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1 OO6umue noJiokenus

AKLHOHEPHOE 00IIECTBO «HerocynapcrBenusiit ITencuonnsit ®omx «Jlosepuey (manee - ®om)
OpraHu3yeT HHBECTHPOBAHHE II€HCHOHHBIX HAKOIICHHH W pa3MEINEeH’e MEHCHOHHBIX PEe3epBOB B
COOTBETCTBHH ¢ TpeboBanusmu DesepansHoro 3akona ot 07.05.1998 Ne 75-d3 «O HerocymapcTBeHHBIX
MEHCUOHHBIX (oHIax» (mamee - 3akom), Ilosoxkenus Banka Poccrm No 580-I1 «O6 ycraHOBICHHM
AOHOTHUTCIPHBIX  OrpaHWYEHWH  HA ~ MHBECTHPOBAHHE  CPEACTB  MEHCHOHHBIX HAKOILICHU
HETOCYApCTBCHHOTO IIEHCHOHHOTO (DOHMA, OCYIIECTBIISIOMIEr0 0613aTeILHOE [EHCHOHHOE CTpaxOBaHHeE,
CIy4acB. KOria ynpaBIsIONas KOMNAHHUs, AEHCTBYS B KadecTBe AOBEPUTEIIBHOIO  YIIPABIISIFOLLIETO
CPCACTBAMH NEHCHOHHBIX HAKOTIICHHI, BIPABE 3aK/II0YaTh A0TOBOPHI Perio, TpeDOoBaHuil, HalpaBIeHHBIX
Ha OTPaHHYCHHC PHCKOB, NIPH YCIOBHU COOIIOACHHMS KOTOPBIX Takas YIPaBIAIOLIAsA KOMIIAHUS BIIpaBe
3aKIIH0YATh JI0TOBOPBI, SABIISIOLINECS POM3BOJHBIMH (DMHAHCOBBIMH HHCTPYMCEHTAMH, JI0MOJHUTEIBLHBIX
TPeOOBaHM K KPEIUTHBIM OpPraHH3aIUsIM, B KOTOPBIX pasMelIaoTCs Cpe/ICTBA NEHCHOHHEBIX HAKOILICHMIH
W HAKOIUICHHS JUIS OKMITMIHOIO OOECTICHCHMs BOEHHOCTYKAIIMX, 4 TaKKe JONOTHUTENBHOLO
TpedOBaHHs, KOTOPOE YNpaB/AIOMAs KOMMaHMS 06s3ana coOmonarb B MEPHOA JAeHCTBHSA JI0roBopa
AOBCPUTCILHOTO  YOPABICHUS  CPEACTBAMH  II€HCHOHHBIX — HAKOMLIEHME Ui (GuHaHCUpOBaHUs
HaKONMTEIbHOW NeHcHH», Yka3anus Banka Poccum Ne 5343-Y «O TpeOoBanuAX Mo (GopMUpPOBAHHIO
COCTaBa v CTPYKTYPBI ICHCHOHHBIX PE3EPBOBY, JCHCTBYIONMMX HOPMATHBHBIX aKTOB baHka Poccun, unbix
HOPMAaTHBHBIX TpPaBOBBIX aKTOB Poccuiickoii Menepanun. Cpenctsa MeHCHOHHBIX HAKOMJICHHiL MOI'YyT
OBITh HHBECTHPOBAHBI TONHKO B AKTHBEI, Pa3speIieHHbIC JIsi MHBECTHPOBAHHS CPEICTB TIEHCHOHHBIX
HAaKOIUJIGCHUM B COOTBETCTBHH € 3aKOHOM ¢ YICTOM JONOIHHUTE/IbHBIX OrpaHuyeHuii banka Poccum,
MHBECTUIIHOHHOU JeK/Iapaluedl U JTAMHUTHOH BegoMocTsio DomHa. CpencTBa MEHCHOHHBIX pe3epBOB
MOTYT OBITh pasMEIIeHbl TONbKO B AKTHBEI, PA3pEIUCHHBIC JIs Pa3MEILEHUs CPEACTB MEHCHOHHBIX
PE3EPBOB B COOTBETCTBMM C 3aKOHOM C YYeTOM JOMOJHUTETbHBIX OrpaHHueHHi Bamka Poccun,
MHBECTULMOHHOM JIEKTapalueii 1 TMMUTHOH BeoMocThio DoHa.

Henbto nuBectunmonnol ctpaternn Oousa sBiseTcs BhIpaboTKa MEPONPUATHH, HaNPaBIEHHBIX
Ha COXpaHEHHE 1 PEYMHOKEHHE CPEICTB MEHCHOHHBIX HAKOILIEHHH U MEHCHOHHBIX Pe3ePBOB.

Vnsectnimonnas crpareruss ®oua hopMUpYETCS eXeromHo Ha CIIEAYIOMMUA KaleHAapHbId ol
MCXONd M3 (DMHAHCOBBIX PE3YJNBTATOB MpEIbIAYIEro KaJeHIAPHOIO TIoja, TEKYIIEro COCTOSHUA
(hMHAHCOBOTO PHIHKA M IIPOTHO30B €ro M3MeHeHHs. JlOmycKaeTcss OTKIOHEHMS OT MHBECTULIHOHHOH
CTPaTer¥H B 3aBHCHMOCTH OT KOHKPETHBIX CHTYaI[Mi Ha PhIHKE.

OcHoBolt MHBeCTHUHOHHON crparternu DoHga sBJsETCS COXPaHHOCTh CpPEACTB IMEHCHOHHBIX
PE3CPBOB W CPE/ICTB MEHCHOHHBIX HAKOIJICHMH, IIOJIyYEHHEe WHBECTHUIIMOHHOTO JIOXOAa OT WX
PasMELUCHHs (MHBECTHPOBAHKS) NIPY MUHMMAILHOM PHCKE M ONTMMATbHON HAIEKHOCTH (DMHAHCOBBIX
MHCTPYMEHTOB, a TaKke COOMONeHHe TpeGoBaHUi 3aKOHOAATENbCTBA K COCTABY M CTPYKType
(DHMHAHCOBBIX aKTHBOB.

PasMmelrlieHHe CpElCTB MEHCHOHHBIX pE3EPBOB M UHBECTHPOBAHHE CPEJICTB MEHCHOHHBIX
HakoruieHH# @OHJa OCYINECTBISETCS B COOTBETCTBHU C ITONOKEHMSIMM HACTOSLLICH MHBecTHITHOHHON
CTpaTeruu.

Mlonrocpounas ctpaterust uHBecTHpoBaHus DoHJA HaleleHa HA peaTbHOE NPUYMHOXEHHUE
KanmuTana, TO €CTb POCT AKTHBOB BbIIE YpPOBHS MH(LMH. [IpM MHBECTHPOBAHHM aKTUBOB DOHI
NPUACPKUBACTCS ~ [IPHHIHMIOB  PasyMHOCTH M JIOOPOCOBECTHOCTH, IMPO3PAYHOCTH  IIpoLiecca
HHBECTHPOBAHHU S, HH(POPMAIIHOHHOH OTKPBITOCTH M MPOGhECCHOHAILHOTO 0/1X0/1a K YIIPABICHHIO.

TpeGoBanuns K uesssM MHBECTUPOBAHUS, BO3MOKHBLIM pUCKaM, a TakXke, K COCTaBy U CTPYKType
00BEKTOB MHBECTUPOBAHHS CPEICTB NEHCHOHHBIX HAKOTIICHHU#, IEHCHOHHBIX PE3epPBOB ONMpPENESNIOTCS B
COOTBETCTBYIOINX WHBECTUIIHOHHBIX [CKJIAPALMAX K JOroBOpaM JOBEPHTEILHOIO YIPABICHHUS C
YHIPABJIOIIUMH KOMIAHUSAME U JTUMHTHOH BeJloMocTH Donga. YpoBeHb NPHHUMAEMOTO PHCKa, LIEIH U
METOJIbI YIPABICHUS BCEMH BHJaMH PHCKOB PETJIAMEHTHPYIOTCS BHYTPEHHUMH JI0KyMeHTaMu DoHa 110
YOPaBICHUIO PUCKAMH.

WuBecTupoBaHHe CPEJCTB  HErOCYNAPCTBEHHOTO  MEHCHOHHOTO ¢donna ocymectsusercs
MPOGECCHOHANTBHEIMA  YIPABISAIOMIMME KOMIIAHHSIMH, HMMEIOIIUMH JTHICH3HH LenTpansHoro 6Ganka
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Poccniickoit ®enepanuu na OCYIICCTBJICHHE JICATEIBHOCTH I10 YIPAB/ICHHIO HMHBECTHLHOHHBIMH
(honnamMu, MaeBBIMM MHBECTHIHOHHBIMH (oHmaMM M HerocynapcTBEHHBIMH MEHCHOHHLIMH bonmamu,
Ynpapnsrone KOMIaHUU JI0JKHBl UMETh AOCTATOYHBIH OMBIT PabOTBI, BBICOKMI YPOBEHS HaJEeXKHOCTH,
BBICOKOE KayeCcTBO npeamaracMbIx YCiyr, HHd]OpM&LlHOHH}’TO OTKPBITOCTE MW BBICOKHI VPOBEHL
po(ecCHOHANIN3MA, a TAKKe YAOBJIETBOPATH UHBIM TpeOoBaHMsIM DoHa.

TTocToSHHBIH KOHTPOJNbL 3a COOTBETCTBHEM JESTENBHOCTH 110 PACMOPSIKEHUIO  CpeJICTBAMM
MICHCHOHHBIX HAKOMJICHHH ¥ IICHCHOHHBIX PE3€PBOB., NEPENAHHBIX B JIOBEPUTEILHOE YIIPABJIEHUE
YUPABIISIOUIEH KOMIAHWM, & TAKKE YYeT W XPAHEHHE MEHHBIX Oy™mar ¥ WHBIX aKTHBOB, B KOTOpbIE
Pa3MCIICHBI  CPE/ICTBA I[EHCHOHHBIX HAKOIUIEHWH ¥  [1eHCHOHHBIX Pe3€pBOB  OCYHICCTBIIAETCS
CNICHHATTH3MPOBAHHBIM  IETIO3UTApHEM, HMEIOIMM JIHLICH3MIO Ha OCYHIECTBIICHHE JeATEIILHOCTH
CHCLHATM3HPOBAHHOIO JICTIO3HTAPHSI WHBECTUIMOHHEIX (JOH/IOB, [AEBBIX WHBECTHLIHOHHbIX ¢GonmoB 1
HEroCyNapCTBEHHBIX IEHCHOHHBIX (DOH/IOB.

Ilopsiiok o16opa cnenmamu3upoBatHbIX ACTIO3UTAPHUCB U YNPABIAIOWIKX KOMIAHK# 1S paGOTHI ¢

DoHIOM B chepe ynpasienus CPEICTBaMHU IIEHCHOHHBIX HAKOILICHHWI PETrIIaMEHTHPYETCS. BHYTPEHHUMH
NOJIOKEHHIMHA DoHIA.

Mupectunonnsiii noprdens ®omuma dopmupyercs Takum o6pasom, uTOGH OGecHEYHTH
MOJICPIKAHHE HEOOXOMMMOIrO YPOBHS JIMKBHAHOCTH JUIS NOKPEITHA  o0s3atenbete DoHga Mo
TICHCHOHHBIM BBITLTaTaM, IIEPEBOIAM U JOCTUXKEHHE OMPE/ICIEHHOTO YPOBHS J0XOAHOCTH.

B umemsx MHHHMH3AIMM DHCKOB M obecreyenus COXpaHHOCTH CpeJICTB B Mpolecce
WHBECTUPOBaHUs DOHJ HAKMIA/bIBACT JONONHUTEIbHbIE TPGOBAHNA K IMUTCHTAM. THIIAM IIPOBOJUMBIX
CAICJIOK, BO3MOXKHO# CTPYKType aKTHBOB, JI0JIeli TUIIOB aKTHBOB U TPYIIN HHCTPYMEHTOB.

B pamkax pasmemenns cpencts ®onna 0coboe BHMMAHHKE YACISETCS CIEAYIOUIMM acleKTaM
MHBECTHLHOHHOI'O TIpoliecca:

»  IInanuposanue

Jlonrocpounas uHBecTHIHOHHAS cTparerus Donma HarpaB/ieHa Ha obecrieueHue CTaOUILHOIO
WHBECTHIMOHHOIO mpupocTa mnoprdeneit @Donaa myTeM MOTydYeHHs OCTATOYHOH JIOXOMHOCTH
MHBCCTUPOBAHMS TIPH OTPAHMYCHHOM YPOBHE PHCKA. VIHBECTHIIMOHHBIE CTPATErHH YIPABJISIONINX
KOMIaHUH B OTHOINEHHE TOpTdeneld NEHCHOHHBIX HAKOIUICHHH M TEeHCHOHHBIX pesepoB Donaa
(hopMyIIMPYIOTCS HA TOJI M HOLIEKAT MOCTOSHHOMY MOHHUTOPHMHTY U €KEeT0JHOH aKTyaln3alHH.

»  Ombop konmpazenmog

Jlnst opranusanmuy KayecTBEHHOTO HHBECTHIMOHHOTO [IPOLIECCA W CHIDKEHHS YPOBHSI BO3MOKHBIX
puckoB DOHJ TIIATENBHO 10AOUPAET IaPTHEPOB H KOHTPATEHTOB.

»  Puck-meneoxncmenm

B uensx KOHTpONsS W yIpaBIeHHS YpPOBHEM NPHHAMAEMBIX PHCKOB. MHHUMU3AIIAU U
NPEIOTBPAIIICHHS BO3MOXKHBIX COOBITHH prcka B DOHIE OCYIIECTBISETCS MMOJHOLNEHHOE H onepaTuBHOE
YNPaBJI€HUS HHBECTHIIHOHHBIMU U IPYTHMH BHIAMH PUCKOB.

Crpannua 4 u3 21




2 TlpuHUHMNDbI pa3MelUeHHUs CPEJCTB MeHCHOHHbIX Pe3epBOB M MHBECTHPOBAHHS
CPEeACTB NeHCHOHHBIX HAKOIJIeH Ui

»  Ilpununn obecnievenns COXpPAHHOCTH H BO3BPATHOCTH

HpHHU,PII’l obecrieuenus COXPaHHOCTH M BO3BPATHOCTH CpeaCcTB NEHCHOHHBIX PE3EPBOB H CPEACTB
MMEHCHOHHBIX HAKOIUIIEHWH ABIsSeTCS OCHOBOMOJIArarIiumM.

H].‘)HHHHH obecnieyeHus COXPaHHOCTH W BO3BPAaTHOCTH [O3BOJISIET [MOBLICHTE YBCPCHHOCTD
YUACTHHKOB, BKJIAJYHKOB H 3aCTpaxOBaHHEBIX JIHI] (DOH,E[EL B €0 CTa0MIILHOCTH U HAJICHKHOCTH.

[lon COXPaHHOCTBIO CPEJICTB MEHCHOHHBIX PE3CPBOB U MEHCHOHHBIX HAKOTIIIEHHH TOHUMAETCS:

. HEJOMYCTHMOCTb GE3BO3ME3/IHOIO OTUYIKACHHS CPE/ICTB;

. HEZIOMYCTUMOCTb HCIIOIb30BAHNS CPEICTB B KAYECTBE 3aJI0Ta, HCTOYHHMKA YIIIATHI ACHEKHBIX
CYMM TPETBHUM JHLAM, TaPaHTHH HCIIOJIHEHHS 003aTeTHCTB Mepe/] TPEeTHUMH JTHIAMY;

. codmonenue Ponom TpeboBanmit U orpaHUYeHMil, NPeayCMOTPEHHBIX 3aKOHOJATEIBCTBOM.

[Tox BO3BpaTHOCTBIO CPEACTB  MOHMMAETCS  HCTIOTHEHHE YIPaBJISAIOIMMHA  KOMIAHUSAMH
O0S13aHHOCTH, TIPElyCMOTPEHHON JOrOBOPOM OBEPHUTETHHOIO YIpaBIeHus, 1o Bo3Bpaty @ouay
CPEACTB NMEHCHOHHBIX PE3EPBOB M CPEJICTB MEHCHOHHBIX HAKOILICHH B COOTBETCTBHH C TPEOOBAHUAMHE
3aKOHONaTembeTBa Poccuiickolt denepaunu u yCIOBHAMHU JOr0BOpa JIOBEPUTEIBLHOIO YIIPABJICHHUS.

> IIpuHUED 06ecnieyeHns JOXOAHOCTH

QOHI CTPEMHUTCS HE TOIBKO COXPAHHTB, HO M MPHYMHOKHTH NEHCHOHHBIC HAKOILIEHHS CBOMX
YYaCTHHKOB. BKJIA/[YUKOB H 3aCTPAXOBAHHbIX JIHIL.

[lokaszatenr MOXOTHOCTH MO3BOJSET OLEHHTH B KOJHYECTBEHHOM BBIPaKEHUH JIP(PEKTHBHOCTE
Pa3sMCINEHUs CPEACTB [ICHCHOHHBIX PE3EPBOB U MEHCHOHHBIX HAaKoMIeHu# Dona.

[Ton mepamu, HanpaBieHHBIME Ha OOGecCTeYeHHe TOXOIHOCTH, MOHUMACTCS pasMeIleHUEe CpeJICTB
ICHCHOHHBIX PE3CPBOB W MHBECTHPOBAHME CPEJACTB [EHCHOHHBIX HAKOIICHHH B OOBEKTHI, KOTOpBIC
[IpU3BaHbl IPUHOCHTH JOXOJ, € y4eTOM IOJIOKECHHH 3akoHonaTenscrBa Poccuiickoi ®enepannn, B
paMKaxX WHBECTHLMOHHOM JCKIapaliy K JIOroBOPY JIOBEPHTEIBHOTO YNpaBieHHs Mekiy QOHIOM
YIPaBJISAIOIIEH KOMIIaHUEH U TUMHTHON BegomocTH DoHa.

o

' 4 anHHHH MHHHMH3AIHH HHBECTHIIHOHHOI0 PHCKA

Bce wnHBeCTMIMOHHBIE pemenus, TpuHMMaemble DOHIOM B COOTBETCTBHH C TpeGOBAHMAMMU
3aKoHOaTenbeTBa Poceuiickoit denepauuy, Mo/iekar OLUeHKe 10 YPOBHIO HHBECTHIHOHHOTO PHCKA.

Onenka ypoBHS HHBECTHIMOHHOTO DPHCKAa BIHSET Ha NpUHSTHe OOHIOM HHBECTHITHOHHBIX
PEIIeHUM.

DOH/I IPUHUMAET PELIEHHs 110 PA3MEIEHNIO CPE/ICTB TICHCHOHHBIX PE3EPBOB H WHBECTHPOBAHHUIO
CPEACTB TMEHCHOHHBIX HAKOIUICHWH, COOTBETCTBYIOIIME MHUHHMAIBHOMY YPOBHIO HHBECTHIIHOHHOTO
pHcKa.

»  Ilpusnun obecneveHus JuBepcHPUKANNA HHBECTHIHOHHBIX noproenei

[lox mueepcudukaumeidi mnommmaercs cobmonenne DOHIOM ¥  yhpaBisiomed KoMmaHuei
TpeboBaHul 3aKoHOIaTenbeTBa Poccuiickoit Mesepaliu, M0JI0KEHHH WHBECTHIIMOHHOMN JIeKJIapalyy K
AOTOBOPY /TOBEPHUTENIBHOTO YNPABJICHUS MO COCTABY M CTPYKTYPE aKTHBOB, JIMMHTOB, YCTAHOBJIEHHBIX B
JTMMHUTHOM BeroMocTd QoHja, NpeHA3HAYEHHBIX JUTS Pa3MEICHUs CPEICTB MEHCHOHHBIX PE3ePBOB H
WHBECTHPOBAHUS CPEACTB MEHCHOHHBIX HAKOTIJICHHI.

» [IpuHuun obecneyenns JHKBHIHOCTH HHBECTHIHOHHBIX nopTde.reii

Ho,u JIMKBHIHOCTBIO IMOHHMAETCS CIIOCOOHOCTE OOBEKTOB HHBECTUPOBAaHHUSA, BXOIAINIMX B COCTar
MEHCHOHHBIX HAKOIUIEHHH M TEHCHOHHBIX pe3epBoR (DoHma, OBITE OBLICTPO NPOJAHHBIMU TIO TEHe,
OJIM3KO# K PHIHOYHOI.
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»  TlpuBUMD onpeneiieHHss HMHBeCTHUHOHHOI CTPAaTerHH HA OCHOBE O00beKTHBHbIX
KPHTEpHEB, OJJAIOIHXCH KOJIHIECTBEHHOM OleHKe

WuBectnivonHas  crparerust  momkHa hopMHpOBaTECS Ha OCHOBE OLEHKH mOKa3zaTeneii
YDPEKTUBHOCTH M HATEKHOCTH  MHBECTHIMOHHOIN ACATEIPHOCTH  @OHJa,  OJUIAIONIMXCS
KOJIMYECTBEHHOM OLIEHKE, K KOTOPBIM OTHOCSATCS B TOM YHCITe:

— TOKa3arenu OO0XOIHOCTH DPasMEIICHHS CPEICTB IEeHCHOHHBIX PE3E€PBOB M HHBECTUPOBAHUS
CPEICTB MCHCHOHHBIX HaKOHHeHHfI, IMOTYYEHHBIC YIIPABIAOUIUMU KOMITAHHUSIMH (DOH,I[a:_

— TOKa3aTe/ NOXOMHOCTH pPa3MEIICHUS CPEICTB MEHCHOHHbIX PE3EPBOB M WHBECTHPOBAHHS
CPCACTB NICHCHOHHBIX HAKOIJICHUH, paclpesielieHHble HA CYeTa YYaCTHUKOB M 3aCTPaXxOBaHHBIX IHIL
Donpa;

— NOKA3aTe/In OUCHKH MHBECTMIMOHHBIX M IIPOYHX PUCKOB, CIIOCOOHBIX CYILECTBEHHBIM oOpazom
TOBJIMATE HA PE3YNIbTaThl HHBECTHLIMOHHBIX NponeccoB Dona.

»  IlpuHUMT y4eTa HAXEKHOCTH HEHHBIX Oymar

JUIst cBeleHus K MHHHMYMY PHCKOB, BO3HHKAFOLIUX [Ip¥ HHBECTUPOBAHUHU CPEJICTB MEHCHOHHBIX
aKTHBOB, (DOHJ|  OCYMECTBISET  PETYIAPHYIO OLCHKY HAaOCKHOCTH LEHHBIX Oymar CBOMX
VMHBECTHLHOHHBIX MTOpTdeeii.

»  TlpuHOMD DPO3pavyHOCTH M HH(OPMANMOHHOH OTKPBLITOCTH Hpolecca pasMemeHus
CPEACTB MEHCHOHHBIX Pe3ePBOB H HHBECTHPOBAHHS CPEJICTB NEHCHOHHBIX HAKOILUICHHIT

B memsix ofecnievenus orTkperTocTH W yKperuieHus JOBEpHUsT BKIAIYMKOB, YYACTHUKOB W
3aCTpaxoBaHHBIX 1HIL DOHJ NyOIMKYeT OCHOBHBIE MOKA3aTeNH CBOEH AESTEIbHOCTH B OTKPBITOM
A0CTyNeE, B TOM 4HCIe Ha caiite DoHza B MHPOPMALIHOHHO-TEIEKOMMYHHKAIIMOHHOMN CeTH «MnTepHeTy,
JOCTYNHO#M /Uit 03HAKOMJICHHS BCEX 3aMHTEPECOBAHHBIX JIMII.

B nensx obecmeuenus mpospaunoctn ®ommom obecreunBacTes cBOGONHBIH U 0e3B03ME3 IHBIN
AOCTYN K HHpOpMALMK 00 YNPaBISIOMAX KOMIAHHAX H CTPYKTYDE pasMEIIeHHs CPEACTB NEHCHOHHBIX
PE3CPBOB W HHBECTHPOBAHMs CPE/CTB MCHCHOHHBIX HAKOTUICHHH, 32 MCKITIOYEHHEM HH(OPMALMH,
SABIISIOLICHCS KOH(UICHIMATBHOMN, 1 HHON HHpOPMAIHH, AOCTYIl K KOTOPO# OrpaHuyeH B COOTBETCTBHH
¢ TpeDOBaHMAMH 3aKOHOMATEIbCTBA Poccuiickoit Meneparu.

»  Ilpuaoun npodeccHoHAILHOTO YIPABICHHS HHBECTHIHOHHBIM npoueccom

Jlnt  opraHM3auMM = MHBECTHIIMOHHOTO  mpoLecca, COOTBETCTBYIOIIEI0  TpeboBaHMSIM
3aKOHO/IATENBCTBA M MPUHLAIIAM HacTosIel MHBecTHUHOHHOM nomTHKy, DOHJL TIIATETHHO TOAGHpaeT
CBOHUX KOHTpPArceHTOB.

Kontparentamu @oHza B  OCYUIECTBACHMM HHBECTHIHOHHOH JeSTEIBHOCTH  SBISIOTCS
YNPABASIOMME KOMIAHUK, OaHKM H  CNENHAIM3HPOBAHHBIA  IEMO3MTApHIL, COOTBETCTBYIOIIHE
TpeboBaHUsM 3aKOoHOAaTenbeTBa Poccuiickoii Mexeparmn.

Ilpu BHIOOpEe KOHTpareHTa W3 4YWclIa YOPABISIOMMX KOMIAHMH. OOHI PYKOBOJICTBYETCS
YTBEPKIACHHBIMH  DOHIOM TpeOOBAHUSIMH, KOTOPHIM JOJKHBI COOTBETCTBOBATD yIIpaBistonias
KOMITaHHA W CHCLHATU3UPOBAHHBIH JENO3UTAPUH [UIS 3aKIIOYCHHS JIOTOBOPOB JIOBEPHTEIBHOTO
YUIpPasJICHHUA CPE/ICTBAMH TICHCHOHHBIX HAKOILICHHH M CPEJICTBAMH NIEHCHOHHBIX PE3epBOB U JOTOBOPa 06
OKa3zaHuH YCayr cnenualin3upoBaHHOT O JACNO3HUTapus.

B nemsx noeeimenus kadectBa u 3(pQEeKTHBHOCTH mpolecca HHBECTHPOBaHUsi DOHI, MOMHMO
YCTAQHOBJICHHBIX ~ 3aKOHOAATE/ILCTBOM, MOXKET —YCTAHABAMBATL JOMOJHHTENbHBIE TpeOOBAHUS K
SMUTCHTaM, THTIAM NPOBOJAMMBIX CHEJIOK, JOMYCTHMOW CTPYKType aKTHBOB, JOJEH aKTHBOB, IPYIII
MHCTPYMEHTOB U HHbIE.
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»  IlpHHIMD 3aKOHHOCTH

Donp ocymiecTBiseT PasMCIICHUC CPENICTB MEHCHOHHBIX PE3EPBOB M UHBECTUPOBAHWE CPEJICTB
NCHCHOHHBIX HAKOIUICHWH IPH HEYKOCHHTEIBHOM COOJIONCHUH 3aKOHONATEThCTBA Poccuiickoii
Denepaliny, peryJupyroLIero AesSTelbHOCTh HErOCy1apCTBECHHBIX IICHCHOHHBIX (POHIOB, HOPMATHBHBIX
NpaBoBbIX akTOB banka Poccuu, u HHBIX HOpMATHRHBIX IPABOBBIX aKTOB.

DOoHI OTCIEKUBACT COOMIOIEHHE TpeOOBaHUH, NPEIBABISEMBIX K YIACTHHKAM MHBECTHIMOHHOIO
npouecca, BceMu CyObeKTaMu MPaBOOTHOILECHHIA.

PasmenieHne cpeiicTB  IEHCHOHHBIX PC3CPBOB M MHBECTUPOBAHWE CPEJCTB IIEHCHOHHBIX
HaKOIIICHHH TMPOHUCXOINT TONBKO B AKTHMBBI, KOTOpBIC paspelieHbl Ui 3THX wHenedl QenepaabHbIM
3aKOHO/IaTeILCTBOM H M0/13aKOHHBIMH aKTaMH.,

VIHBECTHPOBAHUE CPEICTR MEHCHOHHBIX HAKOMICHHMIt OCYHIECTBIACTCS HCKIIOYHTETHHO HA
OCHOBaHHH [I0TOBOpA NOBEPHTENLHOIO YNPABICHUsS C YIpPaBISIOMEd KOMIaHHEH (ypaBAsIOLUMHA
KOMITaHHUSAMH), KOTOpasi (KOTOPhIE) HOMKHA (IOIIKHBI) CHOCOOAMH, PEAYCMOTPEHHBIMH I'PaXIaHCKAM
3aKkoHOMaTeNbCcTBOM Poccuiickoit Menepaiuu, obecreunTs HaUieKamee YIOPaBJICHHE NEPCIaHHBIMH €
(MM) (OHZOM CcpeNCcTBAMH TNEHCHOHHBIX HAKOIUICHMH M IeHCHOHHLIX pe3epBOB MmO IOroBOpaM
JOBEPHTEILHOTO YIIPABJICHHS.

Pasmernenune cpencTs neHCHOHHBIX PE3CPBOB MOKET OCYIIECTBIATECS POHIOM CaMOCTOSTEILHO, &
TAIGKE Hepes yNpaBJifioNlylo KOMIIAHUIO (yIIPaBIsIONIHE KOMITAHHH).

Ilepenaya cpeacTB MEHCHOHHBIX PE3EPBOB H CPC/CTB IIEHCHOHHBIX HAKOIUICHUH B IOBEPHUTEIbHOE
YUPABICHHE HE BICYET IEPEXONa IpaBa COOCTBEHHOCTH HA HHUX K YIPABISIOWEH KOMIAHHU
(YIPaBISsIOMIAM KOMIIAHUSM ).

»  TIpuHUMI OTBETCTBEHHOCTH

DoHA HECET OTBETCTBEHHOCTH 3a COOIONCHHE TpeOOBaHHi K pa3sMELIEHHIO CPEICTB MEHCHOHHBIX
PC3CPBOB ¥ HHBECTHPOBAHUIO CPEJICTB IICHCHOHHBIX HAKOIJIEHUH, YCTAHOBJIEHHYIO 3aKOHOATEILCTBOM.

Ynpapnsomass komnanus (kommanuu) @DoHma HeceT OTBETCTBEHHOCTb, YCTAHOBJICHHYIO
3aKOHONATe/JIbCTBOM M JOrOBOPOM JIOBEPUTEIILHOIO YIIPABICHMsA, 3a HaUICKALIEe yIIpaBJIeHUE
CpeICTBaMHU, MepeJaHHbIMH B yripaBieHue Qoxom.

CnenuanusupoBaHHblii  Jenosutapuiit  QoHma B Cllydae  HEUCHOJHEHHS YCTAHOBJIEHHBIX
3aKOHOJATEILCTBOM  OOS3aHHOCTEH 10 KOHTPONKO 3a COOMIOJEHHEM VIPaBISAIOWIEH KOMIIaHUEH
(kommanusvu) @onja OrpaHHYEHUH Ha pa3MeleHue CPEICTB MEHCHOHHBIX PE3€PBOB U UHBECTHPOBAHHUE
CPEICTB NCHCHOHHBIX HAKOIJICHHH, MPABUII PAa3MEIIEHUS CPEJCTB EHCHOHHBIX PE3ePBOB TpeboBaHMii
K HHBECTHPOBAHHIO CPEACTB IICHCHOHHBIX HAKOIUICHHUH, K COCTAaBY U CTPYKTYPE MEHCHOHHBIX PE3EPBOB U
[ICHCUOHHBIX HaKOIUIEHHH HeceT mnepea POHIOM CONUAAPHYIO OTBETCTBEHHOCTH C yIIpaBIsIOLIEH
KOMMaHUEH.
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3. IloauTHKa HHBecTHPOBaHHS Ha 2022 roj

K kiroueBsiMu dakropam prcka B 2022 FOJIy MOXKHO OTHECTH

1) Ilpomomxatomyrocst B Mupe naszemuo Bupyca COVID-19.

2) Cutyanuio Ha MEpOBOM HebTerazoBom PBIHKE.

3) Bbicokue reonosmTuueckue prcky Ha MHPOBOH apeHe.

Donj oxu1aeT ypoBeHs HH IsIMHU B 2022 rozy 8% - 9%. B Teuenue nepporo mosyromus 2022 r.
DOHIOM OXKHIaETCS MOBBIIEHHE KITFOUEBOH CTABKH banka Poccun 110 8,5%.

YunteiBas cuTyaumo Ha (oHI0BOM PBIHKE 3a MPEAbUIYIIMH NEPUOA M HAIIH OKHIAHUS Ha
cnenyrommid rox, moprdens Douma B 2022 rofy Oymer GOpMHpOBATbCSA, OpMEHTHPYSCH Ha ‘
KOHCEPBATHBHYIO CTPATErUI0, IIe IPEeANIOuTeHHE GYIeT OTAaHO MHCTPYMEHTaM HaJEeKHBIX SMUTEHTOB:

— TOCYJIlapCTBEHHbIE 00 IUrauu;
obnuranuu cy6bexToB PO;

— 0buUramuu poccHiicKUX IMUTEHTOB;
— JIETIO3UTHI.

|

Take B clydae HaIMYMS TONOKMTENLHLIX TEHICHUMH Ha (onmoBoM  phiHKe, GymyT
PaccMaTpuBaThCst BOSMOXKHOCTH HHBECTHPOBAHHMS IICHCHOHHBIX CPEJICTB B AKITHA.

B pamkax koHcepBaruBHO# cTpaternu neifcTBHS Oyayr HanpapieHsl Ha (opMHpOBaHUE
CPEIHECPOUHOro M nomrocpounoro moprdencdi OD3 u  KauyeCTBEHHBIX pPYGIEBHIX obnurartuii,
COOTBETCTBYIOIMX KPUTEPUAM YPOBHS pucka. CTpykTypa moprdens ¥ cOOTHOIIEHHE pasIHYHbIX
KJ1aCCOB MHCTPYMEHTOB B KaK/IbI KOHKPETHBIH MEPHOM BPEMEHH ONpE/EeNseTCs CHTYalLuel Ha PBIHKE H
TeM, Kak QoH/1 BUIHT €€ pa3BUTHE B Oynymem.

» Ueab ynpasjenus akTuBamu

Lensio ynpasnenus aktupamu Ponja sBisercs obecrieyenue, cOATAHCHPOBAHHOTO TI0 PHCKAM,
HIpUPOCTa  BIOKCHHOTO KaluTala H MaKCHMH3alHd [0XO4a IpPH COOMIONEHMHM OrpaHMYeHHii,
YCTaHOBJICHHBIX MHBECTHLIHOHHBIMH J€KJIAPAlMAME H JIMMUTHOMH BeZoMOCThI0 DoH/IA.

» BH}]bl JOMYCTHMBIX CHEJIOK ¢ AKTHBAMH H OrpaHHYeHHs HA HX YCJIOBHHA

1.1 MiHBeCTHpOBaHHE CPENCTB NMEHCHOHHBIX HAKOILICHMUI OCYIIECTBIISETCA C y4eTOM TpeOoBaHUM
[Tonoxenns banka Poccun or 1 mapra 2017r. Ne 580-IT «O6 YCTAHOBJIEHHH JIOTIOJHHTEILHBIX
OrpaHMYCHUN HA MHBECTHPOBAHHE CPEJICTB IICHCHOHHBIX  HAKOILICHHI HETroCy1apCTBEHHOTO
[CHCMOHHOTO (DOHJA, OCYINECTBISIONIETO 00S3aTeNbHOE MEHCHOHHOE CTPAXOBAHHME, CIyyaeB, Korja
YUpaBifiomas KOMIIAHHA, JCHCTBYS B KayecTBe JIOBEPHUTENBHOTO YNPABIAIONIEr0 CPeICTBAMH
TNICHCHOHHBIX HAKOIUICHHH, BIpaBe 3aKII0¥aTh IOrOBOPHI peno, TpeGOBaHWIA, HalpaB/IEHHbIX Ha
OrpaHMYCHUE PHCKOB, TPH YCIOBHH COOMIONEHHS KOTOPHIX Takas YNpPAaBISION@s KOMIIAHUS BIIpaBe
3aKIIIOYaTh 10roBOPBIL, SBJIAIOIIMECS NPOU3BOJHBIMHU (DPMHAHCOBBIMH HHCTPYMEHTAMH, JIOIOTHHATEIbHBIX
TpeOoBaHUH K KPEIUTHBIM OPraHM3allksiM, B KOTOPBIX Pa3MEIarOTes Cpe/ICTBA NNEHCUOHHBIX HAKOIJICHHI
M HaKOIUICHHS [UI JKHITUINHOTO OOECHedeHHs] BOEHHOCTYXKALIMX, a TakkKe MOMOJHHTEIBHOTO
TpeOOBaHKsl, KOTOpPOE YNpAaBISIOMAs KOMITAHHS 00s3aHa COGMONaTh B MepHO NAEUCTBUS OOroBOpa
AOBCPUTEIILHOTO  YIpPABICHAS — CPE/ICTBAMHM  NEHCHOHHBIX  HAKOIUIGHHH Ui (MHAHCHPOBaHHUS
HaKOMHUTEIbHOM NeHCHu» (naee — [Tonoxenue Ne 580-IT).

[Ipy MHBECTMPOBAHMM TNEHCHOHHBIX HAKOILICHHI Gonna B LeHHBIE OyMard, NPOM3BOIHEIE
(pvHAHCOBBIC MHCTPYMEHTBI, MHOCTPAHHYIO BAIIIOTY  COBEPIIAIOTCS  CHEJIKH, COOTBETCTBYIOIIHE
CJIEIYIOIIMM TPEOOBAHUSM, €CIIH HHOE HE IPEXYCMOTPEHO JAEHCTRYIONINM 3aKOHOIATETbCTBOM -

' HonyckaeTcs copeplLieHHe CAEN0K TONLKO C TEMH aKTHBAMH, HA KOTOPbIC OTKPHITH JIMMUTLI B MHBECTHIIHOHHOI neknapaumu
v JIumuTHOI BetoMocTH Pouma.
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I.1.1. Cnenxu ¢ ueHHbIMH Gymaramu (3a HCKTIOUeHHeM CICJIOK Pero U CACTOK ¢ MPOU3BOIHBIMHU
(DHHAHCOBHIMM MHCTPYMEHTAMM) COBEPUIAKOTCH HA OpPraHu30BaHHBIX TOPrax Ha YCJIOBHAX TMOCTABKH
IIPOTHB ILJIATEXKa U HA OCHOBE 3a8BOK HA TTOKYIIKY U 3a9BOK Ha IPOJIAXKY LCHHBIX ﬁymar 110 HAWJIYYIIIUM
Y3 YKa3aHHBIX B HHX LEHaM TPH YCIOBHHM. 9TO 3asBKM AJPECOBAHBI BCEM YYACTHHKAM TOProB H
uHbOpMaIKs, I03BOJISFOIAs HIACHTHQUIMPOBATh TONABIIMX 3asBKM  YYaCTHUKOB TOProB, He

PACKPBIBACTCSA B XO/IE TOPrOB APYTHM yYaCTHUKAM, 33 HCKIIOYEHHEM CIIy9aes, YKa3aHHBIX B MOJITYHKTAX
1.1.2-1.1.91 1.1.14 Hacrosmero nyHkra.

1.1.2. Cnenku, cpsasanuble ¢ UHBCCTMPOBAHUEM B LCHHBIC OyMaru (3a HCKIIOYEHHEM aKIHii
POCCHHCKHX aKLHOHEPHBIX OOIIECTB) B XOJ€ MX Pa3MeleHHs., JOIIyCKaeTCsi CoBepIaTh 0e3 coOmoaeHus
TpeboBaHui, ykasaHHbIX B noanyHkre 1.1.1 Hacrosimero MIYHKTa, €C/IH TaKHe CHACIIKH COBEPINAIOTCS HA
YCIOBHAX TPEANOCTaBKH HEHHBIX OyMar co CTOPOHBI KOHTpPAareHTa WM Ha OPraHMW30BaHHBIX TOprax Ha
YCIIOBUSIX TIOCTABKH MPOTHB IjIaTexka. '

Crenxu, cBS3aHHbIE ¢ HHBECTHPOBAHUEM B aKIIHH POCCHHCKHMX aKHOHEPHBIX OOLIECTB, KOTOPbIE
BIEPBbIE MyOIMYHO PA3MEIIAIOTCS Ha OPraHU30BaHHbIX TOprax u (MJM) KOTOPhIE BIIEPBbIE MPEUIAraloTCs
| K TyOIMYHOMY OOpalleHHIO MyTeM Hpe/UIoXKeHHs HEOIPaHHUYCHHOMY KpYIy JHL, IOIyCKaeTcs
coBepwIaTh 0e3 cobmoieH!s TpeboBaHuUH, YKa3aHHbIX B noanyHkre 1.1.1 nacrosuero nyHkra, eciu:

— CACIKA COBEPIIAIOTCS HA YCNIOBUSAX NMPEANOCTABKM LUEHHBIX OyMar co CTOPOHBI KOHTpAreHTa
H/IH Ha OpPraHA30BaHHBIX TOPrax Ha YCIOBHSX IIOCTABKU MPOTUB TITATEXKA:

— COBOKYIIHOE KOJIMYECTBO MPHOOPETEHHBIX B COCTAB MEHCHOHHBIX HAKOMICHMH (GOHIA aKIMiA,
YKa3aHHBIX B a03alle BTOPOM HACTOSINErO MOAINYHKTA, HE INpEBbILAET 5 OPOIEHTOB OT OOLIEro
KOJIMYECTBA YKa3aHHBIX aKIIMH;

— COBOKYIHas CTOMMOCTb aKUMH, yKa3aHHEIX B a03alle BTOPOM HACTOSMIEr0 IOAMYHKTA,
cocrapisieT He MeHee 50 MunIHapaoB pyobeit;

— OMHTCHTY aKUUH, yKa3aHHBIX B ab3alle BTOPOM HACTOSIIETO MO/IYHKTA, IPHCBOEH PEHTHHT He
HUKE YPOBHS pEHTHHra SMHTeHTa obiurauuii, ycranosmensoro CoBerom aupekTopoB banka Poccuu B
LeTIsIX NIPUMEHEHHA ad3ana TpeTbero noanynkTa 1.1.2 mynkra 1.1 Ionoxenns No 580-TT;

— SMHTEHTOM aKIUH, YKa3aHHBIX B ab3alle BTOPOM HACTOSIIErO MOAMYHKTA, 3aKJIOUeH JIOrOBOp O
nojylepXkaHuy (CTaOMIM3aLUM) LIEH Ha YKa3aHHBIC aKIWH, CTOPOHOM KOTOPOTO SIBISIETCS poccHiicKas
Oupxa.

1.1.3. Cnenkn, cBA3aHHbIC ¢ HHBECTHPOBAHUEM B rocy1apcTBeHHbIE LIEeHHblE OyMaru Poccuiickoii
Denepaivy, CHEUHATBHO BHIMYLIEHHBIE IS pa3sMEIIEHHs CPeJCTB HHCTUTYIHOHAIBHLIX HHBECTOPOB,
MOTYT coBepIIaTbes 0e3 cobmoaeHus TpeboBanuii, ykazaHHbIX B moanyHKTe 1.1.1 HacTosIIero MIYHKTA,
CCIIM TAKHE CCJIKH COBCPIIAIOTCS B MOPSAJIKE, ONMPEAEIEHHOM YCIOBHSAMH 3MHCCHH M OOpamieHus
YKa3aHHBIX [IEHHBIX Oymar.

1.1.4. Cnenku, cBs3aHHBICe ¢ HHBECTHPOBAHHEM B OOJIMIallMM BHELIHUX OOJIMIALMOHHBIX 3aiMOB
Poccuiickoit  Penepaunu, MOryr cosepmiarhcsi 0€3  COONIONEHHUS TpeOOBaHMM, YKa3aHHBIX B
noanyHkre 1.1.1 HacTosIIero nNyHKTa, €Ciu:

— Ppacu€Thl IO CHEJIKaM OCYLIECTBIAIOTCS YEpe3 MeXIAYHApPOAHBIE PACYETHO-KIHPHHIOBBIC
ueHTps! EBpokiup Bank (ropos bproccens) u (niu) Kimperpum Bonkuur (ropox JrokcemOypr);

— Pacu€Thl MO CJCNKaM OCYMIECTBIAIOTCS HA YCJIOBHSAX IIOCTABKH IPOTHB ILIaTeXa WM
[IPEAOTLIATHI (IPEAIOCTABKH) CO CTOPOHBI KOHTPAreHTa.

I.L1.5. Cpenku ¢ uenHbIME OymaramMm MOIyT coBeplIaThes 0e3 cobmofeHus TpeGoBamwuil,
YKa3aHHBIX B NOANYHKTE 1.1.]1 HacTosmero nyHkra, eciiy 3aKOHO1aTeIBCTBOM PoccHitcKOM Denepanuu u
(WITH) JOKYMEHTaMH, YIOCTOBEPSIOMEMH [PaBa, 3aKpEILIEHHbIE IEHHBIMH OyMaramu, Olpe/eieHa 1eHa
LeHHBIX Oy™ar Uil MOpsiIoK €€ Olpe/Ie/IeHNs B LIE/IAX COBEPIICHHS YKa3aHHBIX CIIENOK.

1.1.6. Crenku no npojaxe NEHHBIX Oymar, He JOMYIIEHHBIX K OGPAIIEHHIO HA OPraHU30BAHHBIX
TOprax, WM HEHHBIX Oymar, CHeIKH C KOTOPhIMH B COOTBETCTBHH C TIOPSIIKOM H YCIOBHSIMH.
ONpPEACACHHBIMU  NIPABUJIAMH  OPraHM30BaHHBIX TOPIrOB, HEBO3MOXHO COBEPIINTh HA OCHOBAHWH
0e3a/[pecHbIX 3a8BOK, MOTYT COBepIIaThCs 6e3 coboieHns TpeboBaHMH, YKA3aHHBIX B noanyHkre 1.1.1
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HaCTOALICTO MYHKTA, €C/IM TAKKe CACIKH COBEPIIAIOTCS B LIE/IAX YCTpaHEHHsl HAPYIIEHUH TpeGoBaHmil K
COCTaBY H (HJIH) CTPYKTYPE aKTHBOB COOTBETCTBYIOIIET0 MHBECTHIIHOHHONO noptdens. IIpu stom Takoe

YCTPaHCHHUC JOKHO OCYUIECTBIATHCS HA HauboIee BBITOJHBIX VCIOBUSX B HHTEpecax 3acTpaxoBaHHBIX
JIML.

1.1.7. Cpenku ¢ uenssiMm Gymaramu MOIYT coBepiaThes 0e3 cobmoneHus TpeGoBaHHMiIA,
YKa3aHHbIX B noanyHkre 1.1.1 HAacTOSIIEro myHKTa, €CH Takue CaeiKu COBEPIIAKOTCS ¢ LEHTPATBbHLIM
KOHTParcHTOM B COOTBETCTBHH C 4acThio 1 crathh 13 DemepassHoro 3akona or 7 despans 2011 roga
Ne 7-@3 «O knupunre, KTUPUHTOBO# IESTENLHOCTH U IEHTPATLHOM KOHTPArcHTE ».

1.1.8. Crenxu 110 nproGpeTeHnio akimis POCCHHCKHX aKIHOHEPHBIX 0GIIECTB MOTYT COBEpIIATHLCH
0e3 cobmonenus tpeboranmii. YKa3aHHBIX B moanyHkTe 1.1.1 mactosimero nynkra, eciu:
— CACIKH COBEPIIAIOTCS HA YC/IOBUAX MPEANOCTABKH LIEHHBIX GyMar co CTOPOHBI KOHTpareHTa
HITH Ha YCIIOBHSX IIOCTABKH MIPOTHUB I1JIaTEKA;

— LCHA aKIMH He MPEeBBINAET MOCNCAHIO IeHy 3aKPbITHS TOProB TakKMMH aKIHAMH 10
OOBSIBIICHHS NIPEITTOXKEHHS O IPOIAKE AKIIHA;

— CJC/IKH COBEPLIAKOTCH B TeYEHHE 2 padouyux AHEH co JHs COOTBETCTBYIOIETO OObSBICHHUS
PEITIOHKEHHS O IIPOJIAKE aKIHA.

1.1.9. Cnenku c ueHHbIME Gymaramu MOTYT COBepIIaTbcs 0O€3 coOimomeHust TpeOoBaHMiA,
ykasaHHeIX B nmoamydkre 1.1.1 HacTosmiero myHKTa, eciM NPHHSATBIME B COOTBETCTBHH G
3aKOHOIATENLCTBOM Poccuiickoit @enepaunn pemeHusMu IlpaurensctBa Poccuiickoit ®eneparuu,
pemenusvu LlentpanbHoro 6anka Poccuiickoit Meneparun onpejencHa 1eHa UeHHbIX Oymar. Caenku mo
NpHOOPETEeHHIO YKa3aHHBIX LEHHBIX OymMar COBEpIIAIOTCS 110 IEHe, He NPEBBIIAOIIEH OnpelenéHnyIo
TakuM o0pasoMm ueHy, B Tedenue 10 paGouux amell CO JHS NPHHATUS COOTBETCTBYIOIIETO PEIIEHUS O
HeHe W Ha YCJIOBHAX MOCTABKM IIPOTHB MJIATeXa MM TPEINOCTABKH LEHHBIX GyMar cO CTOPOHBI
KOHTpareHTa.

1.1.10. JloroBopel pemo MOTyT 3aKiI0¥arbess B TOM ciay4yae, €CIM OHM 3aKIouYaroTcs Ha
OPraHU30BaHHBIX TOPraX W COOTBETCTBYIOT OJHOMY U3 CIEIYIOUIUX YCIOBHIA:

— KOHTpPareHTOM I10 IOTOBOPY PENO SBISETCS HEHTPAIbHBIM KOHTPAreHT;

— YHpaBiiollas KOMIAHHS, OCYIIECTBIISAIONIAs MHBECTHPOBAHHE ITCHCHOHHBIX HAKOTLICHUH
(bouna, ABsleTCS MOKyMATENEM MO NEPBOH YacTH JIOTOBOpA peno, NpeJMET U YCIOBHSA 00 00sI3aHHOCTAX
K&2KIIOH U3 CTOPOH 1IPH M3MEHEHHH LICHBI LIEHHBIX OyMar, IepeIaHHbIX Mo JIOTOBOPY pero, yrnjia4uBarh
APYrOH CTOPOHE JCHEKHBIC CYMMBI M (MJIH) NIEePEaBaTh LeHHbIE Oymaru B COOTBETCTBHM C NMYHKTOM 14
cratbi 51.3 ®enepanbHoro 3akona or 22 ampens 1996 roga Ne 39-d3 «O PBIHKE IIEHHBIX Oymary,
KOTOpOTO COBNANAIOT € MPEAMETOM M YCIOBHSMH JIOrOBOpAa PpEIo, 3aKI0YaeMOro LEeHTPaIbHBIM
KOHTPAr€HTOM, OCYIICCTBIIOMIMM ONEPAllM HA 3THX JK€ OPraHM30BAHHBIX TOPrax, M KOTOPBHIM
MPEAYCMOTPEH AMCKOHT K O0ECICYECHHIO B pasMepe, He MEHbIIEM pa3Mepa CTaBKH PBIHOYHOT'O PHUCKA TI0
JAOTOBOpaM PEro ¢ HEHTPATLHBIM KOHTPAreHTOM.

1.1.11.  JloroBopbl, sBASIOIIMECS [IPOM3BOAHBIMH  (DHHAHCOBBIMHU UHCTPYMEHTAMH, MOTYT
3aKITFOYaThCs MPH COOMIONEHHH CIIEYIOMNX TPeBOBaHMIA:

— CHACIKH C NPOH3BOJHBIMA (DHHAHCOBBIMH MHCTPYMEHTAMH COBEPLIAIOTCS HA OPraHH30BAHHBIX
Toprax ¢ HCHTPAJIbHBIM KOHTPAr€HTOM Ha OCHOBE 3asBOK 10 HAUIYYILIAM U3 YKA3aHHBIX B HUX IIEHAM:

— 3@iBKM  aJpeCOBaHbl BCEM  YYacTHHKaM TOProB u  WHQPOpMALMs, [O3BOJSIOLIAS
HJICHTHQUUMPOBATh MOJABLIMX 3asBKH YYaCTHMKOB TOPIOB, HE PacKphIBaeTCS B X0J/i¢ TOPrOB JPYTUM
yJacTHHKaM.

1.L1.12. Cpenxku KymaM-npogaXkd HWHOCTPAHHON BaTIOTHI, HE SBJISIOMIHECS IIPOU3BOIHBIMHA
(bMHAHCOBBIMH HMHCTPYMEHTaMH, COBEpPIIAIOTCA HA OPraHU30BAHHbIX TOprax MJM ¢ KpeIuTHBLIMH
OpraHH3alUsIMH, COOTBETCTBYIOIIUMH TpeOoBaHusIM nyHkTa 2.1 ITomoxenus Ne 580-I1.

1.1.13. B cocrap obecrneueHns mo ciejaxaMm He BXOJAT aKTHBDL KOTOpBIE HE COOTBETCTBYIOT
TpeboBanusam nynkra 1.1 ITonoxenus Ne S80-I1.
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1.1.14. Cpenku ¢ obnurauusMu moryt coBepmathesi 0e3 coboIeHus TpeboBanumii, YKa3aHHBIX B
moamynkre 1.1.1 HacTosiero myHKTa, ecu Takue CIeIKu COBEPINAKOTCS HA OPraHU30BAHHLIX TOPrax Ha
OCHOBC aZIpECHBIX 3asBOK, YKa3aHHbIX B nojmyHkTe 1.13.1 mynkra 1.13 TTonoxkenus banka Poccnn ot 17
OKTsA0ps 2014 roma Ne 437-I1 «O mesiteIbHOCTH 110 TMIPOBCICHUIO OPIraHU30BAHHBIX TOPTOBY,

1.2 PasMelleHHe CpeICTB MEHCHOHHBIX PE3CPBOB  OCYIIECTBIACTCA € y4eToM TpeGoBaHmii
Yxasauus bauka Poccuu ot 5 nexabpst 2019 r. Ne 5343-V «O tpeoBanusax mo (GopmupoBanuio cocrasa
U CTPYKTYPBI IEHCHOHHBIX pe3epBoB» (nanee — Ykasauue No 5343-V).

B pamkax ¢opmupopamns cocraa wu CTPYKTYpbI TICHCHOHHbBIX PE3EPBOB paspermaercs
coepiienre GonnOM (ynpasisiionieii koMmanueit Donja) caesIoK (3a HCKITIOYEHHEM CETOK, CBS3AHHBIX
C nepexofoM K DOHY NpaB Ha aKTHBBI B PE3YNBTATE TMKBHIALNK (BankpotcTBa) MHuA, ABISBIIErOCH
OOSI3aHHBIM JTHIOM 10 aKTHBAaM, COCTARISHOLIAM NICHCHOHHBIE DPe3epBbl, M (WIH) SBIABIIETOCH
00513aHHBIM JIUIIOM 110 JIOTOBOPAM B OTHOMICHHHN YKa3aHHbIX aKTHBOB, MO0 B pe3yibTaTe MOIydeHHs
AOXOMOB MO LEHHBIM Oymaram, BXOASIIUM B COCTAB MEHCHOHHBIX PE3€pPBOB) TOJBKO MPH COOIIONCHUH
CIICAYIOLHNX TpeOOBaHMH, €ClTu HHOE He MPeTyCMOTPEHO ACHCTBYIOIIMM 3aKOHOIaTEIbCTBOM :

1.2.1. Cnenku ¢ ueHHsIMu Gymaramu (32 HCKJTIOYEHHEM CHIETIOK C ACO3UTHBIMU cepTu(UKaTaMH,
CACIIOK PEMO H CACNOK C MPOM3BOJAHBIMH (DMHAHCOBBIMH WHCTPYMEHTAMH) JOKHbI COBEpIIATECS HA
OPraHM30BaHHBIX TOPrax Ha YCIIOBHAX MOCTAaBKH HPOTHB IJIATeXKa W HA OCHOBE 3asBOK Ha HOKYIIKY U
3afBOK Ha MPOJAXKY UEHHbIX OyMar 10 HaWTy9IIMM H3 YKA3aHHBIX B HEX [CHAM IIPU YCJIIOBHH, YTO 3asBKH
A/Ip€COBAaHbl BCEM y4aCTHHKAaM TOProB M MH(MOpPMALMs, [O3BOJISIONAs HICHTU(DUIUPOBATH MOABIINX
3ajBKM yHAaCTHUKOB TOPrOB, HE PAacKPBIBAETCA B XOJE TOProB APYIHM YYAacTHHKAM, 33 HCKIIOYEHHEM
CJIy4aeB, yKasaHHBIX B moAnyHkrax 1.2.2-1.2.12 nactosmero nyHkra.

1.2.2. Paspemaercs coBepimieHne caenok ¢ AOMYIICHHBIMH K OpPraHM30BaHHbIM TOpPram
OOIIMralHsIMM, aKIHAMH H HHBECTHIMOHHBIMH [ASMH TNaeBbIX HHBECTHIMOHHBIX donmoB 6Ge3
cobmoaenus TpeOoOBaHHI, [IPCIyCMOTPEHHBIX MOANYHKTOM 1.2.1 HacTosiero myHKTa, ec/id yKa3aHHbIE
CICJIKK COBEPIIAIOTCS Ha OPraHM30BAHHBIX TOPraXx Ha OCHOBE aPECHBIX 3asBOK, YKA3aHHBIX B ab3arle
nepBoM nojnyHkra 1.13.1 mynkra 1.13 Tlonoxenust Banka Poccuu ot 17 okTsa0ps 2014 roga Ne 437-I1
«O NeATeNbHOCTH 1O MPOBEJCHHIO OPraHH30BAHHBIX ToproB» (manee — Ilonmowenne Ne 437-I1),
3aperuCTPUPOBAHHOTO MUHHICTEPCTBOM, Ha YCIOBUSIX [OCTABKH IPOTHB ILIATEXKA.

1.2.3. Paspemiaercs coBeplleHHE CHETOK MO NpUOOPETEHHIO LEHHBIX Oymar (3a MCKIIOYEHHEM
aKIMi  POCCHHCKMX OMHTEHTOB) B XOjJ€ HX pasmenenuss  0e3  cobumogeHHs  TpeboOBaHMil,
MPelyCMOTPEHHBIX MOANYHKTOM 1.2.1 HacTosmiero mynkra, eciu YKa3aHHbIC CICIKH COBEPILUAIOTCS Ha

YCIOBUSX IPEINOCTABKY HEHHBIX Oymar co CTOPOHbI KOHTPATEHTA MJIH Ha OPraHH30BAHHbIX TOprax Ha
" YCIIOBHSIX TIOCTABKH [POTHB I1J1aTEXa.

1.2.4. Pazpemaercs coBeplieHHe CHENIOK IO NPHOOPETEHUIO aKIUM POCCHUCKUX 3MHTEHTOR,
KOTOpBIE BNEPBBIC MYOIMYHO PA3MEMIAIOTCS HA OPraHW30BAHHBIX TOPrax M (MIH) KOTOPBIE BIICPBbIE
pe/UIaraloTess K myOiauYHOMY OOpALIEHHIO IyTeM NpeoKeHNs HEOrpaHH4YEHHOMY Kpyry Juil, ©Oe3
COOJIIO/IeHHsT  TPeOOBaHMi,  IMPETyCMOTPEHHEIX nojnynkrom 1.2.1  HacTosiero myHkTta, 1pu
OIHOBPEMEHHOM COOIIIOICHHH CIIEAYIOIMX TpeOOBaHUiA:

— CACIKH COBEPLIAIOTCS HA YCIOBUAX MPENOCTABKH HEHHBIX GymMar CO CTOPOHBI KOHTpPAreHTa
HJIH Ha OPraHM30BaHHBIX TOPrax Ha YCIOBHSX MTOCTABKU MPOTHUB IIJIaTeXa;

— COBOKYIIHO€ KOJIMYECTBO MPHOOPETEHHBIX B COCTaB NEHCHOHHBLIX PE3epBOB (hOHAA AaKIwii,
YKa3aHHBIX B ab3alle MEPBOM HACTOAIIETO MOAMYHKTA, HE MpPEBBINACT 5 IPOLEHTOB OT o0OIIero
KOJTMYeCTBa yKa3aHHbIX aKI[UH;

— COBOKYNHAs CTOMMOCTh aKIMH, yKazaHHBIX B ab3alle IIEPBOM HACTOSAIIETO MOIYHKTA,
cocTaBiisieT He MeHee 50 MuTHapaoB pyoeii;

: HonyckaeTcs copepllieHre CIEN0K TONbKO ¢ TEMH AKTHBAMH, Ha KOTOPBIE OTKPbIThI TUMUThI B MHBECTHLIHOHHOMN Nekiiapauun
u JIumutHO#M BegoMocTu ®oHna
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— OMHTCHTY aKIMH, yKa3aHHbIX B a03alle NePBOM HACTOSIETO MOAMYHKTA, IPHCBOCH KPEIUTHbIH
PEUTHHT HC HHIKC YPOBHS KPEIUTHOIO PEHTHHIA SMHUTEHTA OONHMraiuil, ycTaHoBIeHHOro COBETOM
aupekropos banka Poccun B nensx npumenenus a6zama BTOporo noanynkra 1.1.3 nyuxra 1.1 Vkazauus
Ne 5343-V;

— OMHMTCHTOM aKIMH, YKa3aHHBIX B a03alle IEPBOM HACTOANIErO MOAMYHKTA, 3aKITIOYEH JIOTOBOP 0O

MOJIepPKaHHK (CTAOMIM3anKy) LUCH Ha YKa3aHHbIC aKIMH, CTOPOHOM KOTOPOIO SBJSETCS poccuiickas
Oupxa.

1.2.5. Pasperaerca coBeplICHHE ClENOK M0 MPHOOPETEHUIO FOCYJIapCTBEHHBIX LEHHBIX Oymar
Poccuiickoit ®enepanmu, crenuanbHO BHIMYIEHHBIX 1S PasMEIICHUA CPEACTB MHCTUTYIHOHAIBHBIX
MHBECTOPOB, Oe3 coOmoieHus TPeOOBAHHI, IIPeAYCMOTPEHHBIX NOANYHKTOM 1.2.1 HacTosmero IyHKTa,

€CJH YKA3aHHLIC CACIKH COBEPUIAIOTCS B COOTBETCTBHM € YC/IOBHAMH IMHUCCUH U OODAIIEHHS yKa3aHHBIX
LEHHBIX Oymar.

1.2.6. Paspemaercs coBepileHHe CHENOK 10 HPHOOPETEHHIO OONMIamuii  BHENIHHX
obnurannoHHbIX 3aitMoB Poccniickoit Menepaunn 6e3 cobmoaeHus TpebOBaHUH, MpeTyCMOTPEHHBIX
NOAITYHKTOM 1.2.1 HACTOSIIEro MyHKTa, HPH OTHOBPEMEHHOM COOIIOICHAH CIIeTyIOIHX TpeboBaHUiA:

— PpacHeThl [0 CIEIKaM OCYIIECTBISIOTCS Ye€pe3 MEKIYHApOJHBIE PACYETHO-KIHPHHTOBBIE
ueHTpbl EBpoxsmp Bauk (ropox bpioccens), Kimuperpum Baukuar (ropox JIrokcemOypr) u (uiu) yepes
HEeHTPabHBIN AEMO3UTapHii;

— PacYeThl MO CAENKAM OCYINECTBIAIOTCS HA YCIOBUSX IOCTABKM IPOTUB ILUIATEXA HIIM
NPeaOIIATHI (IPEIIOCTaBKH) CO CTOPOHBI KOHTPAreHTa.

1.2.7. Pazpemaercs coBepuieHHe CIEOK C IEHHbIMH Oymaramu Ge3 coGmrosenus TpeGoBaHuii,
MPEIYCMOTPEHHBIX MOAMYHKTOM 1.2.1 HAcTOSLIEro MNYHKTA, €CIHM 3aKOHOAATeCTBOM PocCHICKOM
Genepaunn 1 (WIK) AOKYMEHTaMH, YIOCTOBEPSIOUMMH I1paBa, 3aKpellieHHbIE HEHHBIMH Oymaram,
OnpejieieHa IeHa LEHHBIX OyMar WM yCTaHOBICH MOPSIOK €€ ONpeleeHHMs B IENAX COBEPLICHHMS
YKa3aHHBIX CIENOK.

1.2.8. Paspernaetcs copepiieHHe CIeNOK ¢ LEHHBIMH OyMaramu, He JOMYIIEHHBIME K 0OPAIeHHIO
Ha OpraHM30BaHHBIX TOprax, 0Ge3 cobmojeHHs TpeGOBaHMif, MPETYCMOTPEHHBIX MOANYHKTOM 1.2.1
HaCTOSILIEr0 MyHKTA, €CJIM PAcUeThl 110 YKa3aHHBIM C/IE/IKaM OCYIIECTBIAIOTCS Ha YCIOBHUSIX MPEAOIIATE
(TIpearnocTaBKH) CO CTOPOHbI KOHTPAreHTA.

1.2.9. Paspemaetcs coBeplieHHe CIENOK C LCHHBIMH Oymaramu Ge3 coBmmoaeHus: TpeGOBaHHiA,
MPEeyCMOTPEHHBIX TOAIYHKTOM 1.2.1 HacTOAIIEro IyHKTa, €CM MpaBHJIaMH OPraHW30BAaHHBIX TOPIOB
HE [IPEJlyCMOTPEHO MX COBEpIIEHHE Ha OCHOBAHMM Oe3afpecHbIX 3asiBOK, YKa3aHHBIX B a03ale MepBoM
moanmyHkTa 1.13.1 mynkra 1.13 Tlonoxenuss Ne 437-I1, u ecnu ykasaHHbIE C/IEJIKH COBEPLIAIOTCS Ha
OpraHHM30BaHHBIX TOPrax Ha YCIIOBHAX IIOCTABKH IIPOTHB IJIaTEXa.

1.3.10. Paspemaercs coBeplIeHHE CCNOK C HEHHbIMHU Oymaramu 6e3 cobmo/ieHus TpeOOBaHHI,
MPEAYCMOTPEHHBIX MOMTYHKTOM 1.3.1 HacTosiero mMyHKTa, eclii yKa3zaHHBIE C/IEJIKH COBEPINAIOTCS C
EHTPaIbHBIM KOHTPAreHTOM B COOTBETCTBHH € 4acThio | ctaThu 13 PenepanbHoro 3akona ot 7 (espais
2011 roga Ne 7-@3 «O kIupHHTe, KIHPHHTOBON NEATENBHOCTH M IIEHTPAIBHOM KOHTPAreHTEY.

1.3.11. Pa3pemmaercs coBepuieHne CIeNOK 10 MPHOOPETEHHIO aKIMii POCCHIACKUX IMUTEHTOB 03
cobmonenns  TpeOoBaHMHM, MPeIYCMOTPEHHBLIX NOAMYHKTOM 1.3.1  HacTosimero mnyHKTa, TpH
OZTHOBPEMEHHOM COOIOCHHH CIICAYIOMMX TPeOOBaHMUI:

— CHCJIKH COBCPLIAKOTCA Ha YCIIOBHAX NpCAnoCTaBKi IEHHBIX 6}’M3F CO CTOPOHbI KOHTparcHTa
WIIH Ha YCJIOBHAX MOCTABKH IPOTHUB ILJIATEXKA,

— I[I€Ha aKIHH He IMPEBBIIACT MMOCICIHIOK LIEHY 3dKpPbITHA TOProOoB VYKas’saHHBIMH aKIHUAMH 10
OOBSIBICHUS MPEUTOKEHUS O IPOJANKE AKIIHH;

— CHENKH COBEPIIAIOTCS B Te4eHHe 2 pabouux JHEH co JHS OOBABIECHHS MPEIIOKEHHS O
MpoJiaxke akIui.
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1.3.12. Paspemraercs coBeplleHHe CEIOK ¢ HEHHBIMH Oymaramu Ge3 cobimosenus TpeGoBaHMiA,
IPEAYCMOTPEHHBIX NOAMYHKTOM 1.3.1 HACTOSIEro NyHKTA, €C/lM NPHHSTBIMM B COOTBETCTBHH ¢
3aKOHOJATE/ILCTBOM Poccniickoit Qenepauun pemenusmu [Ipasutensertsa Poccriickoit Denepanuu,
pemenusmu LlenTpanbroro 6anka Poccuiickoit @enepanuu onpejieeHa 1eHa IeHHbIX 6ymar. Cuenku no
NPHOOPETEHMIO YKa3aHHBIX LEHHBIX Oymar COBEpIAIOTCS 1O [eHe, He MPEBBILIAIOIICH OIPEIENEHHYIO
YKa3aHHbIM 00pa3oM 1ieHy, B Tedenue 10 paGounx aHeii co aus MPUHATHS COOTBETCTBYIOMIETO PEIICHHUS

O [CHE W Ha yCIOBUAX IIOCTABKU MPOTHB IUIATENA WIM NPEANOCTABKA IEHHBIX Oymar co cTopoHsI
KOHTparcHra.

1.3.13. Pasperaercs 3akmoueHue ZI0TOBOPOB PEIIO, €CJIH OHH 3aK/TI0YarOTCS HA OPraHM30BaHHBIX
TOprax ¥ COOTBETCTBYIOT XOTs ObI OTHOMY U3 CJIe/LyIOIHX TpeDOBaHUIA:

— KOHTPAreHTOM I10 JIOTOBOPY PEMO ABJAETCA HEHTPAIBHBIM KOHTPAreHT,

— Gonx (ynpaensromas komnanus (GpoHaa) ABISETCS MOKyIaTeeM o IEPBOM YacTH JIOTOBOpA
Pemo, NPEAMET W yCIoBUs 00 00S3aHHOCTAX KakIOH M3 CTOPOH [IpH U3MEHECHHUH 1I€HBI LIEHHBIX Oymar,
TEPEAAaHHBIX IO OrOBOpPY PEMNo, yNiauyuBaTh APYroi CTOPOHE ACHEKHBIE CyMMbl M (WIIH) nepenaBath
LIeHHbIC OyMard B COOTBETCTBHM C MyHKTOM 14 ctareu 51.3 DenepanbHoro 3akoHa «O phIHKE HEHHBIX
Oymar», KOTOpOro COBNAJAIOT C IPEIMETOM K YCJIOBHAMH JIOTOBOpA PeIio, 3aK/II0YaeMOr0 EHTPAIbHBIM
KOHTPAreHTOM, OCYIIECTBIIAIOIMM ONEPALUU HA ITHX K€ OPraHW30BAHHBIX TOprax (gaiee - JI0T0BOP
PEMO € LCHTPATLHBIM KOHTPAreHTOM), M KOTOPBIM MPEYCMOTPEH JIUCKOHT K 00ECIeUeHHUIO B pasMepe He
MCHBIIIC pasMEpa CTABKH PBIHOYHOIO PHCKA IO JOTOBOPAM PENO ¢ HEHTPAIbHBIM KOHTPAreHTOM.

[To moroBopy perno MOTyT mepenaBaTbest TONLKO AKTHBBI, IPEAYCMOTPEHHBIE noanyHktamu 1.1.1-
1.1.13 mynkra 1.1 Vkaszauus Ne 5343-V.

1.3.14. Paspemaercs 3aKMOYeHHE OTOBOPOB, SBISIONIAXCS POH3BOAHBIMMU (bMHAHCOBBIMH
MHCTPYMEHTaMH, [IPH OJTHOBPEMEHHOM COOIIOICHUH CIIEIYIOMUX TpebOoBaHMil:

— YKasaHHBIC JOTOBOPBI 3aK/IHOYAIOTCS € NPOW3BOJHBIMM (DHMHAHCOBHIMH HMHCTPYMEHTAMH Ha
OPraHM30BAHHBIX TOPrax ¢ UCHTPAIbHBIM KOHTPAareHTOM Ha OCHOBE 3asBOK M0 HAUIYUIIHM W3
YKa3aHHBIX B HUX [I€HAM;

~ — 3a4BKM  aJpecOBaHBl  BCEM  yYaCTHHKaM  TOProB, MH(OPMAIMS,  [O3BOJSIOMIAS

H/ICHTH(HIMPOBAT IIOJABUINX 3aSBKH YYaCTHHKOB TOProB, HE PAcCKphIBAETCsS B XOLE TOProB JAPYTrUM
Y4aCTHUKaM.

1.3.15. PaspemaeTcsi coBeplIeHHE CAETOK KYIUIH-NPOIAKH BATIOTHI HHOCTPAaHHBIX IOCYIapCcTB U
AparouleHHBIX META/UIOB, HE ABJIAIOIIMXCS [POU3BOJIHBIMH (HHAHCOBBIMH HHCTPYMEHTAMH, TPH
coOroieHHH XOTs ObI OXHOTO M3 CIIEAYIOMHUX TPeGOBAHMIA:

— YKa3aHHBIC C/IEJIKU COBEPILIAIOTCS HA OPraHU30BaHHBIX TOPrax;

— YKa3aHHbIE C/EIIKH COBEPUIAIOTCS € KPEAUTHBLIMH OPraHU3alUsMU, COOTBETCTBYIOIIMMHU
TpeboBaHusM ab3aleB BTOPOTo - 4eTBepToro moamyHkra 1.1.1 nynkra 1.1 Vkazanus Ne 5343-V, umm ¢
LCHTPAJILHBIM KOHTPAreHTOM.

1.3.16. Paspemaercss coBeplieHHe CHENOK C aKTMBAMH, KOTOPBIE MOTYT BXOJWTh B COCTAB
MCHCHOHHBIX PE3EPBOB (3a HCKIIOYCHHEM CIIEJIOK C LIEHHBIMH Oymaramu, IPOU3BOAHBIMU (PMHAHCOBBIMH
MHCTPYMEHTAMH, CIENOK KYIUTH-NIPOJaXKM BallOThl HMHOCTPAHHBIX TOCYJAapCTB M JIParoleHHBIX
MCT&J‘IJ’IOB), €CJIH pac4de€Thl I10 VYKa3aHHBIM CICJIIKaM OCYHICCTBIIAKOTCA Ha YCIIOBHAX IIpEeaoIIaThI
(NPEanocTaBKH) CO CTOPOHBI KOHTPAreHTa.

1.3.17. Paspemaercss coBepLIEHHE C/ENOK C AKTHBAMH, KOTOPBIE MOTYT BXOOHTh B COCTAB
IEHCHOHHBIX PE3ePBOB, TOJIBKO €C/IM B COCTaB 00ECIECUYEHUS 10 YKa3aHHBIM CIE/IKAM HE BXOISAT AKTHBBI,
He mpepycMoTpeHHble noAnyHkramMu 1.1.1-1.1.18 mynkra 1.1 Ykasanus Ne 5343-V (B ciyyae Hanuuus
obecrnieueHus).

» TpedoBaHHi K aKTHBAM, B KOTOpPbie OCYUIECTBJNETCS HHBECTHDOBAHHE cpencTs
NEHCHOHHBIX HAKOIIEHUH H Pa3MelleHHe CPeICTB MeHCHOHHBIX Pe3epBoB
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ViHBecTUpOBaHHE NEHCHOHHBIX HAKOIUICHHH (hoH/a paspeIacTCss B aKTHBbI, COOTBETCTBYIOIIHE
CIICYIOLIMM TPEOOBAHHAM, €CITM HHOE HE YKA3aHO B JICHCTBYIOIIEM 3aKOHO/IATE IbCTRE:

1. T'ocynapcTBennbie nennsie Gymarn Poccuitckoit ®eneparuu.

2. O6nurauuy poccHHCKHX SMHTEHTOB (32 UCKITIOUEHHEM OOIHTalMi ¢ HITOTCYHBIM HOKPBITHEM H
CyOOPIMHHPOBAHHBIX OO/IMIaLMH KPEIUTHBIX OpraHM3aluii), COOTBETCTBYIOIINE OJJTHOMY U3 CIIEAYHOIIUX
KPHUTEpPHEB:

— BbIIYCKY OOiurauuii, B TOM umclie OOAMranmii, BBILIATHI (YacTh BBIILIAT) 110 KOTOPEIM
YCTAHOBJICHbI B BUIIE (HOPMYJIBI C IEPEMEHHBIMU M (MITH) 3aBUCST OT H3MEHEHHS CTOMMOCTH AKTHBOB HITH
HUCTIONHEHASA 0053aTENbCTB TPETHHMH JIMLAMH, [PHCBOEH PEHTHHI HE HMXKE YPOBHS, YCTAHOBJICHHOTO
Coserom mupextopoB Banka Poccunm, a B ciydae ero OTCYTCTBUSI SMHUTEHTY OOIMrauuii MpHCBOCH
PEUTHHT HE HUXe YPOBHS, ycTaHOBieHHoro CoBeToM aupextopos bamka Poccuu, nuGo [OPYYHTEITIO
(rapanTy) no Takum OGNMraluMsM NPHCBOGH PEHTHHI He HIKe YPOBHA, ycTtaHoBJIeHHOTO CoBETOM
aupexTopoB banka Poccuu;

— Oo0lMranuu, He COOTBETCTBYIOLIME KPUTEPHAM, YKa3aHHBIM B a03alax BTOPOM HacTOSIIETO
[IyHKTa, BBITYIICHBI SMUTCHTOM, SABISIONIUMCS KOHLECCHOHEPOM IO KOHIIECCHOHHOMY COTJIAIIEHHIO.
3aKJTIOYEHHOMY B COOTBETCTBUM C 3aKOHOJATEIbCTBOM Poccuiickolt Mefepamud 0 KOHIECCHOHHBIX
COTTIAIICHHAAX, KOHIICICHTOM 110 KOTOpOMY sBiisieTcs Poccuiickas ®enepauust, 6o cydbekT Poccuniickoit
Desepaunn, 100 MYyHHIMIAILHOE OOPA30BAaHWE C YHCIEHHOCTHIO HACENCHHS Oolee 1 MUILTHOHA
HIE€JIOBEK IO MOC/IEAHMM JaHHBIM, OMYOJIMKOBaHHBIM Ha ouuIHaTIbHOM caiite DenepaabHOIL CITyKObI
FOCYyNapCTBCHHONW CTaTUCTUKH B MH(OPMAIUOHHO-TEIEKOMMYHHKAIIMOHHON CeTH «MuTepuer» Ha
MOMEHT NPHOOPETEHUs TaKHX 00/UTallki, 1160 110 KOHIIECCHOHHOMY COTIIAIIEHHIO, IIPEAYCMOTPEHHOMY
yactbio 1 craten 39 @enepanbHoro 3akona or 21 wmrons 2005 roga Ne 115-03 «O KOHIECCHOHHBIX
COrIAMICHUSAX» M CyMMa HOMHHAJIBHBIX CTOMMOCTEH BCEX HaXOANIMXCs B 0OpaleHuy oOnuranuit 3Toro
SMHUTEHTA Ha KaXIbld JieHb He npesbimaer 110 mpoueHToB 00bEMA MHBECTHIINIA, MTPEIYCMOTPEHHBIX
BCEMH 3aK/IIOYEHHBIMU YTHM SMHUTEHTOM KOHIIECCHOHHBIMH COTJIAIIEHUSIMH.

B nemsx mpumenenus aG3anes BTOPOIO W TPETHEr0 HACTOSIIErO MyHKTA PEHTHHT NOPpYYHUTENs
(rapaHra) Mo OOIMranMsM HCIOJB3YeTCs TONBKO B CIIydYae, €CiH IOPYYHTENLCTBOM OGECHeuuBaeTCs
MCHOJIHEHHe 00s3aTeNbCTB MO TakuM OOIMralusM MOJHOCTBIO M (MIIM) rapaHTHel obGecneuuBaercs
UCTIOJTHEHHE 0053aTeNIbCTB 10 TAKUM OOJHralusM Ha CyMMY MX HOMHHAIBHOM CTOMMOCTH M IIPOLIEHTOB
110 HUM (TrOCYAapCcTBEHHOH rapaHTHeil, BBIIAHHOM B COOTBETCTBHMH € OHOJKETHBIM 3aKOHOAATEIHCTBOM
Poccuiickoii ®enepannn, obecnednBaeTcs UCMOJTHEHHE 00S3aTENIBCTB [0 TAKAM OOJIMTralHaM Ha CYMMY
HX HOMHHAIIBHOH CTOUMOCTH).

3. JleHexHble cpeicTBa B pyOMsSX M B HMHOCTPAaHHOW BajliOTe Ha OAHKOBCKHX JIEMO3MTAX. 34
HCKIIIOYCHHEM OaHKOBCKMX JIEMO3MTOB, BHIIATHI (YacTh BBIMIAT) MO KOTOPBIM YCTAHOBJICHBI B BH/IE
bopmynEI C MepeMeHHBIMH, W HA CYeTaX B KPEAMTHBIX OPraHHU3AIMSAX, KOTODBIC COOTBETCTBYIOT
3aKOHO/IATe/IBHBIM TPEOOBAHUAM, MpPH YCIOBHMH, YTO JOTOBOP, Ha OCHOBAHMH KOTOPOTO CpEICTBA
MEHCHOHHBIX HAKOIUICHHH (OHIa pasMemaroTcs B JEINO3UTHl MM HA CYETaX, COAEPKHT YCIOBHE O
JAOCPOYHOM PacTOPXKCHHUHM YKa3aHHOI'O JA0roBopa B CBA3H ¢ TEM, YTO KpeauTHasA OopraHusanusa rnepecraia
COOTBETCTBOBATh 3aKOHOAATEIbHBIM TpPeOOBaHHMAM, B COOTBETCTBHH C KOTOPHIM Takas KpeauTHas
OpraHusanus 00s3aHa BEPHYTh CyMMY JEMO3UTa (OCTAaTKa Ha CYETE) U TPOLEHTHI 110 HeMY, HAYHUCIICHHBIC
UCXO0/s U3 MPOLIEHTHOH CTaBKH, ONPEIeIEHHON TOTOBOPOM.

B nensix cobmroienust yKasaHHOIo OrpaHHYEHMs! ICHEIKHBIE CPEJICTBA B PYOJISAX M B MHOCTPAHHO#M
BAIOTe Ha OAHKOBCKUX JEMO3MTAaX MM Ha CYeTax B KPEAMTHOH OpraHM3allid, KOTOpas mepecTala
COOTBETCTBOBATH 3aKOHOAATE/ILHBIM TPeOOBAHHUAM, HE MO3/Hee pabouero [Hs, CIAEAYIOIIEro 3a JHEM
YCTaHOBJICHHUS TAKOTO HECOOTBETCTBUS, JIOJKHBI OBITH UCTPEOOBAHEKI Y TAKOW KPEIUTHOM OPraHU3aLuy B
COOTBETCTBHUH C YCIOBUSIMU IOTOBOPA, NMPEIYCMOTPEHHOTO ad3aleM NepBbIM HAaCTOSIIETO MYHKTA.

B uensx npumenenus a63aies IepBOro ¥ BTOPOTrO HACTOSLIETO MYHKTA AOMYCKAETCS HAX0XK/ICHHE
JACHEXKHBIX CPEJICTB B PyOJIsIX M MHOCTPaHHON BamioTe Ha OAHKOBCKMX JEMO3UTAX, 3a MCKIIOUEHHEM
OaHKOBCKHMX JCTIO3UTOB, BBILIATHEI (YacTh BHINUIAT) MO KOTOPBIM YCTAHOBIEHBI B BHAE (GOPMYIbl ¢
NMEPEeMEHHBIMHA, W Ha CYE€Tax B KPEJWTHOH OpraHH3alliM, HE COOTBETCTBYIOMIEH 3aKOHOJATElbHBIM
TpeDOBaHUsM, IIPU OJHOBPEMEHHOM COOITIOEHHH CIIEAYIOLUIMX YCIOBHI:

— B OTHOLICHMH TaKoi KpeAWTHOM opranusauun CoBeToM QupexkTopoB banka Poccuu
YTBEPKAEH B COOTBeTCTBHM C DesepanbHeM 3aKOHOM OT 26 okTsOps 2002 roma Ne 127-®3 «O
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HECOCTOATENILHOCTH  (OaHKpOTCTBe)» TMiaH yuactus Bamka Poccuu B OCYHIECTBIICHUH Mep Io
MPEAYNPEKACHUIO OaHKPOTCTBA KPEAUTHOM OpraHu3alluu;

— KPCOMTHAs OpraHu3alus COOTBETCTBOBAIA 3aKOHOIATETLHEIM TPEOOBAHUSM 110 COCTOSHHIO
Ha Jaty yreepxaeHus CoBetoM mupekTopoB bamka Poccnn miama ydactuss banka Poccuu B
OCYUICCTBICHUH MED MO MPEeRYNpPEXkICHHIO GaHKPOTCTBa KPEAUTHOM OpraHu3anuu jubo B TeyeHHe
[ICCTH MECSILIEB, IPEALISCTBYIOILUX i

— Ha obuuuaneHOM caiite Banka Poccun B MH(OPMALMOHHO-TEIEKOMMYHHKALHORHOM CeTH

«MuTtepuer» pasmemena wuHbOpPMALHS O rapantuposannn  bankom Poccunm HenpepbisHOCTH
ACATEIIbHOCTH TaKOW KPENUTHOM OpraHu3aiuu;

~ CPOK HaxoX[CHHUs IEHEXHBIX CPEICTB B PyOIsX u MHOCTPAaHHOM BallOTe Ha OaHKOBCKHUX
ACTO3HTaX W Ha CYETAX B TAKOM KPEIMTHOM OpraHW3allku He [IPEBBIIACT CPOKA peaiu3allii IJIaHa
yuactust banka Poccun B ocymectsienun MEp MO MpeayNpeXACHUIO GaHKPOTCTBA TAKOHW KpeaMTHOM
OpraHu3aluy.

4. Axuun poccuiickux AKIHOHEPHBIX OOIIECTB, BK/IIOUEHHBIE B KOTHPOBAIBHBIN CIHCOK IIEPBOTO
(BBICIIETO) YPOBHSA XOTS Obl 0/1HOM 3 POCCHHCKHX OMPIK MM CIHCOK JUTa pacuéta MHaekca MMBB. unu
cermenT PUW-Tlpaiim cnncka neHHbsx Gymar, AOTYLICHHBIX K TOPraM OpraHu3aropa TOPTOBIIH Ha PhIHKE
LeHHBIX Oymar, BXoasuero B I'pymmy «Mockosckast bupixay.

Pasmeinienne cpencts mencnonHrIx pezepeos ®omma paspernacTcs, B TOM 4HCIE B pe3yjbTare
3aKIIFOYEHHS I0OTOBOPOB PENO, B CIEYIOLIME aKTUBHI:

1. JlenexHble cpecTBa B pyOiIsx U B WHOCTPaHHOH BaJIIOTE rOCYapCTB, SBJISIOMMXCS YICHAMH
EBponeiickoro coro3a, EBpa3uiickoro sKoHOMHYECKOro co03a (EADC), Opranusanmu KOHOMHYECKOTO
cotpyannyectsa ¥ pasBuTHs (ODCP), yuactHukamu BPUKC (naiee coOOTBETCTBEHHO - HHOCTpPaHHOE
FOCYAapCTBO, BajlloTa MHOCTPAHHBIX rOCYAApCTB), HA CYETAX W BO BKJIANAX (JENO3MTAX, B TOM UHCIIE
CYOOPAMHUPOBAHHBIX JIETIO3MTAX) B KPETHTHEIX OpPraHM3AlMAX, B KPCAUTHBIX OpraHu3alysX [pu
OZIHOBPEMEHHOM COOJIIOACHHH CIELYIOIIMX TpeOOBaHHIA:

— HaIM4Yhe y KpEIMTHOH OpraHW3alMHM YHWBEPCAIBHOH JIMIEH3MM Ha OCYIIECTBICHHE
0aHKOBCKHUX Orneparuii;

— HalM4ue y KpeIUTHOM OpraHM3alMM KPeAWTHOIO peHTHHra He HHIKe YPOBHSL,
ycranopieHHoro CoseToM IupekTopos banka Poccuu B COOTBETCTBHH OYHKTOM 17.5 yactu nepBoii
cratbu 18 denepansroro 3akona ot 10 mroms 2002 roaa Ne 86-03 «O LlenTpanbHoMm Ganke Poccuitckoit
@enepaunu (banke Poccun)»;

— OTCYTCTBHC 3alpETa HA MPHBJICYCHHUE KPEJUTHOW OpraHu3aluell BO BKJIAABI JIEHEKHBIX
CPEeICTB (DM3MYECKHX /MLl H HA OTKPHITME CUETOB (DH3MUECKHUX JIHIL, IPEeyCMOTPEHHOTO YacThio 3
cratb 48 DezepanbHOro 3akona ot 23 aexabps 2003 roma Ne 177-03 «O CTpaXxOBaHUH BKJIJOB B
Oankax Poccuiickoit ®eneparmny;

— HAIMYMe B JIOTOBOPE, HA OCHOBAHHH KOTOPOIO CpENCTBA MEHCHOHHBIX —pPE3epPBOB
Pa3MCINAIOTCS Ha CYETaX WM BO BKJIaJax ([ENO3UTaxX, B TOM YHCIe CyOOPAMHHPOBAHHBIX JICO3UTAX) B
KPCAMTHOH OpraHu3alluy, YCIOBHS O €ro JIOCPOYHOM PACTOPIKEHHH B CBS3H C TEM, UTO KPEAMTHAS
OpraHu3allusd MepecTana COOTBETCTBOBATE TPEOOBAHHAM, NPETYCMOTPEHHBIM a63alaMd BTOPHIM -
HCTBCPTBEIM HACTOALIETO MOANYHKTA, B COOTBETCTBHH C KOTOPHIM YKa3aHHAs KpETUTHAs OpraHu3alus
00si3aHa B CPOK, He MPEBBIMIAIOIIKI 7 pabovuX THEH, BEPHYTH CYMMY OCTATKA HA CYETE MM BO BKJIAJE
(zemosuTe, B TOM YHCIE CyOOPAMHUPOBAHHOM JIETIO3UTE) M MPOLEHTHI 110 HEMY, HAYHC/ICHHBIC HCXOIS 3
TIPOLCHTHOH CTABKH, ONPEICICHHON JOTOBOPOM.

TpeGoBanus ab3aneB BTOPOTO - MATOr0 HACTOALIETO MOAMYHKTA HE NIPUMEHSIOTCS. B ClTydae
PasMCIICHUSL CPEJICTB IIEHCHOHHBIX PE3EPBOB B ICHEXKHBIE CPEICTBA HA CUETAX M BO BKJIAJaX (Iermo3uTax.
B TOM 4HCIIe CyOOPAMHMPOBAHHBIX JCTIO3UTAX) B KPEMTHOI OpraHu3aliy, KOTOPOl B COOTBETCTBHH CO
cratbeii 22 @enepansHOro 3akoHa ot 7 gekabps 2011 roga Ne 414-®3 «O LEHTPAIbHOM JIEIO3UTAPHH»
TIPUCBOCH CTATYC LCHTPAILHOIO JACMO3MUTAPHs, @ TAKKE B KPEAUTHOH OpraHuW3alMy, OCYINECTRISIOIEH
(QYHKUMH UEHTPATbHOIO KOHTPAreHTa, KOTOPOH MPHUCBOGH KpPeaHTHBIN PEHTUHI HE HHXKE YpOBHS,
ycraHoBeHHOTO CoBeToM aupekTopoB banka Poccuu.

B 1essx npHMeHeHHs HACTOSIIEr0 MOMIYHKTA Pa3pemIaeTes pasMelieHHe CPeCTB eHCHOHHbIX
PE3CPBOB B JICHCKHBIC CPEICTBA Ha CYeTaX W BO BKIaAaX (JEMO3MUTAX, 32 MCKIIOUEHHEM
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CYOOPAMHUPOBAHHBIX ACTIO3UTOB) B KPEAUTHOIM OpraHu3anyu, He COOTBETCTBYIOMIEH TpeboBanuio ab3arma
PETRErO HACTOSIIETO MOMYHKTA, NP OTHOBPEMCHHOM COOITIOICHAH CIIEIYIONMX TPEOOBAHHIA:

— B OTHOLUCHUH KpeauTHOH opranusanuu CoeTom mupekTopoB banka Poccun yreepsknen B
COOTBCTCTBHH CO cTarbeit 189.49 DenepansHoro 3akoma or 26 okTa0pst 2002 roma Ne 127-d3 «O
HECOCTOATENILHOCTH  (OAaHKPOTCTBE) IUlaH y4yacTHs banka PoccHu B OCYUIECTBIIEHUM Mep 110
NPEAYNPEKACHUIO OAHKPOTCTBA KPEAUTHOM OpraHM3aluy;

— KpCAMTHAY OpraHM3alus COOTBETCTBOBAlA TpeOOBaHHMIO ab3anma TPeThero HACTOSILEro
OAMYHKTA 10 COCTOAHMIO Ha JaTy yrBepx/aeHus CoBerom mupextopos Bamka Poccnnm miana y4acTtus

banka Poccuu B ocymectsiennn Mep 1o NPEAYNPEeXRACHHIO OaHKPOTCTBA KPEUTHON OpraHu3aiuy JH60
B T€UYEHHE 6 MecAleB, MPeIIIeCTBOBABIINX €if;

— Ha opuumansHOM caiite Banka Poccum B HH(OPMaIlMOHHO-TEIEKOMMYHHKAIIHOHHOM CeTH
«Murepuer» pasmemena unbOpMauHMs o rapautipoBanun bankom Poccun HenmpepsBHOCTH
JAEATETBHOCTH KPEAUTHOH OpraHu3allHH;

~ CPOK pasMCIICHUS CPEICTB MEHCHOHHBIX PE3EPBOB B JICHEKHBIC CPEICTBA HA CYETAX H BO
BKIIaJax (AeMo3nuTax, 3a HCKIOYCHUEM CyOOPMHUPOBAHHBIX IETO3UTOB) B KPEAUTHOMN OpraHu3alfu He
TIPCBLILIACT CpoKa peanus3alkd ITaHa ydactuss banka Poccuu B ocymecTBieHun MEp 1o
(PEAYNIPEXKICHHIO OAHKPOTCTBA YKa3aHHON KPeIUTHOH OpraHu3aluy.

2. 'ocynapcrBeHHbIe ieHHbIe Gymaru Poccuiickoit Desepanuy.

3. Obnvranuy poccHACKUX SMUTEHTOB (32 CK/IIOUEHHEM OBTHIAIMH ¢ HIOTCYHBIM MOKPBITHEM
U CyOOPAMHUPOBAHHBIX OOIHMIAlMi KPeIUTHBIX OpraHM3alyi), KPEAUTHBIA PEHTHHT BBIMYCKA KOTOPHIX
(TIpH OTCYTCTBHM KPEIMTHOTO peiTHHra BBIIIYCKA - KPEJAMTHBIA PEUTHHI SMHUTEHTa oOiuranuii am6o
KPEIUTHBIH pPEUTHHI mopyumTens (rapaHta) Mo O0JlMranusM) He HIDKE YPOBHS, YCTaHOBIEHHOTO
Cosetom mupextopos Banka Poccun.

B nensix npumeHeHHs HacTOSIEro MOAMYHKTA pa3MeELICHHE CPE/ICTB NEHCHOHHBIX PE3EPBOB B
00JIMrauuy, Mo KOTOPHIM HCIHOJB3YETCS KPEAMTHBIA peilTHHT nopy4uTens (rapaHra), paspeliaercs
TOJIBKO B CJTyHuae, €CTM B PCIICHAW O BBINYCKE YKa3aHHbIX OOJHIallMi COIEpIKarcs MpeayCMOTPCHHbIC
MyHKTOM 2 cTateu 27.2 @eniepanbHoro 3akona ot 22 ampens 1996 roga Ne 39-®3 «O PBIHKE LIEHHBIX
Oymar» CBelIeHHS O MOPY4HTEIbCTBE (HE3ABHCHMON TrapaHTHH, rOCYJIapCTBEHHOM TapaHTHW WM
MYHHUUMTIATBHON rapaHTUH) U [OPYYMTENLCTBOM, HE3aBUCHMOM rapaHTHel, MyHUIUIATBHOMN rapaHTHeH
obecrieunBaeTCs UCMOTHEHHE 00A3aTENbCTB [0 YKA3aHHBIM OGIHraIHaM TOJTHOCTHIO, & TOCY/IapCTBEHHOM
rapaHTHCH, BBIIAHHOH B COOTBETCTBHHM C OOKETHBIM 3aKOHOJATENIBCTBOM Poccuiickoii ®enepanuu,
00ecrieynBaeTCs UCIOMHEHHE 00A3aTe/IbCTB TI0 YKAa3aHHBIM OGJMraiusM Ha CYMMY HX HOMHHAJIbHOH
CTOUMOCTH.

4. Obnuraumy pOCCHHCKUX 3MMTEHTOB, NpPELYCMOTPEHHblE B a03allaX UeTBEPTOM-CELbMOM
mm.1.1.3 Ykazanaus Ne 5343-V.

5. AKIHMH POCCHICKMX SMHTEHTOB, BKIIOUCHHBIC B CIIHCKH /Uis pacueta Munexca Mochbupiu, u
HHOCTPAHHbIC ICTIO3UTAPHBIE PACTTUCKH HA YKA3aHHBIE aKI{HH.

6. AKIMK POCCHICKHMX SMHTEHTOB, HE BKJIFOUCHHbBIC B CIIUCKH Ul pacyeta Mumexca MocBupxu,
H HHOCTpaHHBIC ACTIO3HTAPHBIC PaclluCKH Ha YKasaHHbIC aKLIMH.

7. AKUMHM MHOCTPAaHHBIX DMUTEHTOB, POCCHIICKHE W WHOCTpPAHHBIE JICTIO3UTapHBIE PACIHMCKH Ha
AKIMHM HHOCTPAHHBIX SMHTEHTOB, C€CIIM YKa3aHHBIE aKIMM BXOIAT B pacyeT (DOHIOBBIX MHIEKCOB,
YKa3aHHBIX B IPUIIOKEHUH K Y Kazaauro Ne 5343-V.

8. AKIMM KPEIUTHBIX OpraHU3aLliii.

> IleaeBast 10X0QHOCTD

N IleneBas
(4]
= HammeHoBanume nokazarens JOXOIHOCTH
n/n &
(% ro/10BbIX)
1 [TencHoHHEBIE HAKOILIEHHUS 5 %
ITeHcHOHHBIE pe3epBbI 5%
3 CobctBennrle cpesictsa honma 5%
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» LleneBast CTPyKTYpa aKTHBOB

Jlnsi noctrkenus meneBoit noxogHocT MOHI B TeUeHHE roja MTAaHUPYCT [PHIECPIKUABATHCS

CJIE/lYIOIIeH LEeNIeBOR CTPYKTYPBI aKTHBOB:

cybnexroB Poceniickoit deneparuu

[lencuonusle [lencuonusie
Ne
Bt axtisa HaKOHJleHI/ISi Pe3epBEl
n/n (COBOKYTIHBIH (COBOKYTIHBIH
noprdens) noptden)
1 | Obnuramun poccHiiCKIX SMATEHTOR 40 % — 60 % 40 % — 60 %
['ocynapcTBeHHBIE IEeHHBIE OyMaru
2 yAap Y 0%—10% 0%-10%

3 ['ocynapcTBennsie nenusie 6ymaru
Poccwuiickoit ®eneparyn

40 % —70 %

40 % - 70 %

4 Jeno3uThl B pyOIisix B KpeIUTHbBIX
L Opra”Hu3anusx

0% —10%

0%-10%

CocTas u CTPYKTypa akTHBOB, B KOTOPBIE VIIPABISIOMHMH KOMITAHHIMHY MOTYT OBITH

WHBCCTHUPOBAHLI CPEIICTBA IIECHCUHOHHBLIX HAKOTIJICHUAH

Bun aktupa

MakcnamanbHas 1015 AKTHBA B
HHBECTHIHOHHOM noptdee
YIPpaBJISIel KOMIIAHHH

KPEIUTHBIX OpraHu3aImsx ***

AO YK «P®lI- AO «I'TIB-Y A»
Kanutam» (IMMH*) (ITH)
1. TocymapcTBeHHble  ueHHBIE Oymaru & )
Poccniickoit ®enepanuu 90% 90%
2.  TocyaapcTBeHHBIE €HHble  Oymaru
i i o, 40% 40%
cyonexToB Poccuiickoit ®enepariyu
3. Mynununaibuele oburanumy** 40% 40%
4. OGnuranmuy POCCHUCKUX SMHTEHTOB (3a
HUCKIIOYEHUEM aKTHUBOB, YKa3aHHBIX B 11.1,
n.2, mn.3, obmMraumit ¢  HIOTEYHbIM 80% 80%
MOKPBITHEM H CyOOpAMHUPOBAHHBIX
00JIMranyi KpeAUTHBIX OPraHu3aIHii)
: B X H erax
5. CpencrBa pyﬁnﬂ** a cu B 30% 30%
KPEJUTHBIX OpraHu3anmsax***
6. Jlemosutel B pyOnsX B KpPEIMTHBIX . .
opraHu3anusx* ** 30% 30%
7. Cpeactea B HMHOCTPaHHON BaMOTe Ha
CUeTax B KPEIUTHBIX OpraHu3anusx*** 30% 30%
8. Jlemo3uTtel B HWHOCTpAaHHOW BallOTE B
- ! 30% 30%

* - cosoxynro nopmepenu [TH, POIIC, BP u CIIB.

&k

- _CIMOUMOCHIb OAHHBIX _AKMUBOE & COBOKVHHOCHUY He Mmodcem npesviuiams  40% cmoumocmu coomeemcmeyiouieco

UHBECMUNWUOHHOSO m)pmd)e.m Vnpae.-?xmmeﬁ KOMRAHUU.
kEk _

CHIQUMOCHb QAHHBIX aKMUB0E U 0OAUZaNUI KPeQUMHBIX 0pP2aHU3AYUL 8 COBOKYRHOCMU He MoJcem npesviuams 30%

CMOUMOCIU COOMBEMCMEVIOW L0 UHBECMUYNHOHHOSO nopmdmrm ]«‘??DGG.-?R.'OH{BI} KoMNanuy. Axmuest, VKasaHubie @ h. 6 un 8.

(cpedcmea 6 pyonsx _u uHOCMPAHHOU GATIOME HA CYEMAX 6 KPeOUMHbIX OPSAHUZAYUAX, 8 MOM HUCIE HA CHeyUdIbHbIX

Opokepexux cuemax) 8 pazmepe, Hpeablid alouem YCIManHO8AeHHbIH AWMU, He VYltmbl8qiomces 8 mevenuu 135 pabovux oneti 3a

KANeHOapHwill 200.
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CocraB u CTpyKTypa akTHBOB, B KOTOpBIE YIIPABISIOMMMHE KOMIAHHAMU MOTYT GbITh
PasMEIUCHbI CPEICTBA EHCHOHHBIX PE3EPBOB

Maxkenmanbnas goas
aKTHBA B
HHBECTHIHOHHOM
noprgene
Bun akrusa ynpasasomeii
KOMITAHHH
AO YK «POI-Kanurtan»
(IP)

1. l'ocymapcrBennble uennble 6ymaru Poccuiickoit Denepatiun 90%

2. I'ocynapcTBenHble neHHble Gymaru cyOobekToB Poccuiickoii

Qenepanyn * 4l

3. Myrunmnansuble obnurammu * 40%

4. OOnuranmuu pocCHHCKMX SMUTEHTOB (3a HcKIOYEHHEM

AKTHBOB, YKa3aHHBIX B 1.1, 1.2, 1.3, o0auranuii ¢ unoTeyHsM 80%

TMOKPBITHEM M CYOOPAMHMPOBAHHBIX OOIMrALME KPEIUTHBIX »

OpraHu3aluii)

LCpeﬂCTBa B pyOJISX Ha CUeTaX B KPEAMTHBIX OpraHM3allusix 15%

6. Jlenosutel B py6iIsix B KPEUTHBIX OPraHu3aiusx ** 10%

7. CpezicTBa B HHOCTPaHHON BAIIOTE HA CYETaX B KPEIUTHBIX 159,

OpraHuzanuax ** ’

8. Jleno3uthl B HMHOCTPAaHHON BamiOTe B KPEUTHBIX 10%

OopraHuzanusx **

* - cmoumocms Qaniblx aKmugoe & cyMMe He 00micHa npesviams 40% cmoumochiu uHGeCmunuonHoeo nopmaens

VAPAGAAIOU et KOMAAHUU;
. cmouvocms dannbix _axmueos 8 cymuve we oonxcra npesviuiame 23% cmoumocmu UHBECIMUYHONHOCO _nopmdhens
VApAGIAIOW e KOMRAHUU _(Rpu_nepedaye uny ROIHOM B036DAME umMynecmeda 0014 cpedcme 6 pvonax Hda cyemax &
KDEOUMHBIX OP2AHUIAYUSIX MONCEM COCMAGTAMD 00 100%).

— 6 cocmace akmueos, VKA3aHHelx 8 cmpokax | - 4 mabiuypl yuumeleaiomes makyce akmuest, oncudaempie k ROAVYEHUIO NO
B8MOPoON yacmu 0o208opa peno u (i) nodnedcawue nepedave no 8MOPOL Yacmu d02080pa peno.

- cmoumocms 061U ayuil_KpeoumHblX Opeanu3ayuil, aKyuii Kpeoumiplx Opeanuzayuil, pavep GaHKOBCKUX Qenoumos (e
MOM uucie 6 UHOCMPAHHOU 6aiioMe) 8 COBOKVRHOCMU He Jomcua npeeviuiams 30 % CHIOUMOCHIN _UHBECIMUYUOHHO20
nopmghensi_ynpasisiouell komnanuiu. B cocmage AKIMUEOS, NOONAOAIOWUX _NOO _02PAHUYEHUE HACMOAUEs0 NROORYHKIG,
VHUMbIGAIOMCA QCHENCHBIE CPedCmBa Ha BAHKOBCKUX CHEMaX (68 MoM wucie UHOCMPAHHOU BAOMe) U HA CHEUUWTBHBLY
OpPOKEePCKUX CHemax.,

= MAKCUMANbHAA OONA 6 UHBECIMUYUOHHOM nopmene donda yennvix Gvymae 00Ho20 OPUOUYECKO20 JUYd (00H020 CVObekma
Poccutickoti_¢hedepayuu, odnozo mynuyunansiozo 00pA306aHUA) Wi 2PYRNBL CEI3AHHBIX IODUOUYCCKUX Tl He OOmNcHA
npesviame 10 _npoyenmos unsecmuyuonnozo nopmdens ponda. 3a uckuoueniem 20CYOUPCMBEHHBIX _YCHHBIX OYyMae
Poccuitickont dedepayuu.

» Tlopsia0K NpUBeXeHNs CTPYKTYPBI AKTHBOB K IeJIeBO CTPYKTYpe aKTHBOB

M3MeHeH#e CTPYKTYPBI aKTHBOB MOXKET MpeyCMaTpPHBATS:

- YAYHIICHHE Ka4yeCTBA KPEAMTHOTO MOPTQENs, BKIIOYas 3aMEHy HETUKBHIHBIX AKTHBOB
JIHKBHIHBIMH;

- MPUBC/ICHUAE CTPYKTYPBI aKTHBOB 110 CPOYHOCTH B COOTBETCTBHE CO CPOKAMH 00S3aTeNbCTB,
obecreunBaronee uX UCTMONHEHHE;

- COKpallleHHe pacXol0B, B TOM YHC/ie Ha 00ciyxuBanne DoHIa, M PACXOI0B HA €0 YIPABIICHHE;

- IpoOaxKy aKTHBOB, He ITPHHOCAILIMX O0X0/Jda, a Takxe dKTHBOB, IIpogaska KOTOPbIX HE 6}'113]"
MPENATCTBOBATH BBINOIHEHHIO 00si3aTebeTs DoHa;

- UHBIE MEPbI, HAIIPABIICHHBIE HA H3MEHEHHE CTPYKTYPhl AKTHBOB.
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» OrpanuveHnsi Ha NpPHHEMAaeMbIe ¢poHIOM cymiecTBeHHBIE PHCKH, CBSI3aHHbBIE ¢
npHodpeTeHHEM AKTHBOB

Wupopmanusi 0 CyIeCTBEHHBIX PHCKAX, CBS3AHHBIX C OCYILECTBIICHHEM Olepaldif Ha pHIHKE
UEHHBIX Oymar npu3sBaHa MpPeIyNpEIHTh O BO3MOXKHBIX MOTEPAX IIpH OCYLICCTBJIIEHUM Omepaiuii Ha
YKasaHHOM pbIHKE, OIHAKO HE pacKphIBaeT HHpOpMaumu 000 BCEX PHCKAX BCIEJACTBHE PasHOOOpa3ws
CHTyallW#, BO3HWKAIOIMX HA PBIHKE UCHHBIX Oymar. OrpaHuucHus Ha npuHuMaemeie  QoHgoM

CYWICCTBCHHBIC DPHCKH PEJIAMEHTHPYIOTCH BHYTPEHHMMH JOKyMeHTaMH ®oHIa M0 yhpaBieHHIo
pPHCKaMHU.

B HanGonee oOmem BHAe MOHATHE pHUCKA CBS3aHO ¢ BO3MOKHOCTBIO MOJOIKHTENLHOIO 280
OTPHLATEIEHOTO OTKJIOHEHHUS PE3y/ibTaTa ACATEIbHOCTH OT 0)KHIAEMBIX MM IUIAHOBBIX 3HAYEHHH. T.e.
PHCK XapaKTCPU3YET HEONPEAEICHHOCTD MOJIYYEHHS 0%KMIAEMOr0 UHAHCOBOTO Pe3ylbTaTa 1Mo WTOraMm
UHBECTHIIMOHHOH J€ATEILHOCTH.

IIpu ocymectsienuu omepauuii MHBECTHPOBAHMIO CPEICTB IEHCHOHHBIX HAKOIUICHHH M (nm)
Pa3MEIICHHUIO CPEICTB MEHCHOHHBIX DPE3E€PBOB BBIACNSIOTCS CIAEAYVIOIMUME OCHOBHBIE BHIBI M KJIACCHI
PHCKOB:

1) KpenutHslit puck:

— PuUCK, CBA3aHHBIIN ¢ pasMeleHreM CpeIcTB B GaHKOBCKHE J€TO3HTEI (BKJ1aJbl) ¥ pacyeTamHy.

' BankoBckas cuctema B PoccHu pasBHTA HEJOCTATOYHO 110 CPaBHEHHUIO ¢ MEXIYHapOJAHBIMH (DHHAHCOBO-
PACHCTHBIMH HHCTHTYTaMH, B CBS3H C YeM CYLIECTBYET PHCK 3aJePiKKH [LIaTekEH MPU NIEPEBOIE CPEICTB
BHYTPH CTPaHBbl, PUCK HEBO3Bpata OAHKOM CyMMbI BKJIJa M/WIH TIPOLIEHTOB 1o HeMmy. Jisi MUHUMH3ALUK
AaHHOTO pUCKa, IpH MHBECTUPOBAHUM TIEHCHOHHBIX HAKOIUICHHH M Pa3MEIeHHH [IEHCHOHHBIX PE3EPBOB B
OaHKOBCKHME JENO3UTHI (BKJIAAbI) HCMOIB3YIOTCS TOIBKO OAHKH, BXOJISIIME B CHUCTEMY CTpaXOBaHHS
0aHKOBCKHX BKJIAJIOB.

— Puck nedonra smurenra.

IIpy MHBECTMPOBAaHMM CPEICTB B TOCYAAapCTBEHHBIC, MYHHULMNAIbHBIE H KOPIIOpPaTUBHbIE OOJIUrallfK
CYLIECTBYET PUCK JehoiiTa SMHTEHTa 110 CBOMM oOsi3atenbeTBaM. OTKa3 rocyJapeTBa OT OOCITYKUBAHHS
CBOMX JIOJITOBBIX OOS3aTe/bCTB CITydaeTcs KpaiHe PEeIIKO M CBSI3aH ¢ OOCTOSATELCTBAMHU HEIPEOI0NMO
cuyibl. JlehonT mo MyHMUMNATBHBIM M KOPTOPATHBHBIM OOJIMIALMAM BO3MOYXKEH HE TOJHKO B CTPAHAX C
HECTAOMIIBHOH SKOHOMHKOH, HO TaKKe M B SKOHOMHYCCKH PA3BUTBIX FOCY1apcTBax. Jlis yMeHbIICHHS pHcKa
nedonra npuoOpeTaroTCs LIEHHbIE OYMard CaMbIX HaJIEKHbBIX SMUTEHTOB.

— PucK GaHKpOTCTBAa SMHMTEHTa, KOTODBIA 3aK/IOYACTCS B BO3MOKHOCTH BOSHHKHOBEHHS CHTYAlHH
HEIIATe)XECTIOCOOHOCTH 3MUTEHTA 1IEHHOH Oymaru, 4Tto MOMET MPUBECTH K PEe3KOMY MaACHUIO €€ LCHBI
(BIJIOTH /10 MOJIHOM MOTEPH JIMKBUIHOCTH B CIIY4Yae ¢ aKIMsIMM) WIIH HEBO3MOIKHOCTBIO ee TOTalleHHs (B
clly4ae ¢ JOJATOBbIMH LIEHHBIMH Oymaramu).

2) PpIHOYHBIH pUCK.

Moxker mnposBiATECS B HEOKHIAHHOM W3MEHEHHWH LEH Ha KOPIOPATHBHBIC, TOCYIAaPCTBECHHEIE,
cyOdenepanbuple ¥ MyHHIMIAIbHBIE LEHHBIE OyMard, 49To MOXET IIOBJIedh 3a COOOH CHUKCHHE
CTOMMOCTH MHBECTHIIMH U, KaK CIIEICTBUE, CHU)KEHHE JOXOTHOCTH WIIH JIajKe MpsMble YOBITKH.

3) Puck peIHOYHOM JIMKBHHOCTH aKTHBOB (PUCK TTOTEPH JTMKBHIHOCTH).

CBsi3aH ¢ BO3MOXKHOCTBIO MOTEPb IIPU ITPOaKe [IEHHBIX GyMar B CBSI3H C H3MEHEHHUEM OIIEHKH YYACTHUKAMHE
PBIHKA MX MHBECTHIHOHHBIX KaueCTB. JaHHBIH PHCK MOMKET MPOSBUTHCS, B YACTHOCTH, IIPU HEOOXOAUMOCTH
OBICTPOrO BBIBOJIa WHBECTHPOBAHHBIX CPEICTB C PHIHKA LEHHBIX Oymar (Hampumep, MpH ITHKBHIALHH
KJIMEHTOM NOopTQeis HeHHBIX Oymar).

4) Puck KoHLIEHTpaIHH.

JlanHb1i pUcK 00YCIIOBJIEH BO3MOKHBIM BO3HHKHOBEHHEM YOBITKOB, CBSA3aHHBIX C KOHIIEHTpAIHel YacTu
CPeACTB IMEHCUOHHBIX HAKOIUIEHMH MM 4YacTH CpEIACTB IICHCHOHHBIX PpE3€pPBOB B  aKTHBaXx,
XapaKTePU3YIOLUXCS HATMYUEM OJTHOPOIHBIX PHCK-(DAaKTOPOB.

5) OnepannoHHbI# prCK

- PHCKH, cBA3aHHBIE C HCIIOIB30BAHUEM 3JIEKTPOHHBIX W HHTEPHET-TEXHOIOTHI

ﬂaHHB’e PHCKHM XapakKTepH3VIOTCS BO3MOMKHOCTLIO BO3HHKHOBECHHSA Hap}fI.IIEHHﬁ B HOpMalIbHOM
(YHKIMOHMpPOBAHUK CHCTEM O00eCTieueHus TOPTOB H KAHATOB CBsi3M (HEHCIPABHOCTH H COOH B pabore
000py10BaHHUs, TPOrPaMMHOTO 0OECIICUEHHUS, SHEPIOCHAOKEHHUS U T.11.).
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-IIpaBoBrle 1 HOpMaTHBHBIE pHCKH.
[IpaBoBas cucrema B Poccuiickoii denepanuu pa3BUTa HEI0CTATOYHO. 3aKOHOMATEIBCTBO, IIPU3BAHHOE
00€CIIeUnTh OXpaHy YacTHOH W MHTE/LIEKTYalbHOH COOCTBEHHOCTH, BO MHOIOM HAXOJWTCS B CTA/HM
Pa3paboTKU. B CBA3M ¢ 3THM, He MCKIIOYEH PHCK TPOTHBOPEYHBOTO MITH MPOU3BOJILHOIO TOMTKOBAHUS U
PUMCHCHHSA 3aKOHOB M IpPABHII, PETY/THPYIOIMX MHBECTHIMU B OOBEKTHI JIOBEPUTEIBHOTO yIIpaBJIEHHSI.
Cymec‘rByeT TaKK€ ONacCHOCTE KOJLJIM3HUH MECTHBIX, PErHOHAaJILHBIX H (be,[[epaJTbHBIX 3aKOHOOATelIbHBIX
HOpM. COXpaHSIETCSl PHCK HETNOJMyYeHHs MHBECTOPAMM DealbHON KOMIICHCALMH B cynax Poccuiickoii
Desreparuu B CBsI3M © HAPYIICHHEM 3aKOHO/IATEbCTBA HITH [IPH UMYIIECCTBEHHOM CITOPE.

6) PenyTanmonnslii puck

COBOKYNHOCTD PHCKOB, KOTOPBIM nojBepxkeH Openja u jaenoBas penytamus DoHAA KaK HANESKHOTO
WHCTUTYTa, CBOCBPEMEHHO H B IMOJHOM OOBEME HCIOIHSIOMIEr0 CBOM O00S3aTeNLeTRA nepe;
KOHTPArcHTamMH, BKIaMMKaMH, YUaCTHHKAMH, aKIIMOHEPaMH, COTPYHHKAMH  00wmecTBoM. JlanHbI THII
PHICKA XapaKTEpU3yeTCs B MEPBYIO 04EPE/Ib HEMaTCPHAILHBIMH IOTEPsIMH 10BepHs K Gperzy Dona, u4To
B CPCAHECPOYHOH TIEPCTICKTHBE MOXKET NPHUBECTH K COKPAIICHHIO KIHCHTCKOM 0a3sbl, TOBBIIEHUIO
TEKYHECTH COTPYTHUKOB, YXYIIICHUIO yCIOBHH pabOThl ¢ KOHTPAreHTaAMH, MOBBILIEHHBIM BHUMAHHEM U
AOIOTHUTEIBHBIMH TIPOBEPKAMH CO CTOPOHBI PETYJISTOPOB U B HTOT'€ CHHKEHHIO CTOMMOCTH OH3Heca.

7) AKTyapHbIH pHUCK

Henpensunennsle B pamMkax akTyapHBIX MOeNeil OUEHKH H3MeHEHHs AeMorpapuyYecKux MoKasareseH,
BJIMAIOIMX Ha BOSHUKLINE W BO3HUKAOLKE B Oy/yineM o6s3atenscTBa DoHa.

» IlopsoKk ycTpaHeHHsl HAPYIICHUIl HA OrpAHHYeHHS

Ynpasisromuii 10 COOCTBEHHOMY YCMOTPEHHIO OTPEeseT, Kakoi crocod YIIPABJICHHs aKTHBAMH
ABNACTCA, B paMKax HHBeCTHIIMOHHON jexknapaumu u JIMMHTHOH BeIOMOCTH, HaWJIy4IlHM  JUIst
Yuapenutens ynpaBueHHs. Y4peauTelh YNpaBIEHHS IIPe/ICTABJISET Ynpaeistomemy JINMUTHYIO
BEIOMOCTE B SJICKTPOHHOM BHJE II0 CHCTEME DJIEKTPOHHOIO JOKYMEHTOOO0pOTa. YHpaBisoias
KOMIIaHHs TIPHBOAWT COCTAaB M CTPYKTYPY aKTHBOB 110 JIOrOBOpY IOBEpPHTENHHOrO YIIPABICHHUS B
COOTBETCTBHE C JIMMHUTHOM BEJOMOCTBIO B CPOK He mo3mHee 3 (TpeX) MeCsueB, ecid HHOI CPOK He
cormacosar CtopoHamu. B Teuenme 3T0ro cpoka, HeOOXOIMMOTO 17isi TIPHBELCHWS CTPYKTYPHI HIIH
cocraBa moprdenst B COOTBETCTBHE TPeOOBAHMAMM HACTOSIIETO MYHKTA, HECOOTBETCTBHS He OyayT
ABIATBCS HAPYLWICHUEM MHBECTHIMOHHON A€KJIapaluuy. YIpaBisiomas KOMIaHus o0s3ana pearn3oBarh
aKTHBBI, KOTOpbIE HE BKIIOYCHB! B JIUMHTHYIO BeOMOCTb, B TeYeHHE YKa3aHHOTO CpOKa, C HaThl
NOJTY9YCHHsl HOBOH pe/lakluu JIMMUTHOM BEOMOCTH.

He cunraercs napymenuem JloroBopa J0BEpHTENBLHOTO yIIpaBICHHS (B TEYEHHE 3 (Tpex) mecsreR)
KQKIBIA pa3 [pH BBIABICHUH TAaKOTO OTKIOHEHMs) OTKJIOHEHHE COCTaBa U CTPYKTYPbl aKTHBOB,
BO3HHKIIEEC B pE3yIbTAaTE!:

- K&XKJIOH nocneayromieii nepegauu umyectsa QOHIOM W/MIIA IPYroi ypas/isomei KoMITaHued

donpa;

- IOJIy4CHHUsl ICHEIKHBIX CPEICTB B Pe3yIbTaTe MOTAIICHUS IEHHBIX OyMar /WM BBIILIATHI JOX0/10B

1O LEHHBIM OyMaram, Bo3BpaTa CyMMBI JICTIO3UTHOTO BKJIA/a W/HITH BHITLIATHI [IPOLICHTOB;

- BBIBOJIAa HMYIIECTBA U3 JOBEPUTEIBLHOIO YIIPABICHHUS 110 pacnopsukeHuio ®onna;

- Iepejavy WK MOJIHOTO BO3BpaTa UMYIIIECTBA;

- BBIKYIIa IEHHBIX OyMar SMUTEHTOM HJIM UX MOTaIleHHS;

- UIBMCHEHHS PIHOYHON CTOMMOCTH aKTHBOB;

- BHECECHHs M3MCHEHHM B IHBECTUIIMOHHYIO JAEKIapalluio;

- BHECECHHUA U3MEHEHUH B JINMHTHYIO BEIOMOCTb.

[Ipn nepenave akTHBOB B ynpaBieHue, a TAKXKE B Cllyuae BBIBOJA YACTH AKTHBOB M3 YIIPABICHUS
MO0  JIOrOBOPY  JOBEPUTEIBHOTO  YNPABICHUS  YIpPaBIsIOias KOMIIAHMS  JIOJDKHA  TPUBECTH
MHBECTHIHOHHBI MOPT(ENs yNpaBisiomel KOMIAHMH B COOTBETCTBHE C  BbIMICYKA3aHHBIMHU
TpeGOBaHUAMH B TeYeHHe 3 (TPEX) MECALEB C MOMEHTA M3MEHEHHS CTPYKTYPBI MHBECTHIIMOHHOTO
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nopTdesisi, B pe3yapraTe KOTOPOro €ro CTPYKTYpa IépecTana COOTBETCTBOBATH TPEOOBAHUAM HACTOSILENO

nyHKTa. B Teuenue s1oro cpoka, HeoGxoMMoro s IIPUBE/ICHHS CTPYKTYPEI IOPT(hENS B COOTBETCTRHE
TpeOOBAHUAM K CTPYKType dKTHBOB, HECOOTBETCTBUE CTPYKTYPhI MOpTdhes TPEOOBAHHUAM HACTOSIIETO
[YHKTa He OY/ET SIBIAThCS HapylIeHHeM MuBecTrnonHOM JeKIIapanum.

B cnyuae necoorBercreus TpeOOBaHMH K COCTaBy aKTHBOB M3-3a PEOpPraHH3aliil SMHTEHTOB
UEHHBIX Oymar, HM3MEeHEeHHSs HOMMHAIBHON CTOMMOCTH aKIMH WM M3MEHEHHsS TPaB [0 aKIUSIM
AKIHOHEPHBIX OOLIECTB, APOGICHUS MM KOHCONMIALAH aKIMH aKIMOHEPHBIX OOIIECTB, HeHCTHHIA
LEHHBIX Oymar, HCKIIOYEHMS IEeHHBIX Oymar W3 Chnucka IeHHBIX Oymar, JOMYyIIEHHBIX K TOpram y
OpraHHu3aTopa TOProBjM Ha PhIHKE LEHHBIX OyMar, H3MeHeHus peHTHHIa HEHHBIX OyMar Tu60 H3MeHeHus
3dKOHOJIATENIbCTBA, YCTAHABIMBAIOLIETO TPeGOBAHHUS K aKTHBaM, YIpaBisiomas KoMMaHus o6s3aHa
YCTpaHHTb yKa3aHHOE HECOOTBETCTBUE B TeUEHHE 6 (IMECTH) MECSIIER ¢ ATl €ro BO3HHUKHOBEHHUS.

B cnyuae HecoorsercTBHS TpeGopanmif K MaKCHMAJbHOM J10J1e ONPEe/IeIEeHHOTO KIacca aKTHBOB B
CTPYKTYpEe HHBECTHLHMOHHOTO TOpPT(ENs B pe3yibrare YMBIUUICHHBIX JIeHcTBUI Y npasistormeit
KOMIaHAHW OHa 00s3aHa YCTPAHHUTH 3TO HECOOTBETCTBHE B TEUYCHHE 30 (Tpuauat) aHe# ¢ markl
BO3HHKHOBEHHS YKa3aHHOTO HECOOTBETCTBUS.

B ciyuae HecoorBercTBHMS mo wMHBIM NpUYHHAM, HE 3aBUCALIMM OT AeHCTBHH Ydpemures
YOPaBICHUs H YNpPaBIAIOIICH KOMIIAHWM, 4 Takke B pe3ynbTare mpas, 3aKperIEHHBIX [EHHBIMU
Oymaramu, Ynpapnsroomas KOMIaHus o6s3aHa YCTPaHHTb TAKOE HECOOTBETCTBUE B TeueHHE 3 (Tpex)
MECHIICB C 1aThl BOSHHKHOBEHHUS YKa3aHHOTO HECOOTBETCTRHSL.

B cnywae mapymenus sryTpennmx orpaHu4eHui DOHIA HAa YPOBEHb NMPHHUMAEMBIX PHCKOB
[IPOM3BOIUTCS ONEPAaTUBHAS MUHUMH3ALIHMS PUCKOB JI0 TPHEMJIEMOTO YPOBHS.

Ynpasnsromas KOMIManus o0s3aHa BO3MECTHTH Qonny ymepd B ciydae mpuHSTHS BaHkom
Pocenn pewenns o BocnonHenun Yapeaureiem YIPaBJICHHS CPEICTB MEHCHOHHBIX HAKOIIEHHH M (UiIH)
CPEACTB NCHCHOHHBIX PE3EPBOB B CBA3H C COBEPIICHHEM YTIPaBISIOLIE] KOMIaHHeH CaeI0K ¢ aKTHBaMH
HE Ha HaWIy4IIHX DOCTYNHBIX YCJIOBHSAX HAa MOMEHT 3aKIIOYCHHS COOTBETCTBYIOIIUX CIEJIOK, B TOM
AUCIIC TIPUBO/AILIUX K OTKIOHEHHIO OT YCTAHOBJIEHHBIM COCTAaBY M CTPYKTYPbl AKTHBOB H COBEpHICHHS
CACJIOK, MPOU3BCCHHBIX /11 KOPPEKTHPOBKM COCTaBa M CTPYKTYPhI AKTHBOB.
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