Hpnnosxenne Ne | k npotokony CJ{ Ne 14/22 ot 27.05.2022 .

VTBEPX/IEHO |

Pemennem Cosera aupekTopoB |

AO «HII® «Jlorepuex

(IIporokon Ne 14/22 ot «27» mas 2022 1.) |

- _,__;:.-_--.-:wﬂgeﬂceaaTem, CoBeTa MpeKTOpoB |

AQ« «/loBepue»

C.A. Bacunses

HMHBECTUIIMOHHAS CTPATEI'USI
AO «HII® «IOBEPUE)y
HA 2022 TOJ1

(pexaxums Ne3)

r. Mocksa
2022 r.




1 OOIIME HOMOMKCHHS. ...c..vveeeeeeeeeee e 3

2 TlpuHumMnBI pasmemienns CPeACTB ICHCHOHHBIX PE3ePBOB 1 MHBECTUPOBAHMUS CPEJICTB

1302 (32 0): 0203 0,90 100§ ) 151 4 1 QOO 5

3 Honuntuka HHBECTUPOBAHKSA HA 2022 TOI ....ooovoverereeeeeereseseeeeoeeees oo 8

Crpanuua 2 u3 22




1 OO0Oumme noJ0xKeHus

Akunoneproe oburectso «Herocynapcrsennsiii [lencuonnsiii o «Jlosepue» (nanee - ®oux)
OpraHHM3yeT HHBECTUPOBAHHE II€HCHOHHBLIX HAKOMJICHHH M pasMcCIICHHC TICHCHOHHBIX pe.'St:pBOB B
COOTBETCTBHM C TpeboBanuaMH Pexepanbroro 3akona ot 07.05.1998 No 75-03 «O HEroCyapCTBEHHBIX
NEHCHOHHBIX (oHAax» (mamee - 3akon), Ilonosxkennss Banka Poccunm Ne 580-I1 «OG6 YCTaHOBIICHHH
AONONHHTEIBHBIX ~ OTPAHMYCHHH  HA  WHBECTHPOBAHHE  CPEACTB  IICHCHOHHBIX  HAKOIUICHHMI
HErOCYIapCTBEHHOTO IIEHCHOHHOTO (POH/A, OCYIIECTBIIAIOIIEr0 003aTe/IbHOE NEHCHOHHOE CTpaxOBaHHE,
C/Iy9acB, KOIZla yNpaBiAiolas KOMIIAHUS, UEHCTBYS B KAaueCTBE IOBEPHTEIBHOIO YIPaBJIAIOUIETO
CPEACTBAMH NEHCHOHHBIX HAKOTLICHHH, BIPABE 3aKJII04aTh JOTOBOPHI PEINO, TPeGOBAHMIA, HaITpaBJICHHBIX
Ha OrpaHAICHHE PHCKOB, NMPH YCIOBHU COOJIONEHHA KOTOPBIX TaKas YNPaBIAIOLAs KOMIAHUS BIIpaBe
3aKIII0YATh I0TOBOPEI, ABJIAIOMIMECS NPOU3BOHBIMU (DHHAHCOBBIMM MHCTPYMEHTAMH, JOTOJHHTCIBHBIX
TpeDOBAHUH K KPEIMTHBIM OPTraHH3allHsAM, B KOTOPBIX PasMEeIarTCsl CPeICTBA IEHCHOHHBIX HAKOTIIEHUIH
H  HAaKOIMJIEHUSA JUIS SKUJIMLIHOIO oﬁecneqe}mﬂ BOCHHOCHTYXaAIIUX, a TakKKe JOTOJHUTEIRHOI'O
TpeOOBaHUs, KOTOpOE YIpaBISIONIas KOMIAHHS O00s3aHA COONIONATh B IEPHOJ HEHCTBHS JOrosopa
AOBEPHTENILHOTO  YIPABJICHUS  CPEICTBAMHM  NEHCHOHHBIX  HAKOIUIGHHH JUIi  (DMHAHCHPOBAHMUS
HAKOIMMUTEIbHOM neHcun», Ykasanus banka Poccun Ne 5343-Y «O TpeOOBaHUAX 1O (HOPMUPOBAHHUIO
COCTABA M CTPYKTYPbI ICHCHOHHBIX PE3ePBOBY», ACHCTBYIOIIMX HOPMATHBHBIX akToB baHka Poccru, HHBIX
HOPMaTHBHBIX NPaBOBBIX akTOB Poccuiickoit ®enepamyn. CpeicTBa MEHCHOHHBIX HAKOIUICHMUIT MOI'YT
OBITh MHBECTUPOBAHBI TONHLKO B AKTHBEI, PaspelieHHble Ui HHBECTUPOBAHMUS CPE/ICTB IIEHCHOHHbBIX
HaKOILUICHHH B COOTBETCTBHHM C 3aKOHOM C YYETOM JOIOJHHMTEIbHBIX orpanuuyeHuii banka Poccun,
HHBECTUIIMOHHOH J€K/Iapaluedl W JIMMHUTHOH BemoMocTeio DOHA. CpencrBa IEHCHOHHBIX PE3epBOB
MOTYT OBITh pa3MelIeHbI TOJBKO B AKTHMBEI, PA3pEIICHHBIE LIS pasMEILEeHHUs] CPEICTB MEHCHOHHBIX
PE3CPBOB B COOTBETCTBHHM C 3aKOHOM C YYETOM JIONONHHUTENbHBIX OrpaHMueHHil Banka Poccum,
HWHBECTHLIHOHHOM JeKIapallueil 1 TMMUTHON BeIoMOCThIO DoHIa.

Lenpio unBecTHUHOHHOIM cTpaTernn MoHIA SBIISETCS BBIPA0OTKA MEPONPUSTHIA, HAIIPABIEHHBIX
Ha COXpaHEHHUC H IIPCYMHOKEHHE CPE/ICTB IICHCHOHHBIX HAKOIJICHUH 1 [IEHCHOHHBIX PE3epPBOB.

WuBectnunonnas crparerns Monja GOPMUPYETCS €KEroHO HA CIIENYIOIMH KaJICHIAPHBIA o
MCXOIS M3 (UHAHCOBBIX PE3YNbLTATOB IPEIBIIYILErO KaJICHIapHOI0 TroAa, TEKYIIEero COCTOSHUS
(MHAHCOBOrO pBHIHKA M IIPOTHO30B €r0 M3MEHECHHSL. JlomyckaeTcst OTKJIOHEHHs OT HHBECTHLHOHHOM
CTPAaTEeTHH B 3aBHCHMOCTH OT KOHKPETHBIX CHTYAlHH Ha PhIHKE.

OCHOBOM HMHBECTHIMOHHOU cTpaTernn MoHa sBISETCH COXPaHHOCTL CpEJCTB IMEHCHOHHBIX
PC3€pPBOB M CPEICTB IIEHCHOHHBIX HAKOIUIEHHH, TIOJIydeHHE MHBECTHIIMOHHOIO HOX0Jd OT HX
Pa3sMeIleHNs (MHBECTUPOBAHMS) NPH MHUHUMAJIbHOM PHCKE M ONTUMANLHON HAIeKHOCTH (hMHAHCOBBIX
MHCTPYMCHTOB, a TaKKe COOMOJeHHe TpeOOBaHMIl 3aKOHOJAATENBLCTBA K COCTABY W CTPYKTYype
(PMHAHCOBBIX aKTHBOB.

PasMelenue CpeicTB IEHCHOHHBIX pe3epBOB U MHBECTHPOBAHHE CPEICTB IMEHCHOHHBIX
HaxkomneHni DoHa OCYIIECTBIACTCS B COOTBETCTBUM C IOJOKEHHSIMM HACTOSIICH HuBectunmonnoi
CTpaTeruu.

Honrocpounas crparernst unBectupoBanus DOHHA HaleJeHa Ha peanbHOE TNPHYMHOKEHHE
KaluTaza, TO €CThb POCT aKTHBOB BhIUIC YpOBHA MHGSILMH. [IpH MHBECTHpOBaHWM akTHBOB MDOHT
NIPHUICPKUBACTCA  NMPUHLMIOB  PasyMHOCTH M J00POCOBECTHOCTH, —NPO3PAYHOCTH  MpoLecca
WHBECTHPOBAHHSA, HHPOPMALMOHHOH OTKPHITOCTH H MPO(ECCHOHAIBHOTO MOX0/1a K YIIPaBJIEHHUIO.

TpeboBanust Kk LeNSM MHBECTHPOBAHMS, BOSMOXKHBIM PHCKAM, a Takke, K COCTaBY U CTPYKType
00BEKTOB HHBECTHPOBAHMS CPE/ICTB IIEHCHOHHBIX HAKOIUICHMI, TIEHCHOHHBIX PE3EpBOB ONPEIENAIOTCA B
COOTBETCTBYIOIIMX HMHBECTHUMOHHBIX JIEKIApAlUAX K JOrOBOPaM JOBEPUTENLHOTO YIPABICHHS C
YHPABILIOIMMMH KOMIAHASIMH U JIAMHTHOH BegomocTH Donjta. YpoBeHb PUHUMAEMOTO PHCKaA, LEIN |
METO/IBI YNPABICHHUA BCCMU BUIAMH PHCKOB PEr/IaMEHTHPYIOTCS BHYTPEHHUMH JOKyMeHTaMu DOH/a 110
YIIPABJICHHIO PHCKAMH.

UuBectupoBanne  cpejcTs HCrOCYTapCTBEHHOr0  NMEHCHOHHOTO  (OHAa  OCYIIECTBIAETCS
NPO(ECCHOHATBHBIME  YIIPABNISIONAMHE KOMITAHHSAMH, HMEIONMMH JTHIECH3HH IenTpanpHoro 6Ganka
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Poccuiickoii @Desepaumm Ha OCYHIECTBICHHE JEATENBHOCTH 110 YIPABICHHIO WHBECTHIHOHHBIMH
(oHzaMH, NaeBBIMH WHBECTHIHMOHHBIMH (DOHJAMH M HErOCYAapPCTBEHHBIMH MEHCHOHHBIMH bongamu.
Ypasisiomme KOMIaHHHM JIOJKHEl KMETh JOCTATOYHBIH OIIBIT pabOThl, BLICOKHH ypOBEHbL HaJEKHOCTH,
BBICOKO€ Ka4eCTBO MpE/UTaraeMeIX yciyr, HHGOPMAlMOHHYIO OTKPHITOCT M BBICOKHI YPOBEHb
NPO(ECCHOHAIIN3MA, 4 TAKKE YIOBIETBOPATEL HHEIM TpeboBanmsam Doma.

[IOCTOAHHBIH KOHTPOJIL 338 COOTBETCTBHEM JICATEIBHOCTH I10 PaCnopsKEHHIO CPEICTBAMHU
TICHCHOHHBIX HAKOIUICHWH M MEHCHOHHBIX pPE3CPBOB, IEPEIAHHBIX B JIOBEPUTENLHOE YIIPABIICHHE
YHPABIAIOIIEH KOMIIAHMH, a TAaKKe y4eT M XPAHEHHe LEHHBIX OyMar U HHBIX AKTHBOB, B KOTOPBIE
PasMCILCHBI  CPEACTBA MEHCHOHHBIX HAKOIUICHMH M IIEHCHOHHBIX pPE3epBOB  OCYIIECTBISETCS
CHCIHATTH3UPOBAHHEIM  JICIIO3HTAPHEM, HMCIONIMM JIHLECH3HIO Ha OCYIIECTBJICHHE JESTEIBHOCTH
CHELHATM3MPOBAHHOIO JCTIO3UTAPUsA HHBECTHLHOHHBIX (DOH/IOB, MACBBIX MHBECTHIMOHHEIX (DOHIOB
HEroCyAapCTBEHHBIX IEHCHOHHBIX (JOHJIOB.

[Topsiiox oTbopa crenuaIn3upoBaHHbIX AICTIO3UTAPHER M YIPABJIAIOIIMX KOMITAHHH IS paboTHI ¢
DoHJIOM B chepe yIpaBlIeHHS CPEICTBAMH [EHCHOHHBIX HAKOILIEHHI pErjIaMeHTHPYETCs BHYTPEHHUMH
ronoxeHussMu Poua.

HMuBecTuinonnsii  noprpens @ouna (opMHpyeTcs TakuM 00pa3oM, YTOOGBI OOECTIEUHTH
NOJIEPKAHNE HEOOXOAMMOro YpPOBHS JIMKBHAHOCTH JUI TIOKPBITHS oOs3aTenscts Dompa 110
NICHCHOHHBIM BBIIIJIATaM, NIEPEBOIaM U JIOCTHIKEHHE OIPEIEICHHOI'0 YPOBHS JI0XOHOCTH.

B nemsix MuHMMM3GaUMM pHCKOB M 00ECIeYeHHS COXPAHHOCTH CPEICTB B npolecce
MHBECTUPOBaHMs (DOHII HAKIIA/BIBAET JIOMOIHHTE/IbHBIE TPEOOBAHUS K SMUTEHTAM, THIIAM IIPOBOIHMBIX
CIIEJIOK, BO3MOKHON CTPYKTYpE aKTUBOB, J0JIei THIIOB aKTHBOB M IPYII HHCTPYMEHTOB.

B pamkax pasmeuenns cpeacts ®onma ocofoe BHUMAHHE YIEIAETCS CIISAYIOMMM acreKTaM
UHBECTHLHOHHOTI'O MpoILecca:

» Ilanuposanue

Jonrocpovnas MHBECTHIMOHHAs crparerus MoHaa HampaBieHa Ha o0ecrieyeHHe CTaGHIBLHOIO
HHBECTHIMOHHOrO npupocta mnoprdeneit DoHga I[yTeM MOJYYEHHs JOCTATOYHOH JOXOMHOCTH
MHBCCTUPOBAHHUA IPH OIPAHMYCHHOM YPOBHE pHCKA. VIHBECTHLHOHHBIE CTPATErMH YNPaBISIONINX
KOMIAHHH B OTHOIICHHE MOPT(eseH MEeHCHOHHBIX HAKOIUICHMI M TMEHCHOHHBIX pe3epsoB (DomHaa
hOpMyIHPYIOTCS Ha IOJT M TIOUIEKAT MOCTOSHHOMY MOHHTOPHHTY M €KEr0AHON aKTyaIH3alHH.

»  Ombop konmpazenmog

Jlist OpraHn3alMu Ka4ecTBEHHOTO HHBECTHLIMOHHOTO MPOLECCa U CHIDKEHHS YPOBHS BO3MOMKHBIX
prckoB DOHJ TIIATEIEHO TTOAOHPAET TIAPTHEPOB H KOHTPATEHTOB.

»  Puck-mernedxcmenm

B HENAX KOHTPOJIS MW YIIpaBJIEeHUSA YPOBHEM MNpPHHHMAaEMBbIX PHCKOB, MHHHMH3ALHH H
IPCAOTBPALICHHS BO3MOMKHBIX COOBITHI pucka B DOHJIE OCYIIECTBIAETCS MOMHOLUEHHOE W OTIePaTHBHOE
YNPABJICHUSI HHBECTHUMOHHBIMHU M JIPYTHMH BHIAMH PHCKOB.
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CpeACTB IMEHCUOHHBIX HAKOILI eHHH

»  IlpuHuun odecrieYeHHsi COXPAHHOCTH H BO3BPATHOCTH

[Ipuammn obecniedeHs COXPaAHHOCTH U BO3BPATHOCTH CPEJICTB IIEHCHOHHBIX PE3EPBOB U CPEJICTRB
[IEHCHOHHBIX HAKOTUIEHUH SIB/ISETCS OCHOBOIIOJIArarOIHAM.

Ilpuaunn  obecriedeHUss COXPAHHOCTM M BO3BPATHOCTH IO3BOJISET IOBBICHTH YBEPEHHOCTh
YYaCTHHKOB, BKJIATYHKOB H 3aCTpaxoBaHHBIX JIHIl DoHJa B €ro CTaOMIBHOCTH H HAJICKHOCTH.

[Tox coxpaHHOCTRIO CPEICTB MEHCHOHHBIX PE3EPBOB U NIEHCHOHHBIX HAKOIUTEHHIH TTOHMMAETCs

* HEOO0IYCTHMOCTD 6€3BO3M33I[HOI‘0 OTHYXKICHHUA CPCJICTB,

. HEJAOMYCTHMOCTE HCIIOJIE30BAHUS CPEJICTB B KAYECTBE 3aJ10ra, MCTOYHHKA YIUIATBI JCHEKHBIX
CYMM TPETBUM JIMIAM, FAPAHTHH MCIOJIHEHUS 0043aTeNILCTB Mepel TPETEHMHU JTHIAMH;
. cobmoienne @on10M TpeboBaHuit U OrpaHUYEHHH, TP TyCMOTPEHHBIX 3aKOHOIATEIECTBOM.

[Ton BO3BPAaTHOCTBIO CPEACTB TOHUMAETCs HCIOJHEHHUE  YIIPABISIOIIMMH  KOMIAHUSIMH
OﬁHBaIIHOCTH, TI]JE,El)/CMOTpeHHOﬁ JOroBOpoM JOBCPHTCIBHOI'O YIpPAaBJICHH:A, I[10 BO3BpaTy (DOHle
CPEJICTB NEHCHOHHBIX PE3E€PBOB M CPEJICTB MEHCHOHHBIX HAKOIUIEHHH B COOTBETCTBHH C TpeOOBaHUIMH
3akoHozmarenscTBa Poccuiickoit @enepauuu 1 yCIOBUAMH JI0rOBOPa JOBEPHTEILHOIO YIIPABICHHUS.

> I[IpuHuun obecneyeHHUs TOX0AHOCTH

@oH/ CTpeMHUTCS HE TOJABKO COXPAHUTH, HO M NPUYMHOKHTH NEHCHOHHBIC HAKOIUICHHS CBOMX
YYaCTHHKOB, BKJIaJYHKOB H 3aCTPAXOBAHHBIX JIUIL.

