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1 O0OniHe noJIo;KeHust

Axumouepnoe obmiectso «Herocynapcersennsii Ilencrnonusii Monn «dopepue» (nanee - Qonm)
Opradu3yeT HHBECTHPOBAHHE IEHCHOHHBIX HAKOIUIEHMH M pasMElleHHEe [EHCHOHHLIX pE3CPBOB B
coorseTcTBHE ¢ Tpebosanusmy OeaepansHoro 3akoHa ot 07.05.1998 Ne 75-D3 «0 nerocyaapCcTBEHHEIX
neHcHoHHEX (onmax» (manee - 3axon), [Nomosxenms bamka Poccun Ne 580-I1 «O6 ycramoBieHHH
HOMNOJIHHTENBHEIX ~ OUPAHHYEHUIE  HA  HWHBCCTHPOBAHHME  CPEOCTB  ITEHCHOHHBIX  HAKOIUICHHI
HETOCYIAPCTBEHHOTO MEHCHOHHOTO (DOH/I, OCYIIECTRIAIOMEro 0043aTelbHOe NEHCHOHHOE CTPaX0BaHHue,
CIlyyacB, KOTHA YHIPABIAIONIAs KOMIIAHHA, ACHCTBYS B KAuecTBE HOBEPHTENLHOTO YIPABIAIOHIETO
CpeNCTBaMK TEHCHOHHBIX HAKOIUICHH, BIIPABE 3aKIIOMATE JOFOBOPEL PENo, TpeOoBaHHH, HAlIPABIEHHBIX
HA OpaHHYCHHE PUCKOB, IIPH YCIOBHK COOIIOACHHSI KOTOPBIX TaKas YIPABJAIONIAs KOMITAHHA BIPABe
3AKIIOYATH JOrOBOPEI, ABJISIOUIHECS TPOUZBOAHLIMA (PHHAHCOBLIMH HHCTPYMEHTAMHY, JOIOIHHTEILHEIX
Tpe0oBaHHH K KPEIUTHBIM OPraHH3ausaM, B KOTOPEIX PA3MEINAIOTCS CPEJICTBA [IEHCHOHHEBIX HAKOIUIEHHH
M HAKOIUIEHMS JUId OKHIWIIHOrO obecreyeHus BOCHHOCHYKALIMX, 4 TAaloKke JOMOMHHTENLHOIQ
TpeBOBaHM, KOTOPOE YIpapiasgionias xommanud o0s3ana coOiIoHaTs B TEPHOA AEHCTBHS JOI0BOpA
JOBEPUTENLHOTO — YIIPABACHHMSA  CPEACTBAMH  [EHCHOHHBIX  HAKOIIEHHWH JUIs  (hHHAHCHPOBAHHU
HAKOMUTENEHOH MeHcHH», Ykazanua banka Pocenn Ne 5343-Y «O TpeGoBanusx no (GOpMHpPOBAHHIO
COCTaBa U CTPYKTYPhI NICHCHOHHBIX PE3CPBOBY, AeiCTBYIOMNX HOPMAaTHBHEIX aKTOB banka Poccuu, MHBIX
HOPMAaTUBHEIX [PaBOBHIX akroB Poccuiickofi ®enepanyn. Cpencrsa NEHCHOHHBIX HAKOIUIEHHH MOI'YT
ObITh WHBECTHPOBAHLI TOJBKO B AKTHBBI, DA3PEUISHHBIE JUIA HMHBECTHPOBAHHS CPEINCTB IEHCHOHHBIX
HAKONNEHHH B COOTBETCTBHH C 3aKOHOM C YUYETOM [JOMOIHUTEILHEIX orpaHundeHud bankxa Poccumy,
HHBECTHIHOHHOM Jexmapanuedl # JuMuTHOH BegoMmocTsio @omHpma. CpeicTBa MEHCHOHHBIX PE3CPBOB
MOIYT OBITH PAa3MEIICHBI TOALKO B AKTHBLI, PaspeIUEHHBIE UI% Pa3MEIICHHS CPEACTB NEHCHOHHBIX
pE3epBOB B COOTBETCTBHM C 3daKOHOM C y4eToM JONONHHTENLHBIX orpanvyenni bamka Pocenn,
HHBECTHIIHOHKOHN JleKiapaliell 1 THMHTHOH BeOMOCTEIO (PO A,

Llenbio MHBECTHHHOHHON cTparerun PoHma sIBASeTCs BHIPalbOTKA MEPOIPUATHH, HANPaBAEHHLIX
Ha COXPAHEHHE H [IPEYMHOKEHHE CPEICTB IICHCHOHHBIX HAKOIIEHHH H NEHCHOHHBIX PE3EPBOB.

Musectuuponnas crparterus PoHaa HOPMHPYETCs €KETOAHO HAa CHEAYIOIMUMH KANCHTAPHDI oz
HCX0Ad W3 (PUHAHCOBHIX PE3YILTATOB NPEHBUIYIIErO KaJCHAAPHOTO Trojd, TEeKYIEro COCTOSHHA
(pMHAHCOBOrO PHIHKA W IIPOIHO30B €ro u3MeHeHus. Jomyckaercs OTKAOHEHHS OT MHBECTHI[HOHHOH
CTPATCTHH B 3aBHCHMOCTH OT KOHKPETHBIX CHTYallHH Ha PHIHKE.

OcHoBoit MHBECTHLUHOHHONR CTparerun donpa ABIAETCH COXPaHHOCTS CpPelACTBE TCHCHOHHBIX
pE3CpBOB W CPEACTB IICHCHOHHBIX HaKOHJIBHPII‘:I, MOJIYIEHHE HHBECTHIIHOHHOrQ J[J0Xoha OT HX
PASMCICHAL (HI—IB@CTHpOB&HHﬂ) npru MUHUMAIBHOM PHCKE H ONTHMANTLHONH HaemKHOCTH Q)HHHHCOBLIX
HHCTPYMECHTOE, a TamKe cobrmoenue Tpeﬁonar-mﬁ 3aK0HOZATCILCTBA K COCTABY H CTPYKTYpE
(i)IfIHaHCOBLIX aAKTHBOB.

PasMelieHne CpeXCTB IMeHCHOHHBIX pEe3epBOB M HMHBECTHPOBAHME CPEACTE HEHCHOHHLIX
Haxoruenuii MoHma OCYIIECTBISETCS B COOTBETCTBHH ¢ IMOJNOYKEHHAMH HacTosiueH MHBECTHI(HOHNON
CTpaTeruy.

I[OJII‘OCpOHHElH CTpaTCrMA HHBCCTHPOBAMMI DoHaa HaleneHa Ha pealibrioe TNPHYMHOXKCHHE
KanuTalla, TO €CTh POCT aKTHBOB BLIUC YPOBHA HH(l)J'IfIHI’IPI. HpI/I HHBECTHPOBAHHH aKTHBOB Qoun
MpUOCPKHBACTCA NPHHIHIIOB pasyMHOCTH H HO6DOCOB€CTHOCTH, IMRO3PadHOCTH rpouecca
HHBECTHPOBAHNS, HH(})OpMaHHOHHOfI OTKPEITOCTH H l'IpO(i)GCCHOHElHBHOFO HOOXCHa K YIIPABIIEHHIO,

Tpebosanyst K HeNsM HUBECTHPOBAHHS, BO3MOXKHBIM PHCKAaM, a4 TAIOKE, K COCTABY H CTPYKTYpe
00BEKTOR HHBECTHPOBAHHS CPEJICTB YICHCHOHHDLIX HAKOIUIEHMH, NEHCHOHHBIX PE3EPBOB ONPEIETAIOTCA B
COOTBETCTBYIOIINX HWHBECTHLMOHHBIX JACKJIapalysax K JOTOBOPaM INOBEPHTENLHOIO YIPABICHHS C
YIPABSTIOIMMH KOMIAHAAMHI M JTHMATHONH BeromocTH POHAA. YPOBEHL NPHHHMAEMOr0O PHCKA, UEIH H
METOMEI YIIPABACHHS BCEMH BHAAMM PHCKOB PErilaMeHTHPYIOTCH BHYTPEHHMMHU JOKyMeHTaMd DOoHJA 110
YIIPaBIEHHIO PHCKAMH.

HHBGCTHpOBaHI’Ie CPEOCTE  HETOCYAAPCTBEHHOTO  NESHCHOHHOIG (])OHﬂ& OCYIIECTBIACTCA
I"IpO(i)CCCHOH&HBHLIMH VIIPABIIAIOIIHNMH KOMITGHHAME, HMEWIIAMHA JHIEH3IHH L[ﬂHTpaJ’ILHOI"O faHka
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Poccuiickoii ejiepaniid Ha OCYUIECTBIEHME JIEATENRHOCTH [0  YNPAaBJEHUIO HHBECTHIHOHHBLIMM
(oHmaMH, [Ta€BBIMH HHBECTHIIMOHHBIMH (JOHIAMH M HETOCYIAPCTBEHHBLIMH NEHCHOHHBIMHM (DOHIAMH.
VpapifaIoue KOMIaHUH JOJDKHEl HMETh JOCTATOUHBIH ONBIT paloTHI, BEICOKHH YPOBEHE HAAEHKHOCTH,
BBICOKOEC Ka4ECTBO IIPEIUIATACMBIX YCHYr, HH(POPMALMOHHYIO OTKPBITOCTH H BBICOKHH YpOBEHD
NpoheCcCHOHATHAMA, & TAKIKE YIOBIETROPITE HHEIM TpebopanugM PoHA.

IToCTOAHHBIH KOHTPOQIEL 3a COOTBCTCTBHEM OCATC/IBHOCTH TIO PACIIOpsKCHHIO CPCHCTBAMHK
NEHCHOHHBIX HAKOMIICHUA H IICHCHOHHDIX PE3CPBOB, TECPCAaHHBIX B JOBCPHTCIIEHOC YIPABICHHUC
pr&BHHIOHIGﬁ KOMIIaHHHK, a4 TaKXE YUCT H XPaHCHHC HCHIHLIX GYMBI‘ H HHBLIX AKTHBOB, B KOTODEIE
PaASMCHICHLI  CpCHCTB& TICHCHOHHLIX HAKOMIMICHHUII ©  ICHCHOHHBIX PE3CPBOB  OCYLICCTBIIACTCH
CIHECIHAIH3IUPOBAHHBIM  ACIIO3HTAPHEM, HMEIIHM JIHOCH3HIO Ha OCYIICCTBICHHE ICATCIBHOCTH
CIICHHAJIM3HPOBAHHOTO ASTIO3UTAPHA HHBCCTHIIMOHHBIX Q)OI-IHOB, HACBLIX HHBCCTHIIHOHHLIX CI)OH,HOB H
HETOCYAAPCTBCHHEBIX IICHCHOHHBIX (1)01—1,[[0}3.

[Mopsnox oTbopa CreHaTH3HPOBAHHEIX ICIO3HTAPHEB H YIPABIAIOIHX KOMIAHHH Ui paboThl ¢
@QoHnoM B cepe yIpaBleHUd CPEACTBAMH IIEHCHOHHEIX HAaKOIUICHHI DErNIAMEHTHPYETCA BHYTPEHHIMH
nonoKeHuaMu PoHIA.

Hupectuunonnsiii moprdens Ponna ¢opMupyercs TakuM oOpasoM, UTOOB 0OBecHneuuTs
NOJIEpKaHHEe HEeOOXOAUMOTO YPOBHS JHKBHIHOCTH JUIL HOKpeITH oba3atenscts  @PoHza 1o
NEHCHOHHBIM BBIILIATAM, IIEPEBOJIaM 1 JOCTHIKEHUE ONPENEICHHOI0 YPOBHS JOX0AHOCTH.

B mensx MUHMMH3ALEH DPHCKOB M ofecredeHus COXPaHHOCTH CPEACTB B IIpollecce
nreecTrporanns QOHI HAKIANLIBACT AOTOMHHTEILHEIE TPEOOBAHMS K SMHUTEHTAM, THIIAM IIPOBOANMBIX
CNIENIOK, BO3MOKHOH CTPYKTYpE aKTHBOB, JOJICH THIIOB AKTHBOB M I'PYNN HHCTPYMEHTOB.

B paMKax pasMeineHus CpelcTB donna ocoboe BHHMaHHE YACIACTCA CHCAYIOINIM aclieKTaM
HHBECTHI{HOHHOO TIpoIiecca:

»  IInanuposanue

Jonrocpoynas MHBECTHIIHOHHAs crparerust (POHAa HampasieHa Ha obecnedenHe CTaOMIILHOTO
HHBECTULIMOHHOrO InpHpocTa moprdeneit (QonIa IyTeM IONYYEHHS [0CTATOYHOH JNOXOIHOCTH
HHBECTUPOBAHHS IPH OrPaHHYEHHOM YpOBHE pHCKA. VHBECTHLHOHHBIE CTPATErHM YHPABJIAIOWMK
KOMIIAHHH B OTHOIUEHHWE TopT(enell NMeHCHOHHLIX HAKOIUIEHHWH M IEHCHOHHBIX pe3epBoB Ponia
(pOPMYITMPYIOTCA HA IO U IIOIEHKAT IIOCTOSHHOMY MOHHTOPHHTY ¥ €KETOJHOH aKTyalu3aliu.

»  Ombop kormpazenmos

,HJ'IFI OpraHM3aiHiH Ka4ueCTBCHHOIO HHBECTHIIHOHHOIC MIPOHECCa H CHIKCHHA YPOBHA BO3IMOXKHBIX
PHUCKOB @OHI TIATEILHO l’IOﬂ6HpﬂeT NapTHEPOB H KOHTPArcHTOR.

¥  Puck-menedoicmenm

B nmenmax KOHTpOJISS W YIOPaABIEHHA YPOBHEM I[pHARHMACMBIX pPHCKOB, MHHHMH3AIHH H
NPeOOTBpPalll€HIA BO3MOMKHEIX coORITHH PHCKA B Qompe OCYLICCTBIACTCA ITOJHOLCHHOE H ONIEPaTHBHOE
YIPaBJICHHA HHBCCTHUHOHHBIMH H APYTHMHA BHAAMH PHCKOB.
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2 HpHIIH}HILI PasMeinenuyd CpeacTs NeNCHOHHLIX PE3E€PBOB H HHBECTHPOBAHNAA
CpeactTn HEHCHOHHBLIX HAKOYLJICHHH

»  Ilpunuun odecnedeHns COXPAHHOCTH 1 BO3BPATHOCTH

[TpuHLMn ofecrneyenns COXPAaHHOCTH U BO3BPATHOCTH CPEJCTB ITEHCHOHHBIX PE3EPBOB M CPEICTB
NIEHCHOHHLIX HAKOIIJICHHI ABIACTCS OCHOBOHONATaIOLIHM.

ITpuunun obecriedenyss COXPAHHOCTH ¥ BO3BPATHOCTH IO3BOJISET IMOBLICUTE YBEPEHHOCTH
YIACTHUKOB, BKJIAMYIKOB H 3aCTPaxOBAHHLIX TN (POHTA B €ro cTabHALHOCTH 1 HAZCKHOCTH.

Ion coXpaHHOCTBIO CPENCTB NEHCHOHHEIX PE3EPBOB H IEHCHOHHBIX HAKOIIEHHH [TOHUMAETCH:

. HEIOIIYCTHMOCTE DE3BO3MERAHOIO OTHYIKICHMUS CPEICTB;

. HEJONYCTUMOCTD HCTIOIE30BAHHS CPEICTB B KAYECTBE 3a/10ra, HCTOUHHKA YIUTATEI JEHEKHBIX
CYMM TPETBHM JIKIAaM, FApaHTHH HCTIONHEHHS 00A3aTENLCTE 11ePEl TPETHHMH THUAMMU;

. cobniopenne QongomM TpeOOBaHHH H OTPAHHUEHHH, TPELYCMOTPEHHBIX 3aKOHOHATENILCTBOM.

Ilon BO3BPATHOCTBIO CPENCTB IIOHHMAETCA HCIONHEHHE  YIPABNAIOIUMH  KOMIAHHSAMHE
0043aHHOCTH, NPEHYCMOTPEHHOH JNOroBOpOM JOBCPHTENLHOIO YIPaBACHWS, MO Bo3Bpary Doumy
CPEJCTB NICHCHOHHBIX PE3CPBOB M CPEJICTB MCHCHOHHBIX HAKOIUICHHH B COOTBETCTBHM C TpeOOBaNMsIMH
zakoHoaatenseTsa Poccuiickoit Penepau M yCIOBHAMH JOTOBOPa JOBEPHTENBHOTO YIPABJICHHS.

> IIpunoun ofecesIeHusT FOX0AH0CTH

QOoH/ CTPEeMHTCH HE TOJIBKO COXPAHHTb, HO H IPHYMHOMXHTEL [MEHCHOHHBIC HAKOTIICHHS CBOHMX
YYaCTHHKOB, BKJIAJHMKOB W 3aCTPaxOBAHHBIX JIHLL,

TokazaTess NOXOMHOCTH IO3BONSET OLEHHTE B KOJHYECTBEHHOM BBIPAXEHHH IDPEKTHBHOCTL
Pa3MEIICHHA CPEJICTB IEHCHOHHBIX PE3EPBOB M IIEHCHOHHBIX HakomeHun Ponja.

Ilon mepamu, HanparRiIeHHBIME Ha obecnedeHte JOXOOHOCTH, [TOHMMAETCs Pa3sMElleHue CpesicTs
MEHCHOHHLIX PE3EPBOB M MHBECTHPOBAHHE CPELCTB ICHCHOHHBIX HAKOMIEHMH B OOBEKTHI, KOTOPHIC
NIPU3BAHE] TIPUHOCHTE HOXOM, C YUYETOM IIOIOMKeHHH 3akoHomaTenbcTBa Poccuiickoit Peyepanuu, B
paMKax HHBECTHIHOHHON AeKnapaluil K JOTOBOPY JOBEPHUTENLHOTO YNPABIEHHS MEXRYy BOHIOM H
yNpasnsionie koMnanue 1 THMHTHOH BenoMocTH Pouna.

