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1 O06mume nos1okenust

Aximoneproe obmectBo «HIID «losepue» (manee - dompy) OpraHH3yeT HMHBECTHPOBAHUE
NMEHCHOHHBIX HAKOIUICHHH M pasMeIleHHE MEHCHOHHBIX Pe3epBOB B COOTBETCTBHH C TPEOOBAHHMAMH
DeaepaibHoro sakona or 07.05.1998 Ne 75-d3 «O Herocy1apcTBEHHBIX MEHCHOHHbIX (ponnax» (nanee -
3aKOH), NCHCTBYIOIMX HOPMATHBHBIX AKTOB Bamka Poccrn, MHBIX HOPMATHBHEIX NPaBOBBIX AKTOB
Poccniickoit Meneparuu. CpejieTsa NEHCHOHHBIX HAKOILICHHI MOTYT ObITh HHBECTUPOBAHBI TOJBKO B
AKTHBBI, PA3peLICHHBIC JUIS MHBECTUPOBAHUS CPEJICTB MEHCHOHHBIX HAKOIUICHUH B COOTBETCTBHH ©
3aKOHOM C yUeTOM JOMONHHTEABHBIX OrpaHnyeHuii Bamka Pocci, WHBECTUIIMOHHON Jexiapauueil u
JIMMUTHOH BeOMOCThIO MoHAa. CpescTBA IEHCHOHHBIX PE3EPBOB MOTYT ObITb Pa3sMEILEHBI TOJILKO B
dKTHBBI, PA3PCIICHHBIC JUIA PA3sMEIICHUS CPEJICTB MEHCHOHHBIX PE3EPBOB B COOTBETCTBUH ¢ 3aKOHOM C
YACTOM JIONOIHATEALHBIX Orpanuyennil banka Poccun, MHBeCTHUMOHHON neknapanueil ¥ JTUMHTHO!
BetoMocThIO Ponpa.

Lenbio nuBecTHIMOHHOM cTpaternn Mouja sBisercs BLIPAOOTKA MEPONPHATHI, HANPaBICHHBIX
Ha COXpaHCHHE U IIPCYMHOKECHUE CPEJICTB EHCHOHHBIX HAKOIUICHUIT M ITEHCHOHHBIX pe3epBoB.

Wnsectnunonnas crparerns ®omna hopMmupyercs exeroano na CIEJIYIOIMH KaJeHIapHLI roj
HCXO M3 (MHAHCOBBIX PE3Y/ILTATOB MPEABLIYIIEr0 KaJICHAAPHOIO TOJa, TEKYIIEro COCTOSHUSA
(DMHAHCOBOrO pBIHKA H MPOTHO30B €0 H3MEHEHHUS. Jlonyckaercs OTKIOHEHHS OT MHBECTHIIHOHHOM
CTPATECIHH B 3aBUCHMOCTH OT KOHKPETHBIX CHTYAllUil Ha PhIHKE.

OcHoBoll unBecTHIMONHON cTpaTernu MOHIA ABIAETC COXPAHHOCTD CPEJCTB TNEHCHOHHBIX
PE3CPBOB M CPE/ICTB IICHCHOHHBIX HAKOIUICHHH, IOIYYeHHE HWHBECTUIIMOHHOIO JI0X0Ja OT HX
pasmenienns (MHBECTUPOBAHNS) TIPU MHHHMAJILHOM PUCKE M ONTHMAIBHON HAICKHOCTH (hrHaHCOBBIX
MHCTPYMCHTOB, @ TakKe CcOOmoeHHe TPeOOBaHHi 3aKOHONATENLCTBA K COCTABY M CTPYKTYPE
(MHAHCOBBIX AKTHBOB.

Pasmelienue CpeacTB IEHCHOHHBIX PE3EPBOB W UHBECTHPOBAHUE CPEACTB IIEHCHOHHBIX
Haxomnennit GOHIA OCYIIECTBIACTCA B COOTBETCTBUM C TOMOKEHHSIMH HAcTOsmeidl WHBECTHIMOHHON
CTpaTCruu.

Hosrocpounas crparerus uHBectupoBannms @DOHAA HALEIeHA HA peanbHOEe TNPUYMHOKEHHE
KalMTala, TO €CTh POCT aKTHBOB BbIIC YPOBHA MH(Uiumu. Ilpu uHBecTHpPOBaHMM akTHBOB (DOHI
[IPUACP)KUBACTCA  NPHUHLMIOB  PAa3syMHOCTH M J00pPOCOBECTHOCTH, —IPO3PAYHOCTH  MpoLecca
HHBECTHPOBAHHS, HH(DOPMAILIMOHHOM OTKPBITOCTH M PO ECCHOHAILHOIO MOAX0A K VIPABIICHUIO.

Tpebosauns x 1ensIM HHBECTHPOBAHMSA, BO3MOKHBIM PHCKAM, a TaKke, K COCTA4BY M CTPYKTYpe
00BEKTOB HHBECTUPOBAHMUS CPE/CTB MEHCHOHHDIX HAKOIUIEHHU, TEHCHOHHBIX PE3EpPBOB OIPEICIAIOTCS B
COOTBEICTBYIOLINX HHBCCTHIMOHHBIX JICK/IAPALMAX K JOrOBOPAM JOBEPUTENBLHOIO YIIPABICHHUS C
YIPABJIAIOMHAMH KOMIAHUAMH U JIMMUTHON BeomocTH Mou/a. YpoBeHs NMPHHHMAEMOro pPHCKa, LEeIH H
METOJEI yNPABJICHHA BCEMH BHIAMH PHCKOB PErIAMEHTHPYIOTCS. BHYTPEHHHMH JI0OKyMeHTaMu DoHa mo
YIIPABJICHUIO PUCKAMH.

MHBeCTHPOBaHME  CPEACTE  HErOCYNAPCTBEHHOTO  MEHCHOHHOIO (onna  ocyuiecTsasercs
NPO(ECCHOHAILHBIMH  YIIPABISIOIMMA  KOMIAHUSMH, HMEIOIMMH  JIHICH3HH LlentpansHoro Ganka
Poccuiickoit ®enepaunn nHa OCYyIIECTBICHHE AESTENLHOCTH IO YIPABICHHIO HHBECTHIIMOHHBIMH
(boHxaMH, MACBBIMH HHBECTHULMOHHBIMH (OHIAMH H HErOCYapCTBEHHBIMU TIEHCHOHHBIMH (hOHIAMH.
Ynpasisioniue KOMIaHUU JOJKHBI HMETh JIOCTATOYHBIH OIBIT paboThl, BLICOKHH YPOBEHbL HaIEKHOCTH,
BBICOKOC  Ka4CCTBO MPEUIAraeMbIX  yCiyr, HHQOPMAUMOHHYIO OTKPBITOCTH M BBICOKHIl YpOBEHbH
NpO(eCCHOHANN3MA, & TAKKE YAOBJIETBOPSTH HHBIM TpeGoBarnsm Moma.

[locTOAHHBIH KOHTPOJIL 3a COOTBETCTBHEM JEATEIBHOCTH 10 PACTIOPSAKEHUIO  CPeJICTBAMU
[ICHCHOHHLIX HAKOIUICHHH M MCHCHOHHBIX PE3CPBOB, ICPEIAHHBIX B JIOBEPUTEIBLHOE yIIpaBJIeHUE
YHPABIIAIOWICH KOMIAHMH, a TAK/KE YYCT M XPAHCHHE LEHHBIX OyMar M MHBIX AKTUBOB, B KOTOpBIE
PaSMEIICHBL ~ CPCICTBA  NEHCHOHHBIX HAKOIUICHWH M TGHCHOHHBIX PE3epBOB  OCYIECTRISETCS
CICIHATH3HPOBAHHEIM  JICIO3UTAPHEM, MMEIOIMM JIMICH3MI0 Ha OCYLIECTBIICHHE JICSTEIbHOCTH
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CHEITHAIIM3UPOBAHHOT O JACIO3UTAPHA HMHBECTHLHMOHHBIX (}]OHJIOB, ITaeBbIX HHBECTHIIMOHHLIX C])OH}.[,OB H
HErocy1apCTBCHHBIX IIEHCHOHHEBIX [lJUI-I,E[OB.

[Topsinok or6opa CHCHMATN3HPOBAHHEIX JICTIO3UTAPHEB U YIIPABIAIONMX KOMIIAHMUI i1 paboThI ¢
@onyoM B chepe yrpasieHus CPCACTBAMH IIEHCHOHHBIX HAKOMICHUH PErilaMeHTHPYETCS BHYTPEHHHUMH
IoJjiokeHusIMu MoH/Aa.

Husectuumonspiii  noprdens @onua dopmupyercst Takum oOpazom, uTOOBI 0GecrneunTsh
MOJUIEpPKAHHE  HEOOXOJUMOIO YPOBHS JIMKBHIHOCTH JUIs TIOKPHITUS 06s3aTenscts  Domma 110
[ICHCHOHHBIM BBIILIaTaM, TICPEBOAM U JOCTHKEHHUE ONPEIEIEHHOr0 YPOBHS JOXOHOCTH.

B uemsx MHHHMH3AIHHA  PUCKOB M  oO0ecrnecyeHus COXpPaHHOCTH CpEACTB B Ipouecce
HHBECTHPOBaHHA (DOIIJJ, HaKJIaAbIBACT JOITOJHHTECIIBHBIC '[‘DCG(}BaHHﬂ K SMHUTEHTaM, THUIlaM ITPOBOJIUMEIX
CJICJIOK, BO3MOKHOH CTPYKTYpPE aKTHBOB, JIOJ€H THUIIOB AKTHBOB H IPYIIT HHCTPYMCHTOB.

B pamkax pasmemienus cpencts Pomma 0cofoe BHUMAaHHE YIOENSAETCS CIEAYIOUIMM acleKTaM
MHBECTUIIMOHHOTO MPOLECCa:

»  Thanuposanue

Hlonrocpoynas unBecTHiMONHAs crpaterns OHIA HaNpaBIeHAa HA OOeCIeyYeHHe CTAGMILHOrO
HHBECTHUMOHHOTO npupocta mnoprdeneii PoHTa MyreMm IOJAy4eHHs JIOCTATOYHON JOXOJMHOCTHU
MHBCCTHPOBAHHA IIpH  OTPAHMYEHHOM YPOBHE pHCKA. VIHBECTHMIIMOHHBIE CTpaTerny yHpaslsIONHX
KOMIIAHHH B OTHOWIEHHME MOpT(deseil NeHCHOHHBIX HAKOIUICHHH M MEHCHOHHBIX pesepsos donjia
(OPMYJIMPYIOTCA Ha TOJL M TOUIEKAT HOCTOSHHOMY MOHHTOPHHIY H €KEI0/THOI aKTyaJIu3alHui.

»  Omobop konmpazenmos

Just opranmsanmn Ka4eCcTBEHHOIO MHBECTHLIMOHHOTO MPOLECCa H CHUKEHHST YPOBHS BO3MOKHBIX
pHckoB DOHJ| TIIATEIIBHO NOAOHPACT APTHEPOB M KOHTPAreHToB.

> Puck-menedncmenm

B uemsx KOHTpOisS ¥ yHpaBiaeHHS YPOBHEM NPHHMMACMBIX PHCKOB, MHHUMM3ALNH W
TPCJOTBPALICHHIS BO3MOMKHEIX COOBITHI pucka B POHJIE OCYIIECTRIISETCS IOIHONEHHOE U OMEPaTHBHOE
YIPaBJIeHHS HHBECTHIMOHHBLIMH H JIPYTHMH BHIAMH PHCKOB.
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2 TIpuHuMnbl pasMeeHust CPeCTs IIEHCHOHHBIX PE3¢PBOB U HHBECTHPOBANMSE
CPeACTB HCHCHOHHBIX HAKOIJICHH T

»  Ilpunuun odecreyeHnst COXPAHHOCTH H BO3BPATHOCTH

IpuHuun obecrieuenHs COXPaHHOCTH M BO3BPATHOCTH CPEJICTB ITEHCHOHHBIX PE3CPBOB U CPECJICTB
NEHCHOHHBIX HAKOIUICHHH SIBJIAETCA OCHOBOIIOJIATAIOIIIHM.

Ipunuun obecnieuenns COXpaHHOCTH W BO3BPATHOCTH IIO3BOJIACT [OBBICHTD YBCPCHHOCTD
Y4aCTHHKOB, BKJIATYHKOB U 3aCTPAXOBAHHBIX JIUI] (Mon1a B ero crabMILHOCTH 1 HaJ{CKHOCTH.

[To/1 cOXpaHHOCTEBIO CPENICTB MEHCHOHHBIX PE3EPBOB M IEHCHOHHBIX HAKOILICHMIT IOHUMAETCS:

. HEJIOMYCTHMOCTD OE3B03ME3/IHOTO OTUYHK/ICHUS CPEJICTE;

. HEJIONYCTUMOCTD MCIIOJIb30BAHMS CPEJICTB B KAYECTBE 3aJI0I'd, HCTOYHUKA YIUIATBI JI€HEKHBIX
CYMM TPETbUM JIHIAM, F'apaHTHH UCTIONHEHHS 0053aTeIBCTB MEPE/] TPETHHMH JTHIIAMHY;

. cobumosenne PonoM TpeGOBaHUI U OrpaHHYCHHUA, IPETYCMOTPEHHBIX 3aKOHOIATEIBCTBOM.

[Iox BO3BpaTHOCTHIO ~CPEJCTB NOHMMAETCS MCIIONHCHHE  YIPABISIOMHAMU  KOMITAHHSMH
00513aHHOCTH, MPEYCMOTPEHHOH JIOTOBOPOM JOBEPHUTENLHOTO YNpABJIEHHs, 10 BO3BpaTy DOHIy
CPCACTB NCHCHOHHBIX PE3EPBOB M CPEJCTB MCHCHOHHBIX HAKOIICHUI B COOTBETCTBHU C TpeOOBAHHUAMH
3akoHoJaTenkcTBa Poccniickon denepannu 1 yClnoBHAMH J0IM0OBOPa HOBEPUTEILHOIO YIIPABICHUS.

> IIpunnun odecnevyenusi 10X0AHOCTH

DOH/I CTPEMHUTCS HE TONBLKO COXPAHHTH, HO M NMPUYMHOKUTL MEHCHOHHBIC HAKOIUICHHS CBOMX
Y4dCTHHKOB, BKJIAI4YHKOB U 3aCTPAXOBAHHBIX JTHII.

[Tokasaresnb JIOXOJHOCTH MO3BOJISET OLEHHTh B KOINYECTBEHHOM BBIPAKECHHH 3((HEKTHBHOCTD
pasMEICHUA CPEJICTB IEHCUOHHBIX PE3EPBOB U NIEHCUOHHBIX HaKorIeHUuH Mona.

Ilox mepamu, HanpapIeHHBIMH Ha OOecrieYeHHe JOXOAHOCTH, IOHUMAETCA Pa3MEIIEHHe CPE/ICTB
[ICHCHOHHBIX PE3CPBOB M MHBECTHPOBAHHME CPE/ACTB NEHCHOHHLIX HAKOIJIEHWH B OOBEKTBI, KOTOpBIE
[pU3BAHBI IIPUHOCUTE JOXOJ, C Y4YeTOM IOJIOKEHHMH 3aKoHojarenscTBa Poccuiickoit ®enepanuu, B
pamMKaX MHBECTHLMOHHOH IEKJIApallMi K JOTrOBOPY JOBEPHUTCIBHOIO yIpasieHus Mexay DoHgaom u
YIPaBJISAIONIEH KOMIIAHUEH U JIMMUTHOMH BegoMocTH DoH A.