[Tokasatenb JOXOAHOCTH TO3BOJIAET OLEHHTH B KOJHYECTBEHHOM BBIPAKEHHH S(P(HEKTHBHOCTD
pasMenIeHusA CPeICTB IEHCHOHHBIX PE3EPBOB U IICHCHOHHBIX HaKOIUIEeHHH Donua.

[Tox mepamu, HanpaBjIeHHBIMU Ha o0ecrieYeHHe JOXOOHOCTH, ITOHHMAEeTCs pa3MelleHHe CPeICTB
IIEHCHOHHBIX PE3€PBOB M HMHBECTHPOBAHHUE CPEJICTB NMEHCHOHHBIX HAKOIUIEHHH B OOBEKTHI, KOTOPBIE
NpU3BaHbl MPHUHOCHTE JOXOJ, ¢ YYETOM IIOJIOKEHHMH 3akoHoxaTenbcTBa Poccuiickonn ®enepauuu, B
paMKaX HHBECTHIMOHHOH ICKJIapalMM K J0roBOPY JIOBEPHUTEIBHOIO YyHpaBieHus Mexay PoHIOM H
YIIPaBIAIOIICH KOMITAHUEH U JIMMUTHOH BeqomMocTH PoHa.

» le‘lHIIPlII MHHHMH3AUHH HHBECTHHIHOHHOI'O pPHCKaA

Bce HHBECTHIIHOHHBIC PCIICHH, NPHHHUMacMBbIC (DOIILLOM B COOTBCTCTBHH C TpeﬁDBaHH}IMH
3aKoHoJ1aTelIbeTBa Poccuiickoii Menepannu, mouiexaT OLEHKE M0 YPOBHIO HHBECTULIMOHHOIO PHUCKA.

OuenHka ypoBHS MHBECTHIMOHHOTO pHCKAa BiHMAeT Ha mNpuHsaTHe DOHIOM HHBECTHIHOHHBIX
PeILIeHHI.

@OHI NPUHUMAET PEILEHUA 110 PA3MEIIEHHIO CPEJCTB NMEHCHOHHBIX PE3ePBOB U MHBECTHPOBAHHIO
CpEICTB IEHCHOHHBIX HEIKOI'IJ'IGHHI:"I., COOTBETCTBYHOIIHE MHHHMAJIBHOMY YPOBHIO HHBCCTHIHOHHOI'O
pHCKa.

»  Ilpunuun oGecrnieyenusi AMBepCHPUKANIME HHBECTHIIHOHHBIX NOpTdeei

Ilon mmBepcudukanuenn nonumaercs cobmojaenue @PoHAOM U ymnpasisioned KoMmIaHueit
TpeOoBaHui 3akoHOHaTenbeTBa Poccuiickoit Meneparuu, MonoKeHHH WHBECTHIIMOHHOM JEeKIapaliu K
JOTOBOPY JIOBEPUTEILHOIO YIPABJIEHUS 110 COCTaBY M CTPYKTYpPE aKTHBOB, JIIMUTOB, YCTAHOBJIEHHBIX B
JTMMHTHON BeaoMocTH PoHa, MpeJHa3sHAaYeHHBIX Ul pa3sMEIICHUsA CPE/ICTB MEHCHOHHBIX PE3EPBOB H
HHBECTHPOBAHHA CPEACTB MMCHCHOHHBIX HAKOTIJICHUH.

»  Ilpunumun obecrnievyeHHsi THKBHIHOCTH HHBECTHIHOHHBIX MopTdeei

[Tox NMUKBHAHOCTBIO MOHUMAETCS CIIOCOOHOCTH OOBEKTOB HHBCCTHPOBAHHA, BXOIAIIKX B COCTAB

TIEHCHOHHBIX HAKOIUIEHWH M MEHCHOHHBIX pe3epBoB Domna, OLITE OBICTPO MPOJAHHEIMH IO IIEHE,
0J113K0# K PRIHOYHOIA.
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»  IlpuHOHN ompeje/ieHHsi HHBECTHIHOHHOI CTPaTerHd HAa OCHOBE O00beKTHBHBIX
KpHTEpPHEB, NOAAKIIUXCH KOJHYeCTBEHHOM oneHKe

VIHBECTUIIMOHHAS  CTparerus JI0JKHA (opMHpOBaTECA HAa OCHOBE OLCHKH IOKa3aTelei
3QGEKTHBHOCTH M HANEKHOCTH  WHBECTHLIMOHHON  JeSTeIbHOCTH PoHaa, NOIJAIOUIUXCSA
KOJIMYECTBEHHOM OLIEHKE, K KOTOPBIM OTHOCSITCS B TOM YHCJIE:

— TMOKa3aTcjM JOXOLHOCTH PA3MEIIEHHUs CPEeJICTB IEHCHOHHBIX PE3CPBOB M HHBECTHPOBAHMUS
CpE€ACTB MMEHCHOHHBIX IiaI(OHHeHHﬁ. [MOJTYYCHHBIC YIPABIAIOIMHMH KOMIIAHHUAMH (DOH,[LB;

— THOKa3aTeIn JOXOMAHOCTH PpasMELICHUS CPEJICTB IEHCHOHHBIX pPE3epBOB M HHBECTUPOBAHUSA
CpCACTB NMEHCHOHHBIX HAKOIUIEHHH, pacrnpe/e/icHHbIE Ha cueTa YYaCTHHKOB M 3aCTPaxOBaHHBIX JIHII
DoHa;

— IOKa3aTE/IN OLCHKH WHBECTHIIHOHHBIX M NMPOYHX PHCKOB, CIIOCOOHBIX CYIIECTBEHHBIM 00pazoM
TIOBJIMATD HA PE3YJIbTAThl HHBECTULIHOHHBIX 1polieccoB DouHa.

»  IIpMHUMI y4eTa HAXeKHOCTH HEeHHbIX Oymar

Jns cBeleHUs K MHHHMYMY PHCKOB, BOHHKAOUIMX TIPH MHBECTHPOBAHHH CPEICTB NEHCHOHHBIX
aKTHBOB, (OHI  OCYIIECTBIAET PEryIsSPHYIO OLEHKY HAaJIeXKHOCTH NEHHBIX OyMar CBOHX
HHBECTHIIHOHHBIX MopTdenei.

»  IlpuHumum Mpo3pa4vHocTH M HHGOPMANHMOHHON OTKPBITOCTH npomecca pasMemeHus
CPEACTB MEHCHOHHBIX Pe3ePBOB U HHBECTHPOBAHUS CPEJCTB EHCHOHHBIX HAKOTLICHHIT

B nmemsx oGecriedeHuss OTKPBITOCTH M YKPEIUIGHHA JOBEPHS BKJIAI4HKOB, YYaCTHUKOB H
3aCTpaxoBaHHBIX JHUL DOHI NYOIHKYeT OCHOBHBIE MOKAa3aTelH CBOEH IEATENLHOCTH B OTKPBITOM
JocTyne, B TOM 4ucie Ha caiite POHIA B HHPOPMALMOHHO-TEICKOMMYHHKAIMOHHOM ceTH «MHTepHETY,
JIOCTYIIHOM U1 O3HAKOMJICHHUS BCEX 3aMHTEPECOBAHHMIX JIHIL.

B nemix obecniedenus npospaunoctd PoHIOM obecrednBaeTcs cBOGOIHBIN M Ge3B03ME3HbII
AocTyn K uHGopMaruu 06 yIpaBIsSioUX KOMIAHHAX U CTPYKTYpPE PasMECILCHHs CPEACTB NIEHCHOHHBIX
PE3€PBOB M HMHBECTHPOBAHMA CPCACTB IMEHCHOHHBIX HAKOIUICHHH, 33 HCKIIOYEHHEM WH(OpManmy,
ABIIAIOIICHCS KOHQUICHUNATBHOM, 1 MHOM HH(POPMALMH, T0CTYT K KOTOPOil OrpaHH4YeH B COOTBETCTBHHU
¢ TpeboBaHUAMH 3aKoHOAaTeNbCTBa Poccuiickoii deneparum.

T

#  llpuHIHN NPOdeCcCHOHANBHOT0 YIIPABICHU! HHBECTHIIHOHHBIM TIPOLECCOM

Jlis  opraHM3alMH  MHBECTHIMOHHOTO  TIPOLIECCA,  COOTBETCTBYIOLIETO TpebOBaHUAM
3aKOHOIATCIECTBA U MIPUHIKIIAM HacTosAmIeH MHBecTHUMOHHON nomuTHKH, DOH/ THIaTeIbHO moA6HpaeT
CBOHX KOHTPAICHTOB.

Kontparenramn @oHma B  OCYLIECTBIEHHM HMHBECTHIHOHHOW  JICATEIBHOCTH  SBIISIOTCS
YIPAaB/IOINE  KOMIAHWH, OaHKM M CHEUMAIM3MPOBAHHBIN  JIEMO3UTAPHil, COOTBETCTBYIOLIHE
TpebOBaHHAM 3aKOHOIaTebCcTBA Poccniickoii deneparu.

Ilpu BBIOOpe KOHTpareHTa M3 4YHMClIa YHOPABIAOMNX KOMIAHHH. DOHT PYKOBOJCTBYETCS
YTBEPKACHHBIMH ~ DOHIOM TPeGOBaHMSMH, KOTOPEIM JOJKHBI COOTBETCTBOBATH  YIPABIIAIOLIAS
KOMITAaHUA M CHCLMAIN3UPOBAHHBIN NENO3UTAPHI Ul  3aKIIOYEHHs JJOrOBOPOB JIOBEPHTEIHLHOIO
YHPABJICHHA CPCICTBAMH [IEHCHOHHBIX HAKOIUICHHI M CPE/ICTBAMH TICHCHOHHEIX PE3€pPBOB H J0r0Bopa 06
OKa3aHHH yCIIYT CHCHHAIU3HPOBAHHOTO ICMO3HTAPHS.

B nensx mosblluenns kauecTBa M 3((EKTHBHOCTH Mpolecca HHBECTHPOBAHHS DOH, MOMHMO
YCTaHOBJIEHHBIX ~ 3aKOHOJATENLCTBOM, MOXKET YCTAHABIMBATh JIONOJHHUTEIbHBIE TpPeOOBAHUS K
SMUTEHTAM, THIIAM TPOBOJMMBIX CJICJIOK, AOMYCTHMOH CTPYKTYpe aKTHBOB, OJ€H aKTHBOB, TPYIII
UHCTPYMEHTOB H UHBIE.
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»  IlpHHUHMI 3aKOHHOCTH

DoHA oCylIeCTBISET pasMeLleHHe CpE/ICTB NCHCHOHHBIX PE3EPBOB M MHBECTUPOBAHHE CPEICTB
MICHCHOHHBIX HAKOIUICHHH [PH HEYKOCHHTEIbHOM COOTIOJEHHH 3aKOHOMATENhCTBA POCCHICKOM
Denepannu, perylupyomero AestelbHOCTb HETOCYapCTBEHHBIX NMEHCHOHHBIX (POHIOB, HOPMATHBHBIX
paBoBbIX akTOB banka Poccuu, 1 MHBIX HOPMATHBHBIX TIPABOBBIX AKTOB.

®oun orcnexkusaer cobmoenne TpeGoBaHuii, HNPEABABIACMBIX K YyYaCTHUKAM MHBECTHLIHOHHOI'O
npomnecca, BCeMH CyOBEKTaMU [TPABOOTHOIIEHHUIL.

Pasmemenne cpeiCTB NEHCHOHHBIX —pE3epBOB M HHBCCTHPOBAHHUE CPEACTB IEHCHOHHBIX
HAKOIUICHUH ITPOMCXOJUT TOJNBKO B AKTHBEL KOTOpPBIE paspelleHbl s 3THX wUened deaepaibHbIM
3aKOHO/1aTeJIbCTBOM H [IOA3aKOHHBIMH aKTaMH.

WHBecTHpoBanue CpeiCTB NEHCHOHHBIX HAKOIUIGHMIl OCYINECTBIACTCA HCKIIOYHTEIBHO HA
OCHOBaHHH JOroBOpa MOBCPHTEILHOIO YNPABICHHA C YHIPABIAIOMEH KOMIAHMEH (yHpaBIsIOMINME
KOMITAaHHAMH), KOTOpasi (KOTOpbIE) JOJDKHA (JIOJIKHBI) CIIOCOOAMH, MPEyCMOTPEHHBIMH TPAKIAHCKHM
3aKOHOAaTeNbCTBOM Pocemiickoii Mexnepamuu, obecriednTs Hajulekallee yIpasieHie MEpEeJIaHHbIMU €1
(MM) (QOHIOM CpencTBaMM MEHCHOHHBIX HAKOIUIEHHIl M MEeHCHOHHbBIX PE3epBOB MO J10roBOpam
JOBEPUTENTLHOTO YIIPABJICHHS.

Pasmelenue cpecTB NEHCHOHHBIX PE3ePBOB MOKET OCYIIECTBISITECS DOHIOM CaMOCTOSITENIbHO, a
TAaKXKe Y€Pe3 YIPABIAIONYIO KOMITAHUIO (YIPABJISIONIHE KOMITAHHH).

Ilepenaya cpecTB MEHCHOHHBIX PE3EPBOB M CPEJICTB TEHCHOHHBIX HAKOTUICHHH B JOBEPHTEIILHOE
YUPAaBJICHHE HE BJICYET II€PEX0Ja IpaBa COOCTBEHHOCTH HAa HHX K YHNpaBIAIOLIEH KOMIAHHH
(YNpaBJIAIONIMM KOMIIAHUAM).

>  IIpHHUIMI OTBETCTBEHHOCTH

DOHJI HECET OTBETCTBEHHOCTH 3a COOIIOIEHHE TPeOOBAHMIT K Pa3sMENIEHHUIO CPEICTB TEHCHOHHBIX
PE3EPBOB 1 MHBCCTHPOBAHMIO CPEJICTB MIEHCHOHHBIX HAKOILUIEHHH, YCTAHOBICHHYIO 3aKOHO/IaTEILCTBOM.

Ynpapisiomas  komnanus (Kommanun) QOHIA HECET OTBETCTBEHHOCTS, YCTAHOBJIEHHYIO
3aKOHONATCJIBLCTBOM M JIOTOBOPOM  JIOBEPHTENLHOTO  YIPABJICHHA, 3a Ha/UICKAIEe YIpaBlIeHHE
CpeICTBaMH, MepeaHHbIMU B yrpasieHue Ponom.

Crieunanusnposannblii  senosurapuilt. oHaa B CIy4ae  HEHCIOJHEHHS YCTaHOBJIEHHBIX
3aKOHOJIATE/ILCTBOM  OOSI3aHHOCTEH 10 KOHTPOJIIO 3a COOMIOJIGHHEM YIIPaBISIOUEH KOMIaHHelk
(komnanusamu) DoH/IA OrPaHHUECHUI HA PA3MEICHHE CPEICTB IEHCHOHHBIX pPe3epBOB M HHBECTHPOBAHHE
CPEJICTB NEHCHOHHBIX HAKOIUICHUH, [IPABMJI PasMENICHHs CPeJICTB NIEHCHOHHBIX PE3EpPBOB H TpeOOBaHHIA
K HHBECTHPOBAHMIO CPE/ICTB IICHCHOHHBIX HAKOIUICHHUH, K COCTABY U CTPYKTYype IIEHCHOHHBIX PE3EPBOB U
TNICHCHOHHBIX HAKOIUICHWH HeceT nepesl DOHIOM CONMIAPHYIO OTBETCTBEHHOCTh C YIPABIISIOLICH
KOMIIAaHUEH.
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3. HosmTuKa uHBecTUPOBanus Ha 2022 roj

K ximoueBeiMu akTopam prcka B 2022 roay MOXKHO OTHECTH:
1) Ilponoikarontyiocs B mupe nangemuio supyca COVID-19, B TOM 4HCIIe MOSBICHHE HOBBIX
IITAMMOB BHpYCa.

2) Cutyauuro Ha MEPOBOM He(TEra30BOM PBIHKE.

3) BeIcokue reononmMTHYECKHE PUCKH Ha MUPOBOIi apeHe.

4) CaHKUMOHHOE NaBeHne Ha PO B CBS3H ¢ IPOBe/IeHHEM ClIeHHATLHOI BOCHHOIT onepauun Pd
Ha TEPPUTOPUN Y KpanHBI.

5) IlpuocranoBka Topros Ha Mochbupike.

Doun oxkunaeT yposensb uHpsumu B 2022 roxy 15% - 18% rogossix. B nepsom momyromuu 2022
r. DOHIOM OKU/IAeTCs COXpaHeHHe KTIoYeBoii cTaBku banka Poccun B nutepsaie 12%-14% rooBbix.

YuuThiBas CUTyalHio Ha (DOHJOBOM pBIHKE 3a NPEABLAYIIMI I1€pHOA M HAIIH OXKHUIAHHA Ha
cirenyroumii rog, mnoprpens domma B 2022 romy Oymer (GOpPMHpPOBATHCH, OPHEHTHPYSCH Ha
KOHCEPBAaTUBHYIO CTPATETHIO, I/I€ IpeAnoYTeHHue OyIeT 0T1aHO HHCTPYMEHTAM HaZIEeKHBIX SMUTEHTOB!

— TocyaapcTBeHHbIe oOnuranuu Pd;

— obnuranuu cy0bekToB PD;

— 00JMraumu pocCHHCKUX YMHTEHTOB;

— aKIIMW POCCUNUCKUX IMHUTCHTOB;

— JICHES)KHBIC CPEJICTBA HA CUETAaX M BO BKJIAJax (Jemo3uTax);

— JIparolieHHbIC METAJIIbI Ha CYETAaX M BO BKJIAJaX B KPEAUTHBIX OpraHU3alHsX;

— IPOYHUE aKTHBEI.

Taxke B ciyyae HauMUMSA MOJOKHTENBHBIX TEHJACHUMH Ha (OHIOBOM PpHIHKE, OYyIyT
paccMaTpUBaThCs BO3MOKHOCTH HHBECTHPOBAHHSI IEHCHOHHBIX CPEJICTB B aKIHH.