> le’ﬂ{ul{ﬂ MHHHMH3aHHE HHBCCTHIHOKNOr9 pHCKa

Bce WHBECTHUHOHHEBIE pelneHus, punrMaeMble (DOHZOM B COOTBETCTBHHM C TpeboBaHMAMU
3aKoHOHaTensCTRA Poccuickoil denepaivu, NojUIexkaT OLEHKE 10 YPOBHIO HUBECTHIHOHHOTO PHCKA,

OueHxa YpOBHS WHBECTHIMOHHOIC pHCKa BiuseT Ha NIpHHSTHE DOHIOM HHBECTHIHMOHHBIX
peurennii.

QoHA MpHHHMAET PEIIEHUS [0 Pa3MELIEHHIO CPEACTB IIEHCHOHHBIX PE3EPBOB H HHBECTHPOBAHUIO
CPEACTB TICHCHOHHBIX HAKOIUICHHIH, COOTBETCTRYIOIINEG MHHHMMAILHOMY YPOBHIO HWHBECTHIIMOHHOIO
pHCKa.

>  Ilpuuoun ofecnedeHust JHBepCHPHUKANKY UHBECTHIHONULIX IOPTheneH

Mox nueepcudukanueil nonumaercs cobmogenre @OOHAOM M YIPaBAAIOMIEed KOMIIaHHEH
Tpebosanui 3akoHomaTenscTBa Poccuiickod Denepanuy, ITOIOKEHHH MHBECTHIMONHONR JeKiapaliy K
JIOTOBOPY JOBEPUTENILHOIO YIPABACHHA II0 COCTABY M CTPYKTYPE aKTHBOB, JUMHTOB, YCTAHOBIIEHHBIX B
TUMHATHOH BepomocTd (Domja, NpegHasHaueHHLIX I Pa3MELLIEHUS! CPEIACTB IIEHCHOHHBIX PE3EPBOB M
VWHBECTHPOBAHHS CPEACTB IEHCHOHHEIX HAKOIIEHHUI.

> Upusuun odecneyenus JHKBUANOCTH HHBECTHIHOHHBIX NopTdenei
Mo NMMKBHAHOCTBIO MOHHMAETCS CrOCOOHOCTh 0OBEKTOR WHBECTHPOBAHHS, BXOJJIIHX B COCTAB

NEHCHOHHBIX HAKOILUIEHHWH M IIEHCHOHHEIX pesepBoB PoHMA, ObITH OBICTPO INPOAAHHBIMK IO LEHE,
ONIM3KOH K PEIHOYHOM.
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» HpHHIII!I[ GIIpexCJIenus HHBECTHIMOH IO crparerua Ha ocCHOBE 00LEeKTHBIBIX
KPHTEPHEDB, IICANAIOIIHXCH KOJHYeCTBEHILOH 0lleHKe

MHBecTHIMOHHAS CTpaTerus MOMKHA (OPMHPOBATECA HAa OCHOBE ONEHKH IOKazarenei
S(OPEKXTHBHOCTH H  HAASKHOCTH  HHBECTHUHMOHHOHM  JEATENBHOCTH  (POHHA,  IOJUIAIOIHXCSH
KOJIMUECTBEHHOH OlIEHKE, K KOTOPLIM OTHOCSTCA B TOM YHCAE:

— TIOKa3aTeNd JOXOAHOCTH pPa3MELICHHS CPEICTB NCHCHOHHLIX DPE3EPBOB H HMHBECTHPOBAHMA
CPEJICTR IMEHCHOHHEBIX HAKOIICHUH, MOMYUEHHBIE YIPABAIOWNMY KoMIIaHuaMu Domaa;

~ IIOKA3aTeNd JOXOJHOCTH pPasMEIIEHHS CPEACTB NEHCHOHHEIX DPE3EPBOB H MHBECTHPOBAHHA
CPEJICTB IIEHCHOHHEIX HAKOIUIEHH, pacnpeleNcHHBIE Ha CYETAa YYACTHHKOB M 3aCTPAXOBAHHLIX IIHI[
Donna;

~ [OKA34TENH OLIEHKH HHBECTHLHOHHLIX H IPOYHX PUCKOB, CrIOCOOHBIX CYIIECTBEHHEIM 00pa3om
MIOBJIMSITE HA PE3YJILTAThl HHBECTHIIHOHHEIX TiponeccoB QoHja.

> HpI‘II]HHH YYETAa HRICHKHOCTH HEHITBIX 6yMEll"

JUts ceeJieHHst K MHHHUMYMY PHCKOB, BO3HHUKAIOIIMX NMPH HHBECTHPOBAHMM CPENCTB MMEHCHOHHLIX
akTHBOB, MOHJ OCYWIECTBIET PEryIsApHYIO OLEHKY HaIeKHOCTH LEHHBIX Oymar CBOHX
HHBECTHIMOHHEIX [TOpTheneH.

> HpHHIIIHI NPoO3pavHOCTH H I!IICI)O])MZII[HOHHOFI OTKPLITOCTH I(poNecca pasMCEINCHHN
CPEACTB NEHCHONMNLIX PE3ePBOB ¥ HHBCCTHPOBAIIN CPENCTB NEHCHOHHBIX HAKOIJIeHUH

B nemsx obecnedeHus OTKPLITOCTH M YKpPEMJIEHHS IOBEPHs BIJIAJYHKOB, YYaCTHHKOB H
sacTpaxoBaHHbIX JHi PoHp nyGaukyeT OCHOBHBIC IIOKAa3aTENH CBOEH JEATENLHOCTH B OTKPBITOM
JIOCTYTIE, B TOM 4Hcie Ha caiite (Pomna B vHOPMAIHONIO-TeNCKOMMYHHKALMOHHOH ceTn «Mureprery,
JOCTYNHOH JjI1 OZHAKOMIEHHS BCEX 3AUHTEPECOBAHNEIX JIMIL.

B uensx obecneuenus nposzpaynoctd PomjpoMm obecriednBacTes cBOOOMHBIA M Oe3B03ME3MHbIN
JOCTYI K HHMOPMALHK 00 YNPaRISIONIMX KOMIIAHHAX ¥ CTPYKTYPE PasMEUIEHHS CPEJCTE NEHCHOHABIX
pE3epBOB M MHBECTHPOBAHHWS CPEICTE IICHCHOHHLIX HAKOIUIEHMH, 33 MCKIIOYEHHEM HH(OPMAliH,
SABIISIOMICHCS KOH(GHASHINATLHOM, B HHOK MHQOPMALHH, JOCTYI K KOTOPOH OrpaHH4eH B COOTBETCTBUU
¢ TpeboBaHMAME 3aK0HOAaTeNLCTRa Poccuiickoll Denepanuu.

> II])HI!IIIJI! HpOd)CCCHOI!aJIbIIOI‘O yiapapjenast HEBCCTHITHONNBIM IIPOMECCOM

Jlns  opraHusalMK  HMHBECTHIMOMHOTO  FIPOLECCd,  COOTBETCTBYIOIIErO  TpeOOBaHMAM
3aKOHOJATENLCTBA H MPHHIKITAM Hactosmel Musecruimonnoll nonutuky, oA THIATENLHO TOAOHpaeT
CBOHX KOHTPare¢HTOB.

Kourparenramn PoHZa B  OCYMICCTBICHMH WHBECTHUHMOHHON  JEATENBHOCTH  ABIAIOTCH
YIPaBISIIONINE  KOMIfaHuy, OaHK® W CHCLHMANU3HPOBAHHBIA  AENO3HTapul, COOTBETCTBYIOIIHE
tpeborannaM 3akoHoAarenseTBa Poccuiickoit denepanuu.

IMpu BoifOpe KOHTPAreHTa H3 YHCHA YIPABISMIOMMK KoMmaHHH. DOHA pPYKOBOACTBYETCS
yrBepieHHBIMH  DonjgoM  TpeDOBaHHSAMH, KOTOPBIM JIOJKHBl COOTBETCTBOBATL  YIIPABJIAIOLIAS
KOMIIAHHS. W CIEUFAIM3HPOBAHHBI HEMO3MTAPUIA Ul 32KIIOYEHHS JOTOBOPOB JOBEPHTEILHOIO
YIIPABJIEHHS CPEACTBAMH IIEHCHOHHLIX HAKOIUTEHAH 1 CpeicTBaMH MEHCHOHHBIX PE3ePBOB H IOT0OBOpa 00
OKA3aHHH YCIIYT CHEUHATHIHPOBAHHOIO ACTIO3HTAPHA.

B Lemsx NOBBINCHHS KauecTBa U H(PEKTHBHOCTH Ipouecca HHBeCTHpoBaHHsS DOHA, MOMHMO
YCTAHOBJICHHBIX ~ 3aKOHOJATENLCTBOM, MOXET YCTAHABIHBATL JOIIONHUTENBHbIE TpeOOBaHMA K
IMHUTEHTAM, THIAM IIPOBOIHMBIX CHEIOK, JONYCTHMOHR CTPYKTYpe akTHROB, NOJEH aKkTHBOB, IDYIUI
HHCTPYMEHTOB U HHEIE,
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> Hp!IIlIIHII 3AK0IHOCTA

MoHI OCYIIECTBIET PA3MEUICHHE CPEACTB NEHCHOHHBIX PE3epBOB H HHBECTHPOBAHUE CPEJICTB
NEHCHOHHEIX HAKOIUIEHHH [IPH HEYKOCHHUTEHEHOM COONIOJIEHHH 3aKOHOAATENLCTBA POCCHHCKOR
(Derepaiiy, PEryIHPYIOWIETO ACATEIFHOCTL HETOCYNAPCTBEHHBIX NMEHCHOHHLIX (OHIIOB, HOPMATHBHBIX
npaBoBHIX akToB Banka Pocciyr, i HHLIX HOPMATHBHLIX IIPAaBOBBIX aKTOB.

dony orcnexupaer cobioaenue TpeboBaHuil, NPENbABIACMBIX K YIaCTHHKAM WHBECTHLHONHOIO
rpolecca, BceMr CyOLeKTaMH IIPaBOOTHOIEHHI.

PasmerieHue CpeacTB TMEHCHOHHLIX PE3CPBOB M  HHBECTHPOBAaHWE CPEICTB NEHCHOHHBIX
HAKOTLIEHHH YIPOMCXONUT TONBKO B AKTHBLI, KOTODPHIE Pa3peIlieHbl IS ITHX wueieH QeaepanbHbiM
3aKOHOJATEIECTBOM M IIOJ3aKOHHBIMH aKTaMH.

MHBeCTHpOBAHKWE CPENCTB IICHCHOHHEIX HAKOIUICHHH OCYIIECTBIAETCH MCKIIOUYHTENBHO Ha
OCHOBAHMH JIOTOBOpPA JOBEPHTEHLHOIO YIIPABICHHS C YIPAaBIMOmed KoMmranueH (YIpaBisiOmuMU
KOMIIAHHAME), KoTopas {KOTOphIe} JO/DKHA (FOJDKHBI) CrocobaMy, NpeAyCMOTPEHHBIME TPaKIaHCKHM
3aKOHOJATENCTROM Poccuiickoi Mexeparni, o0eCneunTs HaMIeKaIee YIPABICHUE NEPEJaHHbIMK el
(nv) pOHEOM CpeincTBAMH TMEHCHOHMHBIX HAaKOIUVICHHMH M [EHCHOHHBIX DE3EpPBROB IO AOrOBOPaM
JIOBEPHTEIFHOTO YIIPaBICHHUSL.

Pasmeniense cpeCTB NEHCHOHHBIX PE3EPBOB MOKET OCYIIECTBIATECA (POHIOM CaMOCTOSTENLHO, a
TAKKE Yepe3 YIPaBISIONyI0 KOMIAHHIO {YIIPABISIONHE KOMITAHHHA).

Tlepenada cpejcTs NEHCHOHHLIX PE3CPBOB M CPEJCTE NEHCHONHEIX HAKOIUIEHHH B JIOBEPHTCIBHOC
YIIpaBjieHHE He BIEYeT [Mepexola IpaBa COOCTBEHHOCTH HAa HWX K YIPABIIFOIIEH KOMITAHHH
(ynpaBILIIOIHNM KOMITAHHAM).

»  IlpHamuil 0TBETCTBENNOCTH

DOHJI HECET OTBETCTBEHHOCTE 3a colonenne TpeOOBaHHH K pa3MEeINeHUIO CPeNCTB MEHCHOHHBIX
PE3EPBOB M HHBECTHPOBAHKIO CPEICTB EHCHOHHBIX HAKOILUIEHNH, YCTaHOBICHHYIO 3aKOHONATEILCTBOM.

Vopapasiomas Komrauus (xomraHui) PoHZa HECET OTBETCTBEHHOCTE, YCTAHOBJIEHHYIO
3AKOHOAATENLCTBOM M IIOTOBOPOM  JIOBEPHTENIBHOTO YIIPABIEHHMs, 3a HaJuexallee ylpaBlICHHE
CpejcTBaME, IIepelaHHEIMY B yripasieHne MOHIOM.

CrietHanu3upoBanubIi  nenosurapuit  Ponpa B cOydae  HEHCIOAHEHMS  YCTAHOBJICHHBIX
3aKOHOJATEILCTBOM 0OfA3aHHOCTEH IO KOHTPOMIO 3a COONIOACHHEM YNpaBIsomell KOMIAHHEH
(xomnanusmu) DoHEa OrpaHHYeHHT HA pa3MeleHHe CPEJCTB NEHCHOHHBIX PE3EPBOB H HHBECTHPOBAHHE
CPEJICTB MEHCHOHHBIX HAKOIUIEHIH, [IPABII Pa3MENICHH CPCACTB IECHCHOHHBIX PE3epBoB H Tpebopanwil
K HHBECTHPOBAHMIO CPEACTB IEHCHOHHBIX HAKOIUIGHHH, K COCTABY H CTPYKTYPE IEHCHOHHBIX Pe3epBOB U
MIEHCHOHHBIX Hakoryenuil HeceT mepen (DOHAOM COMHAAPHYIO OTBETCTBEHHOCTh C YIPABISIOUIEH
KOMIIaHHeH.
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3. IHHonuTuka nasecTuposanns na 2023 rop

K ximoueBsivu haxropam prucka B 2023 rofy MOXKHO OTHECTH:

1) CruTyanmro Ha MUPOBOM (PHHAHCOBOM, SHEPIEeTHYECKOM M IIPONOBOJILCTBEHHOM PHIHKAX.

2) BeicoKHE reOnOIMTHYSCKHE PHCKH HA MHPOBOIT apere.

3) CankuMonHOE gapneHue Ha PP B CBASM ¢ NIpOBeJCHHEM ClleMaNbHOl BoeHHOH onepamuy Pd
HA TEPPUTOPUH Y KPaHHEL

4) OuepenHyro BO3MOKHYIO [IPHOCTAHOBKY TOProB Ha Mocbupike.

5) HUudusioaro.

6) Ilponomxkaouryocs B Mupe mapaeMuio Bupyca COVID-19, B ToMm 4mcie MOABICHHE HOBBIX

HITAMMOB BHPYCA.

CornacHo aeHexHO-KpeAUTHOH nmomutuke bank Poccum Gymer MPpHMHAMATE JaIbHEHIME PEILICHUS
o KmoueBoH ctaBke (7,5% TOAOBBIX) C yyeTOM (PaKTHUCCKOH M OKHIaeMOH IMHAMMKH  HH(pIIHK
OTHOCHTENBHO LENH, NpOoLEcca CTPYKTYPHOM NepecTpodky 3KOHOMMKH, 4 TAKXKE OLEHHBas PHCKU
CO CTOPOHBl BHYTPEHHHMX H BHEHIHMX YCIOBMHM U PEaKIMH Ha HUX (JMHAHCOBBIX PBHIHKOB. HansHeitmas
TPAEKTOPHUs KIIOUEBOH CTaBKH OyIeT 3aBHCETh OT TOr0, KAK CKIabIRAETCS HaNaHC PHCKOB JUL JJOCTHKEHHS

1enesoro ypoeHa HHGUAHN B 2024 roay (4%). B cootpeTcTBHE ¢ 0a30BRIM NPOTHO30M KJIIOUEBAs CTaBKa
52023 romy cocrasur 0,5-8,5% rojpopeix. [Juuammka wndumumn B 2023 roxy Oyner 3aBHCETb
OT U3MEHEHHS YHCIEHHOCTH padovel CHITBI, CTPYKTYPBI 33HATOCTH M CKOPOCTH NalNbHEHIIeH afanTtalliu
npennpusThit k cankuusM. TTo uroram 2023 rona o nporuo3y banka Poccny nens! BepacTyT Ha 5—7%.

VUHTEIBASA CHTYALHIO Ha (POHMOBOM PBIHKE 33 IPEALILYILHH IIEPHO H CXUIAHNS Ha CIEIYIOLIHH
rozn, moprdens ®onga B 2023 romy OynmeT (QopMHpPOBAaTBCA, OPHEHTHPYACH HA KOHCEPBATUBHYIO
CTPATEruio, FIE IpeiroyreHne OyaeT OTIaH0 HHCTPYMEHTAM HaACKHLIX YMHTEHTOB!

— rocymapcTBeHHBIe obnurauud PoO;

— obnuranun cyonexTor PO,

— oOJUranMH poCCHMCKUX IMHTEHTOB;

aKI[MH POCCHUCKHUX HYMHUTEHTOB,

IOEHE)KHEIE CPEACTBA Ha CUeTaX M BO BKIAKaX (IEMO3UTaxX);

APaTOLCHHEBIC METAILI HA CYETAX M BO BKJIANAX B KPEIHTHLIX OPraHH3aLKAX;
NPOYHE AKTUBHI,

B pamkax KOHCEpBaTMBHOH CTpaTerH# JIeicTBus OynyT HanpapieHel Ha (HOPMUPOBAHHE
Cpe/JHEeCpOUHOre M nojrocpounoro noprdeneit Od3 H  KavyeCTBEHHBIX pyONeBBIXx oONUraumi,
COOTBETCTBYIOIUMX KpUTEpHaAM YpoBHA pucka. CTpykTypa noprdens W COOTHOHIEHHE PasJIMYHbLIX
KIaCCOB MHCTPYMEHTOR B KaiK/(blil KOHKPETHBIH [1EPHOJ BPEMEHH ONPEIENAeTCS CHTYaLHeH Ha PHIHKE M
TEM, Kak POHJ BHAWT €€ pa3BUTHE B OyIoymieM.