> “plﬂll.ll/lll MHHHMH3AIHH HHBECTHIIHOHHOI'0 PUCKA

Bce uHBeCTHMLMOHHBIE pelueHns, npuHuMaeMmble QOHIOM B COOTBETCTBHH ¢ TpeGOBAHHAMH
3aKOHOJaTeIbCTBA Poccuiickoit dDe,ucpauym, IMOJJICKAT OLICHKE 110 YPOBHK)Y HHBECTHIIHOHHOI'O PHCKaA.

OueHka ypoBHS HHBECTHIMOHHOIO PHCKA BIMAET Ha NpHHATHE DOHIOM HHBECTHIMOHHBIX
peUICHHI.

(-DOI!JI IMPHHUMACT PCIICHHA 110 pa3sMEILIEHHIO CPEJICTE IIEHCHOHHBIX PE3EPBOB U MHBCCTHPOBAHWID
CpEACTB TNEHCHOHHBIX I*IH.KOHJ'[CI-[HFI, COOTBCTCTBYIOIILHE MHHHMAJIbHOMY YPOBHKO HHBCCTHIIHOHHOTO
PHCKa.

»  Ilpunuun obecneyenns JuBepcnPUKAUMA HHBECTHIHONHBIX OpTQeieii

Ilox nmsepcudukaumeii nommmaercs cobmogenue MDoHaoM M yhpasnsiomeil  KoMIaHHEH
TpeboBanmil 3akoHoAaTenbeTBa Poceniickoil dexepanuu, nON0KeHHH HHBECTHIIMOHHON JeKIapalui K
ZIOTOBOPY JOBEPUTENLHOTO YIIPABJICHHUS 110 COCTABY M CTPYKTYPE aKTHBOB, JINMUTOB, YCTAHOBJIEHHBIX B
JIMMUTHOH BejoMocTH DOHJA, NPE/IHA3HAYEHHBIX JUIS PA3MEIICHHs CPEICTB MEHCHOHHBIX Pe3epBOB U
UHBECTHPOBAHMS CPEJICTB [NEHCHOHHBIX HAKOIICHHIA.

> Hpuaumnn obecneyenus TMKBHINOCTH HHBECTHIHOHHBIX NOPTQeJieii

[Ton NMUKBUAHOCTBEIO ITOHUMAETCS CIIOCOOHOCTL 0OLEKTOR HHBECTHPOBAHNS, BXOIMIIHX B COCTAB
[ICHCHOHHBIX HAKOIUIEHHMH M I[IE€HCHOHHBIX pesepoB @Donja, ObITh OBICTPO IIPOJIAHHBIMU 110 1IEHE,
OIM3KOH K PHIHOYHOIA.
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»  llpunumn  onpejgejenusi WHBECTHHHOHHONW CTPATErHHM HA OCHOBE 00BLEKTHBHBIX
KpHTEPHEB, NOJAAI0LIMXCS KOJIHYCCTBEHHOM OlleHKe

MusectunnonHas crparerusi Jo/ukHa (OPMHpOBATECS HA OCHOBE OLEHKH TOKasaTeleil
>QGhEKTHBHOCTH M HAAEKHOCTH  HMHBCCTHLHOHHON  JCATEIBHOCTH Gonja, nogmaronmXxcs
KOJIMYECTBEHHOM OI[EHKE, K KOTOPLIM OTHOCSTCS B TOM YHCJIE!

— TOKa3aTCln JOXOAHOCTH pasMELICHHUS CPEJCTB I[IEHCHOHHBIX PE3CPBOB M HHBECTUPOBAHMS
CPE/CTB NEHCHOHHBIX HEIKOI'IJICHHH, HOJYUYCHHBIC YITPABJIAOIIHMHA KOMITAHUAMH (DOHila;

— [IOKa3aTC/IM JO0XOAHOCTH PasMEIICHHsA CPE/ICTB IEHCHOHHBIX PE3ePBOB M HHBECTHPOBAHMS
CPCICTB MEHCHOHHBIX HAKOIJICHHH, PACTpe/Ie/ieHHbIe Ha CyYeTa YYaCTHHKOB M 3aCTPaXOBAHHBIX JIMI
DoHaa;

— TOKasaTe/ln OUCHKH HHBECTHUIIMOHHBIX U MPOYMX PHCKOB, CHIOCOOHBIX CYIIECTBEHHBIM 00pa3om
[IOBJIMATH HA PE3YNbTaThl HHBECTHLIMOHHBIX NporeccoB MoHa.

»  IlpHHIHN yyeTa HAIeKHOCTH UeHHBLIX fymar

Jist cBeeHNs K MHHMMYMY PHCKOB, BO3HHKAIOLIMX MPH WHBECTUPOBAHHH CPELCTB HEHCHOHHBIX
aKTHBOB, MOHJI  OCYWIECTBISET PErYNSAPHYIO OLEHKY HAJEKHOCTH IEHHBIX OyMmar CBOHX
HHBECTHIIHOHHBIX TOpTQee.

»  llpunuun npo3paynocTd M MHPOPMAUMOHHOH OTKPLITOCTH Hponecca pasMeleHust
CPEICTB NEHCHOHHBIX Pe3¢pBOB H HHBECTHPOBAHHS CPEJACTB NEHCHOHHBLIX HAKOILICHWH

B uemsix obecrieueHns OTKPLITOCTH W YKpEIUICHWS JIOBEPUs BKIATY9MKOB, YYACTHHKOB M
3aCTPaxoBaHHbIX JIHI DOHJ MMyOIHKYET OCHOBHBIC IIOKA3aTCAM CBOECH JEATENLHOCTH B OTKPBITOM
AOCTYIIE, B TOM 4HuCIie Ha caiTe PoH/a B HHOPMALMOHHO-TEIEKOMMYHHKAIIMOHHON ceTn «MnTepHeT»,
JOCTYITHOM 111 03HAKOMJICHUSI BCEX 3aHHTEPECOBAHHBIX JIHIL.

B uensax obecnewenus npospaunocrn Ponjom obecricunpaetces CBOGOAHBIH M GE3BO3ME3HbIN
A0CTYIN K HHGOPMAUUK 00 yHpaBIsIONMX KOMIAHUAX U CTPYKTYPE Pa3MEIIEHHS CPE/ICTB MEHCHOHHBIX
PE3CPBOB M HHBECTHUPOBAHHS CPEJCTB TNEHCHOHHLIX HAKOIUIEHHWi, 3a HMCKIIOYEeHHeM WH(POpPMAIIUH,
ABJIAIOIIECHCS KOHOUACHIMATILHON, 1 HHOI MH(DOPMALHH, JOCTYI K KOTOPOii OrpaHHYeH B COOTBETCTBUH
¢ TpeboBanusMH 3aKoHOMaTenbcTBa Poccuiickoit Peeparmn.

»  lpunuun npodeccHonaabLHOro YupapJienns HHBeCTHIHOHHLIM IPOLEccoM

Jns  opraHMsauMM  MHBECTHIMOHHOTO  IIPOL(ECCa,  COOTBETCTBYIONIETO  TpeGOBaHHSAM
3aKOHOAATENILCTBA M MIPUHIMIIAM HacToseit MuBectunuonnoii nonuruku, OHJ| TIHATEIBHO NOAGUpaeT
CBOHX KOHTpAarc¢uToB.

Konrtparentamn @oHZa B  OCYIIECTBICHHH HMHBECTHLUHOHHOH  JIEATEIBHOCTH  SBJISAIOTCS
YNPABIAIONIME  KOMNAHMHM, OaHKM W CNEUMAIM3MPOBAHHBIN  JENO3UTAapHil, COOTBETCTBYIOLIHE
TpeboBaHusM 3aKkoHOHaTeNnscTBa Poccuiickoii Mdenepanny.

[Ipn BpIOOpE KOHTpareHTa W3 YMCIA YHOPABJISIOMMX KOMIAHHHA. DOHI PYKOBOJICTBYETCS
YTBCPHKIACHHBIMH q)UII,z‘J,OM Tpeﬁomrmmm, KOTOpPBIM  JOJIZKHBI COOTBETCTBOBATH YIpaBJsoman
KOMIIdHHA U CHCL{I/I&J’IVBHPOBHHI—IBIH neuo'm'rapuﬁ U1 3aKJITHOYCHH A HOFOBOPOB JOBEPHUTEIIBHOTO
YNPABJICHHUS CPEACTBAMH IICHCHOHHbIX HAKOIJIEHNH M CPEJICTBAMH MEHCHOHHBIX PE3EPBOB U JI0r0BOpa 06
OKa3aHHH YCIIyT CIEUHAIU3UPOBAHHOTO ICTIO3UTAPHUSI,

B memsx noseiuenns kadecta M 9Q(PEKTHBHOCTH Mpolecca MHBECTHPOBAHUS MDOHJ, TOMHMO
YCTaHOBJICHHBIX ~ 3aKOHOJATE/ILCTBOM, MOXKET YCTAHABIMBATL JONOJHUTENbHBIE TPeOOBaHHA K
SMHTCHTaM, THIIAM IPOBOAMMBIX CJIEJIOK, AONYCTUMOH CTPYKTYpe AaKTHBOB, JOJCl aKTHBOB, IPYIII
HHCTPYMCHTOB H HHBIEC.
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» Hpunuun 3akounocTn

q)OH,U, OCYIIECTBIIACT pa3MCUICHUE CpCICTB IIEHCHOHHEBIX PC3EPBOB W HHBECTUPOBAHHE CpCICTB
[ICHCHOHHBIX ~ HAKOIUICHMH IIPM  HEYKOCHHTCILHOM COOJIONCHHH 3aKOHOMATENbeTBA PoCCHItCKol
Dejiepaunn, perymupyonero aesreibHOCTh HErOCYapCTBEHHBIX MEHCHOHHBIX (DOHIOB, HOPMATUBHBIX
MPaBOBbIX akTOB banka Poccuu, 1 MHBIX HOPMATHBHBIX IPABOBBIX AKTOB.

Momnn oTcnexuBaer cobmoenue TpeboBanuil, NPCALABIACMBIX K y4aCTHHKAM MHBECTHUHOHHOI'Q
[Ipolecca, BCeEMH Cyﬁ']:eKTaMH I'[p’dBOO'l'I-{OI_HCHHﬁ.

PEi3M€L1L€HI/I€ CPCICTB  IIEHCHOHHBIX pe3CpBOB " HHBCCTHPOBAHHUE CPEJICTB  IICHCUOHHEIX
HAKOIUICHHH IIPOMCXOIUT TOJNBKO B AKTUBEL KOTOpPBIC paspemieHbl JUls OTHX Leded (eaepanbHbIM
3aKOHOAATENILCTBOM M ITOJ3aKOHHLIMH AKTaMHU.

HMuBectnpoBanne CcpeacTB NEHCHOHHBIX HAKOIUICHHIT OCYIIECTBIIACTCS HMCK/IOYUTENBHO Ha
OCHOBaHHH JIOrOBOpA JIOBEPUTENIBHOIO YIPABICHUS C YIPABISIONICH KOMITaHHEN (ynpasJsonuMu
KOMITaHHAMH), KOTOPast (KOTOPhIE) J0/KHA (JIOJKHBI) Criocobamu, NIPEAYCMOTPEHHBIMHU I'PAKIaHCKUM
3aKOHOMATeILCTBOM Poccuiickoit ®denepanuu, obecrieunTs Hazyiekaiee YIIpaBJIEHHE I1epe/laHHbIMH e
(M) (QOHIOM CpPENCTBAMH MNEHCHOHHBIX HAKOIUICHHI M IICHCHOHHBIX pPe3epBOB 110 J0roBOpam
JIOBEPUTENBHOTO YIIPABIICHHSL.

Pasmeruienue cpe/icTB MEHCHOHHBIX PE3CPBOB MOYKET ocymecTBisasTbes MOHO0M CaMOCTOATEILHO, a
TAKIKE 1Cpe3 yHPaBJIAIOULYI0 KOMITAHHIO (YIIPABIIAIONIHE KOMITAHHMH).

[lepenaya cpeICTB MEHCHOHHEIX PE3EPBOB H CPEJICTB MEHCHOHHBIX HAKOIICHUI B JIOBEPHTENILHOE
YUPABJICHUE HE BJICYET MCPEXONA IIpaBa COOCTBEHHOCTH HA HHX K YIPABIAIOMEH KOMNAHHH
(YIpaB/sIOLIMM KOMITAHUAM).

»  IIpHMHUHI OTBETCTBEHHOCTH

DOHJ HECET OTBETCTBEHHOCTDh 3a COBIIOIEHHE TpeOOBaHMI K pa3MEIICHUIO CPEICTB TIEHCHOHHBIX
PE3CPBOB M HHBCCTHPOBAHMIO CPE/ICTB IICHCHOHHBIX HAKOIIIEHHH, YCTAHOBJIEHHYIO 3aKOHOIATEILCTBOM.

Yropasisiomas KOMIIAHUS (kommanuu) <DoHma Hecer OTBETCTBEHHOCTBb, YCTAHOBJICHHYIO
3dKOHOAATe/ILCTBOM H )LOFOBOpUM ,B,OBCpMTCJ'II:HOI‘O y’l'[paB.llCIIH}I, 34 Hamiexxaluee YIpaBJICHHE
CPEACTBAMMU, NNePEAAHHBIMU B yrpasieHue GoHmgom.

CHCI.[HE]_"[I/IBHPOBEIHIIBIﬁ ,J€H03Ii'l‘apHI:l (D()H,ua B ciydac HEHCIIOJIIHEHHUA yC'I‘ElHOBJ'ICHlIbIX
3aKOHOJATEIBLCTBOM  O0A3aHHOCTEH 110 KOHTPOIIO 33 COOMIOJEHHEM YIPABIAIOIICH KOMIIAaHUEH
(xommanusmu) Gonna OrpaHHYECHHN Ha Pa3MEIIeHHEe CPeJICTB TEHCHOHHBIX PE3CPBOB H HHBECTHPOBAHHE
CPCACTB NEHCHOHHBIX HAKOIUICHUI, NMPaBHJI pazMelleHUs CPCJICTB NMEHCUOHHBIX PE3epBOB M TpeOoBanHii
K HHBECTHPOBAHHIO CPEJICTB NEHCHOHHBIX HAKOIUIEHHH, K COCTaBY U CTPYKTYpE NEHCHOHHBIX PE3€PBOB U
IICHCHOHHBIX HAKOMUIEHMH HeceT nepeln DoHiom COJIMIAAPHYI0 OTBETCTBEHHOCTHL € YIIPaBIAIOIIEH
KOMITaHHUEH.
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3. Hosmruka uusectuposBanus na 2021 roj

K kimoueBbiMu haktopam pucka B 2021 T, MOKHO OTHECTH:

1) Mponomxaromyrocs B Mmupe nanjemuio supyca COVID-19.

