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1 OO0mme noJoKeHust

Axunonepnoe oouiectBo «Herocynapersennsiit [encnonuniit ®omn «/losepue» (anee - Qo)
OpPraHU3yeT MHBECTHMPOBAHME TIEHCHOHHBIX HAKOIUICHHH W pa3MelleHHe TCHCHOHHBIX pe3epBOB B
COOTBETCTBHM ¢ TpeboBanusamu PeaepanbHoro 3akoHa or 07.05.1998 Ne 75-D3 «O HerocyiapcTBeHHBIX
MEHCHOHHBIX (oHnax» (nanee - 3akon), Ilomoxkenns bankxa Poccun Ne 580-I1 «OG ycraHoBieHHn
JAOTOJIHUTC/IBHBIX ~ OPaHMYEHMH  HAa  HMHBECTUPOBAHUE  CPEACTB  [EHCHOHHBIX  HAKOIUICHWMH
HEroCy/1apCTBEHHOI0 MEHCHOHHOTO (HOH/IA, OCYIIECTRIIAONIET0 0053aTeIbHOE IIEHCHOHHOE CTPAaXOBaHHE,
CJIy4acB, KOrJa YIpPABIAIOIIAA KOMITAHHMSA, JEHCTBYA B KAaYeCTBE JIOBEPHUTEIBHOIO YIPABJIAOIIETO
CPEACTBAMH MEHCHOHHBIX HAKOIJICHUH, BIIPABE 3aKJII04aTh JOTOBOPHI peno, TpeOOBaHHi, HallpaBJICHHBIX
Ha OrPaHHYCHHE PHCKOB, IPH YCIOBHH COOMIOACHHA KOTOPBIX TaKas YIPaBIAIONAs KOMIIAHHSA BIIPaBEC
3aKJII0YaTh JIOTOBOPBI, SIBISIONIHECS TPOU3BOHBIMH (DMHAHCOBBIMH MHCTPYMCHTAMH, JIOTIOJHHTEIIBHBIX
TpeOOBaHMI K KPEJAUTHBIM OPraHM3alMAM, B KOTOPBIX Pa3MCIIAKTCSA CPEACTBA ICHCHOHHBIX HAKOILICHHI
M  HAKOIUIEHMs JUIS SKHJIMUIHOIO OOecredeHHs BOEHHOCHYKAIMX, a TaKKe JIOTIOJHHTEILHOTO
TpeboBanus, KOTOpPOE yrpasisfionias KoMmMaHus oOs3aHa coOmojaTh B HEPUOJ JICHCTBUS J0roBopa
JIOBEPUTEILHOIO  YIPABJIECHHUS  CPEJACTBAMHM  [CHCHOHHBIX  HAKOIUICHHMH s  (UHAHCHpOBaHHUs
HAKOIUTENBHON neHcuu», Ykazanus banka Poceum Ne 5343-V «O TpeGoBanusax 110 hOpMHPOBAHUIO
€OCTaBa M CTPYKTYPbI ICHCHOHHBIX PE3CPBOBY, JICHCTBYIOIIMX HOPMATHUBHBIX akTOB banka Poccun, HHbIX
HOPMAaTHBHBIX IIPaBoBbIX akToB Poccuiickoit Menepaunn. CpejCTBa MEHCHOHHBIX HAKOIUIEHHH MOTrYT
OBITb MHBECTHPOBAHBI TOJILKO B aKTHBBI, Pa3pelICHHBIC JUIS MHBECTHPOBAHHS CPEJICTB MEHCHOHHBIX
HAKOIUIEHHH B COOTBETCTBHH € 3aKOHOM C Y4eTOM JIONOJIHHUTEIbHBIX orpanuyeHuil banka Poccum,
MHBECTULIMOHHON JleKiIapanueil u JTUMUTHOH BegoMocThio Douma. CpeicTBa MEHCHOHHBIX PE3EPBOB
MOI'YT OBITb Pa3MEIICHBI TOJILKO B AKTUBBI, PA3pPCIICHHBIC IS PAa3MCELICHUS! CPEACTB IEHCHOHHBIX
PE3EpBOB B COOTBETCTBMH ¢ 3aKOHOM C YYETOM JIONMOJHHTENbHBIX orpanmyenuit banka Poccun,
HMHBECTHIIHOHHOM JIeK1apaeii 1 JTUMHTHON BeIoMOCThI0 DoHa.

U,BIILI{) HHBECTHIIHOHHOM CTpaTCrun donna asisercs BLIp860TK3 MepOHDHHTHﬁ, HAllpaBJICHHbIX
Ha COXpaHEHHE H NMPEYMHOXKEHHUE CPEJICTB IIEHCHOHHBIX HAKOIUJIEHHH U MEeHCUOHHBIX PE3CPBOB.

HMusectunnonnas crparerusd Monjua GopMUpyeTcst eKeroqHo Ha CIeAYIOUMH KaJeHapHbli roj
UCXOJ M3 (UHAHCOBBIX PE3YJIBTATOB IPEABLIAYIIEI0 KaJICHIapHOIO T10/d, TEKYHNIEro COCTOSHUSA
()MHAHCOBOTO pBIHKA M HPOrHO30B €ro M3MeHeHus. Jlomyckaercss OTKJIOHEHHMS OT MHBCCTHLIMOHHOM
CTpAaTeruy B 3aBUCUMOCTH OT KOHKPETHBIX CUTYallMii Ha PbIHKE.

OcHosoit HIIBCCTHL{HOI{HOﬁ CTpaTeruu (DOH,-‘]a ABJIACTCHA COXPAHHOCTL CpEACTB INCHCHOHHBIX
pe3epBOB U CPEJICTB TIEHCHUOHHLIX HAKOIJIEHWH, IOJy4eHHe WHBECTHUIMOHHOTO JI0X0Ja OT HX
pasMCUICHHA (HHBCC']‘H})OB&HHH) HpH MHHHMAJIBHOM PHCKC H OITHMAJIBHON HaJICAHHOCTH t])MHBHCOBle
MHCTPYMCHTOB, a TakKe CcoO/rojeHiHe TpeOOBaHMNA 3aKOHOJATENbCTBA K COCTaBY W CTPYKType
(pMHAHCOBBIX AKTHBOB.

Pﬂf3|\1ClI[CHHC CpCiACcTB  IICHCHOHHbBIX PE3CPBOB W HHBCCTHPOBAHHMC CpPCACTB IICHCHOHHBIX
HakoruieHHit Mox/1a OCYLIECTBISETCS B COOTBETCTBHM C IOJIOKEHHAMHU HacTosmied MHBeCTHIMOHHON
CTpPATCIrHH.

Jonrocpoynas crpareruss MHBecTHpoBaHus OHIA HaleIeHa Ha peajbHOE HPUYMHOKEHHE
KaluTaga, TO €CTh POCT aKTHBOB Bbime ypoBHs uH(usuud. Ilpu nHBecTHpoBaHuu akTUBOB DOH]
IPHIEP/KUBACTCA  NPUHLMUIIOB — PasyMHOCTH ¥ J0OpPOCOBECTHOCTH, IPO3PayHOCTH  IIpolecca
MHBECTUPOBAHUS, MH(OPMAIIMOHHON OTKPBITOCTH U MPO(ECCHOHAIBHOI0 [10/1X0/1a K YIIPABICHUIO.

Tpebopanus K 1e/AM HHBECTUPOBAHUSA, BO3MOMKHBIM PHCKaM, a TakKKe, K COCTaBy M CTPYKType
00bEKTOB HHBECTHPOBAHUS CPEJICTB MEHCUOHHBIX HAKOIUICHHI, IEHCHOHHBIX PE3EPBOB ONPEIENAIOTCS B
COOTBETCTBYIOIIMX MHBECTHIIMOHHBIX JIEKIApaldsX K JIOroBOpaM JIOBEPUTEIILHOTO YIIPABIEHUS C
YIPaBJIAIOIMUMHA KOMITAHUAMU U JTUMHTHOH BesoMocTu Dounjia. YpoBeHb NPUHUMAEMOr0 PUCKa, LIEIH U
METO/IbI YTIPaBJIEHHA BCEMH BUaMH PHCKOB PCrIIaMEHTHPYIOTCSA BHYTPEHHUMH JIoKymMeHTamu DoHaa no
YIPaBIECHHIO PHCKAMM,

I/IHBeCTHpOBGHHC CpeacTB HCTOCYIAapPCTBCHHOI'O MNEHCHOHHOTO CI)OH,H,EI OCYIICCTBIIACTCA
HpO(iJCCCI/I()HaHI)HI,IMH YHPABIAIOIIHMH  KOMITAHHAMH, HMCHOIIAMH JTHICH3HH LICHT[.)EU'IBHOI'O Oanka
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Poccuiickoii  Meepauuu Ha  OCYHIECTBJICHHE JEATENBHOCTH 10  YIPABICHHIO HHBECTHIHOHHBIMH
(onjaMu, naeBLIMM MHBECTHIHOHHBIMU (OHIAMH M HErOCYJAapCTBEHHBIMH IEHCHOHHBIMHU (oHmamu.
YIpaBsiomue KOMIAHHHU J0JKHBI HMETh JI0CTATOYHBIH ONBIT PaboThI, BHICOKHUIA YPOBEHBL HAEKHOCTH,
BBICOKOC Ka4€CTBO IPE/UIAraeMbIX  yCIyr, HH()OPMALMOHHYIO OTKPBITOCTH M BBICOKHI ypOBEHbL
MpodecCHonanM3Ma, a TakXKe y/I0BJIETBOPITH HHBIM TpeboBanusm MoH/1a.

[TocTosiHHbBIH KOHTPOJIb 3a COOTBETCTBHEM JIEATEJIBLHOCTH 110 PACITOpPSAIKEHUIO  CpeJ/ICTRAMH
MEHCHOHHBIX HAKOIUICHUNH M IIeHCHOHHBIX PE3EpBOB, MEPC/AHHBIX B JOBCPUTCIILHOC VYIIPABICHHE
}J’]]DElBHHEOLlICF] KOMITAHHH, 4 TAKXKE Y4YeT M XpPAaHCHHC [IEHHBIX 6}11\13]‘ N HMHBIX AKTUBOB, B KOTOPEBIC
pasMCIICHLI  CpEJICTBA  IEHCHOHHBIX HAKOIUICHMH M TIEHCHOHHBIX PE3CpBOB  OCYHICCTBIIACTCA
CICUHAIIN3HPOBAHHBIM  JICIIO3UTAPHEM, HMEIOIIMUM JIMIICH3HUK HAa OCVIIECTBICHHE JIEATEILHOCTH
CIICUHAIH3UPOBAHHOTO JICIIO3UTAPHA HHBECTUIIMOHHBIX [l)()H,-‘[OB, IMAaCBbIX MHBECTHIIMOHHLIX (fl)OI-[leR M
HEIOCY/IapCTBCHHBIX ITCHCHOHHBIX (b()il;l{)ﬂ.

[Mopsiziox 0T6Opa CrienHalM3UPOBAHHBIX JICIIO3HTAPUEB W YIIPABIAIONIMX KOMITAHHI JUIs paboThI €
@oujyom B cdhepe ynpaBieHHs CPeJICTBAMU ITEHCHOHHBIX HAKOTUICHHI PEriIaMCHTHPYETCS BHYTPEHHUMH
nonoxkenuamMu Qoujia.

Uusectnunonneiit moprdens Ponjga dopmupyercs TakMM 00pa3oM, uTOOBI 00ecrHeddTsh
MOJUIEPXKAaHUE HEOOXOJAMMOro YpPOBHSL JIMKBHJIHOCTH JUIS TIOKPLITHS o0sa3atensets PoHga 1o
TICHCHOHHBIM BBITIJIATAM, 1IEPEBO/IAM U JIOCTH/KEHHE OIPEIeIEHHOTO YPOBHS JI0X0{HOCTH.

B uensX MHMHUMHM3AUMM  PHCKOB M OOCCICUCHHS COXPAHHOCTH CpEICTB B  IIpoIecce
MHBECTUPOBaHHs (DOHJI HAKIIA/IBIBACT JIONOIHUTEIbHBIE TPEOOBAHHMS K SMUTEHTAM, TUIIAM MPOBOIUMBIX
CIEITOK, BO3MOKHOH CTPYKTYPE aKTUBOB, 10JIeH THIIOB aKTHBOB H I'PYIIIT HHCTPYMEHTOB.

B paMKax pasMCUICHHA CPEICTB domna ocoboe BHHUMAHME YACIACTCA CHCAYIONIHM acCIICKTaM
HHBCCTHIIMOHHOTI'O IIpoIiecca:

» [lanuposanue

ﬂOIlI'OCpOHH&ﬂ HHBECCTHUIIMOHHAA CTpaTCru: (D()Hﬂa Halrpapjicdd Ha oOecrieuenue CTAOHIILHOTO
MHBECTULIMOHHOTO IpupocTa noprdeneit dPonga 1yrem TIOJydeHHs JOCTATOYHOW JIOXOIHOCTH
MHBECTUPOBAHUA IIPH OTPAaHHYEHHOM YpPOBHE pHCKA. MHBECTHIMOHHBIE CTPATErHH YIPABISIONIMX
KOMIIAaHWH B OTHOmIEHHE 1opTdeseil MEeHCHOHHBIX HAKOIUIEHHH W IEHCHOHHBIX pesepsoB (Ponja
(GopMyHpyIOTCS Ha IO M TTOJUIEKAT OCTOSHHOMY MOHHTOPHHTY M €KETOIHON aKTya u3aluH.

»  Omobop konmpazenmog

ﬂHH OpraHH3dalHH KaYE€CTBEHHOI0 MHBECTUIIMOHHOTO TIpoliecca U CHUKCHHS YPOBHS BO3MOIKHBIX
PHCKOB @oHJ1 THIATEIBLHO TIOJIGHDBE’I' [MapTHCPOB H KOHTPArcHTOB.

»  Puck-menedncvenm

B HEJX  KOHTPOJIS H YIIpaBJieHHA VYpPOBHEM INPHHUMACMBIX PHCKOB, MHHHMH3AUHH H
NPEAOTBPAIICHHA BO3MOIKHBIX COOBITHI PHCKA B Domnje OCYIHICCTBJIACTCAH TMOJIHOIEHHOE H OIICPATHBHOC
YHpaBJICHHA HHBCCTHIIHOHHBIMH U JIDYTHMH BH/IAMH PHCKOB.
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2 IpuHIMIIBI PA3MEIUEH s CPEICTB IICHCHOHHBIX Pe3ePBOB H HHBCCTHPOBAHHS
CPeACTB NEHCHOHHBIX HAKOIJIEHHI

s [pununn obecneyenus COXPAHHOCTH H BO3BPATHOCTH

HpHH{[}[ﬂ obecrieueHus COXPaHHOCTH M BO3BPATHOCTH CPEJICTB IIEHCHOHHBIX PE3CPBOB U CPEICTB
IICHCHOHHBIX HAKOIIIEHUH ABIISICTCS OCHOBOIIOIATAIOIIHM.

HPHHL[HI[ obecrieycHus COXpaHHOCTH H BO3BPATHOCTH TIIO3BOJIACT ITOBBICHTH YBCPCHHOCTE
Y44CTHHKOB, BKII/[MHKOB W 3aCTPaxXOBAHHBIX JIMI[ (DOHIIEI, B €ro CTa0OUIILHOCTH U HaJICKHOCTH.

[lox COXPaHHOCTBIO CPCJICTB NMEHCHOHHBIX PE3CPBOB U [ICHCUMOHHBLIX HAKOILJIEHUH MTOHUMAETCH:

. HEJIOMYCTUMOCTD 0€3BO3ME3/IHOTO OTUYK/IEHHS CPEJICTB;

. HCIIOIYCTUMOCTD MCIIOIL30BAHMUS CPEJICTB B KAYECTBE 3AJ10I'a, HCTOYHHKA YIIIAThI JICHEKHBIX
CYMM TPCTBHUM JIMLIAM, !'R}J&IIT'Hﬁ HUCTIOJIHEHHU S 00s13aTElILCTB nepen TPETbHMH JIMITaAMH

. cobmoienne PonoM TpeDOBaHMIT U OrpaHHYeH I, TIPEYCMOTPEHHBIX 3aKOHOATEIBCTBOM.

“0}1 BO3BPATHOCTHHO CpeacCTB ITOHHUMAETCH HCIIOJIHEHHE YIpaBIIAOMIMMHA KOMITdaHHAMH
00A3aHHOCTH, TPEILYCMOTPEHHOH JI0IOBOPOM JIOBEPHTE/IBHOTO YIIpaBJIEHHs, 110 BO3Bpary Pommy
CPCICTB NECHCHOHHBIX PE3EPBOB M CPCJICTB IEHCMOHHBIX HAKOIUIEHUH B COOTBETCTBHM C TPeOOBAaHUSIMU
3aKoHojlaTesbeTBa Poceniickon deiepallun 1 yCIOBUSAMH JI0IOBOPA IOBEPUTEIBHOIO YIIPABIICHHS.

»  Hpununn obdecrneveHust 10X0HOCTH

Dol CTPEMHTCH HE TOJBKO COXPaHHTb, HO M IPHYMHOKHTL [MEHCHOHHBIC HAKOIUICHUS CBOHX
YYaCTHHKOB, BKJI4/IMHKOB M 3aCTPaXxOBAHHBIX JIMIL.

[Tokazaresb JIOXOAHOCTH MO3BOJIACT OLCHUTH B KOJMYCCTBEHHOM BbIpaKeHHH (D(PEKTHBHOCTH
pPasMCUICHHSA CPE/ICTB MEHCHOHHBIX PE3EPBOB M IIEHCHOHHBIX HakoruieHHH PoH/1a.

[lox mepamu, HanpaBiaeHHBIMH Ha oOecreyeHHe JAOXOAHOCTH, MOHUMAETCS Pa3MEleHHE CPE/ICTB
NMEHCHOHHBIX PE3EPBOB M HHBCCTHPOBAHME CPEJCTB NEHCHOHHBIX HAKOIUIEHUH B OOBECKTBI, KOTOPHIC
NPU3BaHBl IIPUHOCHTHL JI0XOM, C YYETOM IIOJIOKEHHH 3aKkoHojaresnbeTBa Poccuiickoit ®ejepaunu, B
pamMKax HHBECTHMUHOHHON JEKJIApanmuM K JIOIOBOPY JOBEPUTEILHOIO yIpasienus mexay DoHjoM u
VIPABJISIONICH KOMIIAHUEH U JIMMUTHOH BegoMocTi PDoH/1a.

r ﬂplrl}ll.lHlI MHHHMMH3AIHHA HHBECTHIIHOHHOIO pUCKAa

Bce unBecTnumonnbie pemienus, npuHuMaembie (QOHIOM B COOTBETCTBHH ¢ TpeOOBaHUAMH
3akoHojaTenbeTBa Poceniickoit dejiepannu, mouiekaT OUeHKe 10 YPOBHIO HHBECTUIIMOHHOTO PUCKA.

Onenka ypoBHs HMHBECTHIIHOHHOIO pPHCKA BIHMAET Ha mnpunstue DOHIOM HHBECTHIMOHHBIX
pelIeHunii.

@oH/1 NPUHUMAET PEHICHUS 0 PA3MCIICHHIO CPEJICTB MIEHCHOHHBIX PE3EPBOB U MHBECTHPOBAHUIO
CPE/ICTB IEHCHOHHBIX HAKOIUICHHH, COOTBETCTBYIOIINEC MHHHMAJILHOMY YPOBHI) HMHBECTHLHOHHOIO
puCKa.

T

»  Upunuam obecneyenns TnBepcHPUKANNN HHBECTHITHOHHBIX OpTdeieit

Hon nmBepcuduranmeit noummaercs codmojacane MOHJAOM U yIpaBasionlell  KoMIaHHel
TpeboBanuii 3akonoatebeTBa Poceniickoin Mejiepatini, MOJI0KEHUH HHBECTHIMOHHOI JICKTapalii K
JIOrOBOpY JIOBCPUTCJILHOIO YIPABIICHHUS 110 COCTaBY U CTPYKTYpPE aKTHBOB, JINMHTOB, YCTAHOBIICHHBIX B
JIMMHTHOH BeIoMOCTH DOH/IA, Npe/Ha3HAYEHHbIX JUISl Pa3MEIICHHS CPEJICTB IEHCHOHHBIX PE3ePBOB M
HHBECTHPOBAHHA CPEJICTB IICHCHOHHBIX HAKOIIJIEHHH.

> IHpunuun odecneyenuss TNKBHIHOCTH HHBECTHIHOHHBIX nopTdesrei

Iloj NMUKBHHOCTBIO IOHUMAETCS CIIOCOOHOCTL 00LEKTOB MHBECTUPOBAHMUSA, BXOJMUIUX B COCTaB
MEHCHOHHBIX HAKOIJIEHHH M IEHCHOHHLIX pe3epBoB Monja, OBITH OBICTPO TIPOJIAHHBIMH T10 IIEHE,
ONU3KON K PHIHOYHOM.
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> Ilpuuuun  onpejgenennsi MHBECTHUMOHHOH CTPATErHH HA OCHOBE 00bEKTHBHBIX
KpUTepHeB, MOIAI0UHXCH KOJTHYCCTBEHHON OLIEHKe

MuBecTnumonnas  crpaterust A0JuKHAa (DOPMHPOBATBCS HA OCHOBE OIEHKM  MOKa3aTeleii
SQPEKTUBHOCTH M HAJCKHOCTH  WHBECTHIMOHHON  JICSTEALHOCTH @onja, HOUIAIONUXCSA
KOJIMYCCTBEHHOH OLCHKE, K KOTOPBIM OTHOCSTCS B TOM YHCIIE:

— TOKasaTe/M IOXOJHOCTH PA3MEIUCHMA CPCJCTB ICHCHOHHBIX PE3CPBOB M WHBECTUPOBAHUS
CPEJICTB IICHCHOHHBIX HAKOIUICHWI, TIOTYYCHHbIC YIPABIISIOMMMH Kommanusmu Domja;

— IOKa3areju JIOXOJHOCTH PasMEIUEHHUs CPEJICTB TEHCHOHHBIX PE3CPBOB W WHBECTHPOBAHMUS
CPCACTB TICHCHOHHBIX HAKOIUICHMH, PAaclpe/leNieHHble Ha CYeTa YYaCTHHKOB M 3aCTPaXOBAHHBIX JIHIl
domnja;

— [I0KA3aTe/IM OIEHKH MHBECTHIIMOHHBEIX U HPOUUX PUCKOB, CIIOCOOHBIX CYIIECTBEHHBIM 06Pa3oM
TIOBJIMATB HA PE3YJIbTAThl HHBECTHIIMOHHBIX TpoiteccoB DOH Ia.

> Hpununn yyera HajaeKHOCTH HEHHBIX ymar

AUt cBelleHMsl K MUHUMYMY PHCKOB, BOSHHUKAIONIIMX IPH MHBECTHPOBAHHH CPEJCTB IEHCHOHHBIX
aKTHBOB, (OHJ  OCYIIECTBISET —PETyJNSAPHYIO ONEHKY HAaJEKHOCTH ILEHHBIX OyMmar —CBOMX
MHBECTUIIMOHHBIX HIOpTheneii.

e HpuHunn npo3paynocTn 1 MHGOPMAUHOHHOH OTKPBITOCTH npomecca pasMenieHus
CPEICTB NEHCHOHHBIX PE3CPBOB U HHBECTHPOBAHUS CPEICTB MEHCHOHHBIX HAKOILIEHHUI

B nemsix oOecricycHUs OTKPBITOCTH M YKPEIUICHWS J0BEPUS BKJIAJUMKOB, YYACTHHKOB U
3aCTpaxoBaHHpIX JHll DOHJ MyOJIMKYeT OCHOBHBIC IIOKA3aTCIHM CBOEH JEATEALHOCTH B OTKPBITOM
JOCTYIIE, B TOM 4MC/Ie Ha caiite PoH/a B HH(OPMAOHHO-Te/ICKOMMYHHKAIMOHHO# ceTn «MHTepHeT,
JOCTYIHOM JIJIst 03HAKOMJIEHUSI BCEX 3aMHTEPECOBAHHBIX JIHII.

B uensix obecnieuenus npospadnocti MoHg0M obecrednBaeTcs CBOOOMHBIT U 0e3BO3ME3 IHbIIT
JOCTYIl K HHPOPMAUUM 00 yHpaBJIAIONHX KOMIAHUAX M CTPYKTYPE PasMEIICHUs CPEICTB MEeHCHOHHBIX
PC3CPBOB M MHBCCTUPOBAHMSA CPEACTB IMEHCHOHHBLIX HAKOIUIEHHH, 3a MCKITIOYeHHeM HH(opMalmu,
ABJIAIOMICHCS KOHDHICHIIMAIBHON, U HHOH MH(POPMAIMH, JOCTYII K KOTOPOi OFPAHHYEH B COOTBETCTBHH
¢ TpeboBaHMAMY 3aKOHOAaTeNLCTBA Poccuiickoi Mexepanu.

i

»  lpuHuun npogeccHonaILHOro ynpas/jieHnsi HHBECTHIHOHHBIM POIECCOM

s opraHM3aldM  MHBECTHIMOHHOTO — IIPOLECCA,  COOTBETCTBYIONMICTO  TpeGOBAHHSM
3aKOHOJATC/IECTBA M NIPHHLIMIIAM HacTosIeH MuBecTnimonnoit nommukn, MouHJL TIHATETIBHO 100UpaeT
CBOMX KOHTPAareHToRB.

Kourparenramu  Domnja B OCYIIECTBICHMH WHBECTHUHOHHOH  JCSTEILHOCTH  SBIAIOTCS
YNPaBJIAIONIME  KOMNAHHH, OaHKH M CHCHHAIM3MPOBAHHBIA  JIETO3UTAPUil, COOTBETCTBYIOIINE
TpebOoBaHKUAM 3aKoHoaTeNbeTBa Poceniickoit deeparun.

[Ipu BeIDOpe KOHTpareHTa u3 4WCIa VIPABISIONMX KOoMmaHuii. MOHI PYKOBOICTBYETCS
YTBEPANCHHBIMU ~ DOHJIOM  TPEOOBAHUAMH, KOTOPBIM JIOJDKHBI  COOTBETCTBOBATH  YIPABIAIONIAS
KOMITaHHA W CHCLHAIM3HPOBAHHBIN JICTIO3UTAPUI JUIA  3aKJIIOUEHHs JIOTOBOPOB JIOBEPHTEIIBHOIO
YNPABJICHUS CPEACTBAMH IICHCHOHHBIX HAKOIUICHNH M CPEICTBAMH IICHCHOHHBIX PE3EpPBOB U JIOr0BOpa 06
OKa3aHHH yCIIYT CIEIHaTH3HPOBAHHOIO JICTIO3UTAPHSL.

B nemsix nosbunenus kavecTsa M 3(h(EKTHBHOCTH POIECCAa MHBECTHPOBAHMA MOHJI, MOMHMO
YCTAHOBJICHHBIX ~ 3aKOHOIATC/JIbCTBOM, MOKET yCTAaHABJIMBaTb JIONOJHHUTENbHbIE TpebOBaHHS K
SMHUTCHTAM, THIAM [POBOJAMMBIX C/E/IOK, JOMYCTHMOH CTPYKType aKTHRBOB, JIOJNCH aKTUBOB, IPYIII
MHCTPYMEHTOB U HHBbIE.
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> [IpuHIMI 3aKOHHOCTH

QoHJI OCYMIECTBIACT PA3MENICHHE CPE/ICTB IEHCHOHHBIX PE3ePROB U WHBECTHPOBAHHE CPEJICTB
MIEHCHOHHBIX HAKOIUIEHHH TIPH HCYKOCHHTEILHOM COOJIOJAEHMH 3aKOHOJATEIbcTBA PoccHiickoit
dejepanii, peryiMpylOnero JIesTelbHOCTh HeroCy(apeTBEHHBIX IIEHCHOHHBIX (DOHJI0B, HOPMATHBHBIX
[IPaBOBLIX aKTOB banka PoccHH, H MHBIX HOPMATHBHBIX MTPABOBBIX AKTOB.

DoHJL OTCIEKUBAET COOMOAEHHE TPEOOBAHMIA, TIPEABBISEMBIX K YJaCTHUKAM HHBECTHIIHOHHOTO
IIPOIIECCa, BCEMH CYOBEKTAMH MTPABOOTHOIICHMIA.

Pasmelienne CpejicTB IEHCHOHHBIX PE3epBOB M WHBECTHPOBAHME CPEACTB  IICHCHOHHBIX
HAKOTICHWH ITPOMCXOJIMT TOJNBKO B AKTHBBI, KOTOPBIC pa3spelieHsl juisi HTHX leneil derepasibHbIM
3aKOHOATE/ILCTBOM H 10/I3aKOHHBIMH aKTaMHU.

”HBGCTHPOBEIH]'IC CpeaACTB  IICHCHOHHBIX HAKOIJIEHHH OCYILNECTBIACTCA HCKIIHOYHTEILHO Ha
OCHOBAHMM JIOTOBOpPA JIOBEPUTEILHOIO YIPABICHHA C YIPABISIOMEH KOMIaHuel (yrpapiasionmuMu
KOMIIaHUAMH), KOTOpast (KOTOPBIE) J0JKHA (10JKHBI) CIIOCOOAMHU, TIPEYCMOTPEHHBIMHE TPasKJIaHCKHM
3aKOHOAATENLCTBOM Poccuiickoii Menepanun, 00eCleUnTh HaJUICKAIee YIIPABICHAE NepelaHHbIMU eif
(uM) Qonjom cpeicTBaMM MCHCHOHHBIX HAKOIUICHHI M [IEHCHOHHBIX PE3EPBOB 10 JIOrOBOPaM
JIOBEPUTENBHOIO YIPABJICHHS.

Pa3meienne cpeicTs MEHCHOHHBIX PE3EPBOB MOKET OCYIIECTBISTHCS MOHI0M CaMOCTOSTETLHO, a
TAKIKE YePe3 yNpPaB/ISIONIYI0 KOMIIAHHIO (YIIPaBIISIONME KOMIIAHUH).

[lepenaya cpeICTB NEHCHOHHEIX PE3EPBOB M CPEICTB IICHCHOHHBIX HAKOILIEHHIT B IOBEPUTEIBLHOE
YUpaBJICHHE HE BIEYET I[IE€pPexoja MnpaBa COOCTBEHHOCTH HA HHUX K YIPABIAIONIEH KOMITaHUH
(YnpaBJstrOIIUM KOMITAHHSAM).

»  IlpHHIHUII OTBETCTBEHHOCTH

donjy HECeT OTBETCTBEHHOCTD 3a COOMIO/ICHHE TPEOOBAHUI K Pa3MEIICHHIO CPEICTB MTEHCHOHHbIX
pe3epBOB 1 HHBCCTHPOBAHMIO CPE/ICTB MEHCHOHHBIX HAKOILICHHH, YCTAHOBICHHYIO 3aKOHOAATEIBCTBOM.

Yopasmsiromas  komranus  (komranuu) PonHga  HECET OTBETCTBEHHOCTD, YCTAHOBJIEHHYIO
3AdKOHOIATEIILCTBOM H I[OFOBOPOI\'I }.IOBC]’)HTCJ'IBHOI"O yrlpaBJ]eIlHH., 3d HaalicxKallee y’ﬂpaBHeHHC
Cpeﬂ,CTBBMH, ['ICpU,}_[aliiIb[MH B VIIPABJICHHEC CDO[UIOM.

Cueuuanmuposa}mmﬁ ,LLGTIOSI/ITapr-i (DOHJIEI B cliyHac HEHUCITOIIHCHHM A }/C'TaHOBJICI{I!HX
3aKOHOJIATEJILCTBOM  O0A3aHHOCTEH 110 KOHTPOIK 3a COONIOJICHUEM YIIPABIAIOUIEH KOMITaHHEH
(komnanusmMn) POHIA OrpaHUYEHHI HA PAa3MEIEHHE CPEJICTB IEHCHOHHBIX PE3EPBOB U MHBECTHPOBAHME
CPCIICTB INNEHCHOHHBIX I{aKOITJ[eIIHﬁ, [IpaBHIT pasMCHICHHA CPpEICTB NMCHCHOHHBIX PE3CPBOB H '[‘pCGUBaHPIFI
K I‘IHBEC"I‘H[)OBE:IHHIO CpeaCTB NNCHCHOHHBIX HaKOHHeIIHI:i, K COCTaBy H CTPYKTYPEC INCHCHOHHBIX peBepBOB H
IICHCHOHHBIX HAKOIUICHHH HeceT nepes DMOHJIOM CONMAPHYIO OTBETCTBEHHOCTH C  YIPABJISIOLIEH
KOMITaHHEH.
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3. lHosmmruka nnsecrupoBanus na 2022 roj

K kmoueBbiMu (akropam pucka B 2022 rojty MOKHO OTHECTH:
1) Ilpojomkaronlyiocss B Mupe nanjaeMuio Biupyca COVID-19, B TOM 4uCIIE€ MOABICHHE HOBBIX
HWITAMMOB BHpPYCa.

2) Curyanuio Ha MUPOBOM He)TEra30BOM pPBIHKE.

3) BpicokHe reononmMTHICCKHE PUCKH Ha MUPOBOIi apeHe.

4) Canxkuuonnoe japienue Ha PO B ¢Bs3H ¢ MPOBECHHEM CENHATLHON BOCHHOM oneparuu PO
Ha TEPPUTOPUN Y KpauHbI.

5) IlpunocranoBka Topros na Mocbupike.

®on oxupaer yposenb nuduanun B 2022 rogy 20% - 22%. B nepsom mosyrogun 2022 .
DounioM 03xHuIaeTCS MOBBIIICHUE KIII0YeBOit cTtasku banka Poccun 10 22%.

YUUTBIBasg CHTYyallHI0 Ha (OHJ0BOM PHIHKE 3a IPEALUIYIIHH IEPHOI M HAIM OKMJAHHS Ha
caenyiomnit  roj, noprdens @Donpa B 2022 rouy Oyaer ¢GopMHPOBATHCSH, OPUEHTUPYACH HA
KOHCEPBATHBHYIO CTPATErHIO, e npeanoyTeHne OyJIeT OT/IaH0 HHCTPYMEHTaM HaJIeKHBIX YMUTEHTOB:

— ToCyAapCTBCHHBIC OOJIMIallnK;

— obsmrannu cydnexToB Pd;

— o0JMraruu poCCHICKHX YIMUTEHTOB;

— AKIIMH POCCUICKHUX IMUTEHTOB;

— JIEHEKHBIE CPEJICTBA HA CYeTax M BO BKJAJaX (Jerno3urax);

— JIparoueHHbIE METAJUIbI Ha CUETAX M BO BKJIA/JaX B KPEJAUTHBLIX OpraHu3alusx;

— IIPOYHE AKTHRBBI.

Takxke B cilyyae HaJIU4YUA MOJNOKUTCIABHBIX TEHICHIMH Ha (OHJIOBOM phIHKE, OyayT
paccMaTpuBaTLCS BO3MOKHOCTH HHBECTHPOBAHUS TIEHCHOHHBIX CPEJICTB B aKIIHH.

B pamkax KoOHCepBaTMBHOH cTpaTeruy JeHCTBHA OyayT HanpasieHbl Ha (OpMHpOBaHHE
CpEIHECPOYHOr0 U joJjrocpounoro mnoprdened OP3 u  KavyecTBEHHBIX pyOJeBBIX 0OJMranmid,
COOTBETCTBYIOIMX KPUTEPHAM YpoBHA pHcka. CTpykrypa noptdeisi U COOTHOMICHHE Pa3iIHIHBIX
KJ1aCCOB MHCTPYMEHTOB B KakK/Ibl KOHKPETHBIIN [1EPHO/T BPEMEHH OIpeJiesIsieTcsl CHTyalneld Ha phIHKE U
TeM, Kak DOoH 1 BUJIUT €€ pa3BUTHE B Oy IylieM.

» lenn ynpaslieHHs1 AKTHBAMH

ued"lbl() YHpaBJICHHUA aKTHBAMH (DOHJIa ABIIACTCA OGCCI'ICQCHHS, CGﬂ.’['&llCHpOBBlliIOI“(} IO pHCKaM,
I[IPUPOCTa BIIOKCHHOIO KamnuTala W MakKCHMH3alMsg J10X0/1a 1IpH coOmI0ICHUH OI‘paHH‘-IQHHﬁ,
YCTAHOBJICHHBIX HHBCCTHIHOHHBIMH JACKJIapaiiusiMH 1 JTMMHUTHOH BCJOMOCTBIO (I)OHJ_IE:I.

e Buabi AOHYCTHMBIX CI€JIOK C AaAKTHBAMH H OIPaHHYEeHHsI HA HX VC/IOBHSI

1.1 MuBecTtupoBanue cpeacTB MEHCMOHHBIX HAKOIUIEHHH OCYIIECTBISIETCS C y4eTOM TpeGoBaHHii
[lonoxenus banka Poccum or 1 mapra 2017 1. Ne580-I1 «O6 yCcTaHOBAEHHH IOMOIHHTEILHBIX
Ol'paHI/IqCHHF[ Ha HHBECTHPOBAHHE CpelicTB IMEHCHOHHBIX HAaKOTUIEHUH HEIroCcy1apCTBCHHOI'O
MEHCHOHHOrO (OH/IA, OCYHIECTBIIAIONIEr0 00A3aTeNbHOEC NEHCHOHHOE CTPaXOBaHHE, CIy4aeB, Korja
YNpaBisiomias KOMIIAHMSA, JICHCTBYS B KAaYeCTBE JIOBEPUTEIIBHOTO  YIPABJSAIONIEI0 CPEICTBAMHU
MEHCHOHHBIX HAKOIICHMH, BIpaBe 3aKIIOYaTh JIOIOBOPBI perno, TpeOOBaHHMH, HAIPAaBICHHBIX Ha
OrpaHHYCHHE PHCKOB, INPH YCIOBUM COOJIOJIEHHA KOTOPBIX Takas YIpaBistollas KOMIIAHUS BIIpaBe
3aK/II04aTh JOTOBOPBI, ABJIAIONIHECA ITPOH3BOIHLIMH (bHHaHCOBhIMId HHCTPYMCHTAMH, JOTOJIHHTC/IBHBIX
'1‘pt:6013;11-{141‘/i K KPCIAUTHLIM OPraHH3allugaM, B KOTOPBIX pasMeniaroTca cpeacTBa NMEHCHOHHBIX HAKOTIJICHHH
H  HaKOIUICHHsA U JKHJIMINHOTO OOCCHEYCHMs BOCHHOCHYKAUIMX, @ TAKKE JIONOIHUTEIbHOIO
TpedoBanud, KOTOpOE yIpaBlsiolias Komranus obs3aHa cobaiogaTh B MEPHOA JCHCTBHUS JIOrOBOpa
JOBEPHTCIBHOTO YiIpaBJICeHHA CpeacTBaMH IICHCHOHHBIX HAKOIUICHUH JJ1A (;OIrIHaHCHpOBaHHH

~ Crpannua 8 us 21




HAKOIMUTEIbHOM neHcuu» (aanee — Ionoxkenue Ne 580-11).
Ilpn mHBeCcTMpOBaHMHM TIEHCHOHHBIX HAKOIUICHHWIl (OHZA B UEHHBIE Oymaru, IpoOu3BOJIHBIE

CIJHHHIICOBBIC HHCTPYMEHTBI, HHOCTPAHHYIO BaTIOTY  COBCPLIANOTCH  CJIEIKH, COOTBETCTBYIOIINC

CITEyronnM TpeOOBAHUAM, ECIIH MHOE He TIPeyCMOTPEHO IeHCTBYIOMIHM 3aKOHO/aTeIbCTBOM

L.IL1. Crienky ¢ neHHbIMU OyMaramu (3a HCKITIOYEHHEM CJIEJIOK PETo M CJICIIOK ¢ IPOU3BO/IHBIMH
(PMHAHCOBBIMH MHCTPYMEGHTAMH) COBEPIIAIOTCS HA OPraHU30BAHHBIX TOprax Ha YCJIOBUSIX IOCTABKH
ITPOTHB IUIATEKa H HA OCHOBC 3asiBOK Ha IOKYIKY M 3aABOK Ha IPOJaKy HCHHBIX OyMar 10 Hau1y4iimMm
U3 YKAa3aHHBIX B HHUX LEHAM MPH YCIOBHH, YTO 3a5BKH aJ[PECOBAHBI BCEM YYaCTHMKAM TOPIOB H
HH(OPMAIS, MO3BOJIAIOLIAS HICHTHOUIMPOBATh  NOJABLIMX 3a%BKM  YYaCTHHKOB TOPIOB, HeE
PAaCKpPBIBACTCS B XO/C TOPIOB IPYTHM y4aCTHHKAM, 32 HCKIIIOYEHHEM CITYYacB, YKa3aHHBIX B MOITYHKTaX
1.1.2-1.1.9 1 1.1.14 nacrosiiero nyHkra.

I.1.2. Cnenku, cBS3aHHBIE ¢ MHBECTHPOBAHMEM B IEHHBIE OyMard (3a HCKIIOYEHHEM aKIlHii
POCCHHCKMX aKIHOHCPHBIX OOIIECTB) B XO/IC MX Pa3MEILEHHs, J0MYCKAETCsS COBEPIIATh 0e3 COBIIOICHHS
TpeOOBaHHuil, yKa3aHHbIX B NOANMYHKTE 1.1.1 HACTOSINErO MyHKTA, €CIIH TAKHE CIEJIKH COBEPUIAKOTCS Ha
YCIOBHAX IPEANOCTABKM IEHHBIX OyMar cO CTOPOHBI KOHTPAreHTa WM Ha OPraHW30BAHHEIX TOPrax Ha
YCIIOBHSIX ITOCTABKH IPOTHB I1IATEXKA.

Clenkn, CBS3aHHBIC ¢ MHBECTUPOBAHMEM B AKIIMH POCCHHCKHX aKIMOHEPHBIX OOIICCTB, KOTOPHIC
BIICPBBIC MyOJIMYHO PA3MELIAIOTCS Ha OPTaHH30BAHHBIX TOPrax U (/i) KOTOPbIE BIIEPBBIE MPEUTAraloTes
K 1yOonuaHOMy 0OpalleHMIo MyTeM [PEUIOKCHHUS HEOPAHUMEHHOMY KpYIy IHI, JOIYCKAeTcs
coBepmaTh Oe3 codumo/IeHns TpebOBaHMIA, yKa3aHHBIX B OIyHKTE 1.1.1 HACTOSAIErO YHKTA, eCIIu:

— C/CJIKH COBEPIIAIOTCH HA YCIOBHAX NPEIIOCTABKH IEHHBIX OyMar cO CTOPOHBI KOHTpAareHTa
HJIM Ha OPraHM30BaHHBIX TOPrax Ha YCJIOBHSX [TOCTABKH MPOTHB I1JIATEkKa;

— COBOKYIHOE KOJIMYECTBO NPHOOPETEHHBIX B COCTaB NMEHCHOHHBIX HAKOIUICHHI (hOH/A aKLMii,
YKa3aHHbpIX B ad3alle BTOPOM HACTOSNICTO MOIIYHKTA, HE TPEBBILAET 5 MPOIEHTOB OT O0OLIEro
KOJIMYECTBA YKA3aHHLIX aKIIH;

— COBOKYIIHAass CTOHMOCTb 4KIMH, YKa3aHHBIX B ab3ale BTOPOM HACTOSIIEr0 MOIITYHKTA,
cocrariser He MeHee 50 MUIUIHAPIOB pyoUIeit;

— OMHTEHTY AKIMH, yKa3aHHbIX B a03alle BTOPOM HACTOSIIErO MOIYHKTA, TIPUCBOEH PEHTHHT He
HUKE ypOBHS PEHTHHIA SMHMTEHTa 00JMranumii, ycranosiennoro CoetoM jupekTopos banka Poccun B
LeNAX MpuMeHeHns ad3ana tpetbero nonynkra 1.1.2 nyukra 1.1 IMonoxenus Ne 580-I1:

— OMHUTCHTOM aKILHH, YKa3aHHBIX B a03a1l¢ BTOPOM HACTOAIICTO IIOAIYHKTA, 3aKJII0YEH JI0r0BOP 0
NOJIEpKaHNK (CTa0MIM3AIMK) [I€H HA YKa3aHHbBIE aKIMH, CTOPOHOH KOTOPOTO SIBJISETCS POCCHIicKas
oupxa.

1.1.3. Cienku, cBsI3aHHbIC ¢ HHBECTHPOBAHHEM B I'OCY/IAPCTBEHHBIE 1ICHHbIC Oymaru Poccuitckoit
CDeﬂepaLum, CIIEHANBHO BBIIMTYIICHHBIC 115 PasMCHICHHs CpPCICTB HHCTHTYIIHOHAJIbHBIX HHBECTOPOB,
MOTYT COBepIIaTkCs Oe3 cobuoienns TpeboBanmii, ykasaHHbIX B noamynkre 1.1.1 nacrosiiero nyHkra,
€CJIIH TakKHe CJICIKH COBCPIIAIOTCA B IOpAIKE, Ol'lpej.lejlél[IIOM YCJHOBHAMH DMHCCHH WU 06pa1uerms
YKa3aHHBIX LEHHBIX OyMmar.

1.1.4. Cnenku, cBA3aHHbBIC ¢ MHBECTHPOBAHHEM B OOJIMIAIIMH BHEUIHUX OOIMIallMOHHBIX 3aHMOB
Poccuiickoit  ®enmepanuu, Moryr cosepmarthes 6e3  cobmoienus TpeGOBaHMIA, YKa3aHHBIX B
nmoamyHkre 1.1.1 HacTosIero NyHKTa, ecliu:

— Pacu€TBl IO CHENKaM OCYIIECTBISIOTCS Yepe3 MEkKAYHAPOIHBIE PAaCYETHO-KIHPHHTOBbIE
ueHTpsl EBpokiup bauk (ropon Bproccens) u (nim) Kimmperpum Bankuur (ropoj JIrokcemOypr);

— PacyCThl MO CJEIKaM OCYIIECTBISIOTCA HAa YCIOBUSX I[IOCTABKH MPOTHB I1aTEKa HIIH
MpE0IIaTh] (I]pc,-‘J,IIOCTaBI\’V() CO CTOPOHEI KOHTpArceHra.

1.5, Chenkn ¢ uenHpiMM Oymaramu MOTYT COBepuIaThes 0Oe3 cobuiojenHns TpeGoBaHMil,
YKa3aHHbIX B nojnynkre 1.1.1 HacTosuero nyHkra, ecim 3akoHoaarenscTBom Pocceuiickoit Meepannu u

' Homyckaercs coBepiieHne CICI0K TOIBKO ¢ TEMH aKTHBAMHU, HA KOTOPBIE OTKPLITHI IMMUThI B IHBECTHIIHOHHOI Neknapalu
u JInmuTHOM BesroMocTH Dona,
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(PUIH) JOKYMCHTaMH, YIOCTOBEPAIONMIMMH IIpaBa, 3aKpB]lJIéHH[:1€ HCHHBIMH 6YMEll"aMI/I, OIIpEeIC/ICHA LICHA
HHCHHBIX 6}/}(181‘ HIIM ITOPAIOK eé OIPCHACICHNA B LICIAX COBEPLUICHNA YKA3aHHBIX CJICJIOK.

1.1.6. Czenku no npojiake HEHHBIX OyMmar, HE JONYIIEHHBIX K 0OpAIeHHIO Ha OPraHM30BaHHBIX
TOprax, HJIH IICHIBIX GYMEII"., CIACIIKM € KOTOpPBIMH B COOTBCTCTBHH C MOpPSAAKOM H YCIIOBHUSIMH,
OHPEHQHéHIIIJ[MH IpaBUilaMi  OpraHU30BAHHBIX TOProB, HEBO3MOJKHO COBEPUINTE Ha OCHOBaHHH
Oe3a/ipecHbIX 3asBOK, MOTYT coBepuIaThes O3 cobmoienns TpeboBanuil, ykasanubix B nojnyHxre 1.1.1
HACTOSIIIErO IMYHKTA, €CJIM TAKUE C/ICJIKH COBEPINAIOTCA B LEJSIX YCTpaHEeHHS HapylleHHil TpeOoBanuil K
coCTaBy M (WJiM) CTPYKTYPE aKTHBOB COOTBETCTBYIOIIEr0 HHBECTHIIMOHHOTO TopTdens. [Tpu aTom Takoe
YCTPaHCHUC JIOJGKHO OCYIHICCTBIIATHCH HaA Hanboee BBITO/JAHBIX YCJIOBHAX B HHTCpPCCAX 3aCTPaXOBaAHHBIX
JIHIL.

[.1.7. Cuenkn ¢ ueHHbIMM OymaraMd MOTYT cOBepmiathes 0e3 coOuoieHus TpeOOBaHUiA,
YKa3aHHBIX B IMOANYHKTE 1.1.1 HacTosAero nNyHKTa, eciiM Takue C/eJIKH COBEPIIAIOTCS C HEHTPaTbHBIM
KOHTPAarcHTOM B COOTBETCTBMH € 4acTbio 1 cratbu 13 depepanbHoro 3akona ot 7 despans 2011 roja
Ne 7-@3 «O knupuHre, KIMPUHTOBON JIESTEIBHOCTH U IIEHTPATBHOM KOHTPAreHTe.

1.1.8. Cienku 110 npuoOpeTeHUI0 akUUil pOCCHHCKUX aKIIHOHEPHBIX OOLIECTB MOTYT COBEPIIATHCS

0e3 cobmoienns TpeboBaHmil, yKazaHHbIX B nojanyHKTe 1.1.1 HAaCTOSIIEro MyHKTa, CCIIH:

— CJIEJIKM COBEpPIIAIOTCS HA YCIOBHUAX MPEANOCTaBKH HEHHBIX Oymar co CTOPOHBI KOHTpareHTa
HITH Ha YCIIOBUAX IMOCTABKH IPOTHB IUIaTEka;

— lEHA AaKIMI HEe IPEBBIIACT [IOCIHEIAHION I[EHY 3aKpbhITHS TOProB TAKUMHM AaKIHUAMH 0
00BABJICHUS NIPEUIOKEHHS O MPOJIaKe aKIMH;

— CJICJIKM COBEpHIAloTCs B TeueHue 2 pabouux JHEH co JHS COOTBETCTBYIOMIETO OOBABICHHS
NPEPUIOKEHHS O MTPOJIaXKe aKIHH.

1.1.9. Cuenku ¢ nenneiMd OymaramMd MOI'YT coBepuiatecs 0Oe3 coOuojenus TpeOOBaHMI,
YKazaHHLIX B noanyHkre 1.1.1  Hacrofmiero mnyHKTa, €CIH NPHHATEIMH B COOTBETCTBHH C
3akoHoAaTesbcTBOM Poccuiickoit dejiepanun pewenusmu [lpasurenscrea Poccuiickoit dejepauuu,
pemrenuamu Llenrpansuoro danka Poccuiickoit Mexeparuy onpe/iesiena exHa neHnsx oymar, Cruenku no
MPUOOPETEHNIO YKA3AHHBIX HEHHBIX OymMar cOBEpIIAIOTCS IO IIeHe, HE NPEeBbILAIoNIel onpeaenéHHyI0
TaKUM 00pa3om 1eny, B Tedyenue 10 paGouux jHEHd O AHSA HPUHSATHS COOTBETCTBYIOIIEIO PELICHUS O
LHEHE M Ha YCJIOBMAX IOCTAaBKH MPOTHB IJIATEKa MM IPEIIOCTaBKH LEHHBIX OyMar co CTOpPOHbI
KOHTpareHTa.

1.1.10: ﬂOl"(]BO]‘JbI perno MOryr 3akKiio4vaTbCd B TOM CIOy4dac, CCJIH OHH 3aKiIiovaroTcs Ha
OpraHU30BAaHHBIX TOPraXx H COOTBETCTBYIOT OJHOMY U3 CIIC/IYIOIIMX YCIOBHIA:

~ KOHTPAreHToM I10 JJOrOBOPY PEIIO SBIAETCS LEeHTPAIbHbIIT KOHTPAreHT;

— YHpapJiAomas KOMITdHHs, OCYHISCTBIIAIONIAS HHBCCTHPOBAHHE TICHCHOHHBIX HAKOTIJICHHUH
(onja, ABIACTCS MOKYHATEIEM [0 [ICPBOH YaCTH JIOTOBOPA PEIIO, [PEJAMET U YCIOBUSA 00 00S3aHHOCTAX
KayKJ10H 13 CTOPOH IPH M3MCHCHHUH HEHBLI HEHHBIX 6y1\-1ar, TMEPEHAAHHBIX MO JIOTOBOPY PEIlo, yIUlayHBaTh
APYro#l CTOPOHE JIeHEKHbIE CYMMBI M (MIIM) IiepejlaBath [eHHble OyMarn B COOTBETCTBHH C NMYHKTOM 14
crathu 51.3 MDejepanpHoro 3akona ot 22 anpenst 1996 roga Ne 39-03 «O peiHKe HEHHBIX Oymary,
KOTOpOro CcoBIajardT C IpeJIMETOM H YCJIOBHAMH JOroBopa pelo, 3aK/JI4acMoro HEeHTPaJlbHbLIM
KOHTPAreHTOM, OCYIICCTBIIAIOIIMM onepanHi Ha OSTHX K€ OpPraHHu30BaHHBIX TOprax, W KOTOPBIM
MPCIAYCMOTpPEH JHCKOHT K oOecrieyeHuIo B pasMepe, HC MCHBIICM pda3MEpa CTdBKH PbIHOYHOI'O PHCKA 110
JA0TOBOPAM PEIIO € HEHTPAJIBHBIM KOHTPArCHTOM.

1.1.11. JloroBopel, SBIAIONMECS IPOU3BOJAHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMH, MOTYT
3aKIII0YATLCS NIPH COOIIOJICHUH CIIEIYIOINX TpeOoBaHMil:

— CHEJIKU C NPOMU3BOJHBIMH (DUHAHCOBBLIMH MHCTPYMEHTAMH COBEPINAIOTCS HAa OPraHM30BAHHBIX
TOprax ¢ HEHTPAJIBHBIM KOHTPAarcHTOM Ha OCHOBE 3a4BOK 110 HAWJIYYIOHM H3 YKd3dHHBIX B HUX 1ICHAM;

— 3d8BKH a/[pECOBAHLI BCEM YHaCTHHKaM TOpPros H m-ubopmaunﬂ, [TO3BOJIHIOIIAaA
WICHTH(OUIMPOBATH MOJIABIINX 3aSBKU YUACTHUKOR TOPIOB, HE PACKPHIBAETCS B XOJ€ TOPrOB JPYIUM
YUYaCTHHKAM.
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LLIL12. Cuenku  KynuIM-TIpOJIa’KH  MHOCTPAHHOH — BAIIOTHI, HE SIBJSIOIIMECS IIPOH3BOAHBIMU
(pMHAHCOBBIMM MHCTPYMEGHTAMH, COBEPUIAIOTCS HA OPraHM30BAHHBIX TOPraX MM C KPCIUTHBIMH

OpraHU3aLUSIMHU, COOTBETCTBYIOIMMHU TpebopanusiM nynkra 2.1 IMomoxenua Ne 580-11,

[.1.13. B cocraB oGecrieyenns 1o CjeIKaM HE BXOJAT aKTHBBI, KOTOPHIC HE COOTBETCTBYIOT
Tpedopanuam rynxTa 1.1 IMouoxenns Ne 580-11.

L.1.14. Cnenku ¢ obMranusiMi MOIyT coBepluaThes 6€3 cobumoienus TpeboBanHil, YKa3aHHBIX B
nofuynkre 1.1.1 HACTOAIIETO MYHKTA, €C/IM TAKHE CJIEKH COBEPIIAIOTCS HA OPraHU30BaHHBIX TOPrax Ha
OCHOBE a/IpECHBLIX 3a4BOK, YKa3aHHbIX B MOANYHKTE 1.13.1 nynkra 1.13 INonoxenust banka Poccuu ot 17
okTs10pst 2014 roa Ne 437-1T «O iesTeIbHOCTH 110 MPOBEIACHHIO OPraHU30BaHHbLIX TOPrOBY.

[.2 Pasmeruenue CpejicTB TEHCHOHHBIX PE3EPBOB OCYIIECTBIACTCS C Y4eTOM TPeOOBAHMIA
Ykazanus banka Poccun ot 5 jiexadpst 2019 r. No 5343-V «O rtpeGosanusx 1o GOpMUPOBAHHIO COCTaBa
1 CTPYKTYPBI ICHCHOHHBIX pe3epBOBy» (Jasee — YKazanue No 5343-V).

B pamkax QopmupoBanHus cocTaBa W CTPYKTYPbl [ICHCHOHHBIX pE3€PBOB pa3pelacTCs
coBepuicHre MonI0M (yrpasisiomei koMmrnanueidr MoHIA) C1I0K (38 MCKJIIOYEHMEM CEJI0K, CBA3aHHBIX
C IEPEXOJOM K (I)Oliﬂy [paB Ha dKTHBLI B pesyiabTare JHKBHIALIHA (63HK]’JOTCTBa) WA, ABJIABHICTOCH
00s3aHHBIM JHUIIOM 110 aAKTHBAM, COCTABJIAIOUIHM 1IEHCHOHHLIC pPE3EPBLI, H (HJ"[}I) ABIIABLICIOCA
OGFIBHIIIIL]M JIMIIOM 110 J0ropopaM B OTHOINCHHH YKd3aHHBIX aKTHBOB, Jmbo B pE3YJILTATC MOJIYYCHUA
JOX0J0B 110 [NEHHBLIM 6}’[\-181"3]\'1, BXOJSAIIHUM B COCTAB IEHCHOHHBIX ]J€3€pBOB) TOJIBKO IIPH CO(’)J'IIO}J,E‘HI/IH
CIIeILYIOIMX TPEOOBAHMIA, €CITH HHOE HE TIPEYCMOTPEHO JICHCTBYIONIHM 3aKOHOIATEIbCTBOM :

1.2.1. Cnenku ¢ neHHbIMH OymMaramy (3a HCKJIIOYEHHEM CJIEIIOK C JICMO3UTHBIMU CcepTHOHKATAMH,
CJEJIOK PENo H CAEIOK C IPOM3BOJAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH) JIOJKHBI COBEPIIATHCS Ha
OpPraHM30BaHHBIX TOPrax Ha YCJIOBHMAX IIOCTABKM IPOTHB IUIATEXKa U HAa OCHOBE 3asBOK HA MOKYIKY H
3a58BOK Ha MPOJIAKY HEHHBIX OyMar Mo HaAWIydIIHM U3 YKa3aHHBIX B HUX [I€HAM MPU YCIOBHHU, YTO 3asBKH
a/IpeCOBAHBI BCEM YYACTHHKAM TOProB M MH(OPMALHs, MO3BOJIAIOMIAS HIACHTH(OHUHPOBATH I10/IABIIMX
3a8BKH YYaCTHHKOB TOProB, HC PACKpbIBACTCA B XOJ€ TOPrOB JIPYIHUM YYaCTHHKaM, 338 HCKIFOYCHHEM
CIIy4aeB, yKazaHHBIX B [oynkTax 1.2.2-1.2.12 HacTosmero nyHkra.

1.2.2. Paspemaercs coBepUIEHHE CHEIOK C JIONMYIIEHHBIMH K OPraHH30BAHHBIM TOPram
O0iMrauusaMy, aKIMAMH M HHBCCTHIHOHHBIMH [asMH IACBBIX HHBECTHIIMOHHBIX (oHIOB O3
coOumo/ienus TpeboBaHMIl, NPeTYCMOTPEHHBIX NOITYHKTOM 1.2.1 HACTOSIIEro IYHKTA, €C/IM YKa3aHHbIE
C/ICJIKH COBCPINAIOTCS HA OPraHM30BAaHHBLIX TOpPrax Ha OCHOBE aJpPeCHBIX 3asABOK, yKazaHHBIX B a03are
nepsom nojunyakTa 1.13.1 mynxra 1.13 Tlonoxkenus banka Poccun ot 17 oxrsOps 2014 roma Ne 437-11
«O  J1esTeNbHOCTH 10 HPOBEJACHHUIO OPraHM30BAaHHBIX TOproB» (nanee — Ilonoxkenne No 437-I1),
3apEruCTPUPOBAHHOrO0 MUHUCTEPCTBOM, Ha YCIOBHAX ITOCTABKH IIPOTHUB ILJIATEKA.

1.2.3. Paspemaercsi cOBepIIEHHE CIEIOK MO MPUOOPETEHHIO LEHHBIX OyMmar (3a MCKIIOYeHHEM
AKIMH  POCCHACKMX SMHTEHTOB) B XOJe HX pasMeuieHus Ge3 cobmiogenus TpeboBaHmii,
NpeayCMOTPCHHBIX IMOAIIYHKTOM 1.2.1 HAaCTOALICTO MYHKTA, €CJIM YKA3aHHBLIE CICIKH COBEPHIANOTCA Ha
YCJIOBHAX MPEIIIOCTaBKM [EHHBIX OyMar ¢Oo CTOPOHBI KOHTpareHTa MM Ha OPraHW30BaHHBIX TOPrax Ha
YCJIOBHSX [TOCTABKH IPOTHB IUIATEXA.

1.2.4. Paspemiaercss coBepUIEHHE CJICIOK IO TPHOOPETEHHIO AKIMH POCCHICKMX SMHUTEHTOB,
KOTOpBIC BIEPBBIC MYOJIMYHO Pa3sMEIIAIOTCs HAa OPraHM30BaHHLIX TOpPraXx M (MIH) KOTOPbIE BIIEPBbIE
IPEAIararoTes K 1myOsuuHoMy OOpallleHUIo MyTeM Hpe/UIOKEHHs] HeOrPAHHYCHHOMY KpYry JIMi, 0e3
cobimojienus  TpedOBaHMIl, MPEIYCMOTPEHHBIX — MOMIMYHKTOM 1.2.1  HacTOsIIEro IyHKTa, MpH
JIHOBPECMCHHOM C(]6Jl[0,-'_I,CIII'II/I CICAYIOIITHX TI’)CGOBH]II/IEI

2 [

“ JlonyckaeTcs coBeplleHUe CICIOK TOJIBKO ¢ TeMH aKTHBAMH, Ha KOTOPBIE OTKPBITHI JIUMHUTEI B MHBECTHLMOHHOM neKkaapanuu
1 JlumutHoi segomoct @ouna
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CHCIIKH COBCPIHIAIOTCH Ha YCIIOBHAX NpCAIOCTABKH IIEHHBIX 6}/}\-131" CO CTOPOHBI KOHTpareHra
HIIH Ha OPTaHH30BAHHLIX TOprax Ha YCIIOBHAX MOCTABKH IIPOTHUB ILJ1ATEXKA;

— COBOKYITHOC KOJMYECTBO NPUOOPETEHHBIX B COCTAB NMCHCHOHHBIX PE3epBOB (hOHIA AKIHIL,
ykasaHHbiX B ab3ale LEPBOM HACTOSUIEIO IMOJUIYHKTA, HE IPEBBLIIIACT 5 MPONCHTOB OT OOIIEro
KOJIMYCCTBA YKA3aHHbIX aKI[Hii;

— COBOKYIIHasA CTOMMOCTE ‘dl\'IIHﬁ, VKA3dHHBIX B 3633]_{6 IepBOM  HACTOAIICTO IIOJUIYHKTA,
cocrapyieT He meHee S0 mummnapaoB pyOieii;

= OMHTEHTY dKIHH, YKa3aHHBIX B ab3a1c NePBOM HACTOAUICTO MOANYHKTA, IIPHCBOCH KPEIUTHBIH
PCHTHHI HE HWXKE YPOBHS KPEJMTHOTO PEHTHHIa SMHTEHTAa OOIMIalMil, ycTaHOBICHHOro COBETOM
JMpeKTopoB banka Poccun B uessx npumenenns ad3ama Broporo nomrynkra 1.1.3 nynkra 1.1 Ykazanus
Ne 5343-V;

— OMHUTCHTOM aKIMH, YKa3aHHbIX B a03alle IEPBOM HACTOSIIETO MOAMYHKTA, 3aK/II0UEH JIOTOBOP O
No/uIepKaHuy (CTadMIN3AlMH) [EH Ha YKa3aHHbIE aKIHH, CTOPOHOH KOTOPOTO sABJAETCA pOCCHicKas
Oupska.

1.2.5. Paspeliaercs coBepuieHHE CIENOK 110 NPHOOPETEHHIO NOCYJAPCTBEHHBIX TCHHBIX Oymar
Poccuiickoit ®ejiepannu, CHCHHANBHO BBINYIICHHBIX JUIS Pa3sMEIIeHUs] CPEICTB HHCTHTYLHOHAJIbHBIX
MHBECTOPOB, 0e3 cobsuo/ienus TpeboBanHmii, 1IPeyCMOTPEHHbBIX Mo TyHKTOM 1.2.1 HACTOSIICTo IMyHKTa,
CCJIM YKa3aHHbBIC CIIEJIKH COBEPIIAIOTCSA B COOTBETCTBUH C YCIIOBUSIMM SMUCCHUU U 0OpalleHNs YKa3aHHBIX
IICHHBIX Oymar.

1.2.6. Paspemmaercs COBEpIICHHE CJEIOK 1O  NPHOOPETEHUIO  OOJMranmii  BHELIHHX
obnuranmonneIx 3aiimos Poccmiickoii @enepanun 6e3 cobumoieHust TpeGoBaHHil, MPeTyCMOTPEHHBIX
MOANYHKTOM 1.2.1 HACTOAILEIO 11YHKTA, IPH OJHOBPEMEHHOM COOIIOIEHHH CIIENYIOIMUX TPEOOBAHMIL:

— PacdeThl II0 CJEIKaM OCYIIECTB/AIOTCA Hepe3 MCKIYHAPOJHBIC PAaCYETHO-KIMPHHTOBEBIE
neHTpel EBpokiiup bank (ropoa bproccens), Kimmperpum boukunr (ropox JlrokcemOypr) u (win) uepes
HEHTPaJIbHbIA CTO3UTApHIL;

— pacyerbl 10 CJEJIKaM OCYILECTBJIAIOTCS HAa YCIOBHAX IOCTaBKM MPOTHB IUIaTeXka WIN
[PE0IUIAaTH (IIPEANOCTABKH) CO CTOPOHBI KOHTPAreHTa.

1.2.7. Paspemaercs coBepieHHE C/IEIOK C LEHHBIMH Oymaramu Ge3 coO/Iio/ieHus TpeGoBaHMil,
MPEyCMOTPEHHBIX MOTYHKTOM 1.2.1 HacTOSIEro MyHKTa, €C/M 3aKOHOAATENLCTBOM Poccuiickoi
Pejepauny M (MIH) JOKYMEHTAMH, YIOCTOBCPSIONIMMHU [paBa, 3aKpeIyICHHbIE [EHHBIMU Oymaramu,
OlpcaciicHa IeHa LCHHBIX Gymar HJIH YCTAHOBJICH ITOPAJOK €€ OIpeJeJICHHA B IEC/IAX COBCPILICHHS
YKa3aHHBIX CJICJIOK.

1.2.8. Paspemaercs copepiieHne C1e/loK ¢ HEeHHBIMH GyMaraMu, He J0NYLICHHBIMU K 0OpaIlCHHIO
Ha OpraHM30BaHHBIX TOprax, 0e3 cobOmojaenus TpeOOBaHMH, NPEIYCMOTPEHHBIX IOANYHKTOM 1.2.1
HACTOAMICIO MYHKTA, CCJIM PACUCTHI [0 YKa3aHHBIM C/IEJIKaM OCYIICCTBISIOTCS HA YCIOBHSX MPEIOILIAThI
(PEIMOCTAaBKK) CO CTOPOHBI KOHTPAreHTa.

1.2.9. Paspemiaercs cosepuienne CAenOKk ¢ HEHHbIMH Oymaramu Ge3 cobsiojeHus TpeboBaHMid,
TMPELYCMOTPEHHBIX MOAIYHKTOM 1.2.1 HACTOAIIEro IyHKTA, €CIIH NMPaBHIAMH OPraHM30BaHHBIX TOPrOB
HC NPCIAYCMOTPCHO HX COBCPUICHHMEC Ha OCHOBaHMH 6C3a£IpGCI-IbIX 3d4ABOK, YKa3aHHBIX B 36331_(0 [epBOM
noamynkTa 1.13.1 nynkra 1.13 Ilonoxenuss No 437-I1, u ecin ykasaHHble CAEIKH COBEPIIAIOTCA HA
OpPraHU30BAHHBIX TOPrax Ha YCJIOBHUAX IIOCTABKH MPOTHB I1JIATCHKA.

1.3.10. Paspeuiaercs cosepuienue CIeI0K ¢ HEHHbIMH Oymaramu Ge3 cobumosienns TpeGoBaHHii,
IPEAYCMOTPEHHBIX MOMIYHKTOM 1.3.1 HACTOANIEro MyHKTA, €CIM yKa3aHHBIE CJC/IKH COBEPINAIOTCS C
ICHTPAJIbHBIM KOHTPAr€HTOM B COOTBETCTBHH C 4acThio 1 crathu 13 denepanbHoro 3akoHa ot 7 despajist
2011 rona Ne 7-®3 «O KJIMpHHTE, KIHPHHIOBOM JIEATCIBHOCTH U LICHTPAIBLHOM KOHTpAareHTe».

B o Crpannua 12 3 21




1.3.11. Paspemaercs coBeplieHHe CJIEIIOK 110 [PUOOPETEHHIO aKIHH POCCHHCKUX IMHTEHTOB 6e3
COOMIOICHNsT  TPEOOBAHMH,  NPEIYCMOTPEHHBIX  MOMNMYHKTOM 1.3.1  HacTosiero IyHKTa, HpH
OJIHOBPEMEHHOM COOJIIOJICHHH CIIETYIOIIHX TPeOOBaHMIA:

= CJCIKH COBEPIIAIOTCS HA YCIOBUAX INPEINOCTABKH IEHHLIX OyMar co CTOPOHBI KOHTpareHTa
HJIH HA YCIIOBHAX IMOCTaBKH IPOTUB ILIATEKA;

— [CHA aKUMA HE INPEBBLILIAET MOCIEJAHIOWN LEHY 3aKPBITHS TOPrOB yKa3aHHBLIMH aKIHAMHU 10
O0BABJICHHS TIPEUIOKCHUS O TIPOJIarKe aKiuii;

— CJCIKH COBCPHIAIOTCS B TedeHHe 2 paboumx JiHEH co JHs OObSIBICHHUS IPE/UIOKEHUS O
IPOJIaKe aKIHid.

1.3.12. Paspemiaercst coepieHne C/IeI0K ¢ HEeHHBIMH Oymaramu Oe3 coOmozienns TpeboBaHuii,
HNPEeyCMOTPEHHBIX MNOJMYHKTOM 1.3.1 HacTOsero IyHKTa, €C/IH [PUHATLIMH B COOTBETCTBHH C
3aKOHOMATEeNILCTBOM Poccuiickoit Denepanmu perieHusmu [pasutensctsa Poccuiickoit Mepeparumn,
pemenuamn LicHTpanbnoro danka Poceniickoit ®ejiepaiinu onpe/iesnena nexa neHHsix oymar. CIeiku mno
NPHOOPETEHMIO YKA3AHHBIX IEHHBIX OyMar COBEpIIAIOTCS M0 [EHE, HE IPEBBIIAIONIEH OrpeIelcHHYO
YKa3aHHBIM 00pa3om neny, B Tevyenne 10 pabGounx jgHeil co JIHS MPUHATHS COOTBETCTBYIOLIETO PEIICHHUS
O lleHe W Ha YCIIOBHAX IIOCTABKH IIPOTHB ILIATEXKa MM NPEANOCTaBKH IEHHBIX OyMar co CTOPOHBI
KOHTpareHTa.

1.3.13. Paspemaercs 3akiiouyeHue JOrOBOPOB PEIo, €C/IM OHM 3aKJII0YA0TCs HA OPraHH30BaHHBIX
TOprax u COOTBETCTBYIOT XOTs Obl OJIHOMY H3 CIECAYIONIMX TpeOoBaHHil:

— KOHTPAreHTOM I10 JIOI'OBOPY PEIIO SBISIETCS HEHTPaILHBIH KOHTPAreHT;

~ (onx (ynpasisiomas KoMranus (oHIa) sIBISETCS MMOKYIATe/IeM 110 MEPBOH 9acTH JIOroBOpa
perio, npeiaMer U yclloBUs 00 00A3aHHOCTAX KaXKI0H M3 CTOPOH IPH M3MEHEHHH IIEHBI LEHHBIX Oymar,
HEPE/IaHHbBIX 110 JIOTOBOPY PEIo, YIUIAYMBAThL JIPYroi CTOPOHE JCHEKHBIE CYMMBI W (MJIHM) TepeaBaTth
LCHHBIC OyMark B COOTBETCTBMU ¢ MyHKTOM 14 crateu 51.3 denepanshoro 3akoHa «O phIHKE MEHHBIX
Oymar», KOTOpOro COBIAJIAfOT C HPEAMETOM M YCIOBHSAMH JJOFOBOPA PEIlo, 3aK/I049aeMOro HEHTPAIbHBIM
KOHTPAreHTOM, OCYIIECTBIIAIONIMM OIEPAlMM Ha JTHX K€ OPraHM30BAHHBIX TOprax (janee - JOroBOp
peIIo ¢ HEHTPAIBHBIM KOHTPAr€HTOM), H KOTOPBIM IPEJlYCMOTPEH JUCKOHT K 00CCIICUCHHIO B pa3Mepe He
MCHBIIIC Pa3Mepd CTABKH PLIHOYHOIO PUCKA 10 JIOFOBOPAM PEIIO € IIEHTPaIbHBIM KOHTPArecHTOM.

[To jloroBopy peno MOryT nepeaBaThesi TONBKO aKTHBBI, IPEAYCMOTPEHHbIE NoanmyHkTamu 1.1.1-
1.1.13 mynxTa 1.1 Ykazanust Ne 5343-V.

1.3.14. Paspemaercs 3aKIIOYCHHE JIOTOBOPOB, SBISIONIMXCS TPOU3BOJAHBIMK (DHHAHCOBBIMU
MHCTPYMEHTAaMH, IPU OJHOBPEMEHHOM COOIIOIEHUH CIIeYIONHX TpeOOBaHMil:

— YKa3aHHBIC JIOTOBOPBI 3aKIIOYAOTCS C IPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH HA
OPraHM30BAHHBIX TOPrax ¢ HEHTPAJLHBIM KOHTPAIEHTOM Ha OCHOBE 3as{BOK I10 HAWJIYYLIMM H3
YKa3aHHBIX B HUX [l€HaM;

— 3@iBKM  @JpeCOBaHbl  BCEM  YYaCTHMKAM  TOProB,  uHGOpMamus,  [03BOJISHONIAs
HJCHTH(HUIIMPOBATEL MOJIABIINX 3asBKH y4aCTHHKOB TOPrOB, HE PACKPBLIBAETCS B XOJ€ TOPrOB JIPYIUM
VYaCTHUKAM.

1.3.15. Paspenraercs coepleHHe CACNOK KYIUIH-TIPOJaKH BAIIOTHI HHOCTPAHHBIX FOCYAAapCTB H
JParolEHHbIX METAJ/UIOB, HE SBJISIONIMXCSA IPOU3BOJHBIMU  (DMHAHCOBBIMH HMHCTPYMEHTAMM, [IpH
COOIIOIeHHH XOTs Obl OJIHOIO U3 CIEAYIOMINX TPEOOBAHMIL:

— YKa3aHHbIE CJICIKH COBEPINAIOTCS HA OPraHM30BaHHBIX TOPrax;

— YKa3aHHBIC CJICJIKH COBEPIIAIOTCA C KPEAMTHBIMH OpraHU3alMsMU, COOTBETCTBYIOMIHMHE
TpeboBanusM ab3aleB BTOPOro - 4erseproro moamyHkra 1.1.1 mynkra 1.1 Ykazanus Ne 5343-Y, wim ¢
HEHTPAJIbHBIM KOHTPAIr€HTOM.

1.3.16. Paspemaercs COBepIICHHE CJIEJIOK C AKTUBAMH, KOTOPBIE MOIYT BXOIMThL B COCTAaB
MEHCHOHHBIX PE3EPBOB (3a HCKIIOUCHHEM CJIeJIOK ¢ [EHHBIMM OyMaraMu, MpoU3BOHBIMU (JUHAHCOBLIMHU
HHCTPYMCHTaMH, CJHCJIOK KYIUIH-TIPOJIAKK  BAJIIOTBI  HHOCTPAHHBIX TOCYJApCTB M JIPArONEHHbBIX
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MCTAJUIOB), €CJIM PACYEThl 110 YKa3aHHbIM CJICJIKAM OCYIIECTBISIOTCS HA YCIOBUSAX IIPEIOIIATEI
(ITpeanocTapki) co CTOPOHBI KOHTPAreHTa.

1.3.17. Paspemraercs cOBepIIEHHE C/CIOK C AKTHBAMH, KOTOpPBIE MOTYT BXOJIHTH B COCTAB
IIEHCHOHHBIX PE3ePBOB, TOJBKO €CJIH B COCTAB 00CCICUCHUS 110 YKA3aHHBIM CJICIIKAM HE BXOJAT aKTHBEI,
HE npeycMoTpeHHbie moanyHkramu 1.1.1-1.1.18 nynkra 1.1 Ykazanus Ne 5343-V (B ciyyae Hanuuus
obecnieuenus).

» TpeGopanusi K aKTHBAM, B KOTOPbIC OCYIIECTBJSIETCH HMHBECTHPOBAHHE CPEICTB
MEHCHOHHBIX HAKOIJICHHI U pasMellenne cpe/icTB HeHCHOHHBIX Pe3epBoB

MuBecTupoBanyue NMEeHCHOHHBIX HAKOIUICHHIT (OHIA paspeniaetcess B aKTHUBBI, COOTBETCTBYIONIME
CIIE/IyIONIMM TPeOOBAHUM, €CIIH HHOE HC YKA3aHO B JICHCTRYIOIIEM 3aKOHOAATE/ILCTRE:

1. 'ocynapcrsennbie nennbie Oymaru Poccuiickoit demepalini.

2. O0nuraumuu poCCHHCKHX IMUTEHTOB (32 HCKJIIOUCHHEM OOJIMTaIlnil ¢ HIIOTEYHBIM MOKPHITHEM H
CyOOPAMHHPOBAHHBIX OOJIMIAIMH KPEIUTHBIX OPraHU3aIHii), COOTBETCTBYIOIHME OJIHOMY U3 CIIEAYIONIHNX
KPUTEPHEB!

— BBINYCKY O0jaMrauuii, B TOM 4YMcle OOIUralMid, BBIJIATHI (YacTh BBIILJIAT) [0 KOTOPBIM
YCTAHOBJIEHBI B BUJIE (POPMYIIBI C IMEPEMEHHBIMH M (HIIH) 3aBUCAT OT H3MEHEHHUS CTOMMOCTH aKTHBOB MJIH
MCIIOJIHEHUsT 00S3aTeIbCTB TPETHUMU JIMIIAMH, TPUCBOCH PEHTHHI HE HHUKE YPOBHS, YCTAHOBIEHHOTO
Cosetom jupexkTopoB banka Poccumn, a B ciiydae ero OTCYTCTBUS SMHTCHTY OOIMranuii IPUCBOEH
PEHTHHI He HHKE YpOBHs, ycTaHoBleHHoro CoseroM jaupekropos bauka Poccun, nubo nopyuurenio
(rapaHTy) MO TakuM OOJHIalMaM TIPUCBOEH PEHTHHI HE HIKE YPOBHs, ycraHOBiIeHHOro CoBETOM
Jupexropos banka Poccun; .

— o0auranuu, He COOTBETCTBYIOIINE KPHTEPHUSIM, yKa3aHHBIM B a03alax BTOPOM HACTOSIIErO
MYHKTA, BBITYIIEHBI 3MHUTEHTOM, SBJIAIOIIMMCSA KOHLECCHOHEPOM M0 KOHLIECCHOHHOMY COIVIALICHHUIO,
3aKIIOYCHHOMY B COOTBETCTBHM C 3aKOHOJATENLCTBOM Poccuiickod ®Dejiepaiind 0 KOHIECCHOHHBIX
COrJIAlICHUSX, KOHIICJICHTOM 110 KoTOpoMYy sBlisteTcs Poccniickas Menepanus, n1d0 cyObekT Poccuiickoi
®enepanuu, 1mMd0 MyHUIMNagpHOe o0pa3oBaHHEe C YHCIEHHOCTBHIO HacelleHus Oosee | MuiuImoHa
YEJIOBEK 110 TMOCHEHUM JIaHHbIM, OIYOJIMKOBAaHHBIM Ha oduumaibHOM caiite DejepalibHOil Ci1yKObI
roCy/IapCTBEHHOH CTATHCTUKHM B HH(OPMAIHOHHO-TEIEKOMMYHHKAIIMOHHOH cetn  «MHTepHeT» Ha
MOMEHT IpHodpeTenns Takux oOMrauuit, 1160 1Mo KOHIIECCHOHHOMY COTJIAIEHHIO, TIPEJYCMOTPEHHOMY
yacTeio 1 craten 39 denepanbuoro 3akona ot 21 wuionst 2005 roga Ne 115-D3 «O KOHIIECCHOHHBIX
COrJIAIIEHUAX» U CyMMa HOMHHAIIBHBIX CTOUMOCTEH BCeX HAXOMAUIMXCA B 0OpaieHuu o0IHralHil 9Toro
OMHUTEHTA HAa Kax/bli JeHb He npesbinaer 110 nponeHToB 00bEMa HMHBECTHIIMI, NMPENyCMOTPEHHBIX
BCEMH 3aKIIOYEHHBIMH 2TUM DMUTCHTOM KOHIIECCCHOHHBIMH COTIAIICHUSIMH.

B nemsix npumenenust ad3aueB BTOPOro M TPETHEIO HACTOSAIIErO HMYHKTa PEHTHHI MOPYyYUTENs
(rapanTa) 1o oOJIMralMsM HCHOJIBL3YETCS TONBKO B Cllydae, €C/IH MOPYYUTEIHCTBOM OOecrednBaeTes
MCIIOJIHEHUE 0053aTE/IbCTB 110 TaKUM OOJIMIalMsaM IIOJHOCTBIO M (MJIM) rapaHTueid olOecrieyuBaercs
HCTIOJIHCHHE 00A3aTEAbCTB 110 TAKUM OOJMUraiusM Ha CYMMY MX HOMHHAJIBbHOW CTOMMOCTH M HPOIEHTOB
[0 HUM (rOCY/apCTBEHHOI rapaHTHel, BBIJIAHHON B COOTBETCTBHU C OIOJUKETHBIM 3aKOHOIATEILCTBOM
Poccuiickoit denepanun, odecreunBacTces HCHOJIHCHHE 00S3aTENILCTB 110 TAKMM OOJIMTAllMsIM Ha CYMMY
MX HOMHHAJIBHOH CTOMMOCTH).

3. Jlenesknple cpejicTBa B pyOIsIX W B HHOCTPAHHOH BaIiOTe Ha OAHKOBCKMX JIENO3UTAX, 34
UCKITIOYCHUEM OaHKOBCKHX JICMIO3UTOB, BBIIIATBHI (HAcTh BBIILIAT) 110 KOTOPHIM YCTAHOBJIEHBI B BHJIE
GopMynbl € NEpPEeMEHHBIMH, M HAa CYeTaX B KPEJUTHBIX OPraHM3alMsIX, KOTOPHIE COOTBETCTBYIOT
3aKOHOJIATENIbHBIM  TPCOOBAHMAM, IIPH  YCIOBHH, YTO JIOTOBOP, Ha OCHOBAHUH KOTOPOrO CpeaCTBa
MEHCHOHHBIX HAKOIUIEHWH (oH/1a pa3sMeIaloTess B JICNO3MTHI MJIM HA CHeTaxX, COACPKHT YCIOBHE O
JOCPOYHOM PaCTOPKCHUM YKa3aHHOI'O JIOTOBOPA B CBA3H C TE€M, YTO KPEIAMTHAs OpraHu3allus rnepecraia
COOTBETCTBOBaTh 3aKOHOJATE/bLHBLIM TPeOOBAHMAM, B COOTBETCTBHH C KOTOPLIM TaKas KpeIuTHas
opraHu3anus o0s3aHa BEPHYTh CYyMMY JICTIO3UTa (OCTAaTKa Ha CYETE) M MPOLUECHTHI 110 HEMY, HAYHCIICHHbIE
MCXO/s U3 IPOLUEHTHOH CTaBKH, ONPe/Ie/IEHHON JOrOBOPOM.

B 1essix coOJII0ACH S yKa3aHHOIO OrPpaHUYCHHS JCHEKHBIE CPEJCTBA B pyOIIX U B HHOCTPAHHOM
BAJIOTE Ha OAHKOBCKMX JICHO3UTAaX MJIM Ha CYeTax B KPEAUTHOW OpraHM3allii, KOTOpas nepecrasa
COOTBETCTBOBATL 3aKOHOJIATEIbHBIM TPcOOBAHUAM, HE TMO3/(HEEe padodvero JIHs, CICAYIOMIECro 3a JIHEM
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YCTAHOBIICHUS TAKOI'0 HECOOTBETCTBHS, JIOJDKHBI OBITH HCTPEOOBAHBI Y TaKOH KPEAMTHOH OPraHu3aluy B
COOTBCTCTBUM C yCJIOBHAMH JIOrOBOPA, I1PEyCMOTPEHHOr0 a03alleM IIepBBIM HACTOSIIETO MYHKTA.

B niensx npumenerns ab3anes nepsoro u BTOPOT0 HACTOAIIECTO IMYHKTA JOMYCKAETCS HAX0KICHUE
ACHEKHBIX CPEJICTB B PyOJsiX M MHOCTPAaHHOH BalioTe Ha OGAHKOBCKUX JIEMO3UTAX, 33 HCKIIOUCHHEM
OAHKOBCKHX [ICTIO3UTOB, BBILIATHI (YA4CTb BBILIAT) TMO KOTOPBIM YCTAHOBICHBI B BHJIE dopmyibl ¢
[ICPCMCHHBIMHM, M Ha CYCTAX B KPEIUTHOM OpraHM3alliM, HE COOTBETCTBYIOUICH 3aKOHOATENbHBIM
TPEOOBAHMSIM, [IPH OJIHOBPEMEHHOM COOIIOACHHH CICAYIONHX YCIOBHIA:

— B OTHOIICHMH TaKOH KpeauTHOH opranmsanuun CosetoM ampektopos banka Poccun
YTBEPAICH B COOTBETCTBHM ¢ (elepaibHbIM 3akoHOM 0T 26 oktsiops 2002 roga Ne 127-03 «O
HCCOCTOATENBHOCTH  (DaHKPOTCTBE)» IUlaH yuactus banka Poccum B ocymecTBiIeHHH MEp 10
MPCYHPEKACHUIO OAHKPOTCTBA KPSANTHON OpPraHH3alliy;

— KPCIMTHAs OpraHM3allis COOTBETCTBOBAJIA 3aKOHOATEAbHBIM TPEOOBAHMAM 110 COCTOAHHIO
Ha jary yreepxacuus Coserom aupekropoB banmka Poccun minama yuactus bamka Poccuu B
OCYWICCTBJICHUM MEpP 10 [PEAYHPEKIACHUIO OAHKPOTCTBA KPEAMTHOH OpraHu3alMy MO0 B TCUCHHE
ILIECTH MECALIEB, IIPE/IISCTBYIONINX Cii;

— Ha opuumaipHoM caiite banka Poccun B HH(OPMaIMOHHO-TENICKOMMYHHKAMOHHON CETH
«Mureprer»  pasmemiena MHGOPMAIMA O TrapaHTHPOBAHMM Bankom Poccuu HEIIPEPBIBHOCTH
ACATEILHOCTH TAKOH KPEIUTHOH OpraHu3alliu;

— CPOK HaXOXKJICHMs JICHCKHBIX CPEICTB B PyOIsiX M MHOCTPAHHOH BajoTe Ha OAHKOBCKUX
ACTIO3HTAX M HA CYCTAX B TAKOH KPEIMTHOH OpraHM3allMy HE MPEBBINAET CPOKA peali3allid IUIaHa
ydacTus banka PoccHit B OCYIIECTBICHHM Mep [0 NPEAYIPCKICHAI0 OAaHKPOTCTBA TAKOH KPEIMTHO!
OpraHH3aIHu.

4. AKIMH POCCHICKMX aKIIMOHEPHBIX OOIIECTB, BKIIOYEHHDIE B KOTHPOBAIbHbII CIICOK [IEPBOIO
(BBICLLIETO) YPOBHS XOTs Obl OJIHOH U3 POCCHHCKMX OMPXK MM CITUCOK /UTA pacuéra Mugekca MMBB, win
cerment PMH-Tlpaiim crincka neHnpIx 6ymar, JOMyIEHHBIX K TOPraM OpraHn3aTopa TOPrOBIIH Ha PhIHKE
ueHHbIX Oymar, xojsmero B ['pyrnny «MockoBckas Bupxay.

Pasmemienne cpeicTs neHCHOHHBIX pe3epBoB (MOH/A PaspeliacTCs, B TOM YHCIE B PE3yibTaTe
3aKIIH0YEHNS JIOTOBOPOB PEIo, B CIEYIONIUE AKTHBBI:

1. Jlenexupie cpefcTBa B pyOIsX M B HHOCTPAHHOIN BAIIOTE FOCYIAPCTB, ABIAIONIMXCS YWICHAMH
EBporieiickoro corosa, EBpasuiickoro skonommuyeckoro corwsa (EADC), Opranusanumu SKOHOMHYECKOTO
corpyanuycctsa 1 pasputus (O9CP), yuactnukamu BPUKC (nanee COOTBETCTBEHHO - MHOCTPaHHOE
rOCY/apCTBO, BAJIIOTa MHOCTPAHHBIX TOCY/IapCTB), HA CYETAX M BO BKIaAax (JEMO3UTax, B TOM UHCIIE
CYOOP/IMHUPOBAHHEIX JICO3UTAX) B KPEAMTHBIX OPraHM3allMiX, B KPEIHTHBIX Oprafmn3auMsx I1IpH
O/THOBPEMEHHOM COOIIIOJICHUN CIISIYIONHMX TPeOOBAHHIA:

— HalIM4Yue y KPCAMTHOH OpraHM3allMM YHHBEPCAJIbHON JIMIEH3WM HA OCYHIECTBICHHE
0aHKOBCKHX Olepalmii;

— HalMuMe y KPeAUTHOH OpraHu3alMH  KPEJAWTHOrO PpeHTHHIra He HHKE YPOBHS,
ycTanosiennoro CoBetom jupekTopos banka Poccuu B coOTBeTCTBHM ¢ NMyHKTOM 17.5 yacTu nepoii
cratbi 18 Mexepanbhoro 3akona ot 10 urosst 2002 roja Ne 86-03 «O LlentpansroM Ganke Poccuniickoii
®enepanun (banke Poccnn)y;

— OTCYTCTBUC 3allpeTa Ha IPHBJICYCHUE KPEAUTHONH OpraHu3alueil BO BKIAAbI JICHEKHBIX
CPC/ICTB (PM3MYECKUX JIMIL M HA OTKPBITHE CYCTOB (M3MYECKUX JIHMIL, MPEIYCMOTPEHHOTO YacThio 3
crarbn 48 Dexepanbhoro 3akona ot 23 gekabps 2003 roga Ne 177-03 «O cTpaxOBaHHH BKJIAA0B B
Oankax Poccuiickoit Mesepannm»;

— HalMYMe B JIOFOBOPE, HA OCHOBAHMM KOTOPOrO CPEJCTBA IMEHCHOHHLIX PE3ePBOB
PasMEINAIOTCA Ha CYETaX MJIM BO BKJIaJaX (JICNO3MTAX, B TOM 4YHCIEe CYOOPAMHHPOBAHHBIX JIEMO3NTAX) B
KPEIUTHOH OpPraHM3alMM, YCIOBHS O €ro JIOCPOYHOM PACTOPKEHHH B CBA3M C TEM, 4YTO KpPeIHTHAs
OpraHH3allisg TIepecTala COOTBEICTBOBATH TPeOOBAHMAM, IIPEIYyCMOTPECHHBIM ab3allaMu BTOPBIM -
YCTBEPTHIM HACTOSAIIETO IOMIYHKTA, B COOTBETCTBHH C KOTOPHIM YKa3aHHasi KPEAWTHAs OpraHMW3alius
o0si3aHa B CPOK, HE MPEBBIMIAIONIHIT 7 paboumx JiHei, BEPHYTH CYMMY OCTATKA HA CYETe WM BO BKJIAJE
(zerosuTe, B TOM YKClie CyOOPMHHPOBAHHOM JCHO3HUTE) M IIPOLIEHTHI IO HEMY, HAYMCIICHHBIC HCXOMIS 13
IIPOLEHTHON CTABKH, OMPEICICHHOI JIOTOBOPOM.
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Tpebosanus ab3aucs BTOPOro - MATOrO HACTOALICTO IIOMIYHKTA HE NPUMEHAIOTCH B Clydae
PasMCLICHHA CPE/ICTB IICHCHOHHBIX PE3EPBOB B JIEHE/KHBIC CPEICTBA HA CUYETAX M BO BKJIAJaX (Jenosurax,
B TOM 4HCIIE CYOOPAMHUPOBAHHBIX JIENO3UTAX) B KPEAUTHONH OpraHu3amui, KOTOPO B COOTBETCTBHUH CO
crarbe 22 denepaibHoro 3akona o1 7 nexabpa 2011 roga Ne 414-03 «O ueHTPalIbHOM JICHOZHTAPHI
IIPUCBOCH CTATyC HEHTPAILHOIO JICTIO3UTAPHS, & TaK)Ke B KPEJIMTHOH OpraHH3aiiu, OCYIIECTBIIAIONIEH
(DYHKLMM [EHTPAILHOrO KOHTPAareHTa, KOTOPOIl IPUCBOEH KPEAMTHBIH PEHTHHT He HIDKe YPOBHS,
yeraHoBiiennoro Coserom aupexkropos banka Poccun.

B riessix npuMEHEHHMA HACTOANIETO MOJITYHKTA PAa3pelaeTcs pasMellleHne CPeICTB MeHCHOHHbIX
pC3CpBOB B JICHEKHBIC CPEJCTBA HA CYeTaX M BO BKIaJax (JCNO3MTaX, 3@ MCKIYEHHEM
CYOOPIMHMPOBAHHBIX JIENO3UTOB) B KPEJIMTHOI OPraHU3alum, He COOTBETCTRYIONIEIT TpeboBaHHIO ab3ama
TPETLETO HACTOALICTO MOJITYHKTA, TIPH O/IHOBPEMEHHOM COOJIIOICHIH CIIEAYIOIINX TPeOOBaHMIA:

= B OTHONICHHH KpeauTHOH opranusanmn Coserom jupexTopoB banka Poccum yrBepikieH B
COOTBCTCTBMM CO crathed 189.49 denepasbioro 3axona ot 26 okradps 2002 roga No 127-03 «O
HecocToATe/IbHOCTH  (DaHKpoTCTBE) TUIaH  yuactus banmka Poccum B OcyumlecTBIEHMH Mep  TIO
MpenynpekIeninio 0aHKpOTCTBA KPSIMTHOH OpraHu3alliiu;

= KPEIUTHAA OpraHu3aius COOTBETCTBOBaNA TpeboBaHMIo ab3ana TPEThEro HACTOSAIIErO
MOJIYHKTA 10 COCTOSHHIO Ha aaty yreepikaenns Coserom jupextopoB banka Poccun miana yuacrus
barka Poccun B ocymiecTBieHHE Mep 10 NPeIyIPEekKICHHI0 GAHKPOTCTBA KPEJAMTHOM OpraHu3aiun 6o
B TCYECHHE 6 MECSLIEB, IPEILISCTBOBABIINX €if;

— Ha o(unmansHom caiite banka Poccun B HHOPMAIMOHHO-TEIEKOMMYHHKALIMOHHON CeTH
«MuTepHer»  pasmemena uHpOpManMs O rapaHTHpoBaHMM bBankom PoccHM  HeNpephIBHOCTH

JEATENLHOCTH KPEAUTHON Opranu3aium;

— CpOK pasMelIeHHst CPEJICTB IEHCHOHHBIX PE3EPBOB B JICHEKHBIC CPEICTBA HA CYeTaxX M BO
BKJIaJIax (JIEMO3UTaX, 3a HCKIIOYEHHEM CyOOPIMHHPOBAHHBIX JEMO3UTOB) B KPCJANTHOH OpraHU3alMu HE
NpeBBIIIACT CpOKa peajusalud IulaHa yuactHs banka PoccuM B OCyIIeCTBIGHHH Mep 110
NpeyIPeKACHHIO OAHKPOTCTBA YKa3aHHON KPeAUTHOMH OpraHu3aium.

2. I'ocynapcerBennblie neHHsle Oymaru Poccunitckoit Mdeepann.

3. Obauranun pocCHHCKUX 3MUTEHTOB (3a HCKIIIOYCHHEM OOJIMTaluii ¢ HIIOTEUHBIM TTOKPBITHEM
1 CyOOpAMHUPOBAHHBIX OOIMIalMii KPEIMTHBIX OPraHN3alil), KPEJAUTHBIH PEHTHHT BLITYCKAa KOTOPBIX
(MpX OTCYTCTBMM KPEIMTHOIO PEHTHHIa BBINYCKA - KPEJMTHBI PEHTHHI SMMTEHTa oOiMranmuii améo
KPCAUTHBIH PEHTHHI TOPY4YHTEIs (rapaHTa) no OoOJMIralMsaM) HE HIGKE YPOBHS, YCTaHOBJICHHOI'O
Coserom aupexropos banka Poccuu.

B nensax mpuMeHeHHS HaCTOSIMICIO IMOMIIYHKTa Pa3MCICHUE CPEJCTB IEHCHOHHBIX PE3epBOB B
O0JIMralMu, 1o KOTOPBIM HCIOIB3YETCsl KPEJUTHBIA PEHTUHI [Opy4YHTesIs (rapanTa), pa3zpeniaercs
TOJIBKO B CJIy4ac, CCIIM B PCHICHHH O BBIIYCKE YKAa3aHHBIX OOJIMTAllMil COJIep/KATCs MPeyCMOTPEHHBIE

MyHKTOM 2 ctatbu 27.2 MenepanbHoro 3akoHa or 22 anpess 1996 roma Ne 39-03 «O pelHKe LHEHHBIX

‘Gymar» CBEJACHHS O IOPYYHUTENILCTBE (HE3aBUCHMOH rapaHTHH, TOCYAapCTBEHHON TIapaHTHH WM
MYHHUIHUIIAJIBHONH IApaHTUH) U NIOPYYUTEILCTBOM, HE3aBUCHMOM I'apaHTHEH, MyHHITHIIAILHON rapanTHeit
o0ecreurBaeTCs UCTIOJHEHUE 00SA3aTEIbCTB 110 YKa3aHHBIM OOJIMIallMAM MOJHOCTHIO, @ FOCYAapPCTBEHHOI
FapaHTHEH, BBIIAHHOW B COOTBETCTBMU C OIOJUKETHBIM 3aKOHOAATeNbeTBOM Poccuiickoit deneparmu,
00eCreYnBaeTCs MCITOJHEHNE 00S3aTeNbCTB 110 YKA3aHHBIM OOJHIalMsIM Ha CYMMY MX HOMHHAIbHON
CTOHMOCTH.

4. OGuranmum  pocCHiCKMX HMHTEHTOB, [PEIYCMOTPEHHBIC B a03anax YeTBEPTOM-CEIbMOM
ni.1.1.3 Vkazanus Ne 5343-V.

5. AKIMH POCCHMHCKHX MHTCHTOB, BKJIIOYCHHBIC B CIUCKH Juis pacueta Mumekca Mocbupiku, u
MHOCTPaHHBIC ACIIO3UTAPHBIEC PACIIMCKU HA YKa3aHHbBIE aKI[HH.

6. AKIMHM POCCHHCKMX SMUTEHTOB, HE BKIIIOUCHHbIC B CIMCKH JUlA pacueTa Muuexca Mochupskm,
1 MHOCTPAHHLIE JICNIO3UTAPHBIC PACIIHCKH HA YKA3aHHBIC aKI[MH.

7. AKUMM MHOCTPAHHBIX YMHUTEHTOB, POCCHMHCKHE M MHOCTPAHHBIC JICNO3UTAPHBIE PACITHCKHM Ha
aKIMKM MHOCTPAHHBIX HSMHUTEHTOB, €C/IM YKa3aHHbIC aKIMH BXOJAT B pacdeT (OHIOBBIX HHIEKCOB,
YKa3aHHBIX B IIPUJIOKEHHH K YKazauHuio Ne 5343-V,

8. AKLHU KPeIMTHBIX OPraHU3aIuii,

_Crpanuua 16 u3 21




» llenepast 10X0/ITHOCThH

[ Llenen:
No | lenenas

HHI/IMCHOB&HHE [moKasarciis HOXOJHOCTH
(% rOI0BBIX)
2%

12 %
12 %

/11

I | IlencHoHnBIC HAKOTUICHUS
2| llencnonneie pesepsbl

3 | Coberpennbie cpeacTna Gomna

» IleneBast CTPYKTYpa AaKTHBOB
A noctikenus uesnesoit joxoamoctn QOHJ B TEUCHHE ToJa IUIAHUPYET MPHICPKUBATHCS

CJICYIOIIEH 1IEEBOM CTPYKTYPhI AKTHBOB:

Bum aktusa

llencnoHHbIE

HAKOILICHUS

(COBOKYITHBIN
1Hopr¢enb)

IlencuonHbIe
pe3epBsI
(COBOKYTIHBIIT
noptden)

O0surauny poccHCKUX SMUTEHTOB

40 % — 60 %

40 % ~ 60 %

['ocynapcTeenHble LeHHble OymMaru
cyObekToB Poccuiickon denepannu

0% —10%

0%-10%

["ocynapcTBeHHBIC IICHHBIE OyMaru
| Poccniickoit ®deepanun

40 % - 70 %

40 % - 70 %

AKIHH POCCHHCKMX YMHTECHTOB

0% —10%

0% —10%

)‘_ICHC)KHL]G CpEICTBA HA CUCTAX H BO
BKJIaJ(ax (JIeN03UTax) B KPeAHTHBIX
OpraHu3aImsx

0% —10%

0%-10%

JlparoueHubie MeTa/UIBl HA CYETaX H BO
BKJI4/1aX B KPEIAMTHBIX OpraHu3armsx

0%-5%

Cocras n CTPYKTYpa aKTHBOB, B KOTOPLIC YIIPaBJIAOIIMMH KOMIIaHHAMH MOI'yT ObITh

HHBECTHPOBAHBI CPEACTBA MEHCHOHHBIX HAKOTIJICHHH

—

i

Makcumanbiast 10,151 aKTHBA B
HHBECTHIMOHHOM nopTdene
YHPaBJSIIONIEH KOMIAHHH

Bua akrusa

AQO YK «Pdll-
Kanurany (ITH¥*)

AO «I'TIG-YA»
(ITH)

1. Tocynapcreennbie

IeHHble  Oymaru

Poccuiickoit @enepannn

90%

90%

2. TocynapcTBeHHblE  [ICHHBIE
cyobexToB Poccuiickoit depeparmm* *

Oymaru

40%

40%

3. Myuuimnanbnble obuHramun**

40%

- 40%

4. OOnuranuu poCCHCKMX 3IMHUTEHTOB (3a
HCKJIIOYEHHEM aKTHBOB, YKa3aHHbIX B IL1,
.2, 13, obmurammii ¢ HUIIOTEUHBIM
ITOKPBLITHEM " CyOOpIMHUPOBAHHBIX
00/ aLnii KPeJIMTHBIX OpraHU3aIuii)

80%

5. AKIIMM POCCHIICKMX YMUTEHTOR

6. Jlenexnpie cpejicTBa B pyOiiaX Ha CUETax B
KPE/IMTHBIX OpraHu3aiusax ***
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7. Briuamsl  (1enosuTel) B pyonmsxX B ; i
KPEJIMTHBIX OpraHu3anmsx *** 30% 30%

8. JlenexHnle cpejacTBa B MHOCTPAHHOIL
BAJIOTE€  HA  CYETaX B KPEJMUTHBIX 30% 30%
opranusanmsx *** -

9. Bkuiagel  (#€MO3MTBI) B HHOCTPAHHOI
BAIIOTE B KPCAMTHBIX OPraHu3anmsx ***
* m(;axwmo‘;omnd)g.ju I1H, POIIC, BP u CIIB,. i
¥¥ - CmouMoCmb_QaMHbIX AKMUE08 8 COBOKYHHOCHIU He modcem npeeviwams 40% cmoumocmu COOMBEMCMEVIOUECE0

UHEECMULYUOHHOZ0 H(}]}HH{)(&’I}!‘ I’H'.EJG(:\’.-’I}H(J:‘._E.;(.’E? KOMRAHNHU.
FEE - cmouMoche OaMHbIX aKMUBOE 1 00AUAUULL KPeOUMHLIX OP2GHUZAULTE 6 COBOKYIHOCIIU HE Moxcem npesbliianv 30%

30% 30%

CHOUMOCIIU COOMBEMCMEVIOWE20 UHBECIUNUONIIO20 Nopmgeta VApaesiowen KosMnanuu, Axmuest, viasanioie 6 n. 6 u n. S,
(cpedemsa 6 pyOasix i UHOCMPAHHOU 6ANIOME HA CYEIMAX 6 KPEeOUMHBIX OP2aHU3AUUAX, 6 MOM _YUCIEe HA CHEUUATbHbIX
OPOKePCKuX cuemax) & pasmepe, Npesbluaoe Yemanosaienubill IuMum, He yaumoleaiomes 6 meqenuu 15 paGouux oneti 3a
KaaeHOapHbll 200,

CocraB 1 CTPYKTYpa aKTHBOB, B KOTOPBIC YIPABILSIIONIMMH KOMIIAHUAMH MOTYT OBITH
Pa3sMCIICHBI CPe/ICTBA IMEHCHOHHBIX PE3CPBOB

MakcumanbHast 101
AKTHBA B
HHBECTHIHOHHOM
noptdelie
Bui akrisa ynpaBiasiiouiei
KOMIIAHHHU

AQO YK «POI-Kanutan»

(IIP)

, 1. l'ocynapcTBennsie neHnble Gymaru Poccuiickoit Meepanyn 90%
2. I'ocynapcTBenHble LeHHbIE OyMarn cyobekToB Poccuiickoii 40%
A .

Oenepanmuu *
3. Mynuiunanbsele oGuiranuu * B 40%
4. Obmuranum  poCCHHCKUX SMUTEHTOB (334 HCKJIIOYEHHEM
AKTHUBOB, YKa3aHHbIX B 1.1, 1.2, 11.3, oGnuranuii ¢ UIOTEYHLIM

o . 80%
NMOKPLITHEM H C}/OOpilHHHpOBHI-IHbIX OﬁJ[H['&I.[HH KPEAUTHBIX
OpraHu3anui) =
5. AKUMH POCCHICKUX IMUTCHTOB 30%

I opranu3anusx ** o 15%
z;‘ Brnane! (yiernosurst) B pyOisiX B KPEAUTHBIX OpraHH3aluax 10% .
8. JleHexkHble CPEICTBA B HHOCTPAHHOI BAIOTE HA CUETaX B 159%
KpEJIIMTHBIX OpraHu3anmsax **
9. Bkuaze! (J1en1o3uTl) B HHOCTPAHHOM BATIOTE B KPEIMTHBIX 10%
oprasusanusx **
10. /JlparonenHple MeTa/ulbl Ha CY€TaX M BO BKIaJaX B 10%

KPEIMTHBIX OpraHu3armsx ** -
_).f - _CHIOUMOCb _OaniblX _aKmMUEos 6 cymme He doaxcna npeesiwiams 40% cmoumocmu UHBECMULUONNO20 HODNT(J&(:‘.-?H
VAPABIIOUEH KOMAAHIU,
*E.cmounocmb _OaHHPIX _AKMUBOE 6 CVMME HE _J0NNCHI npespiiams_25% cmoumocmu unsecmuyuoniiozo _nopmdgens

Kpeoummbwlx op2anuzayusx moxcem cocmagasims 00 100%).
- B cocmase dKmueos, VKA3IAHHbBIX 6 CMPOKax 1’ = 4 .‘?T{Jﬁ."!lli{b.’ VHUMBIGAKIMNMCHA MAKNCE AKMUERI, oHcudaemple k I_]_QgUf'_u‘(’__._i.!_.’ﬂ{] no
EMOPOL Hacmu do2o6opa peno u (i) nodiexcaue nepeodaie no anopoll uacmu do2osopa peno.
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= CMOUMOCHb OOIMSAUUI KPEOWMNBIX OPeanu3ayull, aKyuti KpeOumHublx opeanusayuil, pasmep Ganko6ckux denosumos (6 mom

yrpasaaouwel kovnanuu. B cocmase _dKnmusos, H()(}Hﬂ(){{!ﬂiﬂl_{," nogd_ozpaHuuernie HACMOoAWe20 NOONVHKMA, VUlMbleaioncs

OenexcHble Cpeocmed Ha DAHKOGCKUX CHemax (6 moyM Yucie 6 uHoCmpantol 6auome) U na cneyuatbHbly OpoKepcKux cHemadx,
@_MAKHCe OPaouenible Memaiibl Ha CHEMAX U 80 BRIAOAX 6 KPeOUNMHBIX OPeaHUZALIIX,
= MAKCUMANBHAA D014 6 URGECMUYUONHOM Nopmdene donda yennbix Gymaz 001020 10pUOULECKO20 TUYd (00HO20 Cyibexma
Poccutickou_gpedepayuu, 00no2o _mynuyunanviozo_obpazoednus) ui_zpynnsl Ces3anmbiX I0pUOUHEcKUx auy He 0oIicHd
npeavuuams 10 _npouenmos_unsecmuyuonnozo_nopmdens honda, 3a_uckmouenuem 20Cy0apcmeennslx UCHHbIX 0VMA2
Poccutickott @edepauu.

» 1lopsi1ok npUBEICHNS CTPYKTYPBI AKTHBOB K 1eJIeBOil CTPYKTYpe AKTHBOB

M3MeHEHME CTPYKTYPBI aKTUBOB MOJKET TIPElyCMaTPHBATE:

- YIYYLICHHE KayecTBa KPEJMTHOrO MOpTdens, BKIOYAs 3aMEHY HEIMKBHIHBIX aAKTUBOB
JIMKBH/THBIMH;

- IPUBEJIEHUE CTPYKTYPBI AKTHBOB IO CPOYHOCTH B COOTBETCTBHE CO CPOKAMH 00S3aTEIbCTB,
00eCIe HBAIONICE HX UCIIOIHEHHUE;

- COKpALLCHNE PacXo/I0B, B TOM 4ucIie Ha oOcayknBaHne DOH/IA, H PACXO/I0B HA €r0 yIPaBJIeHHUE;

- IPOJIa’Ky aKTHBOB, HE NPHHOCAIIMX JI0X0/@, @ TAKKE aKTHBOB, MPOJaxa KOTOPLIX He Oyjer
HPEISATCTBOBATE BBINOJHEHUIO 00s3aTebeTB DOoH/1a;

- MHBIE MEPBI, HAIIPABJICHHBIE HA U3MEHEHHEe CTPYKTYPhI AKTHBOB.

» OrpandueHHsi Ha NpHHEMAaeMble (ONIOM  CYUIECTBEHHBIC PHCKH, CBSI3AHNDIC ¢
ﬂpllOﬁpC’]‘CHHQM AKTHBOB

Hndopmannst o cylmecTBeHHbIX PHUCKAX, CBS3AaHHBIX C OCYIICCTBICHUEM OIEpaluil Ha PBIHKE
[EHHBIX Oymar npusBaHa NPEAYIPEJANTs O BO3MOKHBIX IOTEPSAX IIPH OCYIUCCTBICHUH OIEpalMii Ha
YKa3aHHOM PBbIHKE, OJIHAKO HE pacKphiBaeT MH(pOpMaluun 000 BCeX PUCKaxX BCIEJICTBHC pa3sHOoOpasus
CHTYallMH, BO3HMKAIOIIMX Ha pbIHKE IeHHBIX Oymar. OrpaHuuyeHus Ha npuHHUMaeMble DOHIOM
CYIICCTBCHHBIC PHUCKH PErJIaMEHTHPYIOTCS BHYTPEHHHUMH JOKyMeHTamMH PoHAAa 10  YIpaBIEeHHIO
PUCKaMH.

B nanbosiee oOmeM BHJIC TMOHATHE PHUCKA CBI3aHO C BO3MOYKHOCTBIO ITOJIOKHUTEILHOIO HIIH
OTPHUATEIBLHOIO OTKIOHEHUS Pe3yibTara JICATeILHOCTH OT OKHIAEMBIX MIIH TUIAHOBBIX 3HAYEHMUH, T.e.
PUCK XapakTEepPU3yeT HEOIPEACICHHOCTh MOJYYeHHUs 0KMU/1aeMOoro ()MHAHCOBOrO pe3yJibTaTa Mo UTOraM
HHBECTHIIMOHHOM JIeSTE/IbHOCTH.

[Ipu ocymecTiieHMH onepannii MHBECTHPOBAHUIO CPEJCTB MMEHCHOHHLIX HAKOIUICHHH # (W)
PasMEIICHUIO CPEJICTB IMEHCHOHHBIX PE3EPBOB BBLACIAIOTCS CHEAYIOIIME OCHOBHBIC BH/IbI M KIIACCHI
PHCKOB:

1) Kpenurasrit puck:
— PHCK, CBA3aHHBIN ¢ pa3MEIIEHHEM CPeICTB B OAHKOBCKHE JICIIO3UTEI (BKIIA/IbI) U PACUCTAMH.
. bankoBckas cucrema B Poccuy pasBuTa HEJOCTATOYHO 10 CPABHEHHIO ¢ MEKIYHAPOJIHBIMH (DUHAHCOBO-
| PacYETHBIMM HHCTUTYTAMH, B CBSI3H C YeM CYLIECTBYET PHUCK 3aJICPKKHU TIATEKEN TPH MepeBo/ie CPEICTB
| BHYTPH CTpaHbl, PUCK HEBO3Bpara OAHKOM CYMMbl BKJIaJa H/WJIM NPOLIEHTOB 110 HeMy. Jlisi MUHHMMHU3aIHH
JAHHOTO PUCKA, [TPH WHBECTHPOBAHUH IICHCHOHHBIX HAKOIIEHUI M Pa3MEIICHUH IEHCHOHHBIX PE3EPBOB B
OAHKOBCKHME JICMO3HTHI (BKJIAJbl) MCHOJIB3YIOTCS TOJILKO OaHKH, BXOJSIIME B CHCTEMY CTPaxOBaHHs
ODaHKOBCKHX BKJIAJI0B.
— Puck nedonra smurenra.
[Ipy MHBECTHPOBAHMHM CPEJCTB B TOCYJAPCTBEHHBIC, MYHHIMIAIbHBIE W KOPIOPATHBHBIE OOIMTalMH
CYLIECTBYET PUCK Jedoira SIMHTEHTA 110 CBOMM oOs3atenbctBaM. OTKa3 rocyapeTBa OT 0OCITyKUBAHMUS
CBOMX JIOJITOBBIX 00A3aTENBCTB CIIy4aeTcs KpaitHe Pe/Iko M CBSA3aH C 0O0CTOATELCTBAMU HENPEO 0UMON
cuiel. Jlehont no MyHHIMIANBHBIM ¥ KOPIIOPAaTHBHBIM OOJIUIaliMsiM BO3MOKEH HE TOJILKO B CTpaHax C
HECTAOMIILHOM YKOHOMHUKOI, HO TAKIKE U B SKOHOMHMYECKH PAa3BUTBIX rocyaapersax. Jiist yMeHbIIEHHS prCKa
Aedosrta nproOpeTaroTCst HeHHbIE 6 yMarn caMbIX HAJICKHBIX YMHTECHTOR.
— Puck GaHKDOTCTBa OMHUTEHTA, I(OTOprﬁ 3aKJII0YaCTCA B BO3MOMKHOCTH BO3HHUKHOBCHMA CHTYALIMU
| HEIIaTeKECIIOCOOHOCTH IMUTEHTA [ICHHOH OyMaru, 4TO MOXKET IIPUBECTH K PE3KOMY IEACHHIO €€ LEHb
|

Crpannua 19321




(BIJIOTH JIO MOJHON MOTEPH JIMKBUAHOCTH B CIydae ¢ aKIHAMH) WIH HEBO3MOKHOCTBIO ¢¢ MorameHus (B

CJIy4ae C JIOJITOBbIMH LIEHHBIMH OyMaraMu).

2) PrinovHbI pHCK.

Moxker MposBISTBCS B HEOKHIAHHOM HM3MCHEHHHM [€H HA KOPIOpATHBHBIE, rOCy/1apCTBEHHBIE,
cyOdenepanbipie M MYyHHIMIIAIBLHLIC [CHHBIC OYMarW, 4TO MOKET IOBJICYb 3a COOOM CHHKEHHE
CTOMMOCTH UHBCCTHIINH H, KaK CJIC/ICTBHE, CHIKEHHE JIOXOIHOCTH HIIH JIAKE TIPSAMBIE YOBITKH.

3) PUCK pbIHOYHOI JIMKBH/IHOCTH aKTUBOR (PUCK NOTEPH JTUKBUHOCTH).

CBsi3aH ¢ BO3MOKHOCTDIO ITOTEPb IIPH ITPO/IAKE HEHHBIX OyMar B CBA3M C W3MEHEHNEM OTICHKH YYaCTHUKAMHU
PBIHKA HX HHBCCTHIMOHHBIX Ka4eCTB. JIaHHBIN PHCK MOKET IPOSBHTBLCS, B YACTHOCTH, IIPH HEOOXO/IMMOCTH
OBICTPOrO BBHIBOJIA MHBECTHPOBAHHBIX CPEJICTB € PBIHKA HCHHBIX Oymar (HarpuMep, NpU JTHKBUIALUH
KIIMEHTOM 1OopThens IeHHbIX Oymar).

4) Puck KOHUEHTpAIIMH.

Hanupiii puck 00ycoBIeH BO3MOKHBIM BO3HHKHOBEHHEM YOBITKOB, CBA3AHHBIX ¢ KOHLICHTPALIMEH YacTH
CPE/ACTB TMCHCHMOHHBIX HAKOIIICHMH MJIM YacTH CPEACTB IIEHCUOHHBIX PE3EPBOB B aKTHBAX,
XapaKTEPU3YIOIHUXCS HATMYMEM OJHOPOJHBIX PUCK-(AKTOPOB.

5) OnepaioHHbIH PUCK

- PHCKH, CBA3aHHBIE C HCITIOJIb30BAHUEM 3JICKTPOHHBIX H HHTEPHET-TEXHOJIOTHH

Jlanuple PUCKM  XapaKTEPHU3YKTCA BO3MOKHOCTBIO BO3HMKHOBEHHsS HApYIIEHUH B HOPMAIBHOM
(YHKUHOHHPOBAHMM CHCTEM OOECIEUYEHHS TOPrOB M KAHAIOB CBA3M (HEHCIIPABHOCTH M cOOHM B paboTe
000py/10BaHUs, IPOIPAMMHOTO 00eCIeYeH s, YJHEPrOCHA0KEHUS H T.11.).

-lIpaBoBbie 1 HOPMATHBHBIC PUCKH.

[IpaBoBas cucrema B Poccuiickoit @ejepatnu pa3BuTa HEJAOCTATOYHO. 3AKOHOJATENLCTBO, IIPH3BAHHOE
00eCIeunTs OXpaHy YacTHOW M MHTE/UICKTYAJLHOW COOCTBEHHOCTH, BO MHOIOM HAXOJUTCH B CTaIHM
paspadoTKu. B cBsA3K ¢ 3TUM, HE MCKIIOYEH PUCK MPOTHBOPEYMBOTO MIIM MPOU3BOJIBLHOIO TOJIKOBAHUS H
MPUMEHEHHS 3aKOHOB W IIPABMII, PErYJIHPYIONMX HHBECTHIHH B OOBEKTHI JIOBEPHUTC/IBHOIO YIIPABJICHHUS.
CymiecTByeT TakKe ONACHOCTh KOJUTH3UM MECTHBIX, PEIHOHAILHLIX M (eJlepalibHbIX 3aKOHOAATENbHBIX
HopM. CoxpaHsieTcs pUCK HENOIY4eHHS HHBECTOPAMH peaJbHON KOMIIEHCAlUH B cyaax Poccuiickoi
Dejiepau B CBA3M C HApYLIEHHEM 3aKOHOAATEILCTBA HITH [TPH HMYIIECTBEHHOM CIIOpE.

6) PenytaiiMOHHBIH PHCK

COBOKYNHOCTb PUCKOB, KOTOPBIM TOJIBEp:KEH OpeHji W JenoBas penyraius PoHga Kak HAACKHOTO
HHCTHTYTA, CBOCBPCMEHHO MW B II0JHOM OO0BEME HCIOJHAIOIIEr0 CBOH 00s3aTENbCTBA MEpPEl
KOHTpareHTaMu, BKIIa[4HKaMH, Y4aCTHUKAMH, aKLIHOHEPAMH, COTPYAHUKAMHU U 001ecTBoM. JlaHHblit THIT
PHCKa XapaKTCpU3YCTCs B IIEPBYIO OYEPE/ib HEMATEPHUAIBHBIMU ITOTEPSIMHU J10Bepus K Openjty ®onna, 4yto
B CPEJIHECPOUYHON IIEPCIIEKTHBE MOKET IPHBECTH K COKPAIICHHIO KIHEHTCKOH 0asbl, IOBBLIILICHHIO
TEKYYECTH COTPYIHUKOB, YXYJIIIEHUIO YCIOBHH pabOTHI ¢ KOHTPAreHTaMH, IOBBIIIEHHLIM BHHMAHUEM H
JOTIOJIHMTCIIBHBIMH TIPOBEPKAMH CO CTOPOHBI PEryJISTOPOB U B UTOTI'€ CHUIKEHHIO CTOUMOCTH OHM3Heca.

7) AKTyapHbIii PHCK

Henpeusujennbie B paMKax akTyapHbIX MOJENeif ONEHKH M3MEHEHHs AeMOrpadUuecKux Mokasarelei,
BJIHAIOIIHX HA BOSHHKIIHEC H BO3HHKAKIIIHC B 6y,.T_Iy1_U,3M obs3arTelnLCcTBa (Dou,ua.

> HO[]SIJIOK YCTpaHneHust Ilapyulelmﬁ Ha orpaHnHvycHus

Yupasnaromuii 110 coOCTBEHHOMY YCMOTPEHHIO OIPE/IeIsieT, KaKoil crocod yrpasieHus aKTUBaMU
ABJIAETCA, B paMKax WHBECTHIMOHHON Jekigapanuu W JIMMHTHOH BEJIOMOCTH, HAWIYHIIAM JUIS
Yupepurensa ynpabiieHus. YUpeJMTCIb YNpaBlICHHS [pejcTaBisieT Ympasnsiomemy JIMMHTHYIO
BCIOMOCTb B 3JICKTPOHHOM BHJIE [10 CHCTEME JJIEKTPOHHOIO AOKYMEHTO000pOTd. YIpaBisioiias
KOMIIAHHA HPHUBOJUT COCTAB H CTPYKTYPY aKTUBOB 110 JloroBopy /IOBEpHTENLHOTO YIIPaBJICHUS B
COOTBETCTBHE C JIMMHUTHON BEJIOMOCTBIO B CPOK HE I031Hee 3 (Tpex) MecsIeB, eClii MHOH CpoK He
corsiacoBan Croponamu. B Teuenme 3Toro cpoka, HEOOXOMUMOro ISl TIPUBEJICHUS CTPYKTYpPBl WU
coctaBa MOPTQENs B COOTBETCTBME TPEOOBAHMAMH HACTOAIICIO IIYHKTA4, HECOOTBETCTBHS He OyayT
ABJIATECS HApYIIEHHEM MHBECTHIMOHHOM JeKiapaluu. YIpaBisiomas KOMIIaH|sS o0s3aHa pean3oBaTh
AKTHBBI, KOTOPBIC HC BK/IIOYCHBl B JIMMUTHYIO BEJIOMOCTH, B TEYCHHME YKA3aHHOIO CpOKa, C JaThl
MOJIYYCHHS HOBOH pefakuuu JIMMUTHOR BEJTOMOCTH.
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He cunraercs napymennem Jlorosopa JIOBEPUTEILHOTO YIIPABICHHS (B TeucHME 3 (Tpex) Mecsies)
KQK/bIA pa3 [pM BBISIBICHUM TAKOIO OTKJIOHEHHWS) OTKIOHEHHE COocTaBa M CTPYKTYPbl aKTHBOB,
BO3HUKILEE B pe3ylibTare:

- KaXKJI011 mocIie/yromiei nepesiaun umymecrsa MoHgoM W/ pyroit yIpasisiomeii KoMianueii
donjia;

= MOJYHCHHA JICHEKHBIX CPEJICTB B PE3YJIbTATE MOTAICHUS LIEHHBIX 6yma1" U/WJIU BBIIIATHI JIOXO/I0B
110 IICHHbLIM 6ymal"am, BO3BpaTa CYMMBI J€IIO3UTHOrO BKJ1a1a W/MIIH BBITIIATEI IIPOIICHTOB,

- BBIBO/Id HUMYILECTBA U3 JOBEPHUTCILHOIO YHIpaBJICHHA 110 pacloOpAKEHHIO (Don,-‘[a;

- DEPEJlavv WK TOJIHOIO BO3BpaTa HMYIICCTBA,

BBIKYIId IICHHBIX 6)/ME1F IMHTCHTOM HIIH HX IIOTAILICHMHSA,

H3IMCHCHHA ]3])[]{0‘-“10[\:] CTOMMOCTH AKTHBOB,

1

BHECEHHSA UBMEHECHUH B I/IHBBC'I'I/IHHOHII)?IO ACKIIaparmio,
BHECEHMS M3MEHCHUI B HHMHTHYIO BC/IOMOCTE.

[lpn nepenave akTHBOB B yNpaBJICHNE, @ TAKKE B CIIy4ae BbIBOJA YACTH aKTHBOB M3 YIIPABIICHHS

0 J0rOBOPY  JIOBEPHTEIBHOIO  YIPABICHUS  YIPaBIAIOMAs KOMIAHUA  JIOJKHA  IPHBECTH
WHBCCTHIMOHHBI  1OPTQEIb  YUPABISIONIEH KOMITAHHH B COOTBETCTBME C  BbIIIEYKA3aHHBIMH
, TpeDOBaHUsMH B TeueHHe 3 (TPeX) MeCsALEB C MOMEHTa HM3MCHCHHA CTPYKTYPBI MHBECTUIIHOHHOTO
noprQess, B pe3yapraTe KOTOPOro ero CTPyKTypa [epecTaia COOTBETCTBOBATL TPEOOBAHMSM HACTOSIIETO
NyHKTa. B TeueHne aToro cpoka, HEOOX0MMOTO IS IPUBECHHUS CTPYKTYPhI TIOPT(EIIS B COOTBETCTBHE
TpeOOBaHUAM K CTPYKType aKTHBOB, HECOOTBETCTBHE CTPYKTYPHI NMOPTdEs TPeOOBAHUSAM HACTOALICTO
IYHKTa He OyneT ABIAThCS HapyueHieM MHBeCTHIIMOHHOI JieKapalin.

B ciyuae HecooTBeTCTBHS TpeGOBaHHMI K COCTAaBy aKTHBOB M3-3a PEOPraHM3alldd IMHUTEHTOB
LCHHBIX Oymar, HM3MCHCHMS HOMHHAIBHOH CTOMMOCTH aKUMH MM M3MEHEHHS MpaB I0 AKLHAM
AKIHOHEPHBIX 00IIECTB, JAPOOICHUS MIH KOHCOMMIAIMK aKIMi aKIIMOHEPHBIX OOIIECTB, JGIHCTHHIA
UEHHBIX Oymar, HCKIIOYEHMS UCHHBIX Oymar M3 CIMCKa LEHHBIX Oymar, JIONYIIEHHBLIX K TOpram y
OpraHM3aTopa TOProBIIM HA PIHKE ICHHBIX OyMar, H3MEHCHUS peiTHHIA HEHHBIX Oymar 100 U3MeHeHHs
3aKOHO/IATEJIbCTBA, YCTAHABIMBAIONIEr0 TpeDOBAHUS K aKTHBaM, YTIPaBIAOIIas KOMIIAHUS 00sA3aHa
YCTPAHUTD yKa3aHHOE HECOOTBETCTBHE B T€YEHHE 6 (IIECTH) MECAIIEB ¢ JIaThl €r0 BO3HUKHOBEHUSI.

B ciyuae necoorsercTBus TpeboBaHHI K MAKCHMAILHOM J10JI€ ONPE/IEIEHHOT0 KJIacca aKTHBOB B
CTPYKTYPC HHBCCTHIIMOHHOrO TIOPT(ENs B pe3yibTaTe YMbILUIEHHBIX JICHCTBUH Yupasisonieit
KOMIIAHHH OHa 00s3aHa YCTPaHUTh JTO HecooTBeTcTBME B Tewenue 30 (Tpuaumatu) aHel ¢ Jathl
BO3HUKHOBEHHS YKa3aHHOI'O HECOOTBETCTBHS.

B ciyyae HeCOOTBETCTBMS 110 MHBIM IPHYHHAM, HE 3aBMCAIIAM OT JeHcTBHl YupemuTens
YIpaBieHust ¥ YIpaBasiouled KOMIAHHM, a TaKKe B pe3yibTaTe IpaB, 3aKPEIUICHHBIX LEHHBIMH
Oymaramu, Ynpap/isiomas KOMIAHHsS 00s3aHa yCTPaHHTh TAKOE HECOOTBETCTBHE B TedeHHe 3 (Tpex)
MECHIICE C J14ThLI BOSHHKHOBEHHSA VKa3aHHOI'O HECOOTBETCTBHSA.

B ciyyae wapyumieHus sBHyTpeHHHX orpanmycHnii DOHJA Ha YPOBEHb NPMHUMAEMBIX PHCKOB
MPOU3BOIUTCS ONEPATUBHAS MUHUMHU3AIMS PHCKOB JI0 TPUEMIIEMOT'0 YPOBHS.

Ynpasiisiionias Komnanus o0s3aHa Bo3mectuth QOHIY yimepbd B ciayuae NpHHATHS bBaHkoM
Poccnn pemenus o Bocrionuennun YupeuresaeM ynpaBieHns Cpe/ICTB MCHCHOHHBIX HAKOIUICHHH 1 (MITH)
CPE/CTB IICHCHOHHBIX PE3€PBOB B CBA3HM C COBEPUICHHEM YIIPABIMIONIEH KOMITAHHEH CHEIOK ¢ aKTHBAMM
HE Ha HAW/Iy4lIMX JIOCTYIHBIX YCIOBHMAX Ha MOMEHT 3aKJIIOUCHHS COOTBETCTBYIOIIMX CHEJIOK, B TOM
HHCIIC TIPUBOJAIIMX K OTKJIOHCHHIO OT YCTAHOBJIEHHBIM COCTABY M CTPYKTYPbI a@KTHBOB M COBEPLICHUS
CJICJIOK, IIPOU3BECHHBIX JI/Isi KOPPEKTUPOBKH COCTaBa U CTPYKTYPhLI aKTHBOB.
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