBOJAHBIMKM (PHHAHCOBBIMH HMHCTPYMEHTaMM) HOJDKHBI COBEPIIATRCA HA
OPraHM30BANHEIX TOPrax HA YCIAOBHAX ITOCTABKH IPOTHEB IUIAaTeXa H HA OCHOBE 3afBOK Ha NMOKYIKY H
3a4BOK Ha NPOAXyY IEHHEIX OyMar 0 HAWIYYINKM H3 YKa3aHHBIX B HUX [eHaM IIPH YCIOBUH, 9TO 3aIBKK
aIpECOBAHBl BCEM YYACTHHKAM TOPTOB M MH(QOPMAIHA, TO3BONAIONAL HACHTHGUUMPOBATE IIOXABIINX
3a8BKH YYACTHHKOB TOPrOB, HE PAcKpbIBAacTCH B XOIE TOProB APYrHMM YYacTHHKaM, 338 HCKIIOHYEHHEM
CIIy4aes, YKa3aHHbEIX B MOANMyHKTax 1.2.2-1.2.12 HacTOAIIEro NYHKTA.

1.2.2. Paspemaercss COBEPIIEHME CHENOK C JONYIUECHHBIMM K OpraHH3OBaHHBIM TOpram
OGNMUralUaMyi, aKOHAMH M HHBECTHLMOHHBIMM TIasMM [Ia€BEIX HHBECTHIMOHHHIX GoHmoB 0Oe3
cobmonenus TpeboBannil, IPeIyCMOTPEHHBIX NOIyHKToM 1.2.1 HacTosAMIero rmyHKTa, CCIH YKa3saHHBIC
CHETKM COBEPIIAIOTCS HAa OPTAHM30BAHHEIX TOPTAX Ha OCHOBC AfpPECHBIX 3adBOK, yKA3aHHEBIX B absaue
nepeoM moanysnkta 1.13.1 nysira 1.13 Tonoxenns Banxa Poccun ot 17 oxtabps 2014 roma Ne 437-11
«O eqTCTLHOCTH IO IIPOBEISHMIO OPraHW3OBAHHEIX ToproB» (nanee -~ [logoxenne Ne 437-TI),
3apEerHCTPHPOBAHHIOr0 MHHHUCTEPCTBOM, HA YCIIOBHAX IMOCTABKH NPOTHB ILIATEXA.

1.2.3. Paspemaercs COBEpIUEHHE CHENOK MO NPHOOPETEHHIO NEHHHIX OyMar (32 HCKIHOYeHHEM
aKUMi  pOCCHMCKMX OMHMTEHTOB) B XOZe HUX pasMmemenus ©6e3 colmromenus TpeboBanui,
TPeMyCMOTPEHHEIX MOAIyHkToM 1.2.1 HACTOSIMIErc MyHKTA, €ClH YKA3aHHBIE CLENKH COBEPIIAIOTCS Ha
VYCIOBHSX IPENIIOCTABKY IIEHHBIX OyMar cO CTOPOHBI KOHTpAreHTa WM HA OPraHH30BAHHBIX TOprax Ha
YCIOBHSX MOCTARKM NPOTHE ILIATEMkKA.

1.2.4. Paspemaercs COBEPUICHHE CJENOK I10 NPHOOPETEHHIO AKIMH POCCHHCKHX IMHUTEHTOB,
KOTOpHIE BIEPBHIE MyOGIMYHO PAa3sMELIAIOTCS HA OPraHH3OBAaHHEIX TOprax ¥ (WIHM) KOTOPBIE BIIEPBHIC
MpeIaraloTca K NyOnnusoMy oOpaiieHuio MyTeM IPeIIOMKEHHA HEOrPAaHHYEHHOMY Kpyry Jui, Oe3
cobmiopenus  TpeGoBaHMi, NPENyCMOTPEHHBIX NOAUYHKTOM [.2.1  HacTOosIero IIyHKTa, IHIPH
O{HOBPEMEHHOM COOMIONEHNH CIENYIOINHUX TpeboBaH i

2 w
JlomycxkaeTcs COBEPIICHHE CABIIOK TOJBKO C TeMY aKTHBAMH, H3 KOTOPhIE OTKPBITEl AMMHTE! B FIHBECTHIHOHHOH NEKIAPaukH
i JIumuTHOH eomocTy Doxna
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— CHENKH COBEPIUAIOTCH HA YCNOBMAX MPEANOCTaBKH IICHHBIX OyMar ¢O CTOPOHBI KOHTpAarcHTa
WK H& OPraHH30BaHHEIX TOPIaX HA YCIOBUAX [TOCTABKH IIPOTHE TIATEXKA,

— COBOKYITHOE KOJIHYECTBO IPHOOPETEHHBIX B COCTAB NEHCHOHHEIX DPe3cpBOB (OHHA aKIuif,
yKa3aHHEIX B abs3ale mepBOM HACTOAIIETO IIOAIIYHKTA, HE MPEBBIUIAET 5 TPOIEHTOB OT 06IIEro
KOJIHYECTBA YKa3aHHbBIX AKIIHIT,

— COBOKYIHafA CTOMMOCTh 4KIIMH, YKa3aHHBIX B a03alle II€pBOM HACTOALIETO YIOMIYHKTA,
cocTasliseT He MeHee 50 Munnnapnos pybneit;

— OMHTCHTY aKUHMH, YKa3aHHBEIX B a03ale NepBOM HACTOSIIEro NOMIYHKTA, IIPHCBOCH KPEeAUTHBIIT
PEHTHHI HE HHXKE YPOBHA KPEOHTHOTO peHTHHra smureHta o0auranuii, ycramomienuoro CoseToM
IHPEeKTOpoB batika PoccHH B LENAX MpUMeHeHus af3aua Broporo noanyukta 1.1.3 mynxra 1.1 Vkasanus
Ne 5343-V;

— O9MHTEHTOM aKHWH, yKa3aHHBIX B a03ale HepBOM HACTOSINEro MoIYHKT, 3aKIII0UeH JOTOBOD O
OJIepKaHuK (CTabMITM3allHK) UeH Ha YKa3aHHBIE aKLHH, CTOPOHOH KOTOPOro SBNSETCS poccmiickas
Oupxa.

1.2.5. Paspemaercss COBEpHIEHHE CHETOK II0 IPHOOPETCHHIO TOCY/APCTBEHHBX LEHHBIX Gymar
Poccuiickoii (ddemepanuy, CMENHAIBHO BEINYLUICHHBIX I PA3MENEHHUA CPENCTE HHCTUTYIHOHAILHBIX
HHBECTOPOB, 0e3 cobmonenus TpeboBaHMH, MPeNycMOTPEHHEIX TToANYHKTOM 1.2.1 HACTOAMIETO MyHKTA,
CCIIH YKa3aHHBIE CACHAKH COBEPHIAIOTCA B COOTBETCTBHU C YCHOBHAMH DMHCCHY H OOpATLCHHA YKA3AHHEIX
HEHHEIX Oymar.,

1.2.6. Paspemraercs CcOBeplEHHE CHEIOK MO [puobperennio ofmuranyil  BHEIIHHX
obnuranMoHHEIX 3aiiMoB Poccuiickolt ®enepanuu 6e3 cobmoyenus TpeGopaHHi, IPeLyCMOTPEHHBIX
moAnyHkToM 1.2.1 HacTOSHIEr0 NYHKTA, IPH ONHOBPEMEHHOM COOIIONEHIH CeNYIOIIX TpeGoBanui:

— pPacueTEl MO CHENKAM OCYLIECTBIAIOTCA 9Uepe3s MEXIYHAPOAHLIE pPaCYeTHO-KIMPHUHIOBHIE
uenrpst Espoxiup banx (ropon bproccens), Knuperpum Borxunr (ropop Jliokcem6ypr) u (umm) uepes
LIEHTPAIBHBIN JETIO3UTaPHI;

— pacyerhl II0 CHENKAM OCYIIECTBASIOTCH HA YCHOBHAX I[OCTaBKM INPOTHB IIATEXKA MIH
IPEIONIATEI (IIPEIOCTABKH) CO CTOPOHEI KOHTPAreHTa.