2) Curyaunio Ha MUPOBOM He()TIHOM PBIHKE.

3) BBICOKYIO BEpOSTHOCTL BBEICHHS CaHKLIMIL nporuB Poccuiickoit ®epepanun, B CBI3M C
nHarypauuei npesujaenra CIIA Jxo Baiizena.

bank Poccnn ormeuaer npeobnananue JIE3UHMIAIHOHHBIX (DAKTOPOB HAM MPOHHMISLHOHHBIMH 1
CHUTACT, UTO CHCPKUBAOIICE BIMAHME HAa MHQIALMIO OyLyT OKa3biBaTh YCTOHYMBBHIC W3MEHECHUS B
MPENITOYTEHHUAX U I[MOREJIeHHH HACEJICHHS, B YacTHOCTH BO3MOKHOE IIOBBIILIEHHE CKJIOHHOCTH K
cOoeperxkennio. QOHA pasjieNseT OMACCHHS OTHOCHTEIBHO YMEPEHHOH IOTpeOUTEIbCKOM aKTHBHOCTH H
OXKHAACT yposeHb MHGimmu B 2021 r. 5,5% - 6%. B Teuenue nepsoro monyromust 2021 r. MommoM
OKH/1aCTCA NOBBILICHUE KIIKOYCBOH cTaBku banka Poccun 10 4,5%.

YUnTBIBas CHTYalUMI0 Ha (DOHIOBOM PBIHKE 33 MpPeIbLAYILHIi NCPUOA M HAIUM OKUIAHHA Ha
cnenyroumii  rox, moprdens Ponma B 2021 romy Gymer (GopmMupOBaTbCS, OpPHEHTHPYACH Ha
KOHCEPBATHBHYIO CTPATErHIO, I'/IC NPEANIOYTEHHE OYIET OTIAHO HHCTPYMEHTAM HAEKHBIX SMUTEHTOB:

— TOCYHapCTBEHHBIE OOIUTralUu;

— oOimrauuu cyonexTos PO;
00JIHMIaLK POCCHHCKHX SMHTCHTOB;,

JIeIO3UTEHI.

|

Take B cioydae HanM4us MOJOKHTENBHBIX TCHACHUMIT Ha (OHIOBOM pBIHKE, OYLYT
paccMaTpuBaThCs BOSMOKHOCTH HHBECTUPOBAHHS TIEHCHOHHBIX CPEJICTB B aKIIHH.

B pamkax KoHCepBaTMBHOH cTpatermu jeictBus OyAyT HANpaBICHB Ha (JOPMHUPOBAHME
CPC/HCCPOYHOIO M J10IrocpoyHoro noprgeneir OD3 u  KaueCTBEHHLIX PpPYONEBBIX OGIMraIuii,
COOTBETCTBYIOIINX KPHUTEPHUAM ypoOBHs pucka. CTpykTypa noprdens M COOTHOIIEHHE pPa3IHYHBIX
KJIACCOB MHCTPYMCHTOB B Ka/Iblii KOHKPCTHBI [IEPHO/] BPEMEHH ONPEICISICTCS CHTYalMel Ha PhIHKE U
TeM, Kak QOoHJ BUINT ee pa3sBUTHE B OYAYIIEM.

» Lens ynpaBjieHusi aKTHBAMH

U,GJI])I-O yrnpapiieHHus aktuBamMu DoHga sBasercs OGCCHGHBHHS, C6£i..‘TaHCHpOBaIII[OFO IO pHCKaM,
HpHPOCTA BJIOKEHHOI'0 KamuTajla ©W MaKCUMH3aIIHs A0xXona TIpH COﬁJ’[}OﬂeHHH OI"IJEI.HH‘-ICHHI:'I,
YCTAHOBJICHHBIX HHBECTHIIHOHHLIMH JeKJiapalisaMi H JIMMHATHON BEIOMOCTBIO doua.

> Buabl 101yCTUMBIX CA€JI0K € AKTHBAMH U OPAHHYCHHSA HA HX YCIOBHS

1.1 UnBecTnpoBaHue CPeicTB IEHCHOHHBIX HAKOIIICHHUIT OCYLIECTBJISETCS C y4eTOM TpeOOBaHMIt
Honoxennst bauka Poccum or 1 mapra 2017r. Ne580-I1 «OG6 yCTAHOBNEHHH MOTIOTHHTEIBHEIX
OrpaHHYCHHH HA HMHBECTMPOBAHHE CPEJCTB ICHCHOHHBIX  HAKOIUICHHI HErocyapCTBEHHOT'O
[CHCHOHHOrO (OHIA, OCYIUECTBIAIONIEr0 00A3aTe/IbHOE [IEHCHOHHOE CTPAXOBAHME, CIydaeB, KOMJA
ylpasjisiolias  KOMIAHHUA, JCHCTBYS B KaueCTBE JIOBEPHTENILHOIO YIPABIAIONIET0 CPEACTBAMH
TNICHCHOHHBIX HAKOIUICHHH, BNpPABE 3aKII0YATh JIOrOBOPBI pero, TpeGOBaHMil, HAIPABIEHHBIX Ha
OTpaHHYCHUC PHUCKOB, NPH YCIOBHM COONIOJEHHS KOTOPBIX Takas YIpPaBisiOas KOMIAHHS BIIPABC
3aKJII0YaTh JO0rOBOPEI, ABJIAIOILUECSH MPOU3BOAHBIMH (DUHAHCOBBIMH MHCTPYMEHTAMH, JONOJHUTENBLHBIX
TpeOOBAHUIT K KPEIHTHBIM OPraHH3alMAM, B KOTOPBIX PA3MELIAI0TCS CpeJICTBA NEHCHOHHBIX HAKOIIIEHUIA
M HaKOIUICHHS JUIA JKMIMILHOIO OO0eCreYeHHs BOCHHOCHIYXKAIMX, a4 TaKKe JIONOJHUTEILHOTO
TpebOoBaHusA, KOTOPOE YMPaBIsIONas KOMIaHMS 00s3aHa COGNIONATh B nepuoj JIeHCTBHS JI0roBOpa
AOBEPUTEIIEHOIO  yNPABICHUSA  CPEJCTBAMH  IICHCHOHHBLIX — HAKOIUIGHHMH Ui (DMHAHCHPOBAHHMS
HAKONUTE/IbHON eHCHMy (nanee — [onoxenne Ne 580-I1).
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Ilpy MHBECTMPOBAHMM IICHCHOHHBIX HAKOMIEGHMI (OHIA B IEHHBIE Oymaru, npoU3BOJHLIE
(pUHAHCOBBIE MHCTPYMEHTBI, HHOCTPAHHYIO BAJIIOTY COBEPIIAIOTCA  CHACJIKH, COOTBETCTBYIOIIUE
CIICYIOIUM TPeOOBAHUSAM, €CIIM MHOE He PeyCMOTPEHO JEeHCTBYIOIIUM 3aKOHOATENLCTBOM

LL1. Cuenxu ¢ uennpivu Gymaramu (33 HCKIIOUEHHEM C/ETOK PENO H CIEIOK ¢ POH3BO/NBIMK
(DUHAHCOBBLIMM MHCTPYMEHTAMH) COBEPIIAIOTCS HA OPraHW3OBAHHBIX TOPrax Ha YCIIOBHSX IIOCTABKH
NIPOTHB IIATEKA M HA OCHOBE 3aABOK HA MOKYNKY M 3asBOK HA NMPOJAKY LEHHBIX OyMar 10 HaHIyYIINM
M3 YKa3aHHBIX B HUX LEHAM MPH YCIOBHH, YTO 3asBKM aJPECOBAHBI BCEM YUACTHHKAM TOPIOB H
HH(OpMALHA, 03BOASIONAA  WICHTHGHIMPOBATh MOMABIIMX 3asBKH  YYaCTHHKOB TOproB, He
PACKPBIBACTCS B XOJIE TOPTOB APYIMM YYACTHHKAM, 33 HCKTIOUCHHEM CIIy4aeB, YKA3aHHBIX B OMIYHKTAX
1.1.2-1.1.9u 1.1.14 nacrosmero mynkra.

1.1.2. Cnenku, cBsi3aHHBIE C MHBECTHPOBAHHEM B I(EHHBIE Oymaru (3a HCKIIOYEHHEM AaKIHUIl
POCCHHCKHX aKUHOHEPHBIX OOUIECTB) B X0/1¢ UX Pa3MELICHHS, J0MYCKACTCS cosepuath 0e3 coOI0IeHH
TpedoBanui, yKa3aHHbBIX B moanydkre 1.1.1 HacTosmiero IIyHKTA, €CJIM TAKUE CJEJIKH COBEpLIAIOTCA Ha
YCJIOBHSAX NPEANOCTaBKM LEHHBIX OyMar co CTOPOHBI KOHTPAreHTa WM HA OPraHH30BaHHBIX TOoprax Ha
YCJIOBHSIX ITOCTABKH MPOTHB IJIaTEXaA.

Crenku, CBA3aHHBIE ¢ MHBECTHPOBAHHEM B aKLIHH POCCHHCKHX AKIIHOHEPHBIX O0IIECTB, KOTOPHIE
BIIEPBBIC MYOIMYHO Pa3MEIIAIOTCS HA OPraHH30BAHHBIX TOPrax M (MIH) KOTOPBIC BIICPBBIE IIpeUIaratoTcs
K ny0iM4HOMY OOpAalICHHIO INYTEM MNpeIoKeHus HEOrpaHUYCHHOMY Kpyry JIML, JIONYCKAaeTcs
coepuiarh 0e3 coboaenus TpedoBanuil, ykasaHubIx B noanynkre 1.1.1 HacTosimero IIYHKTAa, €CJIU:

— C/C/IKH COBEPUIAIOTCHA HA YCIOBHSX MPEAITOCTABKH LIEHHBIX Oymar co CTOPOHLI KOHTpAareHTa
WJIK Ha OPTaHU30BAHHBIX TOPrax Ha YCIOBUAX MOCTABKH IPOTHUB ILIATEKA;

— COBOKYIIHOE KOJIMYECTBO NMPHOOPETEHHBIX B COCTAB ICHCHOHHBIX HAKOIUIEHMiT (hOHIA aKImii,
YKa3aHHBIX B a03ale BTOPOM HACTOSIIErO MOJIIYHKTA, HE MPEBBIIIAET 5 NPOLEHTOB OT OOLIEro
KOJIMYECTBA YKA3aHHBIX aKI[MIf;

— COBOKYNHAs CTOMMOCTL aKIMH, YKa3aHHBIX B ad3ale BTOPOM HACTOSILIErO IMOIYHKTA,
cocraBisieT He MeHee 50 MuLIHapIoB pyOJIeii;

— OMHUTCHTY aKUMH, YKa3aHHbIX B ab3ale BTOPOM HACTOSILIErO IOAIYHKTA, TPHCBOCH PEHTHHI He
HUIKE YPOBHSI peHTHHIa sMuTeHTa obnuranumii, yeranosinernoro CosetoM jupexropos banka Poccuu B
Le/X NpHMeHeHHs ad3ana tperbero nommyHkra 1.1.2 nynkra 1.1 Ionoxenus Ne S80-IT;

— OMHTEHTOM aKIMH, yKa3aHHbLIX B a03alle BTOPOM HACTOAIIErO MOUTYHKTA, 3aK/II0UCH JOTOBOP O
nojiepskaHun (CTabMiIM3alMu) LEH HAa yKa3aHHbIe aKIUH, CTOPOHOM KOTOPOTO ABJIAETCA POCCHICKAsA
Oupska.

1.1.3. Cruenxn, cBA3aHHBIC ¢ MHBECTHPOBAHUEM B IOCY/IapCTBEHHBIE NeHHbIe Oymarn Poceuiickoii
denepailii, CHCUMAILHO BBITYIIEHHBIC JUIS PAa3MELICHHUS CPEACTB HHCTUTYLHOHAIBHBIX HHBECTOPOB,
MOr'yT coBepuiathes 6e3 cobuoaenus TpeGoBanmii, yKa3aHHEIX B noanyHkTe 1.1.1 Hacrosimero NYHKTA,
CCIM TAKHE CACJIKM COBEPIIAIOTCS B IOPsJKE, ONPEACAEHHOM YCIOBHAMH 3MHCCHM M 0OpalieHHs
YKa3aHHbIX LICHHbIX Oymar.

1.1.4. Cnenku, cBA3aHHBIC C HHBECTUPOBAHUEM B OOJIMrallMy BHEIIHUX OOJUTAIMOHHBIX 3aiiMOB
Poccmiickoii  Denepaunn, Moryr coepmathes  Ge3  cobmoneHHs TpeGOBaHMil, YKa3aHHBIX B
nojanyskre 1.1.1 HacTOAMIETO MyHKTA, €CIIH:

= Pacy€Thl IO C/EIKAM OCYNIECTBISIOTCS Yepe3 MekyHapOJIHbIe pPacu€THO-KIMPUHIOBBIE
ueHTpsl Epokinp bauk (ropox bproccens) u (mmm) Knuperpum Boukuur (ropoa JlrokcemOypr);

= paC‘IéTBI M0 CJACJIKaM OCYUICCTBJIAKOTCS Ha YCIOBHAX ITOCTABKH HpOTHB ILIaTeXa HIN
IPEAOIUIATEI (IPEAMOCTABKH) CO CTOPOHBI KOHTPAreHTa.

I.LL5. Cnenku ¢ ueHHbiMu Gymaramu MOryT coBepiiathes 0e3 columrogeHus TpeboBaHHI,
YKa3aHHBIX B MOAMYHKTE 1.1.]1 HacTOsIero myHKTa, eCliM 3aKOHOaTeIbCTBOM PoccHiicKoi Denepaunu u

1 : .
Honyckaeres coBepiueHie ce10K TOILKO ¢ TEMH AKTHRAMM, Ha KOTOPbIC OTKPBIThI JINMUThI B MIHBECTULIHOHHON NeKnapaiuu

u JIumutHoit Beromoctu DoH A,
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(HIIH} HOKYMCHTAMH, YAOCTOBCPANIIHUMH TIpaBa, BaI(DCHHéII}{BIC HCHHBIMH GYMHI"EIMH, OIpeJicJicHa [cHa
LHEHHBIX 6yMEl]" HIIHA TTOPATOK eé OITpeICJICHNA B LEJIAX COBCPIICHHS YKasaHHBIX CICJIOK.,

1.1.6. Cuenku o npojake HEHHBIX Oymar, He JOMYHIEHHBIX K 00palleHHI0 Ha OPraHu30BaHHBIX
TOprax, M/IM ILEHHBIX OyMar, CJeJIKM C KOTOPbIMM B COOTBETCTBMH C TIOPSJIKOM M YCIOBHSMH,
ONpE/IC/IEHHBIMH - IPAaBUJIAMH  OPraHH30BAHHBIX TOPrOB, HEBO3MOJKHO COBEPILIHTb HAa OCHOBAHHH
Ge3a/ipecHbIX 3asBOK, MOT'YT COBepIIaThCs Ge3 cobimojieHust TpeGoBaHmi, YKa3aHHBIX B MOAyHKTe 1.1.1
HACTOSIIETO IYHKTa, €CJIM TaKUE CJICJIKH COBEPIIAIOTCS B HE/IX YCTPaHCHHs HApyLIeHni TpeGoBanuii K
COCTaBy ¥ (MJIM) CTPYKTYPE aKTHBOB COOTBETCTBYIOLIEr0 MHBECTHIIMOHHOTO TopTdens. [Tpu aTom Takoe
YCTPaHEHHE JIOJKHO OCYLIECTBIATLCSA HAa Hanbollee BBIFO/HBIX YCIOBHSIX B MHTEPECAX 3aCTPaxOBaHHBIX
JTHLL

1.1.7. Cpenxku ¢ uneHHeiMp OymaramMu MOryT coBepuiaTbesi 6e3 coOmojeHus TpeOoBaHUMA,
YKa3aHHBIX B MOANYHKTE 1.1.1 HACTOAILETrO NMYHKTA, €CIM TAKUE CHEIKU COBEPUIAIOTCS C HEHTPATLHBIM
KOHTPAarcHTOM B COOTBETCTBHMHM € 4acTbio 1 crarbu 13 dejepasibHoro 3akona ot 7 deBpana 2011 rona
Ne 7-@03 «O knupuHre, KIMPHHTOBOH AEATEILHOCTH M LUEHTPAILHOM KOHTPAreHTE.

