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1. BBenenne
1.1. OOmue cBeneHHs

AKTyapHOe 3aKJIOYeHHe, COCTaBIEHHOE IO pe3yJibTaTaM 00s3aTellbHOIO
aKTyapHOTO OLICHUBAHUS  JIEATEIBPHOCTH  AKUHUOHEPHOIO ob1ecTBa
«HerocynapcTBeHHbI neHCHOHHBIN QoI «JloBepue» (Hanee — @oHA) Mo HTOramMm
2021 ropa, mpoBeleHO OTBETCTBEHHBIM akTyapueM MaHCYpoBbIM AHIpeeM
KacumoBuuem.

JlaTa, Ha KOTOpPYHO MPOBOAWIIOCH aKTyapHoe oleHuBanue - 31.12.2021
(manee — naTa akTyapHOTO OLICHUBAHUA ).

Hata cocraBneHus: HACTOAILETO aKTyapHOro 3akmodeHus - 20 mapra 2022
roja.

[lenp cocTaBieHUs aKTyapHOrO 3aKIIOUEHHUS — €XETOJHOe 00s3aTesIbHOe
akTyapHoe oneHuBaHue (cratbsi 21 ®enepansHoro 3akoHa ot 7 mas 1998 r.
Ne 75-@3 «O HerocynapcTBeHHBIX IEHCMOHHBIX dhoHaax» ). Hacrosiee akTyapHoe
3aKJIFOYEHUE TIOATOTOBIIEHO Juisi TiperactaBiieHuss B llenTpanbHbii  baHk
Poccuiickoit ®@enepauuy, OCYIIECTBISIOMIMN HAA30p 3a JeATEeIbHOCTHIO
HEroCyJapCTBeHHBIX II€HCHMOHHBIX (OHAOB, a TaKXe JJsf MCIOJb30BAHUS
3aKa34YUKOM W/MIIM UHBIMH 3aMHTEPECOBaHHBIMH JINLIAMH.

3amava, TOCTaBlIEHHAs Iepel] aKkTyapueM — [pPOBEIEeHHE 0053aTebHOIO
€XEeroqHOro aKkTyapHOTO OIleHWBaHUs JesTerbHocT DOHAa B COOTBETCTBHH C
TpeOOBaHMIMH, YCTAHOBJICHHBIMU 3aKOHOAATEILCTBOM.

3aKa3uuK aKTyapHOTo oleHuBaHus — QoHI.

OO6peKkT axkTyapHOW JEeATENBHOCTH — JeATenbHOocTh PoHma 1o
HEroCyJapCTBEHHOMY  TEHCHOHHOMY  ofOecrniedeHHI0 U 00s3aTeIbHOMY
IIEHCHOHHOMY CTPaXOBaHHUIO.

1.2. Cgenenusi 00 OTBETCTBEHHOM AKTyapHH

Manucypos AHapeit KacumoBud (fanee — aktyapuit).

Bxmouen LlentpansaeiM bankom Poccuiickoit ®enepauvu B eIMHBIN
peectp oTBeTcTBeHHBIX akTyapues 01.08.2014.

Bxomrouern B Cnucok JUI, CBEACHUS O KOTOPBIX IIOJUIEXKAT BHECEHHUIO B
eAWHBI peecTp OTBETCTBEHHBIX aKTyapueB ©Oe3 IpoBeleHHs aTTeCTallHlH,
chOopMHpOBaHHBIM Ha OCHOBaHMM YKazaHusi banka Poccun ot 20.01.2014
Ne 3176-V1.

PerucTpaniioHHBI HOMEp akTyapusi B €IMHOM peecTpe OTBETCTBEHHBIX
aKTyapues - 22.

AKTyapuil SBISETCS WICHOM CaMOpEryJUpyeMOM OpraHu3alliy aKTyapHeB
«Acconuaiusi TpodecCHOHANBHBIX akTyapueB» (mamee — AllA) (MHH

! Tlo ucTedeHHH MATHIETHErO cpoka (C MOMEHTa BKIIOYEHHWS B €OMHBIA PEecT) OTBETCTBEHHBIX aKTyapHeR)
aKTyapuil TakkKe YCTeHIHO Mpolles aTTecTalyio Ha OTBETCTBEHHOrO akTyapus [0 HaNpaBleHuto «JlesTenbHOCTh
HerocylapCTBEHHBIX NEHCHOHHBIX (OHIOB» B COOTBETCTBUH C pPEHIEHHEM AaTTeCTAlMOHHOH KOMUCCHH OT
25.06.2019r., nporoxon Ne7 (cBupeternncto 06 arrecranuu Ne 0031).
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7703480716, OTPH 1137799022085). Onbit akryapHoil jestensHocTH ¢ 2004
rona, OKOHYMJI MOCKOBCKHMH (PU3HUKO-TEXHHYECKAN HHCTUTYT (rocyzapCTBEHHBIN
YHUBEPCHUTET), MMEET MEXIYHapONHBIE CEPTU(UKATEL B 00jacTH aKTyapHBIX
pacueToB U MEXIYHAPOIAHOH (QUHAHCOBOH OTYETHOCTH, K.3.H. AxTtyapHas
IeATEeTHHOCTh OCYIIECTBISIaCh Ha OCHOBAHUH IPaXKIaHCKO-IIPABOBOrO ZI0T0BOPA.
MOXHO TOJIy9MTh JIOMOJHUTENbHYI0O HH(OPMAIMIO U IOACHEHHA O chepe
PUMEHEHHs, MeTOaX W [aHHBIX, KACAIOIUXCS BBINOTHEHHOH pabotel, B
COOTBETCTBHUH C YCIOBUSAMH 3TOI0O IPaXXIaHCKO-TIPaBOBOI'o JOroBopa.

B Teyenue IOBEHANLATH MECSLEB, NPEALIECTBYIOMMX NaTe€ COCTaBICHHS
aKTyapHOTO 3aKJII04YeHHs, Mex 1y POHIOM U aKTyapheM OTCYTCTBOBAIM TPYHOBBIE
JIOTOBOPBI M TPaKAHCKO-IIPaBOBEIE JOTOBOPBI (KpOME OroBOpa O MpOBEACHUH
HACTOSILETO 0BA3ATENBHOrO aKTyapHOTO OLEHHBAHMS JesTenbHOCTH POH/E).

1.3. Cseaenust 00 opraHu3saumy

HanMenoauue:  AxipoHepHoe  obmectBo  «HerocymapCTBeHHBIH
neHcHoHHBIH Gony «JloBepue» (Muuensus ot 22.05.2007 Ne 237/2).

OI'PH: 1145658026018.

MHH: 5610163220.

Mecto HaxoxmeHws: 121151, BH. Tep. I. MYHHUMIAIbHBIH OKPYT
Joporommioso, . MockBsa, Ha0. Tapaca IlleBuenko, noM 23A, stax 19, noment.
I, xomnata 19.

[To coCTOSHMIO Ha IaTy aKkTyapHOro oleHHWBaHHs (DOHI OCYIIECTBILNI
JeATeNBHOCTS II0 HETOCYJapCTBEHHOMY IIEHCHOHHOMY OO€CIIeYeHHI0 M IO
00513aTeIbHOMY TIEHCUOHHOMY CTPaxOBaHHUIO.

1.4. TlepedeHb HOPMATHBHBIX AKTOB, B COOTBETCTBHH ¢ KOTOPBIMH
NPOBOAMJIOCH AKTYyapHOE OLleHHBaHHE

HopMaThBHBIE aKTHI, B COOTBETCTBHH C KOTOPBIMH IIPOBOJMIIOCE aKTyapHOEe
OlICHUBaHUE:!

- PefiepallbHEIH CTAHAPT akTyapHo# nesTenbHoCTH «O0mue TpeGoBaHusA K
OCYIIECTBIIEHHIO aKTyapHoii JesTenbHOCTHY (yrBepXa¢H CoBeToM 0 aKTyapHOHU
nestensHocTH 12.11.2014, mpotokon Ne CAJII-2, cormacosan LleHTpanbHEIM
6ankom Poccuiickoiit @enepanuu 12.12.2014 Ne 06-51-3/9938);

- QepepanbHblil CTaHIAPT AaKTYapHOH  HEATENBHOCTH «AxTyapHOE
OlCHUBAHME J€STENLHOCTH  HErOCYHapCTBEHHBIX — TIEHCHOHHBIX  (DOHIOBY
(yrBepkneH CoOBETOM IO aKTyapHOH NeATeIbHOCTH 10.09.2018, mnpoTtokon
Ne CAJII-18, cormacoBad lleHTpaibHBIM oaukoM Poccuiickoii ®Depepamuu
12.12.2018 roma Ne 06-52-4/9950) (nanee — @CAJl HITO);

- DepepalbHBlii CTAaHIAPT aKTyapHOH HESTENBHOCTH  «AKTyapHOe
OlleHHBaHUe IEATeIbHOCTH CTPaxOBIIMKA M HETrOCYAapCTBEHHOIO INEHCHOHHOI'O
doHaa. AHATN3 aKTUBOB ¥ IPOBEEHHE COIIOCTABICHUS aKTHBOB U 00s13aTeTHCTBY



(yrBepaxnen CoseroM 1o akTyapHOH nestensHocT 13.02.2018, mporokor
Ne CAJII-16, cornacosan llentpamsHpiM OankoM Poccuiickoii @Desepalinu
21.05.2018 Ne 06-52-4/3659) (nanee — ®CAJl AXTHBBI);

- uHdOpMaIHoHHOe muchkMo Barka Poccun ot 26.05.2021 Ne TH-015-53/34
«O TpebGoBaHuUsX (eepalIbHOro CTaHapTa aKTyapHOU JesSTeIbHOCTHY;

- OenepanbHbiit 3akoH oT 07.05.1998 Ne 75-03 «O HerocymapCTBEHHBIX
[IEHCHOHHBIX GOHIAXY;

- @epepanbupiii 3akoH ot 02.11.2013 Ne 293-®3 «O6 akryapHOH
nearensHocTy B Poccuiickoit Gepepaim».

- Vxazanue banka Poccuu ot 31.10.2017 N 4595-V «O nomnoaHHTETbHBIX
TpeGOBaHMUAX K COJEP)KaHUIO aKTyapHOIO 3aKIIFOUEHWs, MOATOTOBJIEHHOIO II0
UTOraM IPOBEIEHHUS aKTyapHOTO OLICHHBaHHsl IEATEIbHOCTH HETOCY 1apCTBEHHOTO
TIEHCUOHHOTO (POHa».

1.5. IIpouue cBenenus

AKTyapwii, TIOJrOTOBUBIIMM HacTOsdllee aKTyapHOe 3aKJIIOYCHHE,
IIPUHUAMAET Ha ce0sl OTBETCTBEHHOCTH 32 BHIBOJIBI, OTPXKCHHBIE B 3TOM aKTyapHOM
3aKJIFOYECHHH.

C yueroM 4yBCTBUTEIBHOCTH MOJENHU pacyeTa NeHCHOHHBIX 0053aTeNbCTB
METOOM IMCKOHTHPOBAHHUS OYyIyIIMX IIOTOKOB OT BXOJSMINNX [apaMeTpoB, IIPU
NPOBEIEHHH aKTYapHOTO OLIEHHBaHMS YPOBEHb CYLISECTBEHHOCTU MpPHHAT B
pasmepe 5% OT BelUUYMHBI BaOThI 6Gananca PoH/a, yKa3aHHOHU B OyXraiTepcKoi
(bunaHCcOBOIT) oTyeTHOCTH POHIA.



2. BbIBOABI H peKOMEHAALHH
2.1. BeiBoabl

1. CBeneHHs O CTOMMOCTH aKTHBOB U o0s3arenscTB PoHma, yKka3aHHbIE B
axTyapHOM OanaHce:

crouMocTh akTuBoB DoHma - 8 264 343 ThIC. PYO.

crouMocTh o0s3atensetB @onpa - 7 995 142 1eIC. pYo6.

AKTyapHBI# feHIUT He yCTaHOBIEH (00IIas BeIHYMHA 00s3aTeNbCTB He
IIpeBLIIIAeT CTOUMOCTE akTHBOB PoHJA).

2. B pesyspTaTe CONOCTABICHHS aKTUBOB U 00s3aTebcTB DoHa ¢ y4eTOM
CPOKOB HCIOJIHEHHS 0053aTelIbCTB M OXHIAEMBIX IOCTYIUICHHH IEHEXHBIX
CPEZICTB OT aKTHBOB, MOXHO CleJaTh BBIBOZ O TOM, 4To DoHx cmocobeH
BBIIOJNIHUTE INPHHATBIE 00s3aTeNbCTBA O HEroCyIapCTBEHHOMY IIE€HCHOHHOMY
obecriedeHnIo, B TOM YMCIIe 10 BBITUIATE YK€ Ha3sHAa4YE€HHBIX HErocynapCTBEeHHBIX
meHcHil (B TOM uMCIe B CLEHApuW IpeKpameHus nocTyrienud B QoHL
IIEHCHOHHBIX B3HOCOB).

3. B pe3ymbpTare COMOCTABICHUS aKTHBOB M 00s13atTebeTB POH/A C yIeTOM
CPOKOB HCIIOJIHEHHs 0053aTeNbCTB M OXHIAEMbIX MOCTYIICHHH JEHEKHBIX
CPEACTB OT aKTHBOB, MOKHO CHenarh BBIBOL O ToM, uto DoHn crocobeH
BBITOJHUTh MNPHHATHE 00sf3aTeNbCTBA MO  00A3aTENBHOMY IEHCHOHHOMY
CTpaxOBaHMIO, B TOM YHCI€ IO BBIIATE YK€ HA3HAYEHHBIX HAKOMHUTEIbHOH
IICHCHH U CPOYHOM MEHCHOHHOM BHIILIATHI (B TOM YKCJIE B CIICHApHHU [IPEKPaIeHUSA
MOCTYIIEHHs] ~ CTPaXOBBIX  B3HOCOB IO  OOs3aTelbHOMY — [CHCHOHHOMY
CTPaxOBaHHUIO).

4. QO0szarensctea @PoHga 0O  [OroBopaM  HEroCyJapCTBEHHOIO
MEHCHOHHOTO oO0eclleyeHns aJeKBaTHbl 0053aTeNbCTBaM, OTPaKEHHBIM B
6yxranrepckoii (GunancoBoif) orueTHoCTH POH/A MO YKa3aHHBIM JI0rOBOPAM.

O6szarenpctBa @oHma Mo goroBopaM 00 0O0s3aTeIbHOM IIEHCHOHHOM
CTpaxOBaHMM aJeKBaTHBI O0Os3aTeNbCTBAM, OTP@KEHHBIM B OyXraaTepcKoH
(bunancoBoil) orgeTHOCTH POHIA 110 yKa3aHHBIM JOTOBOPAM.

Orsercreennsiii akryapuilt A K. Mancypos Mg 4




3. Hcnoabizyemble JaHHbIE

[Ipu NpoBeIEeHHH aKTyapHOrO OLEHMBAHHUS HCIIONB30BANUCH CIIEMYIOLINe
MaTtepuabl, pelocTaBIeHHbIe DPOHIOM:

- 6yxrantepckas oTdyeTHOCTH Ponpa 3a 2021 rox;

- OTYETHOCTH IO HEroCyJapCTBEHHOMY MEHCHOHHOMY OOECICUYEHHIO U
00s3aTeTbHOMY [IEHCHOHHOMY CTPaXxOBaHHUIO Ha ATy aKTyapHOI'O OLIEHMBAHUA;

- [lencuonnsie npasua PoHIa;

- TTontoxxeHue 0 CTPaxOBOM PE3EPBE;

- YVuernas nonutuka @oHna;

- CtpaxoBsle npasuna Ponua,

- THUmoBble (OPMBI JIOTOBOPOB HETOCYAapCTBEHHOIO IIEHCHOHHOTO
obecrieyeHns;

- MHBECTHIMOHHLIE NIOPTGheNn Ha AaTy aKTyapHOro OLCHUBaHUA pa3iebHO
MO T[EHCHUOHHLIM pe3epBaM, IE€HCHOHHBIM HAKOIUICHUAM H cOOCTBEHHBIM
cpencrsaM (C yKa3aHHMEM CPOKOB OXHIAaeMbIX IIOCTYIUICHUH [E€HEXHBIX CPENICTB
OT aKTHUBOB, HAJIMYKHK 0OpeMeHEeHUH B OTHOLIEHHHU aKTHBOB, OTHECEHMHU aKTHBOB K
KaTerOpUH paspellicHHbIX aKTUBOB, Pe3ybTaToOB TECTOB Ha obeclLieHeHHe aKTUBOB,
GanaHCOBOMl W CIPABEIUBOM CTOMMOCTH aKTHBa II0 COCTOSHMIO Ha JaTy
aKTyapHOTO OIICHUBaHH);

- CHpaBK¥ CHENHAIM3HPOBAHHOIO IEMO3UTapUsl O CTOMMOCTH HHCTBIX
AKTHMBOB Ha [aTy aKTyapHOro OLEHHBaHMS (OTHENBHO II0 IIEHCHOHHBIM pe3epBaM
Y TIEHCHOHHBIM HAKOILJICHHUIM );

- IOKYMEHTBI O pacipe/ielIeHud T0X0/a 33 2021 rogx;

- JOKYMEHTEI, COJIEpXallffe CBeJEeHUS O KPEAMTOPCKOU 3aJ0JDKEHHOCTH
donpa;

- cBeleHHs] 0 ydYaCTHMKaM M  BKIQJ4uMKaM IO  J0roBopam
HeroCyapCTBEHHOTO MEHCHOHHOTO O0eCredeH s 110 COCTOSHHUIO Ha 31.12.2021
(OTHENBHO MO y4acTHHKaM (BKIaJYMKaM) Ha JTale HAKOIUIEHHS, y4acTHHKaM
(BKNag4quKam), MOTYYalOIMM HErocyIapCTBEHHYIO IICHCHIO, a Takke IIo
COJIUIAPHEIM ITEHCHOHHBIM CYETaM);

- CBEJIEHHs TI0 3aCTPAaxOBAHHBIM JIHIIAM IO COCTOSHHIO Ha 31.12.2021
(OTAENBHO TIO 3aCTPaxOBaHHBIM JIMIA@M Ha OJTale HAKOIICHUI U TOo
3aCTPaXOBaHHbIM JIMLAM, KOTOPBIM YCTaHOBIICHa HAKONUTEIbHAS IEHCHS, CPOTHAs
[IEHCHOHHAs BBIILIATA).

JleTanu3amis CBEIEHUH M0 yIaCTHUKAM (BKJIa[4UKaM) U 3aCTPaXOBAHHBIM
JNUIAaM IpeAcTaBieHa B npuoxennu Ne 1.

VkasaHHBlE JOKyMeHTH # HHGbOpManus ObBUIM IPEACTaBIEHBl B
9JIEKTPOHHOM BHJIE.

Takke IIpH IOATOTOBKE AKTYapHOTO 3aKIIOUEHHsl aKTyapueM OBLIH
MONydeHs B OJIEKTPOHHOH QopMe or OHZA CBEICHHA IO OTHEIBHBIM
nokazarensMm nesrenbHocTd PoHja, a TakKe pasbiICHEHWS W KOMMEHTapHH II0



>TMM TIoKazaressiM  (Oosiee MOAPOOHO OTPAXKEHO IO TEKCTy aKTyapHOro
3aKITFOYEHMS).

AKTyapHil UCIIONB30BAT CIEAYIOIIHAE JaHHBIE, IPEAOCTABICHHBIC TPETHUMU
JTATIAMU:

- nporso3 uadsun (Economist Intelligence Unit, nporsos ot 13.12.2021);

- KpuBas GeCKYNOHHON HOXONHOCTH TOCYHApCTBEHHBIX OONMranui
(https://www.moex.com/ru/marketdata/indices/state/ o-curve/);

- JaHHbIE 0 JOXOTHOCTH roCyIapCTBEHHBIX obnuraui
(https://www.rusbonds.ru);

- mnporHo3 @enepansHON CIyXKObl TOCYAAPCTBEHHOH CTaTHCTUKH O
IIPOJOJDKUTENIEHOCTH KU3HU IIpu POXIEHUH [0 2035  ropma
(https://www.gks.ru/storage/mediabank/progn7.xls, mporso3 ot 26.03.2020,
CpeIHHIi CLieHApHUH IPOTHO34);

- cpemHHMI pa3Mep CTPaxOBOH NEHCHM IO CTAPOCTH IO COCTOSHHMIO Ha
1 sBapst 2022 ropa (https://www.interfax.ru/business/815046);

- Tabnuia cMepTHOCTH no Poccuiickoit @enepanuu 3a 2019 rox (rogosas,
OT/IENBHO 10 MY)KUHMHAM M JKEHIIMHAM) COIVIACHO JaHHEIM De/lepanbHOM Ci1yKOBI
rOCyIapCTBEHHOH CTATHCTHKY,

- TaBNHLa CMEPTHOCTH, pekoMeHnoBaHHast Komurerom o cratuctike AITA
IS pacyeToB  O0S3aTENBCTB MO HErOCYAApCTBEHHOMY — NEHCHOHHOMY
obecmeuennto  (https://actuaries.org.ru/ru/news/publication/komitet-po-statistike-
apa-tablitsa-smertnosti-dlya-otsenki-obyazatelstv-npf/).

Hpe)lOCTaBJIEHHBIe ®oHIOM U TPEThbUMHM JIMIIaMH NaHHBIC COOTBETICTBYIOT

IMOCTaBJICHHOU nepen aKryapueM 3aaadc  — IIPOBEACHUIO 0053aTeNBHOTO
aKTyapHOTO OLEHHBaHUi JesaTeJIbHOCTH dorga — ¥ HOCTAaTOYHBI A €€
BBIITIOJIHCHUA.

OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH WH(GOPMALMH, NPENOCTaBICHHOH
doHn0M akTyapuio, HeceT DoHI.

[lpru npoBefeHWM  aKTyapHOTO  OLCHUBAHUA  aKTyapueM OBLTH
IpoaHaTM3UpoBaHsl HoKyMeHThl PoHza, BKiovaromue IIeHCHOHHBIE NMpaBuia
®ouna, gaHHBle Oyxrantepckoil (QUHAHCOBOH) OTYETHOCTH ®ouna, CBOTHBIN
pacdyeT CTOMMOCTH YMCTBIX aKTHBOB (DoHIA 10 JAHHBIM CICIUATH3UPOBAHHOTO
merio3uTapus U no nanHsM GoHza, POpMBbI OTYETHOCTH II0 HETOCY JAPCTBEHHOMY
IEHCHOHHOMY OO€CIHeUeHUI0 U 00543aTelbHOMY IEHCHOHHOMY CTPaxOBaHHUIO,
GOpPMBI TOTOBOPOB U JApyTras HHGHOPMALHSL.

B paMKaX HACTOSILETO aKTyapHOTO OLeHWBaHUs OBUIM IIPEATIPHHATEL MEPbL
10 TpOBepKe  HENPOTHBOPEYMBOCTH,  COIJIACOBAHHOCTH,  IONHOTHL M
JOCTOBEPHOCTH MPEACTaBIeHHbIX DOHIOM NaHHBIX:

- TpoBepka IpefocTaBleHHBIX (DOHIOM JaHHBIX HA BHYTPEHHIOIO
HEIPOTUBOPEUHBOCTE;

- OTCYTCTBHE OYEBUIHBIX HEIOCTATKOB B IPEIOCTABNEHHOM HH(bOPMALIHH;

- COTOCTABJICHHE JAHHEIX ¢ MHPOpPMaLUeEH NPeAbIAYIIero NepHoaa;
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- CBEpKa ¢ OTUCTHOCTBIO.

[poBepka JaHHbIX IPOBOAMIACE KaK JUIA OT/ENBHOTO yYacTHHKA, TaK H 110
MHTErPalbHBIM [10KA3aTeIsIM, BKIIOYAIOIIMM 3HAYEHHS CYyMM, YHCIEHHOCTH,
CpefiHero cyeTa, CpelHero BospacTa M T.JA. (B TOM YuCie, HE OrpaHHYHBasACE,
IIpOBEpKA COOTBETCTBUS OOIIEH BeNMUMHBI O00A3aTENbCTB, OTPKEHHOH Ha
IEHCHOHHBIX CUETaX YYaCTHHMKOB (BKJIAJUMKOB), 00IIeH BenMunHe 00s3aTe/IbCTB
10 HErocyJIapcTBEHHOMY IEHCHOHHOMY O0OGCIIeYeHHIO, OTPOKEHHOH B
Oyxranrepckoit (¢uHaHCOBOH) oTueTHOCTM (DOHAA IO COCTOAHMIO Ha Jaty
aKTyapHOro  OleHMBaHWMS (OTHENBHO IO  CTPaxoOBBIM  [IOroBopaM H
WHBECTHUIIMOHHBIM JOTOBOPaM C HErapaHTUPOBAaHHON BO3MOXHOCTHIO IOJTYyIEHHUS
JOMONHKUTENbHBIX BBITOJ); COOTBETCTBHS OOIIEeH BeNHYMHBI 0043aTeNbCTB,
OTpaXeHHO! Ha NEHCHOHHBIX CYETaX 3aCTPAXOBAHHBIX JHL, OOIIEH BENMMYMHE
06S3aTeNbCTB [0 00S3aTeIbHOMY IIEHCHOHHOMY CTPaxOBaHHIO, OTPAXKEHHOW B
oyxranrepckoii (dhuHaHCcOBOM) oT4eTHOCTH DOHIA IO COCTOSHMIO Ha JatTy
AKTYapHOIO OLIEHMBAHUS; HAIUYMS CBEJIEHHH O pasMepe IEeHCHH, IIEPUOMIHOCTA
BBITLIATH [IEHCUH, Jate POXKICHUS, MOy IO NEHCHOHEPaM Ha AaTy aKkTyapHOIO
otieHuBanus). Taxxe Gbula IIpOBeieHAa CBEPKA CBEIEHUH O CTOMMOCTH aKTHBOB
COITIACHO IIPEeJOCTaBICHHBIM JAaHHBIM PoHIa, MaHHBIM CIEIHATH3MPOBAHHOIO
merosutapus (B 4YacTH aKTHBOB II0 JIEHCHOHHBIM pe3epBaM M IEHCHOHHBIM
HAKOIUIEHUSIM) W HaHHBIM OyxraiTepckoro ydeTra. HekoTopble KOHTPOIBHBIE
NpoLeaypbl BBISIBUWIM OTHENBHBIE HETOYHOCTH, KOTOPBIE HE OKa3blBaIOT
CYIIECTBEHHOTO BIMSHUS HA pe3ylbTaThl pPacyeToB, HO MOTYT YKas3hlBaTh Ha
HaIM4He ONEPAaLOHHOTO PUCKa, CBSI3aHHOTO C YYETHOH CHCTEMOH.

CyuiecTBeHHble W3MEHEHHS M KOPPEKTHMPOBKM B OTHOIICHHU HCXOQHBIX
JAHHBIX HE TIPOBOAMIIACE.

Ha ocHOBaHHM INpPOBEIEHHOTO aHaNU3a OBUI CHeNaH BBIBOA O TOM, 4TO
npenocrasiennas @oHmoM wMHGOpMAIMsS II03BOJNACT €€ HCIIOIb30BATh I
pellieHus IOCTaBIEHHOM IEPEel aKTyapreM 3a1aqu.

4. Oo6s3aresbcTBa @OHAA 110 HErOCYAAPCTBEHHOMY NEHCHOHHOMY
obecne4yeHHIO

4.1. TlpumeHsieMble NEHCHOHHbIE CXEMBbI

JleficTBytomas pefakius IleHCHOHHEIX TpaBun yTBepxkieHa CoBeTOM
nupexTopoB @onza 22.10.2014 u npeaycMaTpuBaeT UCIIONB30BAHUE CIIEIYIOIINX
ITEHCUOHHBIX CXEM.

[Tencuonnas cxema Ne 1. C yCTaHOBJIEHHBIMHM pa3MepamH IEHCHOHHBIX
B3HOCOB. [IeHCHOHHBIE BBHIIUIATHI IPOU3BOIATCS IMTOXKU3HEHHO.

[TeHCHOHHAs cXeMa C YCTaHOBJIEHHBIMU pa3sMepaMy IMEHCHOHHBIX B3HOCOB,
Qonaupyemasi, ydeT NEHCHOHHBIX OOs3aTeNbCTB OCYIIECTBIAETCA HA MMEHHBIX
IEHCHOHHEIX CUeTax, coeperaresbHO-CTpaxonasl.
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[IpOfOKMTENBLHOCTS  BBIIIATBl  HETOCYJApPCTBEHHOHM — NEHCHM -
MIOXXA3HEHHO.

PasMmep HerocynapcTBeHHOH meHcum ompenensercs QOHZOM HCXONs U3
o6peMa EHCUOHHEBIX 0053aTeNIbCTB, OTPAKEHHBIX HA IEHCHOHHOM CHETE.

ITeproau4HOCTD BBILIAT HETrOCYyJApPCTBEHHBIX MEHCHH — eXEeMECIIHO,
eXeKBapTalbHO.

Hacnenosanue npeaycMOTPEHO TOJIBKO Ha dTare HaKOIUICHHU.

PasMep BBIKYITHOM CYMMBI OIpEJeNIAeTCss Kak CyMMa IIEHCHOHHBIX B3HOCOB
Y HAYMCICHHOI'O JO0XO0Ja OT pa3MelIeHUs CpeICTB IEeHCHOHHBIX PE3epBOB 32
BEIYETOM HAYMCIICHHBIX BBIILIAT.

IMencuonnas cxema Ne 2. C yCTaHOBIEHHBIMH pa3sMepaMu MEHCHOHHBIX
B3HOCOB. [leHCHOHHBIE BBLIIUIATHI TPOU3BOIATCA B TEYECHHE OIPEENEHHOTO
IIEHCHOHHBIM JOroBopoM psia et (ot 3 mo 10 meT).

[leHCcHOHHAs cXeMa C YCTAaHOBJICHHBIMHU pasMepaMy MEHCHOHHBIX B3HOCOB,
douaupyeMasi, y4eT I€HCHOHHBIX OOS3aTeNbCTB OCYIIECTBIAETCA HA WMEHHBIX
IEHCHUOHHBIX CUeTax, coeperarenbHas.

[TpOJOKATENHFHOCT BBIILIATEI HETOCYAPCTBEHHON NEHCHM - B TEUEHHE
OIpeZieTIeHHOTO TIEHCHOHHBIM IOroBopoM psifia et (ot 3 1o 10 JIET).

PasMep HerocynapcTBeHHOW INeHcHM ompenensercs DOHIOM HCXOAA M3
00beMa MIEHCUOHHBIX 00513aTelIbCTB, OTPAXKEHHBIX Ha IICHCUOHHOM CUeTe.

I[Teprof9HOCTb BBHILIAT HETOCYJApCTBEHHBIX INCHCHH — €XEMECSqHO,
eXeKBapTaJIbHO.

HacnenoBaHue IpeIycMOTPEHO KaK Ha 3Talle HaKOIUICHUS, TaK M Ha JTale
BBITLIAT.

PasMep BBHIKYITHOW CyMMBI OIPEJENAETCS Kak CyMMa IIEHCHOHHbIX B3HOCOB
¥ HAYMCIEHHOrO [OXOJa OT pa3MEeUIeHUs CpEJICTB IMeHCHOHHBIX PE3EpPBOB 32
BLIUETOM HAYMCIIEHHBIX BBIIIIAT.

ITencuonnas cxemMa Ne 3. C ycTaHOBIEHHBIMH pa3MepaMH IIEHCHOHHBIX
B3HOCcOB. ConupapHas.

ITeHCHMOHHAs CXeMa C YCTAaHOBJICHHBIMM pa3MepaMy NEHCHOHHBIX B3HOCOB,
onaupyeMas, y4eT IIeHCHOHHBIX 0053aTeNbCTB OCYLIECTBIAETC Ha CONMAAPHBIX
[IEHCHOHHBIX CYeTax, CTpaxoBasi.

PacriopsauTenbHbIM MHCBMOM BKIag4yuK yCTaHaBIMBACT IOPAIOK BBIIIAT
VY4acTHUKY MEHCUU:

o C comumapHoro cyera Bkmamgumka. Pasmep HerocynapCTBEHHOH
IIeHCHM ycTaHapiuBaercs BiiaguukoM. [IpofOMKHTENBPHOCTE  BBIILIATEL
HEroCyJapCTBEHHON TMEHCHH — IOXHM3HEHHO I B TEYCHHE yCTAHOBJICHHOTO
TIEpHO/ia BEIILIAT.

o C BBIIE/IEHHEM U3 CONUAAPHOTO CYeTa Ha OTKPHIBAEMbIM YJaCTHUKY
MMEHHOH TIeHCHUOHHBIH CUYeT YCTAHOBJICHHOH paclopsAdTeNbHBIM IHCHMOM
CYMMEI IIEHCHOHHBIX PE3€PBOB. Y YaCTHHK B 3TOM CJIy4ae BBIXOJUT U3 TIEHCHOHHOM
CXEMBI C COJIAPHOM OTBETCTBEHHOCTHIO M CTAHOBUTCS Y YACTHMKOM IICHCHOHHOM
cxembl Nel wumu Ne2.

I[TepHOAMYHOCTD BBILIAT HETOCYNAPCTBEHHBIX IEHCHH — €KEMECAIHO,
eXeKBapTaJlbHO.
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HacnenoBanne He TIpelyCMOTPEHO KaK Ha JTalle HakKOIUIEHHWs, TaKk ¥ Ha
STane BBIILIAT.

Pa3mMep BBIKYITHOM CyMMBI OIIpeeNsieTcs Kak CyMMa IEHCHOHHBIX B3HOCOB
¥ HAYMCJIEHHOrO J0XOJa OT pa3MeIleHHs CPeNCTB MEHCHOHHBIX PEe3EpBOB 3a
BBIYETOM HAYMCJIEHHBIX BBIILIAT.

Ilencuonnas cxema Ne 4, C yCTaHOBICHHBIMH pa3MepaMM IE€HCHOHHBIX
BEIUTAT. I leHCHOHHBIE BHITLIATH IPOU3BOAATCS IOXU3HEHHO.

IlencuoHHas cxeMma ¢ YCTaHOBJIIGHHBIMH pa3MepaMH ITEHCHOHHBIX BEHIIUIAT,
boHaupyemasi, y4eT IEeHCHOHHBIX 00S3aTeNIbCTB OCYIUECTBIISETCS Ha MMEHHBIX
IIEHCHOHHBIX CUeTax, coeperarebHO-CTpaxoBsas.

[IpOOKATETFHOCTS  BBIIIATBl  HETOCYJapCTBEHHOM — IMEHCUH -
TIO)KU3HEHHO.

Pa3Mep HerocyaapCTBEHHOH NEHCUH ONpenenseTcs BKIaquuKoM.

ITeprOaUYHOCTD BBIIUIAT HETOCYAAPCTBEHHBIX IIEHCHM — €XEMECSI9HO,
eXEeKBapTAJIBHO.

HacnenoBanue npeaycMOTPEHO TOJNBKO Ha 3Talle HAKOIUIEHH.

PasMep BBIKYITHOI CyMMBI ONpefesseTcs KaK CyMMa IIEHCHOHHBIX B3HOCOB
Y HAYKUCIIEHHOrO JOXOAa OT pa3sMeIleHHs CPeACTB IEHCUOHHBIX DPE3EPBOB 32
BBIYE€TOM HAYMCJIEHHBIX BBIIIJIAT.

TleHCHOHHBIMM MpaBWJIaMH He yCTaHOBIeHa oOs3aHHOcTh (DoHza
o0ecrieynTs HAauyMCIeHHe J0XOMAa IO CTaBKe JOXOMHOCTH, mpesblmaromed 0%
ronoBsIx. Taxxke [TedcuonHbIME TpaBuiiaMu PoHIa HE YCTaHOBIIEHA 00s3aHHOCTh
@doH/1a IPOBOJUTH HHIESKCAIHIO Pa3MEPOB HErOCYJAPCTBEHHBIX IEHCH.

JUis 1enedl HACTOSAIIETO aKTyapHOrO 3aK/IIOYEHHs II0J TEPMHHOM
rapaHTHpPOBaHHAs CTaBKa JOXOAHOCTH IIOHUMAETCs CTaBKa JOXOJHOCTH B pasMepe
0% romoBhIX (Tak Kak COTJIACHO TpeOOBaHMSAM 3aKoHOAaTenbcTBa MOH JOIDKEH
00ecIeynTh COXPAHHOCTH CPEJICTB, OTPaXKEHHBIX HA MEHCHOHHBIX CUYeTax
YYACTHHUKOB (BKJIATUUKOB)).

Ipensigyiue penakuuu IIeHCHOHHBIX IpaBUJI HE COIEPXKAT YCIOBUS
(HOPMBI), BIUSIOLIME Ha Pe3yJIbTaThl HACTOSAILETO aKTyapHOTrO OLeHHBAHHSL.

4.2. Pacder cTtomMocTH 00513aTEJILCTB 110 HEroCY/JapCTBEHHOMY
NEeHCHOHHOMY OOecIeYeHHI0

Jlast ompeneneHuss CTOMMOCTH OOS3aTENBCTB II0 HErOCYHApCTBEHHOMY
IIEHCHOHHOMY ofecIieyeHuo (fanee - cTouMocTh obs3aTenscts no HIIO) mo
KOKJIOMY YYaCTHUKY (BKIIAYHKY) PacCUUTHIBATIUCE OXXKHIaeMBbIe
(TIpoTHO3UpPYEMBIE) NEHEXKHBIE TIOTOKH.

IIpy npoBeeHHH pacyeToB YYUTHIBAIKCH CIEAYIOINE IEHEKHbIE IOTOKH!

- BBHIIUIATHl IIPABOMPEEMHUKaM, MPOU3BOJIMMBIE B CBS3H CO CMEPTHIO
YYaCTHHKA;

- BHILIATHL, [POM3BOAMMBIE TpH pacropkenuu porosopa HIIO ¢
TpeGOBaHHEM BBIILIATHI BEIKYITHOM CYMMBEI,

- COITyTCTBYIOILIME PACXOMBL,
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- BBIIIATHI HETOCY HapCTBEHHBIX TIEHCHH.

B cBs3K ¢ OTCYTCTBUEM IO JAHHBIM ®onpga norosopos HIIO, o KkoTopbiM
IIPUHATH! CyIECTBEHHBIE 0053aTeNbCTBA, C YCTAHOBIECHHBIM A0TOBOPOM IIAHOM
(rpadrkom) YIUIaTHl NEHCHOHHBIX B3HOCOB, pasMep Oymylwiux B3HOCOB
IIPUHUMAETCS. PABHBIM HYIIIO.

BeimiaThl paBOINpeeMHHKaM, HPOM3BOJMMBIE B CBS3W CO CMEPTHIO
yuacTHMKa (IO  JOroBOpaM,  [PeIyCMaTpHUBAIOIIMM  TaKMe BLIMIATHL),
PACCUHTHIBATMCH UCXOMA U3 MPOTHO3UPYEMOro OCTATKa CPECTB Ha NEHCHOHHOM
cyeTe Y4aCTHHKA, a TAKXKE BEPOSATHOCTH CMEPTH, onpeielisieMOoil 110 IPHMEHIEMOH
TabNuIe CMePTHOCTH.

BeImaTel, MOPOM3BOAMMBIE IIPH  PacTOPXKEHUM  JI0TOBOPA HITO ¢
TpeGOBaHMEM BBIILIATHI BEIKYIIHOH CyMMBI (TI0 IOr0BOpaM, [peyCMaTpUBAIOIIHM
TaKue BBIIUIATH) PACCUUTHIBAINCEH UCXO/s U3 IPOTHO3UPYEMOTO OCTATKA CPEICTE
Ha MEHCHOHHOM CYeTe YYaCTHHKA, a TAKXKe BEPOITHOCTH PaCTOPKCHHS 1I0T0BOpa
HITO.

COIyTCTBYIOIME PACcXOJbl MOJEIUPOBAIUCH HCXOAS U3  BEIMYMHDI
PacxoJoB, KOTOpbIe JomkeH HecTd DOHM A7 BRIMOIHECHUA CBOMX 00s13aTeNBCTB
repesi yJ9aCTHHKAMH, BKJIaAdukamy (B pacdere Ha OIUH [ICHCHOHHBIH CYeT), a
TaKKe OXKHAAEMBIX TEMIIOB pOCTa YKa3aHHBIX pacxojoB. Ilpearmonaranock, 4To
COIYTCTBYIOLIAE PAacXOJbl YBEJIUYUBAIOTCA ONUH pas B IOJ (B mavaye roga) u
nanee B TeUEHHE STOTO TOAa COXPAHSIIOT CBOE HOBOE (yBeNmMUeHHOE) 3HAYEHHUE.

O6BeMBI BHITUIAT HETOCYAapCTBEHHBIX IEHCHH PACCUUTBIBAIMCE HCXOAS 13
pasMepoB Ha3HaYeHHBIX HErocyIapCTBEHHBIX HEHCH I (pasmepoB
HerocyJapCTBEHHBIX TNEHCMH Ha JAaTy aKTyapHOro OLIEHMBAHMS) C YyYETOM
OXMIAaeMBIX TEMIIOB WX wWHIAeKkcaluu. [lo y4JacTHUKAaM, KOTOpPBIM Ha HaTy
AKTYapHOTO OLEHHWBAHWS HE Ha3HAYeHa HEroCy[apCTBEHHAs MEHCHA, pactiet
pasMepa Ha3HayaeMOW HerocylapCTBEHHON NEHCHHM IPOM3BOAMICA MCXOAL H3
IIPOrHO3MPYEMOT0 OCTAaTKa CPEJICTB Ha MEHCHOHHOM CYeTe yyacTHHKA Ha Naty
JTOCTIDKEHHS TEHCHOHHOTO BO3pacTa ¢ y4eTOM CPEJHEro CpOKa BBIIIATHI CpOYHOH
nedcur. B cirydae, ecnu pasMep HEroCy/IapCTBCHHOH IEHCHH, onpeneNeHHbIN B
yKa3aHHOM [OpSJKe, MeHee MHHHMAIBHOIO YPOBHSA (93 py6. B Mecsan),
IIpeIoNaranach BBIUIATA BBIKYIHOH CyMMBI YYACTHHKY IPH JOCTIKEHHN
TIEHCHOHHOTO BO3pacTa’.

[IporHo3upoBaHWe  OCTaTka  CPeJCTB  Ha  MEHCHOHHBIX  CHeTax
OCYHIECTBJISUIOCH OTHENBHO 0 KaXJOMy Y4YacTHHKY (BKJIAJUUKY) MCXOIS W3
ocTaTka CpeJCTB HA I[EHCHOHHBIX CYeTaX Ha JaTy aKTyapHOro OLEHHBAHMA
coracHo mpepocTapieHHsIM QOHIOM CBEJCHUAM C Y4ETOM CyMM J0XOla JUld
OTpa)KeHHs Ha [ICHCHOHHBIX CYeTax, a TaKkKe IMPOrHOSMPYCMBIX BBIILIAT
HEroCyJapCTBEHHBIX IMeHcHi. Pacyer cymMMm Joxoja Ui OTPaXEHWsi Ha
[TeHCHOHHBIX CYeTaX IPOM3BOJMICS HCXOMs M3 OXKHMIAeMOH CTaBKU JOXONHOCTH,
10 KOTOPO#l PACCUMTHIBAETCS AOXO/ ISl OTPAXKCHUs HA MICHCHOHHBIX CIETAX.

2 Ha nipebIAy1IyIo OTYETHYIO ATy BO3MOXHOCTb BBITUIATEI BBIKYIIHOM CyMMBI TIDH HEJOCTATOMHOCTH CPEACTB Ha
[ICHCHOHHOM CYeTe TPH JOCTWKEHHH MEHCHOHHOTO BO3pacTa OMpEeNe/ach MCXOAA M3 CYMMEI CpeACTB Ha
HeHCHOHHOM cueTe. Ha npemployuiylo OTYETHYIO HaTy MHHHManbHasi Cymma HAaKOIUIEHHH U1 BBIILIATHI
Herocy/IapCTBEHHOI NeHcHH coctansiiia 20 000 py6.
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IIporHo3upoBaHUE [EHEXHBIX IIOTOKOB OCYLIECTBISJIOCH BIUIOTH JI0
OXHMJ2aEMOTO MOMEHTa CMEpTHM IHOCIeQHero y4yacTHHKa, KOTOpOMY Ha Jarty
aKTyapHOI'O OI€HHUBaHUs Ha3HaueHa HerocyJapCTBEHHas MEeHCHs, THOO KOTOPHIH
Oyner mony4yaTh HEroCyJapCTBEHHYIO NEHCHH B OyaylleM Ipd JTOCTHXEHHUH
IIEHCHOHHOTO  Bo3pacTa’. IIpM IPOrHO3ZMPOBAHHM  JEHEXHBIX OTOKOB
YYUTHIBAIUCh YYAaCTHHUKMA IO BCEM 3aKJIOYeHHBIM Ha JaTy aKTyapHOIO
ouenuBanus gorosopaM HIIO u He yuuThIBajCs MPUTOK YYACTHUKOB IO HOBBIM
noroopaM HITO (morosopam HIIO, 3akniodeHHBIM TOCTE HAaThl aKTyapHOI'O
OIICHUBAHMS ).

Ilpu pacyere croumoctn oOs3atensctB 1o HIIO  yuurtsiBanuchk
HerapaHTHpOBaHHbIe BhITOABL. [IpenocTaBnenne HerapaHTUPOBAHHBIX BBHITOJ IIPH
IPOTHO3UPOBAHUM JEHEXHBIX TOTOKOB OTpaXxaeTcs B BbIOOpe OXKUAAEMOM
JOXOJHOCTH, NoJJeXalled OTpaXeHUIO Ha IEHCHOHHBIX CUeTax, H OXKHAaeMOro
YPOBHSI HMHAEKCAllMd pa3MepOB HErOCYAApCTBEHHBIX TIEHCHH 3a CYET
WHBECTHULMOHHOTO I0X0/a.

Croumocts obsizarensctB nmo HITO mpencrasiser coGoil mpuBeneHHYIO
CTOMMOCTh  YKa3aHHBIX JEHEeXHBIX TIOTOKOB (C y4YETOM BEpOSTHOCTHU
OCYIIECTBJICHHS JIEHEXKHBIX TIOTOKOB, a TaKXe HX IUCKOHTHpoBaHHus). CTaBka
JUCKOHTUPOBAHUS MPUMEHSIETCS K CIEeIYIOIINM JIeHEeKHBIM TTOTOKaM: BEIIJIaTaM
[IpaBONPEEMHUKAM, MPOU3BOAUMBIM B CBS3M CO CMEPTHIO YUaCTHHKA, BHIIIATaM,
IPOU3BOAKUMBIM IIpH pactopkeHun jgorosopa HIIO ¢ TpeGoBaHueM BhIIATHI
BBIKYITHOM CYMMBI, COITyTCTBYIOIIUM pPacxojaM, BBIIJIaTaM HETroCyapCTBEHHBIX
MIEHCUH.

Pacuer BeposiTHOCTEH yKa3aHHBIX AEHEXHBIX ITOTOKOB IPOU3BOIUICS C
yUeTOM:

— BEpPOSTHOCTeH He BHIOBITH YYACTHHUKY II0 TPUYHUHE CMEpPTH WU

pactopxenusi norosopa HITO c¢ tpeGoBanueM BBITLIATHI BBHIKYITHOM
CYMMBI B TeUEHHE MEPUOia HAaUMHAs C AaThl aKTYapHOTO OI[eHUBaHUS
710 JaThl BOSHUKHOBEHUSI COOTBETCTBYIOLIETO ICHEKHOTO TIOTOKA;

— BEpPOSATHOCTEH CMepTH y4YacTHHUKa (NPUMEHUMO K JICHEXHBIM
MTOTOKaM TI0 BBITIATaM NPaBONPEEMHUKaM, IIPOU3BOJUMBIM B CBSI3H
CO CMEPTHIO YYaCTHUKA),

— BEpOSITHOCTeW pacTop)keHus yuacTHuKkoM jgoroopa HIIO c
TpeOOBaHMEM BBITUIATHI  BBIKYITHOM CYMMBI TIO  JOTOBOpaM,
MpeAyCMaTPUBAIOMM  TaKyl BO3MOXHOCTH (TIPUMEHHUMO K
NEHEXKHBIM TIOTOKaM IO  BBIIUIaTaM, IIPOU3BOAMMBIM  IIPH
pactopkenun porosopa HITO c TpeGoBaHueM BBITLIATHI BBIKYITHOH
CYMMBI).

AxtyapueMm Oblmu mpoaHanusupoBadbl [lencuonHbie npaBuia QoHpa, a
Takxe Trrnossle Gopmel gorosopos HITO, 3aknrogaembix GOHAOM € yIaCTHUKAMH,

3 T.e. NPOrHO3UPOBAHHE AECHEKHBIX HOTOKOB OCYMIECTBISUIOCH 1O NOCTHKEHWS YYACTHHKOM MAaKCHMAIBHOTO
BO3pAacTa ¢ yueToM NpuMeHseMoil Tabnuupl cMepTHOCTH - 100 set.
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Ha IpeJMeT YCJIOBUM OCYIIECTBIIEHHS BBIMIAT HErOCYJapCTBEHHOW TEHCUU B
YaCTH UX NEPUOTUTHOCTH U CPOKOB.

AxktyapueM Takxe ObUIH nonaydeHsl oT PoHna UHANBHUIYaIbHbIE JaHHBIE B
pa3pese YJ4aCTHHKOB, COZepIKalllhe B TOM YUClie HHHOPMAIUIO O NMePUOJANIHOCTH
BBIIJIAT HErOCyJapCTBEHHOH MEHCHUH MO KaXIOMy y4acTHHKY. Ha ocHoBaHHH
MOJIydYeHHBIX JIaHHBIX akKTyapueM ObUT TIPOBEASH aHalld3 paclpeleleHHs
COBOKYITHOTO TIOTOKa BbIIAT Mo joroBopam HIIO mns ycraHoBIeHUS
IPEONIOKEHUS O IEPHOIUIHOCTH H CPOKAX BBIILIAT.

B pesynbTaTe npoBengHHOro aHanu3a ObLI ¢iesiaH BEIBOJ O PABHOMEPHOCTH
pacripeeNieH|s] COBOKYIIHOTO ITOTOKa BBIIJIAT 11O MeCsiaM B TEUEHHE rofia Io
norosopam HITO.

Hcxons u3 ykazaHHBIX NPEANOCHUIOK, aKTyapueM JUls nefieil mpoBefeHus
aKTyapHOro OLIEHHWBaHUs Obljla yCTaHOBJICHA CIENyIollas METOH0JIOTHs pacdyéTa
pasMepa THCKOHTHPYIOIIEero MHOXHTES U BEPOATHOCTH He BEHIOBITH YIaCTHUKY I10
IIpUYMHE CMEpPTH WM pactopkeHust porosopa HIIO c¢ tpeGoBanueM BhIIIATHI
BBIKYITHOM CyMMBI B T€HUEHHE MIepHOJa, HAYMHAas C IaThl aKTYapHOTO OICHNBaHUS
IO JaThl BO3HUKHOBEHHS JEHE)KHOTO TIOTOKA!

® pacuéT MPOU3BOJWICS HUCXOJS U3 TPEANONIONKEHUS O TOM, YTO JCHEXHBIN
MOTOK BO3HHUKAET B CepeAuHe roja, MJIS CIEIYIOIIUX BHIOB JEHEXHBIX
MIOTOKOB:
- BBIIUIATHl HETOCYAAPCTBEHHBIX IEHCUM;
- BBIIUIATHl MPaBOMPEEMHHKAM, NMPOM3BOAUMBIE B CBSI3M CO CMEPTHIO
YYaCTHHKA;
- BBHIIUIATBHI, TMPOW3BOJHUMEIE TIpU pacTopkeHuu gorosopa HIIO ¢
TpeOGOBaHNEM BBIILIATHI BEIKYITHOW CYMMBI;

- COIYTCTBYIOUIHNC pacxolUbl.

Croumoctsh o6s3aTenncTB 1o HITO onpeaensiiace OTAENBHO MO CTPaxOBBIM
JOTOBOpaM M  HHBECTHLIMOHHBIM  JOTOBOpaM C  HErapaHTUPOBaHHOU
BO3MOXHOCTBIO  TIOJyuYeHUs  JONONHUTEeNbHBIX  BhIrof. (CBemeHus o
knaccubukammu goroBopoB HIIO (ornecenue norosopoB HIIO k rpynme
CTPaxOBBIX IOTOBOPOB JTUOO MHBECTUIIMOHHEIX JTOTOBOPOB C HETapaHTHUPOBaHHOMN
BO3MOXHOCTBIO TTOJYUYEHHUS IOMONHUTENBFHBIX BBITOM) IMpenocTaBieHbl PoHIoOM
COIIACHO YYETHOU IOJIUTHKE.

I'pymmer  moroBopos HITIO, d¢opmupyoomux cTpaxoBele IOTOBOPBL U
HHBECTUI[MOHHBIE JTOIOBOPHI C HErapaHTUPOBAHHON BO3MOXHOCTBIO IOJYyYEHUS
JIOTIOJTHUTENBHBIX BBITOJ, SIBJSIIOTCS I Lelled HacTOSIIEero akTyapHOIo
3aKIIOYEHHs  IPYIIAMH  OJHOPOAHBIX  HoroBopos®.  COOTBETCTBYyrOLIasA
KJacCU(UKAKS 1Mo yka3zaHHbBIM TunaM aorosopos HIIO mpumensercs B QoHze.
[IpuMeHeHHe YKa3aHHOTO MOAX0/1a SIBJISIETCS 0OOCHOBAHHBIM B TOM YHUCJIE C TOUKH

* Kputepuit oTHECEHHA JOTOBOPA K TPYIIE OJHOPOAHBIX JOTOBOPOB — (hakT COOTBETCTBHS JOrOBOPa CTPAXOBOMY
JOTOBOPY JTUOO HHBECTHULIMOHHOMY JOTOBOPY C HErapaHTHPOBAaHHOU BO3MOXHOCTBIO MONMYUEHHS OTIOHHTEIbHBIX
BBIFOJ COTJIaCHO yueTHOM nonutuke donpa.
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3peHus TpeOOBaHWI MeXIyHApOJHBIX CTAaHAAPTOB (HHAHCOBOH OTYETHOCTH
(MC®O (IFRS) 4 «JIoroBopEl CTpaxOBaHHs»), COINIACHO KOTOPBIM MPOBEACHHE
TIPOBEPKH aJIEKBATHOCTH O0S3aTeNbCTB MPOM3BOAUTCS OTAENBHO MO CTPaXxOBBIM
JOroBopaM M WHBECTHIHMOHHBIM  JOTOBOpPaM  C  HerapaHTHPOBAHHOH
BO3MOXKHOCTBIO TIOJTYHYeHHS JOIOIHUTEIbHBIX BBITOL.

1o cOCTOSHHIO Ha ATy aKTyapHOTo oLieHHBaHMs B DOHIC UMENIUCH TOJIBKO
UHBeCTHLIHOHHEBE forosopsl HIIO ¢ HerapaHTUPOBaHHOM BO3MOXHOCTBIO
TIOdy4eHHs JOTIOJHUTENbHBIX BBITOA. [0 COCTOSHHIO Ha JaTy akTyapHOIo
onenupanus B MoHIe OTCYTCTBOBAIU cTpaxoBble orosopsl HITO.

4.3. MaremaTudeckoe obecriedeHne o onpeaeIeHHI0 CTOUMOCTH
0693aTeILCTB N0 HErocyIapCTBEHHOMY NEeHCHOHHOMY o0ecrnieyeHHI0 H
CTOHMOCTH 00513aTeJILCTB 110 AOI0BOPAM HErocy1apCTBEHHOI0
NEeHCHOHHOTO ofecneyeH s, OTPAKeHHOH B AKTyapHOM 3aK/II0YEeHHH

MaremaTuuecKiHe METOBI TI0 ONpeNeTeHHIO CTOMMOCTH 0053aTelbCTB 10
HITO coriacHO HACTOSINEMY pa3ielly aKTyapHOIO 3aKIIOYeHMs yCTaHOBJICHBI
axTyapueMm mcxons u3 tpeboanuii ®CAJl HIID, ycTaHaBIMBAIOWMX PAcHeT
croumoctu 0b6s3arenscTs mo HITO xak npuBeIeHHYI0 CTOMMOCTD BCEX NEHEHKHBIX
notokos 1o jgorosopam HIIO.

Benuuuna 06s3aTeNbCTB 110 YYaCTHHKY [ pacCUUTHIBAaeTCA IO GopMyIe:

ALi = ZreTi( rPi ) TWiP + rDi ) TWiD + TLi ’ rWiL + rEi ) TWiE) ’ rDiS:
(4.3.1)
rue

T; — MHOXeCTBO (COBOKYITHOCTB) JaT, B KOTOpbIE BO3HHKAIOT ACHEXHbIC
MOTOKH IO ydacTHHKY i (orpaxeHo B pasjene 4.2 «Pacyer CTOMMOCTH
06s3aTeBCTB 10 HErocyJapCTBEHHOMY — [IGHCHOHHOMY — OOECIeYeHHIOM
HACTOSIIETO aKTyapHOTO 3aK/IFOUEHHS);

P; — 06'beM BBITLIAT HEroCY IaPCTBEHHO# NEHCHH I10 YYaCTHUKY [ B 1aTy T;

D; — BBIIIATHI 1O CMEPTH IO YJACTHHKY [ B ary T (10 I0roBOpam HIIO,
TIpelyCMaTPUBAIOIIIM TaKKUe BBIILIATHI);

.L; — BeIIIaTHI N0 pactopxenuio gorosopa HIIO ¢ TpeGOBaHUEM BBIIIATHI
BHIKYIHOM CyMMBI 1[0 YYacTHHKy i B Jary 7 (OO JOroBopam HITO,
TIpelyCMaTPUBAIOIIIM TaKKe BBIILIATHI);

E; — BeIM4KHA COIMYTCTBYIOIIMX PACXO/IOB M0 YYaCTHHKY | B 1aTy T;

T

DiS — TUCKOHTHPYIOIIHA MHOXUTENb B ATy T

WF — BeposTHOCTP BOSHMKHOBEHWS JEHEXHOrO IOTOKA BbIILIAT
HETOCyJIapCTBEHHOM eHCHH . P; 10 yJacTHUKY [ B Aaty T;

WP — BeposTHOCT> BO3HHKHOBEHHWs MEHEKHOIO IOTOKA BBIUIAT IO
cMepTt .D; O y4acTHHKY [ B Iaty T;

W! — BeposTHOCTE BO3HMKHOBEHMS NEHEKHOrO IIOTOKA BBIIAT II0

pacTopxenuto gorosopa HITO ¢ TpeGoBaHueM BBIIIATEI BBIKYITHOHM CyMMBI .L; 110
YYacTHUKY [ B JaTy T,
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WE — BeposTHOCTH BO3HUKHOBEHHS JIGHEXKHOTO TOTOKA COILYTCTBYIOMIMX
pacxonoB .E; MO y4acTHHKY [ B 1aty T,

T — JaTa BO3HHKHOBEHHS [EHEXHOrO IOTOKa, T € T; Iy ydYacTHHKA [
(orpaxxero B pasmene 4.2 «Pacder cToMmMOCTA  00s3aTENBCTB IO
HETrOCyJAPCTBEHHOMY NEHCHOHHOMY OOECIIEYeHHI0» HAcTOSALIEro aKTyapHOTO
3aKJIIOUEHUS ).

JIMCKOHTUPYIOIIUH MHOKHUTEND B JaTy T PACCUUTHIBAETCS 110 (GOpMYJIe:

1

Dis = (4.3.2)

Lag’
(1+76) 12
rae

-Lag — xonuuecTBO MeCsIEB C JaThl aKTyapHOTO OLEHUBAHMUS 10 JaThI T.

r@ — cTaBKa QMCKOHTHPOBAHMUS IEHEXXHBIX TIOTOKOB.

IIpu sToM B pamkax (Gopmyunbl (4.3.1) kaxpri u3 nokazarenedt Py, D,
:Li, E; MOXeT IpHHHMAaTh KaK IIOJIO)KUTENPHOE 3HAYCHHE, B Cllydac €Ciid
COOTBETCTBYIOIIMH JeHEXHbIN TIOTOK BO3HUKAET IO yYacTHUKY I B Aary T, TaK U
HyJIeBOE 3HAYEHHE, ECTH COOTBETCTBYONIHI JeHEKHBIN MOTOK 110 YYACTHHKY i B
[aTy T OTCYTICTBYET (OTpaxkeHo B pasjene 4.2 «PacdeT CTOMMOCTH 0053aTeNbCTB
I10 HEroCyIapCTBEHHOMY IIEHCHOHHOMY OOECIIEUeHHUI0)» HACTOSIIEro akKTyapHoro
3aKII0UEHUS ).

CtouMocTs o06s3atensets no HIIO mopexacrtaBnser cobod  cymmy
PAacCUMTAHHBIX COIJIACHO HACTOSIIEMY pasfielly aKTyapHOro 3aK/o4eHHs
06s3aTebCTB, HMEIOIMX I[TOJMIOKUATENBHBIA 3HAK, II0 BCeM YYacTHHUKaM
(BKJIaAUMKaM), & TAKKe CyMMY OCTATKOB CPEICTB 10 CONMAAPHBIM MEHCHOHHBIM
cuyeraM, KOTOpble He 00peMeHeHBI 0043aTeIbCTBaMM.

Bo ucrnonsenye myHKTa 2.11, a Takxe myHKToB 6.1.2-6.1.3 ©CAJl HII®
CTOMMOCTb 00S3aTeNbCTB [0 JOTOBOPaM HErocCyJapCTBEHHOTO IEHCHOHHOIO
obecrieueHns, OTPaXEHHAs B aKTyapHOM 3aKIIOYEHHWH, (Hanmee — CTOMMOCTB
obszarensct o HITO, oTpaxeHHas B aKTyapHOM 3aKIIOYEHHH) OIpEeZeNsiiach
kak max (X, Y, Z2),

rae

- mokasatenb X: crouMmocTh oOs3arenscTB no HIIO, paccuumrtaHHas B
TIpEICTABIIEHHOM BBILIE TIOPSI/IKE;

- mokaszaTens Y: BEIHUYMHA, pacCUUThIBaeMas B IOpSAKEe aHaJIOTHYHOM
MOPSAKY OIpeneenus cronMocty obs3arenscts o HIIO ¢ TeM HCKIIoYeHHEM,
YTO HE YYMTHIBAIOTCS JCHEXHBIE IIOTOKM, CBS3aHHBIE C COIYTCTBYXOLINMHU
pacxojiaMmu, a pacyeT JMCKOHTHPYIOIIErO0 MHOXHTEIS NPOU3BOAUTCA HCXOIS U3

IoKazartejiel BUJa (1 ) (7 - JIoJsT [oxoJa OT pasMeuieHus CpeacCTB

1
+r¢. 1-9
[IEHCHOHHBIX Pe3epBOB, HalpasisieMasl Ha GOPMHPOBaHHEe COOCTBEHHBIX CPE/ICTB
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" 1
@®onpa) (T.6. HE UCXOOS W3 ToKa3aTesiel BHIA (1~G) KaK IpH OIpeJeleHuu
+r

crouMocTy obs3arenseTs o HITO) .

- ToKazaTenb Z: CyMMapHasi BEeTWYMHA BBIKYIIHBIX CyMM, MOJIEXKAaIUX
BHIIIATe B Ciy4ae OJHOMOMEHTHOTO TMpEKpalleHUs Ha JaTy aKTyapHOro
olleHUBaHusl Bcex AoroBopoB HIIO B OTHOMIEHHWH BKJIATYMKOB U YYACTHHUKOB
(cooTBETCTRYIOIIME CBENeHHs IpeaocTaBieHsl Pormom)’.

s neneit pacdyera croumoctu obszatensctB mo HITO, oTtpaxeHHO! B
aKTyapHOM 3aKJIIOYeHHWH, COIOCTaBIIEHHE YKa3aHHBIX BbIIIEe TOKazaTelel
IIPOU3BOAUTCS Ha YPOBHE OTAENBHOTO yUaCTHHKA.

Pacuer croumocTtu obs3arenscTB mo HIIO, orpaxeHHO# B akTyapHOM
3aKIIOYEHUM, MPOU3BOAMUTCS OTAETBHO MO CTPaxOBbIM  JOTOBOpaM U
WHBECTUIIMOHHBIM JIOTOBOpPaM C HerapaHTHPOBAHHON BO3MOXHOCTBIO TTOIyYEHHUS
JOTOJIHUTENbHBIX BBITO/I.

4.4. AKTyapHble NpeaNnoJ0KeHHUsi, HCI0JIb3yeMble IIPH pacyere
00513aTeJIbCTB N0 HEroCyAapcTBEHHOMY NEHCHOHHOMY 00ecrne4yeHH10

4.4.1. CraBka IHCKOHTHPOBAaHHS

Cornacuao TpeboBanusm 1. 3.3.5 ®CAJ] HII®, npu BeiOOpe akTyapHBIX
MIPENONIOXKEHUN O CTaBKe IUCKOHTUPOBAHUS aKTyapHuIo CIEAyET YIUTHIBATE:

- CTaBKU MO ()MHAHCOBHIM MHCTPYMEHTaM IpPU HU3KOM KPEIUTHOM PHUCKE
(HampuMep, CTaBKH, OCHOBaHHBIE Ha KPHUBBIX JOXOIHOCTH HAIEXKHBIX
KOPIIOPATUBHBIX UJTH I'OCYIAPCTBEHHBIX O0IHUranui);

- MOJENH, HWCIOJIb3yeMble Uil OIpeNeleHHs] CTaBOK IHUCKOHTUPOBaHUSL,
BKJIFOYAsl HCXOJIHEIE TIPEIIIONIOKEHUS U OTPAaHUYCHUS,;

- WHTEpBaJ pa3yMHBIX aTbTePHATUBHBIX CTABOK IUCKOHTHPOBAHHUS.

AKTyapuio clefyeT ONpeleNsiTh CTaBKy IUCKOHTHPOBAHHS C Y4YETOM
O0XKHIIAEMBIX KOMHCCHI U HHBIX PACXOJIOB, CBSI3aHHBIX C YIIPABIEHUEM aKTHBAMHU.

AKTyapuio cliedyeT BBIOMpaTh CTaBKY AMCKOHTHPOBAHHUS, OTPAKAIOIIYIO
OXHJIAHHS O JOCTYIHOM JUIsl HErOCYAapCTBEHHOTO TEHCHMOHHOTO (JOHIa CTaBKe
BJIOJKEHUSI CPEJICTB MPU HU3KOM KPEOUTHOM PHCKE C y4YE€TOM HHBECTHIIMOHHOU
MTOJIUTUKHU, HOPMATHUBHBIX U IPYTUX OTpPaHUYEHHUH, a TaKXKe C YYETOM MPaKTHKA
HHBECTHPOBAHUS HErOCyIapCTBEHHOTO IEHCHOHHOTO (POHA.

B cuny orpanudeHHOro Habopa UMEIOIINXCS CBEACHUI, a TAKKe B CBI3HU C
TEM, 9YTO IS OIpEeNeleHHs CTAaBKU JIUCKOHTHUPOBaHUS OBUIM HCIOJIb30BaHbI
roOCyAapCTBEHHBIE OOIMTalliy ¢ HU3KMUM YPOBHEM KPEJUTHOTO PUCKa, ITOJIOKEHUS
a03ama mecroro m 3.3.5 ®CAJl HII® (B yactu yuéra WHBECTHIIMOHHOH

5 Vka3aHHas KOMIIOHEHTA YCTAHOBJIEHa [ MCToONHeHus myHkTa 6.1.2 ®CAJ] HIID o toMm, uTo mpuBegeHHasn
CTOMMOCTH TTOTOKA COMYTCTBYIOIIMX HOCTYTUICHUH U BBIILIAT JEHEKHBIX CPEACTB JO/DKHA YUUTHIBATECS B pazMepe
HE MEHee MpPUBEAECHHOH CTOMMOCTH OXXMAAeMOrO [IOTOKA AEHEXHBIX CPEJCTB, HAlpaBlfeMblX Ha MOMNOJHEHHE
cobcTBeHHBIX cpecTB PoH/A 3a CHET AOXOAA OT PA3MEILECHHUS CPEACTB [IEHCHOHHBIX Pe3epBOB.

6 VxasaHHas KOMIOHEHTA yCTAHOBIIEHA JUTS UCHONHEHNs myHkTa 6.1.3 @CAJl HI1O.
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[OJMTUKH, HOPMATHUBHBIX OrpaHMYEHUNM M TPAKTUKH HHBECTHPOBAHUS
HEroCyJapCTBEHHOrO TEeHCHOHHOro (oHIa), a TakkKe ab3alleB TPETHErO H
geTBeproro 1. 3.3.5 ®CAl HIID He npuMeHsIIUCE.

B COOTBETCTBHH C OOIIETIPHHITON MEXAyHapOIHOH IPAKTHKOH, a TaKxKe
IpHHIUIAME, [PAMEHSIEMBIMA B paMKax MEXIyHapOJHBIX CTaHIAapTOB
(MHAHCOBOM OTYETHOCTH, CTaBKa JUCKOHTHPOBAHHUA OIPEAENSETCS HCXOAT M3
mokaszarejeil PBIHOYHOH JOXOAHOCTH BBICOKOKAYECTBEHHBIX KOPIIOPATUBHBIX
obnuraumii ¢ COOTBETCTBYIOIIMMH CpOKaMu obpamieHus. B cTpaHax, rze
OTCYICTBYET JOCTATOYHO Ppa3BUTHIA pBIHOK Takoro poja OOJMraiui,
HCIONIB3YETCS PHIHOYHASL JOXOAHOCT FOCYIapCTBEHHBIX OOIUrallii.

Ilansele no wuroram ToproB 28.12.2021-30.12.2021 o moxomHoCTH
rOCYIapCTBEHHBIX OOJHrauuii co CpOKamH IIOTalleHHs, COM3MEPUMBIMH CO
CpEIHEB3BEIIEHHBIM  CPOKOM  HCIIONHeHHs  oOssarensctB  @Donga 1o
HEroCyJapCTBEHHOMY IEHCHOHHOMY 00ecIedeHuI0, 00BEMBI TOProOB I10 KOTOPHIM
CYIIECTBEHHBI M KOTOpBIE II0 COCTOSHMIO Ha JaTy aKTyapHOro OIeHHBaHHA
06palLIaroTCs Ha PHIHKE HE MEHee TPeX JIeT, IIpe/IcTaBieHs! B Tabmuue 4.4.1.1.

Tabnuya 4.4.1.1. Ceéedenus o doxooHocmu obruzayuii pedepanbro20 3auma

Haumeuosanue | [ara Cpox no | Hwopauus (o JIOXOAHOCTE [0 MTOraM TOPTOB, % roIoBhIX
003 MOTALICHUS noraiuenus, | Makkonerw), (1o CpeiHeB3BEIIEHHOM LICHE 32 AeHb)
JET jaer 30.12.2021 29.12.2021 28.12.2021 | Cpeanee

(Ha (Ha
30.12.2021) | 30.12.2021)

0d3 26221 23.03.2033 11,2 7,5 8.39 8.43 8,42 8.4

B Onuxaiinieif OKpeCTHOCTH JAThl aKTyapHOIO OLEHHBAaHUS JOXOIHOCTE K
MOTalIeHUI0 oonuranuil Haxoaures B wHTEpBate 8.39%-8.43%. s nanpHenuiero
aHamu3a OBUIO HUCIIONBE30BaHO cpeHee 3HauyeHue 8.4%.

B cooTBeTcTBUU ¢ 3aKoHOmarelbcTBOM MOHI pa3MellaeT NEHCHOHHBIE
pe3epBEl C YYeTOM IIPUHIUNA COXPAaHHOCTH. B mensax pacuyera yd4er oTOH
0CcOOEHHOCTH MOJETHPOBAJICS KaK HEOOXO0AUMOCTE IOKYIIKH OII[HOHA Ha MPOJaXy
(put option) ¢ IeHOW HCIONHEHMS, PAaBHOM IeHe IOKYNKH, yMEHBIICHHOH Ha
HOPMATHBHBIA pasMep CTPaxoBoro pesepBa (B MPOLEHTaX), B OTHOLICHUU
OGJIMralliy TOrO e BBITyCKa, KOTOPHIM MCIIONB30BAJIC [JIA ONpPEe/IeIeHUs CTaBKU
IUCKOHTHPOBAaHHs. PaccMaTpUBaiCh YCIOBHBIE OIIIMOHEI CO CPOKOM OOpaliieHus!
OJIH TOJ ¥ IIEPHOJOM YCpPEIHEHUs IIPH OIpeleNIeHHH CpeIHEeKBaJpaTHIECKOro
OTKJIOHEHHSI ¢ MOMEHTa Hayaja OHUp)XEBBIX TOPrOB yKa3zaHHOM obnuramuu. B
LEJISX CrIa)KMBaHUs OBLIO TAKXKe MPOBEIEHO YCPEHEHNUE 3a 2 TOTOBBIX OTYETHBIX
IepHoa.

[Npeanonaraiock MOCTOSHCTBO CTOMMOCTH TapaHTH B TEYCHHE BCETO
reprojia IPOrHO3UPOBAHUS.

I[To CcOCTOSHMIO Ha JaTy aKTyapHOro OLICHHMBaHUA JOJid [0X0[a,
HaTpaBliseMas Ha rapaHTUPOBaHHE HEOTPHLATENBHOIO (PUHAHCOBOTO Pe3yNIbTaTa,
COIIACHO IIPOBEIEHHBIM pacuéraM, cocrapiseT okojo 0.5% or crouMocTH
axTuBOB DOHIA IO HErOCYAAPCTBEHHOMY ITEHCHOHHOMY 00€CTIEYEHHIO.
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Kpome Toro, npu onpeereHuH CTaBKU TMUCKOHTUPOBAHUS IPUHUMANIKUCH BO
BHHUMaHHE PACXOJbl, CBSI3aHHbIE C pa3MeIlleHHEM CPEJICTB [IEHCUOHHBIX PE3EPBOB
(BO3HArpaXJeHUsl YIOPaBISAIONIMM KOMMAHUSM U CHEHUAIU3UPOBAHHOMY
JIETIO3UTAPHIO ).

Pasmep BO3HArpakIeHui YIPaBIISIOLIIIM KOMIIaHUSAM U
CIEHATU3UPOBAHHOMY JEMIO3UTAPUIO B OJHOM KalleHIApHOM T'OAY HUCUUCISIICS
KaK OTHOIIEHHE COBOKYITHOIO 00beMa BO3HArPaXACHUW yHpaBisIOIIHM
KOMITaHUSM ¥ CHEIUAIN3NPOBAaHHOMY JETIO3UTApUIO B COOTBETCTBYIOLIEM MOy K
CTOUMOCTH  akTHBOB (DoHAa 1O  HErocyJapCTBEHHOMY  II€HCHOHHOMY
obecrieueHuto.

CornacHO HCTOpPUYECKHUM JaHHBIM, IpencraBieHHbIM Ponmom 3a 2018-
2021 rompl, pa3Mep BO3HATPXICHUS YNPABISIOMIMM  KOMIIAHUSM H
CTIEI[UATM3UPOBAHHOMY JIETIO3UTapui0 (B TPOLEHTaX OT CTOMMOCTH aKTHBOB
®oHOa MO0 HErocyJapCTBEHHOMY IEHCHOHHOMY OOECIIEUeHHIO) COCTaBUI OKOJIO
0.57%.

ITo cocTosIHUIO Ha ATy aKTyapHOT'O OLlEeHMBaHUsI CTaBKa JUCKOHTHPOBAHUS
coctaBuiia 7.33% romoBhIX (JJI1 BCEro rOPU30HTA MPOTHO3UPOBAHUS JAEHEKHBIX
moTokoB) (8.4% - 0.5% - 0.57%).

B cBi3M ¢ W3MEHEHWEM CTPYKTypbl IPOLEHTHBIX CTaBOK IIO
rOCyapCTBEHHBIM LIEHHBIM Oymaram (110 CpaBHEHMIO C MpenblIylliell OTYETHOU
JaTOM’) CTaBKa NUCKOHTHPOBAHHS TAK)Ke H3MEHHIIACh I10 CPABHEHHMIO C Pa3MeEPOM
Ha TpeAplAylLIyI0 OTUEeTHYIO JnaTy. Ha mpeaplayliyl0o OTYETHYIO IaTy CTaBKa

JUCKOHTUPOBAHHS COCTABHIA OKOJIO 5,16% romoBeix®.

4.4.2. OxugaemMasi CcTaBKa HHBEeCTHIIHOHHOH JOXOQHOCTH

B memsx ofecredeHus] COIMNIACOBAHHOCTH aKTYapHBIX IIPEIIONOKEHUH
OXXHJaeMas CTaBKa WHBECTHIIMOHHOW JOXOJHOCTH IPUHUMAETCS PaBHOU CTAaBKE
JUCKOHTHUPOBAHUS U COCTaBUJIA Ha ATy aKTyapHOro orieHuBaHus 7.33% ronoBbix
(11 Bcero ropM30HTa IIPOTHO3UPOBAHUS JIEHENKHBIX IIOTOKOB).

B cBsi3u ¢ 3THM, a Tak)Ke NpUHUMas BO BHUMaHue (akT W3MEHEHHS CTaBKU
ITUCKOHTHPOBAHMUS MO CPABHEHHUIO C Pa3MEPOM Ha IPEbIAYILyI0 OTYETHYIO JaTy,
OXKHJIaeMasi CTaBKa WMHBECTUIIMOHHONW JTOXOJHOCTH TalKe HM3MEHWIAaCh 10
CPaBHEHHIO C pa3MepoM Ha MIpeIpIaylLIyl0 OT4UeTHyO aary. Ha mpensimyiryro
OTUETHYIO JaTy OXHujaemas CTaBKa MHBECTHIIMOHHOH JOXOJHOCTH COCTaBHIIA
0KO0JIO 5,16% romoBhIX.

7 3pech 1 nanee 10 TEKCTY HACTOALIETO aKTYapHOTO 3aK/IIOYEHHs MO TEPMHHOM MpelplAylias OTYeTHas nata
MOHAMAETCH TpenpIAyllas OTHETHas Jara, Ha KOTOPYH IPOBOAMNOCH 00s3aTeibHOE aKkTyapHOe OLEHHMBaHUE
nearensroctd ®onna (31.12.2020).

8 B cBA3M C M3MEHEHUEM METOMHMKH pacueTa crouMmoctd obssarenscts 1o HIIO mo cpaBHeHuo ¢ mpedsimymeit
OTYETHOM JIaTOM, COMOCTaBUMast CTaBKAa NUCKOHTUPOBAHUS PACCUMTHIBAETCH MCXOJS M3 JAHHBIX O JOXOHHOCTH
ob6urauuii $enepaibHOTO 3aliMa IO COCTOSHUIO Ha NMpeablayLylo OTYETHYIO AaTy (6,3% romoBslX), NoKasartens,
XapaKTEePH3YIOIIEro IapaHTUPOBAHUE HEOTPULATEIBPHOIO (HMHAHCOBOTO pE3yibTaTa IO HETOCYAApCTBEHHOMY
MEeHCHOHHOMY ofecrieueruro, (0,6% OT akTHBOB) U NPEAIONIOKEHUSA O BEJIHYHHE BOSHATPAXKICHHUS YIIPABJIAIOLIAM
KOMIAHMAM M CTIELHAIH3NPOBAHHOMY JENO3UTaPHIO [0 COCTOSIHHIO Ha IPEABLAYLIyIO OTYeTHY:0 naty (9,4% ot
JIoX0/a).
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4.4.3. Oxuaaemasi J0X0HOCTD, NMOAJIeXKALNANA OTPAKEHHIO HA
NMEHCHOHHBIX CYeTax

OxumaemMasi [OXOJHOCTh, MOJJIeXAallas OTPAXEHUI0 Ha IIEHCHOHHBIX
cyerax, OMNpelNesieTcss KCXOOI W3 OXHAAeMOH CTaBKM HHBECTHIHMOHHOU
JIOXOJHOCTH, YMEHBIIEHHOW Ha OTYHCICHHS Ha (OpPMUPOBaHHE COOCTBEHHBIX
CpeICTB W OTYHCIEeHHS Ha GOpMUPOBAHUE CTPAXOBOI'0 PE3EPBa, IPOU3BOJUMBIE 32
CUeT J0X0Za OT pa3MeIeH s CPEACTB IEHCUOHHEIX PE3€PBOB.

JInsgs yCTAaHOBNEHMS TPEANOJOXKEHHS O BeJIMYMHE OTYMCIECHHH Ha
gopMupoBaBre COOCTBEHHBIX CPEACTB M OTYHCICHMH Ha (QOpMHUpOBaHHE
CTPaxoBOr0 pe3epBa, NPOU3BOAMMBIE 33 CYET JOXOAa OT pPasMEeLIeHUs CPeiCTB
[IEHCHOHHBIX DPE3epPBOB, aKkTyapueM ObUIH 3alpolleHsl AaHHele y (PoHma o
BeJIMUMHE [OXOJa OT pa3MelleHHs CpeACTB IIEHCHOHHBIX  pe3epBOB,
HanpasjseMoro Ha GopMHpoBaHUe COOCTBEHHBIX CPENCTB, CTPAXOBOIO pe3epBa U
pesepBa MOKPHITHS IEHCHOHHBIX 0043aTeNbCTB B TeueHue nepuoza 2018-2021 rr.,
a TaKKe O IOJUTHKE [0 PACIpeleNIeHUI0 J0XO0Ja OT pasMEIUEHHUs CpelCTB
TIEHCHOHHBIX PE3EPBOB JJIsl Lieiell TpHMeHeHHs Ha ONMMKaiIIyIo IIEPCIIEKTUBY .

@oHp coobmmn aktyaputo 00 OTcyTcTBUH B DoHAE IIONMTUKH TIO
pacrpeelleHHIo T0X0Ja OT Pa3MELIEHUs CPEICTB NMEHCHOHHBIX PEe3epBOB I
1ieJiel TpUMEHeHNUs Ha OMIDKafIIyIO IEPCIIEKTHBY.

Kak mnokaszan aHaiu3 mnpefgocTaBieHHbIX DOHIOM [IaHHBIX, B TeYCHHUE
2018-2021 rr. PoHA HanpaBiIsl B CpeOHEM €XETroAHO Ha (OPMUpOBaHHE
cOOCTBEHHBIX CpeJICTB 0KoNo 15% noxona oT pasMeIleHHs CPeICTB IeHCHOHHBIX
PE3EPBOB.

B cBA3M C JTHM 10 COCTOSHHIO Ha Jary akKITyapHOro OLIeHMBaHHS
TIpE/INONIOKEHNE O pasMepe OTYHCIeHWH Ha (QOpPMUpOBaHHE COOCTBEHHBIX
CpeNCTB, IMPOU3BOIMMBIX 33 CUET J0XOJa OT pasMelleHUs CPeJCTB NEeHCHOHHBIX
pe3epBOB, NPUHAMAIOCH PaBHEIM 15% 0T joxoma OT pasMelleHHs CPEICTB
[IEHCHOHHBIX pPE3epBOB ([UIsl BCEr0 TOPH3OHTA IPOTHO3UPOBAHMS [JICHEKHBIX
motoxoB). IlpenmosioxeHwe O pa3Mmepe OTUYMCIEHMH Ha (QOPMHUpOBaHME
COOCTBEHHBIX CPEICTB, IPOM3BOIUMBIX 3a CUET JOXOAA OT pa3MeIleHHs CPeJICTB
[ICHCHOHHBIX PE3epBOB, HE H3MEHHJIOCh II0 CpPaBHEHHIO C pa3MepoM Ha
TIPEIBIIYIYI0 OTYETHYIO JaTy.

OtuncieHus Ha GOPMHUPOBaHUE CTPAXOBOI'O PE3epBa PACCUMTHIBAIOTCS KaK
cpenusis B TedeHne 2018-2021 rr. BenuuuHa JOXOAa OT Pa3sMELICHHUS CPEACTB
IEHCHOHHBIX PE3€PBOB, HANPABIsIEMOro Ha GOPMUPOBaHKE CTPAXOBOIO pe3epsa (B
IPOLEHTHOM OTHOIIEHWM K BelM4YMHE J[0X0[a OT pa3sMeIleHUus CpeicTB
NEeHCHOHHBIX pe3epBoB). Cpennss B Tedenue 2018-2021 rr. BenuvuHa [oxoxa oT
pa3sMelleHns CPEICTB IEHCHOHHBIX Pe3ePBOB, HANPABIIEMOro Ha (POPMUPOBAHUE
CTPaxoBOrO pe3epBa, (B IPOIEHTHOM OTHOUIEHMH K BEIWYHMHE J0X04a OT
pa3sMeIIeHHs CPeICTB IIEHCHOHHBIX Pe3epBoB) cocTasisgeT 19%.

B CBA3M ¢ OJTHM [0 COCTOSSHUIO Ha JaTy aKTyapHOIO OIEHHBaHUs
TIIpEMNONOXKEHNE O pasMepe OTYHCIeHHH Ha GOPMHUPOBaHHE CTPaxOBOI'O pe3epsa,
IPOM3BOJIMMEIX 32 CYET J0XO0Ja OT pasMeEIleHHs CPe/ICTB MCHCHOHHBIX Pe3epBOB,
IPUHUMANIOCE paBHBIM 19% OT H0XOo#a OT pasMelleHUs] CPe/CTB IEHCHOHHBIX
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pe3epBOB (I BCero rOpU30HTa NPOTHO3UPOBaHUS AEHEKHBIX IIOTOKOB). B cBs13n
C yBeJIHYEHUEM JUTUTENFHOCTH aHAIM3UPYEMOro MepHuoza, a TakXKe MU3MEHEHUEM
«baspl» I pacyeTa OTYHCICHMM Ha (QOpPMUpPOBaHHE CTPaxOBOIO pe3epBa,
IpENoNoKeHNe O pa3Mepe OTUHCIIEHUH Ha (OPMUpPOBaHHE CTPaxXOBOTO pe3epBa,
IIPOM3BOTUMEIX 3a CYET [[OXO0JIa OT pa3MeIIeHUs CPEJICTB IEHCHOHHBIX Pe3€PBOB,
U3MEHMIIOCH TI0 CPABHEHHUIO C pa3MepoOM Ha MpeAbIIyIIylo oT4eTHyro aaty. Ha
pepIAYIIYyIO OTYETHYIO AaTy pa3Mep OTYUCIeHUH Ha (GOpMUPOBAHHE CTPAXOBOIO
pe3epBa coctaBisil 0,3% OT CyMMBI aKTHBOB.

Ha paTy axTyapHOrO OLEHHBAaHHS TMPEANoNIoKeHne 00 OXugaeMoi
JOXOTHOCTH, TTOJIeXKaIIel OTpakeHHIO Ha IEHCHOHHBIX CYETaX, COCTABUIIO OKOJIO
4,84% (7.33% - 7.33% x 0,15 - 7.33% x 0,19) (w1 Bcero IOpU3OHTA
IIPOrHO3UPOBAHMS JIEHE)KHBIX ITOTOKOB).

B cBs3M ¢ U3MEHEHHEM 0XXHIaeMOM CTaBKH WHBECTUIMOHHOU TOXOJHOCTH
II0 CPaBHEHMIO C TPEIBIAyLIeH OTYETHOM NaTol, a TakXe NPEANOJIOKEHHUS O
BETMYMHE OTYUCIICHUH Ha QOPMHUpPOBAHHE CTPAaxOBOT0O pe3epBa, IPOU3BOIUMEIX 3a
CUeT 10X0Jia OT pa3MeIleHUs CPEACTB NIEHCUOHHBIX PE3EPBOB, MIPEAIIONIOKEHUE O
pasMepe OXXHIAEMOH NOXOOHOCTH, MOJJIXKAINEH OTPaKCHHIO Ha IIEHCHOHHBIX
cyerax, TaKKe HM3MEHIJIOCh IO CPaBHEHUIO C pa3MEpoOM Ha IpPEIsIAYyLIyIo
OoT4eTHYI0 gary. Ha mnpegsiayliyi0 OTYETHYIO JaTy IpearooXeHHe o0
OXHUJAEMOH JOXOIHOCTH, IMOJISKAIEH OTpaKeHHI0O Ha NEHCHOHHBIX CYETaXx,
cocTaBisio okojio 4,09% (5,16% (1 - 0,15) - 0,3%).

4.4.4. OxuaaemMpiii ypoBeHb HHACKCALMH PAa3MepPOB HErocy1apcTBeHHbIX
neHcHi 3a cyeT HHBECTHIIHOHHOIO 10X0Aa

Cornacuo nonydeHHBIM oT Donpa cBemeHusM PoHI B IPAKTHYECKOHR
JIESTETFHOCTH MMPOW3BOANT MHAEKCAIUIO pa3MEPOB HEroCyAapCTBEHHBIX NEHCHH
HACXOMIS M3 HAYMCIIAEMOT0 Ha IEHCHOHHBIN CYeT J0X0Aa.

B cBst3u ¢ 3THM, a Takxke s obecriedeHHs COTJIaCOBAaHHOCTU aKTyapHBIX
IIPEIONIOKEHUH, 0 COCTOSHUIO Ha ATy aKTyapHOI'O OLIEHUBAHMA OXKHMIaeMBIH
ypOBEHb HWHAEKCALMH pa3MEpoB HETOCy[apCTBEHHBIX IE€HCHHM 3a CYeT
HHBECTHLIMOHHOTO  JOXOJla TMpPHHSIT pPaBHBIM  OXHIAEMOU  JIOXOLHOCTH,
HOJJIEXXaIled OTpaKeHHIO Ha TMEHCHOHHBIX CuUeTax, M COcTaBHll okojo 4,84%
€KEroZHO (I BCEro rOPM30HTA MIPOTHO3UPOBAHUS ASHEKHBIX IOTOKOB).

B cBs3u ¢ W3MEHEHHWEM TMPEIIIONOKEHHUSI O pa3Mepe OXHUIAeMOH
JOXOIHOCTH, MOJyIeXKaIel OTpaXXeHHIO Ha CYeTaX, IT0 CPaBHEHUIO C IPEAbIAYIIER
OTUYETHOM JaToM, NMPEAIoIoXKeHHe 00 0KUAaEMOM YPOBHE HHIEKCALIMK Pa3MEPOB
HEroCyTapCTBEHHBIX MEHCUH TalkKe M3MEHMIIOCH 10 CPaBHEHHIO C pa3MepoOM Ha
MpeIBIOYIIYIO OTYeTHY!O AaTy. Ha npeaplmyliyro OTYETHYIO JaTy IPEAIONoKEHHE
00 OXHMIAeMOM YypOBHE HHJEKCALlUH pa3sMEpOB HEroCyNapCTBEHHBIX MEHCHH
cocTaBisio okoio 4,09%.

23



4.4.5. BeanunHa cOnyTCTBYIOUIUX PACX00B MO HEroCyJapcTBEHHOMY
NMEeHCHOHHOMY o0ecre4eHHI0

Ilppu MoaenupoBaHMK BBIIIAT JEHEXKHBIX CpPEICTB, CBS3aHHBIX C
OCYLIECTBJIIEHHEM HErocyJapCTBEHHOIO TIEHCHOHHOTO OO0ECIedeHHs, B LEsIX
BbIOOpa aKTyapHBIX MPEIIoNIoKEeHHH 00 ypOBHE pacXoliOB, KOTOpbIE JOJIKEH
HECTH HETOCYJapCTBEHHBIH TMEeHCHOHHBIM (OHA IS BBHIIONHEHHS CBOUX
00513aTesIbCTB Nepes yuacTHUKaMH, ObLIT MPOBeIEH aHATTU3 UCTOPUUECKUX JAaHHBIX
HErocyJapCTBEHHOI0 MEeHCHOHHOTO (OHMA 3a HeThIpe rojia, MpeAlIecTBYIOLINX
nate aktyapHoro ouenuBanus (2018 — 2021 rr.).

Ha ocHoBaHuYM NpOBENEHHOTO aHaJIM3a aKTyapuil IPHUILEN K 3aKIIIOYEHUIO O
11eJ1ecO00pa3HOCTH UCTIOIB30BaHMsI Hanbolee akTyalbHBIX HaHHBIX (3a 2021 roxn)
O pa3Mepe COIYTCTBYIOIIMX pacXoJOB MAJii Ienedl IpoBeNeHUs aKTyapHOTO
oneHuBaHusA. Kpome Toro, wucxoas wu3 AWHAMUKKA HU3MEHEHHS pa3mepa
COIYTCTBYIOIIUX pacxoJOB B TedeHHe aHanusupyemoro mnepuoga (2018-2021
rofibl), OBUIO NPUHATO pELIeHHe O HelelecooOpa3HOCTH YyCpeIHEeHHs pa3Mepa
PAcXOJI0B 32 YETHIPEXJICTHUH NIEPHO/] B CBA3U C TEM, UTO TaKOe yCpeJHEHHE MOTJIO
MOBJIEYb  CHUCTEMAaTHYECKOe  OTKJIOHEHHE  pa3Mepa  COOTBETCTBYIOIIMX
00513aTeNbCTB, 110 CPABHEHHUIO C IKOHOMUYECKH 0O0CHOBAHHBIM YPOBHEM.

Pacyer BeNIMYMHBI COMYTCTBYIOIIMX PacXOJOB IO HErOCYIapCTBEHHOMY
[IEHCHOHHOMY ofecredeHnio (B pacueTe Ha OJMH IIEHCHOHHBIA CHeT B TIOJ)
MPOU3BENECH aKTyapreM HUCXO[s U3 00Ilel BeJIMYUHBI PacX0/0B, IPOU3BEACHHBIX
@DOHIIOM B OTYETHOM TO/ly 32 CYeT COOCTBEHHBIX CPEJICTB.

Jns ueneit ykazaHHOro pacuyeTa pacxofbl, npousBelneHHbie DOHIOM B
OTUETHOM TOJYy 3a CHeT COOCTBEHHBIX CPENCTB, BKJIIOYAIM CTaThbU PacXoOB,
KOTOphle foimkeH HecTd DOHJ Ui BBIIONHEHUSI CBOUX O0S3aTENBbCTB NEpen
y4acTHHUKaMH (BKJIaIUYHAKaMH).

BenuunHa  CONMYTCTBYIOUIMX  PacxoJOB IO  HErocyJapCTBEHHOMY
MIEHCUOHHOMY OO0ecredeHHio (B pacuere Ha OJUH INEHCHUOHHBIM CYeT B Tof) IO
COCTOSIHHIO Ha JIaTy aKTyapHOT'O OLIEHUBaHMsI COCTaBIseT 268 pyOuiei.

B cBs3M ¢ U3MEHEHHEM OTYETHOro MEepHoja, 3a KOTOPBIA HCUUCISIOTCS
COITYTCTBYIOLIUE PACXO/IbI 10 HETOCYJaPCTBEHHOMY IIEHCHOHHOMY 00eCIeueHHIo,
BEIMYMHA COIyTCTBYIOLIMX PAacXo/0B IO HErOCyJapCTBEHHOMY IE€HCHOHHOMY
obecnieueHuio (B pacueTe Ha OAMH IIEHCHOHHBIH CYeT B roJ|) M3MEHWIAch II0
CPaBHEHHIO C pa3MepoM Ha MpeIbIIyILIyi0 OTUeTHYIO Aary. Ha mpensimyrryro
OTUETHYIO JaTy BeJIMYHMHA COMYTCTBYIOLIMX PAcXOJ0B 10 HEroCyAapCTBEHHOMY
[IEHCHOHHOMY oO0ecleueHuio (B pacyeTe Ha OJMH IEeHCUOHHBIA cueT B TOJH)
cocrtasisiia 170 pyo®.

4.4.6. Temnbl pocTa cOMYTCTBYIOIIHX PACXOJ0B 110 HErOCYIapPCTBEHHOMY
NeHCHOHHOMY o0eceYeHHI0

I[JI}I YCTAHOBJICHUA MPEAIOJIONKCHUA O TEMIIaX POCTa COIYTCTBYIOIHX
pacxooB 10 HCroCyAapCTBEHHOMY HEHCHOHHOMY obecre4eHuIo (B pacucTe Ha
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OJIMH MEHCHOHHBIH CUeT B roj1) ObUIa IpOaHATM3UPOBaHa JUHAMHKA POCTa CpeHeH
zapaborHoil IUIaThl paboTHHKOB PoHzAa 3a MepHol ¢ 2018 roma mo 2021 rogn
BKIIOYMTENBHO, a TaKKe [JUHaMHMKa WHIEeKca IOTPeOUTENLCKUX LeH 3a
AHATIOTMYHEI Tepuos BpeMenw®. CBeleHUs O BeNMYMHE CpelHed 3apaboTHOMH
nnatel pabotHukoB @omnga mnpenocrapiensl @ompom. Kak rmoxasan aHanmus,
CcpelHHE TEMIIbI pocTa 3apaboTHOH MiaThl paboTHUKOB DOHNA MEHBIIE CPETHUX
3HAYEHUM WHJEKCa MTOTPEOUTENIBCKUX LIEH.

Onnako neHexHble moTokd PoHma Npy pacueTe NEHCHOHHBIX 0053aTebCTB
MOJIEJIMPYIOTCS. HAa [OJTOCPOYHYIO IIEPCIEKTUBY. B CBS3M € 3THM, a TaKke
IPUHAMAs BO BHUMAHHE, YTO CHIDKEHHE B DEAaNbHOM BBIDOKEHHH (C yYeTOM
MHQIAIMK) YPOBHS 3apaboTHOM nnatsl paboTHHKOB POHNA, a TAKKE PacXoIoB Ha
OIIaTy TPYJAa CONPSDKEHO C PHCKOM IOTepH KagpOBOIO IOTEHIHMANa, a Takke
PHIHOYHEIX To3uuuil OHIA, TEMIBI POCTa COIMYTCTBYIOIIMX PAcXofoB IO
HEroCyJapCTBEHHOMY II€HCHOHHOMY OO€CIEYeHHIO YCTaHOBJICHBI Ha ypOBHE
TIPOTHO3HOM CTaBKU MHOIILUH. [IpoTHO3HAs CTaBKa HHQIISLUM PaccUMTaHa Kak
cpefiHee TEOMETPHYECKOe IPOTHO3HEIX TEMIOB HHQISILIUM 33 INEPHOJ,
COOTBETCTBYIOIMII  CpeflHEMYy  CpOKY  HCIONHEHHs  00f3aTelbCTB MO
HErocyJapCTBEHHOMY  [EHCHOHHOMY  ofecmeyeHuto. MICTOYHMK — NaHHBIX
IpOrHO3HEIX Temnos uHusnur - Economist Intelligence Unit (mporxos ot
13.12.2021). Ha maTy akTyapHOrO OLIEHWBAaHHWs HPOTHO3HAs CTaBKa MHQIIALMH
(cpeHee TreoMeTpUYECKOe IIPOTHO3HEIX TEMIIOB HHQISLUM 33 NEPHOZ,
COOTBETCTBYIOIIMI  CpeiHeMy  CPOKY  HMCIONHEHHs  O0s3aTeNbCIB IO
HEroCyJapCTBEHHOMY IIEHCHOHHOMY obecIiedeHunio) coctaBuia 4,5%.

Temm pocTa COIYTCTBYIOIIMX pacxomoB 1O HEroCyAapCTBEHHOMY
TIEHCUOHHOMY OO€CIIE4YeHHIO 110 COCTOSHHIO Ha JaTy aKTyapHOIO OLCHHBAHMA
coctaBmil 4,5% TOJOBBIX (11 BCETO I'OPHU3OHTA MPOTHO3UPOBAHUS NEHEKHBIX
TIOTOKOB).

B CBsI3¥ ¢ H3MEHEHHMEM IIPOTHO3HBIX TEMIIOB HHQIALMU COIIACHO JAHHBIM
Economist Intelligence Unit mo cpaBHEHHIO C JaHHBIMU II0 COCTOSHHUIO Ha
TIpe/ILIAY Y0 OTYETHYIO JaTy, IPENOIOKEHHE O TeMIIaX pOCTa COMy TCTBYIOIIMX
pAacXofioB MO HEroCyJapCTBEHHOMY [EHCHOHHOMY OOECHCUeHHMIO — TakkKe
W3MEHHIJIOCh TI0 CPaBHEHHIO C pa3sMepoM Ha MPEAbIIYIIYI0 OTYETHYIO Jarty.
IpeamonoxeHre O  TeMIax pocTa  CONYTCTBYIOIIMX — PacXxojioB IO
HEroCyJapCTBEHHOMY  IIGHCHOHHOMY OO€CHEYeHHI0 10 COCTOAHHIO Ha
IpeABIAYLIYIO OTIETHYIO 1aTy cocTaBmiio 4,0% rofoBeIX.

4.4.7. Tabauua CMEpPTHOCTH

B @oHie OTCYTCIBYIOT MIOCTATOYHbIC MM TOCTPOEHHsS TaOJIHIBI
CMEPTHOCTH CTaTHCTHYeCKue JaHHble. B CBs3M ¢ OTUM Ha Jary aKTyapHOTO
OlCHMBAHMS B KayecTBe TaOIMIBI CMEPTHOCTH MCIOJIb30BaNach Talnuia
CMepTHOCTH, pekoMeroBanHas KomuTerom mo craructuke AIIA s pacueTos

o Auanu3 [UHAMHUKY 3apaboTHOM miathl B POH/E CBA3AH C TEM, YTO PACXOBI HA OILIATY TPYAd ABMSAIOTCA

OJIHOM U3 OCHOBHBIX cTaTell pacxonoB PoHa.
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0053aTeNIECTB M0 HETOCYJAapPCTBEHHOMY MEHCHUOHHOMY obOecreueHuIo (i BCEro
TOPM30OHTa IPOTHO3WPOBAHHUS JEHEKHBIX I[IOTOKOB). YKazaHHas Tabmuua
CMEPTHOCTH YYHMTHIBaeT d(PQEeKT yBeTUdeHHs TPOJOIKUTEIbHOCTH J>KU3HU B
OyayuieM.

YkazanHas TabnuIla CMEPTHOCTH TpeicTaBlieHa B mpuiiodkeHun Ne 2A.

Ha npenplaymyro OTYETHYIO JaTy Takxke I[pUMEHsIach Tabiauna
CMEpTHOCTH, pekoMeHioBaHHasi KomurteTtom no cratuctuke AlTA nns pacuetos
00s13aTeNIBCTB TI0 HETOCY/IapPCTBEHHOMY TIEHCHOHHOMY oOecrieueHuro. [Ipu sTom
Ha TPeNbIIYIIyl0 OTYETHYH JaTy IIPUMEHSIACh SKCTParoNAlus TabIuIbl
cMepTHOCTH O0 Bo3pacta 110 mer. Tabnuia cMepTHOCTH Ha NPEbIAYLIYIO
OTHETHYIO JaTy NpejcTaBieHa B npuioxeHun Ne 2b.

4.4.8. BepositHocTh pacTopxkenus gorosopa HITIO

B cBsi3W Cc HENOCTAaTOYHOCTBIO CTATUCTUUYECKUX [AHHBIX BEPOSTHOCTH
pactopxenust goroBopa HIIO c¢ TpeGoBaHueM BBIILIATHl BBIKYITHONM CyMMBI 10
Ha3HAYeHHUs HEerocyJapCTBEHHOM MEHCHUU pacCUUTHIBAIACh BHE 3aBHCHMOCTH OT
CTpaxoBOro CTaXxka (Bo3pacTa, 1oJjia) ydacTHuka (Bkiaquuka). [lyskr 3.3.8 DCA]JL
HII® B momHOM 00BEME HE IPUMEHSIICS.

BepostHocTs pactopkenus poroBopa HIIO ¢ tpebGoBaHMEM BEBILIATH
BEIKYITHOM CYMMBI 10 Ha3HA4eHHs] HErOCyJapCTBEHHOU ITEHCHUU pacCUUTHIBAIACH
KaK cpefHee apHQMeTHYECKOe TEMIIOB pacTopxeHud poroopo HIIO c
TpeboBaHWEM BBIILIATHI BBHIKYITHOM CYMMBI 0 Ha3HAa4€HUs HEroCyIapCTBEHHOM
TIeHCHH 3a repuoy ¢ Hadana 2018 roga mo 2021 rox BKIIOYUTEIRHO.

Temn pactopxenus gorosopoB HITO ¢ TpeboBaHueM BBIILIATH! BBIKYITHOH
CYMMBI JI0 Ha3HA4Y€HUs HEroCyNapCTBEHHOHN IEHCUU 3a ONWH KaJCHIApHBIA I'OA
paccUMTBIBAJICS KaK OTHOIIEHHE uucia pacrtopxeHuil norosopo HIIO c
TpeOOBaHMEeM BBIIJIATHI BBHIKYITHON CYMMBbI A0 Ha3HA4Y€HUs HEroCyapCTBEHHOH
MIEHCHH 32 3TOT KaJICHIApHBIM roJl K YUCIY YYaCTHUKOB Ha 3Tale HaKOIUIEHUsS HA
KOHEI[ IoJia, NPeIIeCTBYIONIEro KaleHIapHOMY TOy.

I[To cocrosHMrO Ha [JarTy akTyapHOro OLICHHBaHUS BEPOSTHOCTH
pactopxerus gorosopa HIIO ¢ TpeOoBaHMEM BBIIIIATHI BBIKYIIHOH CYMMBI J0
Ha3HaYeHHs HErocymaapcTBeHHOH neHcuu cocTtaBwia 0.8% (s Bcero ropusoHTa
IIPOTHO3UPOBAHUS JEHEKHBIX TIOTOKOB).

VYka3zaHHOe TPEeATOoNIoKeHHe (BEpOATHOCTh pacTopkeHus gorosopa HITO ¢
TpeOOBaHMEM BBIIIATHl BBHIKYIMHON CYMMBI 0 Ha3HA4€HHUs HErOCyIapCTBEHHOM
TIEHCHH) HE U3MEHHJIOCH 10 CPaBHEHHUIO C pa3MepOM Ha MPEIBIAYIIYI0 OTYETHYIO
naTy.

ITo cocrosHMIO Ha JaTy AakKTyapHOrO OLICHUBAHHUS BEPOSTHOCTH
pactopxxenus goropopa HITO ¢ TpeboBaHueM BhINIATH BEIKYTTHOH CyMMBI [TOCJIE
Ha3HaYeHHs HEroCyAapCTBEHHOH MEHCHH IPUHUMANIACh PaBHOM HYIIO (A1 BCEro
TOPU30HTA MIPOTHO3UPOBAHUS JEHEKHBIX IIOTOKOB). YKa3aHHOE MPENTIONOKEHHUE
chOpMHpPOBaHO Ha OCHOBaHMHM [JaHHBIX OOHJIA, CBHUIETEIBCTBYIOLUX O
HECYIIECTBEHHO MaJlOof BEpPOATHOCTH pacTopkeHuss gorosopa HIIO ¢
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TpeboBaHHEM BBIITIATHI BEIKYITHON CyMMBI [TOCIIE HA3HAYEeHUSI HerOCy AapCTBEHHON
MIEHCHUH.

IlpenmnonoxxeHue O BEPOATHOCTH pacTopkeHus porosopa HIIO ¢
TpeOoBaHHEM BBIILIATHI BEIKYITHON CyMMEI ITOCIIE HA3HAYSHUS HETOCYy IapCTBEHHON
IIEHCUU HE M3MEHWJIOCH 10 CPAaBHEHMIO C Pa3MepOM Ha MpPEIbIAYIIYI0 OTYETHYIO
narty.

4.4.9. BeposiTHOCTH BbIX0/1a HA NIEHCHIO

Kak noka3zan ananu3 CTaTUCTUKH 10 YBOJUBIIMMCS Ha MIEHCHIO yYaCTHUKAM
3a eprox ¢ Hadaia 2018 roza 10 1aThl akTyapHOTO OLIEHUBAHUS CPEIHUNA BO3PACT
YBOJIBHEHUSI Ha IEHCUIO cocTaBisieT 60 JeT s My 4UH U 57 JeT OJis KEeHIUH
(ompeneneH Kak cpegHee apH(METHUECKOe BO3pacTa BBIXOZA Ha IEHCHIO 3a
yKa3aHHBIH Nepuos B pazpese MyxuuHbl-xkeHIuHbI). [Tyakt 3.3.8 ®CAJI HI1O B
TIOJIHOM O0BeEME He TPUMEHSIIICS. |

B cBs3M C HENOCTATOYHOCTHIO CTATUCTUUECKUX IAHHBIX, UMEIOIIHUXCS B
®doHje, cpeHUN BO3PACT BBIXOAA HA MEHCHI0 PACCUUTHIBAJICS BHE 3aBHCHMOCTHU
OT NEHCHOHHOT'0 OCHOBAHMSI BBIXO/IA Ha TIEHCHIO (TTEHCHUS TI0 CTAPOCTH HJTH IIEHCHUS
10 UHBATUAHOCTH ). Takum 06pazoM, paccMaTpUBAIUCH COBOKYITHBIE BEPOSITHOCTH
BBIXOJ]a Ha [TEHCHUIO 10 BCEM OCHOBAHUSIM, B 0053aTeNIbCTBA, CBSI3aHHBIE C BRIXOJ0M
Ha TIEHCHIO TI0 HHBAJIUIHOCTH, OBUIHM PACCUYUTAHBI B COCTaBE COBOKYITHBIX
00s3aTeNbCTB MO BBIXOJY Ha TIEHCHUIO MO BCEM OCHOBaHUAM. J[sl y4acTHHKOB,
KOTOPBIE 110 COCTOSIHMIO Ha JaTy aKTyapHOro oreHuBaHus crapuie 60 jer (s
MyX4uH) 4 57 gmer (s OSKeHIIWH) TpeArnojaraioch, 4YTO Ha3HAueHHE
HErocyAapCTBEHHON NEHCUU IIPOUCXOIUT HEMEAJIEHHO.

O®enepanbHpiM  3akoHOM oT 03.10.2018 Ne 350-®3 mpemycMoTpeHO
MIO3TAHOE TOBBIIIEHHE TMEHCUOHHOro Bo3pacta. Ilo cocrosHUIO Ha [JaTy
aKTyapHOTO OLIEHUBaHUS IIPETIONIOKEHHE O CPEJHEM BO3pACTe BbIXO/a Ha TEHCHUIO
YCTAaHOBJIEHO Ha ypoBHe 60 JeT A MyX4uH ¥ 57 JeT 1Jid XEHIUUH (I BCero
TOPU30HTa IPOTHO3UPOBAHWS JAEHEXHBIX IOTOKOB) 6e3 ydeTa MOBHIIICHUA
NEHCHOHHOIO Bo3pacTa cornacHo PenepansHoMy 3akoHy oT 03.10.2018 Ne 350-
@3 (Tak Kak Ha OCHOBe HMemwIuxcs B DoHIe CTaTUCTUUECKUX NAHHBIX HE
MpeACTaBIseTCs BO3MOHBIM YCTaHOBUTH BITUSIHUE U3MEHEHHUS
00IIeyCTaHOBIEHHOIO IIEHCHOHHOIO BO3pacTa Ha Bo3pacT ofpamieHus 3a
Ha3Ha4Y€HHUEM HerocyJapCTBEHHON IIEHCHUM).

Takum oOpasom, AN LieJdedl aKTyapHOrO OLIEHMBaHUs OBUIM CHeaHbl
IIPEATIONIOKEHUS O BEPOSITHOCTSIX BBIXOJa Ha IEHCHUIO:

- JUIsl YYacTHHUKOB, BO3pacT KOTOPHIX IO COCTOSHHUIO Ha JaTy

aKTyapHOT'O OLIEHHBaHUs He IpeBbiaeT 60 neT (MyX4uHbI) 4 57 et
(>KEeHIIHBI):
® BepOSTHOCTH BBIXOZAa Ha NEHCUIO B Bo3pacTax panee 60 ier
(Myxuunbl) U 57 net (keHIIUHBI) cocTaniseT 0%;
® BepOSTHOCTH BBIXOJAa Ha MEHCHI0 B Bo3pactax 60 et
(myxuuHBl) ¥ 57 net (xeHImHbl) cocrasiser 100%;
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e BEpOATHOCTH BBIXOJA Ha IIEHCHIO B Bo3pacTax crapiue 60 jer
(MyxunHbl) 1 57 jet (xeHIMHBI) cocTasisieT 0%;

- I8 YYacTHHUKOB, BO3PacT KOTOPBIX IIO COCTOSHMIO Ha JaTy
aKTyapHOro olleHuBaHHs Oonee 60 mner (MyX4uHB) U 57 JeT
(OKEeHILUHBI):

e BepOSITHOCTB BBIXO/a Ha IIEHCHUIO B BO3PACTe, pAaBHOM BO3pacTy
YyYaCTHHKA TI0 COCTOSIHUIO Ha [JaTy aKTyapHOI'O OLIEHMBAHMS,
coctasisteT 100%;

® BEpPOSTHOCTH BBIXOJA Ha IEHCHIO B BO3pPAcTax, OTIUYHBIX OT
BO3pacTa y4yacTHHKAa I10 COCTOSHHIO Ha JaTy aKTyapHOro
oleHuBanud, cocrapigeT 0%.

B cBsi3u ¢ yBenUUeHUEM JIUTENBHOCTH aHAIM3UPYEMOT'O ITEPHO/Ia BpEMEHHU
TIPEITOJIOKEHNS O BEPOSITHOCTSAX BBIX0/a Ha IIEHCHIO H3MEHUIIICH 10 CPaBHEHUIO
C TIpebIAYIIEeH OTYETHON JATOM.

[To cocTosHHIO Ha MPEABIAYLIYIO OTYETHYH JaTy YyCTaHaBIIMBAJIHCh
ClIeIyIOIIHe MPEITOJI0KEHHS O BEPOsITHOCTAX BBIXOa Ha IICHCHIO:

- JUIsl YYaCTHHUKOB, BO3PACT KOTOPBIX II0 COCTOSHHIO Ha IIPEIBIIYIIYIO

OTYETHYIO JAaTy He mpeBblmal 61 rox (MyX4MHBI) M 38 JeT
(PKEeHILUHBI ):
e BEpOATHOCTH BBIXOJAa Ha IEHCHIO B BO3pacTax paHee 61 roma
(Myx4nHBI) U 58 ner (xeHIuHbI) cocTaBuser 0%;
e BEpOATHOCTh BHIXOJAa Ha IMEHCHIO B Bo3pactax 61 rox
(Myxuunbl) 1 58 net (keHImMHEI) cocTabisieT 100%;
e BepOATHOCTH BBEIXOJA Ha ITEHCHIO B Bo3pacTax crapiue 61 rozxa
(MyxurHsl) 1 58 et (xeHmuHb1) cocTanuger 0%;
- Ul YYACTHHKOB, BO3PACT KOTOPBIX 10 COCTOSHHIO Ha MPEBIIyIIYyIO
OT4ETHYIO AaTy Gosiee 61 roga (My>X4UHBI) U 58 €T (KEHIIUHbI):
® BEpOATHOCTH BBIXOJla Ha IEHCHIO B BO3pACTe, PABHOM BO3PacTy
yYaCTHHKA TI0 COCTOSIHUIO Ha MPEJBIAYILIYI0 OTYETHYIO ATy,
coctasiseT 100%;
e BEpOSTHOCTH BBIXOAA Ha IIEHCHUIO B BO3pACTax, OTIHYHBIX OT
BO3pacTa Y4YacCTHHKAa IO COCTOSIHHIO Ha IIPEIBIAYIIYIO
OTYETHYIO Aary, coctasnsgeT 0%.

4.4.10. Cpennuii cpoK BBIIATHI CPOYHOH MEHCHH

CpenHuii CpOK BBIIUIATHL CPOYHOM NEHCHM PACCYUTHIBAETCS KaK CPeAHUH
CPOK BBIILTATHI CPOYHON EHCHH I10 IEHCHOHEPaM, KOTOPhIM Ha3HAYeHa yKa3aHHas
IeHcHs B TeueHue reproa ¢ Hadana 2018 roza 1o 1aTel akTyapHOTo OLICHUBaHUS.
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CpeqHHI CPOK BBIIUIATEI CPOYHO# IEHCHH COCTABHII OKOJIO 5 JIET (IUIs BCEro
FOPU30HTA IIPOTHOZMPOBAHUS AEHEXKHBIX IIOTOKOB).
Vka3aHHOE NPeanooKeHie He I3MEHUIOCh 10 CPaBHEHHIO C pa3MepoM Ha

MPeBIAYIYIO OTYETHYIO JIaTy.

4.4.11. BeposiTHOCTH Ha3HAYEHHS CPOYHON HEroCyapCTBEeHHOH NeHCHH

TTo COCTOSIHMIO Ha JaTy aKTyapHOro OLEHHBaHHs BEPOSTHOCTh Ha3HAYCHUs
CPOYHOI HErocyJapcTBEHHOMN IICHCHH NpHHUManach pasHod 100% (ams Beero
FOPU30HTA IIPOTHO3UPOBAHHS ICHEKHBIX TOTOKOB) (T.€. PEIIoNaraeTcs, 4T0 Ipu
Ha3HAYeHWHM B IIPOTHO30M IEPHOJE HEroCyJapCTBEHHOW IMEHCUH y4YaCTHUKaM,
KOTOpbIE Ha JaTy aKkTyapHOTO OLEHMBAHWs HaXOIITCS Ha JTalle HaKOIICHMS,
YCTaHABIMBAETCS TOJNBKO CpOYHas (HE MOXM3HEHHAs) HEerocyaapcTBeHHas
TICHCHSA).

BeposTHOCTh ~ Ha3HAYEHUss CPOYHOH  HEroCYJapCTBEHHOH  MEHCHH
yCTaHOBJIEHA B YKa3aHHOM pasMepe B CHILY ClIeIyIOLIero.

CornacHo mpejocTaBieHHbIM @OHIOM [aHHBIM Ha J[aTy aKTyapHOTIO
OLIEHHBAHMUSA OTCYTCTBYIOT YYaCTHUKH, KOTOPBIM HasHaueHa [OXXHU3HEHHas
HerocyaapcTBeHHas neHcus. Ha naTy akTyapHOro oneHMBaHUSI IMEIOTCS TOJIBKO
yYaCTHUKH, KOTOPBIM Ha3Ha4eHa CPOUHas HETOCYyIapCTBCHHAsS IEHCHS.

Taxoxe coracHo npefocTaBieHHBIM POHIOM JaHHBIM Ha JIaTy aKTyapHOIO
OIeHMBaHUS Ha 3Tare HakomieHus y PoHma UMEIOTCs y9aCTHUKH 110 IEHCHOHHOH
cxeme Ne 2 (ipeo6aaiaroiee YMCIO YYaCTHUKOB) U 110 IEHCHOHHOM cxeme No 3.

[To mencwonHO#l cxeme Ne 2 (mpeoGnajaroniee YHCIO YYAaCTHUKOB)
TpeLyCMOTPEHA TOJIBKO BBIILIATA CPOYHOM HETOCY IaPCTBEHHOH ICHCUH.

ITo neHcuonHoM cxeme Ne 3 mpeaycMOTpPEeHa BO3MOXKHOCTh Ha3HaueHHs
CPOYHOM ¥ MOXM3HEHHOH HerocyfapCTBeHHOM neHcuu. OfHAKO KaK ITOKa3bIBAET
aHaIU3 BCEM YYacTHHWKaM, KOTOPHIM Ha3HaueHa HEerocylapCTBEHHAas NEHCHA II0
MEHCHOHHOM cxXeMme 3, BBIIUIAYWBAeTCsl TOJBKO CpPOYHAsS HEroCyJIapCTBEHHAd
TICHCHSL.

[IpenmnonoxeHyne O BEPOSITHOCTH Ha3HAYEHHs CPOYHON HErOCy IapCTBEHHOM
NeHCHH He U3MEHHIIOCH [0 CPaBHEHMIO C pa3MepoM Ha MpPeabIIyllyi0 OTYETHYIO

ZaTy.
4.5. Pe3yabTaThl aKTyapHOI0 OlICHHBAaHMsI 0093aTeJILCTB 1O
Herocy1apcTBEeHHOMY MEHCHOHHOMY obecrneyeH U o

Pesynbratel aKTyapHOTO OLlEHUBaHU 00s13aTeNIbCTB 1o
HErOCYapPCTBEHHOMY MEHCHOHHOMY OGECIIeYeHHIO MpeCTaBleHbl B TaONuLIe
4.5.1.
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Tabruya 4.5.1. Pe3ynomamoel axmyapHo20 OyeHusanus 0bsa3amenscme no
He20Ccy0apcmeeHHOMY NEHCUOHHOMY obecneuenuio no cocmosiHuio na 31.12.2021
(muic. pyb.)

Croumocts
CroumocTs 00513aTeNbCTB 110
I/n I'pynna 00s13aTeNBCTB TI0 HIIO, orpaxennas
HIIO B aKTyapHOM
3aKUTHOYESHUM
1 HHBecTHHHOHHbIE XOTOBOPH! C HEMAPaHTUPOBAHHON
BO3MOMCHOCTBIO NOJIyUeHHs NOIOTHUTENbHEIX BBITO], 440 527 480 737
BCETO
2 B T.4. B OTHOLICHHH YHaCTHUKOB, KOTOPBIM y)Ke 154 359 160 998
Ha3HAYeHa HerOCyAapCTBeHHAs [ICHCHS
CrpaxoBble IOr0BOphI, BCEI'G 0 0
4 B T.4. B OTHOIIEHHH Y4aCTHHKOB, KOTOPhIM YK€ 0 0
HazHaueHa HerocyAapcTBeHHAd NEHCHA

Croumocths o6s3atenbctB no HIIO 1mo MHBECTHLMOHHBIM JOroBOpaM C
HEerapaHTHPOBAHHON BO3MOXKHOCTBIO MOJIYYEHUS JONOJHUTENIBHEBIX BBITOJ Ha ATy
aKTyapHOTO OLICHMBAHUS YBEJIMYMUIIACh [0 CPAaBHEHHUIO C COOTBETCTBYIOLIUM
IoKa3aTesieM 0 COCTOSHUIO Ha MpebIAYLIyI0 OTYeTHYIO naty Ha 112 967 tsic.
py6. (Ha 34%).

Croumocts ob6s3arensctB o HIIO nmo crpaxoBeIM AOroBOopam Ha [ary
aKTyapHOTO OIICHMBAHHUS HE W3MEHWJIACh 110 CPaBHEHHIO C COOTBETCTBYIOLIVM
MoKazarelieM IO COCTOSHHUIO Ha MNPEeAbIAYLIyI0 OTYETHYIO JaTy M COCTaBIISET
0 TeIC. PYO..

H3menenune ctoumoctu obs3arensets nmo HITO 3a mepuos ¢ npensiayiuen
OTUYETHOM JIaThI IO HATHI AKTYyapHOTO OLIEHUBaHUA NIpeACTaBiieHo B Tabmune 4.5.2.

Tabnuya 4.5.2. Hamenenue cmoumocmu obasamenvcme no HIIO (muic.

Y6.)

HHBeCcTULIMOHHBIE
[IOTOBOPBI C
HEerapaHTUpOBaHHOH
HawmenoBaHue nokasarens BO3MOKHOCTBIO CTpaxossie
LOTOBODBI
MOy HUs
JOTIONHUTENBHBIX
BBITOJL
1. O0s3aTe/bCTBa HA HAYAI0 OTYETHOTO NEPUOAA 327 560 0
2. TleHcHOHHBIE B3HOCHI 185 588 0
3. TleHCHOHHBIE BBIIUIATHL U COITYTCTBYIOLIME PACXOibl -65 480 0
4. ITpoueHTHbIE pacXoabl 18 671 0
5. DddekT BnusHUsS UBMECHEHUS METOAOB, AOMYLICHHH K 14 129 0
TIPEATIOTIOKEHUH
6. Dddexr otnmaus GaKTHIECKOro Xoxa COOBITHH OT 11 750 0
aKTYapHbIX JOIYyLIeHH
7. Yeenudenue (yMeHblleHHEe) 0043aTENbCTB BCISACTBHE 0 0
peknaccH(pUKauy JOroBOPOB
8. Ipouee 67 0
9. O6s13aTenbCTBa HAa KOHEL OTYETHOIO MepHoja 440 527 0
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Hctounuk nanubix crouMocti oos3aTenbeTs o HITO Ha Hayano oT4eTHOrO
[IepHO/Ia - aKTyapHOe 3aKTF0UeHHe, COCTABICHHOE II0 COCTOSHHIO Ha IPEIBITY YO
OTYETHYIO JaTy.

Crtpoxa MeHCHOHHbBIE BBITUIATHI M COIYTCTBYIOIIME PACXOIbl BKIHOYAeT
CIEAyIOIME ITOKa3aTeld, OTHOCSIIKMECS K OTYETHOMY IIEPHOIY: BHIIUIATHI
HETOCYIaPCTBEHHBIX TEHCHH, BBIIATH BBIKYIHBIX CYMM, BBIILIATBL JEHEWHBIX
CPEICTB IpaBOIpeeMHUKAaM (HacleJHHKaM) B CBA3M CO CMEDPTHIO YYaCTHHKOB
(BknamuuKoB) (yKasaHHbIE MMOKa3aTeldH MpefocTaBieHs! DOHIOM akKTyapuio), a
TaKXXe COIYTCTBYIOIIME pacxonsl. B cBsa3u ¢ orcyrcTBHeM B DOHIE HeTalbHOM
AHAITMTHYECKOM 0a3bl M0 yYETy COMYTCTBYIOIIKX PacXxoJO0B II0 THUIIAM JIOIOBOPOB
pacyeT MoKasarels COILyTCTBYIOIIUE PACXOAbl IPOU3BEEH aKTyapreM OLICHOYHO
UCXOJS U3 BEJIMUYMHBI COIYTCTBYIOUIMX PACXOO0B (B pacyere Ha OJUH IIEHCHOHHBIN
CUeT B roJ), a TAK)KE KOJIMYECTBA IEHCHOHHBIX CYETOB, OTHOCSAIIMXCS K JOTOBOpaM
HIIO.

PacuyeT MPOLEHTHBIX PACXOIOB IPOU3BOAUICA HCXOAS M3 BEIHMYHHEI
o0s3aTeNIbCTBa HA HAYajo OTYETHOIrO IepHoAa, U CTaBKH IUCKOHTHUPOBAHHA,
HCITIOJIL30BAHHON MPH pacueTe YKa3aHHOU BEIMYUHBI.

DddexT BIUSAHUS HU3MEHCHUS METONOB, NOMYLICHWH U IPEAINOJIOKEHUH
IpencTaBIseT CcoOOM M3MeHeHHe CTOMMOCTH obOs3atenscTs 1o HIIO,
BO3HHUKAIOIIHE B pPE3yJIbTaTe:

- W3MEHEHHs aKTyapHBIX MPEATIONOXKEHUH (T.e. B pe3ylbTaTe U3MEHEHUS
pasMepa MpeAnoNIOKeHHH Ha JaTy aKTyapHOTO OLIEHMBAHUS I10 CPaBHEHHUIO C
pasMepaMy aKTyapHbIX IPEITONOKEHHH Ha MPeBIIYIYI0 OTYETHYIO JaTy);

- W3MEHEeHHs1 METOJOB pacueTa ctomMocTr obs3arenscts no HITO (T.e. B
pesynpTaTe W3MEHEHHs MeToja pacdeTa cTouMocTH obssarenscts no HIIO Ha
JaTy axTyapHOro OIIEHHBAHMS IO CPaBHEHMIO C COOTBETCTBYIOLIMM METOIOM,
IPUMEHSEMBIM Ha MPEIBIAYILYI0 OTYETHYIO 1aTy).

CseneHns 00 HM3MEHEHHH aKTyapHBIX MNPENIIOJIOKEHUH IIpelcTaBieHbl B
paznene 4.4 «AKTyapHble IIPEANOJIOXEHMS, HUCHOJb3yeMble IIpU pacdere
00s3aTeNsCTB [0 HEroCyHapCTBEHHOMY — MEHCHOHHOMY — OOeCIIedeHHION
HACTOSIIEr0 aKTyapHOTO 3aK/IFOYCHHUS.

Ha mpempioyliyl0 OTYETHYIO [aTy IPUMEHSNICS METOX OIpeIeeHus
cToumMocTH ob6si3aTenseTs 1o HITO OTIMYHBIA OT COOTBETCTBYIOLIEr0 METOAA AJIs
neneii HacTOAIIEro akTyapHOro 3akimodeHus. [1o cOCTOAHMIO Ha IpeAbIIyIIyIo
OTYETHYIO JATY ITPOU3BOIMIIOCE MOZIEIUPOBAaHNE JEHEXHBIX [IOTOKOB PAaCX0/0B Ha
CIELUATN3UPOBAHHEIHN IETO3UTAPHH, YIIPABIISIOLYIO KOMIIAHUHM IIPH CHIDKEHHOH
PHIHOYHOM JOXOJHOCTH Ha PacdeTHyIO BeIMYMHY (CTaBKy) TapaHTHPOBAHHUS
HEOTpHIATeIbHOro (PUHAHCOBOI'O pe3ylbTaTa.

DddexT oTIHUHS PAKTHYESCKOTO X0/1a COOBITHH OT aKTyapHbIX HOIYIIEHUH
npecTaBIseT Ccoboil  u3MeHeHWe CcTouMocTH obssarenscts  no HIIO,
BO3HMKAIOIlee B pe3yjbTare KOPPEKTHPOBOK Ha OCHOBE OIBITa (pe3ysbTar
pasIHYMil MEXIY NepBOHAYaIbHBIMU aKTYapHBIMU JOITYIIEHUAMH B OTHOIICHHUH
OyayLipX cOOBITHH M TEM, YTO B A€HCTBUTEIHHOCTH IIPOM3OLILIO).

YBenuuenne (yMeHbIIEHHE) 00s3aTeTbCTB BCIEACTBHE PEKIACCHUKALIUM
JIOTOBOPOB OTpaXkaeT M3MeHeHHe cTouMocTH obs3arenscTe HIIO B oTveTHOM
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nepuosie BeiencTBUe u3MeHeHMs Tuma aorosopoB HIIO ¢ mHBecTHIIMOHHOIO C
HErapaHTUPOBAaHHOM BO3MOXXHOCTBIO IIOJIyYeHHs! JOIOJHUTEIBHBIX BBHITOJ Ha
CTpaxoBoi coryacHo yueTHo# nonutuke Gonpaa (nanusie GoHma).

B mnokazatene npouee oTpaxkeHbl CyMMBI, OTHOCSIIMECS K BBIIIaTaM MU
noctymwiesusiM B ®oux mo HIIO, kotopele He OTpaXkeHbl B HOKa3aTesax
IIEHCHOHHBIE B3HOCHI ¥ TIEHCUOHHEIE BBITLIATHI.

YpoBeHb COOCTBEHHOTO OOECIeYeHHs BBIILIAT 110 BCEM IIEHCHOHHBIM
cXemam, 10 KOTOPbIM MMEIOTCS Ha J1aTy aKTyapHOro OL[eHMBaHUS 00s3aTe/bCcTBa
II0 y4acTHHWKaM, KOTOphIM Ha3HaueHa HerocyJapCTBEHHas IMEHCHSA, COCTaBJIAET
100% (nmencuonnas cxeMa Ne 2 1 neHcHOHHasA cxema Ne 3).

IIpoBepka anexkBaTHOCTH 0O0s3aTenbcTB POHAAQ MPOBOAUTCS HAa OCHOBE
comnocTtaBieHus1 cTouMocTu oOs3artenbctB no HIIO, ompenenenHoit B xoxe
HAaCTOSIIIIEr0 akTyapHOI'O OLIGHHBaHHs, U pa3sMepa 00s3aTeNbCTB B OTHOLICHHUH
norosopoB HIIO, orpaxeHHoro B Oyxrairepckoil ((puHAHCOBOW) OTYETHOCTHU
®onpa. BriBog 00 amexBaTHOCTH 00s3aTENIbCTB JeNaeTcs IpU OTCYTCTBUH
CYLLUECTBEHHOI'O MPeBBILICHHUsS] cTouMocTU 06s13aTenbeTB o HITO, onpenenenHoi
B XOJl¢ HACTOALUEro aKkTyapHOTO OLICHUBAHWS, HAll pa3MepoM 00s3aTeNbCTB B
otHommenud goroBopoB HIIO, orpakenHoro B Oyxramrrepckod ((hHHAHCOBOH)
otuetHOoCTH DOH/A.

Tabnuya 4.5.3. Pesynemamer npogepxu adexeamuocmu 0013amenvCcme 1o
He20Cy0apCmeeHHoOMy NeHCUOHHOMY obecneueruio no cocmoanuro Ha 31.12.2021

(muic. py6.)

3payenue
IlTokaszareins HoKasaTeJis

1. uBecTUIMOHHEIE TOTOBOPHI C HETAPAaHTHPOBAHHOM BO3MOKHOCTHIO MTONIYyUEHHUS
JIOTIOJTHUTEIIBHBIX BHITO]]
1.1. CtoumocTh ob6s3aTenseTB 1o HITO 440 527
1.2. Pasmep oOs3aTenibcTB B Oyxrantepckodt (QuUHAHCOBOH) OTYETHOCTH

- 481 470
1.3. TlpeBrumenue croumoctH obs3arensctB no HIIO Ham pasmepom 0
00s13aTeNbCTB B Oyxrantepckoit (bunancoBoit) oruerHoctd Donna

II. CrpaxoBbie JOTOBOPHI

2.1. Croumocth obs3atenscts o HITO 0
2.2. Pasmep oOs3atenscTB B OyxranTepckoil ((pUHAHCOBOM) OTYETHOCTH 0
Qonna

2.3. Tlpeswuuenne croumoctu obs3arenscts nmo HIIO Han pasmepom 0

00s13aTeNbCTB B Oyxrayitepekol (punancoBoii) oruetnoctn Ponpa

Ob6s3areniberBa DoHAA ameKBaTHBI 00s3aTeNbCTBaM, OTPAXKEHHBIM B
Oyxrantepckoii (puHaHcoBod) oruetHocTh DoHZa (Tak Kak CTOMMOCTB
o6s3aTenscTB o HITO (440 527 ThIc. py0.) He mpeBhIIaeT pa3Mep 00s3aTeNnbCTB
B oTHomeHun roroeopoB HIIO, otpaxkeHHBIH B Oyxrantepckoit (puHAHCOBOI)
oruetHOoCcTH DoHAa (481 470 THIC. PYO.)).
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Ha mnpenpiayiiyio oTdeTHyio nary oOsi3arensctBa PoHma Takxke OBLIM
aJleKBaTHBI 00s3aTeNbCTBaM, OTPAXEHHBIM B Oyxranrepckoit ((puHaHCOBOIR)
otdyeTHOCTH POHA.

TakuMm 00pa3oM, pe3yJibTaT MPOBEPKH aleKBaTHOCTH 00s3arenbeTB PoHaa
He U3MEHHJICS 110 CPAaBHEHUIO C TIPeIbIAYyIel OTUeTHOM JaTo!. DTO CBA3aHO C TEM,
YTO B TE€UEHHE OTUETHOrO Mepuoja B AeaTenbHOCTH (DOHOa HE NMPOUCXOIUIIH
CYIIECTBEHHBIE COOBITHS, CBA3aHHBIE C M3MEHEHMEM I0JOBO3PACTHOIO COCTaBa
YYaCTHUKOB (BKJIAAYUKOB), 3HAUMMbIE M3MEHEHUS YCIOBHH JOroBOpPOB
HETOCY[apCTBEHHOIO  IEHCHOHHOTO  O0ecleyeHus, CIOCOOHBIE  0Ka3aTh
CylLIeCTBEHHOE BIHSHHE Ha cTOMMOCTH oOs3arenbctB mo HIIO, a takke He
MPOU3OIIIO  CYLIECTBEHHOE  W3MEHEHHE  YCTAaHOBIEHHBIX  aKTyapHBIX
TIPEANOJIOKEHUN, IO CPAaBHEHHUIO C MPEABIAYIIEH OTYETHOH NaTOM.

Puck Bo3MoxxHOH HegooleHkH 00sa3aTennerB o HITO ne BhIABIICH.

PesynbraTsl pacnpeneieHus 10 MepruoIaM OXHIaeMbIX OyAyIuX TOTOKOB
JIEHEXHBIX CPEJICTB, CBS3aHHBIX C HCHOJHEeHHeM obs3aTtenscts PoHaa Io
noroopam HITO, npencrasnens! B Tadbnuue 4.5.4.

Tabnuya 4.5.4. Pesynomamul pacnpeodenenuss no nepuooam OX4CUOaembvlx
O6yOywyux  NOMOKO8  OEHEJCHbIX CPEeOCmS,  CEA3AHHbIX C  UCHONHEHUEM
obsazamenvcme @onda no oozosopam HIIO no cocmoanuio na 31.12.2021 (muic.

v6.)
Cpok peanuzaiyu

IMokasaTtens Ot 1 roma o 3- | Ot 3-x ;eT no Hroro
Menee rona A A Ot 5-11 ner
X JIET 5-Tu ner

ToTok AEHEKHBIX
CPEICTB, CBA3AHHBIMN C
UCTIOJTHEHHEM
obs3atenscTB QOHAA MO 90 635 122 609 78 285 149 187 440 716
HIIO (c yueTom
KpEeJUTOPCKO#
3ajo/hKeHHocTH) *

* [Tonoocumensusle CyMmsl COOMBEMCHEYIOM CYSHAPUI0, NPpU KOMOpoM obvem nocmynaowux ¢ Pono
O@HEJICHBIX NOMOKOE MeHbie 06beMa UCXOOAWUX OeHEJNCHbIX NOMOKO8, Ompuyamensuvie Cymmsl - 0bvem
nocmynalowux 6 @oHO OeHENICHIX NOMOK08 Npegoluiaem 0bbem UCXOOAUUX OEHENCHBIX NONIOKOB.

Oxwumaempiii OyIyImuid TOTOK [EHEXHBIX CPEACTB, CBSI3aHHBIX C
ucroyiHenreM oos3atenscTB @onma mo norosopam HITO, onpenernsics ucxons us
MO/IETUPOBaHMS JICHeXKHBIX IIOTOKOB Ha COOTBETCTBYIOLIMU IIEPHOJ BPEMEHH,
KOTOpBIE YUUTHIBAIOTCS TIPH pacyeTe cTouMocTd obs3arensets o HITO (Bemmnar
IIPAaBOIIPEEMHUKAM, MPOU3BOJUMBIM B CBS3HM CO CMEPTHIO yYacTHHKa, BBIIIAT,
IPOU3BOAMMBIM Tpu pactopxeHnn gorosopa HIIO ¢ TpeGoBanmeM BBIIATEI
BBIKYITHOM CYMMBI, BBIIIIAT HEroCyJapCTBEHHBIX IIEHCHUH, COIyTCTBYIOILIMX
pacxo/0B), a TAKXKe C yUeTOM KpeAuTopcKoi 3agomkenHocTH o HITO.

B Tabmmume 4.5.4 ykazaHa JUCKOHTHPOBAHHAS CTOMMOCTH JIEHEXHBIX
IIOTOKOB, IIPHMEHSIEMBIX [IPU pacdere pazMepa cTouMocTu oos3arenscTs o HITO.
C yueToM  HWMEIOLIETOCs  COCTaBa  KPEOUTOPCKOM  3a/0JDKEHHOCTH,
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IIPEIoaraioch, 4TO KPEeAUTOPCKas 3aM0JDKEHHOCTh MOTallaeTCss B TEUEHHE
IIEpHO/Ia MEHee rojia ¢ AaThl aKTyapHOI'O OLIEHHBAHHUA.

OcTaTku CpeJACTB IO CONHUAAPHBIM NEHCHOHHBIM CYeTaM, KOTOpbIE HE
obpeMeHeHBI 00S3aTeNBCTBAMH Iepe]] yIaCTHHUKAMHK (BKJIaJI4MKaMHK), OTHECEHBI K
HeproJaM «OT MATH JIeT» (B CBS3M C HEONPEJACNICHHOCTHIO IIEPHOMOB
MCIONB30BaHMs CPENCTB MO YKa3aHHBIM COJNMIAPHBIM TEHCHOHHBIM CYeTaM B
1eNnsx (PMHAHCHPOBAHWs Ha3HAYaeMBIX HErOCYIapCTBEHHBIX NEHCHH).

[Tpu mpoBeAcHUH aHAM3a YyBCTBUTEIBHOCTH MCCIIEOBANUCH BIMAHUE Ha
pasMep 00s3aTeNbCTB K BBIBOOBI 00 aJ€KBAaTHOCTH OOS3aTeNbCTB  BCEX
UCIIONB3YEMBIX [T Lieedl HacTOSILNEero akTyapHOIrO 3aK/IFOUeHHs aKTyapHBIX
IIPEIIONOKeH H, BKITIOYast BEPOSTHOCTU CMEPTH U pacTopxenus porosopa HIIO,
CTaBKy JHCKOHTHUPOBaHUS, pa3Mep COIyTCTBYIOIIMX pPacXolOB, OXHUAaEMYIO
JOXOOHOCTb, MOMJIEXKAIIYI0 OTPAKEHHIO HA IICHCHOHHEBIX CYeTaX, TEMIBI POCTa
conyTcTByromux pacxomos 1no HIIO, rtemmel uHAeKcanuu pasMepoB
HETOCYAapCTBEHHBIX [IEHCHH U IIPOYHE.

B cocraBe pe3ynbTaTOB aHauu3a 4yBCTBUTENIBHOCTH  CTOUMOCTH
o6s3arenbeTs o HITO K M3MEHEHUIO aKTyapHBIX IPEATIONOKeHUH (B Tabnuiax
4.5.5-4.5.7 uwxe) nipecTaBICHE 3P PEKTh OT U3MEHEHUS OCHOBHBIX aKTyapHBIX
NpEIONOKeHNH, KOTOpble B  OOBMHOM IPAaKTHKE HErocyJapCTBEHHBIX
IEHCHOHHEIX (OHIOB OKa3bplBAIOT 3HAYMTENLHOE BJIHMAHME Ha pasMep
obsi3aTenseTB. IIpM 3TOM, Kak IIOKa3al IPOBEINEHHBIA aKTyapHeM aHajlM3
qyBCTBUTENBHOCTH 00s3atenscTs Ponna nmo HIIO ko BeceM mpenronokeHusM,
WCIIONB30BAHHBIM I IeJled HACTOSIIero akTyapHOro 3aK/IIOYeHHs, MepedeHb
OCHOBHBIX aKTyapHBIX TPEANOJIOKEHHA BKIIOYaeT BCE IPEIION0KEHHS,
OKa3bIBAIOLIVE 3HAYKUTENBHOE BIMIHME Ha pasMep obs3atenscts Porpa no HIIO,
a TaKKEe 4acTh MNPEANOJIOKECHUH, OKa3bIBAIOIIMX HE3HAYMUTEIbHOE BIUSHHME HA
pasmep obszarensets Ponna mo HITO.

B Tabmumax 4.5.5-4.5.7 wumwke He oTpaxeH 3(GEKT U3MEHEHHS
IPEATONOKEHUH, OKa3bIBAIOIIMX HE3HAYWTENbHOE BIUSHME HA pasMep
obs3arenscts @onna mo HITO, ecnu Takue HOIMyILIEHHsS HE BOIUIM B IIEPEYCHB
OCHOBHBIX aKTyapHBIX MPE/ON0KeHHH (KaK OTPaXeHO BBIIIE).

Tabnuya 4.5.5. Yyecmeumenvnocmv cmoumocmu obazamenscme HIIO x
UIMEHEHWIO AKMYapHblX npednonoxcenuti no cocmoanuro Ha 31.12.2021,
UHBECTNUYUOHHBIE 002060Pbl C HE2APAHMUPOBAHHOU B03MONCHOCHILIO NOLYYEHUR
OONONIHUMENILHBIX 861200

CTouMoOCTE
oxasatens 00s13aTeIBCTB Vsnerere. B
no HIIO, B 6 ’ Hsmenenue, B %
THIC. PY0. TBIC. PYO.
Bcero 440 527
CwmeptHocTs +10% * 440 700 173 0.04%
CwmeptrOCTS -10% * 440 348 -179 -0.04%
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CraBka JUCKOHTHPOBaHUA

+1 420 581 -19 946 -5%
ILI.

CraBka JUCKOHTHPOBAHHA

462 979 22 452 5%
-1 ma.

ComyTCTBYIOIIUE PACXOBI o
+10% 444 963 4 436 1%

ComyTCTBYIOIIHE PACXOABI 436 091 4 436 1%
-10%

Temn pocta

COITyTCTBYIOIIUX PacXxooB 444 362 3 835 1%
+1m.m.

Temn pocra

COITCTBYIOIUX PacXo/loB 437 142 -3 385 -1%

-lmo.

I[OXOI[HOCTB Ha IICHCHOHHBIC

459 002 18 475 4%
cuera +11L1.

JloxonHOCTh Ha IEHCUOHHBIE 424 738 .16 289 4%
cuera -11L.11.

Wnpnexcamys pazmepa

N 440 800 273 0.1%
nedcuit +1m.a.

HUngexcanus pasMepa

. 440 274 -253 -0.1%
eHcui -1m.m.

BeposTHOCT pacTOpXKEHHUS
nmorosopa HITO (ma 3tame 439 663 -864 -0.2%
HAKOIUIeHHUs) +11.1I.
BeposTHOCTE pacTOPKEHHS
nmorosopa HITO (na atamne 441 338 811 0.2%

HAKOIUICHHUS) - 11111

* [Ipu yeenuuenuy (CHUICEHUU) GEPOSMHOCMU CMepmu Habriooaemcs ysenudeHue (cuudicenue)
cmoumocmu o6szamenvceme no HITO 8 ceasu ¢ npumenenuem cbepezamenoHblx NEHCUOHHBIX CXeM U  CBA3U C meM,
YMO CIMABKA OUCKOHMUPOGAHUS. NPEGbIuLaem 00XOOHOCb, UCXO05 U3 KOMOPOU HAYUCASemCs 00X00 HA NEHCUOHHbIE
cyema.

Tabruya 4.5.6. Yyecmeumenvnocms cmoumocmu obazamenscme HIIO «
UBMEHEHUI0 aKmyapHelx npednonodcenuii no cocmoanuro Ha 31.12.2021,
cmpaxosvie 002060pPbl

CTouMOCTh
TokasaTens 0053aTENLCTB -
o HIIO, 8 SMCHCHHE, B Usmenenne, B %
TBIC. PYO. TBIC. pYO.
Bceero 0
CmeptHocTh +10% 0 0 0%
CwmeprHOCTS -10% 0 0 0%
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CraBka TUCKOHTHPOBaHUS
+11r.m.

0%

CraBka QUCKOHTHPOBAHHS
-1 mm.

0%

ConyTcTBYIOIIME PacXoabl
+10%

0%

ComnyTcTByromue pacxoapl
- 10%

0%

Temn pocta
COIYTCTBYIOIIUX PAaCX0J0B
+1m.m.

0%

Temn pocta
COITyTCTBYIOIIMX PacXxoJoB
-loo.

0%

JIoX0aHOCTE HA MIEHCHOHHEIE
cuera +1m.1.

0%

Jl0X0IHOCTh Ha IIEHCHOHHEIS
cuera -1r.i.

0%

Wupexcanus pasmepa
nencuii +1..

0%

Wunexcanms pasmepa
neycuii -1.1.

0%

BeposTHOCTE pacTOpXKEHHS
noropopa HIIO (ua srane
HakoIUIeHus) + 1.1

0%

BeposTHOCTE pacTOpKEeHHUs
norosopa HIIO (ua stame
HaKOIUIEHHUS) - 1 ILI1.

0%

Tabruya 4.5.7. Yyscmeumenvnocms cmoumocmu obszamenscme HIIO x
USMEHEeHUIO aKMYapHbIX NpeonoiodceHul no cocmoanuro Ha 31.12.2021

CToHMOCTh
TloKasaTeis 00s13aTeILCTB
no HIIO, B WUsmenenne, | MsMenenue, Brusane Ha
THIC. PYO. B THIC. py6 5% BBIBOJ 00

) ) aleKBATHOCTH

Bcero 440 527 IIEHCHOHHBIX
00s3aTeNILCTB
CwmeprtHocTh +10% * 440 700 173 0.04% Her
CmeprHOCTB -10% * 440 348 -179 -0.04% Het
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CraBka JUCKOHTHPOBAHHUA

+1 420 581 -19 946 -5% Her
ILIL.

CraBka JACKOHTHPOBAHMS

1 462 979 22 452 5% Her
-1 nm.

ComnyTCTBYIOIINE PACXOABI

0
+10% 444 963 4 436 1% Her

ComnyTCTBYIOIIHE PaCXOIbl

- 10% 436 091 -4 436 -1% Her

Tewmm pocta
COIMYTCTBYIOIIUX PAacX0I0B 444 362 3 835 1% Her
+1n.1.

Temn pocta
COIyTCTBYIOIIKX PacXoAoB 437 142 -3 385 -1% Her
-l

HOXOHHOCTB Ha ICHCHOHHLIC

459 002 18475 4% Her
cuera +1I.1.

HOXOZIHOCTB Ha MCHCHOHHBIC

424 238 -16 289 -4% Her
cyera -111.11.

Wunexcanus pasmepa

o 440 800 273 0.1% Her
nencuit +1.a.

Wunexcanus pasMepa

" 440274 -253 -0.1% Hert
mesgcuit -1,

BeposiTHOCT pacTOpIKEHUS
noroeopa HIIO (sa stamne 439 663 -864 -0.2% Her
HaKomeHus) +1n.o.

BeposTHOCTH PacTOPKEHHS
mporosopa HITO (ua stane 441338 811 0.2% Het
HakorieHus) -1mi.

* Jlpu ysenuueHuu (CHUJICEHUY) BEPOAMHOCMYU CMepmu HAGmoOaemcs ysenrudenue (cHuscenue)
cmoumocmu obszamenscme no HITO 6 ceszu ¢ npumeneruem coepezamenbHblx REHCUOHHBLX CXeM U 8 CBA3U C MeM,
YMO CMaBKa OUCKOHMUPOBAH U NPesbluLaem OOX0OHOCb, UCXO0A U3 KOMOPOU HAYUCTAEMCS 00X00 HA NEHCUOHHbIE
cuema.

5. Oo6szareancrsa @onaa no 06s3aTeIbHOMY NEHCHOHHOMY CTPaXOBAHHIO

5.1. Pacuer cTOMMOCTH 00513aTEJILCTB N0 00s13aTEILHOMY IEHCHOHHOMY
CTPax0BaHHIO

Jins  omnpeneneHdss CTOMMOCTH OOS3aTENBCTB 10  00A3aTENbHOMY
IEHCUOHHOMY CTpaXOBaHMIO (naiee — cToUMocTh obs3atenbets mo OIIC) mo
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KaXI0MY 3aCTpaxOBaHHOMY ULy PacCYUTHIBAIIUCH OXKH[IaeMBIE
(TIpOrHO3UpyEMBIE) NEHEKHBIE TOTOKH.

I'Tpy mpoBeeHUH pacyeToOB YUUTHIBAIKMCH CIEAYIOIINE IEHEXKHBIE IOTOKH:

- TIepEeBOIBI CPEJICTB MEHCHOHHBIX HAKOIUICHUH APYIHM CTpaxoBILHKaM (B
MEPUOA JO YCTAHOBJICHHUS HAKONHTENbHOM IE€HCHHM, CPOYHON IIEHCHOHHOH
BBIIIJIATHI, €IMHOBPEMEHHOM BBITLIATHI CPEACTB IEHCUOHHBIX HAKOIUIEHHH);

- BBHIILIATHI IpaBolpeeMHHUKaM (B mepuon neiictsus morosopa OIIC no
HA3HAYeHHs [eHCUM (EIUHOBPEMEHHOM BBIIUIATBI CPEICTB IEHCHOHHBIX
HAKOIUIEHHMIT), 4 TAKIKE B IEPHO/I BHIIJIATH CPOYHOM MEHCHOHHOM BHIILIATHI);

- BBHIIUIATHl TIEHCUH (HAKOMUTEJBHOM IIE€HCHM, CPOYHOM NEHCHOHHOM
BEITLJIATEI),

- COMMYTCTBYIOIIHE PACXOBI;

- € IMHOBPEMEHHBIE BBIIIJIATHI CPELCTB IEHCHOHHBIX HAKOIIEHHH.

Beimnatel npaBornpeeMHHKaM (B mepuox peiictBus morosopa OIIC mo
HasHAueHWs IleHCHH (eIMHOBPEMEHHOW BBIIIATEI CPEACTB IIEHCHOHHBIX
HAKOIUIEHHH), a TaKkKe B IEPHOJ BBILIATHL CPOYHOH IIEHCUOHHOH BBIILIATHI)
pPacCUHTHIBAIUCH UCXO/ISl U3 TIPOTHO3MPYEMOro OCTaTKa CPeCTB Ha IIEHCHOHHOM
cyeTe 3aCTPaxOBaHHOIO JIMIA, a TAKOKe BEPOSITHOCTH CMEPTH, PACCUUTBHIBAEMOH 110
TIpUMEHSIeMOH TabIuIle CMEPTHOCTH.

[epeBombl CPelCTB MMEHCHOHHBIX HAKOIUIGHWH IPYTHM CTpaxoBIIUKaM (B
NEePUOJl IO YCTAHOBIICHHMS HAKOMUTENbHONH II€HCHH, CpPOYHOM II€HCHOHHOH
BBIILIATE!, €IAHOBPEMEHHOM BBIIIATHl CpPEACTB IEHCHOHHBIX HAaKOIUIEHHH)
PaCCYUTHIBAIMCH UCXOMS M3 MIPOTHO3UPYEMOro OCTaTKa CPeCTB Ha MEHCHOHHOM
cueTe 3aCTPaxOBaHHOTO JIMIA, & TAKXKE BEPOATHOCTH IOCPOYHOI'O PACTOPKEHMS
norosopa OIIC.

OObeMbI BHITUIAYHBACMBIX [EHCUH pacCUMTHIBAIUCH UCXOMsS U3 PasMeEpOB
Ha3HAYEHHBIX MeHCHi (pa3MepoB MEHCHI HA JIaTy aKTyapHOTO OIIEHUBAHHS) C
YYETOM OXHIAeMbIX TEMIIOB HUX MWHIEKCAllWM, IPOU3BOAUMBEIX 33 CUYET
HAYKCIIIEMOro Ha IEHCHOHHBIA cueT poxoza. Ilo 3acTpaxoBaHHBIM JHIIAM,
KOTOPBIM Ha JIaTy aKTyapHOTO OIICHUBAHUs He Ha3HAYeHa IIEHCHS, PacyeT pasMepa
HazHayaeMOH  HAKONMUTEeNbHOM  I[EHCHU  IPOU3BOAMIICA  HCXOAd U3
[IPOTHO3UPYEMOTr'0 OCTAaTKa CPECTB Ha ICHCHOHHOM CUETE 3aCTPaX0OBaHHOIO JIUIa
Ha JaTy JOCTWXKEHHS IIeHCHOHHOIO BO3pacTa ¢ y4eTOM OXXHAaeMOro Nepuoja
BBITUIATHI HAKOIIUTEJIEHON [TEHCHH.

OcTaTok CpeACTB Ha IEHCHOHHOM CyeTe 3aCTPaxOBaHHOIO JIMLA Ha ATy
JOCTHKEHHMSI IEHCUOHHOTO BO3pacTa ONpeessuIcs UCXOAd U3 OCTaTKa CpeJCTB Ha
IEHCHOHHBIX ~ CyeTaX Ha JaTy aKTyapHOrO  OLEHHBaHHs  COIJIacHO
npezocTaBieHHEIM QOHIOM CBEIEHUSM C Y4€TOM CYyMM J0XO0Ja Ul OTPaKeHHS
Ha IEHCHOHHBIX cyeTaxX. PacdeT cyMM J0Xojaa Il OTPaK€HHs Ha IIEHCHOHHBIX
cueTax MPOU3BOMMICSA UCXOIS M3 OXHAAaeMOH CTaBKH HOXOJHOCTH, 110 KOTOPOH
pacCUnThIBAETCS JOXOM Ui OTPaXKEHUS Ha IEHCHOHHBIX CUETaXx.

HeoOxomuMoCcTh  NMpoOBeNeHUs €AMHOBPEMEHHBIX  BBILIAT  CPEACTB
[IEHCHOHHBIX HAKOIUIEHUH ONpeaensiach ¢ yU€TOM CPEIHEro pa3Mepa CTpaxoBou
NIEHCHH TI0 CTAPOCTH, a TAK)Ke 0KHAIAEMBbIX TEMIIOB POCTa YKa3aHHOTO pa3Mepa.
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ComyTCTBYIOIIME pacxoAbl MOJETUPOBAIUCH HCXOAA H3 BEIHYMHEI
COMYTCTBYIOLIUX PACXOJIOB B OTYETHOMY OZly, a TAKXkKe OKUAAEMBIX TEMIIOB POCTa
yKa3aHHBIX pacxomoB. Ilpeamomnaranock, 4YTO COMYTCTBYIOILUME PpacXOJbI
YBEJIMYUBAIOTCS OJUMH Pa3 B rof (B Havaje roja) M jJajee B TE€YEHHE STOro roza
COXPaHSIOT CBOE HOBOE (yBeJIWYEHHOE) 3HAUEHUE.

["apanTHiiHBIE B3HOCH B (QOH/ rapaHTUPOBAHHS IIEHCHOHHBIX HAKOILIEHUH
HE YUMTHIBAJIKNCH B CHITY HE3HAYUTEIbHOCTY BEJIUYMHBI.

B cBsi3u ¢ mpojuieHHeM MOpaTopusl Ha yIUIaTy CTPaxOBBIX B3HOCOB Ha
dbopMEpOBaHUE HAKOMHUTENbHOM MEHCHU, IIOCTYIJICHHE HOBBIX CTPAXOBBIX
B3HOCOB B  pamkax oO0s3aTelpHOr0  TIEHCHOHHOIO  CTPaxOBaHUA  He
npeaycMaTpuBaercs. JoOpOBOJIbHBIE CTPaxOBble B3HOCHI M IOCTYIUIEHHSA
MATEPUHCKOIO KalluTajla He MPOrHO3UPYIOTCA B CBSI3U C HE3HAUMTENHLHOCTBIO U
HEOTIPEEIEHHOCTHIO.

[IporHo3upoBanue JEHEKHBIX IIOTOKOB OCYLIECTBIIAJIOCH BIUIOTH [0
OXHIAEMOIr0 MOMEHTA CMEPTH TIOCJIETHETO 3aCTPaxOBaHHOIO JIMLA, KOTOPOMY Ha
IaTy aKTyapHOro OlleHHBAaHHUs Ha3HAueHa MEeHCus, 100 KoTopoe OyeT NoayyaTh
NEHCHI0O B OyIylieM TpH [JOCTIDKEHHH IIeHCHOHHOro Bo3pacta®. Ilpu
[IPOTHO3UPOBAHUHU JEHE)XHBIX IOTOKOB YYHTBHIBAIUCH 3aCTPAXOBaHHBIE JIALA IO
BCEM 3aKJIIOUEHHBIM Ha Jary akTyapHoro oueHmBaHus norosopam OIIC u He
YUMTBIBAJICS MPUTOK 3aCTPaxOBaHHBIX JWI] 10 HOBBIM jorosopam OIIC
(morosopam OIIC, KoTOpEIe 3aKIIFOYEHE] TOCHE JaThl aKTyapHOTO OLICHHBAHHA).

IIpu pacuere croumoctu oOssarenscts no OIIC  yuuThBamMChH
HerapaHTHPOBaHHBIE BHITOZBL. 1IpeocTaBneHye HerapaHTUPOBAHHBIX BBITOJ IIPU
[IPOTHO3MPOBAHUH [