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TeKYLLlEﬁ CTOMMOCTH aKTUBOB M CTOMMOCTW YHNCTbIX aKTMBOB, COCTaBNAKWMX NEeHCMOHHLIE

HakKonneHu4d,

CTOMMOCTHM aKTMBOB, COCTaBAAKRLWMNX NMeHCUOHHbIE pe3epBhl,

" COBOKynHOﬁ CTOUMMOCTU NEHCUOHHbLIX PEe3epBOB
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1.1.

1.2.

1.3.

1.4,

1.5,

1. Obwme nonomeHus.

Hacrtoswue [lpaBwuia cocTasfleHbl B COOTBETCTEMM C YxasanueMm banka Poccum ot
31.10.2018 N2 4954-Y «0O nopgagxe pac4yera Tekyllell CTOMMOCTM aKTWBOB W CTOUMOCTH
HUCTBIX aKTYMBOB, COCTABJIAIUINX MEHCHMOHHBLIE HAKOMAeHKnsA, NopagKe W CPOKax pacyera
CTOMMOCTW aKTUBOB, COCTaBMAIOWMX MEHCHUOHHBIE pe3epBkl, M COBOKYNHOR CTOMMOCTU
MEHCHOHHBLIX PE3EPBOB HeroCcygapCTBeHHORo NEeHCHOHHOTO doHpa» (ganee - YKazaHue).
Hactoswme TMNpasuia onpejenaoT NopAaaAOK pacdeTta (fanee COBMecTHo nubo Kawabli B
oThencHocTW - FlokazaTenu)

e TEKYLIEH CTOMMOCTM aKTUBOB, BeNWUMHLI 0053aTENbCTE W CTOUMMOCTH YUCTBIX
AKTUBOB, COCTaBASOWMX MNEHCUOHHbIE HAKOMUIgHWR  HEeroCyLapCTBEHHOIO
MescMoHHoro QoHaa {panee - HAO®), B TOM 4uC/ie HaxoAflMecs B
AOBepUTebHOM  YApaBneHWr o0 KaxAoMy  [AOroBopy  ACBEpPUTENBHOIO
ynpasneHus cpeacTBaMU NEHCUOHHBLIX HAKONAEHWA,

e CTOMMOCTW aKTWMBOB, BefKW4MHbl 0D0S3aTeNnkCTB, COCTaBAAKWMX CpeacTBa
NEHCHOHHBIX pezepsoB HII®, 8 ToM 4ucie Mo AOroBopaM HErocyaapcTBEHHOro
NeHCUOHHOFD ObBecriedeHns 1 AOroEopaM AOAFOCPOYHBLIX chepexeHuni, B TOM{.V
Yucne HaxoAsHuMxcs B JOBEpPUTeNbHOM YNpaBfeHWMK Mo KawkaoMy [OrosBopy
AOBEPUTENBLHOMC YIPasNeHnsa CpeacTsaMu NeHCUOHHBIX Pe3EpBOB, ¥ COBOKYMHON
CTOMMOCTW NEeHCUMOHHBIX pesepsos HI@

B HacTtoawmx [lpaBuiax He OTPaxXawTca [OfAIOKEeHUR, KOTopble O04HO3HAYHO

NpeycMoTReHbl B YKazaHuu.

HM®, ynpasnsowue KoMnaHu, 3aKkKN0UMBLLKE NOr080PEI AOBEPUTENLHOTO YIPaBAeHUs

c HM®, paccuMThIBRIOT TEKYLIYIO CTOMMOCTL aKTMBOB M CTOMMOCTb YWMCTHIX AKTUBOB,

HaxoAAWNXCs B AOBEPUTENEHOM YNpasneH it No A0T0B0PY AOBEPUTEbHOIO YNpaBAerus

CpeAcTBaMu MEeHCMOHHbLIX HaKonAeHu#, CTOMMOCTL aKTUBOB, B KOTODLIE pa3MeLldeHbl

CpencTsa MNEeHCUCHHLIX Pe3epBOB, B COOTBETCTBMW ¢ YKazaHueM, YYeTHOW MOAWUTWUKON

HM®, HacToawmmMu lNpaeunamy, PernameHTom AC <<CHEL!,MaJ1M3I/[pOBa.HHbIl71 AenosnTapuii

«MHOWMHWUTYM» (panee - cneumanu3mMpoBaHHbIA deno3uTapui) no OCVLLI,ECTBJ'IEHM}O{"
KOHTPO/IS 32 AGATENbHOCTLIO MO WHBECTMPOBAHUIC CPEACTB MEHCMOHHBIX HAKOMNeHWd Ha
OCHOBaHMK fAoroeopos 06 0OKasaHuKM yCayr Cneunann3MpoBaHHOTO AEno3vTapus

HerocydapcrBeHHomMy NEHCUOHHOMY doHay " YNpasAsiowmnm KOMOAHWAM,

OCYLLECTBNSIOWMM AOBEepPUTENbHOE YNPaBNeHWe CPeACcTBaMM MEeHCHMOHHbIX HaKonneHwui

nmo  AOFOBOPY C  HEroCyAapCTBEHHbIM  MEHCWOHHbLIM  hoHAOM,  PernameHTom

cneunansMposaHHoro Jenosurtapus MHBECTULMOHHEIX doHaos, naesbiX

MHBRCTHUHMOHHBIX chorgos u HEroCY4apCTBEHHbIX MEHCUOHHbLIX doHpos,

onybAWMKOBaHHLIMW B OTKPLITOM AOCTYMe Ha caliTe Crneuualn3vpoBaHHOIo AernosnTapus

http://specdep.ru/ (nanee — PernameHThi).

Pacuer TlokasaTeneil, npenycMOTPEHHLIX YKa3aHWEeM, OCYWEeCTBAASTCA B Mopsagke wu

CPOKK, YCTaHOBJ/EHHbLIE COOTBRTCTBYIOWMM PernamedHTom. B Chiydae eCnwu YKazaxrnem
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npesycMmoTpedbl  Gonee  paHHME CPOKKM  ocywecTeAeHrsa pacyéta llokaszatenei B
CpaBHEMMHW C COOTBETCTBYKLWMWM PernamMeHTOM, WCMNOMB3YIOTCA CPOKWM, YCTaHOBAEHHbIe
YKaszaHuem,

1.6,  ¥YperynuMpoBaHue  pazdornackii mMexay  HN®,  ynpaenswowei KoMnaHuein  u
CNeunannsmMpoBaHHbiM - Aeno3nTapyveM npyv  pacuyéte CTOMMOCTH  YWCThIX aKTMBOB
APOU3BOANTCA B NOPASKE, YCTAaHOBAEHHOM COOTBETCTBYHOLLEKM PernameHTOM.

1.7. PacyeT CTOMMOCTM YUCTEIX aKTWMBOB MNPOW3BOAMTCH MO COCTOAHMIO HA Kax bl pabouni
OeHb, KaxAabiil AeHb, B KOTOPOM COBEPLAnUch OnepauMn C akTMBamu, COCTaBAAKWNMM
NEHCUNOHHBIE HaKOM/I@HMA WAKM MeHCMOHHbLIe pe3epsbki, eCnv Tawkol AeHb He ABNSeTcs
padoyuM, W Ha nocnegHWit KaseHpapHell gedb Mecsua, eclin OH NPUXCAUTCA Ha
Hepabounii AeHk, He no3fHee pabouero AHA, CNeAYOWero 3a AaToW, NO COCTOSIHWIO Ha
KOTOPYIO OCYLULECTBIAACSTCA pac4yHeT CTOMMOCT YMCThEX aKTUBOB.

PacueT [lokasaTeneil npou3BoAMTCS NO COCTOSIHMIC Ha 23:59:59 MoCKOBCKOFo BpeMeHy
LaTbl, 38 KOTOPYIO PACCHUTBIBAINTCA TloKazaTenu.
1.8, CToumMocTs aKkTMBOB M 0683aTeNbCTB, BbipaXkemMHad B WHMOCTRAHHOM BailloTe MO4feXuT

nepecyery s pybau no cduunansHoMy Kypcy, ycTaHosrAeHHoMy BaHkom Poconu Ha pgaTy

e,

pacyeTa [lokasatenei.

B cnyyae ecnw BaHkoM PoccvM He yCTaHOBNEH KYPC WHOCTPAHHOM 8afiOThl, B KOTOPOR
BblpaeHa CTOMMOCTb aKTWBOB {0BA3aTenbCTB), K pybio, TO MCNONL3YETCA COOTHOLEHKE
MeX(Ay KypCcoM WHOCTPaHHOW BasmoTsl W pyGnemM, onpeaenseMOe Ha OCHOBE Kypca ITMX
BaJjilOT MO OTHOWEHWI K amepuKkaHckomy gosnapy (USD) (kpocc-Kypc WHOCTDaHHOM

Ba/lOThl, ONpeAefieHHOW Yepes amepMKaHckuid gonnap (USD)).

2. KpuTepun NpMEHaHMA aKTHBOB K obAzaTeNnbLCTE.

2.1. TIpuaHaHue axkTuBoB W o0643aTenbCTs (B 4YacTW o06A33TENbCTE, MPEeAYyCMOTPEeHHbIX
YKasaHueM) nNpousBoauTCA B NOPAAKe, YCTAHOBJIEHHOM YyueTHoi nonutukol HO®, ¢
YUETOM  OCOBEHHOCTEeH, nNpeayCMOTPEeHHBIX  HacTosdiwMu  [lpaBwAaMmu, 4710 B

( COBOKYMHOCTHM COOTBETCTBYET KPUTEPWMAM MAPW3HAHMS aKTWMBOB W 06A3aTeNbLCTE,

v npegycmotpennbix OTpacnessiMM cTaHZapTaMu OyXranTepckoro yqeTa HeKpeRMTHbIX
PUHAHCOBLIX opraHusauwnii (ganee - QOCBY HOO) v MexayHapoAHbIMK CTaHaapTaMu
PUHAHCOBOW OTYETHOCTU, BBELEHHBLIMK B fAeicTBuMe Ha TeppuTopMM Poccuiickoi
Gegepaynn  (ganee - MCOO). Kputepuu NpU3HAHWA OTASALHLIX aKTWBOB U
06a3aTenbCTB YCTaHOBAEHb! B [TpunoxerHn NOL K Hacrosiwum Flpasunam.

2.2.  CroumocTb uUeHHbIX Bymar, noAyderHblXx No 1 dactu caenku PENO, He BkAwuaeTcs 8
pacyer CHA. CrommocTe uenHbiX Bymar, nepegadHbiXx no 1 4actw caenkm PEMNO 6e3
npekpawlexns aprsHaHnsg, BroYaeTca B pacdet CHA,

B pacuer CHA BrUiovaeTcH:
° B COCTaBe aKTMBOB (Ae0OWTOPCKOR 3agofMEHHOCTM) -  CTOMMOCTb AEHEXHBIX

CpefiCcTB, npejocrasneHHbiX no 1 yactm cgenku PEMNGC,
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e B COCTaee |<pe,u,14Topc1<ov"1 3a40JIHEeHHOCT - CTOMMOCTb AeHeXHbIX CpeacTs,

nonydveHdHbix no 1 vacrtn caenky PENO.

3. Metoakl onpegefieHlia CTOMMOCTH aKTHUBOR.

3.1, [pu nepsoHayaNnbHOM MPU3HAHWK axKTMBbl OLEHKWBATCA NO CRDaBeLiMBOM CTOMMOCTH.
CnpaBedAnNBON CTOMMOCTBID aKTMBA MNPW MAEPBOHAYaNLHOM NPU3HAHUKM, Kak NpaBuno,
ABNAGTCA CTOMMOCTL NpuobpeTeHns axkTusa (cApaseaAsnBas CTOMMOCTb MNEepefaHHoro
BO3MEINEHWE, CYMMa pa3MelleHHbIX JeHEeXHbIX CPefCTB, CKOPPeKTMPOBaHHAs B8 ciyuasx,
HpepgycmoTperHslx OCBY HBO).

Ecnu croumocTe npuobpeTeHus axkTiia He MoweT OblThb npu3Hada CrpaBeffinBoOM
CTOMMOCTBHO UeHHOW OGyMaru, To chrpasesnmspasl CTOMMOCTL TakoM UeHHOW Gymaru
onpefenseTcs B COOTBETCTBMKM C N.3.3.

3.2, [Nocne repBoHAaYanbLHOrO MPUMIHEHMA W 40 [pPeKpawleHrs  MpPU3HAHUS  aKTUBb
OLEHWBAIOTCR 10 aMoPTU3VMPOBAHHOW CTOMMOCTH AMEC MO CRpaBeANMEOR CTOUMMOCTHU B
3aBUCKMMOCTH OT MX KNaccupuraumm.

-
Knaccuhmraluma axkTMBOB OCYLWECTBRAGTCA B MOpsiAKe, NPefyCMOTPEHHOM yqemofﬁ‘;_
nonutuiko HMAPL B coorsercremmu ¢ OCBY HOC v MexayHapoAHblM  CTaHAapToM
duHarcosoi otueTHocTH (IFRS) 9 "®UHaHCOBLIE MHCTPYMEHTHI".

3.3. PacdeT cnpaBeAsiMBONA CTOMMOCTN akTUEoB (BennduH o6a3aTenbCTB) OCYLLECTBAARTCH Ha
ocHosaHuy MCOO (IFRS) 13 "OueHka cnpaBeanvBon cTouMocTi'.

MeTolbl pacyéTa cnpaBedfMBOA CTOMMOCTH aKTHMBOB W BenM4uH obA3aTeNnsCTB, B TOM
YUC/Ie ONucaHue UCTOUHMKOB AaHHbBIX A58 pacyéta CTOMMOCTM aKTUBOB {BeSIMYMHLI
obazarenLCTs), nopsgka MX Bbibopa, nopagkKa MpU3HasWs pPbIHKOBE aKTWEOB W
0683aT@NLCTE aKTUBHLIMY, KPUTEPUUM BbiBOpa crocobos 1 MoAerel OUSeHKK CTOMMOCTH B
3aBUCUMOCTH OT BM/IOB akKTUBOB ¥ 006A3aTEeNbCTB YPOBHU ONpeAeffAeMblX LieH TprBedeHsbl
B lNpunoxeHun N92 K HacTodAwumMm [Mpasunam.

pu onpepeneHwur cnpaBefnMBOi CTOMMOCTM AKTMBOB (BenYlkHbl 06A3aTENbCTB) B
OTCYTCTBMM WCXOAHBIX [AaHHBIX MNepBOro YPOBHA Ha AaTy pacyera cnpasennmso%(
CTOUMOCTU  MPUMEHSIOTCA  MCXOAHbIE  AaHHbie BTOPOrO0 WM TPETbero  YypoBHA,
npegaycmoTpeHHsie [MpunoxeHuem N? 2, Ha AaTty pacyeTa CnpaBeaiMBe# CTOMMOCTH
HE3aBUCUMO OT BEAUUMHEI M3MEHEHWS NCXOAHbBIX AaHHbBIX MO CPABHEHUIO C NpeabIAYLLKM
pacyeToM CRpaseqnnBoit CTOMMOCTM.

3.4. PacyeT CTOMMOCTU aKTUBOE (BENMUYWH 00A3aTEeNbCTB), 3a UCKITHUEHUEM OLIeHMBaeMbIX Mo
CrpaBefiMBoOi CTOMMOCTH, OCYLLECTBAAETCA Ha OCHOBaHUM MeXayHapoaHoro cTaHaapTa
rHaHcoBoK gTyeTHoCTH (IFRS) 9 "®WRaHCOBbIE MHCTPYMEHTHI".

MeToAbl y4yeta W OnNpedeneHWs CTOMMOCTM  akTueos (0DA3aTensCTB), MNOMKMO
OUEHWBAEMbBIX MO CrNPaBedAMBON CTOMMOCTM, YCTAHOBMAE@Hbl Y4YeTHOH nonutmioit HMO,
noaxodbi K oOnpefdenedHuio CTOMMOCTM OTARMbHbIX BuULOB aKktusoB (obs3aTenscis),

npusenedsl B [punoxeHun N? 3 Kk HacToawmmMm MpasunaM.
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3.5.

floaxofibl K POPMUPOBAHMIO ¥ ONpeneneHnio BelnYKHbE OLI@HOUHbIX PEe3epBOB nos
oXMaaeMsle KpeguTHeie yObITKM OTAENBHBIX BUAOB aKTMBOB, npuBeaeHst B {lpunoxerny
N? 6 K HacTosLmMM MpaBunam.

Mpwy ¢popMMpoBaHKK OLEHOYHOTC pe3epBa nof oKUAaeMble KpeAnTHble yBbiTkM no
QUHAHCOBOMY  aKTUBY, [(epeoueHKa Takoro OUEHOYHOrO pesepBa  npoBoAMTCS
HE3aBUCHMO OT OTKJACH@HKA CYMMbl OLEHOYHOrO pe3epsa, MCMoNL30BAHKHOW B pacuyeTe
CTOMMOCTM YWCTLIX AKTUBOB Ha MpPefwecTBYWYK [aTy ee pacyeTta, OT CYMMbl
OLEHOYHOMO pe3epBa Ha TEKYLWYK AaTy pacyera CTOMMOCTI YMCThIX 8KTHUBOB.

Cnocof y4veTa BROXKEHWH 8 akuMy (NaK) AOUEPHMX aKUMOHEepHbIX o6WecTB W Asn
BIIOMEHUIA B  akuuu (NaW) acCoUMMPOBaHHLIX aKHMOHEPHLIX O6WecTs (fnaeBbix
WHBECTULMOKHLIX POHACB)} YCTaHaBAWBaeTCd B YHETHON nonutuke HI® B COOTBETCTBUM
¢ MexpgyHapoaHbiM CcTaHaapToM duHaHcoso#i  otverHocrn {IAS) 27 7"OtgenbHas
(pMHAHCOBAA OTYETHOCTL".

CroumocTb akuky (Naes) AOYePHMX KMAM ECCOUKWPOBAHHBIX aKuWMoHepHbIX ofWecTs
{nMaeBbIX WMHBECTULIMOHHLIX (DOHAOE) OMpeaenseTcsa B 3aBMCMMOCTM OT cnocoba ydeTa

BAIOXEHWUN B TaKkue akuuu (nan), yCTasOBAEHHOr0 YUYETHOW NoNuTUKon HIM®,

4, fipyMeHeHMe OTHETOS OUSHILMKE BN onpeseneHKs cnpasegnMeoil cToOMMoOCTH,

4.1.

o

4.2.

CTOMMOCTbL aKTHBa OfMpelefifeTcsl Ha OCHOBAaHMK OTYETE OUEHLMKA npu OAHOBPEMEHHOM
COG04EHVN CNeayoluX YCIoBUiA:

s OUEHUIMK COOTBETCTBYET TpeboBaHUAM YKazaHus,;

e B QT4HEeTe CUEeHWMKa npefyCMoOTpPEHo, 470 OH CoCTaBneHd gnsa anpegeneHMa
CApPaBe/inBOM  CTOMMOCTM aKiMBa B COOTBETCTBMM C  MeXgyHapoaHblM
crasgaptToMm  duHaHcoBo  oTuétHocTM  (IFRS) 13 «OueHka crnipaBegnvBoil
CTOMMOCTHU», BBEAEHHLIM B AENCTBME Ha TepprTORpKK Poccuickolh Denepaun;

s N3 OTYeTa oLeHillkKa MOXHO YeTKo onpedenuTb CToMMOCTe obbexTa 623 yyeTta
Haj0roB, KOTOpbie YNNauyKMBalTCS B COOTBETCTBMM C  38KOHOAaTEeNbCTEOM
Poccnicko ®epgepaunn MO MHOCTPAHHOINO FOCYOapCTBa RpU NpuobSpeTeHnu K
peannsayuni yKasaHHbIX aKTWBOEB;

¢ [aTa OUEHKW CTOMMOCTHM AO/XHAa ObiTh He paHee LWeCcTH MecAueB [0 AaTki 1o
COCTOAHWIO Ha KOTOPYH PacCyMThiBASTCSH CTOMMOCTD YNCTEIX aKTHBOB.

McnonesoBaHue oTyeTa QOueHwyka obA3aTeNbHC MpW ONPeAeneHny CNpaBeannsoi
CTOMMOCTM HEABMKWMMOIro WMyLlecTBa, a TakXe [AONYCKaeTCa npw onpegeneHun
CRpaBeanBol CTOMMOCTM LeRHbIX GyMar, 4eBUTOPCKON 3af0NMEeHHOCTH, UHBIX aKTWUBOB
B TOM YMCAE B CNy4aax, Korfa CcHpaBefnyvsyld CTOMMOCThE HEBO3MOXHO LOCTOBEpHO
onpegentts No MeToankKaMm, WIACKEHHBbIM B HAaCTOALLKX Flpasvmax, apn oTCYTCTBHMK

HabnwiaeMbiXx AaHHBIX, IKCMEPTHLIX MPOrHO30B W WHLIM NpuyuHamM. OnpefengHue
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4.3.

5.1.
5.2

CripaBeAiMBOA CTOMMOCTM Ha OCHOBaHWUM OTYETA OUEHLUMKA WMEeT MpUMopuTeT rle'pe,q
UHBIMK CNOCOOEMM OLEHOK TPEeTharD YPOBHH.

Ans oueHKK MASHTHUHLEX aKTHBOB, MOXET UCMOMb30BaThCA OOWH OT4HeT oueHlWmnka HITD
U BCEMM VYNPaBNAKOWWUMN KOMITaHWAMKM, 3aKIHOYKMBLIMMKM AOrCBOPbE JI0BERUTENLHOIO

yepasinedns ¢ HO®,

5. JawounTelibHbIE N0 CHWS

Hacrodwme lMpasuna npumedsaoTes ¢ 01,01.2025 r,

MaMeHeHHUA W A0oNoNHeHWAa B HacToAwMe [paBwna BCTYMAT B CWMAY C  £athl,
onpenenévHoi HMN® u ykazaHHol B [Mpasunax (MIMEHEMMAX W ACTIONHEHMAX K HUM).
YrKasaHHas fata He MoXeT ObiTh padee 5 padounx gHe#d C gatsl nybavkauMin nameHeHmi
W gononiHernii B MNpasuna Ha caiite HI1® B MHMOPMAaUMOHHO - TEMEKOMMYHWKAUWOHHOM

cetn «MHTepHeT>,
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Mpunoxennue Nel

k IIpaBanaM onpenencHus

TE:K)’I.I.EGI“T CTOMMOCTH aKTHBOB H CTOUMOCTH YHCTBIX aKTHBOB,
COCTABJIAIOIIEX IEHCHOHHEIE HAKOIIJIEHHS,

CTOMMOCTH AKTHBOE, COCTARJIMIOUIIX MEHCHOHHEBIE PE3EPREL,
U COBOKYITHOH CTOMMOCTH NEHCHOHHEIX PE3EPROB

i. KpuTepuy NprUsHaHUa aKTHMEOB

i.1. LleHuwie Gymaru

LeHHble ByMaru, B ToM 4Yucne QerosuTHbIe cepmdmxa'rbl

[data nepexoga nNpaB  COBCTBEHHOCTM  Ha  UeHHble  ByMaru:

e ey UeHHas O6ymara noanexuT Y4YeTy Ha cueTe Aeno - Aata
3a4MCAeHns LeHHOW ByMaru Ha cuer geno, OTKPbIThIA ynpasaswooweit
KOMTtaHWK HO®/HM® B  cneuwanusupoBadHHOM  JAENO2UTaADWM,
MOATBERPXKOEHHAA COOTBETCTBYIOWEN BHINMCKON No CYeTY Aeno;

e MO AeMo3MUTHLIM cepTudukaTam - HaTa 3a4ncneHus BO BKNaj
(DenosuT) AeHexHblX CPpefcTs, MOATBEpXAeHHas BLINMMCKCH CO cyeTa
Mo BkNagy (Aeno3nTy) UK C JaThl NprobpeTerHns Takoro ceptndnkaTa
AOATECPKLEHHONW aKTOM,

Lara rnepexona npae  cobBCTBEHHOCTH Ha LeHHble  BymMmaru:

e eC/n UeHHaa GymMmara, foanexuT YUEeTY Ha cueTe Jerno - 4arta crmcadHuns
LeHHOM SymMaru CoO CUYeTa 4eno, OTKPLITOro yNpaBnaiolel KoMnaHuu
HMO/HNP B cneuMannsvpoBaHHOM [Eno3WMTapuu, NoATBepXAeHHas
COOTBETCTBYIOLLEN BbIMMCKOW Mo CUeTY Aeno;

s NO ASMO3UTHEIM cepThduKkaTam - 0aTa cnaucaHws ¢ Bknaga (genozuTa)
OEHEeNHbIX CpefcTB, NOATBEPXKAEHHasR BLINWUCKOMA CO CYyeTa no BKagy
(penc3nTy), WAKM . C AaTbl  COKCAHWA  Takoro  cepTuduxara,
NOATBEPXKABHHOW aKTOM;

e eC/In A0 3MWUTEHTY UeHHbIX O6yMar BHeceHa 3anuce 8 EMPION o
AWKBMAAUWW - C OaTbl 3a8NucKy O NUKBMAAUWMK 3MHTEeHTa {MonydeHus

MHMOPMaLMK ¢ IMKBNAALWYK IMUTEHTA).

1.2, [fdeHewHbie CPegcTEa Ha cYeTaX B KPeANTHLIX OpraHmM3aLmMaX

fleHexHble cpeacTBa Ha cyeTax, OTKPLITLIX YNpasnsiowend KoMnaHver
HINO/HMP

fata  3auncneHnMs  OeHeXHbelX CpeacTB Ha  COOTBETCTBYIOWMA
BaHKOBCKWMA cyeT (pacdeTHbld, BaioTHbLIK) Ha OCHOBaHWK BbIMKCKM C
YKa3aHHOTO CYeTa.

e [lata wWCMonNHeHMA KpeAuTHOW opraHu3auken obasaTenbCTd nNo
NnepeuncieHnio AeHeXHbIX CPeCTB Co cUeTa;

¢ [lata peweHns bBarka Poccum 06 o0T3kiBe AMUeH3MK  SaHka
(DeHexHble cpeacTBa NepexolfaT B cTatyc npodeil AebWTopcKoH
3aA0/KEHHOCTH € HACTYMUBLIMM CDOKOM MOTalIeHUs).
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1.3. [eweiwupic CPeOCTEa B AEMNO3IWTHLIX BRIMagax

JeraxHsie CpeacTBa B AGNO3MTHLIX BKAZAAX, B TOM YWUCTIe Ha
BAfIOTHBIX CYETAX, OTKPbITLIX Ha YNPaBAAnWY KoMiaduo HITG/HOQ

e [lata 384UNCNEHWMS [OEHEeXHBbIX CPeACTE Ha COOTBETCTBYIOLUMA
[EMO3MTHbIA CUET Ha OCHOBAHWUM BhIIMCKM C YKA33HHMOr0 CHETa!

e« [aTa nepeycTynkM npaBa TpefoBaHus O BbLIMNATe BKAAAE M
HaYMCNeHHBIX NPoUeHTax Ha OCHOBaHWM A0roBOpa.

IsHaHNT

o [laTa uWcOonHeHWs KpeAWTHOW opraHusauueln obasaTensCTB nNo
BO3BpaTy BrAada (Bo3BpaT Ha cder YK HIIQ/H® geHexHbIx
cpeAcTs No gorosopy HaHKOBCKOro BKNaaa);

e flata nepeycrynkk npasa TpebosaHus o BbifiaTe BKAaga W
HaYMC/IeHHbIX NMPOLUEHTAX Ha OCHOBaHWIK [OrOBOPA;

1.4. [HbererkHble CPeACcTEa, HAaXoAAUWNECH Y npodeccuoHanbHbiX YYacTHUKOR
pPbiHKa UeHHbIX GyMar

JeHexHble cpencTsa, Haxoaswmecs y npodeccosanblbiX yYacTHUKOB

pbiHKa LUeHHbIX Bymar (ganee - dpokep). JebuTopcKkas 3af0/MKeHHOCTh
bpokepa

[ata 334MC/IeHNs AGHEMXHBIX CPeACTB Ha CneunasbHbll Bporepckuli
CYET Ha OCHOBaHWK oTUYeTa 6GpoKkena

o [flaTa wucnonHeHmns 6poxepom o00s3aTenbCTB NG  NepeducieHUto
OeHEeXHbIX CPeACTs ¢ CneunansHore SpoKepckore cyeTa;

s JlaTa nuxBMZaunu OpoKepa corfnacHo UHGOPMaUyK, DACKPLITOA B
oPULNANBEHOM AOCTYIHOM UCTOYHKMKE {B TOM yMcie 3anucu B EMPION
0 nuKeMaaumn bpoxepa).

1.5. Hebutopcxkas 3af0/DHKEHHOCTb NO NPoUueHTHOMY (KYNOHHOMY) AOXORY,
YACTUHMHOMY / [O/IHOMY NOF3WEeHWId BSMHUTEeHTOM OCHGBHOFO JOAra 1o
BONroBbiM UeHHbIM OyMaram

e [lebuTopcKas 3af0/XKEHHOCTL NO NPOUSHTHOMY (KYMNOHHOMY )
0OX0AY NO AOAFOBBIM LeHHBIM Oymaram;

o [ebutopcKasn 3afA0MKEeHHOCTh MO YacTUHHOMY NMOoratieHuno
IMUTEHTOM OCHOBHOTO 0Nia NO ACMATINOoBbIM LEHHBIM 6YMaFaM.

o Ana peSUTOPCKON  2afgofiXeHHOCTM Mo TPOLeHTHOMY
(kynmoHHoMY) BOXOAY 1o HOJMIroBbIM UEeHHbIM GyMaram - Aarta
HacTynieHuWs Hadana Ccpoka ucnofHerua ofAzatensciBa 1o
BblfflaTe KYNOHHOMo Aoxoda (4aTa OKOoHYaHWMA KYMOHHOIO nepuona)
B COOTBETCTBMM C YCAOBMAMY BbINYCKA LUeHHON ByMaru.

e Ons  RebOWUTOPCKON  2300/EHHOCTM M0 YacTHUHOMY
MoralieHMlo 3MUTEHTOM OCHOBHOMO JOoNAra No [oAroBbIM
HeHHbIM GymMaram - [aTa 4acTWYHOrC foraleHWs HomMuHana Ha
OCHOBaHWK peLleHns o Bhbinycke.

e [lAs ne6uTOopCcKOi 3af0/MKEeHHOCTH M0 MOJHOMY MOTaLISHUID
3MUTEHTOM OCHOBHOTO A0JiFa Mo S0/AroBbIM LeHHbIM GyMaram
- [aTa_ CNMcaHWsa UeHHOW 6yMarn co  cyeTa geno, OTKPLITOro
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ynpasnsoulel xkompadui HO®/ HO® B CNeUMafM3UPOBaHHOM
AenoznTaput, NOoATBEpXAcHHaRA COOTBETCTBY!‘OLL&EI\/'! BbINWCKONW no
cyeTy Aeno.

Jata wcnonHeHwsa  006A3aTensCTB 3MWTEHTOM, NOATBEPKOEHHON
6aHKOBCKOW BLINMCKOW €  pacyeTHOrc cyera ynpasJdwwen
koMniaHuy HO®/HM® »nnm oTuetom Bpokepa;

[arta nukBWAaUKKW 3IMUTEHTE, COrnacHo Bbinucke n3 EMPIOSN {(unn
BLIMUCKKM M3 COOTBETCTBYHLWEro  yNONHOMOUYEHHOro  Oprada
MHOCTPaHHOrQ FrocyAapcTea).

1.6. [JdebGuropckan 3afo/nKEHHOCTb [0 MNPOUSHTHOMY MAOXOAY MO0 HeHeXHbIM
cpepcTeam Ha cueTax (3a MCKIOUYEHNEM Jeno3UTHBIX BKNagos)

JdebuTopcKas 3aA0MKEHHOCTE MO NPOLEHTHOMY AO0XOAY RO JIeHeXHbIM
CpeicTBaM Ha cueTax yhpasnsiowen komnaduu HOO/HM®
LtaTa Ha4dana 0ba3aTensCcTBa CornacHo YCJ"EOBMFIM

Aorogopa/cornalieHns 0 MPOU@HTHOM  A0XGAe N0 AeHeXHbiM
CpeACTBAaM Ha cdeTaX YHpasasiwed KoMraduy HINO/HITd

.

e [laTa OKOHUAHWSA BbiNMaThl OEHEXHBLIX CpedcTs DaHKoM Ha cuyeTta
yrnpasagawweir komnaxdun HING/HMD;

o [lata nukemaauuu GaHka cornacHo WHOOPMaUkK, PackpwiToh B
oML ManbHoOM AOCTYTHOM UCTOUHKMKE (B TOM Yucne 3anucy B EMPHOJ
0 NMKBUZAaUKK DaHKa).

1.7. [eb6uTtopckas 2aj0/KeHHOCTbh MO Bbif/1aTe QUMBEMACHAOB MO aKUWAM, JoXog4a
M0 SeNO3UTapHbBIM PacriucKamMm

[ebuTopckas 3aA0/MeHHOCTs NO BeINAATE AMBUAEHAOB N0 aKUMsM,
00X0A8a MO ASNO3UTapHbIM PAacnncKamM
¢ [Jata npusHaHWs Je6MTOPCKOA 3af0MKEHHOCTH nNo  BhbifiaTe

OVBUABHAOB MO aKUMAM, A0Xofa Mo Aen03WTAPHLIM pacriuckam B

OTHOWEHWN:

—  AKUMA, HAeno3uTapHBiX Pacnucok pPOCCURCKUX  3MUTEHTOB
ABNAETCA B COOTBETCTBMU C wWHdopMmauneil HKO AO HPL wnu
odmulManbHeIX CaWTOB  3IMUTEHTaE UeHHbIX bByMar - pgarta
huKcaummu peecTpa akU®oHePoB ANS BhiNNaTkl AMBULEHOOE;

— - aKuWi, oenosuTapHbiX pacnMCoK MHOCTPaHHLIX 3IMUTEHTOB
ABNACTCA B COOTBETCTBMW ¢ nHdopmaumeid HKO AO HPO pnaTa,
Ha KOTOPYID ONPefsnsiioTcA  fAMUa, WMMellwme [paso  Ha
nonydexue gUBKARHAOB,

~ = B oTCYTCTBUM uHdbopMaumn n3 HKO AO HPA, odwuumaNbHbX
CaliTOB 3MWUTEHTa LUeHHEIX DyMar - AaTa 3a4uMCcieHns JeHeXHbIX
CPeACTB Ha pacueTHbId CcYeT, OTKPbIThIA  ynpaBasiowei
kKomnaHumn HIMTG/HM®

e [lpW OTCYTCTBUW MHDOPMAUMKM U3 Bkl YKa3aHHLIX MCTOYHWMKOB (B

TOM 4YWCne pasMepa nNpUYMTanUnMXCA Bbll‘EJ’IaT) - BaTta 3adnciieHud

ASHEXHbIX CPeACcTB Ha PACUYeTHLIVE CHEeT YMpasnsioled Komranum

HO®/HM® (B ToM yMcie Ha cyet Bpokepa).

s
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-]

JdaTta ncnonHeHus 0bst3aTeNLCTE 3MUTEHTOM, MNOLTBEPMAEHHOM!
SaHKoBCKOM  BBINWCKOW € pacyeTHoro cyeta ynpaesaswolled
komaaHwu HITO/HMP unm otyeTom Bpokepa;

[ata AuKBMEAAUMKM dMUTEHTa, cornacHo Beinvcke w3 ETPKOST (nnwm
BBIMTNMCKHK 13 COOTEBETCTBYIOWETD YNOJHOMOYEHHOTO opraHa
MHGCTPaHHOTO rocy/tapcrseal.

1.8. Heburtopcras

IAA0MHESHHOCTR no AOXOoamM HHMESCTUMUMOHHBE nags

pocculickux MY® v naee (akuuil) MHOCTPAHHBIX MHBECTULKWOHHBIX (POHA0E,
may KOTOPLIX BXOASIT B cocras nMmywectea HIM®,

AebuTopCckas 3af00/MEHHOCTE MO AOX0AAM  MHBECTMUMWOHHBLIX Naes
poccubicknx FIA® 1 naes (akuni) WHOCTPaHHBIX WHBECTULMOHHBIX
(hoHAOB, MaW KOTOPbIX BXOAAT B COCTaB MMyW|eCcTBa ynpasnsiolei
kKoMnanuw HMNQ/HIMO,

Bartcli npusHadus goxoha no naaM, ABARETCA AaTa BO3HWKHOBEHWA
obazarenbCTBa MO BbLIMJaTe A0X0oda, yKasaHHas B coobuieHuu o
BoiNfaTte goxoda Ne WHBECTULMOHHBIM nasM poccuickux WO, B
cooTeeTcTeuM C ux@opmalmneit HKO AO HPA, uvHdopmaumu Ha
OPUUNANLHOM CANTE YNPasnsoWein KOMNaHMKM UK B oruManbHOM
coobluerny gna BRajefibLeE WHBECTUHMOMHLIX NaeE O BbinnaTte
goxoda (Ana KsamprUiupoOBaHHBIX MHBECTOPCB);

MNpK OTCYTCTBMKM MHMOOPMALWM M3 Bhille YKa3aHHBIX MCTOYHUKOB (B
TOM Yuche paiMmepa ApUHUTaWnMXCs BblnﬂaT) - jata 3avnucneHnd
AEHeXHbIX CPefACTB Ha pacueTHhI cyeT ynpaBnawuedl KomMnaHwum
HON/HIMP Ha cyeT Bpokepa.

AdaTta ucnonHeHus 06A3aTeNLCTB N0 BbLINNaTe 40X0A4a,
NOATBEPXAEHHOW 6aHKOBCKOM BBbINWCKOM € PacyeTHOro cyeTa
ynpasnsiiouein koMnasun HNO/HOO;

[ata nvKBMBauWMKu  ynpaBnsAowed KoMrmaHun (MHBECTULIMOHHOIO
dboHga (Nuua, ewdasliero nau (BbiNYCTUBLIEro akuWuK)), COrnacHo
BeIficke #3  EMPIOJT (kAW BBIMNKMCKKM U3 COOTBETCTBYIOWLErD
YHOJIHOMOYEHHOIO OpraHa MHOCTPaHHOFO MrOCyAapceTea).

1.9. fipouas pebuTopcKan 2a00MEHHDCTD

‘Bunel aktiBon

NpU3HAHUA

3a00/KEHHOCTh, BO3HWUKWAaSs No  [OroBopaM ¢ ayaAUTOPCKOR
opraHusaunel, ouerRWWKOM, CHeLUANUINPOBAHHBIM dEN0o3uTapmrenm;
HebuTopckas 3a40NXEeHHOCTE MO A0roBopaM apeHas!.

HebuTopckan 3aj0/MKEHHOCTE MO AOroBOpaM KynnaM — npogaxu
HEJBMKMMOro MMYLLECTBa
AebuTopckan 3af0/AKEHHOCTL MO AOroBOpaM KM — Mposaxu

LeHHbIX bymar;

OebuTopcKan 3ag0KeHHOCTE Mo gorosopam obpatHoro PEMNO;
OebuTopckas  3aA0S/KEHHOCTE MO OraYvyeHHbiM KOMWCCUAM
YUYACTHUKOBR TOPrOB MO 33aKAKYEHHLIM CAENKAM CPOK WCMNOAHEHWA
KOTOPLIX eue He HacTynun

™

HaTa nepegayum aKkTUBOB (AeHEXHbIX CPefcTs) suuy gedutopy

Hata nepexoga npasa cobCTBEHHOCTM Ha LeHHbie fyMary o7 ®oHaa
Jata ncnonHeHna obA3aTenbCTB MO AOMOBOPY apeHs B COOTBETCTBMM
C AOrOBOPOM

[ata cnucaHia KoMuccnii ¢ 6pokepeKoro cHeTa

[ata nepevyMcieHns LeHEeXHLIX CPeACTB KOHTpareHTy no AoroBopy

obpartHoro PEMNO

Aata ucnonHenunsa obs3aTensCTB MO onnate nepeg ynpasastouen

KoMiaswned HId/ HITO
Lata nuxeuaaummn gedbutopa, cornacHo Bbinncke na EMPKON
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o [laTa NOCTYMfieHUs AEHENKHBIX CPEACTE OT KOHTpareHTa Mo ACroBOPY |
obpaTHoro PEMO. ‘

e [lata WCnosiHeHus caenku (4arta nepexola Npas Ha HeHHyo byMary)

1.10. Hegpuxumoe HMMYILECTEO

HeapmkuMoe UMyLLecTEo

Hawbonee paHuas U3 aaT:

o [laTa npuema-nepepaqun, NoATBEPXKASHHAA aKTOM npreMa repega4qu;
e JaTa rocyjapCTEBEHHO# perncrpauyi nepexona npasa cobCTBEHHOCTH
Ha HeABMXKMOe MMYLLIECTBC, NOATEepMAeHHan BbinWckKoi n3 EMrPH.

o [aTa nepefadn HEABWXMMOFC MMYLIECTBA HOBOMY NpaBoobnagatenio
- Haubonee paHHAR M3 Jat:

— [Bata npueMa-nepegadu, nNOATBEpNKAEHHas aKToM npuema
nepenayu;

- - jpaTa  rocyAapcTBeHHOW  pervcTpauuu  nepexoga  npasa
cob6CTBEHHOCTY Ha HeABUMUMOE UMYLLECTBO HOBOMY
npaecobnagarenio, NOATEEPXASHHAA BbINMMCKONW ua ECPH;

e [aTta npekpalesns npasa coBCTBEHHOCTH B ceasun C
rocygapcTBeHHoN permcrpaymnei nukemgaunu HEABMMMMOro
UMYLLECTB®, noATeBepAeHHast JOKYMEHTOM, BblAaHHbIM
PErVCTPUPYIOWMM OPraHoM ¢ OTMeTKON O  pervucTpalMoHHOM
[EHCTBMN.

1.131, OparcucHubie MeTaniiki Ha GaHKOBCKHX CcUeTaxX ¥ DamKoBCKUEe BKAZOL! B
AparclyeHHbeiX MeTannax

= [paroueHHsle Metannsl Ha GaHKOBCKMX cuyeTax W OGaHKoBCKKe
BKNagbl B AparoueHHbix MeTannax (fanee - gparolueHHble MeTansl
Ha cdeTax M BO BKNafax) B KPeAWTHbLIX OpraHmn3aunsx;

o [paroueHHble MeTanfbi Ha TOproeoMm GaHKOBCKOM cueTe (ganee -
TBC), oTkpoiToM B HKO HKH {AO).

s [arta nepexocga npas coBCTBEHMHOCTU COTNAacHO BLINMCKE CO CYeTa
KPEAWTHOW OpraHusauMu O 33a4MCIEHUM Ha MeTalWYyecKuit cyeT
AParouUeHHblX METANN0E Ha OCHOBAHWKM GOroBOopa;

o [flaTa zauncnenuna Ha ThC, ykasaHHas B KNWUPUHroBoM oTdeTe HKO
HKH (AQ).

o [parouedHsle MeTanfsl Ha CHeTax WM BO BKNahaxX B KpPeauTHbIX
oprasdmIaumsx:

- fJaTta cnucaWuMa € MeTaJIAMYECKOro cueTa AparoueHHbIX
MeTanNoB B COOTBETCTBWNM C YCIOBUSMM AOFOBOPA;

- Hara peweHns baHka Poccnu o6 0T3biBE NULEH3MM HBaHka
(AeHeXHble CPeACTRa MEPEeXOART B CTaTyC NpoYsi AebuTopCcKoi
3a40/MKEHHOCTH);

- [aTta AuKBEMAAUWMW KPeAWTHOW opraHusaunu, B KOTOPOW OTKPLIT
Merannuueckuii cdeT, MHdopMauna O KOTOPOK packphita B
ohunUKanbLHOM AOCTYRHOM MCTOMHWUKE;

e [aTa cnucarma ¢ ThC, ykasaHHas B KnupuHroeoM otdyeTte HKO HKL
(AD).

11
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2. Kputepuu npusHanna oba3arenkcre

2.1, Kpeanrtopcras 3af0sxeHMOCTE

Bua
D693aTC/b

Kpeputopckasa 3afo/KeHHOCTb A0 YNAaTe Hanoree W APYIrKMx
cba3aTenbHbIX NNaTeXeR, UHLIX AAaTeXew,

KpeonTopckasa 3a40/BKeHHOCTR Mo YNAaTe Hasnora ¢ AMBuaeHa0B
KpegnTopckaa 3ago/bkeHHOCTe N0 BO3HArpaMiaeHusam  doHay,
ynpasaswen KoOMnaHuK, crelnani3anposaHHOMY [Aerno3uTapuio,
ayOuTODCKOW opradmM3aumy, OUSHLUMKY, & Taxwe obsizaTenscrsam
no onnate MpoYUx pacxoaos, OCYWECTBNREMbIX 3a CUET WMYLIECTBa
ynpagnswoe KOMMaHum HIMo/HAD B COOTBETCTBWM c
TpebogarKWaMK ACRCTBYIOWEro 23aKoHOAaTeNLCTBA

Kpegurtopckas 3ag0MXKEHHOCTE No gorosopamM npamoro PENQ;
KpenuTopckas 3a40/KeHHOCTe M0 A0roBopaM  KYMiW-npoaakiu
LeHHbIX Bymar,

[aTa BO3HWKHOBEHWA 06A3aTenbCTBa MO BbINAATE Hasora u (MAKn)
06a3aTeNLHOrO nflaTexa, CorfiacHo HOPMaTUBHBIM fIPABOBbIM aKTaM
Poccuiicikoit Megepaumn 1 (Mnu) AOTOBOPY.

[aTa HauyncneHKA B y4yeTe 3a00/DKEHHOCTH SMUTEHTaA MO BbINNaTte
OVUBUAEHO0B

fata nony4eHWss [OKyMeHTa, nNOATBEPXAAOWEro BbiINONHEHKE
paboT (OKasaHus ycnyr) COOTBETCTBYOLWNWM AorosopamM

[ata nonyveHua pacnopsaxerdna HMNP

data ROCTYIJIeHWs [AeHEeXHbiX CPefCTB OF KOHTpareHTa no
aorcsopy npaMoro PEMO;

flaTa nepexona npasa COOCTBEHHOCTU HAa LeHHble ByMaru

fata nepeuncneHns cymmbi Hanoros {oHAzaTenbHLIX NNaTexen) c

pacveTHOro cyeTa

JaTta nepeuncneHa CyMMbl BO3HAMPaXAEHUWA W  pacxXodos C

pPacyeTHOro cyeTa cornacHo BaHKOBCKOM BbINMUCKE

Hata nepeuncneHus cyMmel No pacnopsxedHuto HIMo

[laTa nepeuncneHus AeHemHbIX CPefcTs KOHTPareHty no LOrosopy

npaMoro PENG;

fAaTta npexkpalledna NPM3HaHKUA LIeHHLIX OyMar — npu JOCTHdXEeHUK

KOHTpareHTaMmut AOroBOPEHHOCTY 08 yperynupoBaHuy TpeboBaHuii 1

0bA3aTeNnbCTB NO HEWCNOJIHeHHOMY LOroBopy npsMoro PEMNO 2a

CYeT UeHHbIX Oymar, nepejaHHblX MO MepBoOi 4dacTW Jorosopa

PENO. Taxkol patol MoXeT BuiTb:

- jaTa, onpejenceHHas Kak [aTa UCNOHEeHWA 2 4acTu CAenKHu
PENO - ecnn LeHHble  Bymaru Bbinn nepegaHsl
nepeoHavYanbHOMY MOKYNaTento nipu  WMCNoAHEeHWKM 1 4acTu
cgenky npamoro PEMO;

~ [arta, onpegeneHHas KOHTpareHTaMi Kak AaTta AOCTHXKEeHWS
AOTOBOPEHHOCTH 06 yperyauposaHuny TpeboBaHWiA u
06si3aTeNLCTE —  ecin  UeHHsle bymarum  OblnM  nNepefaHsbi
NepeoHavanbHOMY MOoKynaTeno npu  uchonHernd 1 vacty
caenku npsimoro PENMO;

~ [aTa cnucaHMAa LeHsiX Bymar co cdeTa geno - ec/iM eHHble
GyMain HaxXoAWNKUCh Yy repsoHavankLHOro npogasua;

,ELa'ra nepedvncaeHna AEHEXHBIX CPEeACTBE o 4A0F0BOPY Kynnu-

MpoaaxHu.
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[punoxenne Ne2

k [IpaBunaM onpenenesus

TeKYLIEH CTONMOCTH aKTHBOB H CTOMMOCTH 9HCTRIX aKTHBOB,
COCTABISMIONIMY IICHCHOHHEIE HAKOIACHMS,

CTOMMOCTH aKTHBOB, COCTABJISIIOIAX [IEHCHOHHBIE PE3EPBELI,
M COBOKYTIHON CTOMMOCTY TEHCHOHHBIX PE3EPBOB

METOJUKA
OIIPEJIEJEHIA CIIPABEIJIUBON CTOUMOCTH
AKTHUBOB Y OBA3ZATEJNLCTB
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I METOLNKA OTNPELAENEHNS CNPABEASINBON CTOMMOCTI LUEHHBIX BYMAI

i, OBHIME NMOAXOAbl K OMPEAEMEHMIO CIMPABEANKBON CTOMMOCTH LEMHbLIX
BYMAF

1.1. Onpepe/jieHKie OCHOBHOMND aKTUSHOMO pPoitka
1,1.%. AKTMBHbBIM PhIHKOM B OTHOLIEHWM LeHHOK ByMari, AONYLUIeHHOMR K Topram Ha POCCUMCKOR v
MHoCTpaHHO!M Gupikel, npuznaeTcs Aoctyndast (Habawopaemasn) Gupxwenas nnowagka (us
YiCna npueefelHolx 8 MpuaoKernnn A), eciv ANA Hee 04HOBPEMEHHO CripaBefinBo;
« 3a nocnegHue 10 ToproseiXx AHeH (npeswecTeBywolWinx aaTe  onpeneneHund
CNpaBeasInBOiA CTOMMOCTU LEeHHOW ByMaru W BKAOUa0LWMX 3Ty gaTy):
¢ KOMWYECTBO COBEPLUEHHBIX CAEOK € UeHHOW ByMaroi cocrasnser He meHee 10
i
o COBOKYNHbIF 0DbeM COBeplWeHHbIX CANOK C LieHHOW ByMarcit cocTaBifeT He
meHee 500 Tbic. py6nel.:
e PackpoiThl pgaHHble 06 obbeme TOpros Oe3afpecHbiX CAEeNoK B pPeXuMe OCHOBHBIX
Toproe® Ha HanGonee nos3gHui TOProBelf AeHb GUpKeBOH NAOWAAKKM U 06beM TOPros
He paBeH Hynwo?*

L e Fa Haubonee nosHWI TOPFOBBHIA AeHb (<= paTbl oNpefeneHWs CrpaBeasnBoi
CTOMMOCTH)®  HabIoAanTCs  LieHbl, MNO3BOAAKILME MPOM3BECcTH  onpeaeieHne
crpasednyBoil CTOMMOCTK B COOTBeTCTEMM ¢ n.1.2.1.

B cnydvae, ecnu ueHHas GyMmara TOPryeTcs Ha pPOCCHICKON BUpXe B OCHOBHOM peXxumMe
TOProB € pacyetamMu B pybnax v B MHOCTPAHHOW BanoTe, TO KPUTEPUW NPU3HAHUS PhiHKA aKTUBHBIM
HN5 WeHHON ByMari Ha 4aty pacyera oHpejensioTes no CYMMapHbIM KWToraMm TOproB € pacyetamiu B
pybAax W B WMHOCTpaHHo# BanmoTe. [na uenell cnpeaeneHusa COOTBETCTBMSA KPUTEPWSM aKTUBHOMO
pbiHKE, 06bEM TOProB, BbLIpaXEHHBIM B WHOCTpaHHOW BanwoTe, 3a nocnegHue 10 TOProBbIX AHEH
rnepesoanTca B pySam no ohuUManbHOMY KYpCy, YCTaHOBREHHOMY baHKoM Poccun Ha Aaty pacdera.
1.1.2, Ana yenei ocnpegeneHws CNpasedfnBOi CTOMMOCTM LEHHOW GyMaru NMpUMeHaoTCs JaHHble

OCHOBHOMO aKTUBHOMO PbIHKA.

OCHOBHBIM pPbIHKOM AA8 LUeHHOoW Oymaru, AOMNYWeHHOR K Topram Ha pPOCCMACKOHR MAaK
WHOCTPaHHOW Oupixe, npu3Haercn Oupixesan nnouwlanka, SBAAIOWAACS aKTUBHBIM PhIHKOM C
HanGonbWKWM ANa JaHHOR LeHHOA ByMarn obbeMOM TOPros M YPOBHEM aKTUBHOCTH.

g’" OCHOBHBIM PbIHKOM B OTHOWEHWYW UeHHON ByMaru pocCUiCKOro sMUTEHTa NpU3HaeTcs:

s Mockosckasa 6upxa, ecnm oHa ABAAETCA aKTUBHBIM PLIHKOM Ha AaTy ofnpefeneHus
cripaBegnuBOl CTOMMOCTH;

e  WHAA poccuickas Bupwesas naowanka, ecan Mockosckas bupxa He aBnaerca
AKTUBHLIM PLIHKOM Ha JaTty onpeAeneHns cnpaBeffiMBOM CTOMMOCTM - ecnM Takas
TOProBas MiolwagKa ABAASTCA aKTUBHLIM PbIHKOM WM Ha HeWl onpepeneH HaubonbLIMiA
{0 CPABHEHUWID C MHBIMW aKTHBHBLIMW POCCMUCKUMU TOPrOBLIMM Nnowaaxamm) obumi
06beM COBEpLUEHHbIX CAENOK MO KOAMUeCTBY UeHHbLIX Bymar 3a nocnegdue 10
TOPFCBbLIX fAHEN.

! Tipy HanWumy JCCTYNa K UHOCTPAHHOR GURMEe M COOTBETCTBYIOWER MHBPACTPYKTYPE.

2 Mpu HeoBxoAKMACTM 00LEM CNpefenaeTcs No ohUUKaNLEHOMY KYpPCY COOTBETCTEYICLIER MHOCTPAHHON BanioThl K pySno Ha
AATy oNpefenesus CnpaBeaniuscii CTOKMOCTY

? WindopManma 0 cagnkax, 3ait0deHHbIX Ha peiHke PEMO He ncnonbayerca

4 MpPUMERnUMOo, eCNK AaTa pacdeTa SBNARTCS TOPFOBbIM AHEM AN HabMn4aeMbIX BUPMEBLIX NADWaA0K

5 T.2. Ha Jaty onpeaeneHus CnpaBeanvBoi CTOMMOCTM WNKW NPeiLUecTBYIIMA TOProskil AeHb, B CAyYyae ecnu gaTta
onpesenenua cNpaseiNUEol CTOUMOCTU He ABNSETCH TOPTOBLIM HEM.
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QOCHOBHbIM PBIHKOM B OTHOLWIEHWKM UeHHOR SyMart MHOCTPAHHOIrO SMUTEHTa NpU3HaeTcs:
s bBupixesBan naoWasKa (poccUicKas WA UHOCTDAMH&asA) - ecnu Takas ToproBas
nAoWagka $IBAASTCH aKTMBHLIM PbIHKOM W Ha Held onpefened Hawbonbliniti (no
CpasHeH!o C  WHbIMKY  aKTUBHLIMKM  TOPFOBbIMM  rUiowWankamu) obuwmid  ob6beMm
COBERLUIBHMEIX CAGMOK MO KONMYecTBY UeHHoW Bymaru 3a focreanue 10 Toprosbix
aAHenl.
B oTcyTcTBMM MHBopMaunn 0b obbeMe CAeNnoK fI0 KOMWYECTBY UEHHbIX GyMmar 3a nocnefHue
10 Toproseix AHeil wcnonbayeTcad WHABOpMauMa O COBOKYMHOM OObEME COBEpLUEHHbLIX CAG/I0K B
OEHEeMHOM BbIDAXEHMW 33 JaHHbid nepuog. Tlpyu paBeHcTBe 00beMa CASNOK Ha Pa3znMuHbIX
TOPTOBbLIX TJIOWALKEX OCHOBHLIM PbIHKOM MPM3HAETCA TOProeBas rnolasgka ¢ Haubonblunm
KOMMYECTBOM COBepLleHHbIX CAMOK 38 AaHHbBI nepuod,

1.2, ANFOPUTMEI OUEHKK
1.2.1. na ueneil onpegenexus CNpagesMBoOd  CTOMMOCTH  LEHHOH 6yMard npumeHaloTcs
cnegyrowiie HabnogaeMsle /1laHHble 3aKTUBHbBIX PhiHKOB:

A. UeHbl, paccuvTarHble B OTHOWEHUMKW UeHHoR ByMarn Ha Haubonee noO3asWU TOProBblid AeHb
{<= paTbl onpeaeneHus CnpaBefnuBOl CTOWMMOCTM) pPOCCHMIACKOR GMpkeBoi ToproBoi
MAOWaAKONW, NPpU3HAaHHOA OCHOBHBLIM PbIHKOM (B NOpARKe yObIBaHMS NpuopnTeTa): ¢

e U&Ha CApoca Ha MOMEeHT OKOHYaHWs TOProBOW ceccum - eCcli UeHa crhpoca -
HaxoamTca B MHTepBane MeXay MWUHMMaSIEHOW ¥ MakCUMaibHOM LeHamW COeloK Ha
3TY e JaTy 3Tol e Gupxu;

° cpefHepaseiicHHan LaHa, Npl yCnoBmk, 4T0o gaHHas ueHa HaxXogMTcs B8 npegenax
cripeda LeH Ccnpoca WM MpefAoXeHns Ha yKasaHRkyio aTy;

Ecnn YKa3daHHOe YCNOBME He BbINGAHAETCA, TC B Cay4dae eCin.

CpegHessseweHHad ueda < Hewa Bid 3 llena Ask (Offer) npumensercs LleHa
cnpeca {Bid),

a B cnydae ecnu: llena Bid =< UeHna Ask {Offer) < CpegdHeB3BelleHHad LUeHa,
npumMeHsetca Hena Mid price = (UeHa Bid + UeHna Ask (Offer)) /2.

ECnn Ha gaTy pacuyeTa TeKyLWel pbIHOYHOM Lers oTCYTCTBYeT uena Bid nnn ueHa Ask
(Cffer), To cpaBHeHKe NPOU3BOAMTCH C MMetoweiica ueHoi (Bid unu Offer). B Takom
clyvdae AC/HKHO BbIMONHATECS COOTHOIIEHUE!

Llena Bid < CpegHeszgelleRHas UeHa (Npu oTcyTeTBUMn Lerbl Ask (Offer))

MM COOTHOELEHME! {
CpesHesssewieHHan uena < Uexa Ask (Offer) (npu oTcyTcTBUM teHbl Bid)

Ecnn 0AHO 13 yKa3aHHbIX 04HOCTOPOHHUX COOTHOWEHWI BRIMONHAKTCH € MMEIOWencs
Bid unw Offer, 10 Oepetca CpepgHeB3BelIeHHaA LeHa, TO eCTb CUWMTaeTca, uTo
YKa3aHHOE COOTHOLWEHWE BbIMoAHASTCA.

e leHa 2aKpPbITUR TIpY YCIOBUK NOATBEPNAEHNA €€ KOPPEKTHOCTM. LleHa 3akpbiTun
MPpU3HAETCA KOPPEKTHOW, ecny packpbiTsl fgadHble 06 obbeMe TOProB 3a JeHb W
0bkeMm TOproB He paBeH Hyaw. C  MNPpoBepkod LUeHbl nochefHel CAenKW
(LEGALCLOSE)<>0

Ecnm ueHHan Oymara TOpryerca Ha pOCCHMUACKOW BuUpXXe B OCHOBHOM pEeXMMe TOProg ¢
pacHeTamu B pybnAx M B WHOCTRAHHOK BanwTe, TO 4S8 ONpedeneHWs crpaseannsoi
CTOMMOCTKN NCMOML3YIOTCA LeHbl OCHOBHOMO peXxunMa Topros ¢ pacdetaMu B pybnax. B cnydae,
eC/IM HKM 0f4Ha W3 LUeH OCHOBHOIro peXwuMa TFOProB C pacuyeTamn B PyBAsX He MoweT GbiTh
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Py

MCMoNbL30BaHa, TO WCMONB3YIOTCS UeHbl OCHOBHOTO peXuMa TOpros ¢ pacueTaMi B
MHOCTPAHHCH BanwoTe.
UeHbl, pacC4yMiMTaHHble B OTHOWEHMN LLEHHOI‘/‘E GVMBFM Ha Haubonee l'IOB,ElHI/Ii\;E TOpl’OBbEﬁ AcHb
(<= narel onpefeseHns cnpaBeginBoOi CTOMMOCTW) WHOCTPEHHON GupKeBOW TOprosoi
MJIOUIaAKON, APU3HAHHCN OCHOBHbIM PEIHKOM (B nopsaaxe yGbiBaHusa npuopuTeTa):
L] Uera crnpoca, echM Uera Ccnpoca Ha MOMEHT OQKOHYaHMA TOpI'OBOV‘I ceccrii HaxXoguTCH
B WHTEpBane Mexay MHHUMaANBHOM M MAaKCUMaibHOMN HeHaMh CAEN0K Ha 2Ty Xe 4aTty
STOW He BUpMHn;
e [eHa 3aKpbBITHS - MPWU ee HaiUYMK 1 YCIROBUIK MOATBEDXAEHWA KOPPEKTHOCTKH. UeHa
3aKpPbITMA NPU3HEETCA KOPPEKTHOI, eCcilM packpbiThl AaHHble 06 o6beMe TOpros 3a
AeHl ¥ obbeM TOProB He PaBeH Hynio,

1.2.2.B OTCYTCTBMM &KTWBHBLIX PLIHKOB {MPW HEBO3MOXHOCTY OMNpPEeAefiMTh OCHOBHOW PbIHOK B

cooTBeTcTBMM C n.1.1.2) onpegeneHus CApaBeAnMBON  CTOMMOCTYM  UeHHOW  GyMaru
NMPUMEHAKTCA CReaylike Habnodaemele U HeHabnwAaeMble AaHHble (B nopsaake yobisaHus
npuopuTeTa):

e pacyeTHas CTOMMOCThL WHBRCTUUKOMHOre nasd Onve, UNKoe, 3NKoe, paccuuTadHas Ha
Hanbonee no3AHIOW daty onpefeneHus CYHA WO (<= pgatel onpejengHns
CrpaBeAIMBOA CTOMMOCTH, HO He paHee rochefgHero patouerc gHs npedbiayero
Mecsua), packpolTan / NpeAcTasfieHHas ynpasnawoweit komnadueit NAd;

¢ leHa, onpegefieHHasn LeHoBbiM UeHTpoM HP rnpu ycnoBun, 4TO 0Ha onpefeneHa:

o Ha paTty, OnWXKalkWwyw K AaTe onpegefneHws CnpasegiMBoi  CTOMMOCTU
(BKNoYan);

o C UCNonb3oBaHueMm MeToauku onpeleneHua CToMMOCTK pybneBbixX obdauraumia,
BiKHO4ER [ONOMHeHMA K Heil, onybamkoBaHHbIX Ha caliTe LleHosoro LeHTpa
HPZ, » ocHOBaHHON Ha MeTofax:

—  METOA PbIHOYHMbIX UeH, KnacCupuUKpyeTca B ypoBeHb 2;

-  METo4 [WCKOHTMPOBaHHOIO JeHeXHOro FoToKa, KnaccuduuupyeTcs B
YpoBeHb 2;

- MeTon MHOEKCHOro OUCKOHTUPOBAHHOMO OEHEHHOIro noeToka,
KnaccnpuumupyeTcs B yposeHs 3;

o C WCMOoNb3oRaHWem MeTo4MKK onpeneneHust CTOMMOCTH CyDBOPAWHWPOBAHHLIX
obnuraumii, onybAnKoBaHHLIX Ha caliTe LieHoBoro ueHTpa HPL, v ocHoBaHHOMR
Ha MeToaax:

—~  MeToZ4 PbIHOYHBIX LieH, KnaccudnumpyeTcs 8 ypoBeHsb 2;

—  MeTo4 AWCKOHTMPOBaHHOIO [AeHeXHOre noToka, Khnaccuduuupyercs B
ypoBeHb 2;

- MeTo4 WMHAGKCHOrO AUCKOHTUPOBAHHOro JEeHeXHoro noToKa,
Knaccugpullnpyercs B ypoBeHb 3;

o C WCROSb30BaHWeM MeToOMKKM OUeHKM oGnuraunmi 6e3 MexayHapoaHbIX
pEATUHIOB, BKAKOYas A[OMOAHEHMA K Hel, ony6nuMKoBaHHLIX Ha caiTe
Lenosoro uerdtpa HPA, 1 oCHOBaHHOW HAa MeToAax:

—  METOZ PbIHOYHBIX LEeH, KnaccuguuMpyeTca B YPOBEHL 2;
- METO4 AMCKOHTHMPOBAHHOID ASHEeXHOro MoTOKa, KiaccuduuMpyeTca B
YPOBeHb 2;
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o C

MeTon VHABKCHOD AMCKOHTUPOBAHHOMO AEHEXXHOro noToKa,
KnaccnuunpyeTcsa B YpOBeHb 3;
ucronL3osaHmeM MeToauky  onpefeneHua  CTOMMOCTM  KOPNopaTUBHbIX

espoobnuraunii, onyBnukoBaHHbIX Ha cafite ledosoro ueHntpa HPA,

OCHOBaKHHOW Ha MeTogax:

o C

METOH PhIHOUHEIX LeH, KNnaccupuuupyeTca B YPOBEHL 2

METOA AWMCKOHTUPOBAHHOMO HEHSKHOro noToKa, KhacCMpuuupyeTcs B
YpOBeHb 2;

MeTol MHEKCHOro AVNCKOHTUPOBAHHOIO AeHeWHOro foToKa,
KnaccudprunpyeTca B ypoBeHs 3;

ucronb3osaHMeM MeTojMkKM onpedeneHus CTOUMOCTH  €BpooGAWraumi

Mpasutenscrsa PO, onybawnxosaHrbiX Ha cakte UeHoBoro ueHTpa HPAO, w
OCHOBaHHMOM Ha MeToJax:

e pacdetHasd UeHa Aonrosoft LeHHOW Symaru onpefefiedHas MeToAoM MpUBeASHHON

—~  METO[ PbIHOYHBIX LEeH, KNacCHPULWPYETCa B YPOBaHs 2;

-  MEeToh AMCKOHTMPOBAHHOIC ASHENHOr0 NOTeKa, Khaccubuumpyeres
B YPOBEHbL 2;

- MeTof CMelWeHHOro [JMCKOHTUPOBAHHOMO [EHEeMHOro noToka,
KnaccnuuupyeTcs B yPOBEHb 3.

CTOMMOCTH OyayliMX AeHeXHbiX MNOTOKOB B COOTBeTCTBMM ¢ n. 3% HacToswed
MeToauku {(¥YpoBeHs 3)
e [l@H& Ha OCHOBawWik 0TYeTa oueHUiMKa (YposeHb 3),

HIM® Ha oCHOBaHWK NPOMECcCMOoHANbHOro CYXXAEHWSA MOXET NPU3HaTh PacH&THYI0 CTOMMOCTL
nasa u uexy HPI HenpuMeHUMOR 1 onpefennTe UeHy Ha OCHOBaHUW NPodeCccHoHanbHOro CyKIeHNS,
COrNacoBaHHOro C ayjautopom HIMO.

1.2.3. Mpy NpUMEHeHK ONWCAHHbLIX Bbille afiroPUTMOB WCAONL3YIOTCA COBOKYMHbIE pesy/bTaTtsl
TOPrOBE OCHOBHOMN M AOMOAHKUTEbHBIX CECCUit MOCKOBCKON BUpxu.

1.2.4. AropuTMbl, OnuMcaHHblie Bblile, MPUMEHAIOTCA AN OMNpeAeneHust CnpasegsiMBOd CTOMMOCTK
LeHHLIX Bymar, Mo KoTopsIM HABAAA0TCA NPU3HAKKM 06ecUerHerns], ¢ YUYeToM ocobeHHocTeld,
YCTaHOBARHHLIX B M.6.

1.2.5. [loc partbl nonHoro noraweHWa ACNFOBOW UeHHOW GyMaru, NpefycMoTPeHHOH YCNoBUsMY

BbINYCKA, B pacyeT ee CNpaBeaniMBoi CTOMMOCTY HE BKAIOYAKOTCS:

e CYMMbl YaCTHYHOO NnoratweHms OCHOBHOTO gofra -~ C AaTthl YaCcTUYHOIO foraleHus,

npesycMoTREHHON YCAOBUAMK BhINYCKE;
° CYMMbl KYMOHHOFO A0XOAa — C [aTbi OKOHYaHWS COOTBETCTBYIOWEro KYMOHHOIo

nepuoaa

1.2.6. OnpefeneHue cripasef/inBoi CTOMMOCTH B pyBNsix MCXOAA W3 KOAMYECTBa LUEHHOW ByMaru Ha
narTy onpegeneHna cnpasefnnsoil CTOMMOCTH
a) B c¢Ayyae npuMeHeHWAa MeTOAOB, OT/IMUHBIX OT METOAa AUCKOHTKHDOBAHMS,

Cnpagegnueasd CToMMOCTE NPU3HARTCS DAaBHOW:!
CC = OKPYTN{llena*KonuyecTteo*Kypc;2) +

+ OKPYTAI(OKPYTN{Kynon*KonuyecTtee; 2)*Kypc; 2},

6 He npumeHaeTCs AN AOATOBLIX UEHHBIX GYMar, HOMUHUDOBAHHBIX B MHOCTPAHHDA BanioTe
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b} B caAydae npUMEeHeHWa MeToAa [AMCKOHTWUpPOBaHWS CnpasepivBad  CTOMMOCThb
NPpU3HARTCA PABHOMA:
CC = OKPYTN{(DCF-KynoM)*Konnyectso*Kypc;2)}+
+ COKPYTN{OKPYII{Kyncr*Konuuectso; 2)*Kypc;2)

roe:
CC - cnpaeeanneas CTOMMOCTE UeHHol DyMaru;

lena — paHHble, npeaycMOTREHHbIe HacToaweild MeToaUKOK, B OTHOLWEHWK AUHNIIbl LeHHON!
6ymMarn B Ba/HoTe COOTBETCTBYIOWEN UeHbl (A5 AOArOBbIX UEeHHbIX 6ymar - B BaJigTe
HoMuMHana). Ecnk naTa, NO COCTOAHWIO Ha KOTOPYID NoNydedb! AadMsie, 4SS ACSTOBOWA
LUeHHOM Bymaru, He coBnajaeT C 4aToW onpefeneHnA cnpaBefnuscli CTOMMOCTH, YKa3aHHble
AaHHBIE U3MEHSIITCA NPONOPLKMOHAIBHO W3MEHeHUIO HOMMHana (OTHOWEeHWID HOMMHAaNa Ha
AaTy onpefeneHnsa ChpaBeANnMBON CTOMMOCTM K HOMWM@AY Ha AaTty, 33 KOTOPYK NOJSy4eHbl
OaHHbIE).

DCF -~ 3HavyeHye, paccyuTaHHoe B COOTBETCTBUY € n.3;

KOAMYECTBD — KONUYECTBO LeHHOM ByMary Ha naTy onpeaeneHus cnpasesnrBoil CTOMMOCTH;
Kynod = HaKkonfAewdbld KYMOHHLIA A0xod (BKAWOYas yrinauveHHbid), CpoK noraweHus
KOTOPOFO He HacTynua Ha faTy onpeagneHns cnpaeseaveci CTOMMOCTH;

Kypc - odmumaneHbid Kypc BamoTol Uedbl (4ns AOAMOBLIX UeHHBbIX GyMar — BanoTsl
HOMMHana) K py6aio Ha gaTy onpefeneHra cnpaeegvBoil CTOMMOCTH.

1.2.7. CnpasegnuBan CTOMMOCTb LeHHOoW 6yMarv ogHoro BbiNycka Ha fAaTy pacyeTa CnpasensiuBol

1.3.

CTOMMOCTH OfipefensieTcst Kak npoussefieHne obwiero Konuyectsa UeHHbiX GyMar ofgHoro
BbINMYCKa M LIEHbl, ONPeASneHHOoN B COOTBETCTBMU C HacToAwed MeTogukoi. KoppekTMpoBKa
MOrpewHOCT NP pasHMUUE NoAyYeHHOR CyMMBl € pacyeTcM B paspese naptvii NpoM3BOaUTCH
Ha Hanbonee No3aHo NPUOBPETEHHYIO NapTUIo.
lipimeyanie:
Ecnu B paty ofipefgeneHina crpapes/IMsoil CTOMMOCTM A0/MKHa ObiTh NpUuMeHeHa ueHa / LeHbl
(HaGnopgaemble gaHHble) Ha Haubonee nNO34HUNA TOPFOBRIA AeMb, KOTOPLIM Owil A0 AaThl
YACTWYHOrO roralleHks OCHOBHOW Aonra, YCTaHOBAEHHON YCNOBUAMU BhINYCKA (10 AOSMTOBLIM
UeHHbIM OyMaraMm, To Takaa UeHa / HeHbl KOpPeKTUPYeTCa fpOoNopuUHoHanbHO M3MEHEHUIo
ocHoBHoro ponra (6e3 npoMexyTouHbIX OKpyraerHwi). [pu 3ToM pe3yneTaT pacyera
OKpYrngaeTca A0 4 3HaKoB Mocie 3ansiol, ecnu Ha nHaubonee nozaHni TOProBuil 4eHe Bhia
ncrnonb3oeaHa yeHa MidPrice — B ocTanbHbIX CAyYaax, pe3ynsTat pacyera He okpyrnaeTcsa,

SKCAEPTHBIE TAPAMETPbI
Mpu onpeneneHnu cnpasBefNMBOR CTOMMOCTW  LI@HHBIX OyMar MoryT #“Cnonb30BaTbCH

IKCMNEPTHLIE MapaMmeTpsl, onpefendeMmble HIMO, YKazadHbie napaMeTpbl He MOFYT OTAMYATLCS B

pasHelXx MnopTdenax O4HCOW WAM pasHblX YNPaBNAIDWAX KOMNAHWA, 3aKAYMBLINX OOFoBOR

J0BepuUTenbHOro ynpaenenus ¢ H®,

[apaMeTphl, KOTOPbIE YCTaHaBAMBAOTCA NO petieHno HOM7:
s MPOrHO3HbLIE 3HaueHWA (HeHabgaeMble UCXOOHBIR AaHHBIE);

- 1pordos pocta BBM (ans nporHo3a AeHEeXHbIX NMOTOKOB N0 LOMATOBbIM LEeHHbIM

6ymaraM, cTaBka KynoHa no KOTOpblM 3aBUCUT oT BBI1);

7 MNapaMeTpsl NOANEXAET PEerynspHoMYy MepecMoTpy W 3abnaroBpeMeHso Aosoaatcs HIM Ao ceepeHua BCex ynpasnsiowmx
KOMMAaHWA, C KOTOPLIMK 3aKNIOUEHE! AOFOBOPLI LOBEPHTENLHOIO YNPABRSHWA, 1 CNEManU3uPOBaRKHore AenoanTapus.
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- nporHos umHGnauum nocne 2033 rofda (cpoka norawedus OM3 52005RMFS)
(JJ,HH MPOrHo3a AeHSWHDBIX NOTOKCE N0 AORFOBbIM UEHHbIM 6ymaraM, CTaBKa
KYFOHa WK MHAGKCUPYEMEIA HOMKHAA 1O KOTOPLIM, 3aBUCUT OT uHGAALUK).
e MHBIE UCXOAHBIE AaHHbLIE, KOTOPble MOTyT GbiTh WCAOAL3OBAHBLI B OTANLHLIX CyUaax
npw onpegeneHkn pacyeTHol UeHbl JONIOBbIX LUeHHbIX GyMar (B COOTBETCTEMYW € n.3)
M YCTaHaBNMBAOTCH Ha& OCHOBE MOTUBMPOBAHHOFO CyXaeHUs PoHAa, B TOM YKCre:
~  npemnsa 3a cyGopauHWPOBaHHOCTb,
~  3KCNepTHOE 3HaYeHne KpeaWTHOTo cripeda ANs BeINYCKa LeHHsIX ByMar.
ACTOUHMIKM  MPOrHO3HbLIX AaHHbIX W NOPAAOK WX  WCHOMB3IOBAHWSR MPW  BblHECEHWY
MPOQEccMoHaneHore cyxaerns yctanasnmsatwntca HM® v A0MKHBI BbiTh eAWHBIMW AR BCeX
nopthensil  BCEX YNPaBASIOWIMX  KOMMAaHUNR, C  KOTOPLIMK  HM®  3ak’aloueHbl  AOTOBOPbL

AOBEpPUTEALHOFO YNpasneHns.

2. TEPMEHDBI M ONPESENEHWA

2.1. CpepgHenzeelleHHLIA cpor po noraweHws/odepTsi — B3BELWEeHHbI Mo rpadmiy
roraweHms HoMKMHana obnuraumK CPoK A0 NoraleHnus B roflax, PaccurThiBaeMblid no hopmyne:
n
(t; — 1)
Cp. B3B.CpoOK = CF; X ———— 1, (2.1)
. 365
i=1
The:
CF; - 4acTudHoe (MAM MoAHOE) nNoTalleHWe HOMMHana B % oT
HOMWHaNa;
t; - [farta 4yacTMuHOoro (MK NOMAHOFC) NoraweHns HOMWKHana;
T - [ata OLeHKN.

B cayuyae ecnu seINycKoM He MpeayCMOTPEHO YacTW4YHOE ROraieHue OCHOBHOMo JoAra
(amopTvsauns), TO cCpefgHeB3BElWeHHLI CpoK A0 norauieHus/odepThl paBeH Nepuogy oT AaThbi
onpefesieHnA CrpaBefiNBOA CTOMMOCTM A0 Hawbonee paHHel U3 AaT; AaThl NoraileHus WM AaThl
oepTbl o obAUraLrnKn, YKa3aHHOW B PelUueHW 0 BbIRyCKe.

B cnydvae ecin gaTa oueHKW COBnafaeT € gaToW oMepThl, TO pacuyer CDEAHEBBBEUJEHHGFOQ”
CpoKa NPoOW3BOAUTCA OT Aathl OUEHKKW A0 Hanbonee paHHel M3 daThl NOFALIEHUA WAK AaTkl OMepThl,
criedyiowein 3a Aatol oUeHKH.,

fipuMevanne:

[fpu  pacdyeTe CcpegHeB3BEEHHMOro Cpoka [0 noraweHus [/ odeptsl NpoMeXyTouHble
OKpYrCAEHWA He NPOW3BOAATCA, DE3Y/IbTAT BblpaKaeTcda B rogax, OKpyrasercs 70 4 3Haxoes
rnoc/ie 3ansToi.

B cnyuae ecnu BbLINYCKOM NPeAYCMOTPEHO 4YacTUUHOE [oralledue OCHOBHOrO [0Ara, HOo
BEAWYUHBl TOralllaeMeix 4vacTedl He onpefeneHbl Ha Beck OXWAAEMblli CpoK obpaleHnss,
TakuMe CYMMbl CYUTATCH YCTAHOBAEHHBIMW B AaTy OKOHYaHWS KYMNOHHOTO rnepuoga, rno

8 Hanpusep — 415 o6nuraumii ¢ WnoTedHsIM NOKPLITUEM,
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NCTEYEH M KOTOPOFC OHM BLINMAAYMBAIOTCHA, M YUUTBIBAIOTCA B pacdeTe MobbiX BeNWYMH,
MPeOYCMOTREHHLIX HAacTosILel MeToAMKOW, C 3TOW aaTsl,

2.2. Crasxa KB (3HauveHue kpusoit 6eCKYNOHHONW A0OXOAHOCTW) MOMET pacCUUThIBaThCH B
TOUKe, COOTBETCTBYIOLLE:

= Ccpe/HeB3BelleHHOMY  Cpoky  foraweHust /  odepTel 1o UeHHoW  Bymare,
onpeseneHHoOMY COTAacHo n.2.1, nnu
= CPOYHOCTK FIPCLUEHTHON CTaRkW B CAydaax, NPeaycMOTPeHHbIX M.3.2 1 MpuaoxeHunem
Ne4 Mpasun, wan
s aopauiy SUDXKEBOro KMHAOEKCA B CAy4vyasx, NpesycMoTpeHHbix TpunoxeHwuem N5
flpasui, uan
= KHOMY CPOKY B Ciiydasx, oripejenaHHbix Tpasnaamu.

lIpumevanye.

MNpu pacuete CraBku KB[ 3HaveHwe Cpoi onpefenaetca B rogax, oOKpyrnaercs o 4 3Hakos
nocne 3anaToi. McxoaHsle AaHHbie (3a uckAodeHWem n.2.1), ofpefeneHHbie B AHAX,
Nepesodatcs MnyTeM AeneHma MCXCOHOro 3HaueHWst Ha 365. Ecnu B pacuyeTe UCNOoNb3YHTCA
AaHHbIE, BblpaXKeHHble B MeCaLax, TO PEe3yALTAT ONpele/isfeTes KakK:

s ] MecsaL: 0.0833 rona
s 2 MEcsala: 0.1667 roaa
=3 Mecsaua: 0.2500 roga
=4 Mecsaua: 0.3333 ropa
=5 mecaues: 0.4167 roga
=6 Mmecaues: 0.5000 roga
=/ mecsues: 0.5833 roaa
v 8 MecayeB: 0.6667 roaa
=9 mecaues: 0.7500 ropa
= 10 mecaues: 0.8333 roga
» 11 mecaues: 0.9167 roaa
s 12 mecsyes: 1.0000 roa.

B pac4yeTe VUCMOoNE3YHTCA:

= MeToanka pacyéra KpuBoW GeCKYRCHHON AOXOAHOCTW roCYAapCTBeHHBIX oBauraumni,
onpegesiedHas MockoBcKol 6upxei®;

® AMHaMWYeckme napamerpbl G-KPHBOR NO COCTOAHUIO HA KaXAblit TOPFOBLIA AeHb.

fpwn onpepenedHnn:

e MPOTHO3HLIX 3HavyeHult WHGNAUKMKM cornacHoe .4, [punoxeduss N4 HacToAWMX
Mpasun, unu;

& FIPOrHO3HbLIX IHAYEHMA MPOUUX MepeMeHHbIX NapaMeTpos cornacHo n. 5 Mpunoxexus

N4 HacToawmx Mpasuit, UnK;

9 MeToakKka pacuéTa KpWBO# OEeCKyNoOHHOM ACXOAHOCTH OonyGnMKOBaHa Ha caliTe MockoBCKO#R GMpKM. B uenax pacueta
CNpaBepIMBoR CTOMMOCTY MCNONL3YETCS Pefakuus METOAMKN, aKTyanbHan Ha AaTy BCTYMJEHUA B CMAY HacTosimx [pasmn.
fipY BHECEHUN K3MEHEHKH B METOAMKY pacd&Ta Kpusok SeCkYNOHHOR AOXOAHOCTY 4aTE HAYANAa NCNONbIOBARKS M3MEHEHRON
METOAKKK B LEAAX pacyeTa CI'IpaBe,CI.J'IMBOﬁ CTOMMOCTH YCTAHABNUWBSETCH OTASALHO N0 COrNaCoOBaHKo C Cﬂ,.
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= CTaBKM ANCKOHTMPOBaHKA cornacHe n.3.3 lMpuaomeHus N22 HacToswux Mpasun,
B pacyeTe MCHOABL3YIOTCA guHaMmyecke napameTpsl G-KpUBOH Ha Aaty, Grxaiilyo Kk gate
onpefeneHus cnpaseaAnuBoi CTOMMOCTH {BK/MIOYas ).
MCToUuHrK MHbopMaumn: odubgmansHbiil caidlT MocKoBCKOM Gupxn.
fToumeqarnme:
MNpu pacuete Crasky KEL NPOMeXyTOUHbIe OKPYrNeHWsi HE NpOW3BOAATCH, pPezyibTaT
BbipaxcaeTca B NPOUBHTAX, OKPYIASEeTCA 40 2 3HaKoB rNoche 3ansiToi.

3. METOAUKA ONPEAENEHNSA PACHETHON LEHB! AONTOBOM LEHHONW BYMAFNY

3.1. [puHuKne! cnpegeneria pacdetHoi LeHbl
B COOTBE@TCTBMM C HacTORWMM [MYHKTOM Oonpegensercs pacyeTHas ueHa (Uedbl) aonrosoi
LEeHHOW ByMaru MeToAomM NpuseaeHHol CTOMMOCTY BYQYLKMX AEHEXHBIX MOTOKOB no dopmyne (2.2):

DCF = 3 CF 2.2
- z (1+ y)(Dk—ﬂaTa)/BGS‘ (2.2)
k=1
rae:
CF, - CYMMa KaX(4Ooro AeHEKHOro NOoToKa, orpejeneHHas cornacHo n. 3.2 v
[MpnnoxeHna No4;
Dy - JaTa Kaxaoro AeHeXHOro noTtoka, onpejefeHHas cornacHo n. 3.2 w
ApunoseHns N°4;
Y - CTaBKa JAWCKOHTMPOBAHWA, oNpegaeneHHas cornacHo n. 3.2 W
MpunokeHna N%4;
Hama - AaTta onpepenesna CNpaseanmuBoin CTOMMOCTH,
llpumevyarne:

Mpu pacyeTe UCNOML3YHOTCA CNEAYIOLLIME MOAX0Ab! K OKPYreHMWio:
o OKPYMIEHUs NPOKM3BOAATCS NO NpaBMAaM MaTeMaTWHeCcKoro OKpYTrAeHWA,
o CF, - 6yaywmnil aeHexHblid MOTOK, 3Ha4YeHMe OKPYINseTcs A0 2 3HaKkoB nocie
3a0ATON; .
° DCF);, - OWCKOHTUDOBaHHbLIMN AGHEXHbIA MOTOK, MPOMEXKYTOYHbLIE OKPYrNeHua He

NPOM3BOAATCA, PE3YNLTAT HE OKPYINAETCS;

o

® DCF — oBwas cyMMa AMCKOHTHPOBaHHbLIX AEHEXHbLIX NMOTOKOB, De3ynbTaT OKPYrNaeTcs
40 4 3HAKOB Moc/e 3anaToM.

3.2. @opMupoBaHue rpa@rka SVAYILUXY JeHeMHbIX NOTOKOB ONpejensercd B COOTBETCTBUN
¢ MpunoxeHueM N24 HacToawmx Flpaswun.

3.3, OnpeperneHne CTaExM SJUCKOHTUPOBAaHKA

CraBra AMCKOHTUMPOBaHWA OYAYIUMX JEeHEXHbIX MOTOKOB ONpeAensetci ONA ADNT0BOM LeHHOH
ByMaru Ha Kaaylw AaTy pacuyeTa cnpaBeanuBoid CTOUMMOCTH.

CTaBka AWCKOHTUPOBAHWA TMpWHMMaetcs pasHoll Craske KB B Touke, COOTBETCTRYIOWEH
CpeOHEB3BEIUEHHOMY CPOKY fC norawedws / odepThl LeHHOW OyMaru, VyBelWYeHHOoH Ha
COOTBETCTBYIOLLEE 3HaYeHUe KPeaWTHOrO cnpea:
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o,

e e€CAKM pacyeTHas LeHa onpejensfeTca Ans uenei crnpaseannsoll cToMMocTy (UeHbl) B
AnropwTMe onpeAeneHuss cnpasegnuBoi CTOMMOCTU UeHHbIX OyMar POCCMWCKUX 3MUTEHTOBR
(3@ wcknwodeHMeM obAUradnil BHEWHMX OBNUralUoHHBIX 2aiMOB), TO B pacueTe CTaBKK
AMCKOHTUPOBAHWS MOTYT BbiTh MCMOAIL30BAHbLL!
©  JKCMepPTHOE 3HAUEHWEe KPEeAWTHOro cnpena
o MejMaHHoe 3HavYeHWe W3 OManazoHa  KPedWTHbIX CNpejos, orpedeneHHoe ans
DEATUHIOBOW rpymnbl SONTOBOM LeHHOR ByMary 8 CcOOTBETCTBUK C TIpunoxeHmneM N5
llpagun - ecnW He 3afjaH0 3KCNePTHOR 3HaYeHWe KpepWTHoro cnipega (3a
MCKIoYeHeM AOAToBbIX WMHCTPYMEHTOB, OTHeceHHbiXx K IV pelTuHrosoil rpynne,
MeAMaHHOE 3HaJYeHWe KpeguTHOro crpeja AnfA KOTopsiX onpejenserca s ocobom
nopsagke),
o [ng rocypapcTBeHHBIX UeHHbIX ByMar (Tonbko Ans drefepanbHbiX LeHHbix byMar)
MEeAMaHHOE 3HaYEeHWe KPeaUTHOre cApeaa NpuHiMaeTca pasHbm 0,

MpumeyaHue:

Ecnu 3HaueHWe KPeiMTHOMO Crpefda yCTaHaBIMBAEeTCH MCXOUSA M3 HabnwaaembiX AaHHbIX (B
TOM 4MCNEe Ha OCHOBE KPEeAWTHOrS Chpefa no aHanorvqHbiM BbiNYCKam JAaHHOIO IMWTEHTa,
MEeNWaHHOFD  3Ha4YeHWs  cnpeja  pPeWTWHIOBOM  rpynnbl, CKOPPEKTWPOBAHHOIO  Ha
NPemMUuIo/gUCKOHT 2a ocobkle yCNoBUA Ha OCHOBE HablloLaeMbiX AaHHBIX), pacyeTHas ueHa
LUEeHHOW Gymarm mMoxeT ObiTe KrAaccuduuMpoBaHa B ypoBeHb 2. B oCTalbHbIX CAy4asx
pac4eTHAan LeHa ueHHol OyMarn knaccuduimpyeTcs B YpOBEHb 3.

4. MOJAESNb KOPPEKTUPOBKW MCTOPUYECKON LUEHbLI SONEBCH LIEHHOW BYMATN

Crnpasegnmeas CTOMMOCTb &aKUMA DOCCHMACKMX 3MMTEHTOB, [AOMNYLEHHBIX K TOpraM Ha
MockoBCKOW OupiKe, MOKET OrpefeniaThCA B COOTBETCTBUM C MOASNBIO OUEHKWM, OCHOBAHHOM Ha
KOpPPeKTHMPOBKE WCTOpPMYEecKoid ueHbl {yposeHb 2) (aanee - mogene CAPM). [adnas mogens
MPUMEHAETCS B Ciydae oTCyTcTeus Habnwgaemol ueHsl 1, 2 ypoBHS B TedeHwe He Honee 10
TOProBbiX AHeld MocKoBCKoMl G1pxM (Aanee 3 ypoBeHs).

Ana  uenei OUEHKW CrnpaBeiNMBOR  CTOMMOCTM MCMOMb3YeTCs CpaBHEHWE  gWHAMMKKY
(hoxXoJHOCTM 33  onpejenedHHbliii  NPOMeXyToK  BpPeMeHW) adannimpyemoro  UHAHCOBOTO
WHCTPYMEHTa C AMHAMUKOR PhIHOUHLIX MHAMKATOPOB.

Pacyet cnpaseanvMBoli CTOMMOCTM [ONEBOW UeHHON OyMarM no MOAenr KOpPpPeKTUPOBKM
METOPUYECKON UeRbl npoussoanTes no dpopmyne (2.3):

P, =P, x (1+ER)) (2.3),
rae:
P; — cnpasepnnBas CTOMMOCTL OAHOR LeHHON 6yMarn Ha JaTy oOnpefefieHus
CApaBe/inBoM CTOMMOCTK. Pe3ynbTaT pacyeTa oKpyraseTcs 4o 6 3HAKOB Noche 3ansaToil;
Py —HanBoree nosgHas onpegeneHHan ueHa AoNeBoi UeHHOR ByMaru ypoBHa 1 unn 2;

E(R) — oxxnpgaeman A0X04HOCTE UEHHON ByMaru.

Oximpaemas AOXOAHOCTE UeHHOW Bymarn onpefenseTcs Mo chepyiowei dopMmyne Mogenm
CAPM:
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E(R) = RIE + B (Rpm — R%) (2.4)

Pmy
m = Pm, -1 (2.5)
R. = fo.@%gg@ (2.6)
roe:
Pmy; - 3HadyeHue PpbLIHOYHOrO WHAWKATOPa Ha JaTy ONpeaefeHus Crpasesnnsol
CTOMMOCTH,
Pmy, — 3HauveHWe pBIHOYHOrMO MHAWMKATOPA Ha MPeabUIYLLYIC OaTy onpenefeHus

crnpaseannBO CTOMMOCTH.

B - Bera Ko3MOWUMEHT, PacCUUTAHHBIN MO W3MEHEHWSM UeH (3Ha4eHWd) DLIHOYHOFO
MHAWKATOPE ¥ U3MEHEHWAM LIeHsl LeHHOW 6yMaru. B uenax onpegeneHusa cnpasennueoi
CTOMMOCTU HacToAweld MeToAuKOA ycTaHaBnBaeTca 3Haderune 3 = 1;

Ry — AOXOAHOCTE PLIHOUYHOMD WHAKKATOPAE;

Ry ~ Risk-free Rate - GespuckoBas CcTaBKa OOXOJHOCTM (onpefensierca Ha aaTy

onpefleneHHas cnpaBegiuBoi CTOUMOCTH); A

T, — naTa onpenenemuns cnpapei/IMEON CTOMMOCTM,
Ty — npepbigywan aata onpeneneHus crnpaBeiIMBoi CTOUMOCTIA.

Ans akyuit POCCUACKIX 3IMUTEHTOB, TOPFYEMbIX Ha MOCKOBCKOW Bupxe, 6e3pMCKOBan CTaBKa
AoxogHoctn - craBka KB Ha wHTepsane B oAMH roA. [p¥ OTCYTCTBMM 3HaJveHusl Ge3pUCKOBOH
CTAaBKK Ha [aTy pacyeTa, 3HaveHue O6e3pucKoBOM CTEBKM 33 3TOT AeHb MPWHUMALTCA PaBHbIM
nocnegHeEMy MZBECTHOMY.

B KauvyeCcTBe pDLIHOUHOrO WMHOWKATOP& ANA CPaBHeMWs ¢ AWHaMWUKOWA aKuWi poccuicirmx
3MUTEHTOB UCMoNbL3yeTCca nHaekc Mockosekoi Bupxm (IMOEX).

fokasatens Ry, paccunTbizaotes 6e3 MpoMeXyTOYHbIX OKPYIAEHIA.

C AaTthl BO3HWKHOBEHUS OCHOBAHUM 0Aa npuMeHeHWA Mofenn CAPM go gaTe! NpekpatleHus
OCHOBaHWI Anda npumerernsa mogenu CAPM ncnonbayeTtca urdopMaumst TONbKO Tol Bupxm, KoTopas
onpeaeneHa Ha 4aTy BOSHUKHOBEHWMS OCHOBaHWI Ana npumMereHus moaeny CAPM.

5. OCOBEHHOCTW ONPEAENEHWSA CNPABEAMIMBONM CTOWMOCTY LUEHHBIX SYMAF Bf:
NMOPAAKE, OT/INYHOM OT ONMUCAHHBLIX AITOPUTMOB

5.1. LUedHbte BymMarv [ONofNHATENLHOMO BbIMYCKa, ASMOZWTaApHbIE PACHWCKH, UEHHbIe
Gymaru, Nofy4yeHHbIE B Pe3ybTare KOHBEPTaLNY

Mpr  HeBO3MOXNHOCTM  ONpeaAenwTh  CrpaBeffiMBY0  CTOMMGCTh  LEHHOW  SBymarn
WMCMOAB30BAHWEM OMUCAHHLIX anFopuTMOB, B T. 4 B OTCYTCTBUE HabAwAaeMbsiXx AaHHbIX Ana Lenel
onpefeneHusa CrnpaBed/IMBON CTOMMOCTM UEBHHOW OyMmarn mMoryT ObiTb MpWMeHeHbl cnegyloume
METO/Mbl U AaHHbIE:

= B  OTHOWEHWW LUeHHOW 6ymarn  [JONONHWTENLHOMO  BbiNYCKa  NPUMEHAIDTCS

HabnoaaeMele JaHHbIE - LeHb!, pacCUXTaHHbIe A5 OCHOBHOMO BbiMycKa

= B OTHOWEHWW ASNO3UTAPHON pacnucku NPpUMeHANTCR HabnioaaeMele JaHHbIe - LEHb!,

paccumuTarmble AN NpeacTaBffaeMci LeHHoW 6ymari B COOTBETCTBMM CO Cripasefnusoi

CTOMMOCTLIO eanHKUbl 6a3osoro akTvea (UeHHo# Bymary, nexawedl B 0CHOBe 4enozuTapHoN
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PacnuCcKM). YKalzaHHble LeHbl MPUMEHSIOTCH C YYeTOM KONUWUYecTsa NpeacraBisieMol LleHHOoM
Gymarm

w B OTHOLWEHWM A0NEBOA UeHHOW Bymarn, nprobpeTeHHon Npy NepBUYHOM pasMEeLleHn
8 cdopMe ayKUMOoHAa Ha pocCKACKoR BMpxe, NpUMeHsieTcs ieHa npuobpeTeHns — B TeueHue
He bonee vem 30 aHell ¢ AaTbl npUobpeTeHns

U B OTHOWEeHUM [0oNeBOW uUeHHo# 6ymary, ecnu oHa MnofaydeHa B pesyfbraTe
KOHBEPTELUMKW B Hee VCXOAHOW UeHHOW Oymaru, BxoguBliedl/ BXofsulel B COCTAs aKTUEOR,
NPUMEHAIOTCA Ha OaTy onpeaeNeHna CrnpaseauBoi CTOMMOCT!!

o HabnwhaeMbie JaHHBIE - UEHbl, PacCUYMTaHHbie OAA UCXOAHOR LeHHON BymMarn.,
YKazaHHble gaHHBIE NPUMEHSAINTCA C YUETOM KOoa(pruUKeHTa KOHBepTaumu;
o CTOMMOCTE Li@HHOW Dymaru, onpedeneHHas Ha [ATy KOHBepTauMu, - B chydae

npekpaweHns ofpaledns UCXOAHOW LieHHol 6ymarn - B TedeHue 30 AgHelt ¢ AaThl
KeHBEpTAaL UK.
5.2. UenHsle Gymary, riprobpeTeHtbie NpM pazsmMelieHnK
CnpaBefnueas CTOMMOCTL UeHHbiXx Bymar, npuobpeTeHHbIX B X0oAe pa3MelieHus
npuHM®MaeTCa paBHOl CTOMMOCTH MX npuodbpeTterHns HOoHAOM B X0 e NepsoHavYankHoro pasMelieHmnu,
Co BTOpOro AHg Noche pasMelleHna, cnpasegnnean CTOMMOCTb onpejensercs B obllem nopsaxe.
5.3. LUelHkle ByMari, CPOK fOraterisi KOToPLIX HaCcTY M
C p[aTtel NOMHOro norauleHWsa BbifyCKa AOMICBOK UeHHOW 6Bymaruk, mnpegycMoTpeHHoR
YCMOBMAMMW BhIMYCKa, B OTCYTCTBWM MPU3HAKOB obecueHeHWs W WHbIX AaHHbIX 0 Crpasef/IMBok
cToMMocTM (B 7. Y. Ha OCHOBe MPodeccUoHasbLHOro CyMAOeHWs) ero crnpaseiiWBas CTOMMOCTb
MpU3HaeTcs pasHOW CyMMe OCHOBRHOrQ A0ra, NoAfemallero norawleHmto, {no ocTaTky - 33 BblYeToM
CYMMbi JEHEMXHbIX CPeACTB, hakTUUecku NOCTYNUBILNX B CUET ee raralleHus).
CnpaBegnmsas CTOMMOCTb LIeHHbIX BYMar, CpoK norawleHus KoTOpbIX HAaCTynu, N0 KOTOPLIM
HabnaaloTCa NPUaHaKK obeclUeHeHWs, PacCUMTLIBASTCS ¢ YUETOM .6,

6. OCOBEHHOCTW OMPEAEIEHWA CMNPABEA/IMBOM CTOMMOCTY LIEHHbLIX BYMAT
MPYU HANMAYYW NPUIHAKOB WX OBECUEHEHIWA

6.1. Bce BbINYCKW SONEBBIX U AOArOBbLIX LUEHHLIX ByMar 3MWTeHTa u BCe nmelinecs TpeboBaHua
K 3MWTEHTY MO BCEM BbINYCKaM UEHHLIX SyMar npuaHalTcs obeClleHeHHbLIMWM, B TOM 4YuCie, B
cnydae:
a) odbuuManbHoro onybnukoBaHWs pelleHus o NPpU3HaHWKM 3MMTeHTa OaHKpOTOM — CO
AHS onyBnrkoBaHWMA cooblleHus
b) opuumansHore onyobniMKOBaHWA pelleHKs 0 Haudale [NPUMEHEHWS K 3MUTeHTY
npouenyp OadkpoTcTBa - €0 AHA  onybadkoBauvus  coobuleHMa 40 Aathl,
npeqluecTsyoweild Aate ony6iMkoBaHusa COOOWEHUS 06 OKOHYEHUHM MpUMEHEeHUS
rpolenyp BaHKpoTCTBa MAK O NPU3HaHWW SMUTEHTA DaHKPOTOM;
c) oduumansHore onybnMKoBaHWA COOOLLIEHWUS O CYLLECTBEHHOM daxTe B OTHOLEHWMK
xoTa Obl ogHoro obsfsaTennciBa, NPeayCcMOTPeHHOro XoTa Obt OAHUM  BBINYCKOM
AONTOBBIX  UeHHBIX 6Hymar'® smuTeHTa, noatsepxaatowem aedonti!  (kpoMe
TEXHUYECKOr D).

10 He 3aBMCKMMO OT TOMO, COCTARMNAET TAKOR BHINYCK aKTMBLl (POHAA WK HeT.
1 Brnoyas 4e@ONT N0 MCNOMHEHHID 3MUTEHTOM OdepThI.
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Ycnosua TMOAMYHKTa  «C»  MPUMEHAIDTCA €O AHA  ony8AWKOBaHMA  YKasaHHoro
coobleHus A0 OHA, MNPeglecTBYWero AHK od@UUWanbHoro onyBnukoBaHus coobLeHns o
cytlecTeeHHoM (paKTe, NOSTEEPHAAIOWEM UCHOSIHEHINE COCTBETCTBYIOWEre 06a3aTeNbCTEa B NONHOM
obbeme.

MyHKT 6.1 NpUMEHSETCA TONbKO K LEeHHbIM DyMaraMm pOCCUHCKUX SMUTEHTOS, B OTHOLWEHKN

KOTOPBIX yCTaHoB/eHbl Tpebosanna K nybaviKauny / PackpbITHMIO YKa3aHHOR Bbille WHpopMaumn. B
OTHOWEHUK HeHHLIX ByMar UHOCTPaHHbLIX SMUTEHTOB MYHKT MOMET NMPUMEHRTLCA NPW AOCTYNHOCTH
uepopmMaurmn 06 aHaNOMMUHBIX COBLITUAX, OnySNUKOBaHHOR B COOTBETCTBMKM C 3aKOHOLATENLCTBOM
WHbIX FOCYAQPCTR,
6.2. Bce Bbinycky A0SEBbIX U ACAFOBbIX LeHHLIX ByMar SMWTEHTa 1 BCE MMeoWMreca TpetoBarus
K SMUTEHTY N0 BCEM BbIMYCKaM LEeHHbIX ByMar npu3HatoTcs o08eCUeHEeHHbIMKU B AaTy NPy HallMuKn
NPOCPOYKA BbINOAHEHWA 3MUTEHTOM XOoTa 661 04HOrO OOA3aTEeNLCTBA, NPEAYCMOTPEHHOMO BhINYCKOM
LeHHoi BymMaru, B TeyeHue;

ONA [OAroBbIX HeHHbIX OyMar pocCUicKnX sMUTeHToB - Gonee 10 pabouux gHeid co aHs
BOZHKMKHOBEHMAL? 06A3aTensCTsa,

BNS AOACOBbIX LUeHHbIX OyMar MHOCTPaHHLIX M MeXJyHapoAHbIX 3MuTeHTos - Gonee 10
pabouyux gHel Co AHA BO3HWMKHOBEHMA 065R3aTeNbCTRA.

ONst AoNEeBbIX UeHHbiX SymMar pocCMiiCKMX 3MUTEHTOB - Oonee 25 pabounx gHel co ;:LHE{
BO3HWKHOBEHUMA 06AzaTeNbCTEA, ﬁ
AN AONIEBbIX UEeHHbIX ByMar WHOCTPaHHBIX W MEXIYHapOOHbLIX 3MUTEHTOB - BGonee 25

pabouux AHeR o AHA BO3SHWKHOBEHMWA 0683aTensLCTRa.

Ycnosrua nNyHKTa 6.2 NpUMedsioTcsl A0 AaTbl MCNOAHEHWA SMUTEHTOM COOTBETCTBYIOWIErD
obazarenscTea (0bA3aTensCcTs), NpeaycMOTPeHHOro BbINYCKOM JOArOBOW LEHHOR 6ymaru, nepeq
Ooupom (ynpasnawilel KoMnaHmeid dorga) B NonHoM odbeme,

MyHKT 6.2 NpUMEHASTCA TOMNLKO B CNyYae, eCny He NpuMeHeH n.6.1.

6.3. Bce BbINYCKW O0AEBLIX W JOAFOBLIX LeHHbIX 6y'M51r 3MUTEHTaM U BCe uMerwmeca TpebogaHus
K 3MUTEHTY [0 BCEM BbLINYCKAM HEHHbIX ByMar MOoryT ObiTk MPU3HaHBl 06eCUEHEeHHbIMKM B WHbIX
Cnydasx, NoMMMo YKazaHHbIX 8 1n.6.1, 6.2, B cooTBeTCTBUKM ¢ MCDO.

6.4. AnropuTMbl (MeTodbl) onpeaeneHWUs ChnpaBeaiiBoA CTOMMOCTY MPMMEHSHOTCA B OTHOLEHMN
UeHHbIX Gymar, NpyU3HaHHbIX ODeCUBHEHHBIMK Ha AaTy pacuera CripaBeflMBOl CTOCUMOCTH, C YYEeTOM
cheaylowero:

6.4.1. B OTHOWEHWK BbINYCKOB OOAFMOBBIX W  OOMEBBIX LEHHbLIX 6yMar, MpWU3HaHHBLIX -
obeclieHeHHbIMY B COOTBETCTBMM € N.6.1 «a», chpaBefnMeas CTOMMOCTb BbINycKa ™
YCTaHaBNWBaLTCA PABHOA HYAK (BRAKOUAA HAKOMAEHHBIA KYNOHHbLIA AOX0M 38 TeKYLLWIA
KYMOHHSIN Neproa};

6.4.2. B OTHOWEHWW BBEINYCKOB AOAT0BbLIX UeHHbIX DyMar, npr3HaHHbiX obeclueHeHHbIMKY, CPOK
rnoratleHust KOTOPbLIX HaCTynWs, CrpaseinnBasl CTOMMOCTb BhINYCKa NPW3HAETCA
paBHON:

= CTOMMOCTH, OMpefeneHHOW Ha ocHose npodeccMoHansHOre cyxaeHua doxaa,
N
®  HYAK - B OTCYTCTBUM YK@3aHHbLIX Bbluie AaHHbIX.

12 3necCk W Banee non LAaTof BO3HWKHOBEHWA OBASETENbCTSa MOHMMAETCH GOAHa M3 43T, ONPEAENEHHLIX B COOTBETCTBMM C
YCNoBUAMK SbINYCKA AOAIOBCIA LeHHoW ByMaru (COOTBRTCTREHHD 0BA3aTENLCTBY ):

e [aTa OKOHYZHKA Nepuoaa, Nno UCTEYEHWW KOTOPOro BbiMAaYUBASTCA KYTORHBIA A0X04;

*  [ATE YACTUYHOIO MoraweH#sA OCHOBHOTO AOAra A0 HACTYANEHNS SaTbl NoraeHus BhINYCKa;

¢+  L[aTa Norawesus BbINycKa.
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6.4,3. B OTHOLWEHWM MHBIX BBIMYCKOB AOAFOBBIX LEHHBIX Bymar, NpUsHaHHbIX 00eCUeHEHHbIMMK,
@CnM Ha AaTy We onpefeneHa UeHa OCHOBHOFO akTHBHOIC pPbiHKa YU OTCYTCTBYIOT UHbIE
HekoppekTupyemble HabnwpaeMmble fgadHele 1 unKM 2 yposHa (B T. Y. LEHbI
WHopMaUKMOHHbBIX areHTCTB), NpeayCcMoTPEeHHbie paznencM I, To:

MEeTo[ AMCKOHTUPOBAHRMA (MPpUBEASHHOW CTOMMOCTH) GyAYILMX AHEXHBIX MOTOKOB,
C UCTOJIL30BAHWMEM NOAXOL0B, NPEAYCMOTPEHHBIX 1.3 pa3jena [, He npuMeHsaeTcs;
cripasefnnBasl CTOMMOCTb BbIITYCKa NPU3HAETCA DaBHOM!:
= CTOMMOCTM, OMpPefeneHHold Ha OCHOBe MNpo{ecCHoHansHOro CyXaeHus
®oHAa, WK
= HYAI0 (BKAOYAA HAKOMNEHHBIA KYMOHHBIM A0X04 3@ TeKYWMA KYNOHHbINA
neproa) - B OTCYTCTBUW YKa3aHHbLIX Bbillle AAHHBIX.

6.4.4. B OTHOWEHUN UHbIX BbINYCKOB AOJEBLIX LeHHBIX OyMar, NPU3HaHHbIX obecueHeHHbIMYU,
ecnin Ha faTy He onpejeneHa HeHa OCHOBHOrO aKTHMBHOMO PhiHKa ¥ OTCYTCTBYIOT MHbie
HexKoppekTupyemule Habnwdaembie fgaldeie 1 wnam 2 ypoeHA (B T.M. LUEHbI
MHPOpMaLMOHHbIX areHTCTB), NpeaAyCcMoTpeHHble pa3gencu I, 1o:

CKOPPEKTHPOBAHHAS MCTOPWYECKas UeHa He RpUMEeHseTes;
crnpaBegfiMBas CTOMMOCTb BbiyCKa NPU3HAETCH paBHOMN:
= CTOMMOCTM, ONpefefieHHOW Ha& OCHOBE OTYeTa OLEHWIMKa WK
s CTOUMOCTH, OnpejesieHHoOl Ha ocHoBe nNpodheCcCUoHaNbHOro CyXROeHWA
doHAaa, 1Mnu
B MY - B OTCYTCTBUYM YKA3aHHbIX Bhille JaMHBIX.

6.4.5. oueHKa, NpoM3BeaeHHas HEe3aBMCHUMbIM OLEHUIMKOM g0 Jatbl obecleHeHWa Bbinycka
(6e3 y4yeTa NpuaHaKos obecueHeHKns), B LENAX ONpedeieHUs CrNpaBea/iMBOW CTOMMOCTH
He ApMMeHsIeTCs.

6.5. Cnpaeegnveas CTOMMOCTE o6ecCUeHeHHbIX Ha AaTy TpeboBaHui K 3SMWTEHTY MpU3HaeTcs
PDABHOW RYJIO, BKIOYASN:

= TpeboBaHMWe Ha BbIMNATY KYNOHHOIO Aoxoda (32 npedblaywiMe KyrnoHHbIe repnogbl)

= TpeboBaHWe Ha noralere OCHOBHOMO AoSra {HacTWYHOEe, CPOK KOTOPOro HacTyriuA)

= TpeﬁOBaHVIe Ha Bblftnarty 06BbABMEHHbIX ANBMNLAeHAOB.

PN
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I1, METOOMKA OTIPEAENEHNA CMPABEANVBOV CTOMMOCTU APATOUEHHBIX
METAAJIOB HA CUETAX U BO BKNADAX B KPEOWNTHBIX OPTAHUSALIMAX

1. Cnpasefnuaas CTOMMOCTL SparoueHHbiX MeTasnfioB Ha cyeTax M BC BKNaAaX B KPeOWUTHbLIX
CpraHn3audkax paccHnTeIBaETCH C Y4eTCM BecCa JparougHHero mertanfia no YHETHBIM HeHaM banka
Poccnn Ha addUHUPOBaHHbIE AparoUeHHble MeTannsl Ha J[aTy OonpedeneHWs Crpasesnueoi
CTOMMOCTH,
2, Cnpaseanusas CTOMMOCTb APArCUEHHbIX MEeTannoB Ha cYeTaxX W BO BKIafax B KPegWTHBLIX
opraHWsaumax npusHaeTca passoit 0 (Homk):

* B C/ly4ae HacTyrnIeHus cobbiTUA, NPUBOAALLErc K MPUIHAHWIO LParoueHHOro Metanna

HenpurogHsiM gna gansHeRlwero MCnofb30BaHua Mo UeNeBoMy HaszHaueHno;
¢ € [aTsi MOAYYEHWUS ohUIIMaNbLHOro AOKYMEHTa O TakoMm dhakre.

3. DOCTYMHBIM PLIKKOM A8 APArOUEHHbIX METasNoB, YYMTbIBaeMbIX Ha TBC, oTkpbiToM 8 HKO
HKL (AQ) sensetca NMAD «Mockosckas Bupsia».

CnpasegimBas CTOMMOCTL AParoLeHHbIX MeTaNnfoB, YUYMThiBaeMblx Ha TBC, oTkpbiToM B HKO HKL,
(AQ) paccunTbiBaETCsl NO UEHe 3aKPbITHA CrOTOBOTO PhLIHKA AParoueHHbIX MeTanioB MOCKOBCKo
GUPKK € yHeTOM BECa AparcLUeHHoro MeTanna:

» GLDRUB_TOM - ans 301073; £
= SIVRUB_TOM - ansa cepebpa. -
4., CroMMmocTs cAenok Ha npuobpeTeHne AparoueHHbLIX MEeTassios, Mo yCofoBMAM KOTOPLIX haTta

McnonHeHust (3avucneHna AparouedHoro metanna Ha TBC) He coBnajaet ¢ JaToll 3akflueHus
cpenxkk (panee - cpenka T+), B chAyyae ey [ata pacuyeToB Mo caefnke (Aata onnartel, Aarta
3a4MCeHra AparoueHHoro MeTanna Ha TbC) He HacTynuna Ha Jaty onpegefieHus CTOUMOCTW
UMCTBIX aKTUBOB, OMPEeAeNAeTCA B PAasMepe pasHMLbl MeXay:
T CrpaBe/ifiMBoit CTOMMOCTBH AParolUeHHbIX METAJIoB, ABASIWMXCAR NPEeAMeTOM CAeriu
T+, paccunTaHHoM Mo KypCy BanOTbl CASNKW K pyBnio Ha gaTy pacyeta;
« py6nesbiM 3KBUBANEHTOM CYMMbl CAGMNKM, PacCUMTAHHBIM [0 KYpCYy BaMOThl COSMKKW K
py6ito Ha naTty pacueTa.

CrouMocTs  cOenku € AParoueHHbIMK  MeTannamu, 3ak/iYeHHOW Ha yonoBusix T+
YUMTBIBABTCA!
" B C/iyuae NoNoXUTeSIbHOW pasHulbl - 8 cocTaBe akTMEoB (aebuTopcKas 3a0MKeHHOCTS)
y NoKynaTens; {
= B Cydae OTPULIATENBHON pasHuuel - B coctasBe ofAzaTenbcTs  (KpeawTopckas m
33ACHKEHHOCTE) Y NoKynaTens.
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MIPUNOMWEHNWE A

MepeueHs AOCTYNHBIX M HabnwogaceMeX GMPIKeBbiX TIOIAL0K

LdocrynHele ¥ Habogaemsle Bupxesbie NIoWanky

MyonnyHoe akunoHepHoe obuectee "Mockosckas Bumka MMBB-PTC" (MockoBckast Bupka)
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punoxenue No3

k [Tpagunam onpenenenns

TeKyHIeH CTOMMOCTH aKTHBOB U CTOHMOCTH YHCTLIX aKTHBOR,
COCTARASIOIIHX [TEHCHOHHBIE HAKOIIACHHA,

CTOMMOCTH 4KTHBOB, COCTABJISIONUINX (IEHCHOHHBIE PE3EPBEI,
H COBOKYITHOIT CTOMMOCTH ITEHCHOHHBIX PE3CPBOB

METO/AbI ONPEIEJEHMA CTOUMMOCTH OTHEJBHLIX BU/IOB AKTHBOB
(OBABATEJIBCTE), 3A HCKIIOUEHKHEM OUEHUBAEMBEX ITOCJIE
MEPBOHAYAJNBHOTO ITPU3HAHNA HO CIIPABEJIMBON CTOUMOCTH

i. TIOAXOABRI K OMPEAEAEHWIO AMOPTH3VPOBAHHOW CTOMMOCTH AONTOBOM
HEHHOW BYMATH

1. Mocne nepBOHAYANLHOIO MPU3HAHUS M A0 NPeKpalleHns MPM3HaHWA RC aMopPTU3KMPOBaHHOM
CTOMMOCTY OLEHUBAIOTCH [OJICOBLIE LEHHbIe ByMari, KNacCupULIMPOBaHHbIE B 3aBUCUMOCTH
oT Bu3Hec-MoAenu, MCrONL3YEMOA ANA ynpaBAeHWA UEHHbIMW BymaraMu, M XapaxkTtepa
NPeayCMOTPEHHBIX YCNOBUSMKM AOrOBOpPa [OEHEXHbIX TMOTOKOB B KATeropnio Ao/rosble
LHeHHble GyMaru, oueH1BaeMeie Nno aMopTU3WPOBaHHON CTOMMOCTIIS,

2. AMOpPTM3WPOBAHHOW CTOMMOCTbID AOAFOBOHM LeHHOW SyMaru npu3HaeTca CymMa, B KOTOPON
AoNroBas lLieHHas GYMaI" oUeHWBaeTCs P NEpBOHAYANbLHOM [OpPKW3HAHWNK, 3a BRIYETOM
BbIMAAT B foralledre OCHOBHOM CyMMbl [0AFa, MNOAYUEHHbIX MPOLEHTHBIX .aoxo,u,os,{"'
yBenu4erHas Ha HadncneHHbie NPOLEHTHbIE AOXOAbl, 8 TAKKE YMEHbLIUIEHHAA Ha BEWUMMY
€O34aHHOTC pe3epBa nod obecleHeHu e,

AMODTMSMDOBEHH&H CTOMMOCTb PacCHUThIBAETCA eXeJHEeBHO OTAEbHO!
° MO KaXA0H LeHHoW ByMare — AN HESMUCCMOHHBIX LeHHbIX GyMar,
e MO0 KaXaol naptumi? LeHHeiX ByMar 0gHOro BbIMYCKa - ANA 3MUCCUOHHBIX UEHHBIX
ymar. NpW 3TCM pacyeT aMOPTU3MPOBAHHON CTOMMOCTM BhINOAHSETCA MCXOAA U3

oCTaTikKa UeHHBIX OyMar napTuM Ha gaTy onpeaefieHust CTOUMOCTH.
MpoueHTHLIMKX AoXOo4aMK NPU3HAITCA OXOAbl, HAYUCNEHHbIE B BMAE NPOUSHTA, KYNOHa,
AWCKOHTa,

3. AMOPTU3MPOBAHHaA CTOMMOCTb PaCCUWTHIBABTCA € WCNOMbL30BaHWMEM FIMHENHOro MeTona
NPW3HaHMA MPOUEHTHOro Aoxoda WNW Metoaa 3ddexkTMBHOW CTaBKkM npouerTa (fanee -
3CH).

[fpt pacuyete amMOPTM3MPOBAHHON CTOMMOCTM € WCNOALIOBAHWEM JMHEHHOro MeTona
MPOUEHTHRIE 40X0Ab! HAYWCNKOTCA MO CTaBKe, YCTAaHOBNEHHOW YCNOBMAMM BbINYCKa
JonroBelt LeHHoW O6yMarW, CyMMmbl JUCKOHTE ¥ NPeMUM HauyuchAAalwTes / ChNMcbiBatoTca
pPaBHOMEPHO B TedyeHue cpoka obpallenHusa fonrosol ueHHol Bymaru., ' ‘
fpu pacdyeTe aMOpPTU3IUPOBAHHCH CTOMMOCTM C MCMONb30BaHKMeM MeTona 3CM npoueHTHb;e{i\_
Aoxenkt HavuensoTea no 3CMN (cTaBke AUCKOMTHPOBaHKS). 4
3CTI1 onpenenseTcs CTANbHO:

e 0 KaXOOW LeHHOW GyMare ~ And He3MUCCUOHHBIX LEeHHbIX ByMar;

s 10 KaxAol napTuu UeHHbrx ByMar ogHoro BbINyCKa - ANS 3MUCCHMOHHBIX LUEHHLIX

Gymar.
4. AMOPTU3MpPOBAHHAas CTOMMOCTE AOAMOBOKW UeHHOW OyMaru ¢ npyMMeHedvneM Metoga 2CHN

onpegensetca no dopmyne (3.1);
n m

AC = CIIIT — Z(Bnoci + I+ K) + Z P, — PO(3.1),
=1 p=1
rae:

13 B tepmudonoruv OCBY HOO - MonoxeHue "OTpacnesol CTEHAAPT BYXTanTepekoro yueTa onepauyi ¢ UeHHbIMKM ByMaramis
B HEKPRAUTHLIX (PMHAHCOBLIX opraxusaunax” (yrse. BaHkom Poccun 01.10.2015 N 494-M) u MCOO 9.

% 3pece U panee nog naptheRd NOHWMAETCA COBOKYMHOCTb UEHHLIX BYMar OAHOFO ShINYCKE, NPUOGDETEHHbIX Ha OSLWMX
yCnoeuax (8 pamkax 0AHOro forosopa (Caenku)) U NPUaHaHHbIX eUHOBPEMEHHO,
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CHIlM - €TOMMOCTL Nplk NepBCHAYaNbHOM MPU3HAHWK;

BMOC - 8binsarsl B NoralleHMe 0CROBHON CyMMbl AOATA;

N - nosiydeHHBIE NPOLEHTHBIE A0X0AbI;

K - KoMuccuK W npoume CyMmbl, BRAWYeHHsie B pacder 3TN {ans PUHEHCOBBIX aKTUBOB. CO 3HAKOM
"MUHYC" - noniydueHHsle HOO, co 3naxkom "nawoc” - ynnaderHsle HOOY;

PO - pesepe nop cbecueHeHue;

i - MOPAAKOBLIA HOMEP OAeHEXHLIX NOTOKOB NC BLINA2TaM B MoralleHne OCHOBHOH CYMMbl AONra,
MIONYUEHWIO MPOUEHTHBIX OOXOA0B, flonydeHWiy (Yrnnate) KOMUCCUR M NPouMKMX CYMM, BK/IOYEHMbLIX B
pacuet 3CIM, 8 Neproa A0 AaTel pacyeTa aMonTUIMPOBaHHOR CTOUMOCTH;

N - KONUUECTBO ABHENHBIX MNOTOKOB C MOMEHTA MPU3HaHWa MMHAKCOBONC akTkea (BbINMAaTe B NoraweHmne
QCHOBHOM CyMMbl JOAME, NOAYUEHHE NPOLEHTHLHIX A0XOA0B, NoayuyeHue (ynnara) koMuccu#t v npoumnx
CYMM, BIJIIOUEHHBLIX B pacueT 3CIT);

p - TOPSAKOBBLIA HOMED ONEepauMu No pacdeTy NPoUEeHTHBEX A0X0A0B € NpuMeHekrem metofda ICM;

M -~ KoNWUeCcTBO onepauuit no pacyeTy NPOUEHTHLIX AOXCAOB C npuMeHeHmnem metofa 2CI ¢ MomeHTa
NpU3HaHWR DMHAHCOBOTO aKTWea.

MNP - npoueHTHble Aoxodbl (pacxoabl), paccyuTaHHbie C npuMeHeHuem meTofa 2CM no
dopmyae (3.2):

NP, = OKPYTJI{AC,._, = (1 + 3CM)%; 2) — AC,_,(3.2),

_ roe:
(__ AC,_; - aMOpTWBMDOBAHHAA CTOMMOCTL Ha faTty npefblaywlero pacyeTa TNPOLEHTHBIX p-1 [OXOLOB
(pacxoaoce);

P - NOPRAKOBLIA HOMED OMEpaLMiK o PacueTy NPOUEHTHBIX 40X0A08 (Pacxofos) ¢ NpUMEeHeHUaM Meroaa

3C;

g - 4acCTHOE OT AdeneHWA KonuudecrTea AHel ©T patbl pacyeTa Ac 43Tkl NPejbiAyLWero pacuyeTa

(nepsoHaYanbRoOre NPUSHaHWA} Ha KOAMYeCTBO AHENW B KaneHAAPHOM rogy, NpuHATOS 3a 365.
5. Metog 3CM He NPUMEHARTCH NpPU pacyeTe aMOPTUINPOBAHHOM CTOMMOCTM B Chydasx,
onpeaeneHHblX YYeTHOW noauTukol HMN® B cooTseTcTBMi ¢ OCBY HQO, MCaO.
6. 3CIl onpegenfeTca Ha 4aTy MNEPBOHAY4aAbHOMD MPM3HAHWA W MOANEXWT TNepecMoTpy B
caydanx, ornpeaeneHHbiX YyY4eTHol nonutvkoid HMN® cornacHe OCBY HOO, MC®O, B T.uU. B
AATY HacTynneHusa crneayiowmx coboiTvii B OTHOWEHMM LUEHHON ByMar:

@

B Aaty ohepTkl — eCnin NpPaso He UCNoAb3cBaHo;

B ATy W3MEHeHWs CBeAeHMWid o gaTe odepThl, KoTopaa Hblna ucnonb3osaHa ANS
ofpedeneHua OXNMIAEMOro CpoKka obpatlerns UeHHoi BymMari npu pacdete 3CMH5;
B [aTy OKOHYEHMA KaKAOro KYROHHOro nepwoda — &eCAn B PACyeT CTaBkwu
BK/IOUEHbl MepeMeHHBIe, 3HAYEHWE KOTOPLIX HE 3aBUCUT OT pPelieHrus 3MUTEeHTa
(MHAEKE NOTPEbUTENLCKUX UeH, aHaMornyHbIe);

B AaTy OKOHYaHWA KYMNOHHOre nepuoja - ecin 3IMWTERHTOM yCTaHOBJ/leHbl paHee
HeonpejeneHHele CTagKKu Ha chRedyioWwmnii (Nnocnegyiotine) KynoHHele nepuoael (3a
WCKIIOUYEeHWeM LeHHbIX O6yMar, Mo KOTOpbiM B pPAacyeT CTaBkW BKAKYEHH
nepeMerHsie, 3Ha4YeHNe KOTOPLIX HE 3aBUCUT OT Pelierur aMuTeHTa);

B AaTy OKOHYaHUA KYNOHHOTO nepuoga - ec/i 3MUTEeHTOM YCTAHOB/IEHa paHee
HeonpeaeneHHas BEeMWYKMHAa MoratleHus OCHOBHOIO Jgoara (ecnm ychnoBuAMHu
BRINYCKa MpefycMOTPeHO 4YacTWyHOe [orawieHuwe OCHOBHOrMo [40Ara, Ho He
YCTaHOBMEHE! CYMMbl MOFaLlerda Ha Beck CPoK cGpalleHuns);

B AaTy OKOHYaWMA Kax/ioero KeapTana — B COTHOWeHWW UeHHbix Oymar c
MHAEKCMPYEMbIM  HOMWHAJ0M, €CAM B8 pacyeT BefWdWHbl OCHOBHOMO [0Nra

* Nof AaTod U3MEReHWA CBeAeH# 0 aaTe odepThl NOHWMAETCA AaTa, B KOTOPYH packpsita uHpopMauna ob aHHynupoBaHuu
paHee oObABNEHHOW AaTet O0depTh WAKM ¢ Hanuuuu Donee paHHell Aaths odepThl, 33 uWCkoueHMeM odepThl,
npegycMaTpMBalouled Npaso BbiKYNa aMWTEHTOM UeHHbIX GyMar f0 COrfaweHwnio ¢ WX BRajenbiuaMu, B TOM ciyyae, eciu
06beM BeIKYNa He paeeH 06beMy BRITIYCKA LEHHbIX ByMar B obpaweHuy
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(HoMUHaNA) BKNIOUEHDLL MepeMeHHble, 3HAYEHWE KOTOPRbIX HE 3aBUCKHT OT DElleHus

3MUTEHTA,
s B MWHbIX CcAydaax, onpegenedHbix corfacHo OCBY, MC®O {Bknwuvas paTty
peknaccuduraumm  UerHblx  ByMar -  eciiM  3TO  MPeAYCMOTpeHo  ANS

COOTBETCTBY:OLL WY KATEropui eHHbIX GyMar).
7. 2CM NpyuHKUMaeTCs! paBHOR:
o ¢aktnyeckoir 3CIMN Ha gaTy nNepBOHAYanbLHOrC NPM3HAHWR] - CTaBKe, AMCKOHTUPYIOILeH
dyayuine geHexHble [OTOKKM B TeYeHWe ONMA3EMOT0 Cpoka obpaileHnst UeHHoW GyMaru o
CTOMMOCTK npuobpeTeHun ueHHOR bymaru (naptuu) (Po), chopMupoBaHHONi Ha paTy ee
NepBoHaYanbHOro NPU3HaHKUA B COOTBETCTBMMK C yUeTHOW nonutukoli, OCRY, MCOO;
s axtudeckoi 3CMN Ha paTy nepecmotpa 3CM - cTaBke, AWCKOHTHDYIOWEHR Byaywme
OEHEXHbIe MNOTOKW B TEUEHWE OXuAaeMaro cpoka obpailleHnsa UeHHofl ByMard 10 CTOMMOCTH
LuenHoit bymarn (naptuu) (Po), cchopmiposatHoil Ha aaTy nepecmoTtpa DCI1 B COOTBETCTBMM C
yueTHOR nonwTukoi, OCBY, MCOO. Pacuet Hosoro adauerus ICT BLINONHASTCA C Y4eTOM
BCEX MPOLUEHTHbIX [OX0A0B, HAYKUCAEHHbIX B farty nepecmorpa 3CI, (BKAKOYas HauncheHue
KOPPeKTMPOBKY, YBEMYMBAIOWEA [/ yMeHblIAEEA CTOMMOCT: UeHHBIX ByMar, ¢
MCnonbL308aHMeM paHee onpeaenentoil 3CIM).
PakTuyeckas 3CM, paccyvTaHHasd B MOMEHT MEepBOHaYaNbHOro NPUIHAHKA, CYMTaeTCH
COOTBETCTBYIOLLEH PLIHOYHON YCOBUSM, €CNW CpaBeanyuBas CTOMMOCTL LEHHON &ymMarn
COOTBETCTBYET CTOMMOCTWM npuobpeTeHud. B cnayvae ecin CTOMMOCThE npuoBperenus
LeHHOW ByMmarunt®, He nMpu3HaHa crnpagegnuMeolt crouMmocTeto, HO® OCYLEeCTBAAET
KOPPEKTUPOBKY CTOMMOCTH MpHoGpetTeHws [0 CcnpaBei/IMBEOA  CTOMMOCTM B MOMEHT
MepBoOHAYanbHOro NpUsHaHusa, W ocylwecTsadeTcd pacdeT ICIM wucxods M2 NONyYEHHOR
cripaBeffinBol CTOUMOCTU.
8. ®opmuposaHue rpadwuka OGyaylWKWX OeHeXHslX [NOTOKoB B Lenax pacueta  3CT1
OCYLLECTBAACTCA B COOTBETCTBUM ¢ MNpunoxeHuem N24 nactoawumx Flpaewn
9. PacueT dakTuueckonn ICI BbINOAHAGTCA € TOUHOCTLO A0 7 3HAKOB MOC/e 3andTtold B
MpoLeHTHOM Bblpaxerduu (9 3HaKce B A0MEEOM BhipaxeHuu) ro dopmyne (3.3):

J
n
Z (1 + y){Dn Do)/365 (3 3)
n:

Foe

Y - UCKOMOE 3HaYveHmMe CTaBKy SUCKOHTKHPOBaHMA (3CN);

J = KONWYECTBO AEHENXHLIX NOTOKOB B TEHEHME OMUAGEMOr0 Nepruoaa o6palleHus

N - NOPAAKOBLIA HOMED AEHEeXHOro NOToKa, ras
n=0 COOTBETCTBYET «BXOAHOMY» AEHEXHOMY NOTOKY;
n or 1 A0 j COOTBETCTBYIOT [AEHEXHbIM MOoTOoKaMm, ofpeAefleHHelM B COOTBETCTBMU C
MpunoxeHuem N? 4 Mpaeun;

Pn - BenunHa SEHEXHOro NoToKa N, ree
3HaveHue Po pasHo GanaHCoBOW CTOUMOCTHY TIapTUM UEHHOW BymMaru Ha gaTy pacdera 2CT1 (6e3
Yy4eTa MNepeoueHKkH), A0 KOTOPORA AWMCKOHTHPYHTCR OyAyliMe AEeHEeXHble NOTOKW, B3IATON <o
3HaKOM MUHYC!
3Ha4deHus o7 Py A0 P; paBHLl BEAWUMHAM ACHEXHbLIX NOTOKCE, ONPEASNEeHHbIM 8 COOTBETCTBUM C
Mpunoxenuem N°4 [pasun;

Dn - gaTta A&H&XHOro NnoToka n, rae
Do paeHo gaTe, B KOTOPYI BeINCAHAETCS pacueT 3CIM;

.

% ¢ yyetoM LONOAHWTERLHBIX 33TPaET M CTOMMOCTM CAenkW [TOK, HAUMCNEHHOR A0 AaThl NepBOHAYANSHOIG MPW3HaHWA B
chayJasx, yCTaHoBneHHbix OCBY HOO.
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3Hauenua oT Dy ao Dj paBHbt fatamM AeHEeXHblX NOTOKOB, ONPEeASNE&HHbIM B COOTBETCTBMMU C
[ipunoweruem N4 [Mpasusi.

10.0nsa nauncheHns npoueHTHeiX goxogos ICI npuMeHseTcs C Aathi, cleayiowlel 3a hdaToi ee

pacvera,

II NOOX0dbl K OMNPEAENEHMWIO AMOPTU3WPOBAHHOW CTOMMOCTY AEHEMHBLIX
CPEACTB, PABMEILLEMHMbLIX MO JOTOROPAM BAHKOBCKOFO BEKNMALA (AENO3WUTOR)

JeHexHble cpencrsa, pasMelleHHsle Mo Jorosopy 0aHKOBCKOro Biiaga, (fanee - LeMo3vT)
OUEHUBANTCA 0 aMOpTM3UPOBAHHOW CTOMMOCTH, eCAW FApY MEepBOHAYaNLHOM MNpU3HaHMWK
AEenoznT KnaccuguMpoBan B KaTeropnio OUEHMBaeMbIX N0 aMOPTHU3UPOBARHONW CTOMMOCTH, U
OTPaMaeTCca B COCTaRe akTUBROB HIMO,

AMOPTUINPOBAHHON CTOMMOCTBIO /[2A03MTa TMPW3HAeTCS CyMMa, B KOTOPOW JAenozwT
OUEHUBAETCH MPW AEPBOHAYANBHOM NPU3HAHWK, 38 BLIYETOM BbLINAAT B roraleHne oCHOBHONR
CyMMbl  A0AFA, MNOJIYYEHHbLIX MPOLeHTHLIX [AOXOA0B, YBeNU4YeHHas Ha HadWucheHHsle
NMpouedTHeIE 40X04bl, & TatOKe 34 BbIYETOM CYyMMbl CO34aHHOIO pe3epsa Mnog oﬁecueHeHme.
AMOPTW3MPOBAHHAA CTOMMOCTE SEN03MTa PAacCUUTLIBASTCHA @KSAHEBHO OTASNBHO Mo KaX[oMmy
Herosunry.

AMOPTUSMPOBAHHAN CTOMMOCTE PAaCcCUYMTLIBAETCH € WCMONb30BaHWEM JNuHeilHoro Mertoja
MpM3HaHWsA TIPOHEHTHOMO AOXoAa WAKM MetToAa 3MPEeKTUBHOW CTaBKW npouedTa (Janee -
3CM).

Mpy pacdeTe aMOPTHUIMPOBAHHOW CTOMMOCTM C  WCTNOAL30BAHWEM JIMHEHHOrO MeToaa
MPOLEHTHbBIE [OXOAbl HAYMCARIOTCR MO CTaBke, yCTaHoBNeHHOH YCI0BWAMW L0roBOpa
(HOMUHANBEHOW cTaBKe).

[fpu pacyere aMOPTUINMPOBAHHONW CTOMMOCTWM C WCMOMb30BaHMeMm Metoda ICT npodeHTHbie
AoxoAbl Hadkensotres no 3CMN (craBke AUCKOHTUPOBaHWA).

3CH onpegenseTcsl OTASNBHO N0 KEXKAOMY LENO3NTY.

MeTog 2CM He NPUMMEHATCH K SeNO3UTY, ecrnn:

e [eno3nT MMeeT CPoK noraweHus "ao soctpetoparns”;

e 3hdekT 0T AUCKOHTUPOBAHMSA HE ABNASTCH CYLWRCTBRHHLIM Ha AATY fepBoHadanbHoro
NpU3HaHKa.

2pdhexT oT AUCKOHTUPOBaMKS NPUIHACTCA HECYLLeCTBEHHbIM eClii Ha 4aTy NepBOoHavaibHOro
NpU3HAaHKS:

s CPOK rioralieHMA Aeno3uTa CocTasAdgeT MeHee O4HOro roja U

e MpOUEHTHAas CTaBKa Mo AOFCBOPY COOTBETCTBYET PhIHOUHbLIM YC/AOBUAM,

MpoueHTHan cTaBka Mo A0FOBOpPY MNPU3HAETCH COOTBETCTBYIOWEW DPbIHOYHLIM YCHNOBWAM, B
CAydae ecnm ee 3HaAUYCHUE He BLIXOAWT 38 AMana3oH PhIHOUHbLIX CTABOK.
Ons ueneil onpeneners COOTBETCTBUA PbIHOUHLIM YCNOBUAM BbIMOMHSETCS NPOBEPKSE:

e TMpPOUEHTHOW CTaBKMW, YCTaHOBMEHHCH YCNOBUAMKM foroBopa (Aanee - HOMMHAanbHas
cragka)l’ - QN8 AEeno3MTOB, CPOK MNOralleHus KOTOPbIX, PacCYMTaHHbiA OT Aavthl
NepBOHaYaNbHOMo NPU3HAHKWA, COCTaBNsSRT MeHee 04HOroe roaa (Brloyas Aeno3wThl,
LETa Noralenmsi KOTopeiX MNPUXOAWTCSH Ha ApPYyrol OTYETHLIA rod), 38 WCKAUYEHMEM
cAy4dyaes, Koraa fAeno3uT knaccuuunpyeted GOHAOM B KaTeropuw «[eHexwHble
CpeacTea M MX 3KBMBaneHtbl» (B AAHHOM CAydYae AONONHWTENbHas MPOBEpKa Ha
PLIHOYHOCTE He TpebyeTca)

o akTkyeckod ICIl no [enosuty - 4NA Aeno3WToB, CPOK NOoralleHuis KOTopbIX,
paccuMTaHHbll OT AaThl MEepBOHAMajfbHOro MNPW3HAHWA, CocTaBnsieT O4WH ol W
Gonee.

7 PasHWLE Meay HOMWUHANbHON CTaBKOW W (akrtuyeckold ICM npusHaeTCR HeCYLWEeCTSeHHOW AAA [enosWTos, CPoK

NoraweHa KOTopsX, PBCCYUTaHHSIA 0T AaThl ONpeaeReHUs CNPAaseaMBOi CTOMMOCTH COCTABNAET MEHEE OAHGFO roAa.
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Ananasod pPbiHOYMHBIX CTaBOK (MUHMManAsbHOE W MakCUMManbHOE [JONYCTMMbIE 3Ha4YeHUs
CTaBKM) PaCCYMNTbIBAETCA MCXO4dst W3 3Ha4YeHwWA 663pMCKOBOV‘E CTabkKk JOXOLAHOCTKM W
MWHWUMANbHOTO K MakCMManbHOTO COOTBETCTBEHHO 3HaueHWit M3 AManasoHa KpegWTHbIX
cApeaos.
B KauecTBe 6Oe3pPUCKOBOR CTAaBKU JOXOAHOCTKH NpUMEHAeTcA 3HadvyeHne Be3pMCKOBOro
MHAWKaTOpPa Ha [aTy T1epBoHayanbHoro MpPW3HAHWA AeN03NTa, YBENWYEHHOFo Ha
KOPPEKTUPORKY AENOBUTHOrO pPhiHKa™®,
Ananasod KpeghTHoiX cnpefos (MuUHKManbHOE, MaKCKMManbHOE, MefWaHHOe 3HaJeHwus)
onpeaengeTca ANA Aeno3nTa B cooTBeTCTBUM C [punoxennem N? 5 KK HacToswMM Flpasnnam.
B OTHOWEHWW Aeno3uToB, 3ak/MoYeHHbIX Ha OPUB yapes UeHTpanbHOMO KOHTpareTa, L|eHa
CAS/KK ABAAETCA €€ Cnpasef/IMBOl CTOMMOCTbIO B MOMEHT MepBOHaYanAbHOro NpU3HaHWA, B
CBA3M € YeM MNPOBEPKa MPOUSHTHOW CTABKK Mo TaKUM SOrosBopaM Ha Npe/MeT COOTBETCTBUSA
PLIHOYHBIM YCNOBUAM HE BRINOMNHASTCA,
7. B kauecrse 6e3PMCKOBLIX WHAKKATOPOB NPUMEHATSS Chefviolmne 3TanoHHble hrHaHcosbie

MHAKKaTOPLl {CTaBKiM):

o [ns Aerno3uTos, HOMMHKPOBaHHLIX B BanwTe PoccMiACKolW depepauuld - CragBka

RUSFAR;
o [na geno3wToB, HoMUHMpoBaWHbiX B [Jonnapax CUIA - ctaBka SOFR (Secured
Overnight Financing Rate)!?;
o [lnA [enosvToB, HOMWHWMPOBaHHBLIX B EBpO - cTaBka €STR {Euro short-term rate)<d, .
8. KoppekTvpoBKka AEMOBUTHOIC poiHKa Spread” paccumTbisaeTca no dopmyne (3.4) kak{

pasuunua cpejHerc 3HaveHwsa HabnoaaeMmoil pbIHOYHOM CTaBKK B8 OTHOWEHWM RENo3uTa Ha
ropusoHTe 3 Mecsiua W CcpefHero 3HayeHWs Oe3puMCKOBOrC WHAMKATOPa 338 aHalorMYHbLIK

nepuoa:
1 .
Spread® = OKPYTJ] (gzi_irp,,mi - 2), (3.4)
rne:
Towg " HabnwgaemMas pbIHOYHAA CTasKa B OTHOWEHWU 4eno3nTa;
E - cpegHee 3HadeHune 683pMCKOBOFO ViH,D.MKaTC}pa 33 TOT XKe nepmnoa, sa

KOTOPLIA  OnNpefeneHsl 3Ha4verus Habawgaemoll  pblHOYHONR cTaBku B
OTHOLUEHWW SEeMNo3uTa.
3HadveHue Spread® paccuMTbiBaeTCcA Ge3 NMPOMEXYTOUHbIX OKPYFAEHWA M COOTBETCTBYET
3HA4YeHWIO B MPOLEHTaX, OKPYIJIEHHOMY [0 2 3HAKOB MOCAe 3anATol.

9. B gadectBe HabnwgaeMblX PbIHOYHBLIX CTABOK MPUMEHRAIOTCA 3HAaYEHWA CPEAHEB3BELLUEHHbLIX
NPoUEHTHLIX CTAaBOK MO MPWBASYEHHbIM KPEAWTHLIMKM OpraHu3auMsaMi BKAaLaM (,ﬂeHO3MTaM)<
HePMHEHCOBEIX opraHusaumit B pybnax KW MHOCTPAHHOW BanioTe, pacKphiBaeMble Ha )
ohrumansHom caltre baHka Poccum?l,

Necnonb3yioTca cpefHeB3BelUeHHLIe CTaBkKM B pyBaax KW MHOCTpaHHOl  BanwoTe,
packpblsaeMble Ha opuumansHom calte banka Poccuu B uenom no Pd. CpeAHeB3BelleHHble
CTaBKW ONPeAeifioTCa C UCMONb30BaHMeM WKanbl (Pa3BepHYTON), BKAUSIOWENR MO3ULMN;

e A0 30 gHeid;

e o7 31 8o S0 xanenaapHbiX AHeit;

e 0T 91 go 180 kaneHaapHbIX AHER;

o OT 181 kaneHpapHeIX AHel go 1 roga;

18 KoppeKTrpoBKa Aeno3uTHOro phidka oTpaiaeT oblee COOTHOWEHKE CTEBOK Ha PbiHKe Aen03nToB W CTEBOK BEe3pPUCKOBOro
WHAMKaTopa.

19 hitns://www. sofrrate.com/

20 hitps://www.ech.europa.eu/stats/financial_markets and interest rates/eurc short-term rate/hitml/index.en.html

2L http://www.chr.ru/statistics/?Prild=int rat&ch=PAR 11965#Checkedltem.
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10.

11.

12,

13.

14,

o OT 1 roga go 3 ner;
e CBbllle 3 neT

Habnopaemoll  puIHOYHOW  CTaBKOW B OTHOWEHWK  AEMO3WTa  ABNAETCA  3Ha4YeHWe
CpeAHEB3BeIIEHHOW NpOUEeHTHOM cTaBkM 3a Mecsau, Haubonee 6AMBKMA K gaTe
repsoHaYanbHOro NMpu3HaHWa 4ernosuTta, B BaMOTe, COOTBETCTBYIOWEN BaNTe AEMNo3MTa, Ha
CPOK, CONOCTaBUMBIM C OXMAGEMBIM CPHOKOM Pa3MEeUIgHIS Aeno3uTa.

JCH  onpepensderca Ha paTty NepBOHAYaNbLHOrO  MPU3HaHWA  Oero3nTa ¥ No4NeXuT
nepecMoTpy B Cy4Yaax, COMpeldefeHHblX ydeTHoil nonutukoW HM® cormacHo OCBY HKO,
MCOQO, B T. 4. B CAy4Yae KOPPEeKTWPOBKKW rpaduKa [OEeHEXHBIX MOTOKOB B CBA3KM C
HaCTyrnNeH1MeM CReayuimx cobblTri:

¢ B AATY SCTYM/IEHWA B CUMAY coraaleHusa ob yCTaHoBAeHWY HOBOW NPOUEHTHOR CTaBKK
no foroeopy 6aHKOBCKOrO BKNaAa C naasatowel NpoLeHTHOR CTaBKol;

s B ATy BCTYIUVIEHMS B CWIY COMaweHWs © MPoACHralmMM Aeno3nTta (ecnm paHee K
Aena3uTy npuMeHanca Merog 3CIM).

Mepecmotp DCM (pelcTBME MO pacdeTy HOBOro 3HadeHyds ICI) BbIMOAHANTCA nocae
HaudMCeHus BCEeX MPOUEHTHEIX A0X0A0B (BK/KUAA HaUWCAeHye KOPPEKTUPOBKK CTOWUMOCTH
JenosnTa ¢ mcnoneb3osaHueM 3CIT).

OCMN #a paty nepBOHa4anbHOro NpU3IHaHWS Aeroskta B 3aBMCUMOCTH OT Pe3ynbTaTos
NpOBEpKK COOTBETCTBWA CTABKM MO AOMOBOPY PhIHOYHBIM YCAOBMAM MPUHUMBETCS PaBHOI:

o gaxtyeckod 3ICIT - cTaBke, AWCKOHTUpYIOWER OXWAAEMbIE [AeHEXHble MOTOKW B
T@YEHWE OMMOBEMOrO CPOKa PasMelleHWs Jeno3nta TO4HO [0 CTOMMOCTW Aeno3uTa
(PO} Apw ero nepeoHayallbHOM MPWEHaHWMW, paBHOM CyYMMe [AeHEeXHbIX CpeacTs,
pazMelleHHbIX B AeN03nT?? - ecni aHajM3MpyemMas CTaBKa COQTBETCTBYET PbIHOUHbIM
YCNOBWUAM;

s PHIHOYHOA 2CM - 3HaUYSHWIO MeAWaHHOW nNPOLeHTHOW CTaBkKM W3  AuanascHa
PHIHOUHLIX CTABOK, PACCHMTAHHOW ANR AenN03XTa MCXOAR U3 3HAYeHMA Ge3pncKoBOoi
CTAaBKM JBOXOAHOCTM, W MEAWaHHOIo 3HadeHns KpeguTHOro <Cnpega - eciu
aHanMsupyeMas cTaBKa o LOTCBOPY HE COOTBETCTBYET PhiHOUYHbLIM YCAOBMAM,

Ecnwn Ha paTy nepBoHaYasbHOro MDWM3HaHWs CTaBka Mo SGOroBOpY MpW3HaHa HepbiHOUHOH!,
BLINOAHASTCA MepecyeT aMOPTU3IMPOBAHHOW CTOMMOCTM AEno3uTa C UCNoNb3oBaHWeM B
KauecTBe CTaBKM LUCKOHTMPOBAHWS PbIHOUHOW 3CM (He3aBMCUMMO OT CPOKa roraleHmns
AenoswuTa).

3CI1 Ha paty ee nNepecMoTpa NpUHMMAaeTCs pasHoMN:

e (pakTMyeckolk 3CN - cTaBKe, AMCKOHTURYICWIER OXMZaeMble AeHEXHbIE MOTOKY B
TeyeHWe OMMOBEMOr0 CpPOKa pasMelteHws Aeflo3wTa 4o CTouMMocTM penosuta (Po),
CNOXHBIIENCA Ha AaaTty nepecmotpa  23CM (BroYasl fpouedTHble  A0XOAbI,
HaJvYuMcneHHkle 3a gaty nepecmoTpa 2CrI).

Ecnu nocne aatel NMepBoHaYanbHOro MpU3HaHWs AenosnTa rpadruk 0KUAaeMbiX AeHEeXHBIX
NOTOKOB MO Aeno3MTy, B OTHOIWEHWKM KOTOpPOro npuMeHseTcs metan ICIT, nepecMmorpeH B
3aBUCHMMOCTK OT U3MEHEHNS PaCYeTHBIX OUEHOK niaTexel U NocTynnerdnid (3a NCkiYeHunemM
cnyvaes, nNpeaycMoTperHbiX B n.10), To Ha paTy usmMereHua rpaduka:

e He BbINOAHRETCA nepecmoTp LT N0 Aeno3nTyY;

e BBINOMHASTCA MepecyeT AMOPTU3KWPOBAHHONW CTOMMOCTM Aeno3uTa NyTeM pacyeta
npuBefAeHHoW CTOMMOCTM PpacyeTHbIX BOyAylWKX [OeHEeXHbIX MNOTOKOB COrflacHo
U3MEHEHHOMY padyKy C WUCHONL30BAHMEM B KAavyecTBe CTaBKW AWMCKOHTMPOBaHMS
nepsoHadansHoi 3CIT (paccunTaHHOM Ha AaTy NepBoHaYyasbHOTo NPU3HEHMA WK Ha
aaty nepecmoTpa 2CN cornacHo n.11 nnwr 12).

Pacuet dakTndeckol ICM BLINCAHASTCA C YYETOM CRegyiowero:

22 npoune pacxogbl {3aTpaTsl MO CASNKE) He BKMWOUAKTCHA B pacuyeT 3CMl. MNpouue pacxodsl B GUNY WUX HEeCYLECTBEHRHOCTH

NPU3HAIOTCA B COCTage npubelnel W yOLITKOB B AaTy WX ONNaTkt,
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14.1. TMpu dopMupoBaHuKM rpadrKka OYOYLIKMX OEHEXHLIX MOTOKOB YUMThHIBAWOTCA BCe
AeHeX(HbIe NMOTOKW B MOTatleHue OCHOBHOIMO A0Ara K NPCLeHTHOro Aoxoda AC AaTthl
roraweHus AencanTa, 8 TeYEHMe OXMAASMOro CPoKa pasMellieHrs Aeno3uTa,
Oxunpaembtid CpoK pa3zMellyeHns AernosuTa onpedensietcst ¢ Aatel pacderta 3CM po
AaThl roralleHwa Jenosurta, YCTaHOBNEHHOW AOFOBOPOM, WMAX AaThl, 4O KOTOPOWH
orpepeneHa npoUeHTHas craska (No AorosBopy C naasaioweil NpoLeHTHOR CTaBKoM).

14.2. [aTta AgeHemHOro rnotoka NpyuHUMasTcs paBHOR:

e [aTe OKOHYaHWA Kam[oro npoueHTHOro Nepuosga, No 3aBepUeHnic KOTOporo B
COOTBETCTBWMW C YCJOBMAMK AOFOBOPa OCYIIECTBASIKOTCA BbIIaTh! MPOLEHTHOIO
Aoxena u (ecnu NpefycMoTpeHo) HactuyHoe noraléHye GCHOBHOMS 0ATa;
s [JaTe, A0 KOTOpPOW onpeseneH OXuAaceMblit CPOK pasMelleHnsa ASno3nTa.
14.3, BenuuuvHa peHeXHOoro MNoToka fpUHUMaeTcs paBHO
e (CYMME RPOUEHTHOro 40X04a, PacCHUMTaHHOW B COOTBETCTBMM C YCNOBMAMM
AOFoBOpa Ha JaTy AeHEeXHOro NoToKa, W
e CYMME OCHOBHOFC JOAra, nognexawel noralwedHwio B A4aTy A8HeXHOro
rnoToKa.
CyMMBl JeHEeXHbIX MOTOKOB DAaCCUMTBLIBAKOTCA € YYETOM Kanwranu3auum MpoLeHTHbIX
JOX0A0B, C/iM 3TO NPegyCMOTPEHO YCACBUAMY A0M0ROPA,
15.Pacuet cakruyeckoid 3CI BeINONHRETCA N0 GhopMynie:

J
Pu
0= Z (1 + y)(Dn—Do)/SE»E‘» ! (3'5) h
n=0

o,

Fae
Y - iCKOMOE 3Havyenue CTaBKW AWCKOHTUPOBaHus (daxkTuueckas 3CM);
j — KONUYECTBO ASHEXHbIX MOTOKOB B TEMEHME OXWAAEMOro Mepuoda pasMeweHns;
N - NOPASKOBLIM HOMep AeHEeXHOoro NoToKa, rae
n=0 COOTBETCTBYET «BXOOHOMY» AEHENHOMY MOTOKY;
N or 1 40 j COOTBETCTBYIOT AeHe)HbiM MOTOKaM, onpelefleHHbIM B COOTBETCTBUM ¢
rn.1l4;
Pn - enuyKiHa OeHeXHOro nNoToka n, rae
3HaueHue Po pagHo CTOMMOCTHM, 40 KOTOPOA AUCKOHTUPYIOTCH OXMIacMble AeHEXHbie
noTokW cornacHo n.11 mnu n.13, B3a70M CO 3HAKOM MUHYC;
3HadeHus oT Pi1 Ao P; pasBHbl BeAWYMHaM JeHeXHbIX NOTOKOB, onpefefieHHbiM B
COOTBETCTBMK C 11.14.3;
Dn — para peHexHoro noToka n, rae
Do paBHO paTe, B KOTOPYH BbINONHseTcs pacder 3CT;
3HaveHwa oT D1 go D; paBHbl fataM geHeMHbIX NOTOKOB, qnpegeneHHbiM B
COOTBETCTBMMK C 11.14.2.
3HadeHna paccunTbiBaeTCA 6e3 NMPOoMeXyTOYHbLIX OKPYFNEeHWH B NPOLEHTHOM BbIpaXXeHUn C
TOUHOCTLID A0 7 3HakoB nocne sanaTolt (MW B ACMEBOM BbIPAMEHWW C TOYHOCTBR 40 9
3HAKOB Nocne 3andaToi).
16.AMOPTHM3NPOBAHHAA CTOMMOCTE Aeno3uTa € NpumMeHerreM MeTopa 3CI onpeaenseTes Kak
npuveefeHHas CTOMMOCTh  OyAYLUMX  ABHEXHBLIX MNOTOKOB €  NPUMEHEHWEM  CTaBKK
OUCKOHTUPOBaKMKNA, paBHol addekTHsHOR NpoUeHTHON cTaBke (3CM) no dopmyne (3.6):

I
PTL
AC - Z (1 "{“ Y)(DTL—DaTa)/365 ) (36)

n=1

roe
AC - uckomoe 3HauyeHve aMmopTU3HMPOBaHHOW CTOMMOCTI AEMO3UTa
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e

Y - 3HaueHue 2CMN, NpUMEHAEMCH B KaYeCTBE CTaBKKW AUCKOHTUPOBaHMA cornacHo n.11,12 ;
J — KOAWYECTBO AEHENKHBIX FIOTOKOB B TEUYEHWE OXWIAEMOro nepuosa Pa3MeleHvsi ¢ [AaTthl
pacueTa AC;
N - NOPARAKOBbLIA HOMED AeHEeMHOro NoToKa, rae
noT 1 A0 ] COOTBETCTBYIOT AEHEXHbIM [TOTOKAM, OMnpefesieHHbIM B COOTBETCTBUY C
n.14;
P - BENMUYKMHA OSHEXHOFO MOTOKa N, rae
3HadeHmns oT P1 go P; paBHbl BenuuuHaM GeHeXHbIX TOTOKOB, ONpeleleHHbIM B
COQTBETCTBUMM € 1nM.14.3;
Dn - paTa AeHeXHOro noToka n, rae
3HadveHuds o7 D1 g0 Dj paBHbl faTtaM  AeHeXHbIX NOTOKOB, OMpeasfieHHblM B
cooTBeTCTBMNM ¢ n.14.2,
Jarta ~ naTta nepeoxadyalibHOro NPU3HaHWA 4encanTa.
3HayeHre paccuMTelBaeTcd 0e3 TMPOoMEeYTOUYHBIX  OKpPYFMeHul B BantioTe A4eno3uta ¢
TOYHOCTBIO /10 2 3HAKOB NOCKe 3anATon.

17.na Hayncnerns npouenTHeIX Aox0aos 2CH npuMeHasTcs:

o ¢ paTel, cnepywowed 33 pgatoh pacdeta 3CM - ecnw nipoBepsemas  CTaBKa
COOTBETCTBYET PhIHOYHLIM YCAOBWAM Ha AaTy NepBOHAYanbHOMO NPW3HaHWA WM B
cnydae nepecmotpa 3CH;

e C pgarel pacyera 3CH - ecnu npoBepsieMan CTABKa HE COOTBETCTBYET DPbIHOUHBLIM
YCNOBKAM Ha AaTY NMEepPBOHAYaALHOIO NpU3HaHus.

III. TOoAXO0Abl K OMPEAEMAEHWIO AMOPTUSHPOBAHHOW CTOMMOCTK GEHEMHBIX

CPEACTB, MOJIVYEHHbBIX IO 1 YACTM CAENKW PEMNO (CAEMOK MPAMOFO
PEMO)

HeHexkHble cpeacTsa, nonydeHHbie no 1 wactu caenkw PENMO, (panee - caenka npsMoro
PEMQ) yuuTbiBAKTCA [AC aMOPTWIMPOBAHHOM CTOMMOCTM WM OTPaXalTca B CocTaBe
obazaTensCcTs (KpeanTopckod 3aJo/mKeHHoCTH) HI®,
AMOPTMSMPOEAHHON CTOMMOCTBIO CREeAKu npamoro PEMNO2E npuaHaeTcs CyMMa [eHeMHbIX
CPeacTB, NOAYUEHHbIX N0 1 YacTh ChNKH,
YMeHbUWEeHHaa Ha CYMMY HAYUCAHHBLIX MPOUEHTHbIX PacxXof0B — ecin MpoUeHTHas
cTaBKa No cAefnke NoIOKNUTENbHASR,
YBRJIMHEHHEA Ha CYMMY HAYWCEHHBIX MPOUSHTHBLIX AOXOA0B — @CAW NPOoUEeHTHaa CTaBKa
no caenke oTpulaTensHasn.
CyMMBLI  TMCHECEeHHbLIX  AOMOMAHWTENbHLIX pPacxXQAos, CBA3aHHLIX € 33KNYEHMEM W
ncnonHeHuem 1 1 2 vactm PEMNO BkawuaeTca B CTOMMOCTEL cdenkyd npsMoro PEMAC u
YUNTLIBAIOTCH B pPacHeTe CTOMMOCTY UMCTHIX aKTWUBOB MO OCTaTKY Ha gaTy pacyeTa CTOMMOCTM
UMCTBIX 8KTYBOB.
AMOPTW3MPOBAHHAA CTOMMOCTb PACCUMTBIBAETCA € WCHOMLIOBAHMEM JMHElHOro MeToAa
npusHavus MNpoLeHTHOro AJoxoAa{pacxoga) WMaM Metoda 3GEMeKTHBHON CTaBKWM NpoueHTa
(nanee - 3CIM).
Mpn  pacdeTe aMOPTM3WPOBAHHOW CTOMMOCTM C  WCNO/b30BAHWEM JIMHENHOrO MeToaa
NpoUeHTHble AOXOoAbl (Pacxofibl) HaA4YMCRAITCS N0 CTaBKe, YCTAHOBAEHHOW YCIOBUAMM
Jorosopa (craske PENQ).
Mpu pacdeTe aMOPTWIMPOBAHHOW CTOMMOCTW C WCROAb3CBaHWeM MeTtoga 3CM NpoUeHTHLIe
BoXoAu (pacxoabl) HauucnawTes o OCT (craBke JUCKOHTUPOBaHWUSA).
Craska PEMNO paccuuTeiBaeTCA B COOTBETCTBUM C YCAOBUAMY CAEAKKW B CReayloleM nopsagke:

23 Cpenku npsmoro PEMQ, saknovaeMble QOHACM, HaNPABIEHSE HA NOAYYEHWE AOX0A2 OT NPEAOCTABNAEHWA BO BDEMEHHOS

BNajeHWe W NONb30BaHNE UeHHbLIX ByMar Ha YCNOBUAX CPOYHOCTH, NASTHOCTH ¥ BO3BPATHOCTH
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R (5‘2 — 51) 100 (37)
= E4
T. T g :
Sy ( 365/36S + 366/366)

roe

R - MCKOMas HoMMHaNbHAas CcTaBKa;
S; — cyMMa 2 yacTy (C y4YeToM KYNOHHOI0 A0X0oha) cornacHo ycnoeusM caenku PENQ;
§, — cyMma I uyacri (C yHeToM KYMOHHOMO A0X0Ma} corhacHo yonosuam caenky PEMO;
Tags =~ YWMCIO OHEN Mexgy McnonHeHuem 1 u 2 yYacth caenxku PEMO, npuxoasumMxcs Ha
KaneHaapHbiA roa, cocToswmin uz 365 gHel;
Ty~ UMCAO gHel Mexay ncnonHeHuem 1w 2 dactn caenkn PENO, NpUXoARLWIKMXCA Ha
KaneHaapHslid rog, cocToawmMiA U3 366 aHei,

3HayeHWe paccuMThiBaeTcs 6e3 NPOoMEeXYTOUHLIX OKPYMMEHMN B NPOLUSHTOM BhIDAKEHWUK C

TOUHOCTLIO A0 8 3HaKOB noc/ie 3anaTol.

5. Metog 3CI e npyMeHaeTcs K caenkam npaMoro PEMO, ecnn:

s 3(deKT 0T AUCKOHTUPOBAHKMA HE ABASETCS CYU,eCTBEHHbLIM Ha AaTy NepacHavyanbHoro
NPUIHaHUA.
SPOMeKT oT AUCKOHTUPOBAHWS NPU3HAETCA HECYWECTBRHHbLIM eC/M Ha JaTy NepsoHauyanbHoro
NpU3HaHWs:
e CPOK Mexay ucrionHenuem 1 w 2 vacrteit caenku PENQO cocTagndeT MeHee ofHOro
roga u £
& CTaBKa Nno cgenke PEMNO cooTBeTCTBYET PLIHOYHLIM YC/I0BUAM.
6. CraBka no caenke PEMNQ nNpuU3HaeTCA COOTBETCTEBYIOLLEN DBLIHOYHBIM YCMOBUAM, B chydae
ecnu: -
¢ caenka PEIMO 3aknwuyeHa HWa OPraHWM30BaHHOM pPbiHKE UeHHbIX 6Gymar depes
LUEHTPasibHOIFO KOHTPareHTa (Ha CTaHZapTHbIX YCNOBUSX) WK
e ycnosus cgenkn PEFO (B ToM ducne ctaska PEMNQ) He OTAMYAETCH CYILECTBEHHO OT
CTaHAapTHLIX YCNOBMA no OWpkeBbiM chenxkam PEMO (caenkam, 2akiodeHHol B
OTHOLLEHWUM WAEHTUUHON MAKW aHANOFUYHON LeHHOW BYMarM Ha ConocTaBMMbIli cpok).
7. lNpn nogaBneHnn HamepeHna 3aKi0UNTL CABJKY, HECOOTBETCTBYIOILYIO YCNOBURM N.5-6, doHg
YCTaHaBNMBAET!:
= METOAbl NPOBEpKK COOTBRTCTBUA CTaBkK PEMO (u/unun dakruueckoid 3CHM) pbiHOYHbIM
YCNOBUAM, BKAOYAA METOAbl OMNPeseneHns AMana3oHa pelHOYHbIX CTaBOK;
s croco6 onpegeneHna polHouHoi CM.

8. B cnyuae npumeHeHns wmetoga 3CI B oTHOWEHMU caenikku npaMoro PENO, npumMeHsaeTcd
nopsagok pacdera daxTudeckod 3CI, aHaAorMudHbIA  MOPSAKY, ONpeAeneHHoMY ans
AenosnTtos B pasgene Il HacToaweih Metoanku. c

9. CrommMocte cgeskit nApsmoro PEMO  yuutbiBaeTcss B cocrase  ob6azatenscts  (y
nepeoHavYanbHOre Npojasua)l.

IV, nogxofgbl K ONPEAEAEHWIO AMOPTU3VWPOBAHHOW CTOMMOCTH
OEHEWHDBIX CPEACTBE, MEPEOAHHLIX MO 1 YACTW COENKW PEMO (COEMOK
OBPATHOTO PENO)

1. [eHexHble cpepacTBa, npepocTaBnenHsie no 1 yactu caenkum PENO, {panee - caenka
obpatHoro PE[MO} y4YnTLIBAHOTCA A0 aMOPTU3MPOBAHHOW CTOMMOCTM M OTPaMalTCA B COCTase
aKTuBoB (AebuTopCKoM 3ajoMmKeHHocT) HITO,

2. AMOPTVZMPOBAHHOW CTOMMOCTBIO chenkk obpaTHoro PEMQ npuaHaeTcs cyMMa AeHeXHblX
CPEeACTs, NepefaHHbiX no 1 JyacTh chasnku,

yBeNMYeHHasA Ha CYMMY HaYMCAEHHBIX NPOLEHTHBLIX 4OXOL0B, - €C/id NPOUEHTHas CTaska
[0 CASMKE NOACKMTEeNnbHasn,
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YMEHBbIUEHHaA Ha CyMMy HAHUCIIEHHBIX NPOUSHTHLIX PacXogos - /i NDOoUeHTHaAa crasKa

o

chenKe orprlartenbHan,

d TakKXe 3a BbIMeTOM CyMMbl CO3GaHHOIO pe3epsa Nog obecuyeHeHue,

CyMMbI

NOHECEHHLIX  ACMNONHWUTENBHLIX  Pacxonos, CBA3AaHHLIX C 3aKn4eHKreM M

ucrionHeHrem 1 w 2 uvacrtin PEMNO BrtouaeTca B CTOMMOCTL cAenkw obpatHoro PEMNO
YUMTLIBAOTCH B pacyete CHA no ocTaTky Ha jaty pacueta CHA.

3. AMOPTM3UpOBarHag CTOMMOCTL pacCUYMTLIBAETCH C  WCMNOMAB30BAHKEM MMHEWHOro MerToda
NMpU3HaHWSA NPOUeHTHOro doxoda (pacxopa) wnw meToga 3hheKTMBHON CTaBku fipoueHTa
{nanee - 3CM).

Mpw

pacyeTe aMOpTU3MPOBAHHON CTOMMOCTM C WCMNONb30BaHWEM JWHERHOro Metoaa
MPOLUEHTHbIE JOXadbl

(pacxofbl) HauMCAAKKTCA NO CTaBKe, YCTaHOBNEHHOW YCAOBUSMU

goroeopa (ctaeske PENO).
[lpy pacuete aMOPTUIUPOBAHHOW CTOMMOCTH C WCHONb3oBaHueM metofa 3CI1 npoueHTHbie
Aoxoabl (pacxofbl) HadncnaeTea no ICIM (cTaBke ANCKOHTUPOBAHWS ),

4, Cragka PEMO paccuuThiBAETCH B COOTBETCTBUMW C YCNOBMAMK CAMNKW B CNEAYIOWeM nopaaKe:

(F5) - 100
R=—x 1 7 (3.8)
, (3_65 + ﬂ)
{ 365 66
Tne
R - MCKOMan HOMMHAAbHAA CTABKa
§, = cyMMa 2 4acTh (C yyeTom KYrnoHHOre AoXo[a) CorfacHo yenosusim caenkm PEMNO;
§; - cyMma 1 dacru (€ yYeTOM KYNOHHOre A0X0[a) COrnacHo yenosmsM caenkm PENO;
Tags — YMCAO AHEW MEXAY UCnonHeHuem 1 v 2 yacti coenku PEMO, npuxoasuxca Ha
KaneHaapHblid rof, cocToawmi ns 365 aHei;
Tage— YMCNO AHER Mexay MCnofiHeHWeM 1 1 2 vacTu caenku PENO, npuxodsiunxes Ha
KaneH[apHbIR rog, CocToAWmMi ns 366 aHel.
3HaYeHWe pacCcYMTLIBAETCH Be3 MPOoMEeXyTOYHBIX OKPYrNeHWid B MPOUEHTOM BbIPaXEHWK C
TOYHOCThIO 0 8 3HAKOB Nocne 3anaTol.
5. Merog 2CIN He npUMeHATCs K chenkaM obpatHoro PEMNO, ecnu:
o 3hdeKkT OT AMCKCHTUPOBAHUS HE SBNSETCH CYUWECTBEeHHbIM Ha AaTy NepBCHaUYanbHore
MPU3HAHKSA.
3¢ dhekT OT AUCKOHTUPOBAHUA NPU3HASTCA HECYLWECTSEHHbIM BCIM Ha AaTyY fIepBOHaYanbHOD
fpU3HaKKsA:
e CPOK Meway ncnonHewmem 1 w2 uvacTel cgenku PEMQ cocTaBnser MeHee 04HOTO
€» roga u
e CcTaska no cgenke PENO COOTBETCTBYET PhIHOYHBIM YC/TOBUSIM,
6. CtaBka no caenke PEMNQC npuv3HaeTCA COOTBETCTBYIOUIEA DLIHOYHbIM YCNOBWMAM, B CAy4ae
ecnu:

coenxka PEMO 3aknwyeda Ha OpPraHM30BaHHOM pbiHKe UeHHbIX OGyMmar depes
UeHTpanbHOore KoHTRarenTa (Ha CTaHOapTHbLIX YCNOBHUAX) UNN

ycnosua caenku PEMQO (B ToM uncne craska PEMQ) He oTnnyaeTcsa CyWECTBEHHO OF
CTaHAapTHbIX YCA0BUA o GupxesbiM caenkaMm PEMNO (caenkam, 3akAOUYEHHONW B
OTHOWEHWUW MAEHTUUHOW WK aHanornyHol BeHHol BymMarn Ha conocTaBlmblii cpok).

7. Tpu nosBneHWM HaMepeHUs 3aKToYMTL CASNKY, HEeCOOTBETCTBYIOWYIO YCIOBUAM N.5-6, hoH

ycraHa

BAWBAET:
MeTOALl MPOBEPKKM COOTBETCTBUA cTasku PENO (w/vunu dhaktuyeckol 3CIM) pblHOYHbIM
YCNOBUSAM, BKAIOYAA METOAbl ONpeienennst Anana3coHa PblHOYHbIX CTaBOK;

cnoceb onpegeneHnsa pbiHOYHOW 3CM.
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8. B cnydae npumereHns Metoda 3CIM B OTHOWeEHMW caenku obpatHoro PEMNO, npuMeHserTcs
nopadok pacdera @axktudeckol 3CTT, aHaforMyHbll MOpPAAKY, OCNpeaesieHHoMy ans
AENO3UTOB B pasfene 2 HacTosweld Metoanin.

9. CrouMocts caenkm obpaTHoro PEMO yunThiBaeTca 8 cocrTase akTuBos {y NepBoHayvanbHoro
nokynatens).
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s

V., MOSXOALI K ONPEAENEHNWIO CTOWMMOCTH COAENOK C© UEMHBIMIW BYMATAMKW 0O
OATBE HAYATA PACHETOB

1. CrommMocTh caenok Ha rnpuobperarme ueHHbIX OyMar, oueHKMBaeMbiX 110 CApPaBeAfiMBONK

CTOMMOCTH Yepes npubbiic W yBeITOK, N0 YCAOBUAM KOTOPbIX fAaTta WCnonHeHus
(nocraBkoil UeHHBIX ByMar) He coBnagaeT C JaTOW 3awioderua caenku, (ganee - caenka
T+2) B cnyuyae ecny gara PacyeToB MO caenke (JaTa onnarthl, AaTa MOCTaBKWM LEHHbIX
bymar) He HacTynuna Ha pgaty onpefeneHus CHA, onpefenaercs B pasMepe pasHulb
Menay':

s CNpaBedfMBOM CTOMMOCTLIO LieHHLIX OyMar, ABASWWWMXCA npeameTom caenky T+,
paccyuTaHHOM Ha gaty pacdeta (6e3 ydyera HaKOMEHHOFO KYNOHHOro Aoxoda) B
COOTBETCTBUM ¢ MeToAWKOW onpedeneHns CrpaBenAnBoi CTOMMOCTH LUeHHBIX Bymar B
coctage [punoxeHust 2 kK HacTosimum TMNpasunam, u

e pybneBbiM SKBUBAJIEHTOM CYMMbl CARAKKM, PACCHMUTAMHBLIM MO KYPCY BatOTbl CAENKKW K
py6nio Ha paTy pacyera, (6e3 ydera KYnoHHOFO [0X04a3, BXOAALWEro B CyMMYy
CAEMNKK),

CTouMOCT: caenki T+ yYuThiBaETCA:

e B CAydae noNoxuTensHoW pasHWilkt - B CocTaBe akTuBoB  (AebuTopckasd
33[4CKEHHOCTD) Y NOKYNaTeny,

e B CAydae OTpPUUATENbHOW pasHudbl B cocrase obazatenscts  (Kpedutopckas
3aJC/AXEHHOCTL) Y NoKynaTens.

C pgaTkl Hadana pacyeToR no caenxe T+ cTouMocTs chenku T+ He onpeaensaetca B

COOTBETCTBUU € HACTORWMM pasfenoM, NPUMEeHSITCH NnoJoxeHusd pasgena 1 Mpuaoxedna
Ne2 [pasun.

MameHeHne crnpagedfiMBOl CTOMMOCTHM MO chefkaMm T+ Ha npuobpeTtenve ueHHbiX Bymar,
Npr3HaeTCs B OTHOWEHUKM UEHHBIX SyMar, OLeHMBAaeMhIX Mo CripaBesiuBoi CToOUMOCTH.

VI.MOAX0Obl K OMPEAENEHMIO BENWYKWH (CTOMMOCTW) [AEBWTOPCKOW W
KPEOWTOPCKOW 3ALO/DKEHHOCTW, OCOBEHHOCTW ONPEAEMEHWA CTOMMOCTH
OAA OTOENABHEIX BUAOB ZAROJDKEHHGCTH

1.

2.

3.

JebuTtopckas 38[0/KEHHOCTD, He cogepxaiian CYLLECTBEHHOMO KOMMOHEeHTa
UHaHCMpOBaHKA (HEe npeanonarartlas OTCPOYKY nJarexa Ha Ccpok cBbille 1 roga),
YUMTBIBAETCA NPUY NEPBOHA4aILHOM NPU3HAHWK W NocAedylolleMm ydeTe nNo uexHe 4orosopa, B
PaMKax KOTOPOH OCYLLECTBNARTCH NPpU3HaHWe 4ebUTOPCKON 3a40/1KEHHOCTH.

JebuTtopcKan 3af0/KeHHOCTh, COAepKallas CYULeCTBEHHbIA KOMMOHEHT (UHAHCMPOBAHWA
(npepnonaraoWan OTCROMKY njatexa Ha cpok csbiie 1 rofa), AWCKOHTUPYETCA C
ncnone3oearyvieM Merona 3CM W yUMTEIBASTCH MO aMOPTU3MPOBAHHON CTOUMOCTH.

B cnydyae npumeHeHus metona ICI npu onpejeneHyWM aMOPTU3WPOBAHHOW CTOMMOCTU
nebUTopCKoW  330/KeHHOCTM  WCroNe3yeTcs  pbiHoyHaa 3CI. [MNopsgok  onpeaensHus
poiHoYHo#i 3CI ycraHasnneaeTca QoOHAOM,

debutopckan 3aA0/MKEHHOCTs BiodaeTca B pacdeT CHA B pasmepe ee croummocTn (no
OCTaTKy)} Ha gaTy pacdera CYA 3a sbiveToM CHOPMIPOBAHHOIO pesepsa noj obecueHeHue.

24

flonoXeHne nNpUMEHASTCS HEe3a8MCHMMO 0T TOro, NPU3HaHa NKU AadHHaa chenka T+ Npou3soaHbiM dUHAHCOBbLIM

uHcTpymanTom (Ranee — NMOWU) cornacHo OCEY HKO nnu aBnaeTea cTaHOapTHOW CAGNKON, Ha KOTOPbIM He PacnpocTpaHaioTes

HopMsl OCBY HKO no yuety NOK.
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4. BenuuumHa (CTOMMOCTb) AeSMTOPCKONA 3aJ0/DKEHHOCTU Mo BbiMlaTe AWBMOSHAOB N0 aKUMAM,
AoXoda Mno Aerio3MTapHbiM  pacnuckaM Ha alkuWid npru ee nepsoHaYvdanbHOM MNPHM3HaHWK
onpegenseTca MCXons us:

e KOIMYECTBA aKUuMi/[genosnTapHbiX PacnucoK, YYTeHHbIX Ha cueTe aeno HA® /
ynpasnsoweid komnaHuy HMN® Ha naTty onpeleneHus Cnucka ful, MMEIOUX Npaso

Ha noayJyeHWe JUBUAEHAO0S, 1

cbbasfeHHOrO pasmepa aAvBuaeHda (Joxoda), MPUXOAAWErocs Ha OAHY UEeHHYI0

Bymary cooTBeTCTBYIOLEN KaTeropun (Tuna).

BenuunHa (ctoumocte) 4ebMTORCKOR 3aA0/MKEHHOCTM Mo BbiNAate A0XoAa o fasM
poccuiickux MA® u naam {(akUWsM) WMHOCTPaHHBIX WHBECTULMOHHLIX (OHAOB npu ee
nepBoHavYanbHOM NPUSHAKHWY ONpeleNAeTCA WCXCLS U3!

e  KOMMUECTBa MHBeCcTMUMOHHBIX naes [IMO winm naes  (akuyumid) WHOCTPaHHLIX

NHBRCTHHUOHHBIX (POHAOB, YUTEHHLIX Ha cuate gero HITD / ynpasnstoweld KoMnaxsm

HMNd Ha gaTy onpeAeneHis CIMCKa ML, MMEIOLWNX NpaBo Ha NonydYeHue AoXoaa;

e OBLSABASHHOID paszMepa A0X04a MO MKBECTUUMOHHOMY Nato, yKalaHHoOTre B cOOBUIeHUHK

0 BbiNNaTe A0X04a MO WHBECTUUMOHHBLIM naam poccuiicknx MAD u nasam (akumam)

MHOCTRAHHBIX MHBECTULKMOHHDBIX CtJOH,D.OB.

McTouHuk uHdopmaumn o6 obuasneHHoM pasMepe jJoxopa: HKO AO HPO, oduunanbHbI#
caiT (oduuymnanbHoe NMCbMO) ynpasnsaowei KoMnaHuy MHBECTUMUKOHHOMO hoHaa.

BeAnynHa (CTOMMOCTb) YKazaHHOWR AebuTOopckol 3aA0NXKEHHOCTH, a Tawkke aebutopckoit
3340J/DKEHHOCTM MO BbLIAIATE IMWTEHTOM KYMNCHHOMO A0X0A3 W HacTUYHOMY MOraleHu .
OCHOBHOMO Jofira N0 AOAroBbiM UeHHkIM HyMaraMm NocAe BO3HUKHOBEHMSA 0043aTenbCrs
3MUTEHTA OfpeAesiaeTcs MO oCTaTKy Takol 3a40/XeHHOCTH Ha Aaty pacdeta CHA 3a
BBIYETOM CHOPMUPOBAHHOIC pPe3epRa noJj obeclieHeHue,

5. Tpu3HaHug [eOUTOPCKOR 3af0/BKEHHOCTM Mo BbiNAaTe AUMBUASHAOB M0 akuusM / fo
MpoUEeHTHOMY (KYMNOHHOMY) JOXOAY / A0 4aCTWYHOMY MOraleHHio 3IMUTEHTOM OCHOBHOTO
Aonra Mo JONroBbiM UeHHbIM Oymaram, noaydeHHbim no 1 dactu cageskn PEMO, He
MpOUCXOANT.

6. B uenax pacuyeTa CTOMMOCTW YUCTbIX aKTMBOB, COCTABASIOLMX MEHCUOHHBIE pPE3EpBbl, Y4eT
HAM0Ia Ha Npubbine C AMBMAESHAOB MO aKUMAM OCYLECTBAABTCH B COOTBETCTEBMU C YYETHOW
nonutuko# HO® B creayoulem nopaake:

o B MOMEHT MpU3HaHWa 0eOUTOPCKOW 3aA0/DKEHHOCTU NO BbIMJaTE AMBWIAEHA0S Mo
aKUMAM oTpaXaeTcd MNoNHaa CyMMa OOBABMEHHbIX AMBUABHOOB K NOAYYEHMUIO.
OTpaxeHWe CyMMbl VYAEpXKaHHOrO Hanora Ha npubbib € AUBKMIEHIOB
MPOM3BOONTCA B AaTy dhaKTuUecKold BbIfNaThl AMBMIASHIOB,

7. BenuuuHa (CTOMMOCTb) OEHEXHbIX CPeACTB Ha PacyeTHbLIX CUETaX, OMPEenensaeTea B CYMMEe UX

0CTaTKa Ha aaty pacdeTta CHA 33 BhiyeToM CHOpMUPOBAHHOIrD pesepsa nog obecleHeHne, {
BenuunHa (CTOMMOCTb) [AEHEXHbIX CPEeACTB, HaXOAsWMXCs Yy 6Opokepa (AeBUTOPCKOR
3a40/BKeHHOCT BpoKkepa Mo BO3BpaTy OEHEXHbIX CPeACcTs, HaXOoAsKWXCA Ha CheuMabHoM
SpokepcKoM cyeTe) onpegenseTcs B CyMMme OCTaTKa Ha AaTy pacdeta CHA 3a BblUETOM
ChOpMUPOBaHHOro pesepsa nog ofecleHeHue,
Bennuuna (CTOMMOCTL) MPOLESHTHOIC ACX0A2 MO AeHeXHbIM CPeACcTBaM Ha pPacdaeTHLIX cUetTax
HAO® / ynpasasioweid komnadvw HM® onpegensetca B CYMME HaYUCAEHHbLIX COMAacHo
YC/0BMAM A0roBopa/corialleqisl NPoUeHTOB Ha CyMMYy HEeCHMXaeMaro oCTaTKa - B chydae,
eCcnk YCNoBusA HauMCneHws NMPOLEHTOR f03BONAINT paccynTaTh MX pazMep Ha AaTy pacdeTra
CYA, 32 BbIiveTOM CHOPMUPOBAHHOro pesepsa nog obecueHeHue.

8. lNopagok onpejgeneHma BenuyuHel M QPopMMpoBaHMA pe3epBa noa obecueHeHMe Mo
AeBUTOPCKOW 3aJ40/IKE@HHOCTH, OTASNBHbIX BUAOB (MUHAHCOBLIX WHCTPYMEHTOE YKasaHHbIX B
HacTosiliem pasgene ycTaHasnusaeTcs MeToaWKOW pac4yéTa pe3epsBa NOA OXKUAAEMblE
KpeauTHble yObITKM B COOTBETCTBMWM ¢ MCOO (IFRS) 9, yuyertHOM nonuthikoi MO B
cooTBeTCTBMM ¢ OCBY HOO, MCOO.

42

HokymeHT U001/241216-39483 ot 16.12.2024 22:32:58 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH a1eKTPOHHON NoANUChHIO:

AO "CNELUNATINBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283

MNPACC MABEJ UTOPEBWY.

CepuitHbl Homep cepTudmkaTa 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTautenet ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



9. KpeguTopckad 2afo/DK@HMOCTE  YYMTLIBEETCRE TNpKM  MEepPBOHAYaNbHOM  MPM3HAHWK U
AOCNEAVIOWEM YyyeTe N0 LeHe A0FOBOpa, B PaMKaX KOTOPOW OCYIUECTBAASTCH npusHaHue
KPeauTopCKOoW 3a40MKeHHOCTH, - MO 88 OCTaTKy Ha gaTty pacdeta CHA.

10.CdropMupoBaHHble pe3epsbl noa obecueHeHMe, KaK NPaBWNIo, HEe BKAKYAKTCA B COCTaB
KPeAWTOPCKOR 33af0MKeHHOCT ¥ OTHOCATCA Ha YMEHbLIeHWe CTOMMOCTY aKTMBOB
(NebUTOPCKON 3aA0NKEHHOCTH) Npu onpedeneHun CHA,

A
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[Tpunoxenne No 4

K [Ipasunam onpeneneHus

TEKYIIeH CTOUMOCTH aKTHBOR H CTOMMOCTH YMCTHIX aKTHROR,
COCTAB/LIOMX [[EHCHOHHBIE HAKOIUICHNA,

CTOMMOCTH AKTUBOB, COCTABIIAIOINX IEHCHOHHEIR PE3EPBEL,
1 COBOKYIIHOMH CTOMMOCTH IIEHCHOHHBIX PE3ePBOB

®OPMUPOBAHHE MPAGHKA BYIYIIMX JEHEKHLIX IIOTOKOB JOJATOBOM
HEHHOU BEVMAI'HA

1. O6uwre Noaxoakk

Mpn GopmupoBaHnK rpaduka SyaylumMx ASHEXHbLIX MOTOKOE YUWTLIBAOTCA BCE AEHEXHLIE
NOTOKW B floraileHUe OCHOBHOMO [A0Ara W KYMOHHOMO [AOX04a B TeYeHMEe OXMAAEeMOF0 CPpoKa
obpalleHns.

Oxnpaembllii CpoK obSpauleHus LeHHOH ByMark onpeAensieTes ¢ AaThl pacueTa crpaseaneoi
croumocTr/ICIT (He BKNOYaA) 40 HauMeHbllel U3 faT (BriYas):

o Aatbi odepThl®?, Gankaliwein K gate onpegeneHus CrpaBeaiMBoit CTOMMOCTH (He BKJ'HOUIEH(
AaTy onpefeneHus cnpaBeAnnBoi croumoctu)/3CNH; '

e AaThl NOSHOrO NoraweHKd, NPeayCcMOTPeHHON YCNOBUAMIM BbINYCKa.

AeHexubie NOTOKKM, BYIOYAA KYMOHHBIA [OXO0L, pPACCYMTLIBAKOTCA B COOTBETCTBMU C
YCNoBusAMM BbinNyCKa.

Mpn opMuposaHnK rpadUKa  AeHemHbIX MOTOKOB B UENaX pacyeTa CApaBealnBoi
CTOMMOCTY LeHHbIX SyMar oCYWeCTBAASTCA NepecMoTp DyAYLMX ASHEXHbIX NOTOKOB NpU HafAuyuKn
0BHOBNEHHON UHbOopMaLKK2e:

e O BeAWYMHE CTaBKKM KynoHa (ANA UeHHbLIX Bymar, [0 KOTOPbiM MPOLEHTHbIE CTaBKKM He
onpegefiedbl Ha BeCck OXWAaemblit cpok ofpalieHns) — HOBOE 3HAMeHWMEe CTAaBKK KYyroHa
CYUTAETCHA YCTaHOBASHHLIM B [aTy Hadana KynoHHOro nepuofa, OnuxaWwero K aaTe
YCTAHOBAEHMKSA CTaBKKW (KYNOHROTO nepuopa, Ha KOTOpbli CTaBka ycraHosneHa, wnu Gonee
paHHero KynoHHOro nepuosa, A0 Ha4yana KoToporo CTaBKa yCTaHOBASHa);

e 0 BeluMyMHe norawaeMmMod 4YacTi OCHOBHOIMO Afonra (Aas UeHHblx Bymar, no KOTOPbLIM
NpegycMOTPeHo 4acTUYHOEe MoraleHne OCHOBHOIro 40ra, HO CyMMbl fioratlaeMbix qaCTeﬁ{
OCHOBHOro Ao/ra He onpegdenesbl Ha2 BECh OMMAAEMbIA CPOK 0OpauleHWs) — BeAWYMHbI
AOralaeMo YacTW OCHOBHOMD [JOJra CHMTAKTCH YCTAaHOBMEHHLIMW B 43Ty OKOHYaHMA
KYNOHHOMO nepuogda, o WCTeYeHMM KOTOPOre NpOoM3BOSMTCA COOTBETCTBYIOWAA BbINAAaTa
paHee HeU3BECTHOW CyMMbl?’ (38 WCKAKUYEHUEM LEHHbIX 6yMar ¢ WHAEKCUPYEeMbIM
HOMWHANOM);

% 33 uckmiouyeHuem oMEepThH, NPeayCMaTpMUBaloWeR NpPaBo BhIKYNA SMWUTEHTOM UEHHLIX GyMar N0 COrRaligHuo ¢ uX
BnajenbuaMu, B TOM Chydae, ecin 06LEM BhIKYNa He paseH 06beMy BbINYCKa UeHHbIX GyMar B o6palleHuu.
€ C y4yeTOM MAaKHOTO YCAOBMS O SaTe HaYaNa NPUMEHEHUA paHee HEUSBECTHbIX BEAUUMH (CTASKM KYNOHA, CyMMbl

norawaeMoro OCHOBHOMD AOATa, 38 WCKIYeHUeM O5AWraunil € UHAEKCUPYEMBIM HOMUHANOM) BbINOAKSETCH Pacy8T WUHbIX

nokazaTenei, NPegycMoTPeHHbIX HacTosel MeToguKoN.

7 flpW 3TOM, NMepecueTy NOAAEMAET B T.Y. BCE ASHEXHLIE MOTOKMW, CAGAYIOIME 38 JaTON OKOHYAHWS COOTBETCTRYIGLIEro

KVYNCHHOMS Nepruofda, NG OKOHYaHKMK KOTOPOro nNporu3soaMTCsS BbINAGTa OCHOBHOMO A0Nra.
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o O BeAWUMHax (BKAIOUAS MEPEMEHHbIE, 3HAYEHWE KOTOPLIX HEe 33aBWCUT OT pPelieHus
3MUTEHTA), CYLWECTBEHHLIX [ANA PacueTa HOMWHAJLHOW CTOMMOCTM LEHHbIX GyMar c
WHASKCHPYEMbIM HOMUHANOM,

Ona  ponroebiX  UeHHbBIX GyMar, no KOTOpbIM MPeaycMOTPeHO 4YacTUYHoE noralleHue
OCHOBHOIO [O/rd, HO BENMUMHBI NOratla&Moro OCHOBHOFO 4OAra HE OMNpejeiteHbl Ha BeCb CPOK
oBpatleHns, CyMMbl BYOYLWMX AEHEXHBIX MOTOKOB PACCUMTHIBAKOTCA MCX0O4A M3 OCTaTKa OCHOBHOFO
[OATa Ha AaTy pacyeTa, ONPeassiEHHOro C YYETOM BCEX pPaHee YCTAaHOBAEHHLIX CYMM Morallexsns.

2. BenmuvHa MHAEKCWMPYEMOFrO HOMUHAEAA

Ans nonroebiX UeHHbIX ByMar ¢ MHAeKCUPYEMblM HOMWHAA0M, B DacdeT Be/WYMHbBl KOTOPOFro
BRJOUYEHEl FlepeMeHHble, 3HaYeHMe KOTOPLIX He 3aBUCAT OT pelleHus SMUTEHTa, W NpU 3TOM He
npegycMoTpeHa ero aMopTM3auMs, HOMWHalbHas CTOMMOCTh paccyMTLIBAETCS Ha Aaty Kaxgoro
OEHEXHOIO M0TOK@ MCXOAS M3 HOMMHAaNbHOW CTOMMOCTKM Ha AaTy OonpeaesieHwus CcnpasenMBOWM
croumocTii/ZCl, cpoka A0 AaTbl AEHEXHOro noToKa W MNPOTHOIHOrO 3HayveHusa WHgAauMM A4ns
COOTBEeTCTRYIOILero rtepuosa no dopuyne (4.1):

HOMMHAJ HH,, = OKPYTA (HOMHHAJ{ WH,,_4 % (1 + APOTHO3 ;énu,l_l)ﬁr*‘"}“g%‘“ﬂj 2), (4.1)
( ._ rae:
HOMMWHAJ MH,, - MCKOMOE 3HauyeHue HOMKHANa Ha 43Ty KaXaoro AeH@XHOro
noToKa;
HOMHWHAJ UH,,.., - BEeANUKHA HOMWHana, paccHuTaHHas Ha narty

ApeAllecTeBYIOWero AeHEXHOro [oTOKa, HO He paHee AaThi
pacueta cnpaseanKBolt ctoumocTi/ICT. Pesynbrar pacuera He
OKpYIrNAeTcH;

HOMHWHAJ UH,,_; = HOMWUHAJT UH,; -  Benuuuna HOMMHana Ha  [AaTy

onpeneneHns cnpasegnuacih ctoumocTn/ICH;
[TIPOTHO3 UIIL,,_; - nporHosHoe 3HayYeHwe WHGIAUMK, ONpPefe/eHHoe Ha AaTy

NpenlecTsylwero geHeHoro notoka (n-1).
Ana AOATOBbIX UEHHLIX ByMar ¢ UHAEKCMPYEMbIM HOMUMHAMN0M, B PacUeT BEAMUMHbI KOTOPOFD
BKJIIOYEHBLI TIEPEMEHHLIE, 3HAYEHME KOTOPLIX HE 33BUCHMT OT pelweHus 3MUTeHTd, WU Npu 3TOM
rnpegycMoTpeHa ero aMopTh3atikst, HOMMHaNbHasa CTOMMOCTb pacCuMTbLIBAeTCA Ha gaTy Kawaoro

Fa

- AeHeXHOro mMoToKa C YYEeTOM MpeAllecTBYIOWErc YacCTUYHOrC MoralleHWs OCHOBHOro goAnra ro
dopmyne (4.1a):
HOMMHAJ ¥H',, = OKPYTJI(HOMHHAJ KH, % (L — CYMM(AOJIS AMOPT),,—, ,2),  (4.1a)

rue:
HOMWHAJM UH', - BEIWYMHE HOMMWHANa C Y4YeTOM ero aMopTM3atMM - KMCKoMoe
3Ha4YeHWe HOMMHAaNa Ha [aTty KaxAoro [JeHeXHOrD MoToKa 3a
BbIYETOM YacTUUHOMO MOralleHns OCHOBHOMO Ao0jra € faThl
pasmellleHMa BeiNycka (He BK/IOMEA 4YaCTUUHOE noraweHme
QCHOBHOFO A0/Ta B COCTARE [A@HEXHOro notoka n);
HOMMHHAT UH,, - BeMWYyvHa HoMWHana 6e3 yueTa ero aMopTu3aunM - 3HaYeHue,

pacCcuMTaHHOe Ha [aTy COOTBETCTBYIOWEro AeHEeNHOTre MNoToKa
no copmyne (4.1) ez ydyeTa 4acTMUYHOro MNoOTalleHMs OCHOBHOTC
AONra ¢ AaThl pasMelleHus BeiNycKa {C YYeTOM MHABKCUPOBaHMWA
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BE/IMYNHBE HOMWHENa, YCTaHOBNEHHOW Ha AaTy pasMellerins
BbINyCKa);

CYMM(/JI014 AMOPT),,—1- cymMMa AQofieifl 4acTMUHOFO MOTAEHWS HOMUHANA C AaThl
pasMeleHus BbiNycka A0 AaTel JAEHEeXHOro rfoToka n  (He
BIJTIOYEA O/ YACTUYHOMO foraleHus HOMMHana B COCTase
[JeHexXHOro noToka n).

B pacdeT CyMMb! JeHEXHOre NOTOKa BIIYAETCA CYMMa HYacTUUHOrO NOFalleHns OCHOBHOMO
fofira, ecni OHo APeYCMOTPEHO YCAOBUAMY BRITIYCKa B AATY AEHENHOI0 NoTOKa, paccqMTaHHasa no
opmyne (4.16)

CYMMA AMOPT,, = max(OKPYTJI(HOMHHAJ x JOJ1 AMOPT,, ,2);
OKPYTJICHOMHHAN WH,, x J0J5 AMOPT, ,2)), (4.16)

Te:

CYMMA AMOPT,, - uckoMmas BefiMuMHa 4aCTMYHOIO NOraweHns HoMWHana B JaTy
COOTBETCTB\/K)LL{E!]LO AEHEXHOro noToKa;

HOMHWHAJI HH,, - BeNMYKMHa HoMKHana 6e3 ydyera erg aMopTWU3aunK - 3HavyeHue,
paccHMTaHHOE Ha AAaTy COOTBETCTBYIOWIEr0 ACHENXHOro NOTOKA
no gopmyne (4.1) 6e3 y4yeTa YacTUUHOro NOraweHa OCHOBHOMo
gonra ¢ gaTbl pasMelleHWs Boinycka (T.e. TONLKO € Y4eToM
UHASKCHpoOBaHWa BefinduiHbl HOMWMHaNAa, yCTaHOBﬂEHHOﬁ Ha garty
pasMeLeHa BbilycKa);

HOMMWHAJI - BE/IMUMHA HOMUHENA Ha AaTy pa3sMelieHus sbinycka {6e3 yyeTa
MHOBKCALMKM M aMOpPTH3aLWN);

A0 AMOPT,, Aons YacTM4HOro MNOralleHust HOMWHana B AaTy AGHEXHOro
noToKa n.

3. Benuuuda nepeMeHHon CTaBKK KyToHa

Ana gonroebiX LeHHbIXx Oymar, Mo KOTOpPbIM MPOUEeHTHBIE CTaBKWM He onpeaeneHbl Ha Bechb
oXMAaeMblit CpoK obpalleHna, CyMMbl SyAyLWINX AEHEXHbIX MOTOKOB, ONA KOTOPLIX CTaska He
onpenenaHa Ha AaTy oUeHKM MHCTPYMEHTa, PacCUKTbhiBakTCA:

s A8 UeHHbIX bymMar, B pacdyeT CTaBKWM RO KOTOPLIM BKJIOYEHbI MepeMeHHble, 3HaueHne .
KOTOPbIX He 3aBUCAT OT PELUeHMs 3MUTEHTA, - WCXOAS CTaBKM, ONPEeAENeHHON C YHeToM .
MPOrHO3HbIX 3Ha4YeHMH TakkX NepeMeHHbIX NapaMeTpoB, {pacdeT CTaBKW BbIMOAHSETCH [0
dhopmyne, cnpefeneHHON YCNOBUAMMK BbITiYCKa),

e AN Mpo4YMX LeHHbIX 6yMar - KCXoAs W3 CTaBKW, 3ajaHHoOi 4na Hawbonee nosgHero
KYHOHHOro neproga.

PacuyeT cTaBOK BHIMOAHAGTCH OTASALHO ANIA KAXA0ro KYMNOHHOTG neproaa.

Ecnu B Ka4ecTse nepeMeHHOro NapamMeTpa A4 pacyeta CTagkd KynoHa YCoBUAMU BbIMYCKa
MHCTPYMEHTa NpeaycMoTpeHa «CTaBka MHMNAUUU» 1 MHas <CTaBKa JEHEXHOT0 pbiHKa»28, 3HaveHne
CTaBKKM COOTBETCTBYIOWEro KYroHa paccyvTelBaeTcAa no QopMyae, NpeaycMOTPeHHOd yCroBMAMM
BbIMYCKa MCXOAA W3 NMPOrHO3HOMo 3HaYSHWA UHMAALINKM, COOTBETCTBYIIOWEro KYNOHHOMY Neprony, W
NPOrHO3HOro 3HAUSHWS WHOM CTABKM [AEHENHMOrc pbiHKa COOTBETCTBYIOWEH cpouHocTk (hAyTem

28 Hanpwumep, MAX {Madnaumns; «hiouesas crasxa)
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BhIGOpPa MaKCMManbHOra M3 3HaYeHUIN, pacCUMTaHHbIX C MPUMEHEHWEM YKa3aHHbIX 4BYX MPOrHO3HbIX
rnapaMmeTpos).

Mpu pacyeTe CNpasegnMBoi CTOMMOCTH OCYLLECTBASETCH MepecMoTtp SyayuMX geHEeXHbIX
MOTOKOB MPpW Hainyuu oBHOBARHHON WHbOPMaLMKM O 3HauyeHKUax CTaBKK KyrnoHa. HosBoe 3HadeHne
CTABKW KYTOHA NPUMEHSETCA € AaThl Hadasa COOTBETCTBYIOWErc KYNoHHOro neproda, 6nnxaiwero
K fLaTe ycraHoBneHus cTaeky (HO He nosgHee [arthl Hadajia KYNOHHOTC Nepuofa, Ha KOTOPhIf
crapka ycradoBneHa, wAn Goflee paHHero KYyMOHHOMO fepuofla, [0 Hauvana KOTePoro Craska
YCTaHOBMEHaA).

4. TIpOrHO3HbIe 3HAYEHNA UHEOAA LUK

A nporHe3HbIX 3Hadveriit nHdaaunmn (MPOTHO3 WNLU) ucnone3yioTcs 3HadeHnsa:

e «BMeHeHHOM» uHbhnsumMKn (ganee Takxke — BUIMU, INF);

e 3BKCNEPTHBIM NPOTHOZ 0 GyayiliMX 3HaYeHMAX WHPASAUMKM - B Chydae OTCYTCTBUS 3Ha4eHMs
«BMEHEHHON» WHMNSUMM ARS8 COOTBETCTBYHOUWMX NepuofoB. B KayecTBe [OaHHbIX ©
MPOTHO3HBIX 3H3YeHWAX MNepeMeHHblX MNapaMeTpPoB YCMNONbL3YIOTCA MPOrHO3bl COUMANLHO-
3KOHOMWUYECKOFO  pas3suTus MUHWUCTEPCTBE  SKOHOMWMECKOTo  pas3BWTHA  POCCURCKOR
®enepaunn?

Ana Bcex nepwofoe, JaTa Hayana KOTOpeIX He npesslwaeTr 2028 rog (rog norawleHdms
Belnycka O®3 52002RMFS), B KavecTBe nporHosa wWHGASUMKM  WCNONB3YETCA 3HAJYEHWe
«BMEHeHHOW» MHbnauun ans seinycka O®3 52002RMFS, paccymTaHHoe no dopmyne (4.2) Kkak
pazHuua mexay Craskod KB B ToqKke, COOTBETCTBYWLWEH CpOKY AC norauleHus Bbinycka O03
52002RMFS, U cpeaHeB3BelleHHOW JOXOAHOCTLIO K [IOTaWeHWo 3TOMD e BhIMycka:

INFgy028 = KBl52002 — YT Ms2002, (4.2)

[0 BCex Neprogos, Ha4MHADUIMXCH B NpoMexcyTke ¢ 20291, no 2030r. (srka4asn), B
KayecTse NporHo3a nHdAAUKMK MCNOL3YRTCH 3HaYeHe, paccunTadHoe no gropmyne (4.3), ncxons
M3 3HAUYEHKUIH «BMeHeHHON» nHhNAUKMK Beinyckoe O®3 52002RMFS 1 52003RMFS:

tsz003~tsz002 [(1 + [NFpg30/100) 52003
(1 4+ INF<p925/100) 52002

INFyp20-2030 = OKPYTJI — 11,4 | %100, (4.3)

rie:
INFez030 = KBs2003 — YT Ms2003, (4.4)

INFeop0g - 3Ha4yeHWe «BMeHEeHHO!» MHNAUuMK ana Beinycka 003
52002RMFS, paccuyutadHoe no gopmyne (4.2) ¢ TOHHOCTLIO
[0 2 3HaKoB nocAle 3ansTol - pesyAbTaT pacdera no
dopmyne (4.2) COOTBETCTBYET 3HAYSHHMIO B MpoLeHTax;

INF o030 - 3HaueHwe «BMeHeHHOW» WHpAAUMK Ans Bbinycka O®3

52003RMFS, paccumTasHoe no dopmyne (4.4) ¢ TOUHOCTBLIO

28 https://www.economy.gav.ru/material/directions/makroec/prognozy_soclalno_ekonomicheskogo_razvitiva
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[0 2 3HaxkeB Mocne 3anaTtofi ~ pe3ynbTat pacdera no
tpopmyne (4.4) COOTBETCTBYET 3HA4YEHMIO B NPOLEHTEX;

ts2002> L52003 - 3Ha@uYeHue cCpefHEeB3BeleHHOro CpoKa A0 noratleHus
Bbinyckos O®3 52002RMFS, 52003RMFS, paccyuTaHHOe B
rogax ¢ TOUHOCTBIO A0 4-X  (4eTbipex) 3Hakoe nocne
3anAaToi;

KbB/ls2002: KBs2003 - 3HaueHue CraBkmn KBJ] B TOuKe, COOTBETCTBYHOMIEH
CpefHeB3BelteHHOMY CPOKY A0 noraweHus Bhinyckos QM3
52002RMFS, 52003RMFS;

YTMc002, YT Ms2003 - CpefHeB3BeleHHan JOXO4HOCTE K MOralleHuio BhINYCKOB
O®3  5200Z2RMFS, 52003RMFS wHa  pgaTy  OUEBHKH,
nybnvkyemasa MocKoBCKo# Bupen,

AnsA Bcex neproaos, HauMHAKWKXCA B npoMexyTke ¢ 2031r. fqo 2032r. (BkAOYas), &
KaYecTBe MPOFHO3a MHPAALKM NCNOAB3YETCA 3Hadere, paccunTaHyoe no dopmyne {(4.5), ncxoad
W3 3HAYEHUA «BMEHEHHOH» MHpNAUMK Boinyckes O®3 52003RMFS u 52004RMFS:

tsz004~tsz003 [ (1 4+ ]NFSzOBZ/]_OO)fszom {:
rae:
INFsp032 = KB/lsz004 — YT Ms3004, (4.6)
INFe5930 - 3HadYeHue «BMEeHeHHOW» WHPRAUMWM AnA BbiNycka O®3

52003RMFS, paccumtaHHoe no dopmyne (4.4) C TOUHOCTBIO
A0 2 3HaKOB rnocsne 3ansitol - pesynbTaT pacdeta no
opmyne (4.4) COOTBETCTBYET 3HAUEHUIO B NpCLEHTaXx;

INFenga2 - 3HaYeHWe <«BMEHEeHHOW» WHEAaUKKM AnA Bbinycka QO3
52004RMFS, paccduTadHoe no gopmyae {(4.6) C TOUHOCTLIO
40 2 3HaKoB [OCnNe 3ansiToit - pe3ynbTat pacueta no
chopmyne (4.6) CoOOTBETCTBYET 3H3UEHWID B NMpoUeHTax;

ts2003> ts2004 - 3HayeHue CcpenHEeB3BeleHHOro Cpoka 4o noramemn{
sbinyckoe O®M3 52003RMFS, 52004RMFS, paccunTtaHHoe B
rojax ¢ TOMHOCTBIO A0 4-x  (ueToipex) 3HAaKoB nocne
3ansTon;

KBls2003- KBs2004 - 3HaueHme Craekn KB B TOUKe, COOTRETCTEYIOLWEN
CpegHeB3BeleHHOMY CPOKY A0 noralledis Beinyckos 003
52003RMFS, 52004RMFS;

YTMsa003, YTMs2004 - CpefHeB3BelWeHHasa AOXOAHOCTh K MNMOMALUEHWI0 BbIMYCKOB
O®3  52003RMFS, 52004RMFS Ha  party  OuUeHKH,
nyénukyeman MoCKOBCKOW Gupxen,

Ana BCeX Mepuofos, HauuHAKLWKWXCA E npoMexyTke ¢ 2033r. go 2033r. (Bxnw4asn), B
KadecTee MpoirHo3a MHAOAALKMK UCTIOAL3YeTCH 3HaYeHue, paccuntanHoe rno dopmyne (4.7), ncxons
U3 3HaYEHWI «BMeHeHHOM» MHMNauuK Boinyckos O®3 52004RMFS u 52005RMFS;
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ts2005~ts2004 (1 + INFe3033/100) 52005

]NF2033_2033 = O[{pyr.ﬁ.

rae:

— 1 .4 1100 4.7
(1 [NFayyay/100yiwmms 1 o4 |7 200, (47)

]NF52033 = KBASZOUS - YTMSZOOS: (4'8)

INFS.ZDSZ

J”“)’F.<,2033

t52004s £52005

.

Kbs2004: KB 52005

YTMs2004, YT Ms3005

llpnmeyaHue!

- 3HaueHne «sMeHeHHOW» WR$NauMn ans seinycka O®3
52004RMFS, paccuuTaHHOe No Gopmyne (4.6) ¢ TOUHOCTBIO
A0 2 3HaKoB MoC/ie 3arATOW - pe3yabTaT pacyeTa no
hopMyne (4.6) COOTBETCTBYET 3HaUEHWIO B NPOUSHTaxX;

= 3HayeHhe «BMeHeHHOW» WHpnauMn ans sBeinycka O3
52005RMFS, paccuutarHoe no gopmyne {4.8) ¢ To4HOCTLIO
00 2 3HaKoB rnocne 3anatol - pesynbTar pacdera no
dopmyne (4.8) COOTBETCTBYRT 3HAWEHMWIO B NPOLEHTax;

- 3HayeHWe cCpeaHEB3BEUWEHHOrO CDOKa A0 MOraleHus
pbinyckos O®3 52004RMFS, S2005RMFS, paccyuMTaHHoe B
rogax € TOYHOCTBIO A0 4-X  {(4eThipex) 323HaKoB noche
3anaTon;

- 3Hadedne Craskn KB B TOHKE, COOTBETCTBYIOWEN
cpeHeB3BelleHHOMY CPOKY [0 noralleHns Beinyckor Od3
52004RMFS, 52005RMFS;

- CcpefHeagellenHas  AOXOOHOCTE K MOoraleHuo

Bolnyckoe O®3 52004RMFS, 52005RMFS Ha paty oUeHKM,
nyGnnkyemaa MoCcKoBCKOW Bupxell.

fpu BoinoaHeHnn pacdeTa INFa029-2030 , INF2031-2032 » INF2033-3033 3HaueHus nokasarenei

INFoop28, INFesgzg, INFianza, INFoygss, KOTOphie B pesynbTare ux pacyeta no qopMynam

(4.2), (4.4), (4.6), (4.8) ABAAOTCA 3HAYEHWAMW B MPOLEHTAX, NEePEBOARTCS B 3HAUEHWMA B

e

[OMAX efurHuLbl {NyTeM AeneHus Kaxaoro us HMx Ha 100 - 470 ABHO OTpaKeHo B chopMynax

(4.3), (4.5), (4.7)). PeszynpraT pacuera no dopmynam (4.3), (4.5), (4.7) cooTeercTBYET
3Ha4YEHUIO B NPOLRHTaX, CKPYrAeHHOMY 40 2 3HaKOB Mocne 3anaToit.

na Bcex nepuogoB, HauduHawuwluxcs ¢ 2034 r., B KauecTee MNporHosa uHOAsILUK
UCNOAB3YETCH IKCMHePTHbIA MporHos WRdnsauun.

MpK pacdere cNpaBeiiMBOA CTOMMOCTH, €C/K CPOK MOraleHWs AOArOBOro WMHCTPYMEeHTa He
npesbiwaeT 20347, W OTCYTCTBYKT WMHbIE TMPOrHO3HbIE 3HAYEHWA MEepeMeHHbIX [MapaMeTpeB, To
BAWAHWE 3KCMEpPTHOrO MporHosa WHGpAAUMKM Ha pe3yAbTaT pacuyerta chpaBegivBoi CTOMMOCTH
Np¥3HaeTCd He3Ha4YMTEeNibHbIM, pacHeTHad LueHa UeHHol OyMary MoXeT BbiThb KiaccubruumMpoBaHa B
yposeHs 2. B oCTanbHbIX cAy4aax (NOMMMO KWHEAAUMKM KCNONL3YIOTCA WHbie HeHabaljaeMble
JaHHble UK CpOoK noraweHms npesbiwaeT 2034r.) BAMAHKWE 3KCHEPTHOrO NPOrHO3a WHAALMMU
Mp¥3HaeTcsa FHaYUTENbHbIM, PaCHEeTHadA ueHa ueHHol Bymaru knaccudrumpyeTcs B ypoBeHb 3.
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5. TlporHo3sHbie 3HadeHus NPoUMX NepeMeritbiX NapaMeTpos

FpOorHosHbIe IHAYCHNSR “KOPOTKMX>» CTABOK BeHEWHOro phiHKa (477 NA2BaloWux
MPOLEHTHBLIX CTABEOK Ha CROK NPefocTaBAcHNA AeHeHbLIX CPeaCcTs A0 1L Mecala
BRITIOUYMTENBLHO ).

K «KOpPOTKMM» CTaBKaM AEHEeXHOr0 phiHKa OTHOCATCSH CASAYIOLIME MIaBaloumMe NpoUeHTHbIe
CTaBKKM, CAY OHU MPEAYCMOTPEHb! YC/IOBUAMM BHINYCKa CLEHUBAEMOro MHCTPYMeHTa:

craBka RUONIA

ctaska ROISfix co cpokamu 1 Hepend, 2 Hepenn, 1 Mecay

ctaska MosPrime Rate co cpokamu «overnight», 1 Hegeng, 2 Heaenn, 1 mecall

craBKa PETO, no onepauunam HeHTtpasnsHoro 6anka Poccuitckon dedepalni Ha cpok Ao
O4HOro MecCslla (BKIHYNTENBHO)

Knioyesan craska LleHTpansHore baxka Poccuiickolh ®egepayin

craska KB Ha cpok 8o ogHore Mecaua (BKAIOHMTENEHO).

Ecnv B KavecTee nepemMeHHoroe napaMeTpa NpeayCcMoTpeHa NNaBakWan NpoLeHTHaA CTaBKa

CPOKOM go 1 Mecsua, To NMPOrHO3HOe 3HaYeHKie TaKOoro napaMeTpa Ratef pacCynThiBaLTCA MO

dopmyne (4.9) Kak pazHuua Mexay Ctaskol KBO B ToUuKe, COOTBETCTEYIOWEN CpEIHEBIBEWEHHOMY
CPOKY [0 MOoratieHns oUueHMBaeMoro NHCTPYMEHTa, M BEeMYKUHOWN «CcpeaHell NpoLeHTHON MapK Hag

CTOKMOCTLIO (DOHAUPOBAHNSA»

{
Ratey = (KBrH,lJ.O norameHs CpMCoF): (4.9)
cpMgor = OKPYTII(CP3HAY My, 4), (4.10)
(P—1000)

Meor = FIXKYEIDH -

raec:

KBH,&O norailenNs

cpMeor

FiX

KynoH

1000x¢ '

(4.11)

- 3HadeWmwe CraBkn KBl 8 TouKe, COOTBETCTBYHOLLEN
CpefHeB3BelleHHOMY CPOKY A0 noraueHus OHEHMBBEMOFO{;
WHCTpYMEHTa; '
- 3HayéHWe <«CcpegHelt nNpoueHTHOW MapX® Hag CTOMMOCTbR
doHAMpoBaHNs», paccyutTaHHoe no dopmyne (4.10) Ha paty
OUEHKKM MHCTPYMEHTa Kak cpegHee apudmMeTvdeckoe 3HadeHni
nokasarens «MNPOLEHTHOM MapKu Hag CTOMMOCTBIO
doHAMpOBaHNA», paccHMTaHHbIX 1o dopmyne (4.11), no
Kop3uHe sbinyckos OO3-TIK;

- 3Ha4eMue «MPOLEHTHOIA Mapxu  Hal  CTOMMOCTbIO
PoHANMPOBaHMA», paccdMTaHHoe no dopmyne (4.11) gns
Beinycka O®3-T1K, BXxogsero B Kop3uHy ssinyckos 0®3-TMK;

- 3HadeHue dUKCUpOBAHHOW YacTW KynoHa Afis sbinycka OM3-

MK (Hanpumep, ana BbINyCKa 29010RMFS KyTOH
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yCraHasnmeaeTcs 8 BenudMHe RUONIA + 1.60% u BenmyuHa
FIX\ynon MPUHKUMAETCS paBHOW 1.60%);

P - UeHa (6e3 yuera KYNOHHOMO [A0X0A48) KOHKPETHOro BhiNycka
OO3-MK Ha garty pacdeTa B pybnax;

t - CpedHeB3BeLleHHbIl CPOK [0 NOralleHWa KOHKPETHOro
Bbinycka O®3-TIK,

lMpumeyarne:

Ha a[aTy yTEep)XAeHWSs HacToslWwelk pegakuuwd MeToAWKM Kop3MHa Bbinyckos O®3-NK
(nepeuerb Bhinyckos O®M3-TK, Bi/OuaeMbix B pacyeT CpMog,p) BRIIOYAET cheaylolme
BEIMYCKW!

29007RMFS; 29008RMFS; 2900SRMFS; 29010RMFS; 29013RMFS; 28014RMFS; 29015RMFS;
29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS; 2902 1RMFS; 29022RMFS;
29023RMFS; 29024RMFS; 29025RMFS.

MepedeHs Bhinyckos OOC3-TK, BrnouyaeMmblXx B pacdeT cpMq,p, nepecmatpueaetca HMNE &
chydae pasMerlleHntt HoBbIX Beinyckos OO3-TK;

Hosblih nepeverb Bbinyckos OO3-TIK, sBrawuaemMbix B pacyeT CpMp,p, W OaTa Havana ero
MpuMeHeHns  ycTaHaBawsawTca HMOA®  no  cornacosadHWio €O CNeuuann3upoBakMbiM
geno3ntapuem (ganee — CA) w He TpebyloT onepaTMBHOINC BHECEHWS COOTBETCTBYIOLLMX
M3MEeHeHun B HacToalyn MeToauky (yTBepaeHns HOBOW pedakumn Metognkn),

Beinyck O®3-NK, nckmouaercs n3 pacyera cpM_CoF npu HacTynnedn Hauwbonee padHHeid M3
haT:

AaTel noralieHus BbINyCKa;

AaThl Hadana KYNoHHOro neprofa, C KOTOpOro yCTaHOBAEHb! paHee HeonpeaenerHble CTaskn
KYMOoHa Ha Bechb oxuaaemblli cpok ofpawenna OO3-TIK.

UeHa P seinycka O®3-MNK onpedenserTcs No AaHHbiM MOCKOBCKORW BK1pXK, ecnu oHa siBnAeTcs

AKTWMBHBIM PbLIHKOM B OTHOLWEHWW KoukpetHol OMm3-TK, B nopaike, aHanorM4HoOM YCTaHOBAEHHOMY
AnropmutmomMm, onucadHoMm B . 1.2.1 TpunoxeHna N 2 ang pacyera uesbl YposHst 1.

Ecnu Ha paty pacyeta ueHa P KoHkpeTHoro Beinycka O®3-FIK He onpenenela (B 1. 4. A0

npuynHe Toro, 4to Mockosckas 6Mp>Ka HEe ABNAeTCA B paty pacdeTa axkTUBHBIM pPbIHKOM And

BblNyCka), TO Tako# Bbinyck O®3-NK He skouaetcs B pacyeT cpMp,p.

fpuMeyvanme:

MokasaTtens Mp,r OTpamaeT NPEeMMIC CBbille CTOMMOCTM (oHOMPOsaHus (ro cTaBke
heHexHoro polHka - RUONIA)Y, KOTOPYIO MHBECTOPLI 3aKNalbIBAIOT NpM nokyrnke OM3. TakumM
06pazoM, PbIHOYHbBIE OXMASHWSR NOC CTOMMOCTM (OHAMPOBEHWA (N0 NPOrHO3HOMY 3HAYEHMIO
craskyt RUONTA) BOZMOXHO OMpenennTh Kaxk pasHuuy Mexay 3HadeHuem KB B Touke,
COOTBETCTBYHOLLEN CpefHEB3BelWeHHOMY CPOKY 40 forawleHuda gaHHol OM3 v nokazatenem
Meor.

Harnpumep, npu craske 5-nerHeid O®3 s pasmepe 8.57% u 3HadeHus M., B pasmepe 0.52%
DbIHOUHBbIE OXWAAHWA no cpegHeMy sHadeHuio crasku RUONIA B TeueHne 5 ner cocTtaBaAT
8.05%.
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HPOFHDSHble SHaUYeHKd CTaBoK JeHe¥HOTO PhitlkKa «cpegﬁea‘fi» CHOYHOCTH (A.FEH
AAaBatoWMX NMBOUSHTHRIX CTREOK Ha CPOK NPenocTaBneHNa AeHeHbIX CPefcTE oT 1
Mecaua A0 2 fet BRIOUYKTenLHO)

K cTaBkaMm AeHexXHOoro polHKka «cpedHel» CPOYHCCTH OTHOCATCS Cneaylolwie nhiasatowme
MPOLEHTHbLIE CTABKM, @Ci OHM NPEefyCMOTPEeHb! YCROBUAMIM BEINYCKA OLIEHMBAEMOro MHCTPYMEHTA

e cTaBka ROISHxX co cpokamu 2 Mecsaua, 3 Mecsiua, 6 Mecaues;
e craswka MosPrime Rate o cporaMin 2 mecsaua, 3 mecsaua, 6 Mmecaues,
¢ craBka KB/ Ha cpor o7 1 Mecsua Ao 2 net (BRNIOHNTENbHO).

ECnu B KaYeCTBE nepemMeHHoro napaMeTpa npeayCcMoTpeHa NNasaloWan FPoUEHTHas CTaska
CPCKOM OT 1 Mecstla Ao 2 neT, To NPorHo3Hoe 3HadveHne Takoro napametpa Ratey paccunthiBaeTes
fio opmyne (4.12) xaK NPOrHO3HOe 3HaYeHne «KOPOTKON» CTaBKM AEHEXHOTO PhiHKa Ha
aHanu3upyeMoM Nepuode, yBeIMYSHHOE Ha pasHuuy Mexady 6e3pnCcKoBOoi 4OX0AHOCTLIO
«CpefHero» CpPoKa M «KOPOTKOW» Be3PUCKOBOW AOXOLHOCTLIO!

Rate; = (KBﬂno noramerna CPMCOF) + (Ksﬂ;cpowocm crasxnr — KDy ,E{EHE:)J (4.12)
riue:

KB pounocrs crapn - 3HaueHue Craeku KB/ B TOHKE, COOTRETCTBYIOLIEH cpowocm{i
CTEBKW [EHEeXHOro pbiHKa (Hanpumep, ecny 3HauyeHue CTaBKH
IKYyTIOHa@ OMpefenseTcs Kak 3HadeHWe BecKyrnoHHOM JOX0AHOCTH
rocbymar Ha cpox 24 mecaua, 1o KBA 4ns 2-x neT, echn K
MosPrimeoM - To KB ans 6 mecaues);

KB nens - 3Hauenne Crasku KB B Touke, COOTBETCTBYIOWENR CPOKY B

0.0027 ropa.

lpumeyaHmea:
Mpu  onpepenenun 3Havenus KBl youuocrs crasen  TOYKA, COOTBETCTBYIOWAA CPOYHOCTY

MEepeMeHHOro napamerpa nnasatolied NPOUEHTHOW CTaBKK, ONPeAensaeTcs B nopsanke,
YCTaHoBneHHoM n.2.2 MpunoxeHuns N2

MporHozHbie 3HaYeHWA “QAMHHBIX> CTAaBOK PbIMKA KanuTana (ANs NNaBarLwm (\
MPOLEHTHLIX CTaBOK Ha CPOK NpeaoccTaBNeHna AeHe (HbIX CPeAcCTB cBhille 2 reT).

K «AnuHHbIM» CTAaBKaM pbiHKA Kanutana OTHOCATCA Chefyiowne nnasaioliie NpoygHTHbIS
CTaBKW, eCiM OHWU NPEefyCMOTPEeHbl YCIOBUAMK BhINYCKa OLEHWBAEMOIo UHCTPYMEHTA!

o craska KB/ Ha cpok csbille 2 net;
s JAOXCAHOCTE K foraileHuio Beinycka Od3,

Ecnu B KauecTBe nepeMeHHoro napaMeTpa UCNonb3yeTca NiaBakllas NpoLeHTHAA CTaBKa
CPOKOM OT 2-X /18T, TO AIPOrHO3HOE 3HadYeHWe Takoro napamMetpa Rater npuHUMaeTca paBHbIM
3HadeHuo Crasxu KB/ B TouKe, COOTBETCTEYIOWEH CPOYHOCTH TaKoK NNaBatollelt NpoLUerTHOM
CTABKW (HanpuMep, eciy 3HaYeHue CTaBki KyroHa orpefensetca Kak 3HauyeHue SecKynoHHOoM
JoxogHoctu rocbymar Ha cpok 5 neT, To CtaBka KB paccuvThIB3ISTCA ANA Cpoka B 5 ner).
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lpumeyarne:

FEChW B Ka4YecTse NepeMerHoro NapaMeTpa nenosb3yaTcst NNasalulasd npouaHTHas craska
3aMMCTBOBaHMA Ha PbIHKE KanuTana («AAMHHaA» CTAaBKa), TO PhIHOYHLIA PUCK M3MEHEHWS
MPOUEHTHON CTAaBKW 110 MHCTPYMEHTY OTCYTCTBYET (MPHUCYTCTBYET TO/IbKO PUCK U3MEHEHKSA
KPEeOWTHOFC CRpeda) U BOo3MOXHO NPUMEHEHUE NOCTROEHUS NPOrHO3HbLIX AEHEXKHBIX NOTOKOB U
WX ZUCKOHTUPOBAHUS UCXOAA M3 TERYLLAX MPOLEHTHbLIX CTaBOK MO UHCTPYMEHTAaM,

MporHosHbie 3HaUYCHKA MNPOUNX NMepeMertbiX napaMeTpos (MOMWMO CTABOK
AEHeMNHOTo phiHKa).

ﬂpl/E OTCYTCTBMNK HEGJ'IHJ,D,EEMHX AaHHBIX 0 NPOFHO3HLIX 3HaYEHNAX NEePEeMEHHbIX NapaMeTpos
(Hanpumep, pocT BBI1) MCcnonb3yeTca 3KCMepTHbI NPorHo3 0 GyAyLMX 3HEBYEHKUAX NepeMeHHoro
napaMeTpa. B KayecTse JaHHbIX O FIPOrHO3HLIX 3HAYEHUAX NepeMeHHbIX NapaMeTpos NCNoMb3yTCa
MPOrHO3b COLMANbHO-3KOHOMUHECKOrO PassnTua MUHMCTEPCTBA KOHOMWUECKOrD PasBUTHA
Poccuiicioil ®egepaummnc,

A

30 hitps://www.economy.gov, ru/material/directions/makroec/prognozy_socialno_skonomicheskoga_razvitiya
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[Mpunomxenne Nes

K ITpapunam ompeneneHus

TeXyHelt CTOMMOCTH aKTHBOB M CTOMMOCTH YHCTRIX AKTHBOB,
COCTABIEAIOINEX NEHCHOHHBIE HAKOIIICHIA,

CTOUMOCTY aKTHBOB, COCTABAIOIIIX TEHCHOHHEIC PE3ePBEL,
H COBOKYITHOI CTOMMOCTH TIEHCHOHHBIX PE3CPBOB

PENJIAMEHT PACUHETA KPEAUTHOI'O CHPEJA LIS JOJATOCBLIX MHCTPYMEHTOB

B COOTBETCTBMM € HACTOAWMM pEernaMeHTOM KpedWTHbIA Ccrpen paccuuTbiBaeTca Ans  (gance
WMEHYETCA AOAMOBOM MHCTPYMEHT):
©  J0SIFoBOIR UeHHoW ByMary, HOMMHMPORAHHOM B pyEnsax (3a WCKAICUEHWEM FOCYHAapCTBEHHBIX
UeHHbIX Oymar PO);
o [JeM@NHbIX CPeACTB, PasMetleHHhbiX 80 BKNaA B KpeaMTHON opranmnsaunn (AencsnToB).

Ans uenell pacyeta KpeauTHOro CRpefa OCYWECTBAASTCA CReAyiolias NocReAoBaTenbLHOCTS
AelcTBUI B OTHOWEHMNW O0ATOBOW LUeHHoW GyMary:

® B 33aBUCUMOCTM OT HaAWUMA WAM OTCYTCTBMS KPEAMTHOro peiTuHra y Boinyckas: (a s ero
OTCYTCTBMM Y 3IMWTEHTAE WAM TOPYUYMTena) QJONFoBoi UeHHOW OGymarw, onpegensercs
NPUHALANENKHOCTL  LeHHOR  Gymaru K Oo4HOH U3 YeTbipex  pelTMHFOBLIX  rpynm,
NpPegyCMOTPEHHbIX SaHHbIM PernaMmenTomM;

MefuMaHHOe 3HayeHWe KPEesuTHOro cnpeda AnA AONrOBOW LeHHOW Bymarn npuHUMasTca
PaBHbIMW  COOTBETCTBYIOLUEMY 3HAUYSHWMIO KPEAWTHOro cripefa, pacCHWTaHHOMY ANns
PEATUHIOBOM Ipynnbl, K KOTOPOW OTHECeHa LUeHHas 6yMara (33 WUCKIUYEHWEM UeHHLIX
6ymar, oTHeceHHbIX K IV pelTuMHroBol rpyrnne, AAA KOTOPLIX KpeauTHLIR cnpen
onpefenderca 8 ccoboM Nopsake, RPeAYCMOTPEHHOM HacToAWNWM PernameHToM).

[ns uenel pacvyera KpeguTHOrO CrpeAa OCYWACTBRAATCA chnedylollas MoCNedoBaTenbHoCTh
OeRCTBUIA B OTHOLWEHWK A2N03MTA:

= B 3@BWMCUMOCTK OT HANMMUMHe WNAKM OTCYTCTBUS KDEAUTHOMO peliTyiHra y 6adka, B KOTOpPOM
pa3MelleHr [LeMOo3UT, OonpedenseTcd MnpUHagNexHoCTL Aeno3MTa K O4HOA K3 uJeTsipex
PENTUHIOBBLIX MRV,

= MUHWMaNesHOE, MakCMMankLHOE W MefuaHHCe 3HaJYEHUH KPeAMTHLIX CNpesoB Ana Aerno3uTa
MPUHMUMEIOTCH PaBHbLIMWN COOTBETCTBYIOWIMM 3HAYEHUAM KPEeAWTHbLIX CMPenoB, pPacCYMTaHHbIM
ANA PeATMHIrOBOW rpynnbl, K KOTOPOM OTHECeH [Menc3wT (3a WCKIUYEHWUEeM ARMO3UTOB,
OTHeCeHHbIX K IV peiTWHroBoA rpynne, ans KOTOPbIX KpedWuTHbI Cnpea onpejensierca B
ocoBGoM nopsake, NpeaAyCMOTPEHHOM HacTosWw KM PernamedTom).

Ans cyBopAUMHWMPOBaHHLIX ACNTOBLIX MHCTPYMEHTOB {0bBAWratiMid KpeauTHBIX Oprasn3auni s
Cnyyae oTCYTCTBMA PEWTMHra BbiNyCKa VAW Aern03UTOB) YCTaHaBNUBAETCS JOMNONHUTRNBHAA NpemMus
33 cyS0pAMHUPOBEHHOCTL, Ha KOTOPYID YBENUUYMBAETCS pacueTHas BeNUYMHa MeHaHHOro 3HauYeHus
KPeaAuTHOro crpefga B CAyYasax, MpeaycMoOTpeHHbIX HactoswkM [punoxeduem. [pemus 3a
CYB6OPAMHUPOBAHHOCTE CHPEASNRETCH C YUETOM JOCTYNHOW PBIHOYHON wWHMOpMaUMKM O ChApeaax 3a
Ccy6ODAKHUPOBAHHOCTE COMOCTaBMMbIX BbiMYCKOB MY 3SMWTEHTOB (YpoBeHb 2).

31 MCNoNb3yeTca KPesuTHBIA PeRTHHE NO WKane peiTMHIOBOro areHTCTsa, COOTBETCTBYIOMEH BaioTe OCHOBHOMC NOMra
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1. PelitTMHroBsnsie rpynrbi

Ons veneil onpegeneHns KPeaUTHOrO CApeaa BBOAATCA CAEAYIOWINE PeATUHIOBbLIE TPYNMbl:

PeiiTiHrogaa frpynna I - HaWMBBICWWA YpOBeHL KPeauToCnocobHOCTH,

thbrHAHCOBOR

HAIEXKHOCTM MO CPAaBHEHWID C OPYrMM# 3MUTEHTaMM, BbINYCKaMu LUEHHbIX 6yMar uiu
(DMHAHCOBLIMK 065A3aTENLCTBAMK. B yKaszaHHYH PEATUHTOBYIO FPYNNY BKAUYAOTCS JONrOBbIE

MHCTRYMEHTHI ¢ peliThHrom AAA(RU) {no HaunoHaneHol wkane AKPA (AO)).
PetitiHroeaa rpynna II - BbICOKMA YypoOBEHb KpeanTocnocobHocTw,

thvHaHCcoBOM

HaAEXHOCTK (OT YMEpeHHO BBICOKOTrO 40 BbICOKOr0), MPW 3TOM MPUCYTCTBYET HeKkoTopas
YYBCTBUTENLHOCTE K BO3AGACTBUIO  HeBNarornpusaTHBIX  MepeMeH B KOMMEepUYecKux,
(MHAHCOBbLIX 1t 3KOHOMWYECKMX YCNOBUAX. B YKasaHHYI0 PeRTUHIOBYIO TPYNNY BKAOYAIOTCS

[LOATOBblE WHCTPYMEHTB € pelTuHroMm ot A-{RU) go AA+(RU) (no HauMoHambHOW lwxane

AKPA (AO)).
PefitTurrosas rpynna III - cpegHuit ypoBeHb KpeAWToCrnocobHOoCTH,

PMHAHCOBOR

HageXXHOCTH (0T YMEPEHHO HHM3KOro A0 CpeaHero), npW 3TOM MPUCYTCTBYET Bhicokas

UYBCTBUTENLHOCTL K BO3ASACTBUID  HebORarolpWMATHbIX MNepeMeH B KOMMEPHYeCKUX,

PUHAHCOBBIX 1 IKOHOMUUECKUX YCNOBMsAX. B yKasaHHY PeATUHIOBYIO rpyniny BKNIOYHaoTCs

AONrOBbIE MHCTPYMEHTbl C peliTuHrom oT BB+{RU) ao BBB+(RU) (no HauMoHaNLHOR wWkane

( AKPA (AO)).

PeiiTuHrosas rpynna IV. B yKa3zaHHYIO PeATHHTOBYIC TPYNMY BKAOYaOTCA AOArosbie

WMHCTPYMEHTBI!

= Be3 pedTuHra, NpUCBOEHHOro PeNTUHIOBLIMKU areHTCTsaMKu, yKasaHHbtMKW B Tabnuue 1,

WUnn

= ¢ pedATMHroM Huwxke BB+(RU) (no HaukocHansHOW wkane AKPA (AQ), rnpucBOEHHELIM

PERTMHIOBEIM areHTCTBOM, yYKa3aHHLIM B Tabauue 1.

PeliTUHroBbIE rpynnbl MOFYT EbiTe NEPecMOTPeHbLl NMpyu BbINONHEHUW OAHOM0 U3 CAEAYIOWNX

YCAOBUM:

= BHECEHKE W3MEHeHWI B MeTCAWKY pacyeTa U cocTas MHAeKkcoB Mockosckall Gupxu;
= [pouMe U3IMEHEHWS HA pbiHKE, MPU3HAHHBLIE CYWECTBEHHLIMKU ANA Lenell onpefeneHus

peRTUHIOBBIX rpyn.

MpoBepka ycneswii And NepecMoTpa PerTUHIOBLIX rpynn NPOBOAUTCA eXeKBapTanbHo.

AT

peiTUHIrOBON rpynne

OnpeaeneHWe NPWHAANEXKHOCTM  AOJIFOBON0  MHCTPYMeHTa K peiTMHroBoM

2. fMopagok onpefeneHyMa  MAPHMHRZASHHOCTH [JONFOBOro MHCTPYMeEeHTa K

rpynne

BbIMONHACTCA HWa OQCHOBAaMWMKW AdaHHbIX BedylKnX DE%TMHFOEbIX areHTCTB B COOTBETCTBUM C

Tabnyuen 1.
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Tabnnya 1. Conocragnenke WKAN PeiRTHHIOBRI areHTCTB

Hanxonansnan mxana jun Poecnieroi Oepepanun Petituurosas
AKFPA (AO) AQ "Ixrenepr PA" 000 "HKP" 000 "HPA" rpynna
PeliTeurosas
AAA(RL) rUAAA AAA.TU AAAryY|
rpynma §
AA+HRUY,
ITHAA+, ruAA, AA+Tu, AAu, AA+Hru|, AAjry|,
AARUY, Peiitunrosas
TUAA-, ruA+, AA-u, A+ru, AA-rul, Ay,
AA-(RU)}, A+(RU), rpynua I
ruA, ruA- Ay, A-ru Alru|, A-ry|
A (RU), A-(RU)
BBB-+RU),
ruBBB+, BBB+.1u, BBB-Hrui,
BBB (RU), Pefitnnrosan
ruBBB, BEB.ru, BBB|rul,
BBB-(RU), rpynna Iil
_ ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-jru| BB+|ru|
BB-HRU)

Bonee uu3kuii peHTHHT / peHTHHE OTCYTCTBYET

PeliTunrosan

rpynna IV

fpy HanuynuK y Aonrosoil UeHHoW ByMarn, e 3MUTEHTa WU MOPYUMTENA MECKObKUX

PelTUHIOB, BLIGMPARTCS HaWBOABWKWA U3 UMEIOUMXCH aKTYANbHBIX KPEAUTHLIX PERTUHIOB, C YUEeToM

crefyouiero:

® npr Hanuydrm pEL"J'ETMHFa BBINYCKZ WCNONb3yeTCcH HamBonbwmi 13 aKTyanbHblX KDEAWTHbLIX

pEﬁTMHFOB BbINYCKa, MPUCBOCHHBIX Da3fMYHbIMK pEi\/‘lTMHFOBbIMM argHTCTBaMn,

= B OTCYTCTBUN DEVITMHFB BbINYCKa, NMPUCBORHHOTO XOT# 6v1 ogHMM DEI‘;ITMHI'OBI:IM AreHTCTBOM,

apy  HanuuMK  peltTuHra

SMUTEHTA

LEeHHON

Bymaru

MCNONe3YeTCH

Hanbonbluni

ns3

aKTyanbMeiX KPEOWTHLIX PEATUHIOB 3MWTEHTa, MPUCBOSHHBIX PAsAMYHBIMKU PEATUHTOBbLIMU

aireHTCTBaMKn,

T B OTCYTCTBWUYW PEMTMHIa BbINyCKa W 3MUTEHTa, TPWCBOEHHOTO XOTA 6bi OGHWM PEATHHIOBLIM
areHTCTBOM, MPW HAaNUYKMKM PeRTUHIA MOPYUMTENS UEHHOR SyMaru necnoib3yeTtca HanBonLwmni

13 dKTYaJIbHbIX

PEWTUHIOBbIMY areHTCTBaMM,

KpelnTHbIX

pEelTUHIOB

NoOpy4uTENs,

NPUCBOEHHDBIX

PasfAnYHbIMMK

Mpn Hanuuumu y 6aHKa, B KOTOPOM pa3MelleH AEerno3uT HECKONbKIUX PDENTUHIOB, NPUCBOEHH biX
PA3AMYHBIMKM PEATMHIOBbBIMWU areHTCTBaMW, BuIGMpaeTcs HaMBONBIWWMIA U3 WMEHILUMXCA aKTyanbHbiX
KpPeauTHbIX PeRTUHIOB.

3.
rpynn

OcobeHHocTy onpeaeneHUs kpeauTHBD! cnpegoe anst I, II, III pedTUHIOBbLIX

KpeantHblii cnpeg pna peldtudroseix rpynn [, II, III paccuMThiBAGTCA Ha KaXAyio 4aTy
onpefeneHuns cnpaseinueoid CTOMMOCTH AOAMOBON0 MHCTPYMEHTE.

Mpyv  BblvCIEHIN
MeinaHHOe 3Ha4YeHWe KpeAWTHOro cripefa  3a

KpeAuuTHOro cnpega

I, II,

onpegeneHus cripaseiMBoi CTOMMOCTH).

II1 peATUHIOBLIX

rpynn  KMCNonb3yeTcs

nocnefgHuwe 20 TOProBbIX pAHEW (<=
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Ons pacdera MeaAWaHHOro 3HavdeHWs kpeanTHoro cnpega I, II, III pelTrHroBbix rpynn
MCMAONb3YIOTCH 3HAUEHWA [O0XOAHOCTY CNeayrolnx 06AMralMoHHBIX MHAEKCOB MOCKORCKON Bupim,
PacCKpblBaeMblX MO MTOram KaXX4oro ToproBoro gHa Ha caliTe MOCKOBCKOMN GMD)KMZ

a. Nupaekc kopnopaTuBHbiX obnuraunit (> 1 roga, pedtnar = AAA{RU))

Tuxep: RUCBTRAAANS

OnucaHne MHABKCa: https://www.moex.com/ru/index/RUCBTRAAANS

APXWB 3HAYEHWA: https://www.moex.com/ru/index/RUCBTRAAANS/archive/
b. MHpekc kopnopaTtneHeiX obanraunid (> 1 ropa, A-(RU) < peitnHr £ AA+{RU))

Tukep: RUCBTRAZA

Cnncanmne nHaeKca: https://www.moex.com/ru/index/RUCBTRAZA

ApXK1B 3Ha4YeHWH: https://www.moex.com/ru/index/RUCBTRA2A/archive/
C. MHaexc KopnopaTuBHbIX obnuraunii (>0,5 roga, BB+(RU) < pelituHr < BBB+(RU))

Tukep: RUCBTRZE3B

OnucaHne MHAQKCA: hitps://www.moex.com/ru/index/RUCBTRZB3B

ApPXUB 3HAYEHWIA: https://www.moex.com/ru/index/RUCBTRZB3B/archive/

Pacyet MgaMaHHOTO KpeanTHoro cnpefa ana I, II, I pelTMHIOBLIX TPYIiM OCYLWEeCTBAAETCA B
cnepymoleM nopagke:
PelituHrosas rpynna I

PaccunTbiBAETCA KPeAWTHEIA criped Serr 38 Kaxablid 13 20 nocnegHMWx TOProBbiX AHei:

Ser1 = (Yrucerraaans — KBZrucerraaans) X 100, (5.1
rie:
S - 3HAYEHMA Cnpefa, paccuUTaHHble B 6A3UCHBIX NYHKTaX;
YRUCBTRAAANS - goxopHocTe uHgexca RUCBTRAAANS, packpeitas MockoscKoi
Bupxein;
KBEARuceTRAAANS - 3HaueHue CraBku KB B Touke, COOTBETCTBYOLWENR Alopaunu

nHgekca RUCBTRAAANS, packpreitoil MoCKOBCKOW Supxei.
PaccHUTBIBAETCH MEAUAHHOE 3HaYeHne KpeawTHOro cnpega Siy 3a nocnegHune 20 ToproBbix
AHel (MeguaHa U3 noay4vyeHHoro paga Serr).
{_' fMpy pacyeTe MEAMaHHOr0 3HAYEHMA KPeAWTHOro cnpeda Sif NPOMeXyTOuvHbLIE OKPYTrAeHKA
3HadveHuit Serr He npouasoaATcsA. [lonydenHoe MeAmadHoe 3HaYeHue KpeauTHoro cnpega Siy
OKPYrNaeTcs Mo nNpasuiamM MaTeMaTUHecKoro OKpyrieHUA A0 Leforo 3Havens DasncHbiX NyHKTOB,

PeditvHrosas rpynna I

PaccunTbiBaeTCA KpeAarTHLIR cnpeg Serir 38 KaxdblA M3 20 NocAegHWX TOProBblX AHeNn:

Sprit = (Yrucsrraza — KBArucpTrAzA) X 100, (5.2)
rae:
Sern - 3HaYeHWs Crnpena, paccunTaHHbie B GAa3UCHBIX NYHKTaX;
YRUCBTRAZA - poxopHocTh uHaexca RUCBTRAZA, packpbitags MOCKOBCKOH
Bupxeit;
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KBAruceTRAZA - 3Hadedue CraBku KB 8 TOUKE, COOTBETCTBYHOWEH Alopauim
uHaerca RUCBTRAZA pacKkpbiToit MOCKOBCKOR OUpiKei.
PaccunTbiBaeTcR MeAnaHHoe 3Hadyenue KpeanTHoro cnpega Sty 3a nocnepnHue 20 TOpProsbix
AHel (MearaHa U3 NoAydeHHoro pana Seri).
Mpy pacyeTe 3HaYeHUa MefMaHHOro KpeauTHoro cnpeaa Siy, NPoMeXyTOouHble OKPYFIeHKus
3Ha4eHMd Serir He npomssogatca. [onyyYeHHOE® MefWaHHoe 3HadveHue KpeauTHoro cnpepa Sity,
OKPYIRAETCA NO Npasu/iaMm MateMaTuYyeckoro QKpPyrneHrna 4o Lenore aHayeHmns 5asncHbIX NyHKTOB.

PetitrHrosag rpyina L1

PaccynTbiBEETCA KPEAMTHLIA cnped Serw 33 KaxAbld u3 20 nocnegHUX TOProBbiX AHER !

Sermn = (Yrucerrzsss — KBArucetr2E38) X 100, (5.3)

rie:

Sprim - 3Ha4YeHWA Crpeda, PacCunTaHHbie B Ba3MCHBIX NYHKTax;

YRUcBTR?23B - JOXOJHOCTL uHAexca RUCBTRZB3B, packpbiTad MOCKOBCKOM
bupxeit;

KBAruceTR2R3E - 3Hadenne Crasky KB/l B TOUKE, COOTBETCTBYIOWEH Agopauun .

¢
%

nHaexkca RUCBTRZB3B, packpblToih MOCKOBCKOW BMUpKeN.
PaccunTblBaeTcs MegnaHHoe 3HadeHue KPegWTHOro cnpeja Sfk, 2a rocnegHue 20 ToproBeix
OHeR (MeauaHa U3 NoNy4vYeHHoro pana Serz).
lpu pacdeTe 3Ha4deHHA MeAMaHHOrC KPEAWTHOro cnpega S, NPOMEXKYTOUHBIE OKPYTeHUs
3HAYeHW Spriz He Npon3BoAaTca. [MonydyeHHoe MegMaHHOe 3IHaYeHMe KPeaWTHOro Crpeaa Sit
OKDYFNAETCA NO NpaBuiaM MaTemMaTUyecKoro OKpYrieHus A0 efioro 3HadeHua 6a3ncHbIX MyHKTOS.

4, OcoGeH®OCTHM oOfnpepefieHust KPpeOWTHBLIX chnpegos gna IV pelTuHrosoi
rpynne

C yuyeToM HaAWYMA B QAaHHOR rpynre AOMTOBbIX MHCTPYMEHTOB HU3KOIro KPeAWTHOrO KauecTsa,
B T. 4. npeagedonTHbIX, a TaKXKe ACMIMoBbIX WHCTPYMEHTOB YQOBIETEOPUTENBHOIO KPEAUTHOMO
KayecTsa, HOo 6e3 peiTWHra, mMeéawaHHbii KpeAWuTHbIM cnpesg Sy  PaccuMThiBaeTCs  Ha
MHAMBUAYANELHON OCHOBE ANA KaXAON0 AONFOBOFO MHCTPYMEHTA,

3Ha4YeHne Me4MaHHOro KpeAWTHOrC crnpeja Aas AOJroBOr0 WHCTPYMEHTa, BKAKYEHHoro B IV
PEATUHIOBYIO FPYNAY, PacCHMTLIBASTCS Ha KaXAyl 4arty OnpedesieHus Crnpasei/MBOM CTOMMOCTM
AONFOBOrG MHCTPYMEHTa 8 CcleayoweMm nopaakeds:

He pexe uyeM Ha nocregHwit AeHdb Kax[oro KeapTana AnAs AOAFOBOr0  WMHCTPYMEHTA
ONMPEeAEenAeTca 3Ha4YeHWe KPeAUTHOTo Cnpela ¢ MPUMEHEHWEM OAHOI0 W3 NEepeuMcieHHbIX HWXe
cnocoboB (fanee - 3KCNEDTHOE 3HaueHue KpeguTHoro cnpega). O4HOBPEMEHHO AMAA LOAMOBOMD
MHCTRYMEHTa onpefenaeTcs Benuukida OTKNOHEHMWA 3KCNepTHOre 3HaveHna KpeauTHOro cnpena of
3HaYeHWs MegWaHHOrC KpeaWTHOro cnpeda, paccuntarduore ans I1I peATMHIroBoR rpynikl Ha 3Ty e
Aaty (ASgrau-ivy);

MenuMaHHelil KpeguTHLIR cnped SEY,, ANS ACATOBOFO WMHCTPYMEHTa MPU3HAETCA DaBHsIM (B
nopagke ybblBaHMA NpuopuTeTa):

32 Ecnu ua gaTy onpedeneHus CRpaseanUeol CTOMMOCTY AQNTOBON LIeHHON ByMari, BRAIOYSHHDH B IV pERTUHIOBYID rpYNNYy,
3HaveHne MeguaHHOro KpeauTHero cnpena Ans Heé He YCTAHOBNEHO, TC pacyeTHas LeHa TakoW AOAroBoA ugHHOW SyMaru
onpegeneHHan MeToaoM MPUBEARHHONA CTOMMOCTH BYAYILMX ASHEXHBIX NOTOKOB NPU3HAESTCH DABHOR HYNI0

58

HokymeHT U001/241216-39483 ot 16.12.2024 22:32:58 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH a1eKTPOHHON NoANUChHIO:

AO "CNELUNATINBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283

MNPACC MABEJ UTOPEBWY.

CepuitHbl Homep cepTudmkaTa 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTautenet ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



o JKCMEPTHOMY 3HAYEHWIO KDEAWTHOIO Cnpeda, ecsii OHO paccuuTaHo Ha daty onpeleeHns
cripaseanMBoit CTOMMOCTW OONTOBOID MHCTPDYMEHTaE;

®  3HAYEHWI0 MESMAHHOrD KPeAUTHOro cnpeda, paccuutaddomy gna III pefiTuHroBoli rpynnel Ha
JaTy onpefeneHwus crnpasednMBOH CTOMMOCTM AOATOBOrO WMHCTPYMEHTA M YBEJW4YEHHOMY Ha
BENMYNHY ASpl1yy, PACCHUTAHHYIO Ha Hanbosiee MO3AHIO0 4ATY ONPEAe/IEHN IKCNEPTHOMO

IHa4vYeHKA KpeauTHOroe cnpeda ana 0aMHoro AofiroBorc MHCTPyMerTa;

B uenax Wacroaulero AYHKTa B pacyeTe 3HadeHua MeaMmadHoro kpeauTHoro cnpega ans 111
pPeNTUHTOBOW IPYNNbl HE YUYUTLIBAETCA NPEMUA 33 CyOOpPOMHNPOBEHHOCTE B CNyYas, ecsin Lo/roBoi
VIHCTPYMEHT SIBNAETCH cybopAMHNDPOBaHHbIM.

Mpr pacdetTe 3KCMNEpPTHOTD 3HAYEHWS KPeAWTHOro Cnpejda MaKCMManbHO WCNONb3YIOTCH
HabAwgaeMble PbIHOYHBLIE AdarHble. HUXe NpuBeAeHbl BO3MOXHbLIE MeToAbl pacyeTa 3KCNePTHOrD
3HEUEHMA KPEAWMTHOrO chnpefa B NopaAke y6blBanWa NpUOpUTETE MO WCAONb30BaHWO PhIHOYHBLIX
AaHHbLEX:

s ECSM Y 3MUTEHTA UMMEIOTCs B oBpalieHni ApYrMe BbITYCKU AOAFOBLIX LeHHbIX &yMmar, Mo
KOTOPBIM CYLLECTBYET aKTMBHbBIAN PBIHOK W MMEHTCA ACCTYMHbIE LeHb YPoBHA 1 nepapxuu
CNpaBef/IMBoOK CTOMMOCTMH, TO ME@RMaHHOE 3Ha4YeHue KpeAMTHOro crnpeda pacCHUTLIBAeTCH Mo
dopmyne (5.4) KaK cpegHee 3Ha4YeHWe OTKNOHEHWA 3thdeKTMBHOM AOXOAHOCTH K NOralieHuto

(' (othepre) Takux shinyckos or Crasky KB gna cpegHeB3BeleHHOro cpoka AC noraleHuna
' (othepTsbl) COOTRRTCTBRYIOWEro BhINTYCKA,

Spry = OKPYTJI(CP3HAY(YTM; — KB/;),4) x 100, (5.4)

rie:

Seb - MeAMaHHOE 3HAaYeHWe KPEeAMTHOro cnpepa, PacCHMUTaMHBIE B
BA3UCHBIX NYHKTaX;

YTM; - adipekTuBHaAs AOXOAHOCTL K noraweHwts (odepte) no
CpegHeB3BEIIEHHOW LUEeHe /-T0 BbINyCKa JAOAroBOW LEHHONR
ByMaru, packpbiTas MOCKOBCKOH GUpXei;

KB, - 3HaveHme Craeku KB B TOUKe, COOTBETCTBYIOWEH
CpefHeB3BeleHHOMY CPOKY 40 norawenus  (odeptol) /1o

{ BbINYCKa AOAFOBON LeHHOW ByMaru;
i - WAEHTUKMKATOP BbhiNyCKa AOATOBOW LEeHHOH ByMarn smMuTeHTa,

OT/IMHHOFO OT OUEHNBAEMOoro.

= EC/AM BbiNycKy AOArOBOW UeHHOW OGyMmaru WAu 3MUTEHTY /HOpYUMTENRd TOro skliycka
MPUCBCEH PeNTUHT HALUMOHAMNbHLIM PERTUHIOBLIM areHTCTBOM, YKa3aHHbIM B Tabanue 1, To
MeguaHHOe 3HavYeHre KPeAWTHOro cnpefa paccunThisaeTcs no dopmyne (5.5) Kak cpegHee
3HaYeHWe OTKAOHeHMN 3(PMeKTUBHON LOXOAHOCTH K norawewmuntio (odepte) BbINyCKOB
ACNTOBLIX UEHHbIX ByMar C TakuMm e wnu BAM3KMM KpeawuTHbIM peRTWHIoM, PbIHOK Mo
KOTOPbLIM MPU3HAETCA aKTUBHBLIM ¥ KMelTca HabiodaeMbie peiHOUYHbIE HeHb! YpoBHA 1, of
Crapkmn KBf 4nsa cperHeB3BeweHHOr0 CpokKa A0 noraweHuns (odepTbi) COOTBETCTBYIOLWETO
BbiNyCKa.
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BANZKUM KPpeaAUTHBLIM PEATUHFOM MpU3HAeTCH KPeaWUTHLIA PeRTUHN, KOTOpPbI# OTKACHARTCS OT

KPEeAMTHOro pelTuHra IMATeHTa/BbIfYCKa/MOPYUMTENA MO BEINYCKY Ha +/- O4HY KPEeZUTHYI

CTyNeHb.
Shtny = OKPYTJI(CP3HAY(YTM; — KBJl;),4) X 100, (5.5)

rae:

Shv - MeAMaHHOE 3HAUYeHWE KPEeAMTHOro Crpeaa, paccumMTaHHble B
BazncHeIX NyHKTaX;

YTM; - addexTuBHaR AOXOAHOCTH K noralweduo  {odepte) no
cpefHeB3BelieHHOW LeHe j-ro BbiNyCcKa [OAroso#  L@HHOoN
ByMmaru, packpbitTags MoCKOBCKON Bupxen;

KB,ZL,- - 3HauyeHne Craskn KB B TOUKe, COOTBETCTBYIOWEH
cpefHeB3BELWEeHHOMY CPOKY [0 forawenus / odiepThl j-ro
SbiNYyCKa JONroBoiE LeHHol Bymary;

J - naeHTMdUKaTop BbiNycKa A0ArOBOW UeHHOW ByMaru, OTAWUYHOro

OT OLEHMBAEMOro, ¢ TakKUM Me WAM OAWM3KKMM KpedWTHbIM
PERTUHIOM,

s [IpK OTCYTCTBUIK pelTUHIa BhiNyCKa A0NTOBOM UEHHOA ByMarn, 3MUTEHTa / MNOpYy4YuTEens sToro
BbIMYCKa, MPUCBOEHHOINO HauUWMOHaNsHBLIM PRATHHIOBbLIM AFEHTCTBOM, YKasaMubliM 8 Tabnuue

1, MmeguarHoe 3HavYeHue KpeAuMTHOro cnpeaa pPacCcHUThIBAETCA !

o]

KaxK oTKNoHeHWe >3ddeKTUBHOW poxogHoCTM K noraweHuio (odeprte) BbINyCcKa
[ONTroBoi LeHHoW ByMmarit aHanorMyHoro KpeguTHORO KauyecTBa, PhIHOK MG KOTOPOMY
MPU3HAETCA aKTWBHLIM W WMMETCE PbIHOUKbIE UEHBI YPOBHA 1  Mepapxuu
cnpasepgnuBoil ctoumocTu, oT CraBku KB ana cpefHeB3BelU@HHOro Cpoka Ao
noraweHus (odepTbi) COOTBETCTBYIOLIEIO BbINYCKa.

AHanoruusoe KPegWTHOE  KadecTBo  MOXEeT  OnpeiensTeCA  Ha  OCHOBaHMM
NPUCBOEHHOIo KPeAWTHOro pedTuHIra ncxoaa u3 BHYTPEHHER METOIMKN onpedeneHins
BE/IUUKMHBEl KPEeAUTHOrO pUcKa.

Kak mednaHHoe 3HadYeHue KpeaAuTHOrO cnpega, paccumTanHoro ana Il peidTuHrosold
FPYHMb, YBRIMYEHHOE Ha BeNUYUHY AFD,

BennunHa AFD onpejensiercs Kax pasHiua Mexay BIBELeHHbIM Ha Cpe,D,HF.'ﬂ,HeBHbie{'
00%LEeMbl TOProB CNpeaoM AOX0AHOCTK BeIOOPKK BbIYCKOB [OJIFOBbIX LIEHHbIX SyMar K
CraBke KB B Touke, COOTBETCTRYWOWEN AlopaLnn®® BuiNnyCcKa, U 3HAYEHUEM CpeaHero
3a  pAd conocTaBMMbIX  Aat  cnpeda  goxogHocth  wmHaekca  RUCBTRZB3B,
WCACNB3YeMoro Afia pacueTa KpeduTHoro cnpepa III pelTUHrosod rpynmbkl, K
3HaveHnto CraBku KB 8 Touke, CcooTBeTCTBYWOUWEA Aopauun®  uHgekca
RUCBTR2B3B.

BuiGopKka BbIMYCKOB RONTOBbIX LIEHHLIX ByMar BKOYaeT BCe BbiNyCcKn 6e3 perTtrHra’
AOAFOBLIX UeHHbIX ByMar pocCMWCKMX DMUTEHTOB, HOMWHWMPOBaHHbLIX B pybnax, (3a
WCKJHOYEHMEM TOCYAEPCTBEHHbIX UeHHbIX ByMar P® wv ueHHbIX OyMmar cybbekToB
Pocculickoil ®egepaunn). Mz nonyueHHoR BbIGOPKM MCKAOUAIOTCA BITYCKA JOArOBbLIX

33 Nlopaumns, onpefeneHHas Ha OCHOBaHMM AaHHLIX MOCKOBCKOM BMpu.
3 Nwopauwkn, packpsisaeMas MoCKOBCKOR BUpsked
35 PeiTUHI, APUCBOSHHSIA HALIMOHENLHBIM PEATUHIOBbIM areHTCTBOM
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UEHHbLIX ByMar aMUTEHTOB, AonycTuswux aedont® xors 6bl ogHoro 0bs3aTesibeTea,
MPeAyCMOTPEHHOrO XOTH Obl OAHUM BBLIMYCKOM AOMFOBLIX LEHHBIX OyMar, & Taioke
LONrosble LeHHble Gymaru KONREKTOPCKUMX KOMPaHui, BBUAY cneundwmnkyu npodnns
PUCKCB TaKWX KOMNaHWA.

5. HOPQQOK agripegeaniera JManazoHa KReWMTHBIX Cnpepoe AnsA pEE’iTWHFQBbIX
FRyin

BeiGop AlariasoHa AManasoHoB KpeauTHLIX chpedos pna pelitnHrosbix rpynn I, II, I
QCHOBLIBAETCA Ha Cneayiulem:
= MeAWaHHOES 3Ha4YeHMWe KpeAWTHOro Cnpeja onpefenseTcs B NOpAAKe, NpPeayCMOTPeHHOM
HacTos UMM PernameHTomM;

= HWXHAA rpaHuua anAa I-oi pelTMHrosBol rpynnbl npuHuMaeTca paBHoh 0, Tak Kak
A0X0AHOCTE obnnrauuii I-off peidTUHTOBO# rpyniibl He Ao/KHA ObiTh HWKE cpedHew
AOX0AHOCTH rocyLapcTBeHHbIX DyMar;

= HKHAA FpaHuua ana I1-o# peMTMHIOBOW rpynMbl YCTaHaBnMBaeTCs PaBHOW MeauMaHHOMY
3HaueHno I-off pelTUHroBoW rPynfk, Tak KakK [AOXOoAHOCTL obnurauuit  II-cid
DENTUHIOBCH Ipynnbl He Ao/KHE ObiTh HUKE cpefHeRr foxofHocTn obnuraumin I-ol

{ PEUTUHIOBOH FPYMNbE;

* HWXHASA rpaduuda  gna  III-ell  peHTMHIrcBOW  rpynnbl  YCTaHaBNMBAeTCHA  pPaBHONK
MegnarHoMY 3HaveHuo II-0i peldTUHroBOK rpynnkl, Tak Kak BoXoAHOCTb obnuraunia I1I-
el PeNTUHIOBOW IPynnbl He BOMXHA OblTe HUXE CpefHel [OXOAHCCTM obnurauuil II-o#
pPERTUHFOBOW Tpynnbl;

= BEpXHAA rpaHula pelTUHIOBOW rpyMnbl yCTaHaBNMBaeTCs TakWMm obpazomM, 4YTo6bi

AWanascH Mexay HWXHeW rpaHvuued 1M MeawaHoll Obll paBeH Auanas3oHy Mexay
MeAnaHOoW 1 BepxHel rpaHnueil peTuHroOBON rpyiinG,

PacueT guanasoHa KpeauTHLIX CNpeAcB {MUHUMANLHOMD 3HAYEHWS KPeAWUTHOro cnpepa -
Min(a), MaKcumanbHOro 3HadeHma KpeauTHoro crnipega - Max (B)) BwinonHsetca ana I, II, 1II
PERTUHIOBOM Tpynnbl MCXOAA W3 2HAYEHMIt MeaMaHHbIX KPeaWTHbIX CMpefcB COOTBETCTBYHOWeH
PeRTWHIFOBOR MPYRMbl B COOTBETCTBMKM € Tabnuuein 2 c ydyetoMm npemuu 23 cybopaWHWPOBaHHOCTE
(eCsiv NPUMEHUMO K aHAAW3SKUPYEMOMY WHCTPRYMEHTY).

WToroBble 41Mana3oHbl KPpeaWuTHBIX CrpesoB npruseseHsl B Tabnule 2.
(-- Pacuet AMana3oHa KpPeauTHLIX CNpefos ans IV pedTuHroBoW rpynnbl HE BLINOAHAETCA.

Tadanua 2. ,D;nanamﬂ KPe/IHTHLIX CHPER0B PeliTHHIORBIX rpylm.

e B i ,ﬂmanasoa—z er,[l,MTHle cnpe,n,ors :
Min (a) | MeawvaHa 1 Max (i3)

PeiTnHroeas rpynna I
0 + npeMus Spr1 + npemus 2 X SPE + npemus

PeliTnHrosas rpynna II

SPY, + npemus SEE + npemus (2 X SPty — SEE) + npemus

PeiituHrosas rpynna 111

% Onpegenerne gedoNToB NPOU3BOAKMTCA HE OCHOBAKWY NMYONWYHBIX AOCTYNHLIX AaHHBIX NO A4ehonTam, NySAUKYeMbIX Ha
caite cbonds.ru.

AedonT, Hanuume naopMaunn ¢ PECTPYKTYPHIELUMK B OTHOLIEHWKM XOTH Bbl OAHOT0 OBA3ATENLCTBE, NDEAYCMOTPEHHOro XOTH
(53] OfHHUM BBINYCKOM A0NMCBbIX UeHHBIX 6ymaf IMWUTEHTa, NpeanonaraeT ,EI,ECDOJ’IT SMUTEHTA.
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m m m m
SPFI[ + npeMinAa Sp['“[ + npemun (2 X S?r]” - SPFI[) + Npemus

{Ipumeyarue:

B Tabnuue 2 sHayeHuMe rokasartens «npemua» NpUHUMaeTca PaBHbIM 3HAYEHWIO NPeMUn 33
cyGOpAMHNPOBEHHOCTL A1 CYBOPANHMPOBAHHbLIX AEN03UTOB U CYBOpaAMHNPOBaHHbLIX obnuraumi

KpeauTHbIX oprafnsalMid B CNydae oTCYTCTBUA PeiTUHIA BbINYCKE, M paBHbiM O B OCTanbHbIX
cnydasx.
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[purnosxxenue No 6

K HpEIBHHaM OIIpCACACHHA
TERY el CTOMMOCTH aKTHBOB H CTOHMOCTH THCTHIX aKTHBOB,

COCTaBISAIOHIMX IICHCHOHHBLIC HAKOIIJICHHS,
CTOMMOCTH aKTHBOB, COCTABIAHINX IIECHCHOHHLIE PE3CPBEL,

H COBOKynHOﬁ CTOHMMOCTH [ICHCHOHHBIX PC3CPBOB

MeToguka pacuéra pezepBa nog oOXuiaeMbie KpeauTHbIe
yObLITKN B cooTBeTCcTBUM ¢ MC®O (IFRS) 9

o
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1. OBULME NTOROMEHKA

Hacroslwaa MeToguKka pacyéra pesepsa 1o/l oXMAaeMbe KpeauTHble yObITKN B COOTEETCTBUN
c MCOHO (IFRS) 9 A0 <«HM® «B3®.PYCCKWUE ®OHABI» (panee - MeTomMKa) cocTaBieHa B
COOTBETCTBUM € «MewayHapoiHeiM cTangaptcoM duHadcoBol oTveTHocT {IFRS) 9 «DuHaHcoBsbie
MHCTPYM@HTLEY, 8 Take B COOTBETCTBUM C BHYTPEHHUMKU poryMmeHtamu AO «HOQ «B30.PYCCKWE
OOHAObE».

Hactosawas MeToauKa onpedenaeT noaxoasl K pacyeTy pe3epsa Nof OXMAAEMbIe KpeanTHbie
yBbITKK (Aanee - peseps tof OKY).

2. ObNACTb NMNPUAMEHEHWA

Hactoswas MeToguka onwuchiBaeT NOAXOAbI K pacuyé&Ty pesepBa non OKY ans cneayiolmx
BWAOB aKTUS0B, YYUTLIBAEMBIX NO aMOPTHUIUPOBAHHON CTOMMOCTH (anee — akTWBbI):
o [onroBsie HeHHbIE Dymary.
o [lenexHble cpeacTsa, pa3MelleHHble Ha cuyeTax B KPeAuTHbIX opradusaumstx, ¢
BblASNEHWEM CARAYIOILNX CRIMEHTOB!
O feHexHble CPeiCTBa, pa3sMelleHHbie Ha BaHKOBCKUX (PacueTHblX, BallOTHLIX) cHeTax
B KPeAMTHbBIX OpraHn3atuax;
o JEeHexkHble cpefcTea Ha geno3uTtax;
o JeHeXHble CpencTBa, pasMelieHHble Mo AOFOBCOPY MWUHWMANLHOIO HECHWKaeMoro
0CcTaTKa;
¢ [leHexHble cpefcTea Ha OpPOKEPCKNX cyeTax.
« [ebutopcKan zag40/mKeHHOCTE 0 goroesepam obpatHore PENQC.
Peseps nog OKY ¢opMupyeTcsl 8 OTHOWEHWKM CYMMbl AEHEXHbIX CPEACTB, NEePeYUCTeHHbIX
rmpodasuy no caenke obpatHoroe PEMCO, a Takke B oOTHOWeEHWM [AebWTOpCKO#H
3af0/KEHHOCTV Mo NpoueHTaM, NpU3HadHoi Ha daTy (hopMupoBaHua pesepea nog OKY.
o [lebuTopckas 3a40/KEHHOCTL, € BhlhAeNeHneM cAefyoWnX CErMeHToB:
o JgebuTopcKan 3af0mMKeHHOCTE 0 MPOLEHTHOMY (KYNOHHOMY) ACXO04Y, 4YacThuHOMY/
NCAHOMY MNOTalWeHnd 3MUTEHTOM OCHOBHOFC A0Ara No AOAroBbIM LEeHHbIM ByMaraM;
AebuTopcKas 3al0/HKeHHOCTL Mo BhiftlaTte AMBMABHAOB MO akuMaAM, goxoga Mo

O

AEMNO3MTAPHBIM pacrimckam;

o pebuTopckas 3a40MMEeHHOCTL MO JOX0AaM MHBECTULMOHHbLIX naes poccuiickux MO M(
naes (aKUWA) UHOCTPaHHLIX UHBECTULUCHHBIX hOHAOB, NaK KOTOPLIX BXOARAT B COCTaB
umyulectsa ®oHaa;

o TOprosasd 4ebuTopCcKas 3a40MeHHOCTh;

o [1ebUTopcKas 3a40JKEHHOCTh No apeHae.

W3 cocTaga AeBWUTOPCKOR 3340/KeHHOCTH, noanafaolel nog tpeboranus MC®O (IFRS)

9 B vactu dopmupoBanng pesepea nog OKY, vckioyaTcs:

o aKTWBbLl (TakWMe KakKk fnpefoniaJveHHbie pacxodbl), C KOTOpPbIMK CBA3aHu BGygyiine
IKOHOMMHECKME BHIFOALI B BUAE MOAyYeHus (Mepegaun) TOBAPOR WKW YCAYr, a He B
BUAE Npasa Nony4uTe ASHeNHbIe CpeacTsa UMM MHOW MUHAHCOBLIA aKTuBs;

o aKTWBbl HEAOTOBOPHOrO XapakTepa (Hafpumep, nepensata B OHOMKET Mo HanoraMm W
cbopam).
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Hna ueneil pacdeta pesepea nog OKY 00oTokM no obnurauuaM, yuuThiBaembiM MO
aMOpPTUINPOBAHHON CTOMMOCTH, GOPMUDYIOTCS B COOTBETCTBMM € YTBEpPWAEeHHbIMU [pasunaMu
onpedefneHna TeKyulel CTOMMOCTM aKTMBOB WM CTOMMOCTM  YMWCThIX AKTUMBOB, COCTaBfsIoWmX
MeHCUOHHbIE HaKkomnaeHWa, CTOMMOCTH aKTMBOB, COCTaBARICIUMX [EHCUOHHblE pe3epBbi, W
COBOKYMHON CTOMMOCTK MEHCUOHHbIX pe3epBoB (danee - [paswnna onpegeneHna CHA).

PacueT pezepBoB noa OKY ApoM3BOAWMTCA € NEpYOAWHHOCTLIO, yCTaHoBnewHol Fpasunamu
onpesenadmna CHA ong pacyeTta CTOMMOCTH HYUCTRIX aKTUBOR.

Pezepe non OKY dopmupyetca 8 santoTe Pocculicioil Oegepaymuy.

3. MOOEJbL PESEPBWPOBAHKA

B cooTBetcTBMKM C TpeboBaHuamM MCOO (IFRS) 9 ans uenei pesepBUpoOBaHnA MWHaAHCOBbIX
WHCTPYMEHTOB QoHA NDUMEHSET MOASAb OXUAGEMBIX KPeAWTHbLIX YObITKOE.

KRoYyeBbiM MPUHUKNOM AAHHOW MOoAenu aABNRETCA CBOEBPEMeMHCe QTpaXeHue yxyaledus
WK yNYULWeHUs KpeaWTHORe KadecTsa (QUHAHCOBBIX WHCTPYMEHTOB, € Y4YeToM WHdopMmauuu o
MPOoLISAnX COBBITUAX, TEKYLWUX YCROBKUSAX, 8 TakXKe 0DOCHOBAHHLIX MNPOrHO308 BYAYLNUK CODLITINA
M SKOHOMMYECKMX YCOBUWA.

O6LeM OXMAAEMBLIX KPEAWTHLIX YDBLITKOB, MpM3HaBaeMbil Kax pezepB nog obecueHeHue,

( 3ABMCUT  OT  CTEeneHW  YXYAWEHWs  MAKW  yaydlleHMs  KpefuMTHOro KadecTsa ¢ MOMeHTa
NnepeoHaYvYanbHOro NPU3HaHKA GMHaHCOBOIO WHCTPYMEHTE.
4. OTPEAENEHWUE CTAAWWA OBECLIEHEHUS
B 3aBMCHMMOCTM OT CTEMEHM M3MEHEHWA KPESAWTHOrO KauyecTBa ¢ AaThl NepBOHAYanbHOro
NpM3HaHKWA POHA OTHOCUT PUHAHCOBkIE MHCTPYMEHTHI K 04HOW U3 cregytowmx CTaaunii:

o Cragna 1 - duHaHCOBble UHCTPYMEHTHl, MO KOTOPbIM He Habnnaanochk CYLWECTBEHHOrO
YBeAWUYEHNS  KPEeAWTHOTO pucka K®/ Wik Npu3HakoR  obeclLieHeHMA ¢ gathl
nepsoHa4anbHOro NDpU3HaAHWA.

e Craamst 2 - (GUHAHCOBLIE WMHCTPYMEHTHI, C CYLIECTBEHHBIM YBEAWYEeHWMEeM KpeauTHOro
pUCKa € AaThl NEPBOHAYaANLHCFO NpU3HAHWA, HO MO KOTOPbIM Mpu3Haku obecuereHnsd
OTCYTCTBYIOT.

o Craamsi 3 — DUHAHCOBbLIE UHCTPYMEHTDBI € MpU3HaKamK cbecueHeHus (8 aedonTe).

{" Pacnpepenerue no cragnsaM npoucxXoauT Ha OCHOBE aHanWsa KpefWTHOro PUCKa UCXOAS U3

HamuvmMs no (QWUHAHCOBOMY WHCTPYMEHTY KPUTEPUEB, CBWAETeNbCTBYHWMX O CYUEeCTBEHHOM
yBENUYEeHUM KpeauTHOTrO pyUcKa A0 npusHaHus aedonta, M npnsHakos obecueHeHns (gedonTa).

CDOH,EI, exegHeBHOo oTCneXxXnBaeT Haakhvue KpuUTERHMER CYLeCTEEHHOTr O YBEeJIMYEeHWUA
KpeauTHORO pucka 1 cobbITUil obecueHeHnus (AedonTa).

[lpy nepeBoHa4YafbHOM MNPU3HAHWMKM BCE aKTUBBI, YKa3aHHbIE B pasfene 2 HacTosiweid
MeTtoauku, oTHocatca K Ctaguu 1.

Mocne nepBoHa4YaNbHOrO MpPU3HaHMA cTaaua obecueHdeHus akTuea onpegensercs  Ha
OCHOB3HMHK CJ']E,EI,YI'OLLI,MX KpMTepV[eBI
¢ 3MEHEHME KPRAMTHOro peiTuHra.
CornacHo KPWTEPDUID n3IMeHeHn4a KpeguTHoro DEL‘FITMH!'E, aKTUBY nApuceanBarTCA
cnegyloumMe cTagmm:
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k: 4

o Crasiua 2, ecnu  pasHuda  Melgy HOMEpoM  FpyRnbkl  KPeAWTHOMS  KayecTsa
Rating_number Ha paTy pacyeta pes3epsBa nof OKY W HoMepoM rpynmnel KpeagWTHOMO
KauecTBa Rating_number Ha AaTy NePBOHEYENABHOrO IMpPU3HAHWMA He Merbilue
MMHMMANBHOrO YMCNA NEPEexXo0B /17 HOMepa MpPYNAbl KPeaUTHOro KauecTBa Ha gaTy
NEPBOHAYATBHOTO NPU3HaHKSE;

o Cragwsa 1 B nHomM ciyqae.

ConocrasneHue axTyanbHOro KpeguTHOTC pelTWHIra C HOMEPOM [pYMirbl KPpeauTHOro

KaqecTBa Ha JaTy MepBOHa4YanbHOrO MPU3MAHKMA W MHUHMMaNbLHOMO 4Wcfla Mepexoaos

Mexay cragheil 1 u crtagueidl 2 Qi COOTBETCTBYIOWER rpyfinbt KPeouTHOro KadecTsa

(yBenuueHne HoMepa peiTyHra) otpameHo B fpunoxerdun 1 K HacToswelr MeToanke,

B oTHOWEHWM OeHEMHLIX CPeACTB Ha GCPOKEepPCKUX CcyeTax aHaAWsMPYeTcsl M3MeHeHue

KPeguTHOro PperTHUHra # MpPoYMX TPU3HAKOB, CBUAEBTENLCTEYIOWMWYX © BO3MONHOM

YXyAWeHUN KPeaWTHOrO KadyecTBa B OTHOLIEHWW KPEeAWTHOW OpraHMsalmW, B KOTOpPOi

6pOoKepOM OTKPBIT CUET.

B criydae, ecnu KpeguTHOW opraHu3auuni, B KOTOpoi BDOKEPOM OTKPLIT BpoKepCcKMil c1eT,

NPUCBOEH CTATYC UEHTPankHOro KoHTpareHTa, Ana Ueneft HacToawein MeTtoamku

KPEAWUTHBIM PUCK TAKOoW KpeAMTHOW OpraHu3alumi CLEHUBASTCH HA MUHMMAaNbLHOM ypOBHE.

OnnUTeneHOCTL NPOCPOYEHRHON 3a80/MKEHHOCTH. (

BHeWwHMe NpU3HaKy CHUKEHWA KPRAUTOCAOCOBHOCTH, Takne Kak: '

o baHkpoTcTBO;

o Beegenue BpeMeHHOW agMWHMCTPauUMu (B TOM 4MCie C  MOpaTopueM  Ha
yaoBsnersopeHmne Tpebosatiii KpeanTopos);

o Hanuune gedonta No APyrMM akTUBaM KOHTPareHTa;

o VIHbie KpuTepWnK yXYAWEHWs KPEAWTHOrC KadvecTsa,

4.1. Kputepuu nepexoepa s Ctaguio 2. CyulecTseHHOE VBEAWUEHUE KPEOUTHOD PUCKa

GoHA UCMONBb3YeT CNeAYIOWMe KPUTEPUM CYLLECTBEHHOMD YERANYEHNA KPeaAUTHOrO PUCKa:

Ang cermenTa «[erexHbie CpeacTBa, pa3MeilleHHble Ha OaHKOBCKUX (pacueTHbIX,

BantTHBIX) CHETaX B KPeAWTHLIX OpraHu3aumsx»:

o HenpepsiBHas npocpodyeHHas 3ag0MMEHHOCTbL Ha JaTy pacuerta pesepsa nog OKY
cocraefisier 1 pabouvit gerb 1 Gonee, cneaywolero 3a AHEM roAavu MopyyYeHUs B
KPeAUTHYH ORraHM3aynio Ha NepeBo ABHEXHbIX CPEeacTB. _

o Yxydwedue rpynnsl KpeaMTHOro KayeCcTBa KOHTpareHTa Ha AaTy pacyeTta pesepsa no,q(\.
OKY no cpaBHeHWo C© npegbiaylled natoit pacueTa pezepga nog OKY (pasHwuua
MEeXay HOMepoM rpynnbl KPegUTHOrO kadectsa Rating number HWa JaTy pacyeTa
pezepBa nog OKY U HOMEPOM rpynibl KPeaAUTHOMD KayecTBa Rating number Ha 03Ty
npeasliayulero pacdyera pesepsa nogf OKY He MeHblle MWHMManbHOFO 4ucna
nepexofos AN8 HOMEePa FPYMNbl KPeguTHOro Kauyectsa Ha Jaty npeablayLlero pacqyera
pesepea nod OKY, ycraHoeieHHoro s Tabnwle 5 Tpunoxerusa 1 K HacTosuei
MeTtoamke).

¢ OduumancHan nydnukaitma cooblerns o cylulecTseHHOM dakTe, NoATBERMAAOWEM
dedont (B T.M. TexHudeckuit  gedonT), B  OTHOWeEHuK  0693aTENbCTBA,

¥ B cnydae, ecnu ana Poccuickol dejepaumn OTCYTCTBYET PERTHHI POCCHIACKMX PENTUHIOBLIX AreHTCT8, TO ANS Uenel
pacdeta pesepe nog OKY QoHA B KadecrBe pEWTMHra KOHTPareHTos/ 3MUTEeHTOB (Banpumep, Ana  GWHEHCOBHIX
WHCTPYMEHTOB, BBINYLUEHHbIX MWHWCTEpPCTSOM  (MHAaHCOs POCCUMCKON Gepepauuy) MCNONS3YeT BLICWKMIA YPOBEHb 0
HAUWOHANLROR PERTUHIOBON wKane areHTcTBa AKPA {AD) (AAA(RU)) 1 AQ «3xcnepT PA» (ruAAA).
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NpegycMOTPEHHOMC BbIMYCKOM AOCNAFOBLIX LeHHbIX Gymari® koHtpareHTa - co AHSA
nyGnuKaumMyn  ykasaHHoro coobweHus («3apaxeHua» aKTHUBOB, He UMelLMx
MPOCPOYEHHON 3a40/KEHHOCTU, Ha YPOBHE KOHTpareHTa).

Ons cermMenTa «[eHexHble CpeCcTBa Ha BPOKEPCKMX CHETaX»:

o]

HenpepsiBHas pocpoyYeHHas 3af0/BKEeHROCTy Ha paty pacdera pesepsa nog OKY
coctaenseT 1 pabounit geHb WM Gonee, chneaylollero 3a AHeM nodadn NopydYeHus
BpoKepy Ha NepeBoA [eHEXHbBIX CPEAcTs.

YXypllenue Ha fdaTy pacdeTa pesepBa nog OKY rpynnel KpeaouTHOrc Ka4ecTsa
KPesUTHOM OpraHu3auki, B KOTOPOit GpoKepoM OTKPbIT CUET NG CPaBHEHUID C
rnpeAblayien Aatoil pacveta pesepsa nog OKY (pasnuua Mexay HOMEPOoM TPynlibl
KpPeOUTHOroO KauecTBa Rating_number Ha AaTy pacdeTa pesepsa nod OKY 1 HoMepoM
FPYRMkl KPeaduTHOro KavecTBa Rating number Ha AaTy NpeablAyLIero pacyeTa pes3epea
nog OKY He MeHblle MUHWMANLHOMD 4YMCnNa REPEexojoB 404 HOMepa rpynibl
KpepWTHOrO Kadecrsa Ha AaTy npedbigywero pacueta  pezepsa nog  OKY,
ycTaHoBneHHeore B Tabnuue 5 Mpunoxernna 1 K HacToAwel MeToauke).
OdunlnanbHas nybnnkaums coobBlieHusa ¢ CyleCTBeHHOM (aKkTe, NoATBepKAaWeM
adedont (B T.M. TexHwueckwid  aedonT), B  OTHOWeHWW  ob6A3aTENbLCTBA,
NpeaycMOTPEHHOro BhINYCKOM AONFOBLIX WeHHbIX ByMars® kpedMTHOM opraHMsaumum, B
KOTOpPOW GPOKEPOM OTKPLIT CHET - €O AHA NyGAMKaumK YKasaHHOTO coobuenuns
(«3apaxeHmer aKTKBOB, HE WMERILUMX NPOCPOYEHHOW 3340/KEHHOCTH, Ha YDPOBHEe
KOHTparexTa).

Ana cerMeHToB «[eHexHble cpefcTBa Ha Aeno3ntax», «MuHWMasbHbIi HecHWKaeMbllh
ocTtatok», <«[ebuTopcKas 3af0/MKeHHOCTs 110 A0roBopaM  obpatHore PEMO (B
(PUHBHCOBBIX MHCTUTYTaX)»;

o]

HenpepbisHaa MpocpoYeHHas 3a00/DKeHHOCTe Ha AaTy pacdeTa pesepsa nog OKY
BHYTP¥ CPOKa OENCTBUA (PHHAHCOBOMO MHCTPYMEHTa/ KOHTDaAKTHOO CPOKa CocTaBnseTr
1 pabounii geHb 1 bonee.

YxyoweHne rpynfbl KpeauTHOro KadvecTsa KOHTpareHTa Ha 4aTy pacydeTa pe3epsa noj
OKY no cpaBHeHWK C AaTol NepBOHa4YanbHOro NPM3Hadua (pasHiua Mexay HOMepomM
FPYAMbl KPeAWTHOMO KadecTeBa Rating_number Ha garty pacyeTa pezepsa nog OKY wu
HOMEPOM IpyNnbl KPEAUTHOMO KauecTBa Rating_number Ha faTy npeabiAyLiero pacyerta
pesepsa nof OKY He MeHbUE MUHMMAaNbHOrO 4YKuchAa NepexofoB Af4 HoMmepa Tpynnbl
KpeaWTHOTO Ka4yecTBa Ha [AaTy MepBOHa4YaNibHOTO NPW3HAaHWA, YCTaHOBAEHHOro B
Tabnuue 5 Mpunoxkerua 1 K HacToswen Metognke).

OduumanbHas nydnukaunsa coobleHUsa 0 CYLECTBEHHOM daKTe, NoaTBepxiaoleM
gegont (B T.4. TexHudeckMid gedont), B OTHOWEHWM 0BA3aTensLCTBa,
NPefycMOTPeHHOro BbINMYCKOM AOAIOBLIX LE@HHbIX 6yMars® KoHTparedHta - €O [AHS
nybnukaumM ykasaHHoro ccobuleHus («3apaxeHwe» aKTWBOB, He WMEeKLuX
NPOCPOYEHHON 3840NKEHHOCTH, Ha YPOBHE KOHTpareHTa).

Ana cermerta «[ebuTopCcKas 2a[0MKEHHOCTL NO  Jorosopam obpatHoro PEMO (B

He@yHaHCOBBIX UHCTUTYTaEX)» !

38 HezasuCUMO OT TOTO, COCTABNSIET TEKOW BbINYCK 2KTHELI DOHAS UNK HET.
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o HenpepblBHAan NPOCPOYRHHAR 38A0MEHHOCTL Ha Aaty pacdveTa pesepsa nog OKY
BHYTPW CpOKa AeACTBUA (PHHAHCOBOFO WHCTPYMEHTA/ KOHTPAKTHOIO CpOKa CoCTaBnaeT
30 kaneHgapHbiX AHel u bonee,

o YxXyaweHue rpynnel KPeauTHOro Ka4ecTBa KOHTPAareHTa Ha AaTy pacyeta pesepea nog
OKY no cpaeHeHWMto C AaToOW NepBoHavasbHOro NpusHadmMa (pasHula MeXxay HOMepoM
Tpynnbl KpegWTHOro KaudecTsa Rating_number Ha Aaty pacdera peszepsa nod OKY u
HOMEepOoM I'pyYTine! KPeAWTHOrO KadecTsa Rating nmwnber Ha ATy nNpegslayLlero pacyeTa
pesepea nod OKY He MeHblle MWUHUMaNbHOro YMcna nepexonos AMs HOMEpa rpynnei
KpeauTHOre Kkadecrsa Ha [AaTy fiepBOHaYanbHOro Mpu3HaHud, YCTaHOBAEHHOIO B
Tabnuue 5 MpunoxeHua 1 K HacToAweR MeToanke),

o OduumansHas nybnukauusa cooblieHna 0 CyulecTBeHHOM dakTe, NOATBEPNKAAWEM
fedont (B T.M. TeEXHWYecKMiA fedonr), B  oTHOWeEHWW  ©bA3aTenbcTBa,
NpegycMOTPEHHOrO BeINYCKOM ACAFOBBIX LUeHHbIX 6Symar’® koHTpareHTa - co gHA
NyGAMKaUuKKM  YKa3aHHOro  coobleHua  («3apameHune» akTWBOB, He UMEeIoWKX
fIPOCPOYEHHONM 3a3A0/DKEHHOCTH, Ha YPOBHE KOHTPareHTa).

o [poBneMHas pecTpyKTypusaumnas®,

o [ns cerMenTa «onroseie LeHHble BymMaru»:
o OduumansHas nybankauma coobleHns 0 CylwecTBeHHoM (akTe, no,D,TBepH{,aafou_LeM{
TeXHu4Yeckuii  gedpoAT B OTHOWEHWM  X0Ts Obl  OfiHOrO  o6AzaTensCTBa,
NpeayCMOTPEHHOIO BbINYCKOM AOArOBOK LeHHON OyMaru, ecnu Takol [JofArosolt

DUHAHCOBLIK WHCTPYMEHT cCoCTaBnsfeT akTuebl QoHAa - co AHA  nyGnukaumm
YKa3aHHOTO COOBLEHWS A0 AHS, NPelecTBYOWero aHio oGuiyMansHol nybnukaumn
coobLieHna ) CYLIECTBEHHOM hakre, MOATBEPNAAOWEM UCnoAHeHmne

COOTBETCTRBYOWEro c683aTe/bCTEa B NoAHOM ob6beme.

o OduumaneHaa nyonnKauMa coobLUeHna O CylecTBeHHOM daKTe, NoATBepXaarlem
AedonT (KpoMe TeXHWYecKoro), B OTHOWEHMWKM XoTa Obl 0AHoro obsAzaTenkcTea,
NPeayCcMOTPEHHOIO BbiMYCKOM MHOW [OArOBON UeHHol Bymaru, ecnu Takoi AoNroBokH
hUHAHCOBbIK UHCTPYMEHT COCTaBAseT akTueel PoHAa - €O AHA  nySauKauuu
yKazaHHoro coobulerus («3apaxesve» aKTWBOB, HEe WMMEWMWX NpocpoyYeHHOoH
3a0/MKEHHOCTU, Ha YPOBHE KOHTpareHTa).

o YXyjlleHne rpynnbl KpPeAMTHOrO KadecTBa BbiNyCKa OONTOBCH UeHHoW OGymaru/
KOHTpareHTa Ha fgaty pacdeTta pesepsa noja OKY no cpaBHEeHWMID C MakcuMansHOW W3,

AaT - OaToi fepBoHavanbHOro npusHaHwa KM aaToit odiepTel put, npep,;.uecmyrou.geﬁé‘-
AaTte pacdeta pesepsa nog OKY (pasHuua Mexay HOMEpOoM rpynnbl KpeawTHOTro
KayecTsa Rating_number Ha p[aTy pacveta pesepBa nogd OKY © HOMEPOM Tpynnbl
KpeanwTHOro Kadectsa Rating_number HMa Oonee nNo3gHKK W2 gaT -  AaTty
NepBoHaYanbLHOrO NPU3HaHWS U AaTy odepThl put, NpeslwecTBYOUYO AaTe pac4yeTa
pesepsa noa OKY, He MeHblUe MMHKMMaNbHOFC YMCa MNepexodoB ANS HoMepa rpynnel
KpelWTHOro KadvectBa Ha Ooslee HO3AHIOKW M3 43T - 48ty nepsoHadansHoro
npuiHandua 1 aaty odepTs put, NpeallecTBYIOWYIO Aate pacyeTa pesepsa noa OKY,
yctaHosnenHoro B Tabnvue 5 Mpunoxennsa 1 K HacToswen MeTogmke).

o OdumumancHan Aydnukauus cooblUieHHMs O CyllecTBeHHOM chakTe, noaTBepxkiatoiiem
jdedont (B T.4. TexHudeckui pedonT), B OTHOWEHWW 0BA3aTeNwLCTE],

3 Onpegenerre KpuTepus «podneMHan pecTpYKTYPU3aumMa» NpUBeAeHo & pasaene «TEPMUHBI W ONPELENEHWS».
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MPeAyCMOTPEHHOr0 BbIMYCKOM LOATOBbIX LEHHbIX OyMar, ecnv Takok Aonrosoid
DUHAHCOBLI MHCTPYMEHT HE COCTaRIAeT awTuebl MoHAa - c€o OHA nyBankauuu
YKaszaHHoro cooblennst («3apameHmne» aKTKBOB, He UMEIoUWX fApocpoYveHHoil
38[0MMKEHHOCTH, HA YPOBHE KOHTpareHTa).

o [lpo6neMHas pecTpyKTypu3auus,

e [na cermenTta «JebuTopckas 3afoKeHHOCTh MO MNPOUeHTHOMY {(KYMOHHOMY) 4OXoAY,

YaCTUHHOMY/ MOAHOMY MOFALIEHWI0 BMWTEHTOM OCHOBHOID AQjira N0 AOrOBbIM UEHHbIM

Bymaram»;

o HenpepbiBHas MPOCPOUYEHHa 2aL0/MKEHHOCTL [0 WUCHONHEeRrM  0obs3aTenscTsa,
NpeayCMOTPEHHOrO BbLINYCKOM AOArOBLIX LE@HHbIX ByMar Ha gaTty pacyera pesepsa
nog OKY 3 paboyux gHsa W Gonee. KpuTepuii npuMeHseTca TOsfIbKO B CAydae, ecau
oTCYTCTBYeT oduunaneHas nybnukauma coobilleHns © CYyUlecTBeHHOM (dakTe,
noagrsepxaatoweM  gedont (B T.4.  TeXHWYeckuld nedionT), B  OTHOLUEHNUM
0ba3aTeNbCTEE, NMPeaYCMOTPEHHOIO BhIMYCKOM ZONFOBbIX LLEHHBIX DyMar.

o OtuumanbHas nybnukauns cooblyeHns o CylecTBeHHoM dakTe, NMOATBEPHAALEM
TeXHWYeCcKMn  pedonT, B OTHOWEHWM XoTs 6kl ofgHoro  ob6s3aTenbCTBa,
NPesyCMOTPEHHOro BBINYCKOM A0AroBoi ueHHol 6ymaru, ecnM Takol JOAFOBOWM

{ (PUHAHCOBLIA  MHCTPYMEHT cocraBnasieT akTmBbl PoHga - €0 gHa  nybavkaumu

- yKaszaHHOore cooblyeHns A0 AHA, NPeflUecTBYIOIero AHID ofuunanbHol nybnukaumnu
coobLeHns o} CYLLECTBEHHOM baxTe, noATEepXKAaoLeM UCNofIHeHWe
COOTBETCTBYHOWeEro o6A3aTeNbCTBa 8 NONHOM 00beMe.

o [nsa cermewTa <«flebuTopckaa 3a00NKeHHOCTs Mo BbiNJaTe AUBUASHOOB NG aklMaM,
A0X0o[a 1o AenosuTapHblM pacnuckaM», «[JebuTopckas 3alofBKeHHOCTE No  AoXohaM
MHBECTULUOHHLIX NMaeB poccickmux NMUO® 1 naes (akuWil) MHOCTPaHHbLIX UHBECTULMOHHbIX
QOHOO0B, Nan KOTOPLIX BXOAAT B COCTaB MMyllecTsa Donpas:

o HenpepbisHaa nNpocpodyeHHas 3340/KEHHOCTh Ha Aaty pacdeTta pesepsa ron OKY
cocTtagnaeT 30 KanersaapHelX gHeld v Bonee.

4.2, Kputepum nepexopa s Craguio 3. OnpegeneHue cobuiTuii obecuenerun (aedonTa)

@oHA MCNONB3YET cneayrulne KpuTepun gedonTa:
o [Jlna cermeHTa «f[leHeXHble CpeacTsa, pas3MelleHHbie Ha DaHKOBCKMX (PacYeTHbIX,
{ BANMOTHEIX) CYeTax B KPEANTHLIX OPFaHU3alunaxs !

o HenpepbiBHaa npocpoyeHHas 3af0/DKEHHOCTb Ha AaTy pacdeTta pesepsa noj OKY
cocrapnsaeT 10 pabouux gHel 1 Gonee, cnegylUMX 38 OHEM NOZAaYM NODYUeHKs B
KPEeauTHYIO Oprasn3aunio Ha NepeBod JeHeXHbIX CPeACTB.

o BoigBnenne dakta 0 Mepax HaA30pHOMO  peryauposaHwg  badHka  Poccuu,
NMPeanpuHATLIX B OTHOWEHWM KpeaAWTHOW opraru3aunn W onybNnKOBaHHbIX Ha
oduuMancHoM caitte BaHka Poccun, a UMeHHo:
= (hMHaHCOBOR 0340pPOB/EHNE;

*  BReJeHWe BpeMeHHOd aAMWHMCTPaUMW € MOPAaTOPUEM Ha YOOBNETBOPEHKe
TpeboBaHni KpegnTopOoB;
= OT3bIB JIMUEHINK Ha OCYLLECTBeHWe BaHKOBCKUX onepauuii,
KpuTepuit npuMeHdAoTCs CO JiHS COOTBETCTBYOWENR nybnnkaynu.
o OdvurancHoe onySnIMKoBaHWE pelleHns:

= 0 Haudane fpUMEeHEHMA K KORTPareHTy npoueaypsel 6aHKpoTCTSa;
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" O NPW3HAHWK KOHTpareHTa 6aHKpoToM.
KpuTepun RpUMEHAIOTCA CO AHA COOTBETCTBYICLEN NyduKawmn.

o CHwieHre 00 AedONITHOrO YPOBHA KpeauTHOrO peiiTuHra KOoWTparedTa Ha aaTty
pacHeTa pe3sepsa nog GKY,

o Oougaemas HennarexecnocobHocTh KoHTpareHTa Mpu HanuuWk COOTBETCTBYIOWEH
NMHQOPMaLMKM JOCTYNMHOH 683 Ype3MepHbIX 3aTpaT ¥ YCUKIA.

o [na cermedTa «[leHexHbie cpeacTBa Ha BpoKepCKUX cyeTax»:

o HernpepbisHad npocpo4veHHasd 3a840/DKEHHOCT, Ha Aaty pacdetra pesepBa nog OKY
cocrasnaer 10 pabounx AHel M bonee, Cnepylwnx 3a SHEM Mojauyut MOpyYeHus
6pokepy Ha NepeBoa AeHEMHbLIX CPeacTB.

o DBbigBnewne <¢akrta 0 Mepax HaL30pHOro peryauposaHWs baHka  Poccuu,
NPennpuHATEIX B OTHOLWEHKW KPeAnTHOW OpraHu3alnu, B KOTopoi 6pokepomM oTKpbIT
cder, 1 onyGnuKoBaHHbIX Ha oduuranbHoM calite BaHka PoccuM, a MMEHHO!
=  (MHaAHCOBOE 0340p0BAEHWE;
= BBejeHWE BPEeMeHHOM aJMMHMCTPauKuM C MopaTopMeM Ha YAOBAETBOPEHUe

TpeboBaHWi KpeaKTOPOSB;
= OT3bIB JIMUEH3WKM Ha ocyllectBneHe BaHKOBCKWX onepauyi.
KpuTepuun NpUMeHAOTCA €O AHS COOTBETCTBYIOWER nybaukaymm. {

o OdwuumanbHoe onySNnMKoBaHWe pelleHmns:

5 0 Hauane npuMeHeHWs K KOHTPareHTy Apouedypbl DaHKpOTCTRa;
T O MpU3HaMMK KOHTpareHTa GaHKPOTOM,
KpUTEPUIM NPUMEHSIOTCA CO AHA COOTBETCTBYIOWEN NyBAMKaLMN.

o OT3bIB NMLEH3MK Ha OCYUIeCTBAeHME DPOKEpPCKOoK AeATENEHOCTH.

o CHUXKeHWe [0 AethoATHOrO YPOBHS KPeguTHOro perTuHra KpegWTHOW opranusauny, g
KOTOpRCOH BpOKepoM OTKPLIT CUET, Ha AaTy pacueTa pezepsa nog OKY.

o OxuAaeMast HenfaTexecnocobHOCTE KOHTpareHTa nNpu Halndyun COOTBETCTBRYIOLWEH
WHODOPMELUWKW A0CTYNHON 683 Ype3MepHbixX 3aTpaT W YCUNui.

e [ns cerMedTos <«[eHeXHble CpeacTBa Ha Aeno3uTax®, «MUHWMaNbHbIE HeCHWaeMbli
ocTaTok», <«febuTopcKas 3ad0MKEHHOCTL RO JoroeopaM  obpaTtHoro PEAOC (B
(PUHAHCOBBLIX MHCTHUTYTaX)» !

o HenpepbisHas fpocpodeHHas 3aA0fMKEHHOCTb Ha gaTy pacueta pezepsa nog OKY
BHYTPW CPOKa AGWCTBUA MHCTPYMEHTa/ KOHTPaKTHOro cpoka cocrasnseT 10 paboumxé
AHel v bonee,

o DBeissnedue Gaxkta 0o Mepax Hag30pHOro perynupoBaHus baHka Poccum,
NPeanpUHATEIX B OTHOLWEHWMW KPeaAWTHOW OpradHM3alkmM W ony6AMKOBaHHBLIX Ha
oprLmansHoMm caitte Barka Pocciu, @ MMeHHO!
= GKMHaHCOB0E 0340DOBAEHUE;
= BBefeHWEe BpPeMeHHOoR afMWHKCTpauKM C MopaTopMeM Ha YAOBNETBOpEHKE

TpeboBaHui KpeguToOpoR;
= OT3bIB fIMUEH3IUK Ha ocyllecTeieHe 6aHKOBCKUX onepauuid.
KpuTepuu npuMeHsoTca CC AHS COOTBETCTBYOWEN nybnukaumu.

o OduumanbHoe onybANKOBaHWE pelleHuna;

s O Hayare npuMeHeHWs K KOHTpareHTy npoueaypbl 6aHkpoTCcTBa;

0 Onpegenenvie Kputepna «OxuaaeMas HennaTexecnocobHOCTL» NPUBEAEHO B pasaene «TEPMUHbBI M ONPEAENREHNS».
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v O MPWU3HaHWK KOHTpareHTa 6aHKpOTOM.
KpnTepun NpuMeHAIOTCA CO AHA COOTBETCTBYIOWER rybnmnkauuu,

o CHmxeHue fo JedonTHOTO YPOBHA KPeAWTHOre pPeRTUHra KOHTparedTa Ha garty
pacueta pesepsa nog OKY.

o Omwnpgaeman HemnatexecnocobHOCTL KOHTpareHTa Npu Hanu4uKW COOTBETCTBYHOLWENA
uHbopMaUMy AoCcTyNHOK Be3 ype3MepHbIX 3aTpaT M YCUAWKA,

Ana cermenTa «Jebutopckas 3aponXkKeHHOCTb Mo JorosopamM o06paTHoro PEMO (s

HEMUHAHCOBBIX MHCTUTYTaxX)»:

o HenpepbiBHas NpocpoYeHHast 3ai0/KEHHOCTL Ha AaTy pacuyeTta pesepsa nof OKY
BHYTPW <CpOKa JAeWCTBMA WHCTPYMEHTa/ KOHTPaKTHOro Cpoka cocTasnaser 90
KaneHfapHbix aHel 1 bonee.

o OdwmuuanbHoe onyGAMKoBaHWE pPeluexns:
= 0 Hayase NPUMEeHEeHUs K KOHTDareHTy npoueaypbl 6aHKpOTCTRA;

e 0 NPU3HaHWK KoHTpareHTa baHKpoToM.
Kpurtepun NpuMeHAnTCa Co AHA COOTBETCTRYIOWeeR nySnukaymu.

o CHmxenne ao AedoNTHONO YPOBHA KPeAWTHOFRO pPeWTHHra KOHTpareHTa Ha Aaaty
pacdera pesepsa nog OKY.

o PecTpyKTypuzalns zedonTHag.

o OxnpaemMas HennaTexecnocofHOCTb KOHTPareHTa npu Haluudwk COOTBETCTBYIOLIEN
MHpOpMaLMK AOCTYMHOR Be3 YpesMEepHbIX 2aTpaTt U yCUNUiA.

Ana cermeHToB <«[ONTOoBblE LUEHHble OyMarn», «[JeBWTopcKasa 3af0/DKEHHOCT: Mo
NPOUEHTHOMY (KYNOHHOMY) [0XOAY, 4YacTUYHOMY/ MOMHOMY MOFAlleHWio SMUTEHTOM
OCHOBHOMO A0Mra No AOATOBblM LeHHbIM ByMaram»;

o OduumnaneHas nybnukauna cooblieHnsa ¢ CYHIeCTBEHHOM dakTe, NoOATBEMKAZIOLEM
fedont (KpoMe TeXHWYECKOro), B OTHOWEHWM XoTa 6kl ogHoro o6A3aTenbCTEa,
npeaycMoOTPEHHOrQ BbIFYCKOM HONrOBhIX HEHHBIX 6yMar, eciW TakoW [OOoAroBoit
(PUHAHCOBLIA WHCTPYMEHT COCTaBAsieT axTusbl @oHAa - €O AHA  nybauKauuu
YyKa3aMHoro coobuieHna.

o CHmxenue o0 AedONTHOrO YPOBHSA KPeAWTHOrO DEeNTMHra KOoHTpareHTa Ha A3ty
pacyerta pesepsa nog OKY.

o OduumanbHoe onybarMKoBaHWe pelleHKa:

« 0 Hayane npuMeHeHWs K KOHTpareHTy rpoueaypsl 6aHKpoTcTBa;
® O MPU3HAHKUK KOHTRareHTa HaHKPOTOM,
KpuTepwuy NnpuMeHsa0TCs Cco AHA COOTBETCTBRYIOWeEH nySnukaymu.

o PecTpykTypuzauus gedontHas,

Oxupaaemas HennaTeXecrnocobHOCTE KOHTPAreHTa npW Hanudvy COOTBETCTBYIOWEH
uHpopMayum JoCTYRHON Ge3 upesMepHbIX 3aTpat U yCUnii,

Ons cermedTa </JebwTopckas 3af0/MmKEeHHOCTb MO BeiNAaTe AMBWAEHAOB MO aKuMsM,

Aoxoma no penosurapHbelM pacnuckam», «ebutopckan 3af0nxeHHOCTh 110 A0XO0AaM

MHBECTULMOHHBLIX naes poccickux MNO KU naes (akUWi) MHOCTPaHHbIX MHBECTULMOHMbIX

(POHAOB, NaKW KOTOPLIX BXOAAT B COCTAs MMyLlecTRa Qorpa»:

o HenpepsiBHaa npocpoYeHHas 3ag0o/KEHHOCTb Ha faTy pacyeTa pesepea noj OKY
coctasnseT 90 kaneHfapHeiX oHel n Sonee,
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CDOH,EI MOXET MNPUMMEHATH 3KCNEpPTHbie KOPPEKTUPOBKKM B Chvdae, Korjda CylieciBYer
obocHoBaHWE TOrO, HTO CHWXEHWE peilTwHra, He GblNo CBA3aHC C YXYAWEeHWEM KpeauTHOro
npogwund KoHuTparewTa. [fdaHHoe oO60CHOBaKMe AO0/MKHO ObiTh 33a[CKYMEHTMPOBAHC B BUAge
MOTUBUPOBAHHOIO CYXAEHUA.

4.3, Mepexos w3 Cragun L B Cragwo 2 m obGpatHo. CywecrBeHHoe YBeludeHns
KpeMTHOTO PHCKE, He asnsnieecs obecUeHeHlieMm

C [aTel BLIABASHWH OAHOMO WAWM HECKOJILBKMX KPWTEPUEB CYWECTBEHHOID YBEnn4eHUs
KpeqWTHOro pucka*!, aktue nepesoanTcs B CTaauio 2.

BoccranoBneHe KpeauTHOrO KavyecTea akTWBa, Mo KOTOPOMY SbiN0 BhIABNEHO CYLLeCTEeHHoe
yBENUYEHHE KPEeNWUTHOrO pucka, A0 YPOBHA, OTHocaweroca KK CTaauy 1, npoucxoauT npu
OTCYTCTBMM Ha JaTy pacuyeTa pesepsa noj OKY xpuTepues, CBMASTENLCTBYIOWMX O CYLECTBEHHOM
yBeNUYeHUN KPeAWTHOrO prcka W kputepnes pedonta*?,

MNepuopg Habnogenus ans CTagun 2 He nprMMeHseTcs.

4.4, Tepexog ws Crapuii 1/2 B Ctaglio 3 u oGpatHo. KpeauTHoe oGecuegHeHWe

Ha paTy BbIABNEHWA OOHOMO WM HECKONbKMX KpuTepueB nedonTa PoHa Gukcupyer

HacTynneHune cobbiTuA Aedionrta K repesoanT aktus B Crtaguo 3. {

Mo akTusam, oTHeCeHHbIM K CTaaun 3, NpUMeHsAeTca nepuoa HabniwaeHus. B Teyerne sToro
rnepuogda akius npogosukaer ocrtaBarecst B Cragum 3 4Ans NogTEEPXKASHWA Toro daxrta, uTo
cobuiTre/{-A) ofecueHeHMs He NOBTOPMTCH/(-ATCA) WM YRYULIEHWE KpPeAMTHOFO Ka4yecrTBa akTusa
COCTOANIOCh WM ABAAETCA CTabWAbHbIM.

Flpy BEHIABASHWMKM B TeuyeHWe nepuoda HabNIASHUS OAHOTO WKW HECKOALKUX KpUTepWes
JedonTa repurog HabnwaeHus npekpawaeTcs, 3KTUB OCTaeTCH B
Craguun 3.

MNepuon HabnwoneHus coctasnfaeT 180 (CTo BOCEMbLAECAT) KaNeHAapHbIX ORel C gaTsl
vcuesHoBeHWA kpurTepus/(-es) aedonTa Ao neperofa B Ctaguio 1 waw Ctaguio 2.

B panbHeiwemMm, ecnM vy aKTKea, Haxogsauwleroca B CTaamnM 3, 0TCYTCTBYOT KpUTepuMn gedonTa,
HO MMEeeTcd Oo4WH UAKW HECKOALKC KpUTeprer CYWEeCTBeHHOro yBeandeHWsa KpeauTHOra pucka no
CPaBHEHWID C AAaTOH AepBOHAaYanbHOro NPU3HaHKA, NpeaycMoTPperHbiX n.4.1 HacToswen MeToauKn,
OH nepesoAWTcA B CTaguio 2 Nnocne 3asepileHns nepruona HabnogeHns.

B cnydae oTcyTcTBMA/ npexkpawleHms JelCTBMS, Kak KpuTepueB nedonTa, Tak U KPUTEPUES |
CYLWECTBEHHOMD YBENMUEHUS KPeaMTHOrC pUCKa, akTMs sosspawjaercs s Cragmio 1, nocne™
3apepllerunsa nepnoda Rabnwiaerus.

Mepeson akTvea B Craamio 1/2 OCYWeCTBARETCA C AaTbl, CReavioueikh 3a AaTOW QKOHYaHWUA
nepwoda Habnwgesus.

5. ®OPMWUPOBAHWE PE3EPBA NOL TOPIrOBYIO OEGVUTOPCKYIO BAJOMKEHHOCTE U
OEBUTOPCKYHO 3AACDKEHHOCTD MO APEHAE

FMpn  dopMmuposaHny pesepea noL OxwuaaeMmbie KpeguTHble yOBITKM NoA  TOPFrOBYKO
HebUTOPCKYIO 3a00MMEHHOCTL, HE COAeMKALLYI0 3HAUMTENLHOIO KOMMOHeHTa (MHaHCUMPOBaHMA, a

41 KpuTepuu, yKasaHHbie B m.4.1 HAacToswel MeToanku.
32 Kputepun, yxasaHbbie B N.4.2 HacToswed MeToankd.
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TAIOKe nof AeBUTORCKYIO 3a40MKEeHHOCTs no apewage® OoHg npuMeHseT yNpoWeHHBIA Moaxosn,
MpepycMoTpeHHslit MCOO (IFRS) 9 (n. 5.5.15 - 5.5.16).

Toproeoid AeOMTOPCKOR 3a80/MKEHHOCTBIO, He cofdepKaleld 3HauMTeNbHOro KOMIIOHEHTa
PUHAHCMPOBEHMSA, ABNASTCH 33AC/KEHHOCTE nepen QOHEOM, CPOKOM noraileHvs He Gonee uem 1
rog c jaTbl BO3HWKHOBEHMSA, B pamMkKax KoTopolk ®oHA BeICTynaeT B pOAMW MOCTaBLUMKa TOBapoB
{paboTt, ycnyr), W KOTOpaa MNOJNENWUT YPerylupoBaHWo AeHeXHbiMKW cpeacTBaMi (AWM MHbLIMKY
hHUHAHCOBBIMYK aKTUBaMu ),

HebuTopckol  3afC/UKeHHOCTLIO N0 apeHae 8BASeTCa  3af0/DKEHHOCTb, BO3HWKalowlas
BCNeACTBME onepatnid, OTHOCAWMXCA K cpepe npuMeHenna MCOO (IFRS) 16.

®oHg PopMHUpyeT OUEeHOYHbIA pe3eps nod yObITKY Mo 4ebuTopCcKol 3a40/KEHHOCTY B CYMME,
paBHOW oKMAaeMblM KPeauTHbIM yDbLITKaM 3a BeCb CPOK.

PacueT oxuaaeMblX KPeauTHLIX YOLITKOR N0 A4e6UTOPCKOR 3aA0MKEHHOCTH OCYLECTRARETCA C
MCMonb30BaHMeM MaTpulbl OLEHOYHbIX PesepBoB, YCTaHaBRAMBawWel (UKCHpoBaHHbIE CTaBKK
OU2HOYMbLIX pPe3epBOB B 3aBUCUMOCTM OT KOMWMYeCTBa AHeRA npoCpouYKK, U MNpuMeHseMble K
BanaHcoBoOn CTOMMOCTHM HAeDUTOPCKOW 3aAC/KEHHOCTW Ha paty (opMupoBaHus/ nepecmoTpa
pe3epsa Nod oxuiaeMble KPpeauTHee YOLITKHK.

Ta6nuua 1. MaTprua oOLEHOMHLIX PEZepROR

L Konuuecteo  amei MeHee 30 oT 30 10 90 ot S0 no oT 180 a0 cBhile 360
MpPOCPOYKHK aHedd AHel 180 aneld 360 gHed OHedl
Crapka 1% 3% 20% 50% 100%
pe3epBMpOBaHNA

AebuTopcKan 3af0/BKeHHOCTh, NAaTexu [0 KOTOPOR npocpouerbl Ha CpoK MeHee 30
KaneHaapHbelX aHeil, knaccudmunpyetca GoHAOM Kak gebuTopckas 3a40/KeHHOCTh, N0 KOTOpok He
MPOWU3OILNAOC CYILECTBEHHOE YBENWUYEHKE KpPEeAWTHOro pUCKa C  MOMEHTa NepBOHa4YanbHOro
MpU3HaHUA.

Oeburtopckas 3a0EHHOCTE, MNATEXKM 110 KOTOPOH NpocpodeHsl 30 KaneraapHsIX AHer K
6onee, Ho He Gonee 360 kKanewaapHbIX AHENW, KNACCUBULMPYIOTCH DOHLOM KaK 3a40MKeHHOCTL, No
KOTOPOKH NPOU30LWNGO CYLWEeCTBEeHHOE YBe/MYeHMe KpeAWTHOrO pUCKa C MOMeHTa NepBOoHadankHOro
rMpusHaHus.

4 OebutopcKkan 3aA0/MKeHHOCTEL, NAATEXM MO KOTOPOM MpocpoYextl cabile 360 KaneHaapHbIX
? aHel, knaccubuumpytoTes PoHOOM Kak HeBo3spaTHas (nedonTHas) 3a40MKeHHOCT,.,

MNopafdok  pesepsupoBaHust  TOProBol  AeBUTOPCKOM  33A0MKEHHOCTH,  copepxawiel
CYLIECTBEHHbIA KOMMOHEHT GpUHAHCUPOBaHKWA (Npeanonaramllye OTCPOUKY MiaTexa Ha cpok Honee
rofa), cnpeaensercsa npodeccMoHanbHbIM CyxaeHeM QoHaa.

6. PACHET OXHUOAEMBIX KPEOUTHBIX YBBITKOB

YueTHOW edMHMUER, B OTHOLWEHWW KOTOpOW ocyllecTensercs GopMupoBaHue pesepsa rMof
QKY, aBnaeTcA onpedeneHHblli akTMB WAKW NapTusa crnpeieneHHoro akTuea (A1 ueHHbix dymMar).

B s3aBMcHMMOCTM OT TMPUCBOEHHOW cTaguu obecueHeHWa akTuea pezepe niog OKY
pacCuYnThIBAETCA B pa3pese y4YeTHbIX eAMHWL COMNacHo NpUBeAeHHbIM Hixe dhopMynam.

3 MpUMEHWUTENBHO K AEHHOMY PE3feny napu COBMECTHOM VYIOMMHEH®A TOProBoi AeBUTOPCKOW 3a8A0/MKEHHOCTA |

3a40MKEHHOCT NO apesae uCnoAb3yeTCA TepMiH <(.CI.ESMTO})CKBH 3dB0NXKEHHOCTE»,
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Onst akrmsos B Ctaguun 1 peseps nog OKY paccYnThIRAETCH Kak:

EL]_ stage = PDI & LGD #* EADl,

(1)
roe:
PD, - BEpoATHOCTL [edoNTa KoHTpareHTa B TeYEeHWE MEepBOro rofAa OT [aTthl pacdeTa
pesepsa rnog OKY;
LGD - YPOB&HbL MNoTepb MNpPY HacTynneHnu gedonTa;
EAD, - pa3zMep 3a3J0/BKEHHOCTH Ha MOMeHT gedonta B Te4YeHMe MnepsBoro rofa oT 4athl

pacJyera pesepsa nog OKY,

B kayecTBe 3HaveHua EAD, npuw pacyete oxMAaeMblX KpeaAWTHbIX YOLITKOB MpUHMMaeTcs
Banogas HanaHcoBaa CTOMMOCTL (PUHAHCOBOrO aKTUBA Ha AaTy pacyeTa pesepisa nod OKY.

Ecnu cpok pAeldCTBMA awTWBa N0 COCTOAHUIO Ha AATY pacdeTa pesepsa nof OKY MeHsue 1
(of4HOro) roda, To BEpOATHOCTE gedonTa PD, pacCYMTLIBAETCA B COOTBETCTBMM C N.7.2.5.

HAnsi aktmees 8 Ctaguuy 2 pezeps nopn OKY paccyMThiBaeTCA Kak:

- ElL; stage = E? PD; = LGD = EADi,

(2)<

rae:

BD; ~ BEPOATHOCTL AedhonTa No akTMsey Ha ropusoHTe T;;

T; - KOAIMYECTEO pHeR oT gaThl pacuyeTa pezepia nog OKY Ao 4aTel /-0ro geHEeMXHoro
fOTOKA;

LGD — YPOBEHb NOTepb Np# HacTynAeHW aedonTa;

EAD; - cymMa /-0ro [AEHEeXHOro noToka Mo axkTWBY (AeHexHbid rortok B paty /,
AVCKOHTUPOBaKHbIA NOA akTyadbHYH 3(PdeKTUBHY CTaBKY);

n — YUCNO OeHeNHbIX fOTOKOE NO aKTUBY 40 OKOHYaHWA ero Cpoka 4eWCTBUA.

HAna aktueos 8 CTaauMWw 2, CO CPOKOM AelCTBMA He DoNee ORHOrO rofia nokasatens EAD,
NpUHMMAaEeTCsA paBHbiM BanoBoi 6anaHCOBON CTOMMOCTWM TakorQ akTMBa Ha AaTy pacdera pesepea
nog OKY.

Ang aktmeos B CTagun 3 pezeps noy OKY paccunTbiBaeTca Kak:

A

EL3 stage = LGD » EAD .,
(3)

roe:
LGD - ypoBeéHb noTepe NpU HACTYNAeHWMK dedonTa;
EAD.,, - pa3Mep 3a/0/PKeHHOCTH Ha JaTy pacyeTta pesepra noj OKY.

B kavecrtse 3HadeHus EAD,,., npu pacyeTe peszepsa nod OKY npuHuMaeTcs Banosas
HanaHcoBas CTOMMOCTb GUHAHCOBOrO aKTUBA.

Ana akrmeos, nMmerwux B Kadectse obecrnedeHrs conuaapHoe MopYYUTENRLCTBO ADPYroH
KOMMaHWy, peseps noa OKY paccuuTbiBaeTCs € YHETOM BEPOSTHOCTW Aedonta PDI“ 4™ y yposHa
noTepk NpW HacTynneHun gedonra LGOI popydurtens. [Npu gedonte KoHTparewta PoMaa
npeancnaraeTcsi BO3MOXHOCTe 06palleHus B3bBICKaHWMA K MOPYYUTEN KOoHTpareHTa doHAa A/

BO3BpaleHKus cpeacTs. 1o 3Toi npudKHe B kadecTse pesepsa nof OKY no aktkBaM, obecrneqeHHeiM
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rapaHTUAMMK UAKM NMOPYHUTEABCTBOM TPETLER CTOPOHLI, NPUHWMAETCH MUHUMANBHARA BENUMHA Meway
OKHMOaeMbIMKM KPEAUTHBIMK YOBITKaMKU Mo dopmyfAe (1) W oXuIaeMblMKU KPeAUTHBIMKU YOBITKaMHK,
MONYYEHHbIMI NPKM MOACTaHOBKE B (opMyny (1) sHadeHuil BepostHOCTW AedonTa PpIvaener
YDOBHS NOTepb NPWU HacTyrieHun gedonTa LEDIHEaRor nopyuutens., MopMyna pacyeTa npuseiexHa
HyKe:

ELguarantor_existence — 1??.i?1( PD1 % LGD EADl; PDiguarantor " LGDguarantor ¥ EAD;_); (4)

1stage

Anga akTneos, obecneyeHHbIX FrapaHTHUsMKU WiM HOPYUNTENLCTBOM TDETbeﬁ CTOPOHbI, pasmep

Lgua:'anmr“existence

Y etuge } v CTagnu 3 (ELIUGTAn O existencey nhapnonaraeTcs

pesepsa nog OKY ana Cragwu 2 (E 3 stage

guarantor_existence
1 stage

rapaHTa/ NopyYMTens OT KoHTparedTa Gomaa:

PABHLIM 3HadeHwo ana Cragwm 1 (EL } BBUAY MPenrofiokeHUs o He3aBUCHMOCTK

EL?t;g;;;lror"exlstence — ELgi?;‘ZZtm _existence — EL‘gL;?;;:tm _ex;stence’ (5)
(Tpumeyanue.
Mpw pacuyeTe NCNONL3YIOTCA CASAYIOWUE MOAXOALI K CKPYI/IeHUI0:
©  OKPYINeHWs MpoUs3BOAATCA No ApaBuiaM MaTeMatTUUyeckoroe oKpyriedns;
o EL- BenuuuHa peseps nog OKY, 3HaueHWe oKpyrnseTcs Ao 2 3HaKoB nocse 3anaToi;
o FEAD; - geHeXHbIl NOTOK B A3TY i, AMCKOHTUPCBaHHBIA NOL akTyanbHye addeKTUBHYIO
CTaBRY ANs akTuBos 8 CTajluy 2, pesynbTaT HE OKpPYTnAeTCcs.

7. PACYET PEAITWUHTOB U PD

I—I;I)OLLECC noayyeHnA 3HaYeHUN BEPOATHOCTHM ,D,ed]OﬂTa pPazaenacTcA Ha 37anbl.
1) OnpegeneHue rpynnbl KPEAWTHOrO Ka4eCTBa aKTnBa/ KOHTpareHTa.
2) OueHKa BeiMyYUHbl BePOSTHOCTH aedionTa,

7.1. OnpepeneHne rpyrinbl KPeguTHONO KadecTea aKTMea/ KoHTpareHta

MNpn pacdete pesepea nog OKY wcnons3yeTca pelTuHr KpeguTtocriocobHocTy axktusa/
KOHTpareHTa Ha fABe fgatkl (Ha 43Ty MepBOHaYalbHOro NPU3HaHWA M TeKYHYo) W porHos
W3MEHEeHWA KPeaWTHOro peiTuHra. MeTofMKa pacdeTa penTuHra xKpeauTocrnocoBHOCTW ABNSETCH
WAEHTUYHOR ANst BCeX aar.

MNpw BLIGOpe peiTUHra KpeAUTOCNoCODHOCTM B Caydae Hanuuusa odepTsl put v akTuea AaTol

o

fepBoHavYasibHOT0 NPMIHAKKWA NapTUKM akTUBa ABMNASTCA MaKCcMManbHan 13 ABYX part:
e [AaTa npuobpeTeHKs NapTuu axTkea B nopTdens QorHaa;
e farta ocdepTsl put Mo aKkTUBy, NpejlecTBYIOWAn aaTe pacyera pesepsa nog OKY.

7.1.1, MocTpoeHKe egrHOM LIKaNnbl PERTUHIOB

Ocyuwecrenaerca ¢opMMpoBaHWe CPABHWTENBHOW WKaAbl pPeATUHIOB  HauMOHaNbHBIX
pedTrHroBolx areHTcTe (Mpunoxedne 1 kK HacToAwel MeToaomxe)., Kaxaomy pelTUHry
npucsanBaeTca  nopsakosbil  HoMep  Rating number, BO3PACTAWWE N0 Mepe  yxXydlweHus
KpeauTHOro KavecTsa.

7.1.2. TlopapoK onpefe/eHUst KPeAUTHOTrO PEelTUHIa aKkTUBa/ KOHTpareHTa

Ans ponrosodl LeHHoW SymMarn:
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°  NpU HaNMYUu pelRTUHFa BhINYCKE UCMOMLIYITCS  KpeauTHble pPelTHHMM  BhINyCKa,
NPUCBOEHHbIE Pa3NUUHbLIMW PENTHUHIOBbLIMKW areHTCTBaMM;

°© B OTCYTCTBMM pelTUHra BbINycKa, MOPUCBOEHHOr0 XoT8 Obl OAHWUM  PeRATHHFOBBIM
8reHTCTBOM, NPU Haln4uMv perTUHra 3SMUTEHTa UeHHON ByMari UCNofb3yeTcs KpeauTHele
PERTUHIN BMWUTEHTA, NPUCBOEHHBIE DA3AMUHBIMKY PERTHHIOBEIMMA AareHTCTBaMK.

[Ans Apounx GUHaAHCOBLIX UHCTPYMEHTOB UCMONb3YaTCS PERATUHI KOHTpareHTa.

7.1.3. BriGop rpyrinkl KPegnTHOMO Ka4ecTsa

Ans Kawporo peiTuHra npucBawBaeTcs MOPAAKCBbIA HoMmep Rating number B paspese
Kaxu4oro M3 peATHHroBbIX areHTCTB Ha OCHOBE WKafbl, yKasaHHo# B [pwnoxeHun 1 K HacToawed
MeToguke.

EcAn MeeTcs HeCKObKO KPEAUTHBLIX PeATUHIOB, NPUCBOEHHBIX DERTUHIOBBIMKW areHTCTBaMu,
TO rpynna  KpeauwTHOro  KauecTBa aKTMBa/ KOHTPareHTa onpejensdetcs  Kax  cpejHee
apudmMeTuiecKoe 3Ha4YeHWe HOMEPOB DPEWTWHIOB, C OKPYF/IEHMEM MOMYyYeHHOre pesynbTata Ae
LEenoro 3Ha4eHNs B MeHbLIYH CTOPCHY (AYYWKA perdTHHN).

[To pesyneTaTam BbIGopa QUKCUPYETCA HOMEP FPYMNbl KPeauTHOro KavyecTsa akTuea (MapTiu
aKTMBa - Ans UeHHbIX 6yMar)/ KoHTpareHTa ¥ fporHo3HOe 3HauvdeHue pelTuHra (peiTuHros),
WMCROAL3YEMOro (MCMOMb3YEMBIX) NPK ONPEAEneHy rpynfibl KPeAUTHONO KadvecTsa. e

B oTAeNLHL Cydaax QoHO UMEST NpaBo onpefenuTh MPYRNY KPeauTHOTO KadecTsa aKTMBa/L"
KQMTpareHTa Ha QCHOBaHUM MOTUBUDOBAHHOIO CYXAEHNWA,

7.2. OueHKa BenMYuHbLI BeposaTHocTU gedonta

B pacuére oxxuaacMbiX KPeanTHbLIX YERITKOB UCNONG3YOTCa:

BepoaTtHocTe gedonta PD - BeposaTHOCTL Aedonta akTUgBa/ KoHTparemTa Ha ropusonTe 1 rog
Mpu yCAoBKK, YTO OH He AsnfeTcs 4edoNTHEIM Ha Haya o 3TOro nepuoga.

BeposaTHocTh aedonTta Ha 3koHomudeckoMm uukne (through-the-cycle PD) PDTTC - ouenka
BEPOATHOCTN AethonTa Ha ropusoHTE 1 rof Ha OCHOBE WHOPMALIMM 38 ANMTENbHBIA Nepuoa
HabnwaeHusa (3KOHOMMUYECKMA LKA, NpeallecTBYOWKiA gaTe pacyeTa pesepsa nog OkY).

BepoaTHocTe gedonta PIT ¢ y4eTOM MPOrHO3HLIX AaHHbix PDIT-FH

~ OLjeHKa BEpPOATHOCTH
dedonTta B TeUYeHWe rofoBOrO Nepuoda Ha ocHose Hambonee aktyanbHol nHdopmaumy (point-in-
time, PIT - Ha MOMEHT BpeMeHW), HanpuMep, 3a NocnefHKW rof A0 AaTte! pacdeTa U C YYeTOM

rnporvosxbix garHelix (forward looking information, FLI).

7.2.1. Pacuert 3HaueHunii PD

BeposaTHocTe Aedonta (PD) Ha ropusoHTe 1 ros onpejensetcs Ha OCHOBaHWK MyOnndHbIX
AOCTYNHBIX AaHHbIX F0 BEPOATHOCTAM Aeh0ATa PEeNTUHIOBOrO aredTCcTRa Jkcnept PA, NybnvkyemMbix
Ha caliTe arenTcrea®.

BepostHocTe  pedonta  PDRTC no  ypOBHAM  pelTMHra ONpefenseTcs  NOCPefCcTBOM
annpokcumMaumnM BepoaTHOCTU aAedonTa PD no pefATUHTOBLIM KarteropusM Ha ropusoHTte 1 rof no
cneayrowei dopmyne:

PD]T, ﬁﬁﬂngﬂmmber = a X exp(Rating number X b}, (6)

roe:

4 Tabnuua «YposHy (vactoTtel) gedonta no peRTUHMIOBbIM KaTEropUAM HALWOHANbLHOM POCCMIACKOW PEeRTUHIOBOW iKanb
AreHTCcTBa ans Bcex 06beKTOB peﬁTﬂHra, KPOMe CTPYKTYPHBIX oﬁnwraumﬁz “ MRCTPYMEHTOB CTRYKTYPHOIO CblﬂHaHCVlDOBaHMR».
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Rating_number— HOMEp Mpynnkl KPeAUTHOTO KaYecTBa;
a, b — KO3 DULMEHTEI MOASN.

KoathduumenTol a, b onpedenaloTcd MeToAOM HauMeHbWNX KBagpaTeB Ha OCHOBE 3HaueHWi

YyacToTl gedonToe PD No pedTUHIOBLIM KATEropyaM Ha ropusonTte 1 rog no hopmynam:

b= T, (g tn(Pp(x)))- (T, T, m(PD(x))

WS K -( x)’ ’ )
@ = oxp (HeslnlPDG)-b Bl ) )
rie:
n - KOJWYECTBO PeATUHIOBbIX KATErOPUN, KOTOpbIE COAEPXaT HEeHYNEBble 3Ha4YeHMs
YyacToTkl AedonTos;
i - MOPAAKOBEIA HOMep PelTHHIOBOW KaTeropuu, [ = oT 1 A0 N;
X - HOMEp TpYINbl KPEAWTHOro KayecTsa pPEeNTUHIOBON KaTeropuy 2kcriepT PA,
OnpegeneHue HoMepa rpynnbl KPeauTHOrO KadyecTea PelTMHFOBOW KaTeropuu
3KkcrnepT PA BhIMOAHASTCS Ha OCHOBaHWKM Tabsanubl 2.
{ PD(x;) - BepoATHOCTL Aedonta PD pedTMHIOBOW KaTeropnn Ha ropuscHTe 1 rof.

Tabnuua 2. CooTBETCTBME HOMEPA FPYNNbl KPeAUTHOrD KaYecTBa K pefiTUHToBOM
Karteropuu xKcneprt PA

Homep rpyrnsl PeliTnHroeas Kateropmusa
KPpeauTHOro Kadecrsa Sucnept PA

1 AAA

2 AA

5 A

8 BBB

11 BB

14 B

17 CCC

18 cC

19 C

7.2.2. PacyeTr BepofaTHOCTM Zegonta B TedeHwe Ommmanwux 12 mMecaues Ha ocHoBe

aKTyanbLHoW MHGOPpMAaLKK

Pacy&T BeposATHOCTM asedonTa B TedeHue Bnmxaliwmx 12 MecAuer Ha OCHOBe Haubonee
aKkTyanbHoi WHpOpPMaUMK OCYWECTBAASTCS MOCPEACTBOM KOPPEKTUPOBKM PDTTC ¢ UCHOofib3oBaHWEM

cnefyiollero COoTHoOWeHNA!:

DRiast year
Png;‘:’: — ppTTC 1_DR£ast_year (9)
1..pr:{]7;1 1-ppTTe DRyps pericd |’
1"'DRo.'::.t:_}:rem[ad
roe:
PDHT - OlleHKa BepoATHOCTU AedonTa B TeHeHue BAmKaiumnx 12 Mecalues Ha ocHoBe
Hanbofee akTyanbHOW MHGOPMaUKy 00 yuéTa NPorHoO3HONW MHdOoPMaLInK;
PD7TC - BEPOATHOCTb Aedho/iTa Ha SKOHOMUYBCKOM LHUKNe;
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DRigst year - CpefHWid  ypoBeHb JedonTa no BCeM pPEeNTUHIOBLIM KaTeropWsam no
CTATUCTUKE PEeNTUHFOBOro areHTcTea JKcnepTt PA 3a nocnegwuil AoCTYRHbIA
rofa;

DRyps period - cpegnuil ypeoBeHb gedonta no BCeM pPEeWTUHIOBbLIM - KaTeropuam no
CTATUCTMKE  PeMTWMHroBOro  areHTCcTBa  3Jkcnept PA 33 nochefsHui
SKOHOMUYECKMIA LK.

Ans pacyera DRygst yearr DRobs perioa MCMOAB3YIOTCA AaHHbIE DEATUHIOBOFO areHTCTBa 3KCNepT
PA of ypoBHe gedonTa Mo obbekTaMm peiTuHra Ha ropusoHTe 1 roa.

fTpumevanne.
3HadyeHWa BepoaTHocTW pedonta PDTIEE Mo YPOBHRAM pPEATHHIa, BEPONTHOCTU

1.Rating number

gedonta PO nognexar perynspHoMy NepecMoTpy, € yudToM NoC/Ieayowmnx oBHoBeHni
AaHHbIX [0 BepoaTHocTAM  gedponita  peWTUHCOBOrO  aredtcTsa Jkcriept PA, w
zabnaroepeMeHHo goeoaatea HM® 4o cBegeHMs BCeX yrnpaBNRoWKX KOMAaHWi, ¢ KoTopbiMy
3aKNI0YEHkl [O0roBOPLl AOBEPUTEABHOIO YRPaBAEHWs, U CREeLWan%3upoBaHHOro Aeno3nTapus.
Pacuer sHauyeHuit PDTTC, PDPIT pposoguTcR 683 MPOMEXYTOUHLIX OKPYFNEHWR, pesynbLTaT
OKPYrASeTcs ¢ TOMHOCTBIO A0 4 3HAKOB MOCAe 3anAToH B NPOoLEHTOM BhipaxeHnn (6 3HaKOB B

OONEBOM BbIpaXeHnNn). -

¢

A

7.2.3. YUEr nporuossoli nHpopMaunun B xoMnoHeHTe PD

MPOrHO3HOE 3HAYMEHKE pPeTHUHIa MOXET NPUHUMATL OOHO U3 UEThIPeX SO03MOWHbLIX 3HAYSHWH,
npueegeHHblX B Tabnuue 3.

TaGnuua 3. TUMNLI NPOFrHO30E PEHTUHIOBEIX areHTCTR.

AKPA (AOQ) AO "SkcnepT PA" 000 "HKP Q00 "HPA"
[MO3UTHEHBIN [MO3UTKHBHLIA {TO3UTUBHLIA TMo3UTUBHBINA
CrabunbHbIA CrabunsHbii CTabunbHbIi CTabunbHbIA
Passusatowniics Pazpuatowmiics HeonpegeneHHbIN PazBuBatolnidcs
HeraTuBHbi HeratusHbIA HeratmBHbIA HeraTuBHbIA

B Lensx HacToslen MeTOANKM MHTepNpeTaumMsa NporHo30B Cleayiowan:

¢ 2CAWM MPOrHO3 «MO2MTUBHbLIA», TO OXWAAGTCA YAyYLIEHNe peiTUHra Ha OANH HOMep; %

° ecnin MporHo3 «cTabunbHblii»/ «passBUBAIOIWKACAY/ «HeonpeaeneHHbIN», TO OXKUAAETCS,
YTO pEVETMHF OCTaHEeTCA HeM3IMEHHbIM;

= 2C/IM MNPOTHOZ «HEeraTWBHbIA», TO OMMAASTCH yXyalleHe pelThHra Ha oauH HoMmep.

EcAn NporHosHoe 3HadyeHdne peithHra oTcyTeTByeT, PD octaeTcs HeusMeHHbIM {NporHozHoe
3Ha4eHue = CtabunbHbii),

Pacuér PP ocywecTeasieTcst MOCPEACTBOM KOPPEKTUPOBKI Ha NPOrHO3HYH MHMOPMAaLIMID
3HadeHWs PDT o dopmyne:

PIT_FLI _ oRPIT Np pir o Ns PIT Np
PD; = PDiomasrg X 5=+ PDiam X 2%+ PDigm_g g X 25, (10)
[23 a a

rae:
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ppFIT-FL - BepoATHoCTe gedonta PIT ¢ yueToOM NPOrHO3HbIX A3HHBLIX, pe3ynuTaT
OKPYrAeTcs C© TOYHOCTEIO 40 4 3HaKOB nocie 3ansTod B TNPoUeHTOM
Bbipaxerui (6 3HAKOB B ACNEBOM BhIPAMKEHMN);

PO - OUeHKa BEepOATHOCTM dedonTa B TeueHue SAmiaiiiuy 12 Mecaies Ha OCHOBe
Haubonee akTyanbHoOW nHdopMauum Ao y4éTa NpOTHO3HOM MHOPMaLii;

PDI g - OU@HKa BepoATHOCTY AeonTa 8 TedeHue Snuxkakinx 12 Mecsiues Ha OCHOBe
HanBosnee akTyafbHOHW WHGBOPMallun RO y4uéTa MPOFHO3HOM WHGopMaLWK Ha
OA¥H HOMED PedTUHIa Nydie TeKYLErc peiTuHra;

PD{ I 1g ~ OLEHKa 8epoATHOCTU gedionTa B TeveHne Snmraiunx 12 Mecaues Ha OCHOBe
HaubBonee akTyanbHOW MHbOPMaumu Jo y4yéTa MAPOrHOZHOW MHOPMauKMK Ha

CAVH HOMEP PeHTUHIA XYIKe TEeKYLero peiTiHra;

Ny - KOJIMYECTBO FPOrHO30B C TUAOM MNO3UTUBHLIN;

N, - KOAMYeCTBO MPOrHO20B C TUAOM CTabUALHLIM/ pazBrBalWMACS;
N, - KOJINYECTBO NPOTHO30B C TUAIOM HEraTUBHbIA;

N, - obilee KOAWYECTBO APOrHO30B Mo PENTUMHIY akTWBa/ KoHTpareHTa.

PelitnHrn AAA W C ofHOCTOPOHHME, T.e. AAA MOXET TOMbKO YXYAWMWTCA, a C ynydwurces,

) nubo nepeditn B 4edonT. B sMAy OAHOCTOPOHHOCTM 3HauyeHuto PDIT... pelituHra AAA (Homep

( pefitHra 1) npucsaweaerca PDfj., 3WaveHwmio PDL .. peitnHra C (Homep peiituHra 19)
npuceausaeTca PDIT .

B crsiydae OTCYTCTBUSE Y axTWBa/ KOHTpareHTa pelTuHra BepoATHOCT: gedonta TIC Ha
IKOHOMUYECKOM LUMKAe PDT'C Ha ropusoHTe 1 rog onpejensercs Ha OCHOBaHuM cpenHel
BepoaTHocTH gedonta PDTTC nAa peRTHHIOBBLIX rpynn 8-16.

B cnyuae oTCyTCTBMA Y aKTWBa/ KOHTParedTa pelTUHra BepoaTHocTe aedonra PIT ¢ yuyeTomM

DfIT_FI.I

fMPOrHO3HbIX daHHbIX P B TeHeHWe rgaoBore nepuoia onpefaenseTcd Ha GCHOBAHKMKW Cpe,.'J,HEI;'i

sepoAaTHocTH gedonta PDET nns pelTuHroBelx rpynn 8-16.

7.2.4. Yuet paccunTaHHOW BEPOATHOCTH A OoNTa ripu pacuéte pezepsa nog OKV

Ans aktrueos B CTaduu 1 BeposTHOCTL AedonTa paccunTeiBaeTca U MHTErPUPYeTCs B pac4ér
pesepBa clefyolMm obpa3omM:

« OnpegenseTcd rpynna KpeaguTHOro KadecTBa akTUBa/ KOHTpareHTa.

e OnpeaenatoTcs fPOrHO3HbIe 3Ha4YeHNA PERTUHIaZ aKTUBa/ KOHTPareHMTa.

- o Paccunrbiaercs sHauenme PP g cootBeTCTBUM € n.7.2.3.
e 3navenue PDIT-FY nenonbayerca B kauecTBe KoMnoHeHTsl PD, B dopMyne (1) pacueta

OKY ana Craguu 1.
Anga aktneoB B CTagun 2 8eposTHOCTE AedonTa pacCuUMTLIBAETCH U UHTErPUPYETCS B pPacyéET
pesepBa cneayiouluM obpasom:
ECnn ocTaBlWMiACa CpoKk ASHCTBKA akTWBa meHee ninbo paseH 12 mecauyaM, To NOPAAOK yuéTa
BEPOSITHOCTY AedonTa Npy pacyéTe pesepsa aHalorvJveH pacdety pezepsa ans Cranmn 1.
Ecnn  ocraswmiica cpok  Aencteust aktuea 6Gofbwe 12 Mecsaues, TO nopsaok yuéta
BEPOATHOCTY Aedonta nNpu pacyére pesepsa nog OKY cnegyiowmii:
e OnpepenseTca eguran rpynna KpejuTHOrO KavecTBa akTWBa/ KoHTpareHTa.
e Oﬁpe,aenmo"rcn APOrHo3Hbie 3HavYeHus peﬁTMH]’a aKTMBa/ KCHTpareHdTa.
o PaccuuTbiBaKOTCA 3HadeHws PDTTC, ppITFM B cooTBeTCTBMM ¢ nyHKkTamMu 7.2.1 n 7.2.3,
COOTBETCTBEHHO.
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e [ina geHeXHbIX MoTOKOB EAD;, A KOTOPLIX KONWYECTBO OHEN OT AaThl pacdeTa pe3epsa
nofd OKY go gathl /-oro gedesHore notoka (7;) MeHee nmubo paBHO 12 MecsuaM B
KauecTBe KOMNOHEHTH! PD; 8 opmyne (2) ucnonbsyetca aHadedne pplT-FH4s,

s [Ana pDeHexHbIX NoTOKOB EAD;, AN KOTOPbIX KOAWMYECTBO OHER OT faTth! pacdteTa pe3epsa
nog OKY po paTol /-oro deHexxHoro notoka (T;) 6onswe 12 Mmecaues B Kayecrse

KOMMNOHeHTHI PD; B hopmyie (2) ucrnonbsyercs 3HavueHue PDTTCS,

7.2.5. Pacuert BeposaTHOCTH OedonTa Ha PasHbiX FOpU3oHTax

HAns pacdeTta BeposATHOCTU AedionTa Ha CpoK, OTAMMHBbIA oF 1 (04HOro) rofa, WCNofb3yeTcs
¢opmyna (11):

D
PDp =1~ (1~ PD)sss,

(11)
rae:
PD - BEPOATHOCTL gedonTa Ha ropusoHTe 1 rog;
D - KONMYEeCTBO KanergapHblX AHel, COOTBETCTBYIOUIEE TOPM30HTY ONpefeneHus

BEpoATHOCTK Aedonra;
Peaynbtat pacdetra PD, BbipaxaeTcs B NpoueHTax, oxpyriasetca go 10 zHakos nocne{
3ansaToi (12 3HZKOB B A0MEBOM BbipaMeHun).

{OpM3OHT onpefeneHus BepoaTHOCTU AedonTa cpokom MeHee 1 roga Ana akTuscs B CTagkuK
1 (6e3 Npr3HaKoB CYLWEeCTBEHHOrO YBENWUYEHUA KPRANTHORC pUcKka v He3 Npu3Hakos obecueHernns):

e fAeHeXHble CpefcTsa, pasMelieHHble Ha DAHKOBCKWUX (pacuyeTHbiX, BaNloTHLIX) cyetax B
KP@AUTHBLIX opraHu3aumnax — 1 paboyridi geHs;

e [eHeXHble cpedcTBa Ha Opokepckux cyetax — 1 pabounii feHb;

o JEHeXHble CPeACTBa Ha Aeno3uTax/ AeHexHble CpeCTBa, pPa3MelieHHble Mo cornatlesuio
0 MUHWMAaNBHCM HECHWXXAEeMOM OCTaTKe — OCTaBlMitics CpoK LelCTBMA akTusa. B caydae
HeNpepbIBHOW MPOCPOHSHHOH 3a40MKEHHOCTU — 1 pabouui aeHk;

» pAebutopckas 3agoKeWHocTe Mo  AoroscpaM  obpatHoro PENO (B (MHAHCOBLIX
WHCTUTYTax) =~ OCTaslWMACA cpox JefdcTBusi  aktuea. B chyyae HenpepbiBHOW
NPOCPOYEHHONK 3a40eHHOCTH ~ 1 pabounii AeHs;

o Jebutopckas 3afjo/KeHHOCTh no  AorosopaM obpaTtHoro PEMQ (B Hed#HaHCOBLIX
WHCTUTYTax) - OCTaBuWiCA CPOK [JeWCcTBMA aktuea. B ciyyae HernpepbiBHOH,
NPOCPOMEHHON 3a40MeHHOCTH ~ 30 KaneHAapHbIX AHEH

s JOAITOBbIE LeHHble ByMark — ocTaBluniica cpok AelcTeus akTuea;

e JAebuTopckas Ia[0/MKEHHOCTb MO NpougHTHOMY (KYMOHHOMY) Aoxody, 4acTuyHomy/
NOMHOMY MOralleHHo 3MUTEHTOM OCHOBHOMO HOAra No AOACOBbIM UEHHbIM Symaram — 3
padouux gHA;

e [e0UTOpCKan 32ajofDKeHHOCTh Mo BbiNAaTe AMBUOEH[OEB 10 akuMaM, goxoda no
Oeno3KTapHbIM pacnuckaM — 30 KanenaapHelx gHeld;

o nebuTopcKad 2300/IEHHOCTs MO A0X043aM MHBECTUUMOHHLIX naes poccmiickmnx MDD w
naes (aKuuid) MHOCTPAHHbLIX WMHBECTUUMOHHLIX (BOHA0B, MaW KOTOPbIX BXOANT B COCTaB
vMywecrtea PoHaa — 30 KaneHpapHbIX AHel.

45 MpuHMMAETCA NpeanochbiNkKa © BO3MOXKHOCTY {IOCTPOMTE AOCTATOUHO TOYHBLIA MPOrHO3 KPEeaWTHOro pelTUHra Ha

KpaTKoCcpOoURbIA neprog, Tekol kak 1 roa.
48 MpUHUMERTCA NPEANOCHINKE 0 HETOUHOCTH NPOrHO3NPOBAHKA KPERAUTHOrO PeHTUHIa Ha AMWTeNLHBIA CPOK.
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[CPU3OHT OnpefeneHiusa BePoRTHOCTY edoATa cpokoM Meee 1 roga anst aktveoe B Cranmu
2 (C cywecTBeHHbIM YBENMUEHMEM KPEAUTHOrOo PWCKa C AaTbl MEepBOHaYanbLHOro NpUsHaHua 1 Ges
npru3HakoBs ofecleHerus):

e [eHeNHbie CpesCcTBda, pasMelleHHble Ha OaHKOBCKKMX (pacyeTHbIX, BaNTHbIX) cyeTax B
KpeaWTHLIX opradmsaumnax - 1 pabouunil paeHb. B chydae HenpepbiBHOW NPOCPOUYSHHON
3a[0/MKEHHOCTH — 9 pabodnx aHen;

o [eHeXHbie CpeacTBa Ha HPoOKepcknx cuyetax — 1 pabounii feHb. B cnydvae HenpepbiBHONW
NPOCPOYEHHOW 3a[0/MKEHHOCTY — 9 paboyunx aHedH;

o JeHeXHble cpeacTsa Ha Jerno3uTax/ AeHEeXHble CPeacTEa, pasMelleHHble Mo CorNatiernio
0 MUHWMaNbHOM HeCcHWXaeMoM oCTaTke - OCTaBWWWACA CPOK AeilcTeMA akTueBa. B cnydae
Henpepks!iBHO% NPOCPOHEHHCH 3a40/MKeHHOCTH — 9 paboyux gHel;

¢ Jebutopckas 3ado0/DKEHHOCTL No  aAorosopam  ofpatHoro PEMNO (B WHAHCOBBIX
MHCTUTYTax) - OCTaBWMItCA CpOK AeicTBMS akTMea. B criydae HenpepbiBHONW
NPOCPOYEHHONR 330/KEHHOCTHU — 9 paboduux AHEN;

o aebuTopcrasi 334CMKEHHOCTE NC  AoroBopam obpatHoro PEMO (B HeMWHAHCOBBLIX
WHCTUTYTaX) - OCTaBWmiica Ccpok AelcrsuMs  akTuea. B ciiydae  HerpepsiBHOMN
NPOCPOYEHHON 3840MMEHHOCTH ~ 60 kKafieHAaDHLIX gHeiR;

e AOATOBble LieHHble Symari — oCTaBLWICA CROK AelRCTBMS aKT1Ba;

o pebuTopcKas 3af0/IKEHHOCTE M0 NPoUeHTHOMY (KYMOHHOMY) R[OX04Y, 4YacTMUHOMY/
MOSIHOMY MOTatleH o 3MUTEHTOM OCHOBHOIO AO0Jra MO AOArOBBIM UeHHbiM Bymaram — 7
pabovunx gHe;

o AebWTopCcKan 3aA0MKEHHOCTb MO BblMAaTe AMBWAEHAOB MO akuyuam, AoXoaa Mo
AernosnTapHbLIM pacnuckaM — 60 KaneHAapHbiX AHeN;

¢ pebuTopckans 3aj0/IKEHHOCTE MO A0XOAEM MHBECTMUMOHHBLIX Naes poccuickux MA® u
naes (aKumi) ®UHOCTPAHHBLIX MHBECTUUMOHHLIX (JOHAOB, MaM KOTOPbLIX BXOMANT B COCTas
nMywecrsa @oHga — 60 KaneHaapHbIX AHen.

8. PACHET LGD

Ansa PUHaHCOBBIX WHCTPYMEHTOB YPOBEHb NOTEPL MpKW AedhonTe ONPejenfaeTca CAeAYIOLMM
obpazom:

s B ciydae oTCyTCTBMA Y aKTUBa/ KOWTpareuTa pedTnHra MpuMeHsAeTCsl KoHCepBaTWBHan

NpeAnockifika ¢ HEBO3BPATHOCTU BJIOMEHWA B faHHbIe akTUBLE B cnyyae gedonrta, u LGD

P

npuMrMaeTcs paBHbiM 100%.
o [Ipy HaaAuuMu ¥y aKTuBa/ KOHTpareHTa peiTWHra, YypoBeHs notepb npu aedonTe
onpefensieTcs Ha OCHOBaHWM 3Ha4YeHWd Tabnuuel 437,

Tabnwua 4. 3HaveHua LGD gna pasnnuHbiX CErMeHTOoB.

Ne CermMemHr LGD

1. JebuTopckan 3a401eHHOCTE

1.1. KoHTpareHnT ABAAETCA CYBEPEHOM 47,0%
1.2. KoHTpareHT He sIBNJIeTCH CyBepeHoM 62,4%
2. Lonroeble LeHHbIe ByMary
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2.1. KoHTpareHT fBNAETCS CYBRPEHOM 47,0%

2.2. KoHTpareHT He SBAA&TCS CYBEpeHOoM 62,4%

3HaueHue LGD onpeneneHo Ha OCHOBaHMM aKTyalbHbIX NYyOMUUYHBIX LOCTYMHBLIX AaHHbLIX,
nyGauvKkyembix 8 oT4eTax PeHTUHIOBOro areHTcTBa Moody's.
3Havenne LGD onpegensietcs kak 1 - RR (ypoBeHE BO3MELLEHMA):

Recovery rate (cysepeHb!) Sovereign default and recovery rates.

Ex. "Recovery rates on defaulted sovereign bond

issuers” - Issuer-Weighted Recovery Rates
(53,0%)
Recovery rate Annual default study.

Ex. "Average corporate debt recovery rates
measured by trading prices” - Sr. Unsecured Bond
(37,6%)

Lnst cnenyowmx cerMeHToB:

e JeMeXHble CpedcTBa, pasMelleHHbIe Ha DAHKOBCKMX (pacueTHbIX, BaKOTHLIX) cyeTax B{:‘"
KPEAUTHBLIX OpPraHW3aumsix; :

s [leHEeMHble CPeACTBa Ha OpOoKepCKnuX cueTax;

e JeHexHble cpeicTBa Ha AeMN03MTax/ GeHeXHble CpeACTBa, pa3MelieHHbie Mo Cornalleruto
0 HECHWXaeMOoM 0CTaTKe,

NMpUMEHASTCA KOHCepBaTMBHasg npearochlika © HEeBO3BpaTHOCTH BHROKEHWH B AaHHbie

aKTuBsbl B ciiydae gedonTta, n LGD npuHuMaeTcs paeHbiM 100%.

9. PACYET EAD

PacyeT BenMuuHbl CYMMbl MO4 PUCKOM MO /-MY MA3TeXY FAD; OCYWeCTBAAeTCA MO chegyroleit

hopmyne:
EAD; = —Zi (12)
(1+E!R)§E%
rae: {
£ - CYMMA -1’0 AEHEXHOro NOTOKa No aKTuBy; v
T; - KONWYeCTBO AHeW OT Aathl pacdera pesepsa nog OKY fo pathl i-0ro JeHexHoro
noTOKa;
EIR - 3 heKTBHAA NPOUESHTHaR CTaBKa No aKTWBY, aKkTyaslkHas Ha AaTy pac4yeTa EAD.

10.POCI-akTuBbI

K npuobpeTéHHbIM UK CO3AaHHBLIM KPpeauTHO~0becleHerHbiM (POCI) akTMBamM OTHOCATCA:

1. Akiusbl, npuobpeTéHKble C CYLI@CTBEMHOW CKWAKOW, 06YCNOBASHHOW YXYALMWBILIKMCS
KPeAWTHLEM KadueCcTBOM;

2. AKTMBbI, MMetolWMe KpUTep obec@HeHns Ha MOMEHT Bblgauu MAKn nNpruobpeTtenis;

82

HokymeHT U001/241216-39483 ot 16.12.2024 22:32:58 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH a1eKTPOHHON NoANUChHIO:

AO "CNELUNATINBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283

MNPACC MABEJ UTOPEBWY.

CepuitHbl Homep cepTudmkaTa 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTautenet ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



ot

3. MoauduuUMpOoBaHHbIE aKTUSkl, M0 KOTOPLIM NPEKPaTUioCch MPU3HaHMe «CTaporo» axKTusa
W BbiN BbiAaH «HOBbIA», B cniydae ecnuM Ha MOMEHT TpeKpalleHWs NPU3HaHWA axTuB
Haxoauncst s Cragun 3;

4. HoBble A0NrOBbl@ WHCTPYMEHTHI, 3MWTUPOBAHHLIE KOHTPareHTOM, B C<Aydae, eciu
CYLLECTBYIOWAs 3a00MKeHHOCTL KOoHTpareHTa riepen PonaoM npuaHad&rcs npobneMHoi.
Mod npoBnemHO?W 3840MMEHHOCTEI) B KOHTEKCTE [AaHHOTO MYHKTa foHKMaetcs
33JI0/DKEHHOCTE  KOHTpareHta nepeld ©OoHAOM, WUMEIas npu3Haku obecuedenuq,
npeAycMoTpeHKble 1.4, 2 HacTosel Metogniku,

lpuobpeTeHKWe akTMBa € AUCKOHTOM, He CBSA3aHHbLIM C HEYHOBAETBOPUTESIbHBLIM KPEANTHLIM
KaYyecTBGM KOHTPareHTa, He ABNASTCH MPUOOPEeTEHHLIM WKW CO248HHBIM KpeouTHO-o6ecueHeHHbIM
AKTUBOM.

[Mpu nepsoxavantbHOM npusHadum POCI-akTusoB pe3eps nok obeclieHeHue He hopMHPYETCH,
nepBoHavalbHoe NpuaHaHue POCI-aKkTWBOB NPOVCXOANT MO CNPaBeANIMBOR CTOMMOCTHA.

POCI-akThBbl ¢ MOMEHTa MpPU3HAHWA K A0 MOMEHTA npekpalleHra NPU3HaHUA OLEHMBAOTCA
Ha@ OCHOBaHWK OXMAAEMbIX MOTOKOB AEHEMHLIX CPefcTs, NMPOrHO3MPYEMbIX Ha NPOTSXKeHWn sBCero
cpoka peictsnsa POCI-akTMBa.

CymmMa nepsoHadanbHoro rpusHadus POCI-aktuea PV(t0) paBna:

e B ClyJvae npuobpeTeHms - UeHe fIoKYNKY;

e B CAly4ae cO34aHMa — CripaBefiMBoid CTOMMOCTM akTUBa Ha MOMEHT NpU3HaHMa.

Ha Kaxaylo nocnegyrowyre oT4ETHY 4aTy @oHa npu3Haét peseps noa OKY no POCI-akTuRy
B pasMepe OXMAEEMbIX KPeOWTHLIX YOLITKOB Ha BEChb CPOK ASHCTBMSI aKTWUBA, HEKOMIEeHHBIX C
MOMEHTa MepBoHavYanbHoro npusHaduda. Gdopmyna pesepsa nog OKY Ha oTUBTHYIO AaTy E UMeeT BUA:

ECL(t) = PV(t) - PV(t)adjr (13)
rae:

PV(t) - npusedéHHas CTOMMOCTb OyAyLIMX OeHeXHbiX MOTOKOB Ha OTYETHY A&ty f. B
pacqEére  MCNOML3YIOTCA  CyMMbLl  FOCTYRJAEHWHA,  0XuAaemble  Ha  MOMEHT
FIEPBOHAYaNBHOIO APU3HaHNA Uk NpeablAYLIero nepecMoTpa.

CFy
—— n i
PV(t) = Dima—— (14)
(1+CAEIR)385

roe:

CF; - CYMMa i-0ro AeHeXHoro NoToKa no akTUeY;

Iy - AaTta pacdéTa OXMAaeMblX KpednTHbIX YObITKOS,

T - KONUYECTBo AHel oT gathl t 40 AaThl /-0F0 AEHEXHOro NoToKa,;

n - YMCJI0 AeHEXHbIX MOTOKCB N0 aKTUBY [0 OKOHYaHWR ero cpoKka AelcTeus;

CAEIR - (credit-adjusted effective interest rate) adgdexkTnBHan npoueHTHasa cTaBka no POCI-
AKTHMBY Ha MOMEHT NepBOHa4asbHOro NpU3HaHna, CKOPPeKTUPOBAHHAR Ha KpeanTHbl
PUCK.

3¢ deKTMBHAA NPOUEHTHAA CTaBKa, CKOPPEKTMPOBaHHaA Ha pPUCK paccuWThIBAETCA W3
UNCMEHHOrO PelleHUs CNeayoWero ypaBHeHus:

CF;
FV = Yy =7

- (15)
(1+CAEIR)363

rae.
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FV - ChpaBefnKBas CTOMMOCTh (PMHAHCOBOIO WHCTPYMEHTA Ha AaTy MepBoHAYanbHOTOo

NpU3HaHKns;

CF,; - CyMMa f-0ro AeHeXHOro MoToKa Mo aKTUBY, DUEHEHHLIA Ha AaTty NepsoHauYalbHoro
rpusHaHus;

n - YWCNO AeHEeXHbIX MOTOKCB MO akTMBY C AaThl NEepBOHAYaNbHOTO TNPW3HAHUA HO

OKOHYAHUSA ero cpoka AeHCTBEMA.

PV(t)qq; - nepecMoTpeHHas npuseféHHan CTOUMOCTh SYAYLMKMX ASHEXHbLIX NOTOKOB Ha
OTYETHYIO daTy £. B pacuéte PV(t),q; WCMOMb3YIOTCA NMepecMOTpeHHble Ha OTUETHYHD

48Ty t cyMMbl ByAYLWNX NOCTYNASHWA:

CFi

_ adf

Pv(t)ad;‘ — fi=1 T (16)
{1+CAEIR)365

rae:

CFig; - MEPECMOTPEHHbIR Ha AaTy pacyéta 0XuAaeMbiX KPEAUTHBIX YOLITKOB /-bIl AeHEXHIH

MoTOK.
MNepMoAMYHOCTE nepecMoTpa OXUAaeMbiX AeHexHbiX neToxkos no POCI-aktueaM -
@MRKBAPTANLHO.

Ecnu geHexHble MotokK no POCI-akTHMBRY He AepecMaTpuBaloTCs, W3MeHeHWs ommnaemux&
KpeAnTHLIX YObITKOB HE MpOKCXOAWT, TaK KakK OUueHKa OyAylWwux AeHeXHbIX MNOTOKOB Ha AaTy
NepBoHaYanbHOro NPU3HaHKMA CcoBNajaeT C OUEHKOW ByAyllUX AeHEeXHbIX MOTOKOB Ha OTUETHYID
Aaty. B cnydae oTcyTCTBWSA M3MEHEHW C AaThl NEepBOHaJyanbHOro npusHadua POCI - oxuaaemble
KpeauTHbIe YOLITKK PaBHbI HYNIO Ha KaXAyo OTUETHYIO Aaty.

B cnyuyae, ecnu cymma OyAywuxX OXMA3eMbIX fAeHeXHbIX nocTynnewulh no POCI-aktuey
rrepecMaTpuBaeTCa B CTOPOHY YMEHbLEHMs, B AaTy nepecmoTpa (OTUETHYIO JaTy) efMHOBPEMEHHMO
npusHaeTca OKY. B cnydae, ecnin oxugaemble geHewHsle 1oTokM no POCl-aktuBy B Gyayuime
MEepUOobl MPEBLILAKT OXMOaEMbIE AEHeXHbIe AOTCKY, KOTOpble MPOrHO3WMpPOBanvCh Ha MOMEHT

NeprEoMayankLHoro ApU3HaHKs, To NPOM3BOAUTCA BOCCTRHOBNEHUE pe3epBa nog OKY.
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MPUNOEHUE 1. CPABHUTENBHASA LLUKAJNA PEATUHIOBBIX ATEHTCTB

Onpegenedne HoMepa Fpynnbl KPEAMTHOro KayecTBa M MWHWUMa&NbHOIo YKcnia Nepexoace Ao
nepesofa B CTaguid 2 BBINOAHSARTCA Ha 0CHOBaAHWKM AaHHLIX HAUWOHAABHLIX peﬁTMHrOBbIX areHTCTB
B cooTBeTCTBUKM ¢ Tabnuuelh 547,

Tabnnuya 5. CooTBeTcTBHE KA PEHTUHIOE DASNNYHBIX PEHTHHIOBLIX areHTCTe

Homep rpynnel MUH. ynucno

KDEeAUTHOro AKPA (AO) AQ “3|<Er=epT 000 *HKP" 000 "HPA" nepexcacs And
KKadecrsa PA nepeeoga B
(Rating_number) Craguio 2

1| AAA(RU) ruAAA AAA.Tu AAA[TU| 4

2 [ AA+(RL) ruAA+ AA+.ru AA+]ru| 3

3 | AA(RU) TUAA AA.ru AA|ru| 3

4 | AA-(RL) TUAA- AA-.ru AA-{ru] 3

51 A+(RU} ruA+ A+.ru A+|ru| 2

6 | A(RU) reLA Aru Alru] 2

7 | A-(RU) ruA- A-.ru A-[ru] 2

8 | BBB+(RU) ruBBB+ BBB+.ru BBB+|{ru] 2

(' 9 | BBB(RU) ruBBB BBB.ru BBB|ru| 2

' 10 { BBB-(RU) ruBBB- BBB-.ru BBB-|ru| 2

11 { BB+(RU) ruBB+ BB+.ru BB+ |ru| 1

12 | BB{RU) rubs BB.ru BB|ru| 1

13 | BB-(RU) rubB- BB-.ru BB-|ru] 1

14 | B+(RU) ruB+ B+.ru B-+|ru| 1

15 | B(RU) rub B.ru Blru] 1

16 | B-(RU) rub- B-.ru B-|ruj 1

17 | CCC(RU} ruCCC CCC.ru CCClru] 1

18 | CC(RU) ruCC CC.ru CClru] i

19 | C(RU) ruC C.ru Clru]j i

47 YpoBuM DEWTMHTa CTPYKTYPHBIX OBAMMALMA W WHCTPYMEHTOB CTPYKTYPMDOBAHHOMD AMWHAHCUPOBAHUS NPUBHEKTCA
COOTBETCTBYIOWMMY, YPOBRHSAM PERTHHIA COOTBETCTBYIOLWEro areHTCTea ANS BCexX 06LexToR pelTuHra.

85

HokymeHT U001/241216-39483 ot 16.12.2024 22:32:58 GMT +03:00 3apeructpupoBaH. [JokyMeHT noAnuncaH a1eKTPOHHON NoANUChHIO:

AO "CNELUNATINBNPOBAHHBLIV AEMO3UTAPUN "MHOUHUTYM" OIPH 1027739039283

MNPACC MABEJ UTOPEBWY.

CepuitHbl Homep cepTudmkaTa 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTautenet ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



TEPMWHBI M ONPESENEHKA

Barosas GanaHceBas CTOWMOCTE (MHAHCOBONG aKTWBa - aMOPTU3MPOBAHHAA CTOWMMOCTb
MHAHCOBOr0 aKTUBa A0 KOPPEKTUPOBKM Ha BEAMYUHY OUeHOYHOro pesepsa nogd yoeiTkyY.

Texnnueckuih gedont - PakT NPocpoYKM UCHOSHEHWsA 3MWTeHToM o6a3aTensCTBa No BhbiJarte
QUepenHoero APoLEeHTHOro Aoxona no obnuraumam, obaAzaTenscTsa NC MOratleHWio HOMWUHAaNBHOR
CTOMMOCTH {4acTl HOMWH&/AbHOW CTOMMOCTM, B CAydae ecny noraweHwe HOMWHansHOW CTOMMOCTH
OCYLeCTBAAETCA No 4acTam) obnurauuii unv obBAszaTenbcTsa No npuodpeteHuc obnuraumin (B
cnydae ecnu obazaTensCTBO IMUTEHTa NO NpuobpeTeHuio obanraumii NpenycMOoTPEHO YCAOBUAMN MX
BeiNyCtKa) Ha c¢pok MeHee 10 pabouux gHel, ecAn MeHbiUMKA CPOK He NMpefyCMOTpeH YCIOBWAMM
Bbinycka obnuraumi.

Pecrpykrypusawgua - pecTpyKTypusauua o06A3aTensCcTs 3MWUTEHTa, BC/EACTBME HECNOCOBHOCTH
SMUTEHTA BbIMNOMHATE QUHAHCOBLIE 0DA3aTE/LCTBE B COOTBETCTBMN C NMEPBOHAYANbHEIMW YCIOBUAMM
forosBopa. MzMewewna ycnosuli  porosopa  TpebyeT  kKnaccUMKaLMM € TOMKM  3peHMsd
PECTPYKTYPN3aUMN, ecilh OHW HABASIOTCH WU3MeHeHNRMKW B Gonee BnaronpuaTHYD CTOPOHY aANnd
3MUTEHTa, BKJIOYas:

e yBeAudeHue CPoKa AOroRepa;

s CHWXeHWe CTaBKW Mo LOorosopy,; I

s YMeHblUeHMe COBOKYyIHoro obbeMa BbiJIAT 1o obssarenscTBaM Mo CPABHEHWIO e

nepBoHavanbHbIMY YCAOBUSMU AOTOBODA;

s YBenMYEeHWe nepnofos (CHWXeHWe 4acToTel) BbiNAAT Mo 4Oroscpy.
Pecrpykrypuzauusa npobremuan. PecTpyKTypusauuks npusHaetcs npobnemHoi, ecam sMuteHT/
KOHTpareHT He MOXeT BbINCAHWTE (HE BbINOAHAET) CBOM duHaHCcoBble o6f3aTenscTea B
COOTBRTCTBMM C ASACTBYIONIMMM YCNOBMAMM A0r0BOpa B CBA3M C KOMMEpPUecKol HeobXoAMMOoCTbio,
00YCNOBNeHHOR BedeuneM BusHeca, Npu 3TOM BEPOSTHOCTL MOJIHOFO UCMOMHEHWA SMUTEHTOM CBOMX
0653aTebCTB Ha HOBbLIX YCNOBMAX OLEHMBAETCS KaKk BblCOKas.
PecTpykTtypHzauina gedontHan. PecTpyKTypusauua NOpu3HaeTca AedONTHOW, eCnu 3MWTeHT/
KOHTPpareHT He MOXKeT BbiNONHWTE (HE BbLIMONHAST) CBOM (UHaHCOBLIe o6s3aTeneCcTBa B
COOTBETCTBMY C AEMCTBYIOLLMMN YCAOBUAMU AOFOBODA, NPU 3TOM BEPOATHOCTE MOAHOMO MCNOAHEHUSA
DMUTEHTOM CBOMX 0DAZATENMbCTS Ha HOBLIX YC/OBUAX CLEHWUBARTCH KaK HM3Kas.

Ownpaemasn HernnarexecnocobHoCTb. Kputepuii Aeponra «OMK4aeMan
HennaTeXecnoCcobHOCTL» BKAKOYAET B CebA WHble MPUYUMHBL YXYAWEHWS KPeauTHOro KavecTsa, -
0653aTeNbCTB KOHTDAreHTa, He COOTBETCTEYIOWME HM 0gHOMY W3 cobbltuit gedonta. Hanpumep:
e Havyano cynebHrlx/ BHecynebHbLIX NPOLIeCCOB MPOTMR KOHTPareHTa/ ero pykoBOACTBa/ ero
BnajensLes;
e noayuyeHue @OOHZOM UHMOPMALMKW O HEBLIMONHEHWK KOHTpareHToMm obazaTtenscTs no
(DUHAHCOBBIM MHCTPYMEHTaM nepea TpeTbMMU NuLaMi;
e ToAydyeHue UWHdopMaurMKM O BO3HUKHOBEHWM NPUM3HAKOB O6aHKpOTCTBa, MPUMEHEHWUW K
KOHTPareHTy Mep no npeaynpexaeHntio 6aHkpoTCTea;
®  OT3bIB NUUEH3UUW KOHTPareHTa;
e Mnpoune npu3Hakk obecueHeHUs, MoATBePKAaeMbie Ha OCHOBE MPOMECCUOHaNBHOIo
Cy)XaeHuAa.
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