B pamkax KoHcepBaTMBHOM crparerunm JeificTBMs OyayT HampaBieHsl Ha (OpPMHUpOBaHHE
CpeAHeCcpo4YHOro u gosrocpoynoro mnoprdeneir ODP3 m KadeCTBEHHBIX pYOJIEBBIX OOIMraluii,
COOTBETCTBYIOIIMX KPUTEPHAM YpoBHS pucka. CTpykTypa mopTdenss ¥ COOTHOIIEHHE pPa3IMYHBIX
KJIACCOB MHCTPYMEHTOB B KaK/AbIH KOHKPETHBIH IE€PHO BPEMEHH OIPE/EIISETCs CUTyalluel Ha PhIHKE U
TeM, Kak QOoH BUAUT ee pa3BUTHE B Oy/yIiem.

» Heias ynpapjienusi akTHBAMH

[enbto ynpasienus aktusamu Ponna sBisiercs obecrneyenue, cOaTaHCHPOBAHHOIO 1O PHCKaM,
NpUPOCTAa  BJIOKCHHOIO KalMTada M MaKCUMHU3ALHMS JI0XOJa MpU COOJIOJCHMM OrpaHMueHHil,
YCTAaHOBJICHHBIX HHBECTHIIHOHHBIMH JACKJIapanuiaMHi | JIHMMHTHOH BCIAOMOCTBIO (I)OHL{'d.

» BHIBI 10YCTHMBIX C/1€JI0K ¢ AKTHBAMH H OPAHHYEHNS HA HX YCJIOBHS

1.1 MHBecTHpOBaHHE CPEJICTB IIEHCHOHHBIX HAKOILUICHHI OCYIIECTBIISETCS C yIETOM TpeboBanmi
Honoxennss banka Poccum ot 1 mapra 2017 r. Ne 580-I1 «OG yCTaHOBIEHMH JOMOJHHTENBHBIX
OrpaHHYeHHH Ha HHBECTMPOBAHME CPEJCTB IIEHCHOHHBIX HAKOIUIEHHH  HErocylapCTBEHHOTO
IIEHCHOHHOTO (DOHJIA, OCYIIECTBISIONIEro 00sA3aTebHOE NEHCHOHHOE CTPAaXOBaHHe, CIIy4yaeB, KOTA
YIpaBjAlomas KOMIAHHsA, [EHCTBYA B KayeCTBE JIOBEPUTEILHOTO YIPABISIOUIEr0 CPeJCTBAMU
MEHCHOHHBIX HAKOIUICHHH, BIpaBe 3akiIi0¥aTh JIOTOBOPEI pero, TpeGOBaHWi, HalpaBieHHBIX Ha
OTPaHHYCHHUE PHCKOB, IIPH YCIOBHH COONIOJIEHHS KOTOPBIX TaKas YHNPABJIAIOINAs KOMIIAHHS BIIpaBe
3aKJII049aTh [I0rOBOPEI, SBJIAIOIIMECSH MTPOM3BOJAHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMHM, JIOMOJHHTEIBHBIX
TpeOOBaHKi K KPEJUTHBIM OPraHH3aIMAM, B KOTOPBIX Pa3MEIIAIOTCS CPEICTBA IEHCHOHHBIX HAKOIUIEHHUIA
M HaKOIJIEHHA JJIA JKHIMIIHOIO OO€CICYCHHs BOCHHOCIYKAIINX, a TaKKe JOIOJHHUTEIBHOIO
TPeOGOBAHUs, KOTOPOE YIpABJIAIOMAS KOMIAHHS 00s3aHa COOMIONATh B NEPHOM JIEHCTBHA JOTOBOpA
ZIOBEPHTENBHOIO  YIPABJICHHS  CPEJICTBAMH  IIEHCUOHHBIX HAKOIUIEHHH JUIs  (HMHAHCHPOBAHHS
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HAKOIMUTENbHOM neHcun» (1anee — [lonoxenne Ne 580-11).
llpn MHBECTHPOBAHMM NEHCHOHHBIX HAKOIUICHHH (OHZA B IEHHbIE Oymaru, npou3BOIHLIE

(pMHAHCOBBIE WHCTPYMEHTHI, HHOCTPAaHHYIO  BAallIOTY COBEPIIAIOTCA CHEIKH, COOTBETCTBYIOIHE

CIICYIOUMM TpeOOBAHUSAM, €CIIH HHOE HE TIPETYCMOTPEHO JEHCTBYIOLIMM 3aKOHOAATETBCTBOM

[.1.1. Caenxn ¢ uennsivu Gymaramu (3a HCKIIFOYEHHEM CJIENOK PENO H CIEIIOK ¢ IIPOU3BOIHBIMU
(PMHAHCOBBIMM MHCTPYMEGHTAMH) COBEPUIAIOTCA HA OPraHH30BAHHBIX TOPrax Ha YCIOBHUSX IOCTABKH
TIPOTHB TTATEKa M HA OCHOBC 3aABOK Ha MOKYIKY M 3ajBOK Ha NMPOJAKY IEHHBIX GyMar 1o HawIydIiIuM
W3 YKa3aHHBIX B HHUX LEHAM IIPH YCIOBHH, 4TO 3asiBKH aJPECOBAHBI BCEM YYAaCTHHKAM TOPIOB H
MH(OPMALMS, TO3BOJSIONIAS MICHTHGUUMPOBATE MOJABIIMX 3aSBKM YYaCTHHKOB TOProB, He
PAacKphIBACTCA B XO/IC TOPTOB APYTMM y4aCTHHKAM, 33 MCKIIIOUYEHHEM CITyJaeB, YKa3aHHBIX B MOJIYHKTAX
1.1.2- 1.1.9 n 1.1.14 nactosuuero nyHkTa.

1.1.2. Cmenxu, cBA3aHHBIE ¢ MHBECTHPOBAHHEM B IEHHBIC Oymaru (3a HCKJIIOYEHHEM aKIMH
POCCHICKHX aKIMOHEPHBIX OOIIECTB) B XOJ€ MX Pa3MEICHHS, JOMYCKAETCs coBepmiath 0e3 colmoneHus
TpeOOBaHuH, yKa3aHHBIX B moamynkre 1.1.1 Hacrosmero MYHKTa, €CNIM TAKHUE CJICJIKKM COBEpLUAIOTCS Ha
YCIOBHSAX IPEANOCTaBKH IEHHBIX OyMar cO CTOPOHBI KOHTPAreHTa WM Ha OPraHW30BAHHEIX TOPrax Ha
YCIIOBHAX ITOCTaBKH MIPOTUB TUIATEKA.

Crienku, CBSI3aHHBIE C MHBECTHPOBAHMEM B AKIMH POCCHIICKMX aKLHOHEPHBIX OGIIECTB, KOTOpBbIE

' BIEPBbIE MTYOIMIHO PAa3MEIIAlOTCs Ha OPraHU30BAHHBIX TOPrax M (MIIM) KOTOpPBIE BIIEPBBIE IIPe/IaraloTcs

K MmyOnmyHOMY OOpAleHHIO ITyTeM MpPEUIOKEHHS] HEeOrPaHHYEHHOMY KPYyry JIML, JOIYyCKaeTcs
coBepmaTh 6e3 cobmoAeHus TpeboBaHHil, yKa3aHHBIX B IOAMYHKTe 1.1.1 HACTOSILEro MYHKTA, eCITH:

— CHCJIKH COBEPIIAIOTCA HAa YCIOBHAX IPEIINOCTABKH LEHHBIX OyMar co CTOPOHBI KOHTpareHTa
HJIM Ha OPTaHU30BAHHBIX TOPrax Ha YC/IOBHAX ITOCTaBKH IMPOTUB IUIATEXKA;

— COBOKYIIHOE€ KOJMYECTBO NMPHUOOPETEHHBIX B COCTaB IMEHCHOHHBIX HAKOIUIEHWH (OHIa aKumii,
YKa3aHHBIX B a03ale BTOPOM HACTOSMIErO MOJMYHKTA, HE MNPEBHIIACT 5 MPOLEHTOB OT OBIIEro
KOJTHYECTBA yKa3aHHBIX aKIIHii;

— COBOKYNHAs CTOMMOCTh aKLHH, YKa3aHHBIX B ab3alle BTOPOM HACTOSILErO MOAINYHKTA,
cocrasiser He MmeHee 50 MUIUIHapAOB pyOIIeii;

— SMHUTEHTY aKIUH, yKa3aHHbIX B ab3alle BTOPOM HACTOSILErO MOAMYHKTA, TIPHCBOCH PEHTHHT He
HMKC YPOBHsA PEHTHHIA SMUTEHTa oOJuranuii, ycranopiennoro Cosetom aupekTopoB Banka Poccuu B
LeJIX MPUMEeHeHNs ab3aua Tperbero nogmynkra 1.1.2 nynkra 1.1 Ionoxenus No 580-IT;

— OMHTEHTOM aKILMH, yKa3aHHbIX B a03alle BTOPOM HACTOSIIETO TOAIYHKTA, 3aK/II04YEH JOTOBOP O
MOJICP)KaHNH (CTaOMIM3ALMK) 1I€H Ha yKa3aHHbBIC aKLUMH, CTOPOHOI KOTOPOTO SBJISIETCS POCCHHCKas
bupxa.

1.1.3. Cnenku, cBsAi3aHHBIE ¢ HHBECTHPOBAHHEM B TOCYIAPCTBEHHbIE EHHbIE Oymaru Poccwuiickoit
Qeziepainy, CNEUHATLHO BBINYIIEHHBIE U Pa3MEIIEHUs. CPEACTB HHCTHTYLHOHATBHBIX HHBECTOPOB,
MOT'yT coBepuIaThes 6e3 coOironeHns TpeboBanMii, yka3aHHBIX B noanyHkre 1.1.1 HacTosmero myHkTa,
CCJIM TaKUE CHCNIKH COBEPIIAIOTCS B IOPSJKE, ONPENEIEHHOM YCIOBHAMH 3MHCCHH M OOpalleHUS
YKa3aHHBIX IIEHHBIX OyMmar.

1.1.4. Cnenku, cBA3aHHble ¢ HHBECTHPOBAHMEM B OOJMTAlMK BHENIHHX OGIHMIallMOHHBIX 3aiMOB
Poccuiickoif  denepanun, Moryr cosepmiarbes 0e3  cOOIIOIEHHS TpeDOBaHUM, YyKa3aHHBIX B
noanyukre 1.1.1 nacrosiero nyHkra, eciu:

— Pacu€Thl MO CJEIKaM OCYIIECTBISIOTCS Yepe3 MEXK/YHAPOJIHBIE PAaCYETHO-KIHPHHIOBBIE
nenTpsl EBpoknup bank (ropon Bproccens) u (wnu) Kinperpum Barkusr (ropos JrokcemOypr);

— Pacu€Thl IO CHACJIKAM OCYIIECTBIAIOTCA HA YCIOBHAX IOCTABKH MPOTUB [UIATEXA MM
NPeJOIIaThl (PEANOCTABKU) CO CTOPOHBI KOHTPATreHTa,

.L.5. Cnmenkn ¢ neHnblMu OymaraMu MOTYT COBepluaThesi 0e3 COOMIOAEHHS TPeGOBaHMIA,
YKa3aHHBIX B noanyHkTe 1.1.1 HacTosimero nynkra, ecin 3akoHoxaTenseTBOM Poccuiickoii Meneparnun u

: L[onycxac*rcn cmsepmcune CHAEJIOK TONBKO C TEMH aKTH BaMH, Ha KOTOpBIE OTKprTb] JHMHTEI B HHBCCTHH}IOHHOﬁ Llemapau}m
u JIumuTHO#M BetoMocTH PoHpa.
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(MJ1M) JIOKYMEHTAMM, YIOCTOREPSIOUIMMH TIPABA, 3aKPEILUISHHBIC I[CHHBIMH Oymaramu, onpejeneHa LHeHa |
LCHHBIX OyMar MM MOPS/I0K & OnpeieIeHns B LENIsX COBEPUIEHHS YKa3aHHBIX CCIOK.

1.1.6. Cenxu 1o nposiaxe HeHHbIX Gymar, He JTOMYIIEHHBIX K 00palleHHI0 Ha OPraHU30BAHHBIX
TOprax, WM UEHHBIX OyMar, CJACIKH C KOTOPHIMH B COOTBETCTBHH C MOPSIKOM W YCIIOBUSIMH,
ONPEACACHHBIMU  [PABHIAMH  OPTaHM30BAHHBIX TOPIOB, HEBO3MOKHO COBEPUINTh HA OCHOBAHHH
0e3ajipecHbIX 3asIBOK, MOTYT COBEpINATLCs Ge3 COBIII0ACHHs TPeOOBaHHMil, yKa3aHHBIX B roiyHkre 1.1.1
HACTOALICTO MYHKTA, SCJIH TAKHE CEIKH COBEPIUAIOTCS B LENAX YCTPAHCHHs HApyIIeHH TpeGoBaHUH K
COCTaBy M (MIIH) CTPYKTYpE aKTHBOB COOTBETCTBYIOIEr0 HHBECTHIIHOHHOIO noprdens. [Ipu stom takoe

YCTpaHCHHE JOIKHO OCYINECTBIISTLCS Ha Hanbosee BEIFOAHBIX YCIOBHSX B HHTEPECAX 3aCTPAXOBAHHBIX |
JINIL. :

1.L1.7. Chenku ¢ ueHHBIMH OymMaramMu MOTYT COBEPLIATBCS 0€3 COOITIONCHHSA TpeboBaHMiA,
YKa3aHHBIX B MOMMYHKTE 1.1.1 HacToOsmEro myHKTa, €Cli TaKMe C/IEIKH COBEPLIAIOTCS C UEHTPATbHBIM
KOHTPareHTOM B COOTBETCTBHH C 4acThio 1 crarthu 13 MenepanbHoro 3akona ot 7 ¢eppansa 2011 roga
Ne 7-®3 «O xnupuHre, KIMPHHIOBON AEATEILHOCTH 1 LEHTPATEHOM KOHTpareHTe.

1.1.8. Cenxn 1o npro6peTeHnio akiuii poccHiCKUX aKIIMOHEPHBIX 0BIIECTB MOTYT COBEPIIATHCS

0e3 cobmoaenns TpeGoBaHmi, yKa3aHHbBIX B noanyHukTe 1.1.1 HacTosIero MyHKTa, €CIu:

— CJCIKH COBEPIIAIOTCS HA YCIOBMAX HMPEANIOCTABKM UEHHBIX OyMar O CTOPOHBI KOHTpareHTa
HJIA Ha YCITOBHUAX MOCTaBKU MPOTUB IIJIATEKA;

— UEHAa AKIMH HE MNPEBBINIAET IOCIEAHION LEHY 3aKpBITHA TOPrOB TAKAMH AKIIHSAMU JIO
00BbsAB/ICHHS IPEIUTOKEHHS O TIPOJIAKE AKIIHIL:

— CHCJIKH COBEPIIAIOTCS B TeYeHHE 2 paboumX JHeH CO JHS COOTBETCTBYIOIMIErO OOBSBICHUS
MIPEUIOKEHHS O ITPOJAXKE AKIIHIA,

1.1.9. Cpenkn ¢ ueHHsiMM Oymaramu MOTYT cOBepmIaThCS 0e€3 COOJIIONEHHs TpedoBaHUiA,
YKa3saHHBIX B NOAMyHKTe 1.1.1 HacTosmero myHKTa, €CiM [NPUHATHIMH B  COOTBETCTBUH C
3aKOHOJaTenbeTBOM Poccuiickoit ®eneparmu pemrenusmu ITpaButenscrBa Poccuiickoit Denepaunu,
pewenuamu LlerTpansroro 6anka Poccuiickoii Desiepauuu onpe/esieHa eHa HeHHbIX Oymar. Chenku mo |
NPHOOPETCHHIO YKA3aHHBIX HEHHBIX GyMar COBEpIIAIOTCS TO IieHe, He NPeBILAIOLIEil OIpEIeIEHHYIO
TakuM 00pa3oM LeHy, B Teuenne 10 paGoumx mueil co AHA NPHHATHS COOTBETCTBYIOIIErO PeleHHs O
HCHE M HA yCIOBMAX IIOCTABKM MPOTHB IUIATEKA WM IPEINOCTABKH UEHHBIX Oymar co CTOPOHBI |
KOHTpAreHTa. i

1.1.10. Jlorosoper pemo MOryT 3akimiouathcs B TOM CIydae, €ClIM OHH 3aKTIOYAIOTCS HA
OpPraHH30BaHHBIX TOPTraX H COOTBETCTBYIOT OJHOMY U3 CIEYIONIUX YCIOBHIL:

— KOHTPAreHTOM I10 AOrOBOPY PEMO ABJSAETCA LEHTPaIbHBIi KOHTPAreHT; .

— YUpPAaBIAKOmIas KOMIIAHHUS, OCYLIECTBIAIOIIAS HWHBECTHUPOBAHUE TICHCHOHHBIX HAKOIJICHHUIT
(hoHa, SBIISETCS TIOKyIATeIeM 110 NePBOil YaCTH JIOrOBOPA Pero, MPEeIMET U yCJIOBHsS 00 00A3aHHOCTSX
KaX10H M3 CTOPOH IIPH W3MEHEHWH TICHBI LCHHBIX OyMar, NepesaHHbIX M0 J0r0BOPY perio, yriaunBaTh
APYTOH CTOPOHE JCHEXKHBIE CYMMBI H (HMIIM) TIEpeiaBaTh LEHHbIe OyMard B COOTBETCTBHH C TyHKTOM 14 |
crateu 51.3 enepansHoro 3akona or 22 anpens 1996 roma Ne 39-d3 «O PBIHKE LIEHHBIX Oymary, ‘
KOTOPOTO  COBNANAIOT C TIPEAMETOM M YCIOBHSAMH JIOTOBOpAa PEIO, 3aKI0YaeMOr0 LEHTPAIbHBIM |
KOHTPAarcHTOM, OCYIIECTB/ISIIOLIMM ONEPalMi HAa OTHX )K€ OPraHM30BAHHBIX TOPrax, M KOTOPBIM
TIPELyCMOTPEH THCKOHT K 0OECIIEYEHHUIO B pa3Mepe, He MEHbIIEM Pa3Mepa CTABKH PhIHOYHOIO pHCKa 1o
JIOTOBOPAM PEIO C [EHTPAIbHBIM KOHTPAreHTOM.