1.1.8. Cnenku 1o npruoOpeTeHHIo akiuil pOCCHHCKHX aKIIMOHEPHBIX 06IIECTB MOTYT COBEPIIATHLCS

Oe3 cobmoaeHns TpedoOBaHMid, YKa3aHHBIX B MOANYHKTE 1.1.1 HACTOSIIEr0 YHKTA, €CIIH:

— CJCIKM COBEPLIAIOTCA HA YCIOBUAX INPEANOCTaBKH IEHHBIX OyMar co CTOPOHBI KOHTpareHTa
HJIM Ha YCIIOBHAX IIOCTABKH MPOTHB IJIATEKa,

— UeHA aKUMi He MNPEeBLIIAET ITOCIEAHION LEHY 3aKpbITHS TOProB TaKMMH aKIHAMH 1O
OOBABICHHS MPEUIOKEHUS O MIPOJAAKE aAKIIHIA;

— CHEIKH COBEpUIAIOTCSA B TeyeHue 2 pabouMx JHEH cO JHSA COOTBETCTBYIONIETO OOBABICHHSA
NpeIOKEHUS O IPOJIAKe aKIIHIA.

1.1.9. Cnenkn ¢ uenHbiMu OymaramMm MOryT coBepluatbes 0Oe3 cobGmrozenus tpeGoBaHUi,
yKasaHHeIX B moAnyHkre 1.1.1 Hacrosmiero myHKTa, €CIM TNPHHATBIMH B COOTBETCTBHH C
3akoHoAaTesbeTBOM Poccuiickoit ®enepaunn pemenusmu IlpaButensctBa Poccuiickoit dexaepannu,
pewenuamu Llenrpansnoro 6anka Poccuiickoit @enepanuu onpejieneHa nena neHusx oOymar. Creiaxu no
NPUOOPETEHHIO YKa3aHHBIX LEHHBIX OyMar COBEpILAIOTCA 10 LEHE, HE NPEBBIIIAIOIICH OMpeaeaéHHYI0
TakuM 00pa3oMm LeHy, B TeueHHue 10 paGoumx JjiHel co JHS NPUHATHS COOTBETCTBYIOIIETO PEIICHHS O
[IEHE W HA YCIOBHUAX IIOCTABKM I[POTHB ILIATEXKa WM MPEANOCTAaBKH IEHHLIX OyMmar co CTOpPOHBI
KOHTpPAreHTa.

1.1.10. JloroBopsl perno MOryT 3aKil04aThbCs B TOM CJydYae, €CIM OHHM 3aK/II0¥aroTcs Ha
OpPraHH30BaHHBIX TOPraX U COOTBETCTBYIOT OJJHOMY U3 CIEAYIONIUX YCIOBHIA:

— KOHTPAreHTOM I10 JOTOBOPY PEIO ABJIAETCS LIEHTPAIbHBIH KOHTPAreHT;

— YHNpapifgiomas KOMIaHHsA, OCYLIECTBJAIONIAsd HHBECTHPOBAHHME TEHCHOHHBIX HAKOIUICHUH
(onma, ABISETCS MOKYyMaTeaeM 110 NepBOH YacTH JIOroBOpa pero, IpeAMeT U YeaoBusS 06 0043aHHOCTAX
KaKJ0H M3 CTOPOH NPU U3MEHEHHMH LIEHBI IIEHHBIX Oymar, IepeJaHHblX 110 JOTOBOPY Pero, YIUIaYUBaTh
JAPYrof CTOpOHE NeHEKHbIE CYMMBI U (HIIM) IepeaaBaTh LEeHHbIe OyMarn B COOTBETCTBHM C ITYHKTOM 14
crateu 51.3 @enepanbHoro 3akona ot 22 ampens 1996 roga Ne 39-03 «O pbiHKe HEHHBIX Oymary,
KOTOpPOr0 COBMAJAlOT C IPEAMETOM M YCIOBHUAMH JIOrOBOpAa pENo, 3akiIioyacMoro IeHTpalbHBIM
KOHTPAreHTOM, OCYUIECTBJIAIOUINM OINEpaliMi Ha HSTHX K€ OPraHH30BaHHBIX TOprax, H KOTOPBIM
[PEIyCMOTPEH JIMCKOHT K 00ECHeueH 0 B pa3Mepe, He MEHbILEM pa3Mepa CTABKH PBIHOYHOIO PHUCKA I10
JIOTOBOPAM perio ¢ LeHTPAIBHBIM KOHTPAreHTOM.

1.1.11.  dorosopsl, 4BASIOMIMECS HPOU3BOAHBIMH (DPUHAHCOBBIMM HHCTPYMEHTAMH, MOI'YT
3aKJII0YATBCA [TPH COOIIIOIEHUH CIIE/IYIOIIHX TpeDOBaHMUI:

— CHENIKH C NMPOU3BOJHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMHU COBEPILAIOTCS HA OPraHH30BaHHBIX
TOprax ¢ HEeHTPAIbHLIM KOHTPareHTOM Ha OCHOBE 3asiBOK 110 HAMJIYUIIMM H3 YKA3aHHBIX B HHX IIEHAM;

— 3agBKM  aJpecOoBaHbl BCEM  YYacTHHKAM TOProB W  uHpOpMaums, IM03BOJISIONIAs
HICHTH(QHUMPOBATH TO/IABIINX 3asBKH yYACTHHKOB TOPIOB, HE PACKPHIBACTCA B XOJ€ TOPIoB JPYrHM
YYaCTHHKAM.
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1.1.12. Cpenkn KyIuHM-NpOJaKH WHOCTPAHHOM BAIIOTBI, HE SBISIONMECS IPOH3BOIHBIMH
@)liiIaIICOBBIMH HHCTPYMCHTAMH, COBCPIIAKTCA Ha OPraHM30BaHHBIX TOprax HWJIHM C KpPCIUTHBIMH
OpraHM3alUsMH, COOTBETCTBYIOIUMH TpeOoBanuam myHkra 2.1 ITonoxenns Ne 580-I1.

.L1.13. B cocras obecrieyenus Mo CAEIKAaM HE BXOT AKTHBBI, KOTOPHIE HE COOTBETCTBYIOT
tpeboBanusam nmyHkra 1.1 [omoxenus Ne 580-I1.

1.1.14. Cnenkn ¢ o6auranuaMu MOTYT COBEpIIATECS 0e3 co0moienus TpeOOBaHMil, YKa3aHHBIX B
noxnyHkte 1.1.1 HACTOAINEro MyHKTa, €CJIH TAKHE CICIKH COBEPIIAIOTCS HA OPraHU30BaHHLIX TOPrax Ha
OCHOBEC aJIpCCHBIX 3ajABOK, YKazaHHbIX B noanyHkre 1.13.1 nynkra 1.13 ITonoxenns banka Poccun ot 17
ok1s10pst 2014 roga Ne 437-I1 «O nesaTeabHOCTH 10 POBEACHUIO OPraHH30BAHHLIX TOPTOBY.

1.2 PasmemeHnue CpeJCTB IEHCHOHHBIX PE3EpPBOB OCYIIECTBISIETCS € YYETOM TpeOOBaHMIA
Ykasanus banka Poccun ot 5 sekabps 2019 r. Ne 5343-V «O tpeGosanusax 110 (pOpMUPOBAHHIO COCTABA
H CTPYKTYPbI IIEHCHOHHBIX pe3epBoB» (Jaanee — Ykazanue Ne 5343-V).

B pamkax (¢opmupoBaHus cocTaBa M CTPYKTYpPbl IICHCHOHHBIX PE3€PBOB  pa3peIlaeTcs
cosepuierue Oonjiom (yrpasisionei komnanuein @onaa) caeaoK (3a HCKIOYEHHEM CJIEI0K, CBA3aHHBIX
¢ nepexonom K MOHIY NpaB Ha aKTHBBI B Pe3ylibTare JIMKBUAALUMHA (OaHKPOTCTBA) JIMLA, ABISBIIETOCS
00s13aHHBIM JHIOM  [10 aKTHBaM, COCTABJMHOIIMM TEHCHOHHEIC PE3CPBLI, H (HJIH) ABIISABIICTOCHA
0093aHHBIM JHIOOM ITIO0 JIOTOBOpaM B OTHOWICHHH YKa3aHHBIX aKTHBOB, mbo B pe3yJjibTaTe MOJIY4YCHUSA
JI0XO/10B 110 LECHHBIM Oymaram, BXOASIIMM B COCTAB NMEHCHOHHBIX PE3EPBOB) TOJILKO IPH coonmelmn
cieyIoumx TpeGOBaHH I, ecli HHOE He MPELYCMOTPEHO ACHCTBYIONINM 3aKOHOATEIbCTBOM :

1.2.1. Cnenku ¢ neHHbIMM OymMaramu (3a HCKIIOYEHHEM CJIEIOK C JIENO3UTHBIMU CepTHOHKATAMH,
CHEIIOK perno M CHENOK C TPOU3BOJAHLIMU (DMHAHCOBBIMH MHCTPYMEHTAMH) JIOJUKHBI COBEpPIIATHCS Ha
OpPraHM30BaHHBIX TOPrax Ha YCJIOBHMSAX IIOCTABKH IIPOTHB IUIATEKA M HA OCHOBE 3aiBOK HA TOKYNKY H
3a5BOK Ha MPOJaKy HEHHBIX OyMar 110 HauIly4dlIuM U3 YKa3aHHBIX B HHX 1I€HAM TPH YCIOBHH, YTO 3aBKU
aJIpecoBAaHbl BCEM YYACTHHMKAM TOProB M MH(OPMAIMS, M03BOISIOLIAS HICHTHOUINPOBATE I10aBIINX
3asBKH YYaCTHHKOB TOPrOB, HE PACKPBIBAETCA B XOJI€ TOPrOB JIPYTMM YYACTHHKAM, 33 HCKJIHOYEHHEM
CJIy4aeB, YKa3aHHBIX B IOANYHKTax 1.2.2-1.2.12 HacTosAIEro NyHKTa.

1.2.2. Paspelwiaercs COBEpIIEHHE CIENOK C JOMYNICHHBIMH K OpPraHU30BaHHBIM TOPram
o0nuraunsmMy, akUMAMH W HMHBECTHLMOHHBIMH IIasMH  I1a€BHIX MHBECTHIIMOHHBIX (OHIOB 0e3
coburoieHnst TpeOOBaHMiA, IIPEYCMOTPEHHBIX MOANYHKTOM 1.2.1 HACTOSAIIEro MyHKTA, €ClH YKa3aHHbIe
CHCJIKM COBEpIUAIOTCS HA OPraHH30BAHHBIX TOPraX Ha OCHOBE aJIPECHBIX 3asBOK, YKa3aHHLIX B al3ale
nepBom momyHkTa 1.13.1 mynxra 1.13 ITonoxenus banka Poccun ot 17 okrsaops 2014 roma Ne 437-I1
«O [HeATeNbHOCTH 110 TPOBEACHHIO OPraHM30BaHHBIX Topros» (nanee — llomoxenue Ne 437-11),
3aperucTpHPOBAaHHOTO0 MHUHHCTEPCTBOM, Ha YCIOBHX MIOCTABKH MPOTHB TUIATEIKA.

1.2.3. Paspenraercs coBeplleHHE CIENOK 0 NMPUOOPETEHHIO HEeHHBIX Oymar (3a HCKIIOUeHHEM
aKkIMHi  pOCCHICKMX OSMHTEHTOB) B XOJe HX pasmeumienus 06e3 cobmojenus TpeboBaHmid,
NPEAYCMOTPEHHBIX MOANYHKTOM 1.2.]1 HAcTOALIEro IYHKTA, €CIM YKa3aHHBIE CHIeJIKM COBEpIIAIOTCS Ha
YCJIOBHSX MPEANOCTABKM IIEHHBIX OyMar co CTOPOHbI KOHTpPAreHTa HIIM Ha OPraHH30BaHHBIX TOPrax Ha
YCJIIOBHAX MOCTaBKU IIPOTUB TIIATEIKA.

1.2.4. Paspemaercs coBeplUEHHE CIEIOK 10 NPHOOPETEHUIO AKIMiT POCCHHCKHX IMHUTEHTOB,
KOTOpPBIC BIICPBLIC l]yGJlH‘-[IIO PasMCIIArOTCs] Ha OPraHM30BaHHBIX TOprax M (I/I.TII/I) KOTOPbIC BIICPBLIC
NpCAIaraloTes K myOauYHOMYy OOpAallleHHIO IMyTeM HpeJIOKeHUS] HeOrPaHUYEHHOMY KpYry M, 6e3
codmoneHus  TpeboBanuii, nNpejyCMOTPEHHBIX MOANYHKTOM 1.2.1  HacToslero mHyHKTa, TIpH
OJIHOBPEMEHHOM COOIIIOJICHNUN CIIe/IyIOUMX TPeOOBaHHIA:

2 e

- lonyckaeTcs coBepLICHHE CHCIOK TOALKO C TEMU aKTHUBAMH, HA KOTOPBIC OTKPBITEI THMHTEI B MHBECTHLHOHHOI AeKnapaluu
H JInmuTHOI Benomoctn Moxna
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= - - —— .
— CACIAKH COBCPUIAIOTCS Ha YCIOBUSX NMPEANOCTABKH LEHHBIX OyMar O CTOPOHBI KOHTpArcHTa ||
| WM HA OPTaHM30BAHHBIX TOPraxX HA YCIOBHAX IOCTABKH MPOTHB [LIATEKA;
! — COBOKYNHO€ KOJIHMYECTBO MPHOOPETEHHBLIX B COCTAB IEHCHOHHBIX pe3epBoB (oHIa aAKIMIL,
YKa3aHHBIX B ab3ale [epBOM HACTOSIIErO MOMITYHKTA, HE IPEBBILACT 5 NPOIEHTOB OT O0OUIEro
| KOJIMYECTBA YKA3aHHBIX AKIIHIA; [
— COBOKyNHas CTOMMOCTb aKLMH, YKa3aHHBLIX B a03ale IepBOM HACTOSIIErO MOJITYHKTA,
cocTapiAeT He MmeHee 50 MUILIMAP/10B pyOIIeii;
— OMHTEHTY aKIMH, YKa3aHHbIX B a03alle IEPBOM HACTOSILErO TIOJUTYHKTA, TIPUCBOEH KPEJIMTHEIH |
PCHTUHI HE HWXKE YPOBHSA KPEAUTHOrO PEHTHHIa SMUTeHTa OOJMraumii, ycraHosiensoro CoBeToMm
. aupekropos banka Pocenn B uensx npumenenus a6zana BTOpOro nojanyHkra 1.1.3 nyuxra 1.1 Vkazanus |
- Ne 5343-V;
— OMHTCHTOM aKIuii, yKa3aHHBIX B a03alle IePBOM HACTOSIIErO MO IYHKTA, 3aKTI0YCH JIOrOBOP O
NOJUICPKAHNH (CTaOW/IM3aLMK) [IeH HAa YKa3aHHbBIE aKIUu, CTOPOHOH KOTOPOIO SIBISICTCS POCCHICKas
Oupxa.

i 1.2.5. Paspemraercs coBeplIEHHE CENIOK IO IIPHOOPETEHHIO TOCYIaPCTBEHHBIX LEHHBIX Gymar
i Poccuiickoii ®enepauun, crnenuaipHo BBITYIICHHBIX JUISL PasMCIICHHUS CPEACTB HWHCTHTYIHOHAIBHBIX
| MHBECTOpOB, Oe3 cobuojieHus TpeboBaHuit, IPCAYCMOTPCHHBIX IOAMYHKTOM 1.2.1 HacTosIero nyHkra,
CCJIM YKa3aHHBIC CHOCIIKH COBEPILAIOTCS B COOTBETCTBHH C YCIIOBHAMH DMHCCHH H OGPEHJ_ICHHH YKa3aHHBIX
LEHHBIX Gymar. ‘

[.2.6. Paspemiaercss coBepuIEHME  CHEIOK IO NMpUOOpPETeHHIO  OOJMHMranuii  BHEHIHUX
OOIHIraMOHHBIX 3aiiMOB Poccuiickoit Demepaunn 6e3 cobIIOIeHUS TpeOOBaHUI, NPenyCMOTPEHHEIX
NOUTYHKTOM 1.2.1 HACTOAWIETO ITYHKTA, IPH OIHOBPEMEHHOM COGIIIOIEHHH cieyromux TpedoBaHmii:

~ PACHCTBI MO CCIKAM OCYINECTBIAIOTCS Yepe3 MEKAYHAPOJHBIE PacYeTHO-KIHPHHIOBBIE
uentpel EBpoknup bank (ropox Bpioccens), Kinperpum bonkunr (ropost JliokcemOypr) u (i) yepes
LEHTPaIbHBIN JACIO3UTAPUIL;

— PACHCTBI IO CHCIIKAM OCYIICCTBIAIOTCS HA YCJIOBHAX IIOCTABKH IIPOTHB IUIATEKA HIIH
NPEIOMIIAThI (PEANOCTABKH) CO CTOPOHBI KOHTPAareHTa.

1.2.7. Paspemiaercst coBeplIeHHE CIEIOK C LEHHBIMH Oymaramu Ge3 coGumojieHus TpeOOBaHMiA,
NPelyCMOTPEHHBIX MNOMUTYHKTOM 1.2.1 HacTOsero mnyHKTa, €ciM 3aKOHOJATEeIBCTBOM POCCHIiCKOi
®enepaunn U (MIM) JOKYMEHTaMH, YIOCTOBEPSIIOMIUMH [IpaBa, 3aKpCIUICHHBIE LEHHBIMU OyMaramw,
ONpe/e/icHa LeHa LEHHBIX Oymar WM YCTaHOBNICH MOPAAOK €€ ONMpENE/ICHHS B UelsX COBEPIICHHUS
YKa3aHHBIX C/IEJIOK. |

1.2.8. Paspemaercsi coBepiieHne CAEI0K ¢ LEHHBIMM Oymaramu, He JIOIyIEHHBIMH K 0OPAICHHIO
Ha OpraHM30BaHHBIX ToOprax, 0e3 coOmojeHus TpeGoBaHMI, NpPeTYCMOTPEHHBIX nozxryHkTom 1.2.1
HACTOALIETO MTYHKTA, CCIIM pacyCThl 110 YKA3aHHBIM C/IC/IKaM OCYIICCTBIISIIOTCS HA YCIOBUSIX MPEIOIIIATEI
(Ipe/IoCcTaBKK) CO CTOPOHBI KOHTPAreHTa.

1.2.9. Paspemaercst coBepuienne cIeiok ¢ HEeHHBIMH Oymaramu ©e3 coOumozenus TpeGoBaHmil, j
[IPEyCMOTPEHHBIX HOANYHKTOM 1.2.]1 HAcCTOAWEro MyHKTA, €CIH NPABUIAMH OPraHH30BAHHBIX TOProB |
HC TIPEAYCMOTPEHO UX COBEPLICHHE HA OCHOBAHMH 0e3aPeCHBIX 3asBOK, YKA3aHHBIX B ab3alle I1epBOM
noanynkra 1.13.1 mynkra 1.13 [lonoxkennss Ne 437-I1, u ecnu YKa3aHHbBIC CIENKHM COBEpIIAIOTCH Ha
OPraHU30BAHHBIX TOPraX Ha YCJIOBHSX ITOCTABKH IIPOTUB ILIATEIKA.

1.3.10. Paspermnaercst coBeplienue CIEJIOK ¢ [EHHBIMH Oymaramu 6e3 coOuonenus TpeGoBaHHil, |
HPEAyCMOTPCHHBIX MOAMYHKTOM 1.3.1 HacTosimlero myHKTa, €C/iM yKasaHHBIE CJEIKH COBEPIIAIOTCH C |
HCHTPAILHBIM KOHTPAreHTOM B COOTBETCTBHM C 4acThio | cTathu 13 MezepansHoro 3akona ot 7 despans

| 2011 rona Ne 7-03 «O kanpuHre, KIIMPHHTOBOM S TENLHOCTH I LICHTPAIBHOM KOHTPAre€HTE. i
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1.3.11. Paspemaercs coBepuIeHHe CCIOK 110 IPHOOPETEHHIO aKIHiT POCCHIICKIX IMUTEHTOB 6e3
cobmoziers  TpeGOBAHMH,  NpPeayCMOTpeHHBIX — mommyHktoM 1.3.1  Hactosmiero  myHkra, TpH
OZHOBPEMEHHOM COOJIIOJICHUH CIIEIYIOIHX TpebOBaHHil:

— CJICJIKH COBEPIUAIOTCS HA YCIOBUSX MPEANOCTABKH LEHHBIX OymMar co CTOPOHBI KOHTpPArcHTa
HITH Ha YCJIOBHSAX ITOCTABKHU IIPOTHB TUIATEKA,

— LleHa aKIHH He NPEBBINIACT MOCICIHION LCHY 3aKPbITUA TOPIOB YKa3aHHBIMU AKIUMSIMHU J10
00BABIEHHS IPEUIOKEHHS O IIPOJIaXkKe aKIIUii;

— CHACIHKH COBCpLIAIOTCA B TeYCHHE 2 pabovmx aHEH co AHA OOBIBICHHS NPEIIOKEHHUS O
IpOoJiaXKe aKIUuM.

1.3.12. Paspeaercst coBepiieHue C/IENOK C HEHHbIMI Oymaramu 6e3 cobmoeHns: TpeGoBamii,
NPEAYCMOTPCHHBIX MOJMYHKTOM 1.3.1 HAacTOSIIEro MyHKTA, €CIM HPUHATHIMH B COOTBETCTBHH C
3akononarenbcTBOM Poccuiickoit @enepamnyn peumrenusimu [lpasurenscrsa Poccuiickoit Mexeparmm,
pewenusaMu Lienrpansnoro 6anka Poccniickoit Dejiepaliny onpe/ieeHa eHa HEeHHbIX Oymar. Cuemnku no
NPUOOPETEHMIO YKA3aHHBIX LEHHBIX OyMar cOBEpIIAIOTCS IO LEHE, HEe MPeBBIAIOLIEiT OIpe/IeJIEHHYIO
yKa3aHHBIM 00pa3oM leny, B Tedenue 10 pabounx jueil CO JHS NPUHATHA COOTBETCTBYIOMIEIO PEILICHHS
O LICHC M Ha YCIOBMAX IIOCTABKH IIPOTHUB IUIATEXKA WJIM MPEAMOCTABKM LEHHBIX OYMAar O CTOPOHBI
KOHTpAareHTa.

1.3.13. Pazpemaercs 3aK/I04CHHE J0rOBOPOB PEIO, €CIIH OHM 3aKIIOYAIOTCS HA OPraHH30BAHHDBIX
TOprax u COOTBETCTBYIOT XOTA ObI OJHOMY U3 CIIEAYIOIKUX TPeOOBaHMIA:

— KOHTPAreHTOM I10 JIOFOBOPY PEIO SABJIACTCS IEHTPAIbHbIH KOHTPAreHT;

— Gonx (ynpasysiomas Komnanus (omma) ABISETCA MOKyNATeNneM Mo MepBOil 4acTH JOroBopa
PerIo, MpEeAMET M ycI0BHsA 00 00SA3aHHOCTAX KaKIOH M3 CTOPOH MPH U3MEHEHHHM IEeHbI LEHHBIX OyMmar,
MEPENAHHBIX TI0 JIOTOBOPY PeIO, YIUIAYUBAThH JAPYrOH CTOPOHE JICHEKHBIE CyMMBI M (MJIM) IepeiaBaTh
LeHHbIC OyMaru B COOTBETCTBUM ¢ IYHKTOM 14 cratbu 51.3 ®MenepanbHoro 3akoHa «O pPHIHKE IEHHBIX
Oymar», KOTOpPOro COBNAJAIOT ¢ NMPEIMETOM H YCIOBHSMHU J0TOBOPA PENO, 3aKII0YAEMOr0 IEHTPATBHEIM
KOHTPAreHTOM, OCYHIECTBJISIOLINM OIEPallMd HA 3THX K& OPraHH30BAaHHBIX TOprax (maaee - JOroBOp
PeTo € UEHTPATLHBIM KOHTPAr€HTOM), H KOTOPBIM IIPElyCMOTPEH IUCKOHT K 00CCIICUCHHIO B pasMepe He
MEHBIIE pa3Mepa CTaBKH PBIHOYHOIO PHCKA T10 JIOrOBOPAM PEIO € LEHTPAIbHBIM KOHTPAreHTOM.

[To noroBopy pero MoryT mepesaBaTbCst TOIBKO aKTHBBI, IPELYyCMOTPEHHbIE MOANYHKTaMu 1.1.1-
1.1.13 nynkra 1.1 Vkazanus Ne 5343-V,

1.3.14. Paspewaercst 3aKkir04MCHHE JOTOBOPOB, SBISIOMMXCS [POM3BOAHBIMU  (JUHAHCOBBLIMHU
HHCTPYMEHTaMH, IIPH OAHOBPEMCHHOM COOIIIO/IEHHH CIIEAYIOUX TpeOOBaHHI:

— YKAa3aHHBIC JIOTOBOPBI 3aKJIIOYAIOTCS C IHPOM3BOJHLIMM (DMHAHCOBBIMH HMHCTPYMEHTAMH HA
OpraHH30BAHHBIX TOPrax ¢ MEHTPAJbHBIM KOHTPArCHTOM Ha OCHOBE 3asBOK I10 HAMIYYIIUM U3
YKa3aHHBIX B HUX II€HaM;

— 3a4BKM  aJApecoBaHbl  BCEM  YY4CTHMKaM  TOpProB,  HWH)OpMaius,  I03BOJIAIOLIAS
HICHTHYUUHMPOBATH MOJABIIMX 3aiBKH YYaCTHHKOB TOPrOB, HE PacKphIBACTCS B XOJE TOPIOB JIpyTUM
y4acTHHKaM.

1.3.15. Paspemaercs cosepiuenue caenoK KyIUIH-IPOIakKH BalOThl HHOCTPAHHBIX I'OCYIAPCTB I
AparouCHHBIX METAJUIOB, HE ABISIOWUXCA NPOM3BOAHBIMH (DUHAHCOBBIMH HMHCTPYMEHTAMH, IIPH
COOTIOIEHHMH XOTS OBI OJIHOTO M3 CIIEAYIOUMX TPeOOBaHHII:

— YKa3aHHbIC CJICJIKH COBEPUIAIOTCA Ha OPraHM30BAHHBIX TOPrax;

— VKa3aHHBIEC CJIEIIKH COBCPILIAIOTCA C KPCIHTHBIMH OpraHH3alnAMH, COOTBCTCTBYIOLIMMHA
TpeboBaHusAM ab3ales BTOPOro - yerBeproro moamynkra 1.1.1 nynkra 1.1 Ykazauus No 5343-Y, unu ¢
LUEHTPAIBHBIM KOHTPAreHTOM.

1.3.16. Paspemwiaercs cosepiIeHHE CIEIOK C aKTHBAMH, KOTOpPbIC MOIYT BXOJMTb B COCTaB
MICHCHOHHBIX PE3EPBOB (33 HCKIIOYCHUEM CJIEJIOK C IICHHBIMH OyMaramu, MpOM3BOIHBIMU (hHHAHCOBBIMHU
MHCTPYMEHTAMM, CJICIIOK KYIJIU-TIPOJAKH  BaJlOTBI  HHOCTPAHHBIX TOCYJApCTB M J(PAaroleHHbIX
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METAJLIOB), €CJIM PAacdeThl 10 YKA3aHHBIM CJIEIKAM OCYWICCTBIIAIOTCS HA YCIOBHSX IPEIOILIATEI
(MpeoCcTaBKM) CO CTOPOHBI KOHTPATEHTA.

1.3.17. Paspemaercs coBeplIeHHE CHENOK ¢ AKTUBAMH, KOTOpBLIE MOI'YT BXOJHTHL B COCTaB
[ICHCHOHHBIX PE3CPBOB, TOJILKO €CIIM B COCTaB 00ECHEUECHMS 110 YKA3AHHBIM CIE/IKAM HE BXOJST aKTHBBI,
HC NpeycMOTpeHHBIC noanyHkTamu 1.1.1-1.1.18 nyukra 1.1 Vkazanus Ne 5343-V (B ciyyae Hanm4us
obecrnieyeHus).

» TpeboBanusi K axkTHBaM, B KOTOpbIC  OCYIIECTBJACTCH HMHBECTHPOBAHME CPE/ICTB
IEHCHOHHBIX HAKONJIeHUI | pasMeneHne cpeIcTs NeHCHOHHBIX pe3epeoB

WnBectuposanye neHCHOHHBIX HakomwIeHuii Gomma pasperiaeTcsi B aKTUBBI, COOTBETCTBYIOIIHE
CIIC/IYIOIMM TPEOOBAHUSAM, €CITH HHOE He YKA3aHO B JHCTBYIOMIEM 3aKOHOIaTe/IbCTRE:

l. locynapcrBennsie nennsie 6ymarn Poccuiickoi Denepannm.

2. Obnuraunu poccHitcKUX SMUTEHTOB (33 HCKITIOUECHHEM OOIUTAIHI ¢ HIIOTCYHBIM ITOKPBLITHEM H
CYOOPAMHNPOBAHHEIX OOJIMIALMil KPEANTHBIX OpraHM3aLmii), COOTBETCTBYIOIHE OJHOMY M3 CJIC/TYIOLIHX
KPHTEPHEB:

— BBIIYCKY OOjurauui, B TOM 4ucie OOGIUraluii, BBILIATHI (4acTp BBITUIAT) O KOTOPBIM
YCTAHOBIICHBI B BHJIE (DOPMYJIbI C IEPEMEHHBIMH M (MIIH) 3aBUCAT OT H3MEHEHHS CTOMMOCTH aKTHBOB HIIN
HCIIONHCHAA 00A3aTeNbCTB TPETHHMU JTHIAMHM, NIPUCBOCH PEHTHHT HE HUIKe YPOBHS, YCTAHOBICHHOTO
Coserom jupextopos banka Poccun, a B Clydyac €ro OTCYTCTBHSA IMHUTEHTY OOIHralnuid NnpuCBOEH
PEHTHHT HE HMKE YPOBHS, ycTaHOBJIeHHOro CoBeToM Aaupekropos banka Pocenn, immuGo nopyuunrenio
(rapanTty) mo TakuM OOGIMIalMsAM IPHCBOEH PEHTMHI He HIUKe YPOBHS, ycranosiennoro Coserom
nupexkTopos banka Poceun;

— O00IHMrauuu, He COOTBETCTBYIOIIME KPHTEPUSM, YKA3aHHBIM B a03alax BTOPOM HACTOALIETO
[TyHKTa, BBITYIICHBI SMHTCHTOM, ABJAIONIMMCA KOHLECCHOHEPOM IO KOHIIECCHOHHOMY COIJIALICHHIO,
3aK/II0YEHHOMY B COOTBETCTBHHM C 3aKOHOAATEILCTBOM POCCHICKOI ®enepanuy 0 KOHIECCHOHHBIX
COTTIALICHUAX, KOHIE/ICHTOM 10 KOTopomy sBiseTcs Poceniickas denepanus, nn6o cydbexT Poccuiickoit
Oenepannu, 160 MyHUIHIANLHOE 00pa3OBaHME € YHCICHHOCTBIO HaceldeHus Goree | MIUIHOHA
HUCJIOBEK T10 MOCITCAHMM NAHHBIM, ONMYyOIMKOBAHHBIM Ha OuuManbHOM caiite DeepanbHOil CIyKObI
FOCYIapCTBEHHOM  CTATHCTHKU B MH(OPMALMOHHO-TEIEKOMMYHHKALMOHHON CeTH «MHrepuer» Ha
MOMEHT NPHOOPETCHUs TaKuX 0OJHTaIuii, TG0 M0 KOHIECCHOHHOMY COTJIAILIEHHUIO, HPEAYCMOTPEHHOMY
qacteio 1 craren 39 ®enepanbhoro 3akona ot 21 wmions 2005 roga Ne 115-03 «O KOHIECCHOHHBIX
COMIAMIECHUAX) H CyMMa HOMHHAJIBHBEIX CTOMMOCTEH BCEX HaXOAAIIMXCA B 0OpalICHUH 0BIUTanuii 9TOro
OMHUTCHTA Ha KaX/IbIH ACHb He npesblmaeT 110 npoueHToB 06bEMA MHBECTHIMIA, IIPETYCMOTPEHHBIX
BCEMHU 3aKIIFOYEHHBIMH 3TUM HIMUTCHTOM KOHIECCHOHHBIMH COIJIALICHHSIMH.

B menax mpumenenust ab3aies BTOPOro M TPEThEro HACTOAIMNIErO MYHKTA PEHTUHT MOPYYHTEIS
(rapanrta) 1o OGIMIraIMAM MCIOJB3YETCS TOIBKO B Cllydae, €CIH MMOPYYHTEIIbCTBOM 00CCIEYNBACTCS
HCIIONIHEHHE 004A3aTe/IbCTB 110 TAKUM OOJIMralMsM IOJHOCTBIO U (mim) rapanTHeit obecrieunBaeTcs
HCIIOJTHEHNE 00S3aTeNLCTB MO0 TAKHM OOIHMIalMaM HA CYMMY HX HOMHHAIBHONH CTOMMOCTH I IPOLIEHTOB
10 HUM (TOCY/IapCTBEHHOH TrapaHTHEH, BHIIAHHON B COOTBETCTBHH C GIOKETHBIM 3aKOHOATENbCTBOM
Poccmiickoii denepanmn, obecrneunBacTcs UCIOTHEHHE 06S3aTebCTB 10 TAKMM OGIHIAIAM Ha CYMMY
UX HOMHHAIIBLHONH CTOMMOCTH ).

3. JlenexHsle cpelcTBa B PyOIsX M B MHOCTPAHHOI BAIIOTE HA GAHKOBCKHX Jerno3nTax, 3a
UCKITIOUCHHEM OaHKOBCKHMX JICTIO3UTOB, BBILIATH (4ACTL BEHITLIAT) IO KOTOPBIM YCTAHOBJICHBI B BHJIE
(GopMyEl ¢ nepeMEHHBIMHM, M Ha cueTax B KPCAMTHLIX OPraHU3alHiX, KOTOpble COOTBETCTBYIOT
3aKOHO/IATENIbHBIM TPEOOBAHUAM, IIPH YCIOBHH, YTO JIOFOBOP, HAa OCHOBAHHM KOTOpPOI0 CpejIcTBa
NCHCHOHHBIX HAKOIUICHHH (DOH/I@ pasMEelaioTesi B JICHO3UTHl WIM HA Cyerax, COJIEPKUT YCIIOBHE O
AOCPOHOM PAaCTOPKCHII YKAa3aHHOIO JI0TOBOPA B CBSI3H C TEM, YTO KPEAMTHAs OPraHM3alus HepecTala
COOTBETCTBOBATL 3aKOHONATENBHEIM TPeOOBAHMAM, B COOTBETCTBHH C KOTOPBIM TaKas KPeIUTHAS
OpraHu3alMs 00s3aHa BEPHYTH CYMMY JICIIO3HTA (OCTATKA HA CYETE) M HPOLCHTHI 110 HEMY, HAYUCIICHHBIE
HCXO/1sl U3 MPOLUCHTHON CTABKH, ONPeIeIEHHON JIOrOBOPOM.

B uemsix co0moneHus YKa3aHHOTO OrpaHNYeHUS JIeHEKHbIE CPEJICTBA B PYOJISX U B HHOCTPAHHOM
BaIIOTe HA OAHKOBCKMX JICMO3NTAX WM HA CYETAX B KPEAUTHOIL OpraHu3aluM, KOTOpas mnepecraia
COOTBETCTBOBATL 3aKOHOMATEIILHBIM TPEOOBAHHAM, HE IMO3JHee paboyero JHs, CIEAYIOUIEro 3a JHEM
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YCTAHOBJICHHA TAKOTO HECOOTBETCTBHUS, JI0JIKHBI ObITH UCTPEGOBAHDI Y TAKOI KPEAHTHOH OpraHU3alHy B
COOTBETCTBHH C yCIIOBHAMH JI0TOBOPA, MPEYCMOTPEHHOI0 a03alieM MEPBIM HACTOSLIETO MyHKTA.

B uenax npumencHns ab3aues 1epsoro # BTOPOro HaCTOAIIETO MYHKTA JIOIYCKAETCA HaXOK/ICHHUE
ACHEKHBIX CPEJICTB B PYOJIAX M MHOCTPAHHON BalioTe Ha GAHKOBCKHX JICNO3WTAX, 33 HCKIIOUCHHEM
OAHKOBCKHX JICMO3MTOB, BLIIATHI (YACTh BBIILIAT) 110 KOTOPbIM YCTaHOBJCHBI B BHJAC (OPMYJIBI C
[ICPCMCHHBIMH, M HAa CYETaX B KPCAWTHOM OpraHM3alliM, HE COOTBETCTBYIOMIEH 33aKOHOIATENLHLIM
TpeOOBAHUAM, IPU OJTHOBPEMEHHOM COOIIOIEHUH CIEIYIOLMX YCIIOBHIA:

— B OTHONICHMM TaKoOH KpeAuTHOH oprauusauun Coserom aupekTopoB banka Poccuu
YTBEPKICH B cootBercTBHM ¢ (DesepaibHbiM 3akoHoM 0T 26 oktsops 2002 roma No 127-03 «O
HECOCTOATENBHOCTH  (OAHKPOTCTBE)» IUIaH ywacTus banka PoccuH B OCYINECTBICHHH Mep 1o
MPEAypPeK/IeHNI0 OAaHKPOTCTBA KPEJHTHOMH OpraHH3aliu;

— KPCIUTHAA OpraHM3alis COOTBETCTBOBAJIA 3aKOHOMATE/IBHBIM TPEOOBAHMAM I10 COCTOSHHIO
Ha nary yreepxaeHus CoBerom jupektopoB bBamka Poccun mnama ywactus banka Poccuu B
OCYIICCTBIICHHH MCp IO MPEIYNpPEexICHUIO OAaHKPOTCTBA KPEJUTHONW OpPraHu3alMU JIMO0 B TeueHHe
IIECTH MECALEB, MPEIUISCTBYIONUX €if;

— Ha ojpuumansHOM caiite Banka Poccun B MH(pOPMAIMOHHO-TEIEKOMMYHHKALHOHHON CETH
«MuTepHer» pasmemtena uHpOopMmauus O rapaHTMpoBaHMM bankom Poccuu HENpPEePLIBHOCTH
JeSATeIEHOCTH TAaKOH KPeIUTHONH OpraHu3aluu;

— CPOK HaxOXJICHHA JCHEKHBIX CPEJICTB B pyOsisiX M MHOCTPAHHON BalOTE HAa OAHKOBCKHUX
JACTIO3UTAX M HA CYETAX B TAKOH KPEJMTHOM OpraHM3allMi HE NPEBBINIAET CPOKA pealu3alMd IUIaHa
ydactus banka Pocenn B OCYIIECTBICHHH Mep 10 NPEyNpesRIEHHI0 OaHKPOTCTBA TAKOI KpEeIUTHOI
OpraHMU3aruH.

4. AKIMH POCCHHCKHMX aKUMOHEPHBIX OOIIECTB, BKIIOYEHHBIE B KOTUPOBATLHLII CIIHCOK MEpBOro
(BEICILIErO) YPOBHS XOTs ObI O/IHOH M3 POCCHIICKUX OMPIK MM CIHCOK Ut pacuéta Muaexkca MMBB, miu
cerment PHM-lIpaiim crincka nenHsix Gymar, Z0MyNEHHBIX K TOPraM OpraHM3aTopa TOProBIN Ha PBIHKE
HeHHBIX Oymar, Bxoasuiero B I'pynny «MockoBekas bupskay.

Pazmemenne cpeIcTs neHcHOHHBIX pe3epBoB MOHJA Pa3peIIacTcsl, B TOM 9HCIE B pe3ynbrare
3aKJIOYCHUS JIOTOBOPOB PEIO, B CIEAYIOUINE AKTHBBI:

1. Jenexneie cpencrsa B py0iisix 1 B MHOCTPAHHOI BaJIFOTE roCyaapcTB, ABIAIOIINXCS YICHAMHU
Eporneiickoro cowosa, Espasuiickoro skonommdeckoro corosa (EADC), OpraHu3aiin 3K0HOMUYECKOTO
corpyanuyectsa u passurust (OOCP), ywactnukamu BPHUKC (1anee coOOTBETCTBEHHO - HHOCTPAHHOE
roCylapCTBO, Ball0Ta MHOCTPAHHBIX I'OCYNApCTB), Ha CYETaX W BO BKJIaJax (JIEMO3UTaX, B TOM YHCIE
CYOOP/IMHHPOBAHHEIX JIETIO3UTAX) B KPEJMTHBIX OPraHM3alMAX, B KPCAMTHBIX OPraHM3aLUsX [pH
OJHOBPEMCHHOM COOJIIOIEHHH CIIC/LYIONHX TPeOOBAHMIA:

— HIMYME Yy KPEAHTHOH OpraHM3allid YHHBEPCAJIbHOM JIMIEH3MM HAa OCYIIECTBICHHE
DaHKOBCKHUX Olepalmii;

— HaIM4YUC y KPEAMTHOM OpraHu3aliH KpPEJMTHONO pPEHTHHra HE HUXKE YPOBHS,
ycranosjieHHoro CosetoM aupektopoB banka Poccun B coorsercTBuM ¢ IyHKTOM 17.5 wactu nepBoi
crateu 18 Dexepanbroro sakona or 10 mons 2002 roga Ne 86-D3 «O Ilenrpansrom Ganke Poccuiickoii
®enepannn (banke Poccun)»;

— OTCYTCTBHE 3alpeTa Ha IPHBJICYCHUE KPEIUTHOH OpraHu3anueil BO BKIIAAbl JCHEIKHBIX
CPE/ICTB (PM3HYECKMX JIMI M HA OTKPBITHE CYETOB (M3MUECKUX JIMI, MPEIyCMOTPEHHOTO YacThio 3
cratbi 48 QejepanbHoro 3akona ot 23 gexaGps 2003 roma Ne 177-03 «O CTpaxoBaHun BKIAIOB B
Oankax Poccuiickoit ®enepannm;

— HalMqHe B JIOTOBOPE, HAa OCHOBAHMM KOTOPOIO CPEACTBA IICHCHOHHBIX PE3EPBOB
PA3MEIIAIOTCA Ha CYETAX MIIM BO BKJIAJAX (IENO3UTaX, B TOM YHCIE CyOOPAMHHPOBAHHBIX JCIO3UTAX) B
KPCAUTHOH OpPraHM3aliH, YCIOBAA O €r0 JIOCPOYHOM PACTOPKEHHH B CBSI3M C TEM, UTO KpPEIUTHAs
OpraHM3alUs  TepecTana COOTBETCTBOBATH TPEOOBAHHMAM, IPELYCMOTPEHHBIM ab3allaMd BTOPBIM -
HUCTBEPTRIM HACTOSIIETO MOAMYHKTA, B COOTBETCTBHH C KOTOPHIM yKa3aHHas KPEIUTHAs OpraHu3allis
00s3aHa B CPOK, HE MPEBBIMIAIONINI 7 pabounx AHEH, BEPHYTh CyMMY OCTATKA HA CUETE HMJIM BO BKIAJE
(zeniosute, B TOM "ncie CyGOpAMHIPOBAHHOM JICTIO3HTE) M MPOLEHTHI [10 HEMY, HAYHCIICHHBIE HCXOS U3
MPOLEHTHON CTABKH, OMPEJIENIEHHOM I0rOBOPOM.
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Tpebosanus aG3aues BTOPOrO - IATOIO HACTOSAIIErO MOIYHKTA HE NPUMEHSIOTCA B Cllydae
Pa3MCLICHUS CPEICTB HEHCHOHHBIX PE3CPBOB B JICHEKHBIC CPE/ICTBA HA CYETAX M BO BKIAJAX (EMO3MTAX,
B TOM 9YHCIIE CYOOPMHUPOBAHHbIX JIENO3UTAX) B KPEJIMTHOH Opranu3aluy, KOTOPOH B COOTBETCTBHH CO
crarbeit 22 ®enepanbHoro 3akona ot 7 aexabps 2011 roma Ne 414-d3 «O LUEHTPAJILHOM JICTIO3UTAPHI
[IPHCBOCH CTaTyC HEHTPAIbHOTO JCTNO3HTAPHUsl, & TAKkKe B KPEAHTHON OpraHU3aIMH, OCYIIECTBIISIONIE
(DYHKIMH LEHTPATbHOr0 KOHTPAareHTa, KOTOPOl MPUCBOEH KPE/IUTHBIH PEUTHHI HE HHXKE YPOBHS,
ycranosienHoro Coserom jupextopos banka Pocenn.

B neiax npumenenns Hactosiiero nojamyskra paspemaercs: pasMeIeHHe CpeICTB IeHCHOHHBIX
PC3CPBOB B JICHEXKHLIC CPEIACTBA HA CYCTAX M BO BKIAZaX (JENO3UTAX, 334 UCKIIOYCHHEM
CYOOPJMHUPOBAHHBIX [EMO3UTOB) B KPEAHTHOI OpranH3aluH, He COOTBETCTBYIOMIEH TpeOoBanuio ab3ama
TPCTBErO HACTOALIETO NOAIYHKTA, IPH OAHOBPEMEHHOM COOIIIOICHNH CIIEIYIOUMX TPeGOBaHHUIL:

— B OTHOLICHWH KPEAMTHOH opranusannu Coserom aupektopos banka Poccuu YTBEPKIEH B
COOTBETCTBUH CO craThed 189.49 Menepanbhoro sakona or 26 oxrsGps 2002 roga Ne 127-03 «O
HecocToATe/IbHOCTH  (OaHKpPOTCTBE) IUIaH yuacTHa banka Poccun B OCYUICCTBIIEHMH MeEp 110
NPEAYNPEKICHUIO OAHKPOTCTBA KPEJANTHOM OpraHU3aliiH;

— KPCIMTHAs OpraHu3alus COOTBETCTBOBala TpeOOBaHHIO al3ald TPETBEr0 HACTOAIIErO
TIOJUTYHKTA 10 COCTOSIHMIO Ha naty yrsepixaeHns Coserom jupexropos bawka Poccun miana ygactus
banka Poccun B ocymecTsiiennu mep 110 IPEYINPEKACHUIO OAHKPOTCTBA KPEAUTHON OpraHH3aluu JIubo
B TCUCHHE 6 MECALIEB, NPEILIECTBOBABIINX eif;

— Ha opummManbHOM caiite Banka Poccum B HH(OPMAIIHOHHO-TEICKOMMYHHKAIIMOHHON CeTH
«Mureprer»  pasmemiena  uHpopmamus o rapantuposannu  bankom Poccum  menpepsiBHOCTH
ACATe/IbHOCTH KPEJANTHOI OpraHu3aiiH;

— CPOK pasMeIICHHA CPC/ICTB NECHCHOHHBIX PE3EPBOB B JCHCIKHBIE CPEICTBA HAa CYeTaX M BO
BKJIa/laX (1eN03uTax, 3a HCKITI0UYEHHEM CyOOpIHHHPOBAHHBIX JICIIO3UTOB) B KPEIUTHOH OpraHu3aluy He
TIPCBLILIACT ~ CPOKA  peanmnsalu  IuIaHa  ydacTus bamka Poccum B ocymiecTBieHMH Mep 10
MPEYNPEKICHHIO OAHKPOTCTBA YKa3aHHON KPeIMTHOI OpraHu3alui.

2. l'ocynapcrBennsie nennsie 6ymaru Poceuiickoi Ddenepanumn.

3. Obmuraunn poccHitCKUX IMUTEHTOB (33 HCKIIOYEHHEM OOTHTALMIA ¢ HITOTCYHBIM IOKPBITHEM
M CyOOP/IMHUPOBAHHBIX OOIHralHil KPEIUTHBIX OpraHH3aLii), KPCAUTHBIH PEHTUHI BBINYCKAa KOTOPBIX
(IIpH OTCYTCTBMHM KPEIUTHOrO pEifTHHra BBINyCKa - KPEAUTHBIH PEHTHHT 3MHUTeHTa OOnurauuii nubo
KPEMTHBIN PEHTUHI [OpyuuTelis (rapaHra) mo oOJMralmsM) HE HUKeE YPOBHSI, YCTaHOBIICHHOI'O
Coserom aupekTopos banka Poccun.

B nemsix npuMeHeHust HaCTOSIUIEro TOMIYHKTA pa3MeLeHHeE CPeICTB IIEHCHOHHLIX PE3CPBOB B
OOMraly, MO KOTOPBIM HCIOIB3YeTCs KPEAHTHBIN peHTHHT nopyuurens (rapaHra), pasperaercs
TONBEKO B CJTydae, CCIM B PCLUCHUM O BBIIYCKE YKa3aHHBIX OOJMTaluil COMep/KaTcst HpelyCMOTPEHHBIE
IYHKTOM 2 cTaThu 27.2 ®ejepansiuoro 3akoHa or 22 anpens 1996 roga Ne 39-03 «O pblHKE IEHHBIX
Oymar» CBeJIEHHA O MOPYYHTENLCTBE (HE3ABHCHUMOIL rapaHTHH, T[OCYJAPCTBEHHOH TrapaHTHH WM
MYHHUHUNATLHON FapaHTUH) U MTOPYYHUTEIILCTBOM, HE3aBHCHMOIH rapaHTHCH, MyHULIMTTANBHOM rapaHTHeil
00eCreuHBaCTCS HCTIONHEHNE 00A3aTENBCTB 110 YKA3aHHBIM OO IMIALIHM [OJIHOCTBIO, @ FOCYAapCTBEHHOM
FapaHTHeH, BBIIAHHOH B COOTBETCTBMU C OHOJUKETHBIM 3aKOHOIATEIBCTBOM Poccwuiickoit Mexpepanyn,
obecrieYnBaeTcs MCIOIHEHHe 06S3aTeNIbCTB 10 YKA3aHHBIM OOIHIaliaM Ha CYMMY HMX HOMMH&JIbHOH
CTOMMOCTH.

4. O0Gmuranun poccHCKUX HMHUTEHTOB, NPEAYCMOTPEHHBIC B ad3allax YeTBEPTOM-CEIbMOM
i 1.1.3 Vkazanus Ne 5343-V,

5. AKUMH POCCHICKHMX YMHUTEHTOB, BKIIOYEHHBIC B CIIMCKH JIS pacuera Muyiexca Mocbupiku, n
HHOCTPAHHBIE JICITO3UTAPHBIE PACITHCKU HA YKA3aHHBIEC aKIHH.

6. AKUMH POCCUICKUX HMUTEHTOB, HE BKJIIOUEHHbIE B CIIHCKM s pacdera Munexca Mocbupaxn,
H MHOCTPAHHBIE ICIIO3UTAPHBIE PACITUCKH HA YKa3aHHbIE aKIHH.

7. AKUMH HHOCTPAHHBIX SMHTEHTOB, POCCHICKHE H HHOCTpaHHbBIE JEIO3UTAapHBIE PACIHCKU Ha
AKIMA  MHOCTPAHHBIX DMHTCHTOB, CCIIM YKa3aHHBIC aKUMM BXOMAT B pPacyeT (OHIOBBIX HHJIEKCOB,
YKa3aHHBIX B IPUJTOKEHUH K YKazaHuio Ne 5343-V.

8. AKIHMH KPSAUTHBIX OPraHH3aIiii.
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LleneBas noxoanocrn

? No Lenepas ‘
; e HanmenoBanue nokasarens JIOXOIHOCTh '
; _ (% rosoBeIX)

| I | Ilencuornmple HakoruieHus 7% !
. |2 | IleHCHOHHEIE pe3epBbI 7% '
| 3 | Cobcrpennbie cpescraa Gonsa 7% g‘

» lleseBasi CTpyKTYpa aKTHBOB
Hnst noctmxenus nesnesoit moxommoctn MOHA B TeYeHME Toja IUIAHUPYET [IPHJICPIKUBATHCS

CJIE1YIOLICH [EJIEBOH CTPYKTYPLI AKTHBOB:

[Tencuonmusie Iencnonnsie
Ne HaKOILICHU S pe3epBbl
Bun aktupa . "
n/n (COBOKYITHBIH (COBOKYIIHBIH
1noptdens) noprdesn)
1 | Obsuranuu pocCHHCKHX IMUTEHTOB 40 % — 60 % 40 % — 60 %
['ocynapcrBennsle 1iennsie 6ymarn
2 s M. 5% —10 % 5%—10 %
cyonekToB Poccuiickoit deneparn
OCYJIapCTBCHHBIC LICHHBIE Oymaru :
g || LEC e Ca 40 % — 60 % 40 % — 60 %
Poccwiickoit enepaunu
CTO3UTBLI B PYOIIAX B KPCAHTHBIX
g |A PYONAES kpell 0% 15% 0%-10%
OpraHHu3aIuUsIX

Coctas u CTPYKTYpa aKTHBOB, B KOTOPHIE YIPABIISIOLIMME KOMITAHHAMH MOI'yT OBITB
HHBECTHPOBAHEI CPEJICTBA [IEHCHOHHBIX HAKOIUICHHH

MakcumanbHast 10J1s1 AKTHBA B
HHBECTHIHHOHHOM 1OpTdheie
aBJ eil KoMmnmannu
Buja akrupa YRPABANIo :
AO YK «P®1I- AQO «T'TIB-YA»
Kanuramn» (ITH*) (ITH)
I. TocymapctBennble  meHHble  Oymaru
o s 90% 90%
Poccuiickoit Penepannn
2. Tocynapctsennble  1eHHble  OGymarm Z "
.. - 40% 40%
cyonexroB Poccuiickoit deneparmn
3. Mynuuunansusle o6auramum** 40% 40%
4. OGumurauuu poccHCKHX IMHTEHTOB (3a
HCKJIIOYEHHEM dKTHBOB, YKa3aHHBIX B 1L,
m.2, 1.3, obauramuMit ¢  HMIOTEYHBIM 80% 80%
IIOKPBITHEM " CYOOpAMHUPOBAHHBIX
oOHranuit KPeJINTHBIX OpraHM3aIHMii)
5. Cpencrsa B 0iAX Ha cyerax B
PR B e 30% 30%
KPEJHTHBIX OpraHu3anusx
6. CIIO3HThI OMsIX B KPEIUTHBIX
P **B S S 30% 30%
OopraHu3zauusax *
7. Cpeacrsa B MHOCTPAaHHOH BAIIOTE Ha
CYETaX B KPEAMTHBIX OpraHu3aiusax *** 30% 30%

Crpannua 17 1z 20




e — ——

8. Jlenosuter B HHOCTPAHHON BaJloTe B
KPE/IUTHBIX OpraHu3ausax ***

* - cosokynio nopmepenu IIH, POIIC. BP u CIIB.

** - cmoumocmo Qaumblx aKmugos 6 COSOKYHHOCMU HE MOMcem npesviams _40% cmoumocmu _coomeememeyioueso

UHECCMUYUOHHO20 HOPMPENT YIPABIAIOWICH KOMNAHLIL,
X - cmouMocmb OaHHBIX aKkmusoe u 0O0MUCaUULl KPeOUMHBIX OP2anU3aUULl 6 COBOKVIHOCIIY e Moxcem npesbiiams 30%

30% 30%

CMOUMOCHU COG?}'?({EH‘IC!HE]-'fGIL{{.’E() UHEeCIULUOHHO20 J'i‘(},f}'”!'d){.’.-’fﬂ }'ﬂﬁ'(}'(}’.'{ﬂf@f{:‘(’!? KOMRAHUL. AJ‘\'HH(()’E)L VEA3AHKHLIE 6 N. 6 i n. 8.
@Ea('m‘@{? 5] I}'l’lﬁ.?}l’( U IIHUC'H?DGHHUL? 6dOme Ha cyemax s k'DL’d!L’??HhII OPeaHu3ayUax, 6 mom yucie Ha CHEYUANbHBIX
Opokepckux cuemax) 6 pazvepe, npesuiuaiouiem YCMANQGACHHbII TUMUN, 1te Yuumoleaiomcs 6 mesenul 15 pabowux onerl a
KaieHOapHbll 200.

CocraB u CTPYKTYpa aKTHBOB, B KOTOPBIE VIIPABJISAIONINMHA KOMITAHHAMH MOTYT OBITh
PasMCUICHEI CPeACTBA MMEHCHOHHBIX PE3CPBOB

Makcumaabnas jo/s
AKTHBA B
HHBECTHIIHOHIIOM
noprdgere
Bui aktuea yupasjsiiouiei

KOMIIAHHH

AO YK «POII-Kanunraa»
(I1P)

L. l'ocynapctBennsle nennsle 6ymaru Poccuiickoit Genepanun 90%

2. l'ocynapcreennble ueHnble 6ymMarn cyonekTos Poccniickoi
Denepanun *

3. Mynuuunajibuelie oonuranum * 40%
4. OGiuranuu pPOCCHHCKMX OMHTEHTOB (338 UCKIIOUEHHEM
4KTHBOB, YKa3aHHBIX B I1.1, 1.2, 1.3, 00MHUrammii ¢ UIIOTEYHBIM

40%

s 5 80%
NOKPBITHEM M CYOOPJMHUPOBAHHBIX OOIMIAlMil KpeIUTHBIX
OpraHu3anuii)
5. Cpencrsa B pyoIsix Ha CyeTax B KPEIHTHBIX OpTraHu3aIMsX 15%
0
L
6. Jlenosutsl B pyOiisix B KPEAHTHBIX OPraHU3aImsX ** 10%
7. CpezicTBa B MHOCTPAHHOI BAMIOTE HA CUETAX B KPEAHTHBIX 15% '
0
opraHu3aumsx **
8. JlemosuTEl B HHOCTPAHHONH BAIOTE B KPEeAUTHLIX 10%
0

| OpraHusanusx ** !
- CIOUMOCIIb OAHHBIX AKIMUGOE 6 CYMME He Q0ANCHA npeasiutans 40% cmounocmi UHGCCMUYUOHHO20 Nopmdhens
VIPAGIAIOW el KOMNAHUU,

FE.cmoumMocme _QanublX _akmueos 6 cymme ne doavena npesbiwians 25% cmouMocmuy  uHECCMUYUOHHO20 nopmdpens
VNPAGAIOWEN  KOMNANUY_(npu_nepedaie uiw_notHoM 6036pame uMyHiecmed 001a cpedcms 8 pYorax Hd cHemdax &
KPEOUMHBIX 0P2anU3auUaX MONCEN cocmasismp 0o | 00%,).

= 6 COCmase akmueos, YKA3ARHbIX 6 cmpokax 1 - 4 mabauyvl yuumvleaiomes makice aKmussl, 0CUOaemMble K HOIVYECHIIO NO |
EMOPOL yacnu 00206opa peno U (1) nodrexcauiue nepedaue no gMopoil uacmit 0o2080pd PEeno. '
= CHouUMOocs_obaueayuii KpeoumnblY Opeanuzayutl, akuull Kpeoumupix opeanusayull, pazmep GanKoscKux J0enosumos (6
MOM _Hucie 6 UHOCMPAHHOU 6A0OMe) & COGOKVNHOCMU He doascna npesviivams 30 % CIOUMOCHIU  UHECCMUYUOHHO20
nopmdpens ynpasasiowen komnauuy. B cocmage AKMUGOS, NOONAOAIOUUX N0 02PAHUYECHIE HACMOSUECS0 noonyHKma,
VUUINBIBAIONICA O@HeNCHBIe CPEOCMEa Hu GaHKOGCKUX CHemAX (8 MoM Huce & UHOCMPAHHOU 6a10Me) U HAd CHEUUATbHBIX
OpoKepckux cyemax.,

= MAKCUMATLHAA 00T 68 UHBECMUYUOHNHOM noprihene donda yennsix Gymas 00Ho20 OPUAUNECKO20 IUNa (00HO20 cyvEbekma
Poccuickoti_ghedepayun, odnoco mynuuunanpiozo 00PA30BANUA) UIU 2PYNNbL CBAZAHHBIX IOPUOUYECKUX L He QOANCHA
npesviutames 10 _npoyenmos ungeemuuyionnozo nopmdens douda. 3a ucrmouenue 20CYOaPCMEEHHBIX eHHbIX Oymaz
Poccutickoit @edepayu,

*
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i » Ilops/10K npuBeeHNs CTPYKTYPBI AKTHBOB K IeIeBOji CTPYKTYpe aKTHBOB

. W3MeHeHne CTpyKTyphl aKTHBOB MOJKET IPEILyCMaTPUBATE:

- YIYYHICHHE KaueCTBA KPEJUTHOIO IOpT(hENns, BKIIOYAas 3aMEHY HEJHKBUIHBIX AKTHBOB
JTHKBUIAHBIMH;
- - IPUBCACHUC CTPYKTYpBI aKTHBOB IO CPOYHOCTH B COOTBETCTBHE CO CPOKAMH OGS3aTEILCTB,
‘ olecneynBarolee nX HCHOIHEHHE:

- COKPALLICHHE pacXo/l0B, B TOM 1HcIc Ha 00ciyxuBanne Pona, 1 PacX00B Ha €ro YIPaBIeHHUE;

i - IPOAKY AKTHBOB, HE NMPHHOCAIIMX JIOXOAd, a TAKKe aKTHBOB, MPOJaxa KOTOPHIX He Oyjer
| NPENSTCTBOBATH BEITONHEHHIO 00A3aTEIbCTB ®ona;
‘ - HHBIC MEPBI, HAPABJICHHbIE HA U3MEHCHHE CTPYKTYPhI aKTHBOB.

» OrpanuyeHusi Ha NPHHUMAEMbIe Gonzom cymecTBeHHbIE PHCKH, CBS3aHHbIE ¢
npuodpereHneM aKTHBOB

MHpopManus 0 CymeCTBEHHBIX PHCKAX, CBS3AHHBIX C OCYIICCTBJICHHEM OIEpallMii Ha pPHIHKE
| LEHHBIX Oymar npH3BaHa NPeaynpeauTh O BO3MOKHBIX NOTEPSAX HPH OCYIICCTBICHUH OICpalid Ha
YKa3dHHOM DBIHKE, OJIHAKO HE pPACKpbIBAET MHMOpMALHK 000 BCEX PUCKAX BCIIEICTBHE pasHooOpa3zus
CUTYaLMi, BO3HMKAIOIIMX HA pPBIHKE LEHHBIX OyMar. Orpannyenus Ha npuHuMaembie DoHIoM
CYLICCTBEHHBIC PHCKH  PETIAMEHTHPYIOTCS BHYTPEHHMMH JoKymMeHTamMu (DOHZA MO YIpaBIeHHIO
pHUCKaMH.

B nanGonee obumiemM Buae MOHATHE pPHCKA CBA3aHO C BO3MOKHOCTBIO ONOKHTCIBHONO HITH
OTPHLATEILHOTO OTKIIOHEHHs pE3yJbTara JEATEILHOCTH OT OXKMJIAEMBIX WM IUIAHOBLIX 3HAYEHHIL, T.e.
PHCK XapaKTCpHU3yeT HEOMPEIEICHHOCTE ITOIYYCHUS 0KMIaeMOro (PHHAHCOBOIO pe3yabTaTa [0 HTOram
MHBECTHLIHOHHOM JESATEIEHOCTH.

[Ipn ocywecrsnenun ornepaniit Ha peIHKE LEHHBIX OYMar BBIIEISIOTCS CJICAYIOIIHE OCHOBHbIE
BUJIBI H KJIACCBI PHCKOB:

1) IlpaBoBbIC M HOPMATHBHBIE PUCKH.

IlpasoBas cucrema B Poccuiickoii @enepauun  pasBHTa HEIOCTATOYHO. 3aKOHOIATENLCTBO,
NPU3BAHHOE 00ECTIEYHTh OXpaHy YaCTHOM M MHTEJUIEKTYATbHON COGCTBEHHOCTH, BO MHOIOM HAXOIUTCS B
CTa/mu pa3pabOTKH. B CBA3M ¢ 5TuM, HE HCKIIOYEH PHCK TPOTHBOPEYHBOTO HJIH IIPOU3BOJIIBHOIO
TOJIKOBAHHS 1 IIPHMEHEHHS 3aKOHOB M MPABIJI, PETrYIMPYIONMX HHBECTHIMH B OOBEKTHI J0BEPUTEILHOTO
ynpasieHust. CyllecTBYeT TakKe ONACHOCTh KOJUIM3HH MECTHBIX, PETHOHANBHBEIX U (eepaibHBIX
3aKOHO/IATENbHBIX HOPM. COXpPaHSETCs PHCK HEIOIYYeHHs HHBECTOPAMH PealibHOi KOMIICHCAHM B
cynax Poccuiickoit Denepaunn B CBA3M ¢ HAPYIICHHEM 3aKOHOIATENLCTBA HITH IIPH UMYUIECTBEHHOM
| crope.

2) KpeauTHele pucku:
| — PuCK, CBA3aHHBI ¢ pazMeIleHneM cpejicTB B GAHKOBCKHE JIEIIO3HTHI (BKJIaIBI) M pacueTamH.

bankosckas cucrema B Poccuu passuTa HEOCTATOYHO 110 CPABHEHHIO C MEKyHApOJHBEIMH (JHHAHCOBO-

PACUCTHLIMH HHCTHTYTAMH, B CBA3H C HEM CYIICCTBYET PHCK 3aJICP/KKH IUTAaTeXKell [IPH NepeBojie CPe/ICTB

BHYTPH CTPaHBI, PUCK HE BO3BpaTa OAaHKOM CyMMbI BKJIa/ia W/HIIH IPOLEHTOB 10 HeMy. JlUIi MUHHUMU3ALHK

AQHHOTO PUCK4, IIPH HHBCCTHPOBAHMM [IEHCHOHHBIX HAKOMICHUI H Pa3sMEIIeHHH TICHCHOHHBIX PE3CPBOB B

OaHKOBCKHE JENO3UTHI (BKJIAbI) HCIIOJB3YIOTCS TOJIBKO OaHKH, BXOJAIIME B CHCTEMY CTPaxOBaHHS
| GAHKOBCKHX BKJIAZI0B.

— Puck nedonra smurenra.

IIpy HHBECTHPOBAHMH CPEJCTB B TOCY/APCTBEHHBIC, MYHUUMIATBHBIE U KOPIIOPAaTHBHBIE OOJMIalUu
CYLIECTBYET PHUCK Jie(onTa IMUTEHTA 10 CBOUM obOs3arenseraM. OTKa3 roCyaapcTBa oT 00C/IyKMBaHUS
CBOMX JIOJI'OBBIX 00S3aTEILCTB CIIYy4aeTCsi KpaiHe PEIKO M CBS3aH ¢ 0OCTOSTEIbCTBAMM HEIPeo0IMMOH
CuibL. JIehosT 10 MyHMIIMIIBHBIM M KOPIIOPATHBHBIM OOJIMIAlUsIM BO3MOJKCH HE TOJLKO B CTpaHax c
HECTa0HIILHOM SKOHOMMKOI, HO TAK/KE M B SKOHOMHYECKH Pa3BHTHIX rocyiapcrsax. [/lis ymeHbIIeHHs pHCKa
sedosra IPHOGPETAIOTCS LEHHBIE OyMArk CaMbIX HAIEKHBIX IMUTCHTOB.

— Puck GaHKpOTCTBA 9MUTEHTA, KOTOPBIH 3aK/II0YACTCA B BOIMOKHOCTH BO3HMKHOBEHHS CHTYaLUn
HEITATEKECIIOCOOHOCTH HMHUTEHTA IIEHHOH OyMaru, 4To MOXKeT IIPUBECTH K PE3KOMY IMa/ICHHIO €€ IICHBI
' (BIUIOTH 10 TMOJNHOM TIOTEPH JIUKBUIHOCTH B ClTy4ac ¢ aKkLHsIMH) WM HEBO3MOJKHOCTBIO €€ MoraneHus (B
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ClIy4ac C JIOJIrOBBIMH LHIEHHBIMH 6)’]\-‘[3]"3&1[‘1).
4) PIHOYHBIH PHCK.
Mozer TpOABIATBCS B HEOKUIAHHOM W3MCHEHHH [eH Ha KOPIIOPaTHBHEIE, TOCY/APCTBEHHDIE,
cyOdenepanbible ¥ MYHHUMIATBHBIE [IEHHbIE Oymarm, 4ro MOKET MOBIEYL 3a COOOH CHIDKEHHe
CTOMMOCTH HHBECTHIHH U, KaK CJICACTBHE, CHIKEHHE JIOXOTHOCTH MM JakKe HpsMbIE YOBITKH.
5) PuCK pBIHOYHOIM JIMKBH/IHOCTH aKTHBOB (PHCK OTEPH JIMKBH/IHOCTH).
CBsi3aH ¢ BOSMOKHOCTBIO [OTEPD TPH IPOJIAKE LIEHHBIX Oymar B CBA3H C H3MEHEHHEM OLIEHKH Y4aCTHUKAMH
PBIHKA HX HHBCCTHIMOHHBIX KauecTs. JlaHHBIH pUCK MOKET [POSBHTBLCS, B 9aCTHOCTH, [PpH HEOOXOAMMOCTH
OBICTPOrO BBIBOJIA HHBECTHPOBAHHBIX CPEICTB C pbIHKA LEHHBIX OyMar (HampuMep, MpH JIMKBHIAIHH
KJIMEHTOM HOPTQesis UeHHBIX Oymar).
 6) Puck KOHIIEHTPALIMH.
JlaHHBIH pHCK 00YCIOBICH BO3MOKHBIM BO3HUKHOBEHIIEM YOBITKOB, CBA3aHHBIX C KOHIEHTpAIUCH
HYaCTH CPCJACTB NMEHCHOHHLIX HAKOIUICHHWH WIH HYaCTH CPpCJICTB IIEHCHOHHBIX PE3CPBOB B aKTHBaXx,
XApaKTCPH3YIOLNXCA HATTHIHEM OITHOPOJIHBIX PHCK-(DAKTOPOB.
7) OnepaunoHHbIe PUCKH (PUCKHM, CBSI3AHHBIE ¢ HCHOIB30BALHCM DJIEKTPOHHBIX M HMHTEPHET-
TEXHOJIOTHIT).
JlaHHbIe PHUCKH XapakTEepU3ylOTCs BO3MOKHOCTBIO BO3HHKHOBEHHS HApYHICHHH B HOPMallbHOM
(YHKIUMOHUPOBAHUK cHCTeM oOeciieueHus TOPrOB M KaHAIIOB CBA3H (HEHCIPABHOCTH U cOOM B pabore
000py/10BaHus, IPOrPAMMHOIO 00ECIIEYEHH S, YHEPTOCHAOKEHUS 1 .. )
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Hapymienne TpeGoBaumit 3akoHOATeNBHBIX, HOPMATHBHBIX [IPABOBBIX AKTOB, [EHCHOHHbBIX
paBuiI (QOHAA HIIM JI0rOBOpA JIOBEPHTE/ILHOTO YUPABJICHUS TICHCHOHHBIMHM pe3epBaMu (OHLA MM
HCHCHOHHLIMH HAKOIJICHUSIMU K COCTaBY M (MIH) CTPYKTYPE NEHCHOHHBIX Pe3epBOB MM IEHCHOHHBIX
HAKOIICHUH erOH,"J.’cl, BO3ZHHKIIIEE B pe3ylbTaTe U3MECHEHHMS CTOMMOCTH IEHHBIX 6}’1\-1211', COCTABJIAIOIIHX
aKTHBBl (DOHIA, MCKIIOMEHMs UEHHBIX Oymar, M3 CIHCKA LEHHBIX Oymar, J0NyIIEHHBIX K TOpram
POCCHICKMMHI OPraHM3aTOPAMH TOPrOBIHM HAa PHLINKE IEHHLIX OyMmar, Wid W3 KOTHPOBAJIBLHOIO CIIHCKA
(ongoBOi OHpKH, a TakKe B pe3yIbTaTe BOSHUKHOBEHHS HHDBIX 00CTOATENLCTB, HE 3aBUCSIMX OT
nefictBuil houna Wi yrpasiusiomei koMmnanun (omna, YCTPAHSCTCsT MepaMH, B HauOOJIBINEH CTereHu
OTBCHAIOMNMH HHTEPECAM 3aCTPAXOBAHHBIX JIMIL, BKJIAJTYHKOB H yuacTHHKOB (omaa, B Teuenue 30 et
C 1aTel, KOI'Jla yKa3aHHOE HapyLICHUE OBIIO MM JI0JIKHO OBUIO OBITH OGHAPYKEHO.

B cinyyae mapymenns BryrpeHnux orpanmuenuii Momga Ha YPOBEHb TNPHHUMAEMBIX PHCKOB
[IPOM3BOLUTCS ONEPATHBHAS MHUHHMH3ALMsL PUCKOB JI0 IPHEMICMOIO YPOBHSI.

B ciyuwae mapymenus tpeGoBanmii K MakcHMalbHON J0JIe OIIPEAEIICHHOI0 K/lacca aKTHBOB B
CTPYKTYpC HMHBECTHIHOHHOIO MOPTQENs B pe3yibTaTe YMBIIUICHHBIX JACHCTBUIL YIIPABJISIIOLLICH
KOMIIAaHUM OHA 00s3aHa yCTPAaHUTH Hapyuienue B Tedenue 30 Jmeil ¢ AaThl OOHapyKEHHUS yKa3aHHOIo
Hapymenus. KpoMe Toro, ynpaensionias KoOMIaHus o643aHa BO3MECTHTE @onny yumep0, sBasgOUMACS
C/ACICTBHCM  OTKJIOHCHHA  OT  YCTAHOBJICHHOH CTPYKTYPBI aKTHBOB H OT COBEPIIEHHS CIEIOK,
[IPOM3BE/IEHHBIX JUI KOPPEKTUPOBKH CTPYKTYPBI AKTHBOB.