1.2.7. Paspemaercs cOBEpUICHHE COEIOK C IEHHBIMH GymMaramu Ges cobmioyenus tpeGoBaHmii,
IPEAYCMOTPEHHEIX NOANYHKTOM 1.2.1 HacToAmero mMyHKTa, ecli 3aKOHOAATeNbCTBOM Poccuiickoit
Genmepanun U (MIM) AOKYMEHTAMY, YROCTOBEPSIOLIHMHM [IpaBa, 3aKpCIICHHBIE LEHHBIMH GyMaraMH,
OIpefliesleHa LEeHa UEHHbIX OyMar HIIH YCTaHOBIEH IIOPSJOK €€ OIPEINENEHHS B IEDIX COBCPUISHHS
YKa3aHHBIX CIEJIOK,

1.2.8. PaspemaeTcs COBEpIISHHE CAEIOK ¢ UEHHBIMU OyMaraMu, He HONYIEHHBIMH K 00paIleHHIo
Ha OpraHM30BaHHLIX TOprax, Ge3 cobmoneHus TpeQoBaHME, NPEeNYCMOTPEHHBIX NOMMYHKTOM 1.2.1
HACTOSAIUErO IIYHKTA, €CJIH PACYCTHI [0 YKA3aHHEIM CHENKAM OCYILECTRIAIOTCA HA YCIOBHAX NPENOILIATEI
(mpenmocTaBKK) CO CTOPOHEI KOHTPATEHTA.

1.2.9. Paspemaercsi coBeplIeHHe CHENOK ¢ HEHHBIMH Gymaramu Ge3 cobniofeHns Tpebopamuwmii,
NPEAYCMOTPEHHEIX NOMIYHKTOM 1.2.1 HAcTOSIIETO MyHKTa, eClli NPaBHIIaMH OPraHH3OBAHHLIX TOPrOB
HE MPEeIyCMOTPEHO HX COBEPIUEHHME Ha OCHOBAHMH O€3aIpEeCHBIX 3aiBOK, YKa3aHHHIX B absalle IepBom
nomnyHkra 1.13.1 nynkra 1.13 Tlomoxxenua Ne 437-T1, w ecnu yKkasaHHBIE CHENKM COBEPLIAIOTCS Ha
OPTaHHU30BAHHBIX TOPrax Ha YCIOBHAX IIOCTABKH IPOTHR IUIATEXKA.

1.3.10. Paspenraercs coBepiieHHe COCNOK ¢ LEHHBIMH Oymaramu Oes cobiromenus TpeGoBaHM,
IPEeRYCMOTPEHHBIX IOAMYHKTOM 1.3.1 HacTosimero NyHKTa, €CIM YKA3aHHBIE CACNKH COREPIIAIOTCS
LEHTPAbHBIM KOHTPAreHTOM B COOTBETCTBHU ¢ 9acThio 1 cTaTeu 13 PexnepansHoro 3axkona ot 7 deppais
2011 roga No 7-®3 «O xnupHHre, KTHPHHIOBOH AEATENLHOCTH ¥ HEHTPATLHOM KOHTPAreHTEY.
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1.3.11. PaspermaeTcs coBepHICHHE CHENOK 10 HPHOOPETEHHIO akiui POCCHHCKHMX IMUTEHTOB O3
cobmonenyst  TpeCoBaHHH, IIPEAYCMOTPEHHBIX MOANYHKToM [.3.]1 macTosmero myHKTa, npu
OHOBPEMEHHOM COOIIOICHHH CHENYIOINX TPeDOBaHMIA:

— CHENKH COBEPIIAIOTCS HA YCIOBHAX NPEINOCTABKH LIEHHBIX OyMar CO CTOPOHBI KOHTpareHra
HIIH HA& YCIOBHAX MOCTaBKM MPOTHB ILIATEKA;

— IieHAa aKUUi He IPEBBIHIAET MOCISIHIOK LEHY 3aKPHITHA TOPrOB YK43aHHBIMH aKIHAMH O
00BABICHHUS IPENIIOKEHHS O FIPOIAXKe aKIHH;

— CHENKH COBEPUWAIOTCA B TeueHue 2 paboumx JgHeH co mHS OOBABICHHUS NPEIJIOKEHHS O
NIpoJaKe akLHiil.

1.3.12. PaspemraeTcs coBepilleHHe CJEIOK C LEHHBIMH Oymaramu Ge3 coOmoaenns TpeGoBaHui,
UPeIyCMOTPEHHBIX MOANYyHKkTOoM 1.3.1 HAacTOSIIEro NYHKTA, €CAH IIPUHATEIMH B COOTBETCTBHH C
3aKOHOAATEARCTBOM Poccuiickoit Pepepanmu pemenusamu Ilpaeutenscrsa Poccuiickoit @emepanmy,
peennaMu Lentpansuoro 6anka Poccuiickoii Qenepaliyn onpeseneHa HeHa eHHsx 6ymar, Chenk mo
IPHOOPETEHHIO YKA3aHHbIX LIEHHBIX OyMar COBEPWIAIOTCA 110 IE€HE, HE NPEBBILAIONICH ONMpeAeIeH Yo
yKkasaHHbIM 00pasoM 11eHy, B TedeHHe 10 pabounx JHeH CO AHA NPUHATHS COOTBETCTEYIOUIEr0 PEIIeHHS
O LEHEe H Ha YCIOBHSX MOCTABKM NPOTHB INIATEXA MIH IPEAIOCTABKH LEHHEIX OyMar ¢O CTOPOHBI
KOHTpareHTa.

1.3.13. Paspemaerca 3aK/II04eHHE OTOBOPOR PEIIO, ECITH OHH 3aK/II0YAI0TCS Ha OPraHH30BANHEIX
TOPrax ¥ COOTBETCTBYIOT XOTA OBl OJHOMY M3 CIEAYIOIIHX TpeGoBaHHIT:

— KOHTPAareHTOM II0 JOrOBOPY PEMo SBIASTCSH UEHTPANBHEIH KOHTPAreHT,;

— Qoux (ympapnasiomas KOMIAHKA (HOHZAA) SBISIETCA MOKYNATEIEM 110 IIEPBOM HACTH HOroBOpa
pero, IpeaMeT ¥ YCIoBHA 00 0Of3aHHOCTAX KaXIOH H3 CTOPOH MPH M3MCHEHHM UEHBI IIEHHBIX OyMar,
NePEeOaHHbIX 110 JOTOBOPY PEero, yInnayuBaTh APYTOH CTOPOHE JECHEKHBIE CYMMB! M (MIH) IepelaBaTh
lIIeHHEIE OyMard B COOTBETCTBHM ¢ ITYHKTOM 14 crathu 51.3 Mdemepansuoro 3akona «O phlHKE LEHHEIX
GymMar», KOTOpPOTO COBIAJAKOT ¢ NPEAMETOM H YCIOBHSIMH JOTOBOPA PEIIO, 3aK/H09aeMOr0 IEHTPAIBHEIM
KOHTPAreHTOM, OCYMIECTBIIAIOIIHM OIEPAlMH Ha 3THX K¢ OPTaHM30BaHHEIX TOprax (manee - JOrOBOP
PEIIO ¢ HEeHTPANLHBIM KOHTPATEHTOM), B KOTOPBIM IIPeyCMOTPEH AUCKOHT K 0OeCIeyeHuio B pasMepe He
MCHBILIC pasMepa CTaBKM PHIHOYHOTO PHCKA JI0 JONOBOPAM PEI0 ¢ IEeHTPATbHBIM KOHTPArEHTOM.

Mo norosopy pemo MOTYT NepeaBaThes TONBKO aKTHBBL, IPEIyCMOTPEHHbIE MoaTynKTamu 1.1, 1-
1.1.13 mynkra 1.1 Ykazauus Ne 5343-V.

1.3.14. Pazpemraercs 3aKiIOYEHHE IOTOBOPOB, ABISHOLMXCA TPOM3BOAHBIMH (DHHAHCOBEIMU
HHCTPYMEHTAaMU, IIPH OBHOBPEMEHHOM COOMIONEHUH CIeyrOIuX TpeOoBaHui:

— YKa3aHHBIC HOTOBOPH! 3AKIIOYMAIOTCSA C HIPOU3BOJHBIMH (DHHAHCOBHIMM HMHCTPYMEHTAMH Ha
OpPTaHU30BAHHBIX TOPrax ¢ NEHTPAIBHBIM KOHTPAarcHTOM HA4 OCHOBE 3asBOK 110 HARIYYINHM K3
yKazaHHBIX B HUX 1[EHaM;

— 38jdBKH  aJpecoBaHbl  BCEM  YY4aCTHHKAM  TOpProB,  HHQOpMAnWs,  TIO3ROJSIOMIAS
HIICHTHOHIHPOBATE HOJARIIHX 3afBKY YYACTHHKOB TOPTOB, HE PAaCKPHIBACTCS B XOJ€ TOPIOB APYTHM
YYACTHHKAM.