> He.ﬂb YHupagJjgenus agTHBaMH

L[enmo YIIPpABICHHA aKTHBAMH QoHna ARIACTCA OGGCHCI{GHHQ, Cﬁ&HﬁHCHpOBaHHOFO IO PHCKaM,
NpHPOCTa BHOXKCHHOrO KamuTana ®W MaKCHMH3alWda Joxona I1pH COOTIONEHTH OI"pﬂHPI‘IGHHﬁ,
YCTaHOBICHHBIX HHBECTHIITHOHHBIMH NEKIARALIHAME H JIUMHTHOH BEIOMOCTRIO (DOHJIa.

»

» Bujbl AORYCTHMBIX CAEJIOK C AKTHBAaMH H OFpanHYeHds a HX YCJI0BUH

1.1 MuBecTHpoBaHHE CPECTB MEHCHOHHBIX HAKOTLIEHHH OCYIIECTBIACTCS ¢ yaeToM rtpebopannit
Honomenus banka Poccunm or 1 mapra 2017 1. Ne580-IT «O6 ycTaHOBICHMH [OTIONHUTENBHBIX
OrpaHHYeHHi Ha HWHBECTHPOBAHME CPEJICTB I[EHCHOHHBIX HaKOIUIGHMH  HEroCYNapCTBEHHOI'O
IIEHCHOHHOTO (OH/A, OCYINECTRIAIOMIEro o0f3aTenbHoe IEHCHOHHOE CTPaxOBaHMe, Clyyaes, KOrpa
YOpaBJIiomas KOMIaHWsd, HAEHCTBYS B KAadeCTBE JOBEPHTCHBHOIO YIPABISIIOIIEIO  CPEACTBAMM
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[ICHCHMOHHBIX HAKOIUIEHHH, BIpPaBe 3aKJIOUaTh JJOTOROPEL perno, TpeboBaHui, HANPARICHHBIX Ha
OTpPaHHYEHHE PHUCKOR, TIPH YCIOBHH COONIOIEHNHS KOTOPBIX TaKas YIIPABIIOMIAS KOMITAHWA BIPABE
3AKAIOUATh JIOTOBOPSI, SIBJISIONIHECS MPOW3BOIHEIMH (PHHAHCOBBIMH HHCTPYMEHTAMH, JOTIONHHTEILHEBIX
TpeGOBaHHH K KPEAUTHEIM OPTaHH3aUMAM, B KOTOPBIX Pa3MEINAIOTCs CPEACTBA [TCHCHOHHBIX HAKOILUTCHUH
M HAKOIUIEHHA JUIS OKHJIMIIHOrO OOCCHEYeHHs BOCHHOCHYKAIIHX, a4 TaiKe MJOIOJIHHTEIBHOIO
TpeOOBaHKs, KOTOpOE YIPAaBISIOmE@s KomraHus o0s3aHa cobIionaTh B IEpHON HeHCTBHS JI0roBOpa
JOBEPUTENBHOIO  YIPABICHHWS  CPEOCTBAMH  ITEHCHOHHBIX  HMaKOIUIGHHH s (PMHAHCHPOBAHHS
HAKONHTeNsHOH nencun» (nanee — [lonoxkenue Ne 580-11).

Ilpr HHBECTHPOBAHHM IEHCHOHHLIX HAKOIICHAN (oHAAa B LEHHLHE OyMaru, IPOU3BOIHBIE
(PMHAHCOBBIE HMHCTPYMEHTEI, HMHOCTPAHHYIO BANIOTY COBCPIIAIOTCSA CHAEIKH, COOTBETCTBYIOIIHE
creayIommM TpeBOBAHMAM, ECIH HIOE He NPeIyCMOTPENo AeHCTBYIOMIM 3aKOHOJATENLCTEOM :

[.1.1. Choenxu ¢ UeHHBIMK OyMaraMi (3a HCKIIOMEHHEM CHEJIOK PENO H CHACNOK ¢ IIPOM3BOAHBIMHU
(MHAHCOBBIMH HHCTPYMEHTAMH) COBEPILAIOTCS Ha OPraHH30BAaHHLIX TOpPrax Ha YCJIOBHAX IOCTARKH
NPOTHB TIIATEXKa U Ha OCHOBE 3asBOK HA IMOKYIIKY H 3asJBOK Ha IPOJAXy UEHHBIX OyMar Nno HaWIydluInM
U3 YKa3aHHBIX B HHX 1IGHAM NIPH YCIOBHH, UTO 3asBKH aJpECOBRAHBLl BCEM VYUYACTHHKAM TOProB H
uHGOpMALKA, NO3BONSIONAS HACHTH(OWUIHPOBATE IIOJABIIMX 3afBKH YYaCTHHKOB TOProB, He
PACKPBIBAETCS B XOE TOPIrOB APYTHM YYaCTHHKAM, 3a UCKJIIOUEHHEM CIIYYAeB, YKA3aHHBIX B NOIIYHKTAX
1.1.2-1.1.9u 1.1.14 mHacroswero nyukra.

1.1.2. Chenxu, CBA3aHHBLIE ¢ WHBECTUPOBAHWEM B LEHHBIC OyMard (3a HCKIIOUEHHEM AaKLHH
- POCCHICKMX aKIIMOHEPHBIX O0IUECTB) B X0JIe HX Pa3MeNIeH s, JOIIYCKaeTCs coBepIlaTs 6e3 cobMoaeH s
TpeCORaHMH, YKa3aHHEIX B nonnyskre 1.1.1 HACTOAUIErO MYHKTA, ECIIU TaKUE CHENKH COBEPIUAIOTCA Ha
YCIIOBUSX MPEANOCTABKH LEHHBIX OYMAr CO CTOPOHB! KOHTPAreHTa HMIIM HAa OPTaHH30BAHHBIX TOPrax Ha
YCIIOBMSIX TIOCTABKM IIPOTHE TLIATEXKA.

Croenku, CBA3aHHBIC C MHBECTHPOBAHHEM B AKLUH POCCHACKHX AKIMOHEPHBIX OOIECTB, KOTOPLIE
BIIEPBLIC MYyONHYHO Pa3MEINAIOTCs Ha OPraHH30BAHHLIX TOPraxX M (MIH) KOTOPRIE BIIEPBEIE NIPEIAraroTes
K nyOrmanoMy 0oOpameHRIo IyreM IIPEeNIOMKEHHS HEeOrPaHHYEHHOMY KpYIy JIHIL, JOIYCKAaeTCs
copepIiuate 6e3 cobmonerns TpedoBannil, yka3anHbIX B MORNYHKTE 1.1.1 HaCTOAMIEro MyHKTa, ECIIN:

— CHEJIKM COBEPUIAIOTCS Ha YCIOBMIX NPEJIIOCTABKH LICHHLIX OyMar co CTOPOHBI KOHTpareHTa
HJTA HA OPraHH30BAHHEIX TOPIrax HA YCJIOBHAX MOCTABKY IPOTHB UIATEKA;

— COBOKYIIHOE KOJMYECTBO IIPHOOPETEHHBIX B COCTAB HEHCUOHHBIX HAKOIUIEHHH (DORIA aKuuii,
YKa3aHHBIX B ab3ale BTOPOM HACTOSLIECrO NOMNYHKTA, HE INPERBINAET 5 NPOLEHTOR 0T obuero
KOJIHYECTBA YKAZAHHBIX AKITHIA;

~ COBOKYIIHAS CTOMMOCTh aKIWH, YK4a3aHHBIX B a03ane BTOPOM HACTOSNIECTO IOANYHKTA,
cocragisieT He MeHee S50 MuwmHapnoB pyonei;

— 3MUTEHTY aKI[MH, YKA3aHHEIX B ab3ale BTOPOM HACTOAILIETO MOANMYHKTA, TIPHCBOSH PEHTHHT HE
HIDKE YPOBHS PEeHTHHra sMuTeHTa obauranuii, ycranoaennoro CoreToM aupextopoe banka Poccuu B
nensx NpuMeHeHus ab3ana TpeTbero nmoanyHkra 1.1.2 nyukra 1.1 Hoaoxenus Ne 580-11;

— OMHTEHTOM aKLWH, YKA3aHHBIX B a0331€ BTOPOM HACTOSIIErO ITOMNYHKTA, 3aKIIOUeH JOTOBOP O
nojAepKauuK (CTabHIM3AUMUM) LEH Ha yKasaHHble aKkLHH, CTOPOHOH KOTOPOTro SBILETCS pocCHHCKas
Bupxa.

1.1.3. Cpenxu, cBa3agHbIC ¢ HHBECTHPOBAHWEM B FOCYIAPCTBEHHEIE LIEHHbIE Oymarn Poceuitckoit
Ddenepalyy, CHEUHANBLHO BLHINYLIICHHLIE JUIS PA3MEINCHUSA CPEACTB MHCTHTYIHOHAIBHBIX HHBECTOPOB,
MOryT coBepuiaTsest 0e3 cobmopenus tTpefoBannil, ykazanHbIX B noanyHKTe 1.1.1 HAaCTOAMEro NyHKTA,
€CIIM TAKHE CHEIKH COBEPINAIOTCS B NOPSJKE, ONPEISNEHHOM YCIOBHAMH 3MHCCHH W 0OpalleHHs
YKa3aHHBIX LEHHBIX Oymar.

1.1.4. Cpenky, cBA3aHHBIC C HHBECTUPOBAHHMEM B OOJIMIallMi BHEINHUX OOIUIallMOHHBIX 3aiiMOB
Poccmiickoit  @emepaunu, ™Moryr cosepumarses 0e3  cobmwogeHus TpeGoBaHMH, yKa3zaHHBIX B
noanyukre 1.1.1 nacrosmero myHkTa, eciu:

' Nonyckaercs COBEPLIEHHE CHEJIOK TONBKO C TCMH AKTHBAMH, HA KOTOPBIE OTKPHITEl TMMHUTHL B MHBeCcTHUHOHHON Nexapaiuu
# JIunmirrHolt Bepomocty MorHza.
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— PpacqETBl IO CHENKaM OCYIIECTBIAIOTCS Uepe3 MEXJYHAPOIHBIE pPACYETHO-KIHPHHIOBLIS
uentpsl Espoxsnp baux (ropon bproccens), Knuperpuym bankuar (ropon JliokcemOypr) r

KOW Penepanii;
- paC‘{éTBI o craclkam OC}’IIJ;CCTBHH}OTCH Ha yCIIOBH}IX NOCTaBKKH IIPOTHB INIATCMKA HIH
HpeﬂOHHaTLI (HpCﬂHOCTaBKI/I) cO CTOpOHBI KOI{TpaT‘CHTa.

1.1.5. Cpenku ¢ ueHHBIMM OyMaramMH MOTYT coBepiiathess 0e3 cobmozenus TpeboBaHMH,
YKa3aHHAMIX B moanyHkTe 1.1.1 HacTOAmero nyHKTa, eCly 3aKOHOAATeNLCTBOM Poccniickoil Qenepatun 1
(1K) HOKYMEHTaMH, YIOCTOBEPSIOIHMH [1paBa, 3aKpeIUIEHHEIC HEHHBIME OyMaraMH, ONpeAeiicHa LeHa
LEHHBIX OyMar WIH NOpsAoK e€ ONpeleieHus B LEsX COBCPLICHNS YKA3AHHBIX CACTOK.

1.1.6. Cuenku 1mo npojaKe IMeHHBIX OyMar, He HONMYIIEHHBIX K OOPalleHHIO HA OPraHH30BAHHBIX
TOprax, WAKM UEHHLIX OyMar, CAelNKH ¢ KOTOPLIMH B COOTBETCTBHH C IIOPSJKOM M YCIIOBHSMH,
ONpEACHEHHBIMH IIPaBHUIAMM OPraHM30BAHHLIX TOPTOB, HEBOZMOXKHO COBEpPIIHTH HA OCHOBAaHHHU
6e3aIpecHEBIX 3asBOK, MOTYT coBepiuarhes 0e3 cobmonenns tpebosanuil, yxazanusx B nmoanyHkre 1.1.1
HACTOSIILETO MYHKTA, €CTH TAKHE CJICIKH COBEPIIAIOTCS B LEIAX YCTpaHEeHMsI HapyuieHuH tpeCoBaHui K
COCTaBY M (MJH) CTPYKTYpPE aKTHEOB COOTBETCTBYIOUIET0 HHBECTHLHOHHOrO nopTdhend. Ilpu aTom Takoe
yCTpaHeHHe JOIIKHO OCYIIECCTBISITLCS Ha HauOonee BRIPOAHBIX YCIOBHAX B HHTEpEcax 3acTpaxOBaHHBIX
AL,

1.1.7. Chenkn ¢ ueHHbpIMH OymaraMd MOryT coBepuratscst 0e3 coOmofeHus TpeboBaHHid,
yKa3aHHBIX B noanyHkre 1.1.1 HacTOAIIEro MyHKTA, €CNH TAKHE CACIKH COBEPIUAIOTCH ¢ UCHTPANLHLIM
KOHTPAareHTOM B COOTBETCTBHH C 4acThio 1 craten 13 ®enepansHoro sakoHa ot 7 ¢espans 2011 roga
Ne 7-@3 «O wIHpHHTe, KIIHPHHTOBOH AEATENLHOCTH H HEHTPAIIBHOM KOHTPATEHTER.

1.1.8. Cuenxy 1o nprobpeTeHHIO akiui pocCHICKUX aKIMOHEPHBIX 00IIECTB MOI'YT COBEPINATLCA

Oe3 cobmonenus TpedoBaHui, yKazaHHBIX B mognyrkre 1.1.1 BacTOAIIETO DYHKTA, ECIIN:

— CIENKH COBEPIIAIOTCS HA YCIOBHAX MPEINOCTABKY IIEHHBIX OyMar cO CTOPOHBI KOHTparcHTa
HJTH Ha YCIOBUAX IMOCTARKH [TPOTHB IJ1ATEKA;

— LIEHa axuUMH He MpPEBBIUAST ITOCHEIHIOI HEHY 3aKpBITHS TOPrOB TaKHMM aKUHAMH JO
OOBABIICHUS TIPEIIIOKEHUS O TIPOJANE AKLVI;

— CHEIIKH COBEPIUAIOTCS B TeueHue 2 pabouux nued CO JHS COOTBETCTRYIOINEro OOBLSIBIEHMS
IPEIOKEHUS O TIPOJIAKE AKINH,

1.1.9. Cuenxe ¢ uennpiMu Oymaramu MOryr copepmiatecst 0e3 cobmiomeHus TpedopaHuii,
yKka3aHHbIX B noamnyHkre 1.1.1 HacTosdmero nyHKTa, €cOd IPUHATBEIMH B COOTBETCTBHH C
3akoHOAaTenseTBOM Poccuifckod Penepanum pemteHusmu [Ipasurenscrsa Poccuitckoit denepanmn,
peuienuamu Llentpanisaoro fanxa Poccuickoi @enepanuy onpeneneHa eHa neHHsix 6ymar, Cenku no
NpHOOPETERNIO YKA3aHHBIX IIEHHBIX OyMar COBEPILAIOTCA IO IEHE, HE NMPEBBILIAIONIEH ONPENENEHHYIO
TakuM o0pasom ILeHy, B TedeHHe 10 paGounx nHel CO OHA NPHHATHS COOTBETCTBYIONIETO PEUIEHHS O
LHEHE W Ha YCAOBUAX IIOCTABKH IPOTHB IUIATEXKA WM IIPEIIIOCTABKM IIEHHBIX OyMar €O CTOPOHEI
KOHTpareHTa.

1.1.10. [lororoprl pero MOTyT 3aKiIOYaThCs B TOM CIydYae, €CIM OHH 3aKIYaioTces Ha
OPraHM30BAHHEIX TOPraxX ¥ COOTBETCTBYIOT OJIHOMY U3 CICAYIOUIHX YCIOBHIL:

— KOHTPAreHTOM I10 JIOrOBOPY PEIO ABJISETCH HEHTPAILHBIN KOHTPAreHT;

— YNpaBJHAIONAS KOMIAHHA, OCYIIECTBIAIONAs WHBECTHPOBAHHE IIEHCHOHHBIX HAKOIUIEHMH
(Gonia, ABISETCS [OKYNATENeM T10 TIEPBOM YaCTH AOTOBOPA PENo, NPeAMET B YeaoBHA of 00s3aHHOCTAX
KaXI0H M3 CTOPOH IIPM M3MEHEHMH LEeHb! HeHHBIX OyMar, IIepefaHHBIX 110 IOIOBOPY PEro, YIUIauMBaTh
IpYro# CTOPOHE JEHEIKHBIE CYMMBI H (HITH) IIepe/laBaTh UeHHbIe OyMarn B COOTBETCTBUM C MYHKTOM 14
crathn 51.3 ®epepansHoro saxoHa oT 22 ampens 1996 roga Ne 39-03 «O poiHKe HEHHBIX OyMmar»,
KOTOPOIO COBIANAIOT C TIPEAMETOM M YCIOBHAMH KOrOBOpPa PEIO, 3aKI0YaeMOI'o LEHTPATBHLIM
KOHTpareiToM, OCYIICCTBIIAIOLINMM OIEpalMid Ha DJTHX K€ OPraHru30BaHHBIX TOpPrax, M KOTOpPEIM
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IPEAYCMOTPEH TUCKOHT K 0BECIIEUCHHIO B pasMepe, He MCHBIIEM PasMepa CTABKH PRIHOYHOrO PHCKA 110
HOrOBOPAM PETIO ¢ UEHTPAIBHBIM KOHTPArEHTOM.

L.I1L.  Jloroeopei, SABASIONIMECS IIPOM3BOAHBIMA (DHHAHCOBEIMH MHCTPYMEHTAMH, MOTyT
3AKJII0YATECS TIPU COONIONCHRH CEAYIOMMX TpeboBanumit:

~ CHENKH C NPOM3BOAHBIME (DMHAHCOBBIME HHCTPYMEHTAMH COBEDLIAIOTCH HA OPraHH30BAHHEIX
TOprax ¢ UCHTPAJILHBIM KOHTPAreHTOM HA OCHOBE 3aABOK IO HAMIIYULIHM M3 YKA3aHHBIX B HHX [[CHAM,

— S33iBKH  aQJIpECOBAHBI  BCEM  YYACTHMKAM TOProB W MH(QOPMALHS, [O3BOJIAIOUIAN
HICHTH(QHUMPOBATh TOJABIINX 3aiBKH YUACTHHKOB TOPTOB, HE PACKPHIBACTCH B XOE TOProB JPYruM
YUaCTHHKAM.

1.1.12. Chenkm Kymid-nipogaku WHOCTPAHHON BANOTBI, HE SBAAIOIINECH NPOU3BOAHEIMH
(DHHAHCOBBIMM HHCTDYMEHTAMH, COBEPINAIOTCS HAa OPTAaHM3OBAHHBIX TOPraxX HIH € KpEJHUTHBIMHU
OpTani3aiiiaAMH, COOTBETCTBYIOMIMMH TpebopanusaM nyrkTa 2.1 [Tomoxenus Ne 580-T1.

.13, B cocrag ofecnevenus 1o CiejikaM HE BXOJST AKTHBEL, KOTOPHIC He COOTBETCTBYIOT
TpeboBannam nyuxra 1.1 [onosxenus No 580-I1.

A4, Cpenkn ¢ obnurauusmu, — ai X I DHLL e
5 HIHOL IMH MOT'YT COBEpUIATLCH Oes coOmonenns TpeboBaHuH, YKA3aHHEIX B NOAIYHKTE
1.1.]1 HACTOSINErO NYHKTa, €CIH TaKHE CACIKA COBEPIIAIOTCA HA OPTaHM30BAHHLIX TOPrax Ha OCHOBE
a[IpCCHBIX 3afABOK, yKazauHeIX B moanynkre [.13.1 mymkra 1.13 Tlonoxkenns Bawmka Poccum ot 17

oxtabps 2014 roga Ne 437-11 «O mesTesnbHOCTH 10 IPOBEAEHHIO OPFaHH30BAHHBIX TOPTORY.

1.2 PasmeleHne CpejicTB TIEHCHOMHLIX PE3EPBOB OCYIIECTBIAETCH € YUETOM TpeGoBaHmii
Yxazauus banka Poccnn or 5 gexaGps 2019 r. Ne 5343-Y «O tpeoBanusx mo (bOPMHPOBAHHIO COCTaBa
H CTPYKTYPEI TIGHCHOHHEIX PE3ePBORY (Ianee — Ykazanue Ne 5343-V),

B pamxax QopmupoBaHMs COCTaBA U CTIPYKTYpEl MEHCHOHHBIX pPE3EPBOB  PA3PELIACTCS
copepiuenre Gonnom (ynpasnsomeli xomnanuei GoHna) CACHOK (32 HCKIIOUEHHEM CIENOK, CBI3AHHRIX
¢ mepexooM K DOHAY IpaB HA AaKTHBEI B Pe3yJjbTaTe JHKBHIALUMH (GaHKPOTCTBA) JTHLE, SBISABLIEIOCS
ODs3aHHBIM JHLOM [0 aKTHBaM, COCTABIAIOLIMM [ICHCHOHHEIE PE3EPBH, U (WUH) SBISBIIETOCK
O0sI3aHHBIM JIMLOM 1O JOTOBOPAM B OTHOLICHHH YKA3aHHBLIX AKTHBOB, MHGO B Pe3yIIBTATE IOIY4EHS
JIOXOMOB 110 LEHHBIM OyMaram, BXOJALMM B COCTAB NEHCHOHHBIX PE3EPBOB) TOJBKO IPH COBIONEHHM
CAEAYIOWHX TpeOOBaHNH, ECITH HHOE HE IPSAYCMOTPEHO e CTBYIOMIM 3aKOHOJaTENbCTBOM:

1.2.1. Crenxu ¢ ueHHBIME OyMaraMu (3a HCKIIOUEHHEM C/IEIOK C [EMO3HTHBIMU cepTuhUKaTamu,
CHCJIOK PENO H CHCNIOK ¢ NPOM3BOMHBIMH (DMHAHCOBLIMH WHCTPYMEHTAMM) MOJDKHBI COBEpIIATRCH Ha
OpPTaHH30BAHHBIX TOPraX Ha YCJIOBMAX IIOCTABKH HPOTHB IUIATEXE H HA OCHOBE 3a{BOK HA MOKYIIKY M
385BOK Ha NPOJANY UEHHbIX OYMar 10 HAMTYYIIHM U3 YKA3aHHBIX B HEX UCHAM IIPH YCIOBHH, UTO 3aiBKH
" aipecOBaHbl BCEM YYACTHHKAM TOPrOB M MH(POPMALHA, MO3ZBONSIOIAS HUECHTH(HIIHPOBATE [TOLABIINK
3AABKH YYACTHHKOB TOProB, HE PACKPLIBACTCA B XOHE TOPIOB JPYTHM YYACTHHKAM, 38 HCKIIOUEHWEM
CliyHaes, yKasaHHBIX B MOANyYHKTax 1.2.2-1.2.12 HacTosuero nynKra.

1.2.2. Paspemaercss coBepHIEHHE CHENOK C JONYWICHHBIMH K OPraHM30BAHHBIM TOpram
OONMrauuaMy, aKkmEAMM H HHBECTHUMOHHBIMH DNASMH IA€BBIX  WHBECTHL{UOHHBIX GongoB Oes
cobmoyienns TpeboBaiii, MPETYCMOTPEHHBIX TOANYHKTOM 1.2, HACTOSIIEro MYHKTA, €CIH YKa3aHHBIE
CACHIKH COBEPIIAIOTCA HA OPTaHH30BAHHLIX TOPTaX HA OCHOBE AJPCCHLIX 3aMBOK, YKA3aHHEIX B ab3ale
neprom nopanynkra 1.13.1 mynkra 1.13 omoxenus banka Pocenn ot 17 oxTabps 2014 roga Ne 437-T1
«O  IeATENBHOCTH [0 TPOBEHCHHIO OPraHM3OBAHHLIX TOprosy» (masee — Ilonmoxenme Ne 437-IT),
3aPETHCTPHPOBAHHOr0 MHHUCTEPCTBOM, Ha YCIOBHAX [OCTABKY NIPOTHR [IIATEHKA.

1.2.3, Paspemuaercs COBEPUICHHE CHENOK MO NPHOOGPETEHHIO NEHHBIX Oymar (3a HCKIIOYEHHEM
AKUMA  POCCHHCKHMX —3MHTEHTOB) B XOZE HUX pasMelleHHs 6e3  cobIoNcHMs TpeGoBanmix,

2 Nonyckaercs COBEPIUICHUE CUEJI0K TONIBKO € TEMH SKTHBAMY, HA KOTOPLIC OTKPBITH] IHMATEL! B MHBECTHUHOHHOIT ACKIAPALHY
1 JlmuTHO BegomocTH ©onna
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IIPEAYCMOTPCHHLIX IMOAITYHKTOM 1.2.1 nHacrosmero IYHKTa, €CITH YKa3aHHLIC CIACHKH COBEPIIAIOTCA Ha
YCIIOBHAX HPEHITOCTABKH UCHHBIX 6YM8I €O CTOPOHLI KOHTPArcHTa HIH Hd OPrdaHHU30BAHHEBIX TOprax Ha
YCHOBHAX [TOCTABKH ITPOTHE [THATCHKA.

1.2.4. Paspemraercst coBepuieHWe CIENOK HO IPHOOPETEHHIO aKUMi POCCHICKHX 3MHTEHTOB,
KOTOpEIE BIEPBLIE IMTyOIMYHO pasMENalOTCs Ha OPraHH30BAaHHBIX TOPrax M (WAH) KOTOpHIE BIEpBLIE
IPenaraloTes K NyOnuuHOoMy OOpPamIeHHIO IYTeM IIPEIJIOKEHHs HEOrpaHHYSHHOMY Kpyry imn, 6es
cobmiofienss  TpeOOBAaHMH, MPEIYCMOTPEHHBIX  HOAMyHKTOM 1.2.]1  HACTOAIWErc IYHKTA, IIPH
OJ{HOBPEMEHHOM COOIIIOEHHH CAenyIomuX TpeboBanuii:

— CHENKH COBEPUIAIOTCS HA YCIOBHAX NPEANOCTaBKH HEHHBIX OyMar ¢O CTOPOHBI KOUTparcHrta
MM HA OPraHH30BAHHLIX TOPrax Ha yCHOBHAX IMOCTABKH ITPOTHB IIATEKA,

— COBOKYITHO€ KOJHYECTBO NPHOOPETEHHBIX B COCTAB IEHCHOHHBLIX pe3epBOB (DOHIA aKI(ui,
yKa3aHHBIX B a03ale IepBOM HACTOSINEro IMOIIYHKTA, HE [PEBBIIaeT 5 NPONEHTOB 0T o6Iero
KOJINYECTBA YKa3aHHBIX aKIHi;

~ COBOKYIH4S CTOHMMOCTL aKIMiH, ykasaHHbLIX B ab3ale [epBOM HACTOSIIEr0 MOJIIYHKTA,
cocrasisieT He MeHee S0 MuuTHApaoB pyOneH;

— OMHTEHTY aKkiMi, ykasauupx B adzale nepsoM HaCTOMIIETO TOANYHKTA, IIPHCBOSH KPEIUTHEIH
PEATHHI HE HMXKE YPOBHS KpeAHTHOro peifruura smurenta oOiuranuii, ycramosiaeHHoro Coserom
JupexTopor banka Poccun B mensx npumenenns absaua sroporo roanyarra 1.1.3 nyuxra 1.1 Yiasauus
Ne 5343-V;

~ JMHTEHTOM aKUMH, YKa3aHHBIX B ab3ale MepBOM HACTOANICTO NMONIYHKTA, 3aKJII0YeH TOTOBOp 0
NOAEpAKaHNH (CTaOMIH3aHHH) LEeH Ha yKasaHHBIC aKIUMH, CTOPOHOW KOTOPOro SBIIAETCH pPOCCHIiCKas
Oupxa.

1.2.5. Paspeuraercst coBeplIeHHE CHEIOK 110 NpHOOPETEHHIO IOCYAApCTBCHHBIX LEHHBIX OyMar
Poccuiickoii denepanun, crelMansHO BHITYUICHHBIX IS Pa3sMELIEHHS CPEICTB MHCTHUTYLIHOHAIBHBIX
HHBECTOPOB, 0e3 cobiojieHus TpeGoBaHKH, MPENYCMOTPEHHBIX MOMMYHKTOM 1.2.]1 HACTOSMIErO TYHKTA,
€CIM YKa3aHHBIE CIEJIKH COBEPILAIOTCS B COOTBCTCTRHH C YCIOBHAMH DMHUCCHH H OOPALUCHHS YKAZAHHEIX
UEHHBIX OyMar.

1.2.6. Paspemaercs COBEPUICHHE CHGAOK IO INpHOOpeTeHHIO  obauranmi — BHEUIHHX
obnurannoHHeIX 3aiiMoB Poccuiickoii ®enepaunu Gez coOmiofeHus TpeOOBAHME, NPEAYCMOTPEHHBIX
nojuryrkrom 1.2.1 HacTosAmero nmysKTa, IpH ONHOBPEMEHHOM COONIIONEHHH CIEIYIOIMX Tpedoranuii:

~ Ppacuersl Mo CASHKaM OCYUISCTBIIOTCH Yepe3 MEKIYHAPOJHEIE PacYeTHO-KIHPHHIOBBIC
|| ueurpel Espoxnup bank (ropox bproccens), Kimperpum Banxunr (ropox JliokcemOypr) u (unm) uepes
0l ueHTpaNBHEII Jemo3uTapuil;
h — pacuers! o CcJeNKaM OCYLUIECTBIAIOTCS Ha YCIOBMAX TOCTaBKH MPOTHB IMNATEXKAa HIH
TPeNOINAaTE! {IIPEATIOCTABKH) CO CTOPOHBI KOHTPAreHTa.

1.2.7. PaspeliaeTcs COBEpINEHHE C/ENOK C LEHHBIMK Oymaramu Oe3 cobmiomeHus TpeboBaHui,
MPENYCMOTPEHHBIX IMONIYHKTOM |.2.] HACTOSNIEro NyHKTa, €CIH 3aKOHOJATENLCTBOM Poccuifckoi
Qenepaund W (WIM) JOKYMEHTAMH, Y/OCTOBEPSIONIMMH IIPaBa, 3aKPCIUICHHLIC UCHHBIMH OyMaramu,
OIpeJieNieHa IieHa LEeHHbIX OyMar WM YCTAHOBICH IIOPSI0K €¢ OIPCHCNCHHS B HENAX COBEpINEHHS
YKA3aHHBIX CHEIOK.

1.2.8. Paspemaercs copeplieHue CALIOK ¢ HEHHBIMH OyMaraM, He JONYIEHHBIMI K 0GpAIEHUIO
HA OPraHH30BAHHBIX TOprax, Oe3 colmojaeHus TpebOBaHHI, HPERYCMOTPEHHBIX moimyHKTOM 1.2.1
HAaCTOSIHIErO [IYHKTA, €CIIM PACUYETH 10 YKA3aHHLIM CACNKAM OCYIICCTBISIOTCS HA YCAOBHSX NPEOIIATH
(mpennocTaBKH) CO CTOPOHEI KOHTPAreHTa.

1.2.9. Paspemaercs copeplieHne CACNOK ¢ IEHHBIMH Oymaramu ©e3 cobniogenus TpeboBaHMii,
NPEAYCMOTPEHHBIX TOoJIyHKkToM 1.2.]1 HACTOALNEro MYHKTA, €CHH NPaBHIIAMU OPTraHU30BAHHLIX TOPTOB
HE MPEJYCMOTPEHO HX COBEPIIEHHE HA OCHOBAaHMM Oe3aJpeCHBIX 3a4BOK, YKA3aHHBEIX B ab3alle MEepROM
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nojnyHxra 1.13.1 nynxra 1.13 Tlonoxenus Ne 437-I1, u ecnu ykasaHHBIE CHENKH COBEPIIAIOTCH Ha
OPTaHH30BaHHEIX TOPrax Ha YCIOBHAX IIOCTABKH IPOTUB IIJIATEXKA.

1.3.10. PaspemmaeTcs cOBeplieHHe CHENOK ¢ LEeHHBIMH Bymaramu 6e3 coOmomeHns TpeCoBanmi,
OPCAYCMOTPEHHEIX MOMTYHKTOM 1.3.] HACTOSMIEr0 IYHKTA, €CTH YKa3aHHBIE CHENKH COBEPLIAIOTCS
LICHTPAIBHEIM KOHTPAreHTOM B COOTBETCTBHH C 4acThio 1 craTou 13 denepansioro 3akona ot 7 despas
2011 roma Ne 7-@3 «O wiIHpHHTE, KTHPHHIOBOI ACATEIBHOCTH W LICHTPAILHOM KOHTPArCHTEY.

1.3.11. Paspemaercs coBepluleHHe ¢/ieA0K N0 NPHOOPETEHHIO aKITHH POCCHHACKHX DMHTEHTOB 0e3
cobmogenns  TpebopaHHi, HPENYCMOTPEHHBIX ITOANYHKTOM 1.3.]1  HACTOAILIEro  ITYHKTA, [IpH
OJHOBPEMEHHOM COBIIIONEHUH CIENYIOUINX TPeOOBaHMIH:

— CHEJIKH COBEpIIRIOTCSI HA YCJIOBHSX NPEANTOCTABKHM ICHHLIX OyMar €O CTOPOHEI KOHTpPATE€HTA
HJIH Ha YCIIOBHAX TIOCTABKH IIPOTHB IINIATEKA;

— UEH3 aKUMH He NPEeBBIUACT IOCACHHION LEeHY 3aKPBITHS TOProB YKA3AHHBIMH aKIHAMH [0
00BABICHUS MTPEIIOKEHHA O IPOIAKE KM,

— CHEIKH COBEpIIAIOTCS B Tedyenue 2 pabdouux OHEH co OHA OOBABNCHMA NPEANIONKEHHI O
[IpOJaXe aKUui.

1.3.12. Pasperaercsi COBEPIIEHHE CACNIOK ¢ HEHHBIMH OymaraMu 6e3 cobmiomeHns TpebopaHuii,
NPENYCMOTPEHHBIX TOANYyHKTOM [.3.1 HacTofulero NDYHKTa, €CHH TPHHSITBIMH B COOTBETCTBHH C
sakonojarenseTeoM Poccuifckolt ®emepauun pemenusmn [Ipasurtenscrsa Poccuitckoit Penepanuu,
pemennamu LlenTpansHore 6anka Poceuiickoit Geaepaunn onpeaencHa uena LenHbx Oymar, Crenka no
NpHOGPETEHHIO YKa3aHHBIX IIEHHBIX OyMmar coBepuIaroTcs IO IeHe, HE NPEeBBuaiomelf onpeneneHnyio
yKa3aHEBIM 00pa3oM neHy, B Tederne 10 paGowux mgHeH cO JHS NPUHATHS COOTBETCTBYIOMEro PEIeH s
0 LEHE M Ha YCIOBHAX IIOCTABKH IIPOTHR IUIATEXA HIK MPEIIOCTABKYU HEHHLIX OyMmar co CTOPOHBI
KOHTpAareHTa.

1.3.13. Pazpemaercs 3aK/Ir049eHHE JOTOBOPOB PEIIO, ECNIH OHH 3AKIIOYAIOTCA Ha OPTaHM30BAHHBIX
TOPrax M COOTBETCTBYIOT XOTS OBl OJHOMY H3 CHEAYIOIUMX TpeOOBaHMI:

' — KOHTPareHTOM IO JOTOBOPY PEIO ABILETCS LEHTPaNbHDIH KOHTPAreHT;

— orx (yrpaBigomas KOMIaHusS (OHMIE) ABISCTCS MOKYIATENEM 110 MEPBOM YacTH LOrosopa
PEro, npeaMeT ¥ ycrnosus 00 00A3aHHOCTAX KaXJO0H W3 CTOPOH IPH U3MECHEHHH LEHEBI LEHHLIX OyMar,
MEPENANHLIX 10 JOTrOBOPY PEIO, YIIAuHBaTh APYroH CTOpOHEe ACHEXHBIE CYMMEI M (MIIH) NepeaaBaTh
neHHele OyMaru B COOTBETCTBHH ¢ MYyHKTOM 14 crateu 51.3 Denepanpuoro 3axona «O pHiHKE UEHHBIX
fymMar», KOTOPOro COBIANAIOT C IIPEAMETOM M YCIOBIIMH JIOI0BOPA PErio, 3aKMIOYaeMOro IIEHTPAILHEIM
KOHTPArSHTOM, OCYLISCTBIIAIONIMM OYICPALMM HA 3THX K€ OPraHH30BaHHBIX TOprax (najee - IOTOBOP
PEIO ¢ UEHTPANbHBIM KOHTPAr€HTOM), 1 KOTOPBIM IIPeiyCMOTPEH JHMCKOHT K 00SCeYeHHIO B pa3Mepe He
MEHBIUE PA3MEPA CTABKH PLIHOYHOrO PHUCKA 10 JOTOBOPAM PENO € LIEHTPAIhHEIM KOHTPArSHTOM.

Ilo goroBopy peno MOryT nepelaBaThCs TOJBKO AKTHBEL, IIPEAYCMOTPEHHEIE TOATYHKTaMu 1.1.1-
1.1.13 mynxra 1.1 Ykazanua Ne 5343-Y,

1.3.14. Paspemiaercst 3aKiIIOYCHHE HOIOBOPOB, ABJAIOUIMXCH [POM3BONHBIMH (PHHAHCOBLIME
HHCTPYMEHTAMH, NIPH OJHOBPEMEHHOM COONMIONCHHHU CIIEAYIOHIAX TpeOoBaHHH:

— YKA3aHHEIC JOIOBOPLI 3aKIIOUAIOTCA C IIPOM3BOAHBLIMH (PHHAHCOBLIMHM HHCTPYMEHTAMH Ha
OPraHH30BAHHBIX TOPTax ¢ LEHTPAILHBIM KOHTPAIEHTOM HA OCHOBE 3aiBOK [0 HAWIYYIIUM U3
YKa3aHHBIX B HHX IeHaM;

— 3aMBKA  @JPECOBAHBI  BCEM  YUACTHHKAM  TOProB,  HHGpOpPMauui,  IT03BOJAIONIAS
UIAEHTH(GUIMPOBATE TTOAABIIMX 3afABKH YYACTHHKOE TOPrOB, HE PACKPBIBAETCA B XOHE TOPrOB APYTHM
YUaCTHHKaM.

1.3.15. Paspeiuaercs coBEpIIEHHE CENOK KYIUTH-TIPOJAYKU BRIIOTHI HHOCTPAHHBIX TOCYIAPCTE U

JParoueHHIX METAUIOE, HE ABIAICMIUXCS IPOH3BOAHBIMH (DHHAHCOBBIMH HHCTPYMCHTAMH, IIpH
cofnIogenry X0TA 051 OAHOI0 U3 CHEAYIOMMX TpeGoRaHumi:
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— YKa3aHHBIE CIACNKH COBEPIIAlOTCH HA OPraHH30BAHHLIX TOPrax;

— YKA3aHHBIC CHCIKHM COBEPIIAIOTCA C KPEIEHTHLIMH OpraHU3alUaMH, COOTBETCTBYIOLIHMH
TpeboBanusam ab3ames Broporo - uerseproro nojnyukra 1.1.1 mynkra 1.1 Yxazanus Ne 5343-Y, i ¢
LEHTPaILHBIM KOHTParcHTOM.

1.3.16. Paspeimaercst cOBepIUEHHE CHEJIOK C AKTHBAMM, KOTOpLIE MOTYT BXOJMTh B COCTaB
IEHCHOHHEBIX PE3EPBOB (38 HCKILIOUEHHEM CAETIOK C HECHHLIME DyMaramMu, IPOH3BOLHBIMH (PHHAHCOBBLIMH
UHCTPYMEHTAMH, CHEI0K KYIUTH-NIPOJAKH BAIIOTH! WHOCTPAHHBIX TOCYAapCTE W JParOLCHHBIX
METAIIOB), €CAH pAacueTHl [0 YKA3aHHLIM CHENKAM OCYIUCCTBIIAIOTCS HA YCJIOBHAX IIPEJOIIIATH]
(NpesroCTaBKH) CO CTOPOHE! KOHTpareHTa,

1.3.17. Paspemraercs COBEpLIEHHE CIEJIOK ¢ aKTHBAMH, KOTOPBIE MOIYT BXOAMTL B COCTAaB
TICHCHOHHBIX PE3EPBOB, TOABKO €CJIH B COCTAaR OOCCIIRUCHHS 110 YKA3aHHEIM CIEIKAM HE BXOIAT aKTHELI,
He TpeycMoTpeHneie mognynkraMn 1.1.1-1.1.18 nynxra 1.1 Yxazauusa Ne 5343-VY (B cmyvae manmagus
ofecneyeHus).

» TpebGopauusi K aKTHBAM, B KOTOPHIC OCYUICCTBIANCTCH HHBECTHPOBAHHE CPEACTS
HEHCHORNLIX HAKONJICHUH H pasMCeHICHHE CPEICTB IEHCHOHILIX PE3EPBOB

HusectnpoBanue MEHCHOMHLIX HAKOTUICHHE (OHEA paspeinaeTcs B aKTUBbI, COOTBETCTBYIONIME
CHENyIomHM TpeGOBaHMAM, ECIH HHOE HE YKa3ao B JACHCTBYIONEM 3aKOHOaTENbCTRE:

I. TocymapcteerHsIe Hennbie Oymaru Poccuiickoit Denepanuy.

2. O0nHranHy poCCHHCKUX HMHTEHTOR (32 HCKIIOUCHHEM OOIHUrariil ¢ HIIOTEYHEIM MOKPLITHEM),
COOTBETCTBYIOLINE OHOMY M3 CIEAYIOLIHX KPHTEPUCE:

— BBHINYCKY CyOOpPAMHMPOBAHHBIX OOMMIalMit KPEJWTHLIX OPraHU3aluil [IPUCBOCH pPEHTHHT
JOJITOCPOYHOR  KpeJuTocnocoOHOCTH Mo ofs3aresibeTBAM B BaiioTe Poccuiickoit depepanuy WIH B
MHOCTPAHHOH BamOTe (Hajee — peHTHHI) HE HIXKE YPOBHs, YCTaHOBIeHHOro COBETOM IHPEKTOPOR
banka Poccnn, a B crydae ero OTCYTCTBHS - IMHTEHTY TAKHX CYOOPIMHHPOBAHHLIX OBIHTALMI NPHCBOEH
PEHTHHT He HHKE YPOBHs, ycTaHoBieHHoro CoBeroM mupekTopos bBamka Poccuw, mubo nopyquTenio
(rapanTy) mo TakuMm CyOOpAMHHPOBAHHEIM OOMUTALMAM NPUCBOEH pPEfTHHI He HIKE YpOBHS,
ycranosienHoro Coserom gupextopos banka Poccum;

- BBIOYCKY oObmmrammii (3a wHcodeHHeM CyOOPIMHHPOBAHHEIX OOIMTranuil KpeauTHbIX
Opravu3anuii), B ToM 4Hciae OONHranuif, BEIUIATEl (4acTh BBLIJIAT) MO KOTOPBIM YCTAHOBICHS! B BHIE
dhopmyiel ¢ nepemMeHHBIMH H (MIH) 3aBHCST OT H3MEHEHHS CTOMMOCTH AKTHBOB HJIR HCIONHCHHS
0043aTENLCTE TPETEHMH JIHLAMH, [PHCBOCH PEHTHHI He HIXKE YPOBHS, ycraHosieHnoro CoOBETOM
JupexTopos banka Poccun, a B ciygae ero OTCYTCTBHA - SMHTEHTY OONHUranuil MpHCRBOCH PeiTHHT He
HIDKE YPOBHS, ycrasoBiennoro Coserom jMpekTopor banka Poccuu, mubo mopyumrenro (rapasty) 1o
TAKUM OBIMranuaM NPHCBOEH PeHTHHI HE HIDKE YPOBHSA, ycTaHOBIcHHOrO CoBeTOM JMpexTopoB BaHka
Poccuy;

~ 0OJMral{u BKIIOUEHB! B KOTHPOBAIEHEIH CIIHCOK MEPBOTO (BLICIIErO) YPOBHA XOTA OB OJHOM
H3 POCCHHCKUX OHpPK;

— o0nurauyH, He COOTBETCTBYIOIIHE KPHTEPHAM, YKa3aHHBIM B a03allaX BTOPOM - 4eTBEpPTOM
HACTOANIEr0 ITYHKTA, BLIMYINEHLI IMHTEHTOM, SBIAIOMNMCA KOHUECCHOHEPOM 110 KOHIECCHOHHOMY
COIIAIICHHIO, 3aKIOUCHHOMY B COOTBETCTBHHM C 3aKOHOJATCNLCTBOM Poccuifckoit Degepamuu o
KOHIECCHOHHLIX COrMIALICHHAX, KOHUEAEHTOM MO KoTopoMy sBisercs Poccuiickas denmepanus, nmuGo
cybovext Poccuiickoii ®enepaunu, mubo MyHuiunaisHoe oOpa3oBaHHe ¢ YHCICHHOCTBIO HACEICHUS
Gonee | MMHJLIMOHZ YENOBEK IIO IOCHEJHUM JAHHBIM, ONYOJIHMKOBAHHBIM Ha OQHUHAILHOM caiiTe
DexepanbHOM cnyx0Opl rOCYAAPCTBEHHOM CTATHCTHRA B HH(OPMALMONHO-TENEKOMMYHHKAIHOHHOH CeTH
«Wureprer» Ha MoMeHT mpuobperenus Taxux oOnHranmi, MMG0 MO KOHIIECCHOMHOMY COTNANICHHIO,
IpeyCMOTpeHHOMY 4acThio 1 crareh 39 OepepansHoro 3axona ot 21 uwons 2005 roga Ne 115-93 «O
KOHIECCHOHHBIX COrMANICHUAX» U CyMMa HOMHHAILHEIX CTOMMOCTEH BCEX HaXOSIIMXCH B 00palieHnu
obyvranMii 3TOro SMHTEHTA HA KaK[bI JeHb He mpessluaeT 110 mpoueHToB o6béMa HHBECTHIMI,
HPELYCMOTPEHHEBIX BCEMH 3aKIFOYEHHLIME ITHM DMHTCHTOM KOHUECCHOHHLIMH COTTIAINEHUAMH.
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B uensx npuMmeHenHs ad3auneB BTOPOro ¥ TPETLErO HMACTOSINErO IYHKTA PEHTHHT MOPYHHTEN
(rapanTta) 1o OONHralMsM MCIIONB3YETCS TONBKO B CIIyHae, €CJIM B PEIUCHHH O BbIIYCKE YKA3aHHBIX
OBIHralHil COAEPKATCH IPEAYCMOTPEHHBIE TYHKTOM 2 CTaThi 272 (PenepalbHOro 3aK0HA OT 22 anpeis
1996 rona Ne 39-03 «O peIHKe HEeHHBIX OyMar» CBEIEHHS O NOPYYHUTEILCTBE (HE3ABUCHMOI rapaHTHH,
rOCYZAPCTBEHHOH TrapaHTHH MWIH MYHHIHIAILHON TrapaHTHH) W NOPYYHTENLCTBOM, HE3aBHCHMOMN
FapaHTHEH, MYHHUHNANLHOH rapanTHeil obecredupaeTcsi HUCIOIHEHHE 0043aTENBCTB M0 YKAZAHABIM
obnHraluaM IOJIHOCTRIO, 8 TOCYAapCTBEHHOH TapaHTHEH, BBIIAHHON B COOTBETCTBHH ¢ OIOIZKETHHIM
3aKoHogaTenscTBOM  Poccmiickolt  @epepanun, obecreuuBaercss HCIIONHEHHE OO0A3aTENBCTB 110
YKa3aHHBIM OOIHralMaM Ha CYMMY HX HOMHHANTLHOH CTOHMOCTH.

3. AKUMH pOCCHHCKHX aKLMOHEPHBIX OOIICCTB, COOTBETCTBYIOMIME XOTS OBl ONHOMY M3
CIICAYIOIIMX KPUTEPHER!

- aKUUK BKIIOYEHB! B KOTHPOBAJILHEI CIIHCOK NIEPBOTO (BBICINErO)} YPOBHS POCCHHCKON OHUPKH;

- AKIIMH BKIIOUEHEBI B CIIHCOK 11 pacueTa Muaekca Mocbupiky;

- aKIM{, OTHECEHHBIE poccuiickoll Oupikell Kk LeHHLIM OymaraM BBICOKOTEXHOJIOIHUHOTO
(MHHOBAIIMOHHOTO) CEKTOpa DKOHOMHKH, IIPH YCIOBHH, UTO TAKHE AKUHH BKIIOYEHB! B KOTHPOBAILHEBIHA
CITNCOK IIEPBOro (BLICIIETO) MIIM BTOPOrO YPOBHS POCCHHCKON OMPIKH M PBIHOYHAS KATTUTANW3ALUA
IMHTEHTa TAKHX aKIHH COCTAaBNACT HE MeHee 6 MHILTHAPAOR pyOei.

4, Jlenexuple cpelcTBa B pyOnsxX W B MHOCTPaHHOH BamloTe Ha OaHKOBCKHX JEIIO3HTAX, 3a
HCKIoueHneM OaHKOBCKHX JENO3HTOB, BBILIATH (4acTh BBIILIAT) 10 KOTOPBIM YCTAHOBJEHBI B BHIE
(opMynEl ¢ NEpeMEHHBIMH, W Ha CYETaX B KPEIMTHBIX OPraHM3allMAX, KOTOPBIE COOTBETCTBYIOT
3aKOHONATENLHBIM TpeOOBaHMUIM, NpPH YCIOBHM, YTO JOTOBOpP, Ha OCHOBAHHH KOTOPOTO CpeNCcTBa
IICHCHOHHEIX HAKOIUIeHMH (OHHAA pa3Menmarorcs B JEHO3WTHl WM Ha cdeTax, COJASPKHUT YCIOBHE O
JOCPOYHOM PACTOPXKEHHH YKA3AHHOTO AOTOBOPA B CBS3H C TEM, UTO KpeJHTHAS OpraHH3alyg IepecTana
COOTBETCTBOBATL 3AKOHOIATENLHBIM TpPeOOBAHMSM, B COOTBETCTBHH C KOTOPLIM TaKas KpeIHTHas
opraHmzaiys obs3ana BepHyTh CyMMY Jerro3nTa (ocraTka Ha cuére) W NpOoUEeHTSI [10 HeMy, HauHCIeHHLIe
HCXO/(A U3 IIPONEHTHOH CTABKU, ONPeeNIEHHOH JTOTOBOPOM.

B nensix cofmoieHns yKazagHOIO OrPaHMYEHHA JIEHEKHBIE CPEJCTRA B PYOIsIX U B HHOCTPAHHOH
BanioTe Ha OAHKOBCKHX MEIIO3MTAX WM HA CUSTaX B KPEOUTHOH OPraHu3aluM, KOTOpas NepecTala
COOTBETCTBOBATH 3aKOHOZATENLHLIM TpeOoBaHHAM, He IMo3AHee padodero AHS, CIEAYIOLIEro 3a JHEM
YCTAHOBNEHHSA TAKOTO HECOOTBETCTBHs, MOJIKHE! OLITH HCTPpeOOBaHbl ¥ TAKOH KpelHUTHOH OpraHH3alliy B
COOTBETCTBHM € YCIOBHAMH TOTOBOPA, IPSAYCMOTPEHEOT0 ab3aneM IepBLIM HACTOSIICIO IYHKTA.

B nensax npumenenns ad3anes eproro ¥ BTOPOro HACTOSILETO IMYHKTA JHOMYCKASTCH HAXOMXIeHUE
JEHEKHEX CpelcTB B py(iaX M MHOCTpaHHOH BamioTe Ha OaHKOBCKUX JIEHMO3MTAX, 33 HMCKIIOUEHHEM
0aHKOBCKMX [HETO3HWTOR, BBRIUIATHL (4acTh BHIUIAT) MO KOTOPEIM YCTAHOBIEHBI B BHIE (JOPMYNIEI C
NEPeMEHHBIMH, H HA cHeTaX B KPEJWTHOH OpPraHMu3allld, HE COOTBETCTBYIOWIEH 3aKOHOIATENBHBIM
TpeOOBAHUAM, IPH OJTHOBPEMEHHOM COOIIIONEHHH CIEAYIONMX YCIIOBHI:

— B OTHOUIGHHMHM Takol kpemuTHoi opraunsanun Coserom pmupekropos banka Poccun
YIBEPHKAEH B COOTBETCTBUH C (PenepanbHLIM 3akoHoM OT 26 oxtabps 2002 roma Ne 127-03 «O
HECOCTOATENBHOCTH (DaHKpoTCTBE)» mnaH yuacTHs bamnka PoccHH B OCYHISCTBIGHHH MeEp TIO
NPEAYIPERIEHHIO OaHKPOTCTBA KPEAUTHOH OpraHu3aIiiiy,

— KpEIHTHAs OPraHU3alus COOTBETCTROBAIA 3aKOHOZATENBHBIM TpeOOBAHUSAM I10 COCTOSHHIO
Ha Jary yreepxiaenus CoseroM pupektopoB banka Poccun nnmana yuactus banka Poccuu B
OCYIIECTBIACHHM MEP 0 OPEAYIPEeXKACHHIO OaHKPOTCTBA KPEAWUTHOH OpraHuszanuu JHOO B TeueHHe
IIECTH MECSUEB, NPEALICCTRYIONIHK eif;

— Ha ofQuuuansHOM caiite banka Poccuy B MH(OPMALHOHHO-TCACKOMMYHHKAIIHOHHON CETH
«MuTepuer» pasmeweHa uHpOpMaUMs O rapaHTHpoRasHu baHkoMm PoccHM  HENpepLIBHOCTH
JIEATEABHOCTH TAKOH KPEIUTHON OpraHu3aliy;

— CPOK HaXOKISHHS JEHEKHBIX CPEACTB B pYOIsX M WHOCTpAHHOH BanmioTe Ha OAHKOBCKHX
JeNO3UTax M Ha CYeTax B Tak0i KpeJWTHOH OprasM3aimuMH He [PEBBHINACT CpOKa peanu3aliui IulaHa
yuactHa banka PoccHM B OCYIIECTBIEHHH Mep IO MPEXYyNPEKICHUI0 GaHKPOTCTBA TAKOH KpemUTHOM
OpraHU3aIHH.

Pasmenrenne CpelcTB NeHCHOHHBIX pesepBoB (dompa paspemuaercs, B TOM YHCIIE B Pe3yIbTaTe
3aKGTI0YEHHS JOTOBOPOR PEILO, B CIASAYIONUE aKTHBREL
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1. Jlenexmnrle cpeacTBa B pyOIsiX H B HHOCTPAHHOI BAIIOTE TOCYAAPCTE, ABIGIIOUIHXCH WiICHAMH
Esponetickoro coroza, Espasuiickoro skornomiueckoro coiosza (EADC), Opranusanmy S3KOHOMITYECKOTO
corpyaunydectsa ¥ pazButHs (OOCP), yuactHukamu BPUKC (nanee cOOTBETCTBEHHO - HHOCTPAHHOE
rOCYAapCcTBO, BAaNIOTA MHOCTPAHHBIX FOCYAAPCTB), HAa CYETAX W BO BIJIAJAX (JEN03MTax, B TOM YHCIIE
CyOOpAMHHPOBAHHBIX JIENO3UTaX) B KPSIHTHLIX OPraHM3allMsax, AParoleHHBIE META/UIB Ha OaHKOBCKHX
cyerax 1 B OAHKOBCKHX BKNIAJaX B APArOLECHHBIX METAJUIaX (Haee — AparoleHHble METAIIEI Ha CUETaX ’
BO BKJIANaX) B KPENUTHRIX OPraHH3allHsAX IIPH OJHOBPEMEHHOM COOIIONEHHH CIEAYIOMNX TpeOoBaHmi:

— HalHYHe Y KPEHMTHOH OpraHM3allM¥ YHHBEpCAlILHOH IMHICH3MH HA OCYLUECTBICHUE
DaHKOBCKHX ONepalriii;

—~ HWQJIHYHE Yy KPEOMTHOH OpraHu3alMe  KPEeNWTHOrO pEHTHHTd HE HIDKE YpOBHS,
yeranosyiennoro CoseToM mHpekTopoB banka Poccnu B COOTBETCTBHH ¢ ITyHKTOM 17.5 4acTH mepBoif
craTsi 18 Qenepansroro 3axona ot 10 uons 2002 roxa Ne 86-D3 «O Llenrpannuom Ganke Poceuiickoii
Qeaepanun (banxe Poccm)y;

— OTCYTCTBHME 3alpeTa Ha IMPHUBNCYCHHE KPeAMTHOH OpraHuzauued BO BKIAAL HEHEKHEIX
CPENCTB (DH3WYECKMX JHI[ M Ha OTKPBITHE CYETOB (HIMYCCKHMX JIHI[, TPEAYCMOTPEHHOIO YacThio 3
crarel 43 QepepansHoro 3axoHa ot 23 mekabps 2003 ropa Ne 177-03 «O crpaxoBaHMH BKJIAJ0B B
bankax Poccuiickoit Gepepaiumy,

— HagHYHE B JOrOBOPE, HA4 OCHOBAHHH KOTOPOTO CpEAcTBa IICHCHOHHBIX pE3EPBOB
Pa3sMEINAOTCS Ha CYeTaxX MM BO BKIaAax (JIENO3UTax, B TOM uHciae cyOOpNHHHPOBAaHHEIX JICTIO3HTAX) B
KPEAUTHOH OpPraHU3aiyH, YCIOBHS O €ro [OCPOYHOM DACTOPKEHHH B CBA3H € TEM, YTO KpEXuTHAsA
OpraHu3anua IfepecTala COOTBETCTBOBATL TpeboBaHHAM, NPEAYCMOTPEHHBIM ab3zanamu BTOPEIM -
YEeTBEPTHIM HACTOSANIEN0 MYHKTA, B COOTBETCTBHH ¢ KOTOPBIM YKA3aHHAS KPEJUTHAs OPraHu3alius
06s13aHa B CPOK, HE NPEBBIIAIOMHT 7 pabogux JIHEH, BEPHYTh CYMMY OCTATKA Ha CUETE WM BO BKJIAJE
(memo3uTe, B TOM 4HCIe CYOOPIHHAPOBANHOM JACIIO3NTE) H IPOLEHTEI II0 HEMY, HAYHCIEHHBIE HCXOT 13
NPOLEHTHON CTABKH, ONPEHEICHHON JOTOROPOM;

~  HaJ{4Y#e B JOrOBOPE, HA OCHOBAHHMH KOTOPOIO CPEACTBA IICHCHMOHHBIX Pe3epBOB
PasMeiaTes B AParoLleHHble METAJIEl Ha CHETAaX K BO BKJIA/IAX B KPEUTHRIX OPraHH3alugX, YCIOBHA O
€ro JOCPOYHOM PACTOPIKEHHM B CBSI3M C TEM, YTO KPEIHTHAs OpPraHH3alHsA NEepecTaia COOTBETCTBOBATE
TpeGoBaHMAM, IIPEAYCMOTPEHHLIM a03alaMM  BTOPBIM - YETBEPTHIM HACTOSINErO IMOANYHKTA, B
COOTBETCTBMM ¢ KOTOPBIM yKasaRHas KPCIWTHAas OpraHu3aims o0s3aHa B CPOK, HE NPEBLIIAIONIME 7
paboumnx JHel, BEpHYTE AparolleHHBIC METAIUILI [YTeM HX [epeduciedHus Ha Oadkosckue cuera (B
DaHKOBCKME BKIAZbI) B IPArOLCHHLIX META/UIAX B KPEAHTHOW OpraHuM3alliH, COOTBETCTBYIOLIEH
TpeOOBaHHAM, IIPEIYyCMOTPEHHBIM a03al@MH BTOPHIM - YETBEPTHIM HACTOAIIErO MYHKTA, MG0 MyTeM
BEITIATEI JEHEXKHBIX CPEACTB B CyMMe, 3KBHBAJICHTHOH CTOMMOCTH [paroleHHOTO METallia, H
TIPOIEHTOB, HAYHCIEHHBIX HCXO/AA M3 IPOLEHTHON CTaBKH, ONIPEICICHHOH JOroBOpoM (rIpH HATHYHK),

Tpebosannsa aG3aleB BTOPOro - LISCTONO HACTOMLIGrO IYHKTA HE TIPUMEHSIOTCS B CiIydae
pasMeIEHus CPEJCTB NIEHCHOHHLBIX PE3EPBOB B JICHEKHBIE CPEJICTBA Ha CYETaxX H BO BKIAgax {(Jerno3urax,
B TOM 4HCie CYDOPIMHHPOBAHHEIX AETIO3MTAX), B APAFOIEHHBIE METAIAB HA CUETAX H BO BXIANAX B
KpeIUTHOH OpraHu3allHy, KOTOPOH B COOTBETCTBHHU €O crarhell 22 ddPemepansHOro 3akoHa oT 7 aexabps
2011 roga Ne 414-03 «O neHTpanbHOM JEHO3UTAPHN» IIPHCBOCH CTATYC UCHTPAILHOTO HENO3HTAPHS, a
TAKKE B KPEIHTHOW OpraHd3aiMHy, OCYINECTBILIIOMEH QYHKIHHM ICHTPAILHOIO KOHTPATEHTA, KOTOPOH
NIPHCBOCH KPEAUTHEIH PEHTHHT He HUXKE YPOBHS, ycTaHoBneHnoro Cosetom gupextopos Banka Poccuu.

B menmsx npuMeneHHs HACTOSILETO IMYHKTA PasperiacTcsi pasMenleHHe CPecTB MEeHCHOHHLIX
PE3CPBOB B HEHEXHBIE CPEACTBA Ha CHUETaX M BO BKIaJax (JENO3uTax, 3& HCKIIOUCHHEM
CyOOPIHHHPOBAHHBIX JIETO3HTOB), B JAPArOLCHHBIE METANIBl HA CUETAX M BO BKIANAX B KPEAKTHOIM
OPraHM3alHH, HE COOTBETCIBYIOIEH TpeboBanmio ab3ana TpeTBEro HACTOSUIENO HYHKTA, IIpH
OJAHOBPEMEHHOM COOIIONCHUH CIEeNYIOMMX TpeOOBaHMiA:

— B OTHOWICHHH KpejuTHOH opranusanuu CoseToM Iupekropop banka Poccuu yreepikiueH B
COOTBETCTBHH cO crarheil [89.49 QepepanpHoro 3axoma or 26 oxrsabps 2002 roma Ne 127-03 «O
HECOCTOSTENbHOCTH  (GanKkpoTCTBE) nan  ydacTus banka PoOCCHM B OCYUIECTBIEHHH MeEp 110
IPERYIPERHAEHHIO DAHKPOTCTBA KPEIHUTHO OpraHu3aiiy;

— KpCIMTHAS OpraHM3alMd COOTBeTCTBOBANA TpeboBaHWK ab3ala TPEeTEEr0 HACTOSLIEro
IYHKTA 110 COCTONHHIO Ha JaTy yreepkaenns CoseroM nupexropos banxa Poccun nnana yuacrus Banxa

Crpannug 16 nz 23




Poccry B OCYINECTBICHHH MED IO NPEAyNPEKICHHIO $aHKPOTCTBA KPENUTHOH OpraHu3audu iudo B
TeueHue 6 MECsUER, [IPe/IIIECTBOBARIUNX &ii;

~ Ha O(HUMaIbHOM cafiTe Banka Poccus B HHQOPMAUMOHHO-TENEKOMMYHHKAHOHHON CceTH
«Murepuer» pasMemeHa HMHQOpPMalMs O rapaHTHpoBaHud Bankom POCCHHM  HENMpPEPBIBHOCTH
JEeATENIEHOCTH KPEOUTHONH OpraHu3aliing;

— CPOK pa3sMelleHHs CPEICTB IEHCHOHHEIX PE3EPBOB B JEHEIKHBIE CPEACTRA Ha CHeTax ¥ BO
BKNagax (XEernosuTax, 32 HCKIIOUEHHEM CyOOopIHMHHUPOBANNLIX JEHO3NTOR), B APAroLcHHBIE METAIIIEL Ha
cYeTax M BO BKJALaX B KPeAHTHON OpraHM3al{ii HE IIPEBBIIAET CPOKA PCaNH3aALNH IUIaHa yaacTHd banka
Poceuy B OCYILECTBIEHHH MEP [0 FIPEAYIIPENACHUIO OaHKPOTCTBA YKA3aHHON KPEIHTHOM OPTaHH3aIlHH,

2. Focynapcreenssie ueHnsle Oymarn Poccutickoit ®enepanun.

3. ObaurauMM pOCCHICKHX OJMHUTEHTOB (38 WCKIIOYEHHEeM OONHMranui ¢ HIOTEYHEIM
TOKPBITUEM ):

- obnmuraumn (3a HCKMIOUEHHEM OONHrali, yKkasanHBIX B ab3alax TpeTbeM - MIECTOM
HACTOAIIETO MYHKTA), KPEJUTHLIA PEHTHHI BBITYCKA KOTOPEHIX (MPH OTCYTCTBHH KPEAUTHOTO PEHTHHIrA
BBLITYCKA - KPEJMTHEIH PEHTHHT 3MUTEHTa 00NHramuit MO0 KPeauTHIH pedTuHr rropydnrels (rapanTa)
110 00nuraiMaM) He HIDKE YPOBHS, yeranosnennoro Coserom aupektopos Banka Pocenn;

- 00aurauMM, YCIOBHS BBIIYCKA KOTOPBIX COJCPKAT I[OJIOKEHHE O TOM, YTO B Clydae
HECOCTOATENBHOCTH (OAaHKPOTCTBA) 3MHUTEHTA TPeOOBAHHS 10 YKA3aHHOMY OONMIALHOHHOMY 3aiiMy, a
TAKKe 1O (HHAHCOBBIM CAHKUMAM 3a HEHCHoJHeHHe o0a3aTe/ibCTB 10 OGIHIAlHOHHOMY  3aiiMy
YAOBIETBOPAIOTCA  IIOCHE  yIOBIeTBOpeHHs TpeQoBaHMI BCeX HMHBIX KpeauTopoB (gamee -
CYOOpAMHHPOBAHHBIE 00NUTauK), o0NHralHy, PEIICHHEM O BBIMYCKE KOTOPLIX HE OMPEAENeH CPOK HX
norameHus {(fanee - obanranun 6e3 cpoka MoramleHHS), OOJHTAalMK CHELMATH3HPOBAHHOTO obltecTea
(HDIOTEYHOr0 areHTa), PelICHUE O BBIYCKE KOTOPLIX COUEPMKHT YCIOBHE, NIPEAYCMOTPEHHOE IIYHKTOM 8
cratei 15.1 DepepanpHoro 3axona or 22 anpens 1996 roma N 39-03 "O peirke neHHbIX Oymar', u
obnmurauyy, KOHBEPTHPYEMBIE B aKklUMH (Janee IIPH COBMECTHOM YIOMHHAHMH - ofnwrauum c
0COOEHHOCTSIMH IIOTalIenHHs) (32 HCIIIIOYeHHeM 0ONHUranui, yka3anHpX B a03a11ax YeTBEPTOM - IIECTOM
HaCTOSILEFO IYHKTA), KPEAUTHBIA PEeHTHHT BHITyCKa KOTOPHIX (NIPH OTCYTCTBHHM KPESIHUTHOIO PEHTHHIA
BBITYCKA - KpeAMTHSIH peltrunr nopyuurens (rapadra) rmo oONMrauMsM) HE HIDKE YpOBHA,
ycTanoBieHHoro Cogerom nupexropos banka Poceun;

- ofyyramuy, BLIUIATEL (4aCTh BBRITNIAT) IO KOTOPHIM YCTAHOBJICGHBI B BHIE (OPMYILI ¢
NEepEMEHHEIMH (MOMHUMO TEPEMEHHBIX, SBIAIOINMXCS BEIHYHHOH IPOLEHTHOH CTaBKH, TEMIIOM pOCTA
BAJIOBOFO BHYTPEHHETO MPOAYKTA, YPOBHEM MHGUIANMH ¥ (M) KYPCOM BAJIOT HHOCTPAHHBIX
roCy#apcTB) M (MJIH) 3aBHCAT OT W3MEHEHHS CTOHMOCTH AKTHEOB MIH HCIIOJIHEHHS O0O0S3aTeNLCTB
TPETHHMH JTHUAME (34 HCKJIIOUCHHEM OONMIalui, YKa3amHbIXx B a0d3aiax MiToM ¥ MECTOM HACTOSIIEro
NyHKTa, W OONMrauuil ¢ MIOTCYHBIM IOKPLITHEM), KPEJIMTHBIH PEHTHHI BHIIYCKA KOTOPLIX (IIpH
OTCYTCTBHH KDEOUTHOTO pPEHTHHIAa BBIIYCKAa - KPEAHTHBIM pPEHTHHT SMHTenta obmuramuit mubo
KPEOUTHLIA PEATHHI IOPYYMTENA (rapadTa) no oOnWrauusM) He HIDKE YPOBHS, YCTAHOBICHHOFO
- Coserom aupexropos Banka Poceni;

- obnurau¥u ¢ OCODEHHOCTAMH IOTFAllCHMS, BBOIIATLI (YACTH BBILIAT) 10  KOTOPBIM
YCTAHOBJIEHLI B BUJIE (OPMYABI C IECPEMEHHLIMH (ITOMHMO THEpPEeMEHHBIX, SBJSIOAXCS BEIMUHHON
IIPOLEHTHOH CTaBKY, TEMIOM pOCTa BallOBOI'0 BHYTPCHHErO IPOAYKTa, YPOBHEM MHGUIALHM H (WiH)
KYpCOM B&IIOT MHOCTPAHHBIX TOCYIAPCTB) M (MUIM) 3aBHCAT OT H3MEHEHHS CTONMOCTH AKTHBOB HIIH
HCIIONIHEHUS 0043aTENBCTR TPETHHMH AHLAMH (33 HCKIIOYeHweM OONHTanmit, yKasaHHeIX B absaile
LIECTOM HACTOAIIETO NMYHKTa, M OOJIMraniil ¢ MIOTEYHLIM MOKPBITHEM), KPEIHTHBIH PEHTHHT BBIITYCKA
KOTOPHIX (IPX OTCYTCTBHM KPEANUTHOI'O PEHTHHIA BBITYCKA - KPEWTHBIA peRTUHT MOpydnTtens (rapanTa)
1o oONHralKsaM) He HIKE YPOBHA, yeTaHoBIeHHoro CoBeroM nupextopos Banka Poccuu;

- 0bnuraiyy 6e3 cpoKa MOTaLICHHUs], BLILIATE! (JaCTh BHIUIAT) 11O KOTOPBIM YCTAHOBJEHBI B BH/E
(GOpMYNIBI C IEPEMEHHBIMH (MOMHMO MEPEMEHHEBIX, SBISIONMXCA BEJHUMHON INPONEHTHOH Ccramky,
TEMIIOM pOCTa BAJIOBOrO BHYTPEHHErC MPOAYKTa, YPOBHEM HH(GIMOUH W (MIM) KypCOM BajioT
WHOCTPAHHBIX TOCYJApCTB) M (MIM) 3aBHCAT OT HM3MEHEHWS CTOMMOCTH AKTHBOB MIH HCIONHEHHS
00A3aTEIBCTB TPETHHMH JIHIAMHE, H CTPYKTYPHBIE OGTUTAHH;

- HHBIE OfyIHranuy.

B menax npuMeHEHHS HACTOSAIUEro IYHKTA PA3MECLUCHHE CPEJCTB IEHCHOHHBIX PE3EPBOB B
OONMIalMH, 110 KOTOPBIM HCITONB3YETCS KPEJIMTHBI PelTHHI TopywnTens (rapaHTa), paspeluaercd
TONBKO B Cy4ae, €CIM B PELICHHH O BRITYCKE YKa3aHHLIX OOMHramuil coieprarcs NpelyCcMOTPEHHBIE
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OYHKTOM 2 cTaThi 27.2 epepansnoro 3axoHa or 22 anpens 1996 roma Ne 39-03 «O phlHKE LEHHBIX
Oymar» CBEOEHHSX O IOPYYHTENECTBE (HE3aBUCHMOH TIapaHTHH, TOCYIAPCTBEHHOH TrapaHTHH N
MYHULUITATBHOA TaPaHTHH) H [OPYYHTENBCTBOM, HE3aBUCHMOH rapanTrel, MyHHIIMIANEHOH rapaHTHeH
obecrieynBaeTCA HCHOMHECHNE 003aTENECTB 10 YKa3aHHBIM OOJIHTral¥siM MOTHOCTEIO, 8 FOCYAapCTBEHHO
rapaHTHEH, BBIJAHHON B COOTBETCTBHH C OIOKETHLIM 3aKOHOAaTenbeTBOM Poccuiickoit Genepanun,
obecreynBaeTCsl HCIIOMHEHHE O0A3aTENLCTE M0 YKA3AHHLIM OOMUraiysM Ha CYMMY HX HOMHHATBHOM
CTOHMOCTH.

4. AKIHH pOCCHHCKHX 3MHTEHTOB M MHOCTPAHHBIE JENO3UTAPHBIE PACIHMCKH Ha  aKIHH
POCCHHCKHX 3MHTEHTOR, €CIIY YKA3aHHbIE aKIMH WIH HHOCTPAHHBIC JNENO3HTAPHDLIC PACTIHCKH BKIIFOYCHEI
B crHcky Juis pacuera Manexkca Mochupxn.

5. AxuyMH pOCCHHCKHX OMHTEHTOB W MHOCTPAHHLIC JCMOZWUTAPHLIC PACIHCKH Ha aKIuu
POCCHHCKHX OMUTECHTOB, €CIHM VYKA3aHHBIE AKIWW WIM WHOCTPAHHEIE JEMO3IUTAPHLIE PACIUCKH He
BKJIIOYUEHBI B CIIUCKH At pacyera Munexca Mocbupxu.

6. IHBECTHIIMOHHEIC ITaH POCCHHCKHX I14EBBIX HHBECTHIHOHHBIX (DOHJIORB.

7. IlpaBa TpeboBanus 13 JOrOBOPOB (3@ HCIUIIOYECHHUEM JIOTOBOPOB JIOBEPHTENILHOTO YIIPABISHHS),
3aKIH0YEHHBIX A8 Lenei yhpaBieHHS (HOBEPHTENLHOIQ VIIPABNEHUs) B OTHOIIEHHHM AKTHROB,
COCTABRIIIONIIX NECHCHOHHBIC PE3CPBEI, A TAKXKE MpaBa TPeOOBaHMS IQ BRIILIATAM NO HEHHBIM JyMmaram,
COCTABIISIIOIUM [1EHCHOHHBIE PE3EPBEL.

» Ilenesast JOX0QHOCTE

llenenas
JOXOJIHOCTh
0
(% rogoBBIX)
TleHcHoOHHEIE HAKONJICHHA 8,45 %
ITeHCHOHHEBIE PE3EPREL 8,07%

Hanmernopanue rnoxazarens

» llenerasi CTPYKTYpPAa aKTHBOB
Hag nocTikenus nenesoit noxommoctn oI B TEUEHUEC roxa INIAHMPYET NPHICPIKHBATLCH
CIIE/IYIOIIEH UENICBOH CTPYKTYPLI aKTHBOB!

Bun axTrpa

[TeHcHOHHBIE

HAKOIJICHUS

(cOBOKYIIHELH
noprdiens)

[TencuoHHbIE
Pe3epBE
{COBOKYMHEBIH
nopTdhens)

Obnuranuy pOCCHACKHX BMHTEHTOB

20%-50%

20% -50%

lNocynapcrenuble HeHHBIE OyMaru
cybnextos Poceniickoi Penepanun

0% -10%

0%-10%

[ocymapcrreHHble HEHHEBIE OyMarH
Poccuiickoit Genepaumn

40 % — 100 %

40 % — 100 %

AKIUH POCCHHCKHMX YMHUTEHTOB

0% —10 %

0% —10 %

JleHexuble cpeicTBa Ha CUETaX H BO
BKJAMAX (JIETHO3UTAX) B KPEJAUTHBIX
OpragH3aLusIx

0% ~-10%

0% —-10%

,HPB.FOL{GHHLIG MCTAJUIBL HA CHETAxX M BO

BKIaNax B KpEIUTHBIX OpraHu3aluax

0%-10%
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Cocras # CTPYKTYPa aKTHBOB, B KOTOPHIE YIPABAIOIAMH KOMITAHUAMY MOTYT GBITH
WHBECTHPOBANE! CPEJCTBA IIEHCHOHHEBIX HAKOTIICHH i

MakcuMannuasn NOJi aKTHBA B
HHBECTHIHMONIOM NOpThee
ynpannmnuxeii KOMITAHHH
Bun akrusa AO «AAA Yupasnenue
AO YK «PPIL- Kanuranom» (fpisuee
Kanutany (ITH*) AO «TTIB-YAx»)
(ITH)

100% 100%

I.  locymapcTBeHHBIE  IeHHBIE  OyMaru
Poccuiickoii Gexepamn

2. TocynmapcrBenubie  ueHmbie  Oymary
- , 40% 40%

cybrexroB Poceniickoit Pepepauun™®*

3. MyHUIMDaNLHEIE o0JtHramu ** 40% 40%

4. O0nHranMM POCCHACKHX IMHTCHTOB (32

HCKIIOYEHHEM aKTHBOB, YKa3aHHbIX B 1.1,

mn.2, n3 wu obmuraimit ¢ UIOTEYHBIM

TIOKPEITHEM)

5. AKLHH POCCHHCKHX DMHTECHTOR 30% 30%

80% 80%

6. JleHexHBIE CPEACTBA B PyOIAX HA cyeTax B
KPEJMTHBIX Opradi3anisxy ***
7. DBrmamer (gemosuTs) B pydasx B
KPEAMTHBIX OpraHu3anmsx ***

30% 30%

30% 30%

8. JlemexHble cpexcrBa B HHOCTPAHHOM
BATOTE  HA  ¢9erax B KPEOUTHBIX 30% 30%
OpraHy3asax ***

9. Bxmamel (ZENO3UTEI) B WMHOCTPAHHON
BAJIIOTE B KPEOUTHLIX OPraHH3alHx **¥

* - cogokynito nopmdpenu JIH, POIIC, BP u CIIB.

*E _ eMoUMOCHG OGHHbIX  dKINBOE G COBOIOMHOCHIN HE MOANCEHT NPERLILANTD 40% croustocmu coonisemcmgyvionic2o

HHBECNTHYUOHHOZ0 )TDIJI?i(bGﬂE VRPUGRSIOUEH KOMIRANU,
KRE . cmouMOoCHb OQHIBIX QRGOS i_obaueainn KPeQumnbty gpeatinzayul @ COBOKYNHOCIRN HE MoJicent npeesluants 30%

30% 30%

CIMOUMOCHI COGIMGERNICNMBVIONIC20 HHGCCIHLLIUGHNO2O n’IODH](,b@JTﬂ }’}?BGG}UUOH!E'I? KOMAAHLL, AKHRIGE)I, VEKOIAHIBIE 8 A 6 IR 8
fepedemsa @ pvOasx o UHOCIPAINON eamiome Na CYemax g Kpeouniisly Op2aHiIquiax, 6 IHOM YUCAe HG CHelHdAbHLIX
© PROKEPCRUX Cuemax) 8 pasmepe, NpesLiliaIoeA YOINGHOGACHIBIN AUMUNL, 1 Veumbleaiomesn ¢ meyenuy 15 pabovuy oneti 2a
Karendapusiti 200,

YKazaHHBIE JIEMHTBLI PAacHpOCTPAHAIOTCS TAIOKe H  Ha OONHraluy, HOMHHHPOBAHHEIE B
MHOCTPAHHOM BalOTe (B Cllyyae HaIMIHs) B PAMKaX OrpaHHYeHNi Ha CTpyKTypy noprdens [TH cornacuo
BBILIENPUBEACHH O TaOIHIIBI.

lepeuncrierHble BRIIIE aKTHRLE MOTYT COCTABJSTE MEHCHOHHLIC HAKOTUIEHHS ¢ OTPAHMICHHSMH U
Ha YCIOBHAX, NPEAYCMOTPEHHEIX 3aKCHOAATEILCTBOM Poccuiickoit Demepanyu, B TOM 9HCIE
Tonoxennem barka Poccuu ot 01.03.2017 r. Ne580-I1 1 u3MeHEHUAME K HEMY.
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CocTaB H CTPYKTYpa aKTHEOR, B KOTOPBIE YHPABISIOMMMH KOMIAHUAMYE MOTYT OBITE
Pa3MELIEHB] CPEJICTBA IEHCHOHHBIX PE3EPROB

MaxcumanbLuas Nonst
AKTHBA B
HHBECTHUHORHOM
noprdete
Bujg akTusa yIpasasionmeii

KOMILAHMH

AO YK «POI-Kamaram
(Xr)

1. TocynapcTeennslie uennsie Oymaru Poccriickoit enepaunn 100%

2. I'ocynapcrpenssie ueHHBIE OyMaru cyOnexros Poccuiicko
Denepanyn *

3. Myuununansueie obupraiun * 40%
4. OO6nuraHy pPOCCHHCKHX SMHTEHTOB (38 MCKIIOYEHHEM
AKTHMBOB, YKa3aHHBIX B 1.1, 1.2, 1.3 u ofnuranuii ¢ HIoTeYHbIM 80%
ITOKPEITHEM )

40%

5. AKUHH POCCHICKHUX 3MHTEHTOR 30%

0. HHBeCTHIHOHHEIE nau POCCHHCKHX MaeBbIX
HHBECTHLIHOHHBIX (DOHJIOB

7. Jenexurie cpeictBa B pytuiAX Ha cdYeTax B KPEIHTHBIX
opranusanpsax **

8. Briannl (Ieno3uTsl) B pyOlIsx B KPEAUTHBIX OPraHH3alMsiX
e ‘

10%

15%

10%

9. HeHexHLIE CpPelCTBAa B HHOCTPAHHON BATIOTE HA CUETAX B
KPEAUTHEIX Oprafu3arusy **

10. Bromajer (JIEMO3UTH) B HHOCTPAHHOH BANIOTE B KPEIHTHBIX 10%
0

opraumsanusx **

11. [JparoueHHsie METa/UILI HAa CUETaX W BO BKIAJaxX B

KPEeAMTHEIX OpraHuzaguax **
* - _CIouMOCH QaribX @KMNGOS 6 cyMMe Me gordicua npesuittams 40% crmouMeciy uneecmutionioce nopmiens
VAPAGASIOWEH KOMRAHIU,

*i cntouMocmb OaHHDIX AKMUG0E 8 CYMAME He JorjcHa npeseliiants 25% crmoumociy MRGECIMULNONI020 Hopauhens
YUpOAGRAIOWET koMuanuy (rpy nepedade wiy noanoM_eosspame uMyiyecmeda Q0as cpedcme. ¢ pyomax Mg Cuemax &
Kpedumublx Opeanusauusx MoJNCen Ccocmagiame do 100%,).

- 8 Coemage aKIMUGOE, YRAIaHHBIX 8 cmporax | - 4 mabauiet yvaumbigaionica Markce axmugsl, oNCuoaesbie X ROAVYEHIO N0
gilopoi yacmu 0o2080pa peno i (Lau) nodrescatyue nepedave RO simopoli yacmu 002080p8 Peng.

- CHIGUAMOCING OBAUZEUT KPeOUIMHELY, OP2aiU3CHI, ariill KpeOUMHLLX OD2anu3auuli,_pasmen Baikogcrux Jenoswnoeg (8 mom

YUCAE ¢ UHOCHIPAHHON BEIIONIE) 6 COBOKYRHOCIIL e Qorcna npesbiams 30 % cmoumMociy UHEeCHIULLONII0Z0 HopHidhens

vapaeaaouell kounainun. B cocmase axmusos, nodnad@ionix Hod 02paHUNEHIE HOCINOMNe20 NOONVIIIG, YUUILGHIomes

denechsie cpedcmaa na Aailko8CKIX CUemaX (6 MOoM YUCAe 8 UHOCIPAINION famonte} U NG CHEUaRbIslX BpoKepeKix CHemax,

4 MaKace Opazouenible MeIAING! Mo CHenaX U 80 GKANOAX 8 KDCOUNIHBIX OP20HUZAUUIL,

- MAKCUMARLHAA QQAA_8 UNgecHinotiom nopudhens houda yennnix Symaz o0Hozo opuduveckozo auua (00020 cybuerng
Poceudickoti pedepayuy, 00RO20 MYHHLNNGABHO20 QODAZ0GANWT) WIH 2DVRHEBL CEAIAHNBIX JOPUOHYECKUX Y He OONNCHA
apegorrams 10 npoyennos ungecmuuuomnozo nopmdhens chonda, 3a uckmoueHuer 200v0apciieeibix Yerinlx 8yaas
Poccuiickoti @edeparin.

15%

10%

YKazanHele IHMHTBI PAcrpOCTPAaHAIOTCA TAKkKe H Ha OONWIauMH, HOMMHHPOBAHHLIE B
WHOCTPAHHON BANIOTE (B CIlyJae HANHYKA) B paAMKaX OrpanHueHHi HA CTPYKTYpY nopTdens 1P coracHo
BBILEIIPHBEIEHHOH TaOTHIIEL.

Ilepeuncrnennsie BEIIE AKTHEE! MOI'YT COCTABIATE MEHCHOHHBIE PE3EPBHE ¢ OIPAHHYEHHMAMH H Ha
YCIOBHAX, NPEAYCMOTPEHHEIX 3aKOHOJATENLCTBOM Poccuiickoi Pepepanuu, B TOM HHCIE YKAa3aHHeM
banka Poceun ot 05.12.2019 r. Ne5343-Y 1 H3MEHEHUSIME K HEMY.
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> TIopsiXOK HpHBENEHHS CTPYKTYPHI AKTHBOE K (EJIEBOI CTPYKTYpPE AKTHROB

Hsmenenne CTpyKTYpPBI AKTHBOB MOJKET IIPEIYCMATPHBATD'

- YAYYIIEHHE KadecTBa KPEAMTHOrO HOPTQEens, BKIOYas 3aMEHY HEIHKBHAHBIX AKTHBOB
TAKBHIHBIMY;

- IPUBEJCHHE CTPYKTYPBI AKTHBOB 10 CPOYHOCTH B COOTBETCTBHE CO CPOKaMH OD0A3ATCILCTE,
00eCcIIeuHBaIOIICE HX HCIIONHEHHUE,;

- COKpallleHHe PacXo/loB, B TOM uucie Ha obcayxupanue MoHAa, H pacXoJIOB Ha ero YIIpaBieHue;

- HPOA@Xy AKTHBOB, HE INPHHOCANIMX JOXO0Ja, & TAKXKE AKTHBOB, [POJAXKA KOTOPLIX He Oyaer
NIPENATCTBORATE BHITOIHEHHIO 00s3aTenneTs PoHya;

- HHEIE MEpB1, HATIPABACHHEIC Ha H3MEHCHHE CTPYKTYPEI AKTHBOB,

» Orpanndenust Ha RAPHHAMAeMbIe (OHIOM  CYUIECTBENILIE PHCKH, CBA3aUNbLIE ¢
npuodperenHeM aKTHBORB

Mndopmauns o CYMIECTBEHHHIX PHCKaX, CBA3AHHBIX ¢ OCYIICCTBICHHEM OlEpauHii Ha pBIHKE
UEHHBIX OyMmar npu3paHa TPenyNpeanTh O BO3MOXKHBIX IMOTEPSX MPH OCYIIECTBIEHHH ONEpanuii Ha
yKasanHOM PBIHKE, OJIHAKO HE packpbiBacT HHQopmMaluu 000 BCEX pHCKAX BCICHCTBHE pazHooOpazus
CUTyalMH, BO3BHMKAIOMIMX Ha pbiHke oeHusrk Oymar. Orpamnvenns Ha npuHumaemsie QOHAOM
CYWIECTBEHHBIE PHCKH pEerfiaMeHTHPYIOTCA BHYTPCHHHME JIOKyMeHTamMH <QDOHJA IO  YIIPABICHUIO
PHACKAMH.

B naubonee of0meM BHAC NOHATHEC PHCKA CBS3AHO C BO3MOKHOCTBIO IOJOXKHUTEILHOTO HITH
OTPHUATENLHOTO OTKJIOHEHHS PEe3ylbTaTa JEATCIBHOCTH OT OXKUJAAeMBIX WIIH TUIAHOBBIX 3HAUEHUH, T.e,
PHCK XApaKTEPH3YET HEOTIPEJEIIEHHOCTh MONYYEHHs MKUIAEMOro (PHHAHCOBOrO PEe3yAbTATA 110 HTOraM
HHBECTULHOHHOM AEATENEHOCTH.

ITpu ocymecTBICHHUH OIepanyii WHBECTHPOBAHHWIO CPEACTB NCHCHOHHBIX HAKOIUICHWH W (WiM)
PasMENIEHHIO CPEJICTB IIEHCHOHHBIX PE3CPROB BLIACTAIOTCH CICAYIOIINE OCHOBHLIC BHIBI H KIACCHI
PHCKOB!

1) KpenuTHBIR pHCK:

— PrcK, cBA3aHHLIA ¢ pasMEIleHHEM CPeacTB B OaHKORCKHE NENO3HTH (BKIFAJBI) M PACHETAMHU.
bankorckas crcrema B PoccHu pa3BHTa HEZOCTATOYHO MO CPABHEHMIO C MEXCAYHAPOAHBIMH (HHAHCOBO-
PAaCUYETHEIMH HHCTHTYTAMH, B CBS3H C YEM CYILECTBYCT PHUCK 3aJEPIKKH TUIaTeXKeH NpH MepeBoe CpeicTs
BHYTPH CTPaHBl, PHCK HEBO3BpaTa DAHKOM CYMMBI BKJIAJA W/MIIK TIPOLIEHTOB 110 HeMy. JIas MMHHMH3AIINH
JTAHHOTO PUCKA, IIPH HHBECTHPOBAHHH IIEHCHOHHEIX HAKOIIIEHHH M pa3MeNIeHHH [TEHCHOHHEIX PE3CPROB B
OAHKOBCKHE HENO3WTHl (BKIAJBI) HCIONB3YIOTCS TONLKO GAHKH, BXOMAINHE B CHCTEMY CTPAXOBAHHA
DAHKOBCKHX BKIAI0B.

— Puck gedorrra sMuTeHTA.

HpH HMHBECTHPOBAHWM CPEACTB B TOCYAAPCTBCHHLIC, MYHHIMANANBHBIE ¥ KOPIOPATHBHEBIE OOIHIalHH
CYINECTBYET PHCK Ae(oNTa DMHTEHTA NO cBouM obssarenseream. OTKasz rocyaaperda 0T OGCIYKHBAHMSL
CBOMX JIONIOBBIX 00A3aTENLCTB CIYYACTCH KpaliHe Pejiko ¥ CBA3aH ¢ 0OCTOSTENLCTBAMH HENpeoIonuMOn
cunsl. Jedont mo MyHHUMIANEHEIM U KOPIIOPATHBHBIM OOIMraIuaM BO3MOXEH HE TONBKO B CTPaHax ¢
HECTAOHIBLHOH SKOHOMMKOMH, HO TAIOKE H B 3KOHOMHYECKH PA3BHUTLIX rocynapersax. Jis yMeHbIIeHus pucka
ae(onTa IpHoOpeTaroTCA IIEHHBIE OYMAaru CaMbIX HaZEXKHLIX 3MHTEHTOB.

— Puck OamkpoTcTBa SMHTEHTa, KOTOPBIH 3AKIIOUAETCS B BO3MOIKHOCTH BO3HMKHOBEHMS CHTYALHH
HEIUTATEKeCIOCOONOCTH IMUTEHTA IEHHOH OYMar, 4To MOXKET TIPUBECTH K PE3KOMY NaJCHHIO €€ HEHEI
(BILIOTDL 10 TMONHOH MOTEPH JUKBHHOCTH B CAYYae ¢ aKIHAMH) MM HEBOSMOKHOCTRIO €€ NMoralieHHs (B
Cilydae ¢ DOJTOBBIMHM [IEHHBIMH OyMaramu).

2) PEIHOYHBIH PHCK.

Moxer NpoABAATBCA B HEOXKHMIAHHOM M3MEHEHMH UEH HA KOPIIOPATHBHEIE, TI'OCYJAPCTBEHHBIE,
cyOdenepanpHbie ¥ MyHHUMIIANGHBIE LEHHBIE OyMar, 9TO MOXKET IOBIEeYsh 3a co0oll CHMKEHHE
CTOMMOCTH MHBECTHLIMHA H, KK C/IEICTBHE, CHIDKEHHE HOXOLHOCTH MIIH JJAKe NPAMbIE YOBITKH.

3) PuCK pEIHOYHOM JIMKBUXHOCTH aKTHBOB (PUCK ITOTEPH JIMKBHIHOCTH),

Cas3aH ¢ BO3MOXKHOCTBIO [I0TEPh IIPH [PORANKE LEHHEIX BYMAT B CBI3H C H3MEHEHHEM OLEHKH Y9aCTHHKAMH
PBIHKA X HHBECTHHMKOHHBIX KaUeCTB. JaHHDLIH PHCK MOMKET IIPOSIBUTECS, B YACTHOCTH, TIPH HEOOXOMUMOCTH
OBICTPOro BLIBOA HHBECTHPOBAHHBIX CPEICTB C PLIHKA LEHHBIX OyMmar (HarpumMep, NpH IHKBHAZLHH
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KJIHEHTOM NOPTGeNst HeHHEIX Dymar).

4) PHCK KOHIEHTPAIHHL.

Hannpi# puck 00yCIOBIEH BO3MOMXKHBIM BOSHHKHOBEHHEM YOLITKOB, CBA3AHHLIX ¢ KOHUEHTPAIMEH 9acTH
CPEACTB IEHCHOHHBIX HAKOIUIEHMH MNH 4YacTH CPEICTB IIEHCHOHHBIX PE3EPBOB B AKTHBAX,
XAPAKTEPU3YIOIINXCS HAMHYHEM OJHOPOLHBIX PUCK-(AKTOPOR.

5) OnepaliMOHHKBIH PHCK

- Pucku, cBA3aHHBIE C HCIIOIB3OBAHUCM BJICKTPOHHBIX M HHTEPHET-TEXHOIOTHHA

HaHHblE PHCKM XapaKTePH3YIOTCH BOIMOMKHOCTBI) BO3HMKHOBEHMS HApPYUIEHHH B HOPMANLHOM
(pyHKIHOHHpPOBANMHE CHCTEM OOECHCUEHHS TOPFOB M KAHANOR CBS3H (HewcripapHocTH ¥ cbou B pafore
060OpyNOBaHK, IPOrPAMMHOr0 obecneyeHus, 3HeprocHaliKe s | T.11.).

-1IpaBoBLIE M HOPMATHBHELE PHCKH.

Ilpasosas cucrema B Poccuiickoii Menepanuy passuTa HEJOCTATOYHO, 3aKOHOAATENLCTBO, NPH3BAHIOE
ODECIEYHTE OXPaHy YacTHOH M HHTEJUICKTYAILHOH COOCTBEHHOCTH, BO MHOIOM HAXOOHTCA B CTAZHH
paspaboTKu. B CBA3M € 9THM, HE HCKINOYEH PHCK [IPOTHBOPEYUBOTO HIM IPOH3BOILHOIO TOMKOBAHHSA K
IIPHMEHEHHS 3aKOHOB M MPABWI, PErYIHPYIONHX HHBeCTHIMA B OOBEKTH JOBEPUTENBHOTO YIPABICHHS.
CyINECTBYET TAKOKE OMACHOCTH KOJUIM3HH MECTHBIX, PETMOHAABLHBIX H (PeepallbHBIX 3aKOHONATENBHBIX
HopM. CoxpaHAeTCS PHCK HEMOJNyYeHHs HHBECTOPAaMH peallbHOM KOMIEHcalHMH B cygax Poccuilckoi
®enepallii B CBA3H C HAPYILICHHEM 3aKOHONATENECTBA WIIH IPH HMYILECTBEHHOM CIiope.

6) PentyTauHoHHBIH pHCK

COBOKYIHOCTE PHCKOB, KOTOPBIM IOABepskeH Openi w Jenosas penyrauus (PoHI4 KK HAHEKHOIO
WHCTHTYTd, CBOEBPEMEHHO M B II0JHOM 00beMe HCHONHAKOIIEr0 CBOH 00s3aTeNBbCTBA Iepen
KOHTpareHTaMH, BKIAAUMKAMH, YHaCTHHKAME, aKI[HOHEPAMH, COTPYAHHKAMH U o6uecTBOM. JJaHHbIH THIt
PHCKA XapaKTepH3YETCs B IIEPBYIO OYEPEh HEMATEPHANBLHBIMH ITOTEPsIMU JoBepHs K Openny Pouaa, uro
B CPCOHECPOUHOH IEPCIIEKTHBE MOMKET IPHBECTH K COKPALICHHIO KIHEHTCKONW 0a3bl, IMOBBIMICHHIO
TEKYUYECTH COTPYIHHKOB, YXYHILIEHHIO YCIOBHH palboTH ¢ KOHTPAreHTaMH, [IOBLIIUCHHLIM BHHMAaHHEM U
JIOTIONMHHUTENLHEIMH IIPOBEPKAMH CO CTOPOHBI PETYIATOPOB M B HTOTE CHIKEHHIO CTOMMOCTH OH3HECa.

7) AKTYapHBIH pUCK

HenpensuaeHHble B paMKaX aKTyapHBIX MOZeETNeH OLCHKH H3MEHEHHs JeMOrpadHueckux roKasaTesei,
BIMAIOHIMX Ha BOSHHKIINE H BOSHHKAIOME B Oyilymem odssarenncrsa Qonia.

» Ilopsnox yerpanenusi Hapymienail ua orpanuyenus

VYrupapnaronuil 1o coOCTBEHHOMY YCMOTPEHMIO ONPENEIISeT, KAKOH CI0oco0 YIpaBIeHus aKTHBaMK
apygerca, B paMmax HupecTHrMOHHOR jAexnapaiud M JIMMHTHOH BEIOMOCTH, HAMIYUILIHM IS
Vupeauresas yUpaBlieHHsA. YupeAuTeNb YIPABICHHS I[IPEICTABIICT YTpapisiomeMmy JIHMHTHYIO
BEIOMOCTE B OJICKTPOHHOM BHIE 110 CHCTEME 3JIGKTPOHHOrO JOKyMeHTooOopoTa. VYmpapisioinas
KOMITaHHS TIPHBOAHUT COCTAB M CIPYKTYPY AaKTHBOB IO JloroBopy HOBEPHTENHHOTO YHOPABICHHST B
COOTBETCTBHE ¢ JIAMUTHOH BeAOMOCTBIO B CpPOK He IoszfgHee | (OHHOro) mecsna, eciu WHOH CPOK He
coriacosan Croponamu. B TeueHHe 3TOro cpoka, HEOOXOIMMOIO Ul [PUBENEHHS CTPYKTYPHI MM
COCTaBa MOPTQEns B COOTBETCTBHE TPeCOBAHMAMH HACTOALIETO IIYHKTA, HECOOTBETCTBHI He OyIyT
SBIATHCS HAPYIICHHEM HHBECTHIMOHHOHN AeKIapali. YIpaBisiomas KoMmrranus obs3aHa peain3osarh
aKTMBBI, KOTOPLIC HE BIIIOYEHB! B JIHMHTHYIO BEHOMOCTh, B TEUCHWME YKA3aHHOIO CPOKA, C JATHI
MTONYUEHNUS HOBOI peflakuun JIMMHTHOH BEIOMOCTH.

He cumraercs Hapymensem Joropopa HOBEpHTENBHOTO yipapieHus (B Teuenue 1 (opHoro)
MECSA) K&KABIA pa3 TpH BBIABICHUN TAKOr0 OTKIIOHEHHS) OTKIOHEHHE COCTAaBa M CTPYKTYPEI AKTHBOB,
BO3HUKLIEE B PE3YIILTATE!

- KaskJI0¥ mocnenyrome nepegaun uMymiecTsa PoHAoM MK IPYroi yIpaBIsiomel KoMmaneH

Donpa;
- NOJIYUCHUA OCHEKHBIX CPEJCTB B PE3YNHTATE NMOTAIEHUS LIEHHEIX ByMar H/iiiH BRIIIATE] JOX0L0B
110 11eHHBIM OyMaraM, BO3BPaTa CYMMBI JCIIOZHTHOIO BKIA/JA H/HITH BEITUIATEE NPOLEHTOB;

- BBIBOJA HMYIICCTBA U3 JIOBEPUTENBHOTO YIIPABICHUS 10 pacriopsprernnio Mouja;

- IEPEAAYH HIIH MIOJHOI'O BO3BpaTa UMYILIECTEA;

- BBIKYIIA HEHHBIX OyMar SMUTEHTOM MK WX NOTAlIEHHS;
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~ H3MCHEHH A PRIHOYHOMN CTOHMOCTH aKTHBOR;,
- BHECCHIUT H3MCHEHNH B MIHBECTHIIHOHHYIO JEKIIAPALIHIO;
- BHECEHH H3MEHEHHH B JIMMUTHYIO BENMOMOCTE.

Ilpn nepenaye akTHBOB B YUPABIEHHE, a TAKKe B CIy4ae BEIBOIA YACTH AKTHBOB M3 YIPABICHUSA
MO  [OTOBOPY  JOBEPHTENBHOIO  YIPABIEHMs  YIpaBidlilas KOMIAHHA JOIDKHA  TIPHBECTH
MHBECTHUHOHHBLIA 10pTdhens ynpapadlomel KOMIAHHH B COOTBETCTBHE C  BBIICYKA3AHHLIMH
TpeGoBaHuAME B TeuyeHHe | (OJHOrO) MecAra ¢ MOMEHTA HW3MEHEHHS CTPYKTYPH! HHRECTHIHOHHOTO
NOpTHEN, B Pe3yAbTaTe KOTOPOrO €T0 CTPYKTYPA MEePEecTala COOTBETCTBOBATL TPEBOBAHUIM HACTOSILEr0
IYHKTA. B Teuyenue 3T0ro cpoxa, HEOOXOAUMOTO YIS IIPUBEACHHS CTPYKTYPEL HOPTQENsS B COOTBETCTBHE
TpeOOBAHMAM K CTPYKTYPE aKTHBOB, HECOOTBETCTBHE CTPYKTYPEI MOpTQens TpeBOBaHHAM HACTOALIErO
IIYHKTa He DYIET ABNAThCA HAPYLIeHHEeM HBeCTHIMORHON HEKIApaLIHH.

B cnyqae HecooTBeTcTBHA TpeboBaHMIl K COCTABY AKTHBOB H3-33 PEOPraHM3AlHN 3MHTEHTOB
UEHHBIX Oymar, H3MEHEeHHMA HOMHHATBPHOH CTOMMOCTH axkuuil WM H3MEHEHHS NpaBR MO AKLHAM
AKIHOHEPHLIX 00mMecTB, ApOOACHHS MIH KOHCONHIAUWH AKUHH AKIHOHEPHHIX OOINECTB, HeNHCTHHTA
UeHHBX Oymar, UCKIIOUEHHS UEHHBIX OyMar M3 CIIHCKA USHHBIX OYMAr, JOMYWEHHBIX K TOpraM y
OpraHu3aTopa TOPIOB/IH Ha PHIHKE HEHHBIX OyMar, H3MEHEHHS PEHTHHIa HeHHBIX OyMar inbo H3MeHeHus
3AKOHOMATENBCTBA, YCTAHABIMBAIOIIErO TPeOOBAaHMA K aKTHBAM, YUPAaBIAIOMAs KOMMAaHHS obs3ana
YCTPAHHTDL YKA3aHHOE HECOOTBETCTBHE B TEUEHHE 6 (LUIECTH) MECSIIER ¢ NaThl €r0 BOSHHKHOBEHHS,

B cnywae sHecooTBeTcTBHA TpeboBanmii K MAKCHMATLHON JONE ONPEASIEHHOrO KIACCAa AKTHBOB B
CTPYKType WHBECTHIIHOHHOTO TIOPT(ENA B Pe3ylbTarTe YMEILUUIEHHBIX JeHcTBHI Ymopapisomwei
KOMIIAHMH OH4 00f3aHAa YCTPaHUTE 3TO HecooTBercrBre B Teuenme 30 (TpuamaTs) Mued ¢ HaThl
BOSHUKHOBEHH YKA3aHHOTO HECOOTBETCTBMSL.

B cioyyae HECOOTBETCTBHA IO HHBIM [IPHUMHAM, HE 3aBHCAINHMM OT AeHCTBHI Yupenuress
YIPABNECHHA U YIpaBAAtOmIell KOMIAHWH, a TAaKKe B PE3yNbTaTe PealiH3alHH IIPaB, 3aKPEIUIEHHBIX
UeHHRIMH OyMaraMu (3a HCKIIIOUGHMEM IIONYYEeHMS NOX0Jd M WHBIX BBIUIAT 110 LEHHEIM Oymaram),
VYipapAgomag KOMIaH s 00513aHa YCTPAHHTE TAKOS HECOOTBETCTBIE B TeUEHHE 3 (TpeX) MECSIEs ¢ JaTh
BO3HHKHOBEHHA YKa3aHHOTO HECOQTRETCTRIIS. '

B chnywae mapymenus BHYTpeHHHX orpaHuueHui (oHIA Ha YPOBEHb IPHHHMAEMEBIX DHCKOB
NPOU3BOANTCA OIIEPATHBHAS MUHUMH3ANNA PHCKOB 0 IIPHEMIIEMOT0 YPOBHSL.

Yupasnsomas KomriaHus o0s3aHa Bo3MecTHTE QoHOy yuiepd B clydae IPHHEATHA BaHKOM
Poceru pelenns o BOCIOIHEHHH YUpeIuTeNneM YIPABIEHHA CPEACTB NEHCHONNBIX HAKOILISHIH W (11K)
CPEJICTB MEHCHOHHLIX PC3CPBOB B CBA3M ¢ COBEPINEHHEM YTIPaBILIONel KOMIAHHEH CAeH0K C aKTHBAMH
HE Ha HAaMIYHYIIMX AOCTYIHEIX YCHOBHUAX Ha MOMEHT 3aKIIOUEHHS COOTBETCTBYIOUIHX CHENOK, B TOM
YHCIC NPUBOJAILINX K OTKIIOHEHHIO OT YCTAHOBIEHHBIM COCTABY H CTPYKTYPHl aKTHBOB H COBEPUICHMS
CIENOK, IPOH3BEICHHBIX I KOPPEKTHPOBKH COCTABA H CTPYKTYPH AKTHBOB.
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