1.1.11. JloroBopel, sABAAIOUMECS NPOU3BOIHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMH, MOTYT |
3aKJII0YATHCS TIPH COOMIOIEHUH CIIeIYIOIMX TPpeOOBaHMIA:

— CJCJIKH C NPOU3BOIHBIME (DHHAHCOBBLIMM MHCTPYMEHTAMH COBEPIIAIOTCA HA OPraHM30BAHHBIX
TOprax ¢ HeHTPaIbHBIM KOHTPAreHTOM Ha OCHOBE 3asABOK 110 HAMJIYYIIUM M3 YKA3aHHBIX B HUX [EHAM:

— 3asBKH  aJpecoBaHbl BCEM  y4YaCTHHUKAM TOProB u  HH(OpPMAIMs, MO3BOJSIONIAA
| MJICHTH(UIMPOBATH TONABIINX 3aSBKU YYACTHHKOB TOPIOB, He PACKpPBIBACTCA B XOJIE TOProB JPYTuUM |
YYaCTHHUKAM.
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1.1.12. Cpenku KyIIH-POA@GKH HHOCTPAHHOH BANIOTH, HE NBISIOLIAECS HPOU3BOJIHBLIMH
(QUHAHCOBHIMH HHCTPYMEHTAMH, COBEPIIAIOTCS HA OPraHH30BAHHBIX TOpPrax HWIH C KPEIUTHBIMU
| OPTaHU3alHAMH, COOTBETCTBYIOUMMH TpeOoBanusam nyHKTa 2.1 [Tonoxkenus Ne 580-IT.

[.1.13. B cocraB obecrieuenus 1o cienkaMm He BXOIST aKTHBBI, KOTOPbIE HE COOTBETCTBYIOT
‘ TpeboBanuaM nyHkTa 1.1 [Tosnoxkenns Ne 580-T1.

‘ 1.1.14. Cnenxu ¢ 06mHraumsMu MOTYT COBEPIIATHCS 0€3 COOIIOICHHS TpeOOBaHU, YKa3aHHEBIX B

NoANyHKTe 1.1.1 HACTOSIIETrO IYHKTA, €CITH TAKUE CHEeIIKH COBEPIIAIOTCA HA OPraHW30BAHHBIX TOpPrax Ha
| OCHOBC aJIPCCHBIX 3aABOK, yKa3aHHbIX B moanyHkre 1.13.1 mynkra 1.13 [onoxkenus Banka Pocenn ot 17
- okTs6ps 2014 roma Ne 437-I1 «O feSTeIbHOCTH 10 NPOBEICHUIO OPraHM30BAHHBIX TOPrOBY.

1.2 Pasmernenne cpeJCTB NEHCHOHHBIX pe3epBOB OCYHUIECTBIIAETCS C Y4eTOM TpeOOBaHMI ‘
Yxasanus banka Poccun ot 5 nexa6ps 2019 r. Ne 5343-Y «O TpeOOBaHHUAX 110 POPMHUPOBAHUIO COCTABA
U CTPYKTYPBI ICHCHOHHBIX pe3epBOB» (1ajiee — Ykazanue Ne 5343-V).

B pamkax ¢opmupoBaHHs cocTaBa M CTPYKTYPBI [IEHCHOHHBIX pe3epBOB  paspeluaercs ‘
coBeprieHne POHIOM (YITPaBIAIONIE KOMITAHHEH Donja) caenok (3a UCKIKUYEHHEM CIEJIOK, CBA3aHHBIX ,
¢ nepexoloM K POHy NpaB Ha aKTUBLI B PE3yJIbTAaTe JINKBHIALMH (DaHKpOTCTBA) JIMIIA, SBISABLIErOCS
OOS3aHHBIM JIMIIOM 110 aKTHBAM, COCTAaBISIONMM TEHCHOHHbIE pesepBbl, M (WIH) SBISABILErOCA
O0SA3aHHBIM JIMIIOM 110 JIOTOBOPAM B OTHOLICHHU YKa3aHHBIX aKTHBOB, MO0 B pe3ynbTate IOJyYeHUs
ZI0XO0/10B 10 LEHHBIM Oymaram, BXOJISIIMM B COCTAB IEHCHOHHBIX PE3ePBOB) TOIBKO npu cobmoaeHun
CIICAYIOIIUX TPeOOBAHUH, €CITH HHOE HE NPElyCMOTPEHO JeHCTBYIOIINM 3aKOHOIATEIbCTBOM :

1.2.1. Crenku ¢ ueHHBIMH Gymaramu (3a HCKITIOYEHHEM CIEI0K C AeTO3HTHBIMHA cepTH(HKaTaMH,
CAC/IOK pero H CACIOK C MPOM3BOJHBIMH (PMHAHCOBBIMM MHCTPYMEHTaMH) JOJUKHBI COBEPIIATHCS HA
OPraHM30BAHHLIX TOprax Ha YCIOBHAX TOCTABKH IPOTHUB IUIATEXKa M Ha OCHOBE 3asBOK Ha TOKYIKY M
3ajBOK Ha NPOJAXY UECHHBIX OyMar 110 HAWJTYYIIHM H3 YKAa3aHHbIX B HUX [IEHAM TIPH YCJIOBHH, YTO 3aSBKH
apeCOBAHBI BCEM YYaCTHHKAM TOProB M MH(OPMaIMsA, MO3BONSIOUIA] HAECHTU(GUIMPOBATE MMOJABIIHX
3a5BKH Y4aCTHHKOB TOPrOB, HE PACKPBIBAETCS B XOJE TOPrOB JPYrMM YYacTHHKAM, 33 HCKIIOUEHHEM
CITyHqaeB, yKa3aHHbIX B MoAnyHKTax 1.2.2-1.2.12 Hacrosmero nyHkra.

1.2.2. Paspemraercst coBepuIeHHE CHENOK C JONYIICHHBIMH K OpPraHM30BAHHLIM TOpram
O0NMralMsMM, aKUMSMH ¥ HMHBECTHLMOHHBIMH TAsMH [1a€BBIX HMHBECTHIIHOHHBIX bonmoB 0Oe3
coOuosieHus TpeGOBAHMIA, TIPEIyCMOTPEHHBIX TTOAMyHKToM 1.2.1 HacTosmero MYHKTa, €CIIM YKa3aHHbIE
CACTIKH COBCPLIAIOTCSA HA OPraHM30BaHHBIX TOPraX Ha OCHOBE AJPECHBIX 3aiBOK, YKAa3aHHEIX B ab3ale |
nepsoM noanykkra 1.13.1 nynkra 1.13 Tlonoxenus banka Poccun ot 17 okrabps 2014 roga Ne 437-TT |
«O  IeATeNBHOCTH 110 NPOBEJICHHIO OPTraHM30BAaHHBIX TOProB» (nanee — IlonoskeHue No 437-11), |
3aperuCTPUPOBAHHOrO MHHICTEPCTBOM, Ha YCIIOBHSX INOCTABKH IIPOTHB TIJIATEXKA. ‘

1.2.3. Paspemaercsi coBepiieHHe CHENOK 110 MPHOOPETEHHIO [IEHHBIX Oymar (3a HCKIIOUECHHEM
aKUHH  POCCHICKMX OMHTEHTOB) B XOJA€ HUX pasMEINCHHS 6e3  coOJIoNeHUs TpeOOoBaHMiA,
MIPEAYCMOTPEHHBIX MOANMYHKTOM 1.2.]1 HAcTOSIIEro MyHKTA, €CIOM YKA3aHHBIE CIEJIKH COBEpPLIAIOTCS Ha
YCIOBHAX NPEANIOCTaBKH LIEHHBIX OyMar co CTOPOHbI KOHTPAreHTa WM HA OPTAHU30BAHHBIX TOprax Ha
YCIIOBHSAX ITIOCTaBKH MPOTHB TJIATEXKA.

1.2.4. Paspemaercss coBepuICHHE CHENOK MO NPHOOPETCHHIO aKIIHii POCCHUICKUX IMHTEHTOB,
KOTOpBIE BIIEPBbIC IMyONMYHO PA3MEINAIOTCA HA OPraHH30BAHHBIX TOpPrax M (Hin) KOTOpbIE BIEPBbIE
NpEUIaraloTes K MyONMYHOMY OOpPAIEHHIO MYTEM TIPeUIOKEHHUS HEOrpaHHYEHHOMY Kpyry Jiui, 0e3
COOIO/ICHHs.  TpeOOBAHUH,  IPETYCMOTPEHHBIX noanyHkrom 1.2.1  Hacrosmiero ImyHKTa, [pH
OZIHOBPEMEHHOM COOJIIOICHUH CIICIYFOLIMX TPeOOBaHHMIT:

2 v |
“ JlomyckaeTcs coBepIeHHe CAEM0K TONBKO C TEMH aKTHBAMH, HA KOTOPbIC OTKPbIThI TUMHTEI B IHBECTHIIHOHHOI Aeknapaiuy |
1 JInmutHO# BegomocTn Monaa
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— CHACJIKH COBEpIIalOTCAd Ha YCIOBHUAX OpeArnoCTaBKH IEeHHBIX GYMEI.I“ CO CTOPOHBEI KOHTparcHTa
HJIM Ha OPraHu30BaHHbBIX TOprax Ha YCIIOBHUAX ITOCTABKH IIPOTHB IJIAaTEXKa,

— COBOKYITHOE KOJIMYECTBO IPHOOPETCHHBIX B COCTAB MEHCHOHHBIX PE3epBOB (JOHIA AKIHil,
YKa3aHHBIX B a03alle NepBOM HACTOAIIEr0 NOANYHKTA, HE MPEBBIMIAECT 5 TPOLEHTOB OT o0buero
KOJIMYECTBA yKa3aHHBIX aKIIMi;

— COBOKYIIHAd CTOHUMOCTBE ElI\’H,Hﬁ, YKa3aHHBIX B a63aue [CpBOM HACTOSIIETO IMMOANIYHKTA,
CoCTaBIACT HE MeHee 50 MUIITHAPIOB PyOJIe;

— OMMTEHTY aKUHii, yKa3aHHbIX B a03alle ePBOM HACTOSIIErO MOAMYHKTA, IIPUCBOCH KPEAUTHBIN
PEHTHHT HE HMJKE YPOBHSA KPEJMTHOTO PEiTHHIA SMHTCHTA oOmurauui, ycranosjienHoro CoBeToM
aupexTopos banka Poccnn B nessix npumeHens a63aua Broporo noanyskra 1.1.3 nynkra 1.1 Ykazanus
Ne 5343-V,;

~ 9MHTCHTOM aKUMH, yKa3aHHBIX B ab3alle IEPBOM HACTOAMIETO [OAMYHKTA, 3aKII0UEH JOrOBOP 0
MoVIepKaHuK (CTAOMIM3ALMK) TIEH HA yKa3aHHbIE AKIHMH, CTOPOHON KOTOPOrO SBJSETCSH poccuiickast
Oupxa.

1.2.5. Pa3peuiaercsi COBEPIIEHUE CIEJIOK 110 NPHOOPETEHUIO TOCYNAPCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii ®ezxepauny, CrenManbHO BBIIYIICHHBIX U Pa3MELIEHHS CPEICTB HHCTUTYLIUOHAJIbHBIX
HHBECTOPOB, 0e3 cobmonenus TpeboBaHuii, NPeIlyCMOTPEHHBIX noAnyHKToM 1.2.1 HacTosILero myHkTa,
CCJIA yKa3aHHBIC CNIEIIKH COBEPINAIOTCA B COOTBETCTBHHU C YCITOBUSIMH OMHCCHH M 0OpAICHHs YKa3aHHBIX
IIEHHBIX OyMar.

1.2.6. Paspemaercs coBeplieHHe CHEIOK TI0 NPHOOPETEHHIO OOJMrauii  BHENIHHX
oOnMrauHoHHsIX 3aiiMOB Poccuiickoit @enmepannn Ge3 coOmomeHus TpeOOBaHUH, NMPEAYCMOTPEHHBIX
NOAMYHKTOM 1.2.1 HACTOSIEr0 MYHKTA, MPH OJIHOBPEMECHHOM COOJIIONEHHH CIIEIYIONHX TPeOOBAHMii:

— PacyeThl IO CHEIKAM OCYIIECTBISAIOTCS Yepe3 MEXKIYHApOAHbIE PaCueTHO-KIMPHHIOBBIE
ueHTpel EBpokiup banx (ropon bprocceins), Kiuperpum Bankunr (ropox JrokcemOypr) u (wnm) gyepes
LUEHTPAIBHBIH 1ENO3HTapHii;

— PacueThl MO CHEIKaM OCYLICCTB/SIOTCS HAa YCIOBHUAX TIOCTABKH MPOTHB IUIATEXKA HIH
NpeJoIuIaThl (IPEJIIOCTARKH) CO CTOPOHEI KOHTPAreHTa.

1.2.7. Paspemaercs coBepiieHHe CIENOK C LUEHHbIMU Gymaramu Ge3 coBmofeHns TpeGOBaHMIA,
NPEIYCMOTPEHHBIX MNOAMYHKTOM 1.2.1 HacTosIero mnyHKTa, €CiAM 3aKOHOAATEIbCTBOM PoccHitckoii
@enepauui U (WIM) JOKYMEHTAMH, YAOCTOBEPSIONMMH npaBa, 3aKpeIUICHHbIE LIEHHBIMM Oymaramw,
OmpeneiicHa IIeHa ICHHBIX GyMﬂf HIIH YCTaHOBJICH [NOpAOOK €C OIpPCACIICHUA B LEJIAX COBEPLICHHA
YKa3aHHBIX CJIEJIOK.

1.2.8. Paspemaercs coBepuienue CAEIOK ¢ IEHHBIMH GyMaramu, He JIOIYILEHHbIME K 0OpAaleHHIO
Ha OpraHM30BaHHBIX Toprax, 0e3 coOmoneHus TpeGOBaHWit, NPEaYCMOTPEHHBIX mNOMITYHKTOM 1.2.1
HACTOSIUCTO MYHKTA, €CIIM PACHETHI 110 YKa3aHHBIM ClIeJIKaM OCYILECTBIIAIOTCS Ha YCIOBHUAX IIPEIOIIATh]
(TIpEaroCTaBKM) CO CTOPOHBI KOHTPAreHTa.

1.2.9. Paspemaercs coBepiueHHe CIEIOK C LEHHBIMH OymaramMu 0e3 cobimogeHus TpeGoBaHMiA,
NMPEIYCMOTPEHHBIX MOAMYHKTOM 1.2.1 HACTOSIUEro IYHKTA, €CIM NMPaBUIAMH OPraHW30BAHHBIX TOPIOB
HE IPENyCMOTPEHO MX COBEPLICHHE HA OCHOBaHWH Oe3a/[peCcHBIX 3asJBOK, yKa3aHHBIX B a03ale MepBoM
noanynkra 1.13.1 nynkra 1.13 Tlonoxenns Ne 437-I1, u ecnu yKkasaHHbIE CENKHM COBEPIIAIOTCS HA
OPraHM30BaHHbBIX TOPraX Ha YCIOBUAX [TOCTABKH NMPOTUB ILIATEXKA.

1.3.10. Paspemaercst coBepieHne CIENOK ¢ HEHHBIMM OymaraMu 0e3 coGIoIeHus TpeOOoBaHMUIA,
TMPEYCMOTPEHHLIX MOAMYHKTOM 1.3.1 HAcTOSIIEro IyHKTa, €M YKa3aHHBIE CJEIKH COBEPIIAIOTCS C
[ICHTPAILHBIM KOHTPAr€HTOM B COOTBETCTBHU C 4acThio 1 cTaThy 13 desepanbHoro 3akona ot 7 despans
2011 roxa Ne 7-@3 «O KiMpHHTe, KIMPHHTOBOM JEATENLHOCTH I IEHTPAILHOM KOHTpareHTe».
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1.3.11. Paspemaercs coBepiieHne CAIOK 110 NPHOOPETEHHIO AKIIHit POCCHICKHX YMHTEHTOB 0¢3
cobmonenus  TpeGOBaHMIl, TpexycMOTpeHHBIX —moamyHkToM 1.3.1  HacTosuIero MyHKTa, IIpH
OJTHOBPEMEHHOM COOITIOICHUH CIIC/YIOIHMX TPEOOBAHMIA:

— CHCIKH COBEPUIAIOTCA HA YCIOBHAX MPEANOCTABKM IEHHBIX OyMar Co CTOPOHBI KOHTparcHTa
HIIH Ha YCIIOBHAX TOCTABKH HPOTHB ILIATEXKA;

— LleHa aKIHH He MPEBBIIACT ITOCIICAHIOK LICHY 3aKpbITHA TOPIroB YKa3aHHBIMHA akKIUuiIMH 10
OOBABJIEHHS TIPEIIIOKEHHS O NPOJANKE AKIIHIL;

— CJCIKH COBEPUIAIOTCA B TeYeHHE 2 paboyux mHeH €O aHA OODBSABICHHS IIPE/UIOKCHHS O
MPpOJaxKe aKIHi,

1.3.12. PaspelaeTcs coBepIIeHHE CIEIOK ¢ LEHHBIMH OyMaraMu 0e3 coOMIIO/eHHs TpeboBaHuii,
IPEAYCMOTPEHHBIX TOJIYHKTOM 1.3.1 HacTosiiero myHKTa, €C/iM TNPUHATBIMH B COOTBETCTBHH C
3aKoHONaTeNnbeTBOM Poccuiickoi Penepanun pemierusmu IlpaButenberBa PoccHiickoii Penepaunu,
pemennsmu Llentpansroro 6anka Poceniickoit deepauu onpeienena neHa HeHHbIX O6ymar. Clesku 1o
NPHOOPETEHNIO YKA3aHHBIX HEHHBIX OyMar COBEpPHIAIOTCS IO IEHE, He NIPEBBILIAOIIEH OIpe/IeIeHHYIO
YKa3aHHBIM 00pa3oM weHy, B Tedenne 10 pabounx aHeil co JHS IPUHATHS COOTBETCTBYIOLLEIO PEUICHUS
O IEHE M HA YCIOBHAX TIOCTAaBKM NPOTHB IUIATEXKa MM IPEANOCTABKH LEHHBIX OyMar co CTOPOHBI
KOHTpareHTa.

1.3.13. Paspemaercst 3aKilioueHne JJOrOBOPOB peno, eciau OHH 3aKII0YaroTCA Ha OPraHU30BaHHBIX
TOPrax U COOTBETCTBYIOT XOTA ObI OIHOMY M3 CIIE/yIOIIUX TPeGOBAHMIA:

— KOHTPAreHTOM I10 JIOTOBOPY PeIo ABJIAETCA UEHTPaIbHBIH KOHTPAreHT;

— Qonx (ynpasnsromas KoMnanus (OH/IA) SBISETCS TOKYNATEIEM 110 [EPBOH 4acTH Jlorosopa
PENo, NPEAMET 1 yCIoBUs 00 0OA3aHHOCTAX KaKIOH M3 CTOPOH MPU M3MEHEHHH LieHbl HEHHBIX GyMmar,
[ICPEIaHHBIX 110 JOTOBOPY PEIO, YIUIAYHBATH APYrod CTOPOHE JEHEeXHBIe CYMMBI M (W/IH) MepenaBaTh
LEHHBIE OyMark B COOTBETCTBHH C ITYHKTOM 14 ctathm 51.3 @enepanpHoro 3akoHa «O pbIHKE LEHHBIX
Oymar», KOTOPOro COBMAJAIOT C IIPEAMETOM H YCIIOBHAMH JOr0OBOpa perio, 3aKIH09aeMOro HEeHTPalbHbIM
KOHTPAareHTOM, OCYHICCTBIISIONIMM OMNEpPAalMK Ha ITHX K€ OPraHM30BaHHBEIX TOprax (jajiee - JOroBOp
PEIO ¢ UCHTPATBHBIM KOHTPAreHTOM), H KOTOPBIM IIPEAyCMOTPEH JIMCKOHT K 00ECIEeUeHNIO B pasMepe He
MEHBILIE pa3sMEpPa CTABKH PLIHOYHOT'O PUCKA 110 JIOOBOPAM PEIo C HEHTPAIbHBIM KOHTPAreHTOM.

ITo oroBopy perno moryT nepeaaBaThes TOILKO aKTHBbI, TIPELyCMOTPEHHBIE TOAMYHKTaMK 1.1.1-
1.1.13 mynkra 1.1 Ykasanus Ne 5343-V.

1.3.14. Paspemiaercs 3akiIOYeHHE IOTFOBOPOB, SBIISIIOIIHXCS MPOU3BOAHBIMH  (PHHAHCOBBIMH
HHCTPYMCHTAMH, IIPH OTHOBPEMEHHOM COOJIIOJCHUH CIECAYIONNX TpeOOBaHMUIA:

~ YKasaHHBIC IOTOBOPBI 3aK/IIOYAIOTCA C NPOU3BOJHBIMM (DMHAHCOBBIMH HHCTPYMEHTAMM Ha
OPraHU30BAHHBIX TOprax ¢ MCHTPAIBHBIM KOHTPAareHTOM HAa OCHOBE 3as(BOK II0 HAHJIyYIIHM U3
YKa3aHHBIX B HUX I[€HAM;

— SBajiBKH  aJpecoBaHbl ~ BCEM  YYaCTHHKAM  TOProB, WH(QOpMALMA,  I103BOJSIOIIAN
HACHTHQULMPOBATE MOMABIIMX 3asBKM YYaCTHUKOB TOPIOB, He pacKpeIBaeTCA B XOJE TOPIrOB JAPYTHM
YJaCTHHKAM.

1.3.15. Paspeuaercst coBepIieHrHe CAENOK KYIUIH-TIPONAXKH BAIOThI HHOCTPAaHHBIX I'OCYJapCTB U
APAroleHHbIX MCTAJ/JIOB, HE SABJISIONIMXCH IMPpOHU3BOJHBIMH [f}I-‘IHaIICOBBIMH HHCTPYMEHTaMH, I[IpH
COOJIIOIEHHH XOTsI OBl OTHOTO U3 CIEAYIOIMX TPEOOBAHMIA:

— YKa3aHHBIE C/ICJIKH COBEPIIAIOTCS HAa OPraHU30BAHHBIX TOPIax;

~ YKa3aHHBIC CHCIKHM COBEPHIAIOTCS C KPEAWTHBIMH OPraHM3alMsAMH, COOTBETCTBYIOIIMMH
TpeboBaHUAM ab3aneB BTOPOro - yerBeproro noanynkra 1.1.1 mynkra 1.1 Vkazanus N 5343-V, umm ¢
LHEHTPAJILHBIM KOHTPAreHTOM.

1.3.16. Paspemaercs COBepIICHHE C/EIOK € AKTHBAMH, KOTOPble MOIYT BXOAHTH B COCTAB
MEHCHOHHBIX Pe3ePBOB (3a HCKITIOYEHHEM CJIENOK C IEHHBIMH OyMaraMu, IpOM3BOIHBIMU (uHAHCOBBIMH
MHCTPYMCHTAMH, CHCJIOK KYIUIM-NIPOJaKH BAIIOTHl HHOCTPAHHBIX TOCYIapcTB M JIPAarolEeHHBIX
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METAIIOB), €CITM PACYETHI IO YKA3aHHBIM CHENKAM OCYIIECTBIAIOTCS HA YCIOBHAX MPEOILIATEI
(MPEAOCTaBKH) CO CTOPOHBI KOHTPAreHTa.

1.3.17. Paspemaercs coBepuieHHe CHENOK C AaKTHBAMH, KOTOPEIE MOIYT BXOJAHTH B COCTAB
MICHCHOHHBIX PE3€PBOB, TOJIBKO €CJIH B COCTaB 00ECHEYEeHHs MO YKA3aHHBIM C/ICJIKAM HE BXOJST aKTHBHI,
HE mpeaycMoTpeHHble noanyHkTamMy 1.1.1-1.1.18 mynkra 1.1 Vkazauus Ne 5343-Y (B cnyyae Hanudus
obecrnieveHus).

» TpeboBanuusi K aKTHBaM, B KOTOpbIe OCYLIECTBJSIETCS HHBECTHPOBAHME cpeacrs
NEHCHOHHBIX HAKOIIJIEHHH H pasMelleHHe CPeICTB IEHCHOHHBIX Pe3epBoB

HuBecTupoBanne NEHCHOHHBIX HAKOIUIEHUH (DOHITA paspemraeTcs B aKTHBbL, COOTBETCTBYIOLIHE

| CIeNyIonmM TpeOOBaHHUM, €CIIH HHOE He YKa3aHO B JIEHCTBYIONIEM 3aKOHOIaTeIbCTBE:

1. l'ocynapcTeeHHble nenHble Oymaru Poccuiickoit ®eneparmn.

2. O0nuranuu pocCHICKMX 3MUTEHTOB (33 MCKIIIOUEHHEM OOJIUTalnii ¢ HIMOTEeUHbIM ITOKPBITHEM), |
| COOTBETCTBYIOILHME OJIHOMY U3 CIEAYIOLIUX KPHUTEPHEB:

— BBIIYCKY CYOOPAMHHPOBAHHBIX OOJHMraluii KPEAMTHBIX OpraHu3alMil NPUCBOEH pPEHTHHT
MOJrOCPOYHOH KPEAHTOCIOCOOHOCTH 10 obs3aTenscTBaM B BamorTe Poccuiickoit ®enepaunu mmm B
MHOCTPaHHOH BalloTe (iajiee — PEeHTHHI) He HMKE YPOBHS, YCTaHOBIEHHOro COBETOM JHPEKTOPOB
banka Poccuu, a B ciryuae ero oTCYTCTBHS - SMHTEHTY TaKUX CYOOPMHHPOBAHHBIX 0OIMraImii IIPUCBOEH
PCHTHHT HE HHMKE YPOBHs, ycTaHoBieHHOro CoBeToM aupekTopoB Bamka Poccuu, mn6o mopyunTerto
(rapanty) 1o TakMM CyOOpAMHHPOBAHHBIM OOJNHMIALMsIM TNPHUCBOEH PEHTHHT HE HIDKE YDOBHIL,
ycranosiiennoro Coserom qupektopoB banka Poccuu;

|
— BBINYCKY OOIMraumii (3a HUCKIIOYEHHEM CyOOpIMHHPOBAHHBIX OOIMraluil  KpeJIHTHBIX ‘
|

OpraHu3aluii), B TOM 4YMcle OOIMralui, BBIIATHI (YacTh BBILUIAT) 110 KOTOPLIM YCTAHOBJIEHBI B BHJIE
Gopmysbl ¢ TepeMeHHBIMH M (WJIM) 3aBHCAT OT M3MEHEHHMs CTOMMOCTH AKTHBOB WIIH HCIIOJHEHHs
0053aTeNBCTB TPETBUMH JIMIAMM, HPHCBOCH PEHTHHI HE HMJKE YPOBHS, YCTaHOBIeHHOro COBETOM
AupekTopos banka Poccuu, a B ciiy4ae ero OTCYTCTBHA - SMHTEHTY OOIMrauuil NPUCBOEH PEHTHHI HE
HHKE YPOBH#A, ycTaHOB/IeHHOro Coserom aupexTopoB banka Poccuu, nmuGo mopyuuresnio (rapasry) 1o
TaKUM OOIMTalMsIM IPUCBOEH PEHTHHI HE HIKe YPOBHA, ycTaHOBAeHHOro CoBeToM aupekTopoB bamka
Poccuu;

— 00nMraluuu BK/IIOYEHBI B KOTHPOBAJILHBIH CIIHCOK MEPBOrO (BBICLIEr0) YPOBHS XOTA Obl OHO!M
M3 POCCHUCKUX OMpiK;

— olmurauuu, He COOTBETCTBYIOIIHE KPHUTEPHAM, yKa3aHHBLIM B ab3alax BTOPOM - YETBEPTOM
HACTOSIIEr0 NYHKTA, BBINYIIECHBI MHTCHTOM, SBJSIOUIMMCA KOHIIECCHOHEPOM [0 KOHIIECCHOHHOMY
COTTIALICHHIO, 3aKIIOYEHHOMY B COOTBETCTBHM C 3aKOHOHATENBbCTBOM Poccuiickoii ®enepamun o
| KOHUCCCHOHHBIX COINALICHHSX, KOHUEACHTOM II0 KOTOpOMy sBisiercs Poccuiickas ®eneparms, mmGo
‘ cyObekT Poccuiickoit denepaunn, 160 MyHUIMNATLHOE 0OPa30BaHHE ¢ YHCICHHOCTBIO HACEIEHHS
|

Oosee 1 MHJUIHOHA 4YENOBEK MO MOCHEIHMM JAHHBIM, OIYOJMKOBAHHEIM Ha OGMMIHAIBHOM CaiiTe
DenepaibHOi ity KObl rOCY/1apCTBEHHON CTATHCTUKA B HH()OPMAIMOHHO-TETeKOMMYHHKALIMOHHOM CETH |
«IHTEepHET» HA MOMEHT NPHOOpETEHHs TakMX OOJMrauuif, TGO M0 KOHLIECCHOHHOMY COIVIAIIEHHIO,
NPpeNyCMOTPEHHOMY 4acTbio 1 craten 39 Penepanbroro 3akona ot 21 wuroma 2005 roga Ne 115-d3 «O ‘
KOHIICCCHOHHBIX COTJIAIIEHHUAX» W CyMMa HOMHMHAIbHBIX CTOMMOCTEH BCEX HAaXOJSIIMUXCS B OOpaleHuu |
obuuranuii 3TOro SMHTEHTAa HA KaXABIH JAeHb He mpesbimaeT 110 mpoueHTOB 00bEMA MHBECTHIMI |
NPEyCMOTPEHHBIX BCEMH 3aKITIOUEHHBIMU ITHM 3MHTEHTOM KOHIIECCHOHHBIMH COTJIANICHUSAMH.

B nemax npumenenus absaleB BTOPOro M TPETHEro HACTOSAIIErO IYHKTA PEUTHHI MOPYHHTENIs
(rapanra) mo oGiMramMAM MCIHOJIB3YeTCA TOJLKO B CIlydae, €CIM MOPYYHTEIBCTBOM OOCCICUHBAETCS
HCIIOJIHEHNE O00S3aTeNbCTB 110 TAKMUM OOJIMIalisAM IOJHOCTBIO M (MIM) rapaHTHell ofecreumBacTcs
HCIOJTHEHHE 0053aTeNbCTB 110 TAKUM OOJIUIalUsAM Ha CyMMY MX HOMHHAIBHOM CTOMMOCTH H MPOLEHTOB
0 HUM (TOCYJapCTBEHHOH rapaHTHeH, BBLIAHHOW B COOTBETCTBUH ¢ GIO/DKETHBIM 3aKOHOATENHCTBOM
Poccuiickoit @ezepaiun, obecrieunBaeTcs HCIOMHEHHE 005M3aTELCTB 110 TAKUM OOMHTaINAM Ha CyMMY
UX HOMHHAJILHOH CTOMMOCTH).

3. AKUMH DOCCHHCKHX aKIMOHEPHBIX OOIIECTB, COOTBETCTBYIONIME XOTA OBl OJHOMY H3 |
CIIE/IYIOIMX KPHTEPHER: |

- aKIHH BK/IIOYCHBI B KOTHPOBAILHBIN CIIMCOK I1EPBOTO (BBICIIET0) YPOBHS POCCHIICKOM OHpPIKH;
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- aKIMH BKJIIOYEHBI B CIIMCOK JUIs pacueta MHuekca Mocbupiku;,

- AKIHMH, OTHECEHHBIC POCCHHCKON OupKel K LEHHBIM OyMaraM BBICOKOTEXHOJOIMHYHOIO
(MHHOBAIMOHHOTO) CEKTOPA SKOHOMMUKH, IIPH YCIOBHH, YTO TAKHE AKIMH BKTIOUCHBI B KOTHPOBAIbHBIH
CITMCOK TNEPBOro (BBICILEIO) WM BTOPOTO YPOBHS POCCHICKOH OMpKH M PHIHOYHAS KAITHTAIH3ALHS
DMHTCHTA TAKHX aKUHH COCTAaBIACT HE MEHee 6 MUJLIMAP/IOB PyOIeH.

4. [lenexuble cpeicTBa B pyOIsSX H B HHOCTPAHHOM BalioTe Ha OAHKOBCKHX JEMO3MTAX, 34
HCKIIIOYEHHEM OaHKOBCKMX JICMIO3UTOB, BBITIATBI (YAaCTh BBILIAT) 110 KOTOPBIM YCTAHOBJICHBI B BHJIE
(opmMyIIBI C IepeMEHHBIMM, M HAa CYETaX B KPEIUTHBIX OPTaHM3ALMAX, KOTOPHIE COOTBETCTBYIOT
3aKOHOJIATC/IBHBIM TPEOOBAHMAM, INPH YCIOBHH, YTO JOrOBOpP, HA OCHOBAHWUH KOTOPOIo CpejicTBa
MIEHCHOHHBIX HAKOMJICHHH (OHAA PasMeIlaloTCs B JICTIO3HTHl MM HA CYETAX, COMACPKHT YCIOBHE O
AOCPOYTHOM PaCTOPKCHHH YKa3aHHOTO JI0TOBOPA B CBA3HM C TEM, YTO KPEJAMTHASA OpraHM3alLlus mepecTala
COOTBCTCTBOBATL 3dKOHOIATEIbHEIM TpeGOBaHHHM, B COOTBCTCTBHH C KOTOPBIM Takas KpeauTHasx
OpraHu3alus 00s13aHa BEPHYTH CyMMY JIeN03HUTa (OCTaTKa Ha CYETe) U MPOIEHTHI 110 HEMY, HAYHCJIEHHbIE
HCXOJs U3 NPOUEHTHON CTaBKH, ONPE/EIEHHOH JOrOBOPOM.

B nensx cobmoaeHns yKa3aHHOTO OrpaHHYCHHS ICHEKHBIE CPEICTBA B PYOIIAX 1 B MHOCTPAHHOMI
BAIIOTe Ha OAHKOBCKUX JIENO3UTAX MIIM Ha CYeTaX B KPCAMTHOH OpraHM3alMM, KOTOpas IepecTana
COOTBETCTBOBATh 3aKOHOJATEbHBIM TPeOOBaHMAM, He IO3[Hee pabodyero MHs, CIEAYIOLIETro 3a JHEM
YCTaHOBJICHHS TAKOT'O HECOOTBETCTBHS, JOJKHBI OBITH HCTPeDOBAHBI Y TAKOH KPEAUTHOW OPraHU3aLuy B
COOTBETCTBHH C YCIIOBUSAMH JI0I0BOPA, IPEyCMOTPEHHOr0 ab3ameM MepBbIM HACTOSIIETO ITYHKTA.

B uessix npumenenus aG3ares nepBoro H BTOPOro HACTOAIIETO MYHKTA JOMYCKACTCS HAXOKICHHE
JACHEKHBIX CPENCTB B PyONAX M MHOCTPAHHOH BalioTe Ha OaHKOBCKUX ENO3UTAX, 33 HCKIIOYECHHEM
OaHKOBCKHX [ICTIO3MTOB, BBLIIIATHI (4acTh BBILIAT) MO KOTOPHIM YCTAHOBIEHBI B BHIE (DOPMYIBI C
NIEPEMEHHBIMU, W Ha CHeTaX B KPEAUTHOH OPraHM3allMd, HE COOTBETCTBYIONIEH 3aKOHOJATeIbHBIM
TpeOOBaHUAM, NP OJTHOBPEMEHHOM COOIIOICHHUH CIIEYIOIIMX YCIOBHIA:

— B OTHOILIEHWM Takoil KpeauTHOH opranusauuud CoBeToM aupekropoB banka Poccum
YTBEpXK/JIEH B COOTBETCTBUM ¢ DeznepanbHeIM 3aKOHOM 0T 26 okTa6ps 2002 roga Ne 127-03 «O
HECOCTOSTENBHOCTH (OGaHKpOTCTBE)» IuUlaH ydacTust banka Poccum B OCYIIECTBIEHHH Mep 110
NPEeIyNpeKIEHNI0 OAHKPOTCTBA KPEJIUTHOMH OpraHH3allni;

— KpeIuTHas OpPraHM3alksA COOTBETCTBOBAJA 3aKOHOAATE/IbHBIM TPeOOBAHHMAM I10 COCTOSHHIO
Ha Jjary yreepkaenus Coserom aupekropoB banka Poccun riana ydactus banka Poccum B
OCYIIECTBICHHH MEp IO MPEAYNpPEkKACHHIO OAHKPOTCTBA KPEJUTHOW OpraHu3anuu MO0 B TEUCHHE
IIIECTH MECSALIEB, NTPEIIECTBYIONIUX €¥;

— Ha oduumanbHOM caifte banka Poccuu B MH(OPMAaMOHHO-TEIEKOMMYHMKAIMOHHON CETH
«AutepHer» pasmemeHa uHpopMauus o rapaHtupoBaHuu bankom Poccuu HETIPEPLIBHOCTH
JEeATENBHOCTH TAKOM er,HHTHOI‘:I OpraHM3anmu,

— CPOK HAaXOXJIEHHS JICHCKHBIX CPEICTB B PYOISAX M HHOCTPAHHON BaliOTe HA OAHKOBCKHX
JEno3uTax M Ha cyeTax B TaKoi er,HHTHOIjI OpraHu3alui HE IIPEeBBIIIACT CpPOKa pealM3allMH Ij1aHa

ydactus banka Poccuu B OCYIIECTBICHHH MEp IO NPEXyNPEXICHHIO GaHKPOTCTBA TAKOH KPeIUTHOl
OpraHH3alNH.

Pa3melenne cpeacTs NEHCHOHHBIX pe3epBoB QOHJA pa3speliaeTcs, B TOM YHCIE B PE3YIbTATe
3aKJIHOYEHHS JAOTOBOpPOB pEIIo, B CJIIEAYIOIINMEC aKTHBEI:

1. JlenexHble cpecTBa B pyOJIAX H B HHOCTPAHHOM BaJIOTE FOCYIAPCTB, SBISIOIMXCS YIeHAMH
Esponeiickoro corosa, EBpasmiickoro skoHomuueckoro corwo3sa (EADC), Opranusainin 5KOHOMHYECKOT0
corpyanudectBa u passutusi (ODCP), ygactnuxkamu BPHUKC (namee COOTBETCTBEHHO - HHOCTPaHHOE
rOCy1apcTBO, BallloTa MHOCTPAHHBIX I'OCY/AApCTB), Ha CYeTaXx M BO BKJIaZax (IEMO3HTaX, B TOM YHCIE
CyOOpAMHMPOBAHHBIX JICHO3MTAX) B KPEIUTHBIX OPraHM3alMsX, APAroleHHbIe METaIbl Ha OAHKOBCKHUX
cyerax U B OAHKOBCKMX BKJIaZlaX B JIparolCHHBIX MeTalulax (j1ajiee — AparoleHHbIe META/LIbl Ha CYETaX U
BO BKJI3/1aX) B KPEJUTHBIX OPraHM3AIMAX MIPH OJTHOBPEMEHHOM COOIIOEHUH CIIENYIONIUX TPeOOBAHMIA:

— HalIH4YHe Yy KPCAMTHOH OpraHM3aluM YHHMBEPCAIBHOH IIMIIEH3UM HA OCYIIECTBIEHHE
DaHKOBCKHUX OIepaluii;

— HWIHYHE y KPEAMTHOH OpraHu3allid KpeIUTHOrO0 PpeHTHHTa He HWXKE YPOBHi,
ycraHosnennoro Coserom aupektopoB banka Poccuu B cootsercTsuu ¢ mynkroM 17.5 wactu nepsoi
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cTatby 18 Penepansroro 3akona ot 10 mons 2002 roga Ne 86-®3 «O Ilenrpanbrom Ganke PoccHiickoi
®enepaunu (banke Poccun)»;

— OTCYTCTBHE 3allpeTa HA TNPHBJICYCHHE KPEJUTHOM OpraHm3alueil BO BKIAbl JAE€HEIKHBIX
CPEACTB (M3MYECKHX JIMI M HA OTKPHITHE CYETOB (M3MYECKHX JHII, MPEIYCMOTPEHHOIO HacThio 3
cTaten 48 OejiepanbHoro 3akoma ot 23 gexabpst 2003 roga Ne 177-®3 «O cTpaxoBaHHH BKIAIOB B
bankax Poccuiickoit ®enepanum»;

— HJIAYHE B JIOTOBOPE, HA OCHOBAHMHM KOTOPOTO CPEACTBA IIEHCHOHHBIX pPE3EPBOB
PasMCINAIOTCA HA CYCTAX MIJIM BO BKJIAJaX (ASMO3UTAX, B TOM YHCIE CYOOPAMHHPOBAHHEIX JCMO3HTaX) B
KPEIMTHOH OPraHH3alHH, YCTOBHS O C€ro JOCPOYHOM PACTOPKCHHH B CBS3M C TeM, 4TO KpeJuTHas
OpraHM3aliis mepecrana COOTBETCTBOBATE TPeOOBAHHAM, INPEJTYyCMOTPCHHBIM a03allaMH BTOPBIM -
HCTBCPTHIM HACTOANICIO ITYHKTAa, B COOTBETCIBMM C KOTOPBIM YKa3aHHas KpeIUTHAS OpraHM3alus
o0s3aHa B CPOK, HE NPEBLIIAIOIIHIT 7 pabounX JHEH, BEPHYTb CYMMY OCTaTKa Ha CHETE WJIM BO BKJAZE
(nernosnTe, B TOM YHCTE CYGOPIMHHPOBAHHOM JICTIO3UTE) M TIPOLEHTEI 110 HEMY, HAYHC/ICHHBIE HCXOJIS U3
MPOLIEHTHOH CTaBKH, OIPEIEICHHOM JOroBOpOM;

—  HaIMYHEe B JIOrOBOpPE, HAa OCHOBAHWM KOTOPOTO CPEACTBA IIEHCHOHHBIX PpE3epBOB
Pa3MEIIAIOTCS B IParOLEHHBIC METAJIIBI HA CYETaX M BO BKJIAJaX B KPEJUTHBIX OPraHU3alHsX, YCIOBHS O
€ro 10CPOYHOM PAaCTOPKEHUH B CBS3HM C TEM, YTO KPEJUTHAs OpraHH3alys NEepecTana COOTBETCTBOBATH
TPeOOBAHUAM, NpPEIYCMOTPEHHBIM ab3allaMd BTOPHIM - YETBEPTHIM HACTOSILErO MNOANYHKTa, B
COOTBETCTBHH € KOTOPBIM YyKaszaHHAs KPEJMTHAs OpraHM3auus o0s3aHa B CPOK, HE NPEBBINIAONIHI 7
pabouuX JHEH, BEPHYTHb IPArolEHHLIE METALTBI MYTeM HX MepeuncieHus Ha OAHKOBCKHE cueTa (B
OaHKOBCKME BKJIAIbl) B JIPArOLEHHBIX METALIaX B KPEJUTHON OpraHM3alui, COOTBETCTBYIOIIECH
TPEOOBAHMAM, MPETYCMOTPEHHBIM a03aLAMH BTOPHIM - UETBEPTHIM HACTOSIIErO MYHKTA, JHO0 yTeM
BBITUIATBI  ICHEIKHBIX CPEJACTB B CYMME, OKBHBAJICHTHOH CTOMMOCTH JPAroleHHOr0 MeTalia, u
TIPOLICHTOB, HAYUCIICHHBIX HCXO/IS M3 TIPOLICHTHO# CTABKH, OMpeeIeHHO J0roBOPOM (IIpH HAIHYHH).

Tpebopanms ab3aues BTOPOro - HIECTOrO HACTOSIUIErO IMYHKTA HE MPHMEHSIOTCS B ClIydae
PasMELIEHUs CPE/ICTB IIEHCHOHHBIX PE3€PBOB B JIEHE)KHBIE CPEJICTBA HA CYETaX M BO BKJIAAax (Ierno3uTax,
B TOM YHCIIe CyOOpIMHHMPOBAHHBIX IEIO3UTAaxX), B JPArOIEHHbIE METAUTHI HA CYeTaX W BO BKIAZax B
KPEIIMTHOH OpraHM3alii, KOTOPOH B COOTBETCTBHM CO cTaThel 22 denepalbHOrO 3aKoHa OT 7 Jekadps
2011 rona Ne 414-®3 «O HEHTPAILHOM JEMO3UTAPHE» MPUCBOCH CTATYC LEHTPAILHOIO JIeTO3UTapHs, a
TakKe B KPEAMTHOH OpPraHM3aliMH, OCYIUECTBIAIOWICH (YHKLUMH LEHTPAILHOIO KOHTPATEHTa, KOTOpOit
MPUCBOEH KPEIUTHBIH PEATHHT HE HUXKE YPOBHS, ycTaHOBIeHHOro CoBeTom aupekTopos banka Poccun.

B memsx nprmeHeHMs HACTOAMIEro IyHKTA PaspeliaeTcss pasMelieHHe CPeiCTB MeHCHOHHBIX
pe3epBOB B JICHEXKHBIE CPEACTBA Ha CYeTaX M BO BKJIAAaX (JIEMO3MTaX, 3a HCKIYEHUEM
CYOOPIAMHHPOBAHHBIX JETIO3MTOB), B APAarolEHHbIE METALIBl HA CUETAX M BO BKJIAZAX B KPEAMTHOI
OpraHM3alHH, HE COOTBETCTBYIOIICH TpeOoBaHWIO ab3alla TPETBEro HACTOSIIErO ITYHKTa, MpH
OJHOBPEMEHHOM COOIIOICHUHN CIIEAYIOUIMX TPeOOBaAHHIA:

— B OTHOLICHWM KPeIHTHOiH oprannsaumu Coserom jaupektopoB Banka Poccum yrepkieH B
COOTBETCTBHU €O crathell 189.49 ®denepanpHoro 3akona ot 26 okrabpa 2002 roma Ne 127-03 «O
HECOCTOATENBHOCTH  (OaHKpOTCTBE) mIaH yyacTus banka Poccum B OCyHIeCTBICHHH MEp IO
IPEAYNPeRKICHNI0 OAHKPOTCTBA KPEAUTHON OpPraHU3allny;

— KpCIMTHas OpraHM3alys COOTBETCTBOBaja TpeOoBaHMIo ab3ama TPeThbero HacTOALIEro
IIyHKTa 10 COCTOAHMIO Ha aty yrBepxaenns Coserom aupexropos banka Poccun nmana yuactus banka
Poccni B ocymecTsieHun Mep 1o TpeAynpekAeHHI0 GAaHKPOTCTBA KPEAMTHON OpraHM3auuu InGo B
Te4eHHEe 6 MECsIEB, IPEAUISCTBOBABILIUX €if;

— Ha opHuManbHOM caiite banka Poccuu B MH()OPMAIIMOHHO-TENEKOMMYHHKAIIMOHHON CETH
«MHTepHeT»  pasmenleHa MH(pOpPMamMs O TrapaHTHpoBaHMM bakom Poccum HENPEPBIBHOCTH
JesTeIbHOCTH KPEIUTHOI OpraHu3alIiH;

— CPOK pasMENICHHA CPEJCTB IICHCHOHHBIX PE3EpPBOB B JCHEKHBIE CPEACTBA HAa CYeTaX H BO
BKJIaJax (ICMo3uTax, 3a HCKIIOUEHHEM CyOOpAMHMPOBAHHBIX JICTIO3MTOR), B APATOLEHHbIE METALIL Ha
CYeTax M BO BKIIA/IaX B KPEJAMTHOH OPraHU3alMK HE IPEBBIIACT CPOKA pealn3alliy IUIaHa ydacTus bamka
Poccuu B ocymecTieHun Mep 10 NPEAYNPEKIACHHIO GaHKPOTCTBA yKAa3aHHOM KPEAHTHOM OpraHH3allii.

2. TocynapcrBennsle ueHHble Gymarn Poccuiickoit Meneparmm.

3. ObGmuralmmy  pOCCHHCKMX IMHTEHTOB (32 MCKIIOUEHMEM OOIMramdii ¢  MIOTEUHBIM
MOKPBITHEM):
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- obmuranmM (3a MCKIIOYCHHEM OOIHMrauMi, yka3aHHBIX B a03amax TPEThEM - IIECTOM
HACTOALIETO MYHKTA), KPEAUTHBIH PEHTHHI BBIITYCKA KOTOPBIX (IPH OTCYTCTBHH KPEAMTHOIO pelTuHra
BBINYCKA - KPEAMTHBII PEHTHHI SMUTEHTA OOIUraumii MO0 KPEeIMTHBI PEHTHHT MOpy4nTes (rapanra)
110 00NMralusIM) He HUXKE YPOBHS, YCTaHOBIeHHOro CoBeTom aupexktopos banka Poccum;

- obiurauuy, yclOBHsS BBIIYCKA KOTOPBIX COJEpKAT IMONOKEHHE O TOM, YTO B ciyyae
HECOCTOATENBHOCTH (6aHKPOTCTBA) IMUTEHTa TPeGOBaHHUS MO yKa3aHHOMY O0JUrallHOHHOMY 3aiimy, a
TAKKe 110 (MHAHCOBBIM CAHKIMAM 3a HEUCIIOJIHEHHE O00S3aTelhCTRB 110 OONMTrallMOHHOMY  3aiiMy
YIOBICTBOPAIOTCS  MOC/E  yNOBJIETBOPEHHS TpeOOBAHHH BCEX HHBIX KPCAWTOPOB (masee -
Cy0OpAMHMPOBaHHEIE OOJIMIaluK), 0OIUTaINH, PCLICHUEM O BBITYCKE KOTOPBIX HE OINMpEJeseH CPOK UX
norauieHus (najiee - obnuranuu 6e3 cpoka MoramieHus), OOJIUIAINK CIEIUAIH3MPOBAHHOTO 00IIECcTBA
(MIIOTEYHOro arenTa), peleHne O BBITYCKE KOTOPBIX COAEPIKUT YCIOBHE, HPEAYCMOTPEHHOE ITYHKTOM 8
cratbit 15.1 ®enepanbroro 3akona or 22 anpens 1996 roga N 39-®d3 "O phIHKe IEHHBIX Oymar", u
OO/MMraluy, KOHBEPTHPYeMble B aKUMH (1ajee IPH COBMECTHOM YIOMHHAHWHM - OONMTAIMH C
0COOEHHOCTSIMM MOTalleH s) (3a UCKIIOUeHMeM 06U AN, VKa3aHHLIX B a03a1ax YETBEPTOM - IIECTOM
HACTOAIICIO IYHKTA), KPEAUTHBIH PEHTHHI BBINYCKA KOTOPBIX (PH OTCYTCTBHH KPEJIMTHOrO pedTHHIa
BBIITYCKA - KPEAMTHBIH pEHTHUHr nOpyuuTens (rapaHta) mo OOJMranMsAM) He HHKE YPOBHS,
ycranosjieHHoro Cosetom aupextopoB banka Poccun;

- 00IMrauuu, BBIIUIATHI (YACTh BBILIAT) [0 KOTOPBIM YCTAHOBIEHBI B BHJIE (hopMyIEl ¢
NIEPEMEHHBIMH (IIOMHMO TE€PEMEHHBIX, SBIAIOMMXCA BEIMYHHON MPOUEHTHON CTaBKH, TEMIIOM POCTa
BAJIOBOrO BHYTPEHHEr0 MpPOAYKTa, YPOBHEM MHMIAUMH M (MIM) KypcoM BalOT HHOCTPAHHBIX
rOCy1apcTB) W (MJIM) 3aBHCAT OT H3MEHEHHs CTOMMOCTH AKTHBOB WIIH HCIIOJHEHHS O00A3aTebCTB
TPETBUMH JIMLAMH (3a MCKIIFOYEHHEM OOJIMraluii, yKa3aHHbIX B a63a1ax MATOM M LIECTOM HACTOSIIErO
NyHKTa, M OOJMraluii C HMIOTEYHBIM MOKPBITHEM), KPEIMTHBIH PeHTHHT BEITycKa KOTOpBIX (1IIpH
OTCYTCTBUH KPEJIMTHOIO PEHTHHIA BbIIYCKA - KPEJWTHBIH PEHTHHI SMHUTEHTa oOiuranmii nubo
KPEIMTHBIH PEHTHHI MOpyuuTens (rapaHta) 1mo OONMranusAM) He HHJKE YPOBHS, YCTAHOBJICHHOTO
Coserom nupexropoB banka Poccuu;

- obmurauumu ¢ OCOGEHHOCTAMM IOTAlIEHHs, BBIIUIATHl (4ACTH BBIIUIAT) MO KOTOPHIM
YCTaHOBJICHbI B BHJE (DOPMyJbI C HEPEMEHHBIMH (TIOMHMO IEPEMEHHBIX, ABJSIONMXCS BEITHUHHOIN
MPOIEHTHOH CTABKH, TEMIIOM POCTA BAJIOBOTO BHYTPEHHErO NpPOIYKTa, YPOBHEM HHGIAUMH H (HITH)
KYPCOM BallOT MHOCTPAaHHBIX IOCYJapCTB) U (MIHM) 3aBUCAT OT H3MEHEHHUS CTOMMOCTH AKTHBOB WM
HCIIOJIHEHHS 00A3aTebCTB TPETBUMH JIMIAMU (38 HCKIIOYEHHEM oOurauii, yKa3aHHBIX B a03ate
IIECTOM HACTOAIIETO MYHKTA, U OOJIUralMid C MIOTEYHBIM NMOKPBITHEM), KPSAUTHBIH PEHTHHT BBINyCKa
KOTOPBIX (IPU OTCYTCTBHH KPEIMTHOrO PEHTHHIA BBITYCKA - KPEJUTHBIH PEHTHHT MopyduTens (rapaHra)
10 00JIHMralusM) He HUKe YPOBHS, ycTaHoBiIeHHOro CosetoM aupektopos banka Poccuu;

- CTPYKTYPHBIE O0JIMIaliu;

- MHbIE OOJIUTAIIHH.

B HCIIX TIPHMCHEHHS HacTOSIIEro ITYHKTa pasMCIICHUEC CpeACTB II€HCHOHHBIX pE3CpPBOB B
O0nUranuu, Mo KOTOPBIM HCIOJIB3YETCS KPEIUTHBIH pPeHTHHT Opy4YuTeNd (rapaHTa), paspeliacTcs
TOJIBKO B ClIyHdac, CC/IM B PEIICHWM O BBITYCKE yKa3aHHbIX OOIMrauuil coJepiKarcs IpelyCMOTpPEHHbIE
NyHKTOM 2 cTaThu 27.2 denepansHoro 3akoHa ot 22 anpens 1996 roma Ne 39-®3 «O phIHKE LEHHBIX
Oymar» CBeJleHHs O HOPYYHTEIBCTBE (HE3aBHCHMON TapaHTHH, TOCYIAPCTBEHHONW TI'apaHTHH W
MYHHUHMITAIBHOM FApaHTHU) U [IOPYYHTETLCTBOM, HE3aBHCUMOMN rapaHTHed, MyHHLIMIIAILHON rapaHTHeil
obecneunBaeTCs UCIIOMHEHHE 00A3aTENBCTB [0 YKA3aHHBIM 0OJIMIallksiM TIOJHOCTBIO, & IOCY1apCTBEHHO
rapaHTHEH, BBIIAHHOW B COOTBETCTBUM ¢ OIOUKETHBIM 3aKOHOAATenbCTBOM Poccwmiickoil Meneparun,
obecrevnBaeTCs MCHONHEHHE 0653aTelbCTB 110 yKa3aHHBIM OOJMIallHAM HAa CYMMY HX HOMHHAIBHO!
CTOMMOCTH.

4. AKUMH POCCHHCKHX SMHTEHTOB, BKIIOYCHHBIE B CIIMCKU JUIs pacueTa Munexca Mochupiki, u
HHOCTpaHHEBIE JIETIO3UTAPHBIE PACHUCKH HA YKa3aHHbIE aKLIUH.

5. AKIHH POCCHHCKMX YMHTEHTOB, HE BKIIOYEHHBIE B CITHCKH Ul pacdera Mujexkca Mochupiu,
1 HHOCTPAHHBIC JCTIO3UTAPHbIE PACTIMCKU HA YKa3aHHBIC AKL[HH.

6. IHBeCTHIIHOHHbIE 1Al POCCHHCKHX MAeBbIX HHBECTHIIMOHHBIX (DOH/IOB.

7. IlpaBa TpeGoBaHUs U3 JOTOBOPOB (32 MCKIIIOYEHHEM J0TOBOPOB JOBEPHTEIBHOTO YIIPABIECHHS),
SAKUIIOYCHHBIX U4 NENCH yNpaBiCHUA (MOBEPHTE/IBHOTO YIPABICHHA) B OTHOLICHHH AKTHUBOB,
COCTABJIAIOMIHNX IIEHCHOHHBIC PE3EPBHI.
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» HeaeBas 10X0AHOCTH

No Llenesas
nf;l Haumenosanue rnoxasaress J0XOJIHOCTD
(% romoBeIx)
1 [leHcHOHHbBIE HAKOTIICHHS 7.5 %
' 2 | [lencuonusie pe3epBrl 7,5%
3 | CoberBennbie cpejicTsa hoHma 7,5%

i » IleneBasi CTPYKTYpa aKTHBOB
,[IJIH JIOCTHIKEHHUS 1EeJIeBOM JOXOIHOCTH (IJOH,H B TEHEHHE TOoJa IUIaHHUpYeT NPUACPAKUBATHCA

CJIC/IYIOLICH 1(EJIEBOH CTPYKTYPBI aKTHBOB:

Ilencuonnsie IlencuonHsIe
Ne HaKOIJICHUs pe3epBbl

Bun aktupa \ .
; 1/ (COBOKYTIHBIH (COBOKYMHBIH

' noptdes) noptdess)
I | OGuranmu poccuiiCKuX IMUTCHTOB 30 % —60 % 30 % - 60 %

) Focy;lapCTBeHHMfi UCHHELE Oymaru 0% —10 % 0% —10%

cyonekToB Poccuiickoit denepaunu
3 [ocynapcTBeHHbIE 1ICHHBIE OyMaru 40 % — 70 % 40 % — 70 %

Poccuiickoit Deneparmn

4 | AKUMH POCCHICKHX IMHTEHTOB 0% —-10% 0% —-10%
JleHexHbIE CpeicTBa HA CYETAX U BO

5 | BKJIQJax (JIeno3uTax) B KPeAUTHBIX 0% —10% 0% —-10%
OpraHu3aIusIX

6 JlparoueHHbie METAUILI HA CYETAX H BO . 0% - 10 %

BKJIa/1aX B KPEAUTHEBIX OpraHu3aliMax

CocraB u CTPYKTypa aKTUBOB, B KOTOPEIE YIIPABISIOIMMHA KOMIAHHAMH MOTYT GbITh
HMHBECTHPOBAHBI CPEJICTBA EHCHOHHBIX HAKOIIJIEHHH

MakcumaibHasi 10/151 AKTHBA B
HHBECTHIIHOHHOM NopTdeie
YNpaBJsilOlel KOMIAHHH

Bux aktusa AO «AAA Vnpasienne
AO VK «P®DII- Kanuranom» (6niemee
Kanurany (ITH*) AO «I'TIB-Y A»)
(ITH)
1. TocynapcrtBenHble  leHHble Oymaru
. 90% 90%
Poccuiickoit @enepanun
2. TocynapcrBeHHBIE CHHBIE  OyMarm
Wiy - e s S 40% 40%
cyosexkToB Poccuiickoii denepanmu
3. MyHununaibHele o0auramun™* 40% 40%
4. O6nurauuy pocCHICKHX 3MHUTEHTOB (3a
UCKIIIOYEHHEM aKTHBOB a3aHHBIX B II.1
7 JF ; 80% 80%
m.2, nm.3 wu oOmurauuii ¢ MIOTEYHBIM
HIOKPBITHEM)
5. AKIIMH POCCHUCKMX SMUTEHTOB 30% 30%
. Hene CPEJICTB: 015X Ha cyeTax B
6. [lenexxnbie cpejicTpa B pif** acy 30% 30%
KPEIHUTHEIX OpraHu3amuax
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7. Bxmamel (#enosutel) B pydomsx B . .
KPEJNTHBIX OpPraHu3aLusx *** 30% 30%

8. JleHekHble CpemcTBa B  HMHOCTPAHHOMN
BAIIOTE Ha cyerax B KPEUTHBIX 30% 30%
opraHu3anmsx ***

9. Bknagel (Aemo3HTh) B HHOCTPaHHOH
BAJIIOTE B KPEJMTHBIX OpraHusanmusax ***

* - cogoxynuo nopmdcenu ITH, POIIC, BP u CIIB.

X - cmoumocms danHblX aKmMUE08 8 COBOKVHHOCHIU He Modcem npesbliant 40% cmoumocmu coomeemcmesyvioueso
UHBECTNUYUONNO20 NOPMGeNs YNPABAAIOU el KOMNAHUL,
*R* - cmouMocnb OaHHbIX akmugos U oOaueayull_KpeoumHblX opeaHusayull 8 COBOKVAHOCHU He Moxcem npeeviiams 30%

30% 30%

CMOUMOCIU COOMEBEMCMBVIOU{E20 UHBECMUYUOHHO20 :mpm(be.m vapasasiowien komnanuu. Axkmuanl, vkazaunsle 8 n. 6 u n. 8.

cpedcmea 6 pyonax u UHOCMPAHHOU GQIOME HA CHCMAx 6 KPEOUMHBLX Op2aHUSAUUAX, 6 MOM_ HUCHe HA CReyudibHblX
bpoxepckux cuemax) 6 pasmepe, NPesbLIUAIOWEM YCManogIeHHbIIL TUMUM, He YYUmbleaomca 8 mevenuu 15 pabowux Oneit sa
KAAeHOAPHbIU 200.

YKasaHHbIE JIMMHUTBl PACTPOCTPAHAIOTCA TakKKe W Ha OoOJMranuu, HOMHHMPOBAHHBIE B MHOCTPAHHOM
BaJIIOTE (B cCilyyae HaJIMuus) B paMKax OrpaHddeHuil Ha cTpykrypy mnoprtdens ITH cormacHo
BBILLICIIPUBEIEHHOM TAOIUIIEI.

CocraB u CTPYKTYpa aKTHBOB, B KOTOPBIC YIIPABJIAIMIHMHA KOMIIAHUAMH MOI'YT OBITB
PasMEIIEHBI CPpEACTBA ICHCHOHHBIX PE3CPBOB

MakcumaabHas 1014
aKTHBA B
WHBECTHIHOHHOM
noprdene
Buj akruBa yIpasJsiioei
KOMIIAHHH
AO YK «P®II-KanuTamy»
(ITP)
1. 'ocynapcreennsle nennsie Oymarn Poccuiickoit @enepariu 90%
2. 'ocynapcTBeHHbIE LEeHHBIE OymMaru cyonekToB Poccuiickoii 40%
Oeneparun * :
3. MynuuunaneHele 00Juranuu * 40%
4. OOmHMranMM pPOCCHIICKMX 3MHTEHTOB (3@ HMCKIIOYEHHEM
AKTUBOB, YKa3aHHBIX B 1.1, 11.2, 11.3 ¥ 00JIHUranuii ¢ HI10TEUHELIM 80%
IIOKPBITHEM)
5. AKIIMH POCCHHCKHX SIMHTEHTOB 30%
6. NHBecTHIIMOHHBIE nau POCCHMCKHUX MaeBbIX 10%
HHBECTHLHOHHBIX (DOHIOB .
7. JlenexHele cpeiacTBa B pyONsX Ha cyeraX B KpPEeAHTHBIX 15%
OpraHuzanusx ** '
8. Bxuajpl (meno3utsl) B pyOusx B KpeJUTHBIX OpraHH3alsxX 10%
Lk 0
9. JleHexHbIe CpeACTBA B HHOCTPAHHOW BAaJlIOTE HA CYETaX B 15%
KPEAUTHBIX OpraHu3ammsax ** °
10. Bxiazipl (11€1m031UThI) B HHOCTPAHHOM BAIIOTE B KPEIMUTHBIX 10%
opranmsauusax ** .
11. JlparoueHHble MeTa/ulbl Ha CYETaX W BO BKJIajJax B 10%
1]
KPEAMTHBIX OpraHu3alusx **

* - CIMOUMOCHL  QAHHbIX AKMUBOE 6 CVMME _Heé doicHA npesoviiiams 40% cmoumocnu UHBECMUYUOHNO2O HOD.’HQ‘J(?_-’IH

vRpasiaouen KOMNAHULU,
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X cmouMocmb  OaHHBIX AKMUBOE 6 CYMME He OJoINCHA npesviiams 25% cmoumocmu ungecmuyuonnozo _nopmdena

VRPAsIAIowell KOMRAHUU  (Rpu_nepedaie uii NOJHOM 8038pame uMyvuecmed 0oaa_cpedceme 6 pybaax na cuemax 6
Kpeoumublx opeanusayuax moxcem cocmaeaams do 100%).
- 6 COCMase akmueos, VKA3auublx 6 cmpokax 1 - 4 madauyel Yy4umbieaomcea makyice aKmugsl, oxcuddemsle K HOJIVIEHUIO NO
6mMopol yacmu 002080pd peno u (uau) nodiexcawue nepedawe no emopoil Yacmu 002080pa Peno.
= CMOUMOCMb_0DIU2AYUT KPEOUMHBIX OPeAHUIAYUL, QKUY KPEOUMHbIX OP2anu3ayull, paiMep 6aHKoecKux Jenosumos (6 mom
yucie 8 UHOCMPAHHOU 8aNome) 8 COBOKYNHOCMU He doavcha npeesbiwiamb 30 % cmoumocmu uHEecmuuuonno2o nopmdbens
ynpagraowel komnanuu. B cocmase akmugos, noonadaioumix noo_ozpanutenue Hacmoauezo noONVHKMG, VYumbleaiomecs
deredgicnbie cpedcinGd na BANKOGCKUX cyemax (6 mom Yucie 6 UuHOCIMPAHHOL BATIOME) 1 Ha CReYUATbHBIX OPOKeDCKUX CYemdL,
a_makce 0pazoueHHble MemaiLibl Ha CHemax u 60 8K1A0AX 6 KPEOUMHBIX OP2AHU3AULAX.
- MAKCUMATbHAA Q0NA 8 UHBECHIUYUOHHOM nopmgere donda yennvix 6ymaz 00020 10pUudUHecko2o auya (00Ho20 cyovexma
Poccuiickoti_gedepayuu, 00Hozo MyHUYUNAIbHOZO 00PA30EAHIA) UL ZDVANRBL CBA3AHHBIX IOPUOUYECKUX AUy He O0ANcHA
npesgwvianms 10 _npoyeHmos uHgecmuyuonHozo nopmgens (honda, 3a_ UCKMOYCHUEM 20CVOapCMECHHBIX UEHHBIX HYMA2
Poccuickoti @edepay.

VKa3aHHBIC JIMMHTBl PACIPOCTPAHSIOTCA TAaKKe W HAa OONWralli, HOMHHHMPOBAHHBIE B MWHOCTPAHHOM
BaIOTE (B Cloydae HaJW4Msi) B paMKax OrpaHudeHuii Ha crpyktypy noptdens I[IP cormacho
BBILICTIPHBEIEHHON TaOINIIBI.

» Tlopsaok npuBeaeHnsi CTPYKTYPbI AKTHBOB K I1eJIeBOi CTPYKTYpe AKTHBOB

HN3meHeHHe CTPYKTYphI aKTUBOB MOJKET MPeyCMaTPHBATH:

- YIydlIEeHHE Ka4yecTBa KpPEIUTHOro mopTdens, BKIOYAas 3aMEHY HEJIHKBHIHBIX aKTHBOB
JIMKBUIHBIMHU;

- IPUBEJICHHE CTPYKTYPhl aKTHBOB I10 CPOYHOCTH B COOTBETCTBHE CO CPOKaMH 00A3aTENIbCTB,
obecrneduBarolee UX HCIIOJIHEHHUE,

- COKpaIllEHHE PAacX0JI0B, B TOM 4Hcie Ha 00ciyxuBanne OoHza, ¥ pacxo/10B Ha €ro ylpaBleHuUE,;

- MPOJIaXKy aKTUBOB, HE IPHUHOCAILMX JOXO0Ja, a TAKXkKE AaKTHBOB, IpOJiaka KOTOPBIX He Oyner
IPENATCTBOBATH BBIIOJHEHUIO 00s13aTenbeTB PoHMa;

- HHBIE MEPBI, HAIIPABJICHHbIE HA U3MEHEHHE CTPYKTYPBI aKTHBOB.

» OrpanuyeHusi Ha npuHUMaemble (OHIOM CYLHIECTBEHHbIe PHCKH, CBS3aHHbIE C
npuodpeTreHneM aKTHBOB

MudpopManust 0 CYIIECTBEHHBIX PHCKaX, CBA3aHHBIX C OCYILECTBJIIEHHEM OIEpAlMi Ha PHIHKE
LEHHBIX Oymar mpH3BaHa IpPEAYNpPEeIUTh O BO3MOXKHBIX MOTEPSX IIPU OCYIIECTBICHHH OIepaldii Ha
YKa3aHHOM DBIHKE, OJIHAKO He packpeiBaeT MH(OpManuu 000 BCeX pPHCKaX BCIEICTBUE Pa3HOOOpaszus
CHTYyallMii, BO3HUKAIOIMX Ha pPBIHKE NEHHBIX Oymar. OrpaHuyeHdss Ha HOpuHHMaeMble DOHIOM
CYWIECTBEHHbIC PHCKH PETTAMEHTHPYIOTCS BHYTPEHHMMH JoKyMeHTamMu DoHAAa 1Mo yHpaBlIeHUIO
pPHUCKaMHU.

B naubonee oOmiem Buje MOHATHE pPUCKA CBA3aHO C BO3MOYKHOCTBIO IOJIOKHTEIBHOIO HIIM
OTPHIATCIBHOI'O OTKJIIOHCHHA PE3yIbTaTa ACATCIIBHOCTH OT OXHMIAEMBIX WJIH IIJTaHOBBIX 3Ha‘IEHHf{., T.E.
PHUCK XapakTEpH3yeT HEONPEAEICHHOCTh MOJyYeHHS 0XKH/IaeMOro ()HHAHCOBOTO PE3yJbTAaTa [0 UTOram
UHBECTHIIMOHHOM €ATEIBHOCTH.

IIpu ocymecTBiaeHHH oOnepalMi HHBECTHPOBAHMIO CPEICTB MEHCHOHHBIX HAKOMJIEHMH M (MiIHN)
pa3MEIIeHUI0 CPEJICTB NEHCHOHHBIX PEe3epBOB BBUICIAIOTCA CHEAYIOIIHE OCHOBHEBIC BHIbI M KIIACCHI
PHCKOB:

1) KpenuTHbIi pHcK:

— Puck, cBsi3anHBI ¢ pa3zMelieHHeM cpeicTB B OaHKOBCKHE AEIO3UTHI (BKIAAbl) U pacueTaMu.
bankoBsckas cucrtema B Poccuu pasBuTa HEJIOCTAaTOYHO M0 CPABHEHHIO C MEXKIYHAPOJIHBIMH (DHHAHCOBO-
pacUETHBIMH MHCTUTYTAMM, B CBA3H C YEM CYILECTBYET PUCK 3aJ€PIKKHU IUIATEKEH [TPH IIEPEBOJIE CPEICTB
BHYTPHU CTPaHbI, PHCK HEBO3Bpara OaHKOM CyMMBI BKJIaJa M/WIM MPOLEHTOB 10 HeMy. Jliss MUHHMH3ALHNA
JAHHOI'0 PUCKA, MPU WHBECTHPOBAHUH IIEHCHOHHBIX HAKOIUICHHI M pa3sMEIIeHUH [IEHCHOHHBIX PE3EPBOB B
OaHKOBCKHME JEMO3MTHI (BKJIAJABI) HCIONB3YIOTCS TOJIBKO OAHKH, BXOJSIIME B CHCTEMY CTPaXOBaHHUS
DaHKOBCKHX BKJIAZ0B.

— Puck gedonra smutenTa.

HDH HHBECTUPOBAHUMU CPEICTB B I'OCYIAPCTBEHHBIEC, MYHUIIMIIATbHBICE M KOPIIOPATHBHbLIE 06HHF&HHH
CYIIECTBYET PUCK JedoiiTa IMUTEHTA 10 cBOMM oOs3artenberBaM. OTKa3 rocyaapeTBa OT 00CITyKHBAHUS

CBOHX ITOJITOBBEIX 00s13aTeNLCTB CITy4aeTCA Kpaf’IHe PEIAKO H CBA3AH C obcroATenLCTBAMA IIGI’I[J@OIEOJ’IHMOﬁ
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CHIIBI. ,HEC]JOJ'IT IT0O MYHHIHIAJIBHBIM H KOpIOpaTHBHBIM o0NnHUranusaM BO3MOKEH HE TOTBKO B CTpaHax ¢
HECTAOMIIBHON S9KOHOMHKOH, HO TAKKe H B SKOHOMHYECKH PasBUTBIX TocyaapcTax. [l yMeHbIICHHS pHCKa
neposrTa mpHOOpeTarOTC LEHHBIE GYMArk CaMbIX HaeKHBIX IMHTCHTOB.

— Prck GaHKpOTCTBAa SMHTEHTa, KOTOPBIA 3aKII0YAaeTCsi B BO3MOKHOCTH BO3HHKHOBEHHS CHTYalHH
HEITATEXKECIIOCOOHOCTH YMUTEHTA [EHHOH OYMArH, 4T0 MOXET MPHBECTH K PE3KOMY IAJCHUIO €€ LEHbI
(BIUIOTH 110 MOJIHOM ITOTEPH JIMKBUHOCTH B CIIydae C aKIMAMH) WIH HEBO3MOKHOCTBIO €€ HOraIICHHS (B
Ciaydae ¢ I0JITOBBIMH [IEHHBIMU Oymaramu).

2) PeiHOuHBII pHCK.

MosKeT nposBIATLCA B HEOKHIAHHOM H3MCHCHMM LEH Ha KOPIIOPATHBHBIC, rOCYapCTBEHHBIE,
cyOdesepanbuble ¥ MyHHIMIANBHBIE [EHHBIE OYMarH, 4TO MOeT [OBJI€Yh 3a cOOOM CHIDKEHIE
CTOMMOCTH MHBECTHIIMH U, KaK CJIC/ICTBHE, CHUKEHHE JOXOAHOCTH HIIH JIaKe MPAMBIE YOBITKH.

3) Puck peiuouHOM THKBHAHOCTH aKTHBOB (PHCK TOTEPH IMKBHIHOCTH).

CBs13aH ¢ BO3MOJKHOCTBIO TIOTEPh TPH MPOJIAKE LIEHHBIX GyMar B CBA3H C H3MEHEHHEM OICHKH YIaCTHUKAMH
PBIHKA UX MHBECTHLMOHHBIX Ka4yeCTB. JIaHHBIA PHCK MOKET MPOSBHUTBCS, B YaCTHOCTH, [P HEOOXOIMMOCTH
OBICTPOrO BBIBOZA WHBECTHPOBAHHBIX CPEACTB C PBIHKA LEHHBIX Oymar (HAampuMep, IPH JIMKBHIALHH
KIIHEHTOM IOPTQENs HEHHBIX OyMmar).

4) Puck KOHIEHTpAIMH.

JlaHHEI# pHCK 00YC/IOBICH BO3MOKHBIM BOSHUKHOBEHHEM YOBITKOB, CBA3aHHBIX C KOHLEHTpPAIMEH JacTH
CPCACTB TICHCHMOHHBIX HAKOIUICHHH HJIM YacTH CPEACTB IEHCHOHHBIX pE3EPBOB B aKTHBAX,
XapaKTEePU3YIOUIUXCSl HAJTMYUEM OJIHOPOIHBIX PUCK-(AKTOPOB.

5) OnepaunoHHbIH pUCK

- Prcku, CBSA3aHHBIE C MCTIOIB30BAHUEM HIIEKTPOHHBIX U MHTEPHET-TEXHOJIOTHil

ﬂ,aHHble PHCKH XdpPaKTEPH3YIOTCH BO3MOMKHOCTEH) BO3HHUKHOBEHHS HapymeHHﬁ B HOpMaJlbHOM
(pYHKIIMOHMPOBAHMM CHCTEM OOECIICYeHHSI TOProB M KAHAIOB CBA3M (HEMCIIPABHOCTH M COOH B pabote
000py10BaHHs, MIPOrPaMMHOT0 00ecieYeH s, SHEPrOCHAOKEHUS U T.11.).

-IIpaBoBEIe 1 HOPMAaTHBHBIE PHCKH.

IIpaBoBas cucrema B Poccuiickoit deneparmu pa3suTa HEJOCTATOYHO. 3aKOHOATENBCTRBO, MPH3BAHHOE
o0ecreunTs OXpaHy YAaCTHOH H HMHTE/UIEKTYyAIbHOH COOCTBEHHOCTH, BO MHOTOM HAXOIWTCA B CTAaIHH
pa3pabotku. B cBA3M ¢ 5THM, HE HCKITIOYEH PHCK MPOTHBOPEYMBOTO HMIIH MPOU3BOJILHOTO TOIKOBAHUS
[IPUMCHCHHUS 3aKOHOB M IIPABHJI, PETYIHPYIOIIMX HHBECTUIIMH B OOBEKTHI JOBEPHUTEIBHOTO YIIPABIEHMUS.
CylecTByeT TakKe ONMacHOCTh KOJUIM3HH MECTHbIX, PETHOHANBHBIX U (heIepabHBIX 3aKOHOLATEIbHBIX
HOpM. COXpaHSeTCsl PUCK HENONy4eHHs HHBECTOPaMH PeajbHON KOMIEHCAlMM B cyaax Poccmiickoit
denepaliiy B CBA3M C HAPYIIEHHEM 3aKOHOIATEIECTBA HIIH [IPU UMYILIECTBEHHOM CIIOpE.

6) PenmyranmonHsIit puck

CoBOKYIHOCTE PHCKOB, KOTOPBIM TOZBEp:KeH OpeHA M jenoBas pernyrauus DoHAA Kak HALEKHOTO
HHCTUTYTa, CBOCBPCMCHHO H B TOJHOM O0OBEME HCIOJHSAIOMEr0 CBOM O0S3aTeNnsCTBA  IEpes
KOHTpareHTaMH, BKJIaJUHKaMH, y4aCTHUKAMH, aKIIMOHEPAMH, COTPYAHUKaMHU U 00I1ecTBOM. J{aHHbIH THII
PHCKa XapaKTEePU3yeTCs B IICPBYIO OYepe/lb HEMaTEPHAILHBIMH IOTEPAMHU J0BepHs K Opery Ponja, uTo
B CPEIHECPOYHOH IMEPCIIEKTHBE MOJKET IPHUBECTH K COKPALCHUIO KIMEHTCKOH 6a3bl, MOBBIMLICHUIO
TEKY4CCTH COTPYHMKOB, YXY/IIICHUIO YCIOBUI pabOTHI ¢ KOHTPAareHTaMH, MOBBIIICHHLIM BHUMAaHHEM H
AOIOJHHUTEIILHBIMHU MPOBEPKAMH CO CTOPOHBI PErYJIATOPOB U B HTOTE€ CHUKEHUIO CTOMMOCTH OH3Heca.

7) AKTyapHBI# pUCK

Henpensuyennsie B paMkax akTyapHBIX MojeleH OLEHKM M3MEHEHHS IeMOrpadHYecKiX IoKasareseil,
BIIMAIOIIMX HAa BO3HUKILKE H BO3HUKAIOIIKE B Oyayliem obs3arenberea Poupa.

> Ilopsaiok yerpaHeHusi HAPYUICHUIi HA OrpaHHYeHnsI

YIpaBstomii 10 COGCTBEHHOMY YCMOTPEHHIO ONpEJIENIAET, KaKoi Croco6 yIpaBieHHs akTHBAMH
ABIACTCA, B pamkax HHBeCTHUHOHHON paeknmapanun W JIUMHTHOM BEIOMOCTH, HAMIYYLIHM JUIS
Yupenurens ynpapjieHus. YUpeauTenb YIPAaBICHHA MPEICTABISET Ynpasnsiomemy JIMMUTHYHO
BCJIIOMOCTb B DJICKTPOHHOM BHJE II0 CHCTEME 3JICKTPOHHOTO JOKYMEHTO0OOpoTa. Ympapisionias
KOMITaHUA INPUBOAUT COCTAB M CTPYKTYPY A4KTHBOB 110 JlOroBOpY JIOBEPUTEIILHOTO YIIPABIICHHS B
COOTBETCTBHE ¢ JIMMHTHOIN BeIOMOCTBIO B CpOK He mosaHee | (0AHOro) Mecsia, eciiu MHOH CPOK He
corimacoBad Croponamu. B Tewenue sToro cpoka, HeoOXOZMMOro Juis IIPUBCIICHHA CTPYKTYpPbl WJIH
cocTaBa NMOPT(essi B COOTBETCTBHE TPEGOBAHMAMH HACTOSIIETO IYHKTA, HECOOTBETCTBUS HE OYIYT
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ABJIATHCA HAPYIICHHEM WHBECTHIIMOHHOM JEK/IapalMu. YIpaBiAiomas KOMIaHus 00s3aHa pean3oBaTh

AKTHBBI, KOTOpEIC HE BKIIOYEHbI B JIMMHUTHYIO BEJIOMOCTb, B TECYCHHE YKA3aHHOIO CPOKA, C JaThl
MOIYYCHHA HOBOH penakiuu JIMMUTHON BE1OMOCTH.

He cunraercs mapymennem JloroBopa ZOBEpHTENBHOrO yrpapicHus (B Teuenue | (oxHOTO)
MECAIA) KA1l Pa3 MPH BBISBICHHH TAKOrO OTKIOHEHHS) OTKIOHEHHE COCTABA H CTPYKTYPBI aKTHBOB,
BO3HHUKIEE B pe3yabTaTe:

- KaxKJIOH 1ocnenyronteii rnepeaun umymecrsa OoH1oM u/uim JpYTON ynpasisiouieil KoMnaHueit
Dona;

- [TOJTy4EHHS ICHEXKHBIX CPEICTB B Pe3yJIbTaTe MOralleH s [IEHHbIX OyMar W/Wiii BBIIIIATHL J0X0I0B
TO UCHHBIM Oymaram, BO3BpaTa CyMMbI ACMO3UTHOTO BKJIA/a H/UITH BHIILIATEI IPOLEHTOB;

- BEIBOJIA HMYIIECTBA U3 JJOBEPUTEILHOIO YIIPABJICHHS 10 pacropsxkeHuio Ponua;

- ICPEJIavy WM MOJTHOTO BO3BPATa UMYIIIECTBA;

- BBIKYTIA IIEHHBIX OyMar IMUTEHTOM HJIH HX IIOTAlICHHS;

- H3MECHEHHUS PHIHOYHON CTOMMOCTH aKTHBOB;

- BHECEHHs U3MEHEHUH B IHBECTHIIMOHHYIO JICKIIapalitIo;

- BHECCHHUA H3MCHEHUH B JINMUTHYIO BEIOMOCTb.

Ilpu mepenave akTHBOB B yIpaBieHHe, a TAKKE B CIy4ae BHIBOJIA YACTH AKTHBOB U3 yIpaBIeHUs
10 JI0roBOpy  JIOBEPHUTEILHOIO  YNpPAaBICHUS  YNPABIAOMAs KOMIAHMS  JIO/DKHA  IIPUBECTH
MHBECTHLHOHHBIH  TIOPTQENE  yNpaBislolmledl KOMIAHMH B COOTBETCTBHE C  BBINICYKA3AHHBIMH
TpeOoBaHusAMY B TeueHHE | (OAHOI0) Mecsua ¢ MOMEHTa M3MEHEHHs! CTPYKTYPbl MHBECTUIMOHHOTO
nopTdesis, B pe3ynbTaTe KOTOPOro €ro CTPYKTYpa MepecTaia COOTBETCTBOBATE TpeOOBaHUAM HACTOAIIETO
MyHKTa. B Teyenue 3T0oro cpoka, HeOGXOAMMOIO Ul PHBEICHUS CTPYKTYPBI IHOPT(EIsi B COOTBETCTBHE
TpeOOBaHUAM K CTPYKTYPE aKTHBOB, HECOOTBETCTBHE CTPYKTYphI IopTdens TpeGOBaHUAM HACTOSAIIETO
MYHKTa He Oy/IeT AB/IAThCA HapynieHHeM UHBeCTHIMOHHOI IeKTapaliHiL.

B cimygae necooTercTBMA TpeGOBaHMiI K COCTABY AKTHBOB M3-3a PEOPraHM3ALMH IMHTEHTOB
LCHHBIX Oymar, W3MEHEHHMS HOMMHANBHOH CTOMMOCTH aKUMH WM HM3MEHEHHS [paB 10 aKIHAM
AKUMOHEPHBIX O0IIECTB, APOOIEHMS MM KOHCONMIAUMM aKIMil aKIHOHEPHBIX OOLIECTB, JETHCTHHTA
LEHHBIX Oymar, HCKIIIOYEHMS LEHHBIX Oymar M3 CIIMCKAa LEHHBIX OyMar, JOMYIICHHBIX K TOpram y
OpraHH3aTOpa TOPrOBJIM HA PhIHKE LEHHBIX OyMar, M3MEHEHUs! pEHTHHTa [IEHHBIX GyMar 160 U3MeHeHUs
3aKOHOOATEIILCTBA, YCTAaHABIHUBAIOIIETO Tpeﬁosaimﬂ K aKTHBaMm, anasﬂmomaﬂ KOMITaHHsA 00s3aHa
YCTPaHHTh YKa3aHHOC HECOOTBETCTBHE B T€YeHHE 6 (IIIECTH) MECSIIEB C JaThl €I0 BOZHUKHOBEHHS.

B ciydqae HecooTBeTCTBHA TpeOOBAHHIT K MAKCHMAJIBHOM JI07I€ OMPEIE/ICHHOTO KIIAcCa aKTHBOB B
CTPYKTYPE MHBECTHLMOHHOIO IOPT(ENs B pe3yibTaTe YMbIUUICHHBIX JAeHcTBHH Yipasisomeii
KOMIIaHMM OHa O00s3aHAa YCTPAHMTh 5TO HECOOTBeTCTBME B TedeHue 30 (TPUIALATH) IHEH C aaThl
BO3HHKHOBEHHSA YKa3aHHOTO HECOOTBETCTBHA.

B cimyuae HecoOTBeTCTBHMS 10 MHBIM INPHYMHAM, HE 3aBHUCAIIAM OT JIeHCTBHIl Yyupenurens
YIpPaBICHHS W YTpaBIAIOmEH KOMIAHWH, a Takke B Pe3ylbTaTe pealn3allMi MpaB, 3aKPeILICHHBIX
LIeHHBIMH OymaraMy (3a MCKJIIOYCHHEM IOJYYEHHS JIOXOJd M HMHBIX BBIUIAT MO ICHHBIM Oymaram),
Yrpasisionas KOMIaHUs 00s3aHa YCTPAHUTh TaKOe HECOOTBETCTBUE B TEUCHUE 3 (Tpex) MecsLeB ¢ IaTkI
BO3HHKHOBEHHS YKa3aHHOI'O HECOOTBETCTBHAL.

B ciyuae napymenus BHyrpeHHMX orpaHumueHuii DoHma Ha YPOBEHb IIPUHUMAEMBIX PHUCKOB
IIPOM3BOJIHTCS ONEPATHBHASE MUHUMH3AIMSA PHCKOB JI0 IPUEMIIEMOIO YPOBHS.

Ynpasnsiomas KoMiaHus o0s3aHa BO3MECTHTH @onny ymepd B cinydae npuHsatus baHkom
Poccun perierns o BOCIIOMHEHHH YUpeuTeneM yIpaBieHHs CPeiCTB EHCHOHHBIX HAKOMICHUI 1 (nn)
CPEACTB MEHCHOHHBIX PE3EPBOB B CBSA3H C COBEpIICHUEM YIPaBIAIOLIEH KOMIIAHUEH CIEIOK ¢ aKTHBAMH
HE Ha HaWITy4IIHX NOCTYIHBIX YCJIOBUSIX Ha MOMEHT 3aK/IIOUEHHS COOTBETCTBYIOIIHX C/ICIOK, B TOM
HHCJIC TIPHBOJAIIMX K OTKJIOHCHHMIO OT YCTaHOBJIEHHBIM COCTaBY M CTPYKTYPHI aKTHBOB M COBEPIICHHUSA
CIICIIOK, TIPOM3BEICHHBIX JUISI KOPPEKTHPOBKU COCTABA U CTPYKTYPhI aKTHBOB.
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