1.3.15. Paspemraercs COBEpIIEHHE CHEAOK KYIUIHM-IPOIAKH BAIOTH HHOCTPAHHEBIX TOCYIApCTB U
JparoleHHBIX METAIIOB, HE SBIAIOIMXCA IPOH3BOAHEIMH (HHAHCOBBIMH HHCTPYMEHTAMH, IIPH
COOIIIOIEHHA XOTA OBl OJHOTO H3 CICAYIOMUX TPEOOBAHMIA;

— YKa3aHHBIE CHEIKH COBEPIIAIOTCH HA OPraHM30BaHHBIX TOpPrax;

— YKa3aHHBIC CIOCNKH COBEPIAIOTCA ¢ KPEOMTHBIMHM OpPraHH3afusMH, COOTBETCTBYIOUIMMH
TpeboBanuaM ab3aneB BTOporo - dereeproro moanyukra 1.1.1 nyuxta 1.1 Viasanus Ne 5343-VY, umn ¢
HEHTPanbHBIM KOHTPareHTOM.

1.3.16. PaspemiaeTcs coBeplI€HHME CAENOK C AKTHBAMH, KOTOPBIE MOTYT BXOJHTh B COCTaB
HEHCHOHHEIX Pe3epBOB (32 MCKIIOYEHHEM CJIE/IOK C ICHHEIMH GyMaramMy, npou3BoAHBIMHA (PHHAHCOBEIMH
HHCTPYMEHTaMM, CHENOK KYIUIM-IPOJaXKH BaIOTHl HHOCTPAHHBIX TOCYNApCTB M AParoleHHEIX
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MeTaJIJIOB), CCHIH pacHeThl MO YKa3aHHBIM CHEIKaM QOCYIISCTBIIIOTCS Ha YCIIOBHAX IIPEeROIAATEL

(mpeAmocTaBKY) CO CTOPOHE! KOHTPAreHTa.

1.3.17. Paspemnaercs COBEpHIEHHE CHETOK ¢ AKTYBAMM, KOTOPBIE MOTYT BXOXHTb B COCTAB
NEHCHOHHBIX PE3ePBOB, TOJIBKO €CJIH B COCTaB 00ECIEeUeHHA 110 YKAZAHHEIM CACHKAM HE BXOMSAT AKTHBEL
HE MpenycMoTpeHHble noanynxTaMd 1.1.1-1.1.18 nynkra 1.1 Ykazanns Ne 5343-V (g cioyuae Haanuus
obecrieuenus).

» TpeGoBanust K AaKTHBAM, B KOTOPbie OCYIIECTEJISIETCS MIBECTHPOBANHE CPEJCTR
NEHCHOHHDBIX HAKOIIEHHH U pa3MelieHHe CPeCTB IIEHCHOHHbBIX pe3epsos

Nugecrnpopanne NEHCHOHHEIX HAKOINeHHH (oHIa paspelaercs B akTHBEI, COOTBETCTBYIONINE
CHENYIOIKM TPEOOBAHMAM, CCIIH HHOE HE YKA3aHO B AEHCTBYIOLIEM 3aKOHONATENLCTRE:

1. l'ocynapcreennsle neHHsle Oymarn Poccuitckoit Meneparim.

2. ObmuraluMy pocCHHCKMX YMHTEHTOB (32 UCKITIOUEHHEM OONMIaumii ¢ MIIOTEUHBIM MOKPEITHEM H
CyGOpIMHHPOBAHHEEIX OONHTAIIHH KPEIHUTHEIX OPraHM3aLHH), COOTBETCTBYIOIIHE OHOMY U3 CIIEYEOIIHX
KpUTEpHEB:

~ BBIYCKY OOmMrauui, B ToM wuucne oONHranmit, BEOUIATHI (YACTH BHILIAT) 1O KOTOPBEIM
YCTAHOBIEHE B BHIE HOPMYIEI C IEpEMEHHEIMH U (WIIH) 3aBHUCAT OT H3MEHEHHS CTOMMOCTH AKTHBOB MIH
MCIIOJIHEHHS 00S3aTENbCTE TPETHHMHM JIHIAMH, NPHCBOGH PCHTHHI HE HYOKE YPOBHS, YCTAHOBICHHOIO
Coserom mupexTopor bagka Poccuu, a B caydae €ro OTCYTCTBHA IMHTEHTY OOIHTalmil IIPHCBOECH
PeHTHHI He HIDKE YPOBHiA, ycraHoBleHHoro CoseToM JupexTopoB Baxka Poccum, nnfo MOpydHTENIO
(rapanTy) mo TakuM OCNHIalUMaM MPHCBOEH PEHTHHI HE HHMKE YDPOBHS, YCTAHOBIEHHOTO COBETOM
aupexTopor banka Poccun;

— ofmuranuy, He COOTBETCTBYIOLIHE KPUTEPHSIM, YKA3aHHEIM B ab3alax BTOPOM HACTOSAIIETO
IYHKTA, BBIIYIUCHB 3MUTEHTOM, SABJLAIONIMMCS KOHLIECCHOHEPOM I10 KOHIECCHOHHOMY CODJIAIIEHHIO,
3aKNIOYEHHOMY B COOTBEICTBHH C 3aKoHoJaTeNbeTsoM Poccmiickoit Pdenmepanuu 0 KOHIECCHOHHBIX
COrMAlIeHHsX, KOHUEAEHTOM 110 KoTopomy ssiiserca Pocculickas @exeparus, mubo cydbext Poccuiickol
Denepanny, a0 MyHHIMIANEHOE OOPA30BAHME ¢ YHCICHHOCTBHIO HaceleHus Goiee | MHIIMOHA
9eNOBeK 10 HOCIHENHHM MaHHLIM, OmyOIMKOBAHHBIM Ha odHuHManbHOM calite QenepanbHOH ClIy:KOBI
rOCYNApPCTBEHHOM CTATHCTHKH B HH(OPMAUMOHHO-TENEKOMMYHHKAIMOHHOK cet «JluTepHeT» Ha
MOMEHT NPHOOpeTeHns Takux obmranui, TH6O 110 KOHIIECCHOHHOMY COIIRLIEHHIO, IPELYCMOTPEHHOMY
qacTeio 1 ¢rateu 39 @emepansHoro 3akoHa oT 21 wmions 2005 roma Ne 115-03 «O KOHIECCHOHHBIX
COIJIAIICHUAX» B CYMMa HOMHHANLHEIX CTOMMOCTEH BCEX HaxXOIAUWxcs B oOpalueHuy obmuramuii 5Toro
3MUTEHTa Ha KaXIbIH feub He npepnimaeT 110 mpoueHToB 00BEMa MHBECTHUMH, HNPEIyCMOTPEHHBIX
BCEMH 3aKMIOYENHEIMHA ITHM SMUTEHTOM KOHLICCCHOHHBIMHK COTTTANICHHAMY.

B menax npumeHeHHs ab3alleB BTOPOTO U TPETHEr0 HACTOSLIETO MYHKTA PEHTHHI NOPYYHTENI
(rapanTa) 1Mo OONMIalMAM HCHONB3YETCS TONBKO B CIydYae, €CIM TOPYYHTENLCTROM OOeCIeunBacTCs
HCIIONHEHWe 0053aTeAbCTB MO TaKUM OONHralMAM IIOJHOCTBI0O W (WilM) rapaHTHeil ofecmedmpaeTcs
HCTIONHCEHNE 00A3aTEABCTB 110 TAKUM OGIMraliaM Ha CYMMY HX HOMHHAIBHON CTOMMOCTH M TIPOLEHTOR
TI0 HUM {rOCYMApCTBEHHOH rapanTHel, BEINAHHON B COOTBETCTBHH C GIOJUKETHBIM 3aKOHONATCIECTEOM
Poccuiickoit Genepanuu, ofecenBacTCa HCIONHEHHE OG:3aTENBCTE 10 TAKAM OBIHIALMAM HA CYMMY
HX HOMHHAILHOH CTOMMOCTH).

3. Henexurle cpeacTsa B pybisX M B HHOCTPaHHOM BalioTe Ha GAaHKOBCKUX MAENO3HTAX, 3a
HCKIIoYeHeM GaHKOBCKMX AENO3HTOB, BBIUIATE! (YACTL BHIUIAT) 110 KOTOPHIM YCTAHOBICHSH! B BHIE
GopMynbl ¢ MEPEMEHHBIMH, M Ha CHETaX B KPCUTHBIX OPraHM3allMsX, KOTOPEIE COOTBETCTBYIOT
3aKOHOJATENBHBIM TPEOOBAHHAM, NpPH YCIOBHH, YTO NOFOBOP, Ha OCHOBAHHHM KOTOPOTO CPENCTBA
ICHCHOHHBIX HAKOIUICHMH (DOHJA pasMENIaroTcsa B HENO3WTHl MIH HA CUETAX, COHEPKMUT YCIOBHE O
AOCPOYHOM PACTOPKEHHH YKa3aHHOrO AOTOBOPA B CBS3H C TEM, YTO KPEAUTHAS OPTaHM3alMs IepecTana
COOTBETCTBOBATh 3aKOHOIATENBHEIM TpeDOBaHMAM, B COOTBETCTBHH C KOTOPHIM Takasd KpenuTHAs
OpraHusaiusa 0643ana BepHyTh CyMMY JCNo3uTa (0CTaTKa Ha CuéTe) B MPOMEHTSHI 110 HEMY, HaUHCICHHbIE
HCXO0[(s U3 IPOLIEHTHON CTaBKIH, ONPENeNEHHON JOTOBOPOM.

B memsx cOGMIOACHNS YKa3aHHOTO OTPAHMYEHHS ICHEXKHBIE CPEACTRA B PYOIAX M B HHOCTPAHHOI
BAIIOTE HA DAHKOBCKMX IETIO3MTAX WM H4 CYETAX B KPENHTHOH OPraHM3alMH, KOTOPAs [EpEcTaia
COOTBETCTBORATh 3aKOHONATCNBHBIM TpeOOBAHMAM, He NozfHee paboduero HHs, CHENYIONIEro 3a JHEM
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YCTAaHOBIICHUA TAaKOro HECOOTBESTCTBHA, IOIKHEI OBITE I/ICTp660B3HH Y TaKOH I(peﬂHTHOﬁ OpraHdHu3allHH B

COOTBETCTBHH C YCIIOBHAMH HOTOBOPR, IPEyCMOTPEHHOT0 ab3aleM IepBEIM HACTOAINErO IYHKTA.

B nensax npuMeHenus ab3anes IIepBoro 1 BTOPOrQ HACTOSIUIErO MIYHKTA JONYCKAETCS HAXOXKICHHE
HOCHEKHBIX CPEJCTB B PYOIAX M HHOCTpaHHON BamroTe Ha OAHKOBCKHMX MAEMO3HMTAX, 33 HCKIIOYEHHEM
OaHKOBCKMX JIENO3MTOB, BHIMIATH (YacThb BBILIAT) MO KOTOPHIM YCTSHOBIEHBI B BHAEC (OPMYIEl C
NMEPEMEHHBIMH, H Ha CYeTaX B KPEOWTHOH OpraHu3alyd, HE COOTBETCTBYIOMICH 3aKOHOJATENLHBIM
TpebOoBaHHAM, IPH OTHOBPEMEHHOM COOIIOEHHHN CIIEIYROIIHX YCIOBHI:

~ B OTHOIUEHWM Taxkod KpeauTHoH opraHusanmn CoseroM jupexTopoB banka Poccun
YTBEPXKIOEH B COOTBETCTBMH ¢ DefepamsHbBIM 3akoHOM 0T 26 okTabps 2002 roma Ne 127-03 «O
HECOCTOATENbHOCTH  (DaHKpOTCTIBE)» mnaH yuacTHsa Dbanka PoccuH B OCYINECTBIAEHHH MEp IO
NPEAYIPERIEHHUIO DAHKPOTCTBA KPETHTHOHN OpraHm3aln,

— KPCOHTHAsT OPraHM3alusd COOTBEICTBOBANA 3aKOHOIATENHHBIM TPEOOBAHHAM ITO COCTOSHHIO
Ha pnary yroepxgenus CoperoM aupexTopoB bamxa Poccum tmana yuactus Banka Poccun B
OCYWICCTBICHHY MEp I10 NPeIyNpexAeHHIO OaHKPOTCTBAa KpeJUTHOHW OpraHu3alud Nubo B TeYeHHe
LIECTH MECALER, IIPEILIECTBYIOILNX ei;

— Ha oHuUManscHOM calite Banka Poccnu B MHOOPMAUMOHHO-TEIEKOMMYHWKANMOHHON CETH
«MHTeprer» pasmemena wuu(opManMa o rapa#THpoBaHMH bankoM POCCHH  HeNpEepLIBHOCTH
JEATENLHOCTH TaKOH KPEeUTHON OpraHH3allyH;

— CPOK HaxXOXHEHHA JEHEKHBIX CPEICTR B pyOnsiX M HMHOCTPAHHOH BATIOTE HAa OAHKOBCKHX
JIeNIO3UTaX M HA CYETaX B TAKOH KPEAMTHOM OpraHH3all{ HE IPEBBINACT CPOKa pealH3allHy IUIaHa
yuacTus banka PocCHH B OCYINECTBIGHMH Mep IO NPEIYINPEKACHHUIO OaHKPOTCTBA TAKOH KPEIHTHOH
OpTraHU3aIHH.

4. AKIMH POCCHICKMX aKLHOHEPHBIX O0IIECTB, BIUTIOUEHHBIE B KOTHPOBAIBHBIN CIIHCOK IIEPBOTO
(BBICIIETO) YPOBHA X0TA GBI OMHONR H3 POCCHICKUX ORIk WK CHCOK A5 pacuéra Munexca MMBB, unn
cermenT PHH-TIpaiim cnmcka neHHeIx Oymar, JOIYUIEHHBIX K TOPraM OPraHH3aTopa TOPTOBIH HA PEIHKE
UEHHBIX OyMar, Bxogamero B I'pyriny «Mockosekas Bupsxa.

PasMenienue cpejicTR NEHCHOHHBIX pe3epBoB DoHIA paspeliaercs, B TOM 4HCIE B PE3YILTATE
3aKJIIOYEHH JOTOBOPOE PEIIo, B CICAYIOIINE aKTHBEL

1. Henexusie cpencrsa B pyOsx # B HHOCTPAHHOH BAIIOTE rOCYNAPCTE, SBISIOIMXCS YICHAMH
Esponeiickoro coroza, Espasuiickoro sxonommueckoro cowsa (EASC), Oprauu3aiyy 3KOHOMHIECKOTO
cotpyaruyectsa u pasputusa (ODCP), ygactHukamu BPUKC (jianee COOTBETCTBEHHO - MHOCTPaHUOE
rOCY[apcTBO, BAaNOTA MHOCTPAHHEBIX TOCYINAPCTB), HA CHETaX M BO BKNauaX (HEMO3HTaX, B TOM YHCIE
CyOODIMHKPOBAHHEIX JICMO3HTAX) B KPEJUTHBIX OpPTaHM3ALMAX, B KPEAWTHLEIX OPraHu3alHaX IpH
OJTHOBPEMEHHOM COONIONCHHUH ClIeIyIOIIHX TpeGoBanmii:

— HAMYME Yy KPEAUTHOH OpraHu3aliy YHUBEPCATLHOM JMIEH3HH HA OCYIIECTBIEHUE
GaHKOBCKUX OTIepAIiHii;

— HaJIMYHE y KPEeAWTHOH OpraHH3allMd KpEeOUTHOTO peHTHHra He HIDKe YPOBHY,
ycranosienHoro CoseroM aupekTopor banka PoccHHM B COOTBETCTBHM ¢ IYHKTOM 17.5 wactu repsoit
craren 18 PenepanpHoro 3axona ot 10 mrons 2002 roga Ne 86-03 «O Lientpansrom Hanke Poccuiickoil
Qenepanun (banke Pocenn)y;

— OTCYTCTBME 3alpeTa Ha MPHBJICYEHUE KPEJUTHON OpraHuzalueH BO BKIANB! JEHEMHBIX
CPEACTE (M3UYECKMX JIML M Ha OTKPBITHE CHETOR (DH3UYECKHX JIHL, NPEIYCMOTPEHHOIO HACTHIO 3
craTen 48 DeyepanpHOro 3akoHa oT 23 mexabps 2003 roga No 177-03 «O crpaxOBAHMH BKIAOB B
bankax Poccuiickoit @eneparuu»;

— Hamyyue B JIOrOBOpPE, HA OCHOBAHMY KOTOPOIO CpPEACTBAa IIGHCHOHHEIX DE3epBOB
PasMeIIAloTCs Ha CUeTax WM BO BKIajax (ACIO3MTaX, B TOM HHACHE CyOOPIUHMPOBAHHEIX HEMO3UTAX) B
KPCOUTHOH OPraHM3ally, YCIOBHA O €ro JOCPOYHOM DACTOPXKEHHM B CBASM C TEM, YTO KPeIuTHasd
OpraHM3alisg IepecTana COOTBETCTBOBATh TPEOOBAHHAM, NPEAYCMOTPEHHHIM ab3alaMH BTOPHIM -
YETBEPTHIM HACTOAIIETO IIOJIIYHKTA, B COOTBETCTBHH C KOTOPBIM YKa3aHHAS KPEIUTHAS OPraHu3anns
o0s3aHa B CPOK, HE NPEBBIAIOMII 7 pabodnx HHel, BEPHYTh CYyMMy OCTATKA Ha CUETE WM BO BKIIAZE
(Zemo3uTe, B TOM WHCIe CyOOPIMHEPOBAHHOM [AETIO3HTE) W IPOIEHTH! 10 HeMY, HAUUCICHHEIE HCXO/ST M3
IPOLIEHTHON CTAaBKH, ONPEAEISHHOH JOTOROPOM.
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Tpebosanus af3alleB BTOPOTO - IEITOIO HACTOAILETO MOMIIYHKTA HE NPHMEHAIOTCA B CIydae
PasMCINEeHHA CPEJICTB NMEHCHOHHBIX PE3ePBOB B ACHEXKHBIE CPEJICTBA HA CUETAX M BO BKJIAIaX {HeII03uTax,
B TOM YHCIIE CYOOPAHHMPOBAHHEBIX JENO3HTAX) B KPEIAUTHOH OpraHu3allii, KOTOPOH B COOTBETCTBMH CO
cratbeii 22 QenepanbHoro 3axoHa oT 7 nexadps 2011 roga Ne 414-®03 «O 1neHTpaibHOM JEIOZHTAPHMD
IPHUCBOEH CTATYC LEHTPAIBHOIO NEHO3HTapHA, & TAlOKEe B KPeJMTHOH OpraHH3allHi, OCYINECTBITIOMIEH
(pyHKIMHM LEHTPaJbHOTO KOHTPAareHTa, KOTOPOH IPHCBOCH KPENWTHBIN DPEHTHHI HE HMKE YPOBHS,
ycTaHoslIenHoro CoperoM nupexropos bauka Poccun.

B mensax npuMeHeHHs HaCTOSMILETO IOANYHKTA Pa3peIlacTes PasMeIleHie CPeNCTs IEHCHONHBIX
pe3epBOR B JIEHEXHBIE CpEACTBA HA cYeTaX M BO BKIAAax (JIENO3uTax, 334 HCKIHUYEHHEM
CYOOPIHHMPOBAHHAIX JETIO3UTOBR) B KPEIUTHOM OpraHyi3aniy, He COOTBETCTBYIONIEH Tpefopannio aG3ana
TPETHETO HACTOAMIErO IMONIYHKTA, IPH OAHOBPEMEHHOM COOIIOIEHHH CISIYEOUTHX TpeOOBaHuil:

— B OTHOIUNEHWY KpeAuTHOW opraHu3auun CoBeToM AupeKkTopoB banka Poccwm yrsepiieH B
COOTBETCTBHM CO cTaThel [89.49 (depepansHoro zaxoHa or 26 oxtabps 2002 roma Ne 127-03 «O
HECOCTOATENBHOCTH (DaHKpoTcTBE) IaH yuactus banka PoccHu B OCYINECTBIGHMH Mep IO
IPEaYIPeXIeHHI0 DaHKPOTCTBA KPEAUTHON OpTAHH3AINMY;

— KpeIuTHAd OpraHu3alMs COOTBETCTBOBANA TpeDOBaHMIO ab3ala TPEeThEro HACTOSLIErO
HMOIIIYHKTA M0 COCTOAHMIO Ha gaTy yreepxaeHus Coserom aupexropoB banka Poccuy mmana ygacrTus
banka PoccHH B OCYIIECTBIEHHH MEp 110 NPEIYIPSKICHHI0 GaHKPOTCTBA KPEIUTHOH Opranu3anun JHG0
B TCUCHHE 6 MECHIIER, IIPENIIIECTBOBABILINX eif;

— Ha obpunuanbHOM cajite banka Poccum B HHGOPMAUMOHHO-TENCKOMMYHUKALHOHHON CETH
«MHTepHeT» pasMemieHa MHQOpMamus O TapaHTHPOBaHMH baHkoM PoCCHHM  HEIpPepLIBHOCTH
JEATENLHOCTH KPeIHTHOH Opranu3aiiuy;

— CPOK pa3MeEIlleHHA CPEeNCTB NCHCHOHHEBIX PE3EPBOB B JIEHE)KHBIE CPEICTRA Ha CUCTAX H BO
BKNanax (Jerno3uTax, 3a HCKIIIOUCHHEM CYDOPIMHHUPOBAHHEIX JAEIO3MTOR) B KPSIUTHON OpraHu3alyy He
IPEBRINAET CPOKA pealH3alMH IaHa yyactiad banka PocCHM B OCYIIECTBIIGHHH MeEp IO
IpEeNYIPEKACHHI0 OaHKPOTCTBA YKA3aHHOM KPEUTHOH OpraHH3allHi.

2. I'ocynapcrsenHsle HeHHBe OyMarn Poceniickoit Oeneparim.

3. Obmraiyy pOCCHHCKHUX SMUTEHTOB (32 HCKIIIOYEHUEM OOIIHTAIMHA ¢ HIIOTEYHEIM [TOKPRITHEM
H CYOOPIMHUPOBAHHBIX OOANrallii KPEIWTHBIX OPraHH3alHK), KPEOUTHEI PelTHHI BRITYCKA KOTOPHIX
(py OTCYTCTBHMH KPEAWTHOrO PETHHTA BBINYCKA - KPEXUTHEIM pelitunr smurtedTa ofmuranui nubo
KpeNuTHRIH DEHTHHI NopyduuTensa (rapaHTa) NoO ODAMIaLUsM) HE HIKE YPOBHA, YCTAHOBICHHOIQ
Coserom mupekTopoB barka Poccnn.

B ueaax npuMeHeHHS HaCTOANIEro IMOXNYHKTA PA3MEIUCHAE CPEHCTB NEHCHOHHEIX PE3EPBOB B
obnMraumu, 1o KOTOPHIM MCIOAB3YETCS KPENUTHBIA PEeRTHHr NOpyuMTeNns (rapaHTa), paspeiacrcs
TOIBKO B CJIy4ae, €CIM B PEIICHUHM O BBIIYCKE YKAZaHHBIX OOMHrauMi comep:kaTcs IPeqycMOTPCHHEBIC
NyHKTOM 2 crarbu 27.2 ®enepansHoro 3akoHa or 22 ampens 1996 roga Ne 39-®3 «O poinke MEHHBIX
OyMmar» CBENEHHS O TMOPYYUTEILCTBE (HE3ABHCHMOM TIapaHTH¥, TOCYDAPCTBEHHOH TapaHTHM HIH
MYHHIUANBHOW rapaHTHH) U IOPYYHTEILCTBOM, HE3aBUCHMOI rapanTHel, MyHHIHIIATBHON rapanTHei
obecneunBaeTCs HCIIOMHEHNE 00A3aTENECTB TI0 YKAZAHHEIM OOIIHT MM TOJHOCTEIO, & FOCYAAPCTBEHHOM
FapaHTHEH, BBIJAHHOH B COOTBETCTBHH C OFO/DKETHBIM 3aKOHOHATeabcTBOM Poccuiickoit dexepaiyy,
00eCeunBacTCa UCIIONHEHNE 0053aTeNLCTB 110 YKA3aHHBIM OOIHMIalisIM HA CYMMY WX HOMMHANLHOM
CTOMMOCTH.

4, ObnMrauny POCCHHCKHX 3MHTEHTOB, NpPEAYCMOTpPEHHBIE B a03allax YeTBEPTOM-CEIbMOM
nr. 1.1.3 Ykazanus Ne 5343-V.

5. AXumy pOCCHMCKHMX 3MHTEHTOB, BKITIOUEHHBIE B CIIMCKM s pacuera Unxexca MocBupxy, U
HHOCTPAHHEIE JeIO3SUTAPHEIE PACTIMCKH HA YKA3AHHEIE AKIHY.

6. AKUMH POCCHHCKMX 3MHTEHTOB, HE BKIIOUEHHEIE B CIIMCKH JuiA pacueta Mupexca Mochbupxw,
H WHOCTPaHHEIE HEITO3UTapHEIE PACIIHCKH Ha YKA3AHHEIE AKIIFH,
7. AXUMH MHOCTPaHHBIX 3MHTEHTOB, POCCHICKHME W MHOCTPAHHBIE NETIO3UTAPHLIE PACIHCKH Ha
aKIHM HHOCTPAHHBIX 3MHUTEHTOB, CCIM YKA3aHHBIE AKIMM BXOIAT B pacdeT (GOHINOBEIX HHIAEKCOB,
YKa3aHHBIX B IIPHIOXKEHNH K YKasaHuro Ne 5343-V.
8. AKIMH KpeIUTHBIX OPraHH3allHMii.
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» TleneBas HOXOIHOCTE

No Lleneras
o /;1 Hanmenopanue roxazarens JOXOIHOCTE
(% rogoBEIX)
1 IleHCHOHHEIE HAKOILIEHHS 7%
[leHCHOHHEIE pe3ePBHl 7%
3 | CobcTBennsle cpencrsa (Gouna 7%

» IeneBast CYPYKTYpPa aKTHBOB

Hns poctwkenns neneBod moxomHocTH DOHI B TeHeHHE TONA IJIAHHPYET IPHJEPKHBATELC

CHEAYIONIEH LENEBOM CTPYKTYPHl aKTHBOB!

[TeHcroHHBIS IlencHoHHEIE
Ne HAKOIUIEHHS PE3EPBEI
Bun aktupa . .,
n/n (COBOKYITHBII (cOBOKYTIHBIH
TIOpPTHhEINE) noptdens)
1 | ObnHranuy pocCHHCKUX IMUTEHTOR 40 % — 60 % 40 % -60%
7 I‘ocyﬂapCTBeHanz LeHHELE Bymaru 59% - 10 % 59% 10 %
cydwrekToB Poccuiickoit Penepanuu
3 rocy,[[ilpCTlieHHBIC HeHHble OyMaru 40 % — 60 % 40 % — 60 %
Poccuiickoit Penmepanun
4 Jeno3uts! B pyOIIsix B KPpeIHTHBIX 0%—15 % 0% —10 %
OpraHu3alHsIx

CocTaB u CIPYKTYpa aKTUBORE, B KOTOPREIC YIIPABIIAIIIHME KOMITAHUAMY MOIYT OBITH
HHEECTHPOBAHEI CPEACTRA NEHCHOHREIX HAKOIIJICHHH

MaxcuMaabHAas 08 AKTHEA B HHBECTHIHOHHOM
nopTtesie ynpaBIgionei KoMmanuu
AQ VK AO VK AO YK AQ VK
Bun aktnsa «POLY- «PDIY- «P®II- «P®II- Ag" }(;rgrs
Kansram KaIIIITaJI» Kaﬂ!iTa.ﬂ» Kamrany HHCI)--
Qe JEAY)- | Qe JUY)- | QeNAY)- | (O JAGAY)- L /T1ED
003-180221) | 004-180221) | 006-180221) | 005-180221) (TH)
(IIH) (BP) (CITB) (POTIC)
1. 'ocynapcTBeHHBIC HEHHble Oymaru
1) 4] 0 0 0
Poccuiickoit ®epepanmu 90% 90% 90% 90% 90%
2. TocymapcTBeHHBle LeHHBle OyMmaru
YRApUIBCHIEIE yMa 40% 40% 40% 40% 40%
cybrexror Poceniickoit demepannn
3. MyHRIMnANsHEIE 00NMranmun® 40% 40% 40% 40% 40%
4. Obnurauuu poccHiiCKUX 3MHUTEHTOB
(3a HCKIIOYEHHEM aKTHBOB, YKA3AHHBIX
B nl, m2, 1.3, obaaramuii
’ : : WO 8o, 80% 80% 30% 80%
HIIOTEYHEIM HOKPBITHEM "
CyOOpAUHHMPOBAHHEIX obnuranuit
KPEIUTHBIX OPraHu3aiyH)
5. Cpemcta B pybnax Ha cueTax B
pel py e 30% 30% 30% 30% 30%
KPEIOUTHBIX OPraHu3alugx
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6. HenosuTer B pybiaX B KpemHTHEIX
oprasuzarusax ** 30% 30% 30% 30% 30%

7. CpencTRa B MHOCTPAHHOH BalIoTe Ha
CYeTax B KPEAHUTHBIX OPraHH3almsx ¥ 30% 30% 30% 30% 30%

8. Herno3uTh B HHOCTPAaHHOH BANIOTE B

KPEOUTHEIX OpraHu3amusx ** 30% 30% 30% 30% 30%

¥ - CRIGUAOCING _QaHHbIX AKMUEO8 ¢ _COSOKVANOCHIY HE Modcem  npesvruuams  40% CMOUMOCHIY  COOMBCIICINBVIOUC2O

HHEECMUNUOHHO20 HOQ?HQ’;@M QITQHGJIEIOHQGF.I KOMRAHUN,

- cmoumocmy daunblx qKMUSOS 4 0BMMRMIN KDEOLITHbIX OpP2ANU3AIT 6 COGOKYHHOCII He MOodicem npeabiiiams 30%

CMOUMOCII COONEEINCIIGYIOUIEZ0 UHBECIMUHUOHNO20 Hnopmighens VIIPAGATIONICH KOMHAHUL, A.’O‘?Htﬁ’bl, yrasguuele 6 B, 6 1 n. 8.
{cpedcmea g pyoasx u UHOCMIDANHOL GAMIOME_HA _CHenax 8 _Kpeoumisx Op2aHU3AHUAY, 8 MOM YHCAE HG CHEHMAIbHLIX
6DOK€DCKE-IX cuemax) 6 pamepe, npesuitiaiouiei! VCImaHQaACHHBIN UM, HE VYUINBIGAIONCA & mevenuy 15 pabouux Onell 3a

Kasengapuuiil 200,

Cocrag u CTPyKTYpa aKTHBOB, B KOTOPHIE YIPABISIOIIHMH KOMIAHHAMY MOTyT OBITE
pasMeIleHb! CPEACTRA IEHCHOHHBIX PE3EPBOB

MaxenmaabHas X0
AKTHBA B HHBECTHITHONHOM
noprdene ynpasisirougei
KOMIIAHHH
Bux akruga
AO YK «POI-Kanutan»
(Ne J(J1Y)-002-180221)

(ITP)
1. F'ocynapcTeennsle nenuse 6ymarn Poccriickoit Peepannn 90%
2. Tocynapcteennple nenusle GyMarm cy&bexToB Poccmitckod 40%

]

Denepannn *
3. MyHHUHTIABHEIE OOIHUranuy * 40%
4. OGruransu poCCHHCKHX DMHTEHTOB (33 HCKIHOUEHHUEM AKTHUBOB,
yKasauusx B i1, 1.2, 1.3, oBnuraiuit ¢ HHOTEYHEIM TOKPHITHEM 1 80%
CYGOpAMHHPOBAHHEIX OONHIALHMHA KPEIUTHEIX OpraHu3aLit)
5. CpenctBa B py6IIAX Ha CYETax B KPEIUTHBIX OPraHu3amuax ** 15%
6. lerosuThl B py6isiX B KPEAHTHEIX OPraHM3alisaX ** 10%
7. Cpencrsa B HHOCTpAaHHOM BaliOTE HA CUYETaX B KPEIHTHEBIX 15%
OpraHM3ausx ** °
iﬂenosmm B HHOCTPAaHHOH BAIIOTE B KPEAMTHEIX OPIaHM3AIMsAX 10%

* - CHIOUMOCHE QQHHBIX KIMUEOS 6 CYMAME HE DOANCHT NDEabuuants 4 0%% cimouMocmu HHeEeCHMULLORIO20 RopRdens
VRPAGHAIOUICH KOMRAHLILL,

- cmoumocme OauibIX AKIMUGOS 8 CYMME He doadicha npeselamb 23% cmouMochu HHReCHUNNONIINZ0 nommdens
ynpasaaiouied Komnanuy _(Mpy nepedaue un NoAHOM GO3GDUME uMywechmsa Qoaa cpedemg @ pyoasx Ha cHEmdax 8
Kpeoumublx opeanusauuax Moxcem cocyiagrams 0o 100%).

-8 COCTIABE ZITNUBDE, VKAZQHHBLY 8 cpoxax | - 4 mafauysl Yumbigaionics Makice grmtiesl, olcHOaensle K RORYUCHUIO RO
8HIOPOY wacimu 002080pg peng u (i) Rodrexcaue nepedaye no BIMOPOU Hacm 002080pd DENG.

= CHIOUMOCTL 0OMY2AUUT KDEOUINHBIX OD2aNU3AYLT, aKUUT KDeOUNIbX Opearu3auul, pasmep BaHK0GCKUX (enosumos (e
mOA 4YuCRe 6 UHOCHIPAHHOL eamome) @ cogoxynHocmu e domcha npeebiuams 30 % CHIOUMOCHIY _UNGECHUNLORHOZ0
nopmens_ynpaersiowedl xomnamuy, B_cocmase axmusos, ROONAQAIOUINY HOO_OZpanuyenue HACIOSILE0 ROONVHKING.
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VHUmbIeaIOmea denedicsie cpedcmea Ha GaukoGokux cyemax (8 MosM wucie a UHOCHIDOHNHOUE SAIOME) U HA CHREUNUITLHBLY
bpoxeperitx cyemax,

= MAKCUMAALHAS GOAS 8 UHEECMULLLONNOM ROpMGene dhouda yennviy Gysaz 0duozo lopuduyeckozo ayya (0dHE20 cybvermed
Poccutickoli ghedepanuy, odnozo ayvuutnansiozo QOpasueania) Ry zpynnel CEAIQHIBIX IoPUOUYECKUX Al e JomNcHa
npesbiuwiams [0 npouenmos umgecmuyuonnozo nopmdgens honda, 3a uckuoene 20CYOADCMEENHBIX  HeHHbIX OViae
Poceutickoi Pedepaiuu,

> Ilopsnox NPHBEIEHMst CTPYKTYPLI AKTHBOB K 1e/1eBoil CTPYKTYpe aKTHBOB

HM3MmeHeHne CTPYKTYPHI aKTHBOB MOYKET NIPEAYCMAaTPUBATD:

- YUYHIICHHE KavecTBA KPEJHTHOrO INOprdens, BKIOYAS 3aMeHy HENMUKBHIHLIX AKTHBOB
JVKBHITHBIMH;

- IPHBCICHHE CTPYKTYPEI AKTHBOB IO CPOYHOCTH B COOTBETCTBHE CO CPOKaMH OBS3aTEILCTH,
00ecreunBaroNIee HX HCIIOTHEHHE,

- COXpallleHHe PACXON0B, B TOM YHCIe Ha o6cnyxnBanue DoHza, M pacxoIoB Ha ero yIpaBleHueE,

- IpoNaXy aKkTHBOB, HE NPHHOCAIMX IOXOZA, a4 TAKXKE aKTHBOB, HPOAAKA KOTOPBIX HE Oyaer
NpPEeATCTBOBATE BEIIOIHEHHIO 00a3aTenbeTs PoHa;

- MHBIE MEPBI, HAIIPABJICHHEIE HA H3MEHEHHE CTPYKTYPLI aKTHROB.

> Orpalmqemm Ha TNpAHHMaeMbie (I)OH,HOM CYWIECTBEHHBIC PHCKH, CBA3aHHLIE ¢
npnoﬁpe’reunem AKTHBOB

HupopManysa o CyIIECTBEHHRIX PHCKAX, CBA3AHHBIX C OCYIUECTBIICHHEM ONEpaluif Ha pHIHKE
LICHHBIX OymMar NpH3BaHa IIPeAyNpPEefUTh 0 BO3IMOMKHEIX NOTEPAX NPH OCYNIECTBICHUM ONEpalHi Ha
YKa3aHHOM PBIHKE, OJHAKO HE PACKPHIBAET MH(pOPMAIHH 060 BCEX PUCKAX BCIIEACTBHE paszHoobpasus
CHTYallMi, BO3HMKAIOMIMX HA PBIHKE LEHHBIX Oymar. OrpaHudeHHst Ha NpHHHMaembie OOHIOM
CYHMIECTBCHHEIC DHUCKH PEIVIAMEHTHPYIOTCH BHYTPEHHHMM JoKyMeHTamMH DoHma o YIPaBIECHHIO
PUCKAMH,

B Haubomee ofmem BHue mnoHsITHE PHCKa CBA3AHO C BO3MOKHOCTEIO IIOJIONKHTENBHOTO WIIH
OTpHUNATCIBHOTO OTKJIOHCHHA PE3YNbTaTa ACATENBHOCTH OT OKHAASMbIX MIIH IIIIAHOBBIX 3HAYEHHH, T.e.
PHCK XapaKTECPH3YEeT HCONMPEIENeHHOCTS MOMYIEHHS 0XHIAEMOT0 (PUHAHCOBOTO pesyapTaTa 1o HToram
HHBECTHIIHOHHOH NedTeNbHOCTH.

[lpu ocymiecTeneHHH onepamuit Ha PBIHKE ILCHHBIX OyMar BBLUENSIOTCS CHEIYIOLUIHE OCHOBHDLIE
BHJBI H KJIACCHI PHCKOB:

[} IIpaBoBEIe 1 HOPMATHBHEIE PHCKH.

Ilparoeas cucrema B Poccuiickoii Qenepauun pa3BuTa HENOCTATOYHO. 3aKOHOJATENBCTBO,
NPH3BAHHOE 0DECIeunTs OXPaHy 4acTHOH H HWHTEIUICKTYANbHOR COOCTBEHHOCTH, BO MHOTOM HAXOIHTCT B
cTagud paspaboTkH. B CBASH ¢ 3THM, HE WCKIKOYEH PHCK MNPOTHBOPEYHMBOTO HIH IPOU3BOILHOIO
TOJIKOBAHWA ¥ NPHMEHEHHS 3aKOHOB W IIPABHII, PEr'YIHPYIOIIHX HHBECTHIMH B OGbeKTh JOBEPHTEILHOTO
ynpapieHys. CymecTByeT TakKe ONacHOCTh KOJJIH3HI MECTHBIX, PErHOHAILHEIX M (enepansHbIX
3aKOHOJATENBHEIX HOPM. COXpaHAETCS PHCK HENONy4eHHs HHBECTOPAMHK PEajbHOH KOMIIEHCALIMM B
cynax Poccuiickoit ®emepanuy B cBA3u ¢ HapyIIeHHEM 3aKOHOJATENBCTEA HIH HPH MMYIIECTBEHHOM
criope.

2) Kpenutuoie pucku:

— Prck, cazanusiii ¢ pasMeniennem cpedcTs B OaHKOBCKME NEMO3NTE (BKIIAAL) U pacaeTamu,
baukosckas cucrema B Poceun PasBHTA HEJIOCTATOYHO IO CPABHEHMIO ¢ MEXIYHAPONHLIMH (PMHAHCOBO-
PACHETHEIMM HHCTUTYTAMH, B CBS3H C YEM CYIIECTBYET PHCK 3aJEPHKKH IIIaTeKeit FIDH TIEPEBOJIE CPEICTR
BHYTPH CTDAHBI, PHCK HE BO3BpaTa GAHKOM CYMMEI BKJIa/1a W/HIIH TIPOLEHTOB 110 Hemy. s MEHHMH3AI0IY
AHHOI'O PHCKA, IIPH HHBECTHPOBAHHH IIEHCHOHHBIX HAKOIUIEHHH M PasMEICHHH TeHCHOHHBIX PE3EePBOB B

OaHKOBCKHE REMOSHTEI (BKJIALBI) HCIIONLIYIOTCS TONBKO OaHxy, BXOAAIHE B CHCTEMY CTPax0oBaHuUs
DaHKOBCKHX BKJIAZIOB,

~ Puck medosnra smuTenTa.
TIpn MHBECTHPOBAHMH CPEACTB B TOCYIAPCTBEHHbIE, MYHUIMIANDHEIE X KOPHOPaTHUBHBIE OONHIAL{MN
CYIIECTBYET PUCK Je(ONTa SMHTEHTA MO CBOMM 0s3arenscTsaM. OTKa3 TOCYAAPCTEA OT 0BCTyXUBaHHA
CBOHMX TIONIOBBIX OOA3aTENBCTB CIyYaeTes KpaiHe PEKo H CBS3aH ¢ 0OCTOSNTEbCTEAMU HETIPECONONUMOTT

Crpannuz 19 uz 20




oo,

CHIIBL. I[Bd)OJIT N0 MYHRIMIAIBHBIM M KOPIIOPATHBHEBIM 06JIHFEIHHHM BO3MOXKCH HE€ TOJBKO B CTpaHax C

HECTabUIILHOH SKOHOMHKOH, HO TaKoke M B SKOHOMHYECKH PasBUTHIX TOCYAapCTBax. [T YMEHBIIGHNS PHCKa
Jedonta npuobpeTatoTes NeHHble GyMarn CaMBIX HAJNEXHBIX SMHTEHTOB.
~ Prck GaHKpOTCTB2 IMHTEHTa, KOTOPBI 3aKIIOUACTCA B BO3MOXKHOCTH BOSHHKHOBEHMS CHTYAIHH
HEIIATEXKECIIOCOOHOCTH SMHTEHTA IICHHOH OyMaru, 9To MOXKET NMPHBECTH K PE3KOMY MAACHHIO €€ L{EHbI
(BIIOTS /10 TIONHOH MOTEPM JIMKBHAHOCTH B CIIY94e C aKIFMAMM) HIH HEBO3MOXHOCTEIO €€ TOTAlleHHS (B
CIIy4Yae ¢ JOJITOBBIMH LICHHKIMH GyMaramu),
4) PBIHOYHBIH PHCK.
Moxer NpOABIATECA B HEOKHMJAHHOM HM3MEHCHHH LEH Ha KOPIIOpaTHBHEIE, TOCY/ApPCTBEHHELE,
cyObenepansible W MyHHUMNANBHLIE [eHHBE OyMard, 4YTO MOMKET IOBIedh 33 COBGOH CHIKEHHE
CTOMMOCTH HHBECTHIHI U, KaK CJIENCTBHE, CHHMKEHHE JOXOMHOCTH HIIH HaKe TIPAMbIE YOBITKH.
5) PHCK pEIHOYHOMH IMKBHAHOCTH aKTHBOB (PHCK NOTEPH JTUKBHAHOCTH).
CBs3au ¢ BO3MOKHOCTBIO TTOTEPE HPH NPOAXKE HEHHBIX GYMAr B CBA3H C M3MEHEHMEM OLCHKH YIACTHHKAMH
PBIHKA MX HHBECTHIMOHHLIX KAYeCTB. JIaHHLI PHCK MOXKET IPOSBHTBCS, B YACTHOCTH, [IPH HEOOXOAMMOCTH
OBICTPOrO BHIEOJIA MHBECTHPOBAHHEIX CPENCTB C PHIHKA LEHHBIX OyMar (HarpuMep, IPH THKBHIALMHA
KIHEHTOM NOPTQENT HEHHbIX Oymar).
6) PHCK KOHLEHTPAIIHH.
HauHBIH prck 06yCIOBNEH BO3MOXHBIM BOSHUKHOBEHHEM YOBITKOB, CBI3aHHBIX ¢ KOHIEHTpAIHeil
YaCcTH CPEOCTB IEHCHOHHBIX HAKOIJIEHMH MIIM YacTH CPEJCTB IICHCHOHHBIX pPE3EPBOB B AKTHBAX,
XaPaKTCPH3YIOUMXCH HAIMYHEM OJHOPOJHEIX PHCK-(HAKTOPOE.
7) OmepaustOHHple PHCKH (PHCKH, CBH3aHHBIE ¢ MCHOJNBIOBAHHEM 3JIEKTPOHHBIX M HHTEPHET-
TEXHOJIOTHH).
HaHHBIE PHCKH XapaKTEPH3YIOTCA BO3MOMKHOCTBK) BO3HHKHOBEHWA HADYIIEHHH B HOPMAILHOM
(DYHKUMOHHPOBAHHM CHCTeM OOECIIedeHHs TOPIOB M KAHAIOB CBA3H (HEMCIpaBHOCTH ¥ cOoH B pabore
000pyA0BaHHUS, OPOTPAMMHOTO 0GECIeUeHNs, SHEProCHAbKEHH | T.11.).

» IMopsiAok ycTpaneHus: HAPYIIEHHii HA OrpAHMYCHHS

Hapymenue tpebopaunit 3aKOHOOATEABHBIX, HOPMATHBHEIX IIDABOBEIX A4KTOB, IICHCHOHHBIX
paBun (GOHAZ MM JOTOBOpa JOBEPUTENBHOTO YIIPABICHMS [EHCHOHMHBIMU pe3epBaMi (GOHJA MK
IIEHCHOHHBIMH HAaKOIUICHHAMM K COCTaBY H (MJIM) CTPYKTYpE INIEHCHOHHBIX PE3EPBOB MIIH IEHCHOHHBIX
HAKOWICHHH POHIA, BOSHHKIEE B PE3YIbTATE M3MCHCHHS CTOMMOCTH HEHHBIX GYMAr, COCTABIISFOILHX
akTHBBl POHZIA, HCKIIOYEHHA LUEHHBIX OyMar, M3 CIHCKa HEHHBIX OyMmar, JONYHIEHHBIX K TOPTaM
POCCHHCKHMH OpPraHH3aTOpaMM TOPFOBJIH HA PHIHKE ICHHLIX OyMar, MIH W3 KOTHPOBAILHOIO CIIMCKA
GonnmoBoi OupikH, a TaikKe B pe3yNbTATE BOIHHKHOBEHHS HMHBIX OOCTOATENLCTB, HE 3ABHCSTUIMX OT
AeHCTBUH (JOHAA WM yNpapidromel KOMIaHHH (OHMA, YCTPAaHAETCS MepaMH, B HanGONbIIEH CTemeHn
OTBEHAIOIMMHU HHTEPECAM 3aCTPaXOBAHHBIX JIHL, BKJIAIYHKOB M YYACTHHKOE (OHIE, B TeueHue 30 mHell
C JaThl, KOT/A YKa3aHHOE HapyIlenne ObUI0 HITH JOMKHO OBUI0 OBITE 06HAPYKEHO.

B cnyyae mapylleHus BHYIPEHHHX orpanudcHuil (POHJA HA YPOBEHH NPHHMMAEMBIX PHCKOB
HPOU3BOAUTCS ONEPATHBHAS MUHMMH3AIHA PHCKOB 10 IPHEMIIEMOTO YPOBHSL.

B cnywae mapymrenms TpeGOBaHME K MAKCHMAIBHOH JIONe ONpPEeNEeIeHHOTO KAacca AKTHBOB B
CTPYKTYpE HHBECTHIMOHHOIO IIOPT(ENT B peE3yILTaTeé YMBIINICHHBIX NelCTBuMi  yrpapisromeit
KOMIaHW{ OHa 00s3aHa YCTPaHHTH HapyIUCHHe B TeweHre 30 HHedl ¢ AaTEI OOHApYXKeHU: YKA3aHHOTO
Hapyuienusd. Kpome Toro, ynpasnsiomas xommanus obs3aHa Bo3MecTHTs DOHJY yiuepl, ABIAIOMIHitcs
CICACTBHEM OTKIOHEHMA OT YCTAHOBIEHHOH CIPYKTYpPHl AaKTHBOB ¥ OT COBEPILICHHS CHEJNOK,
TIPOH3BENEHHBIX 1151 KOPPEKTHPORKH CTPYKTYPHI AKTHBOB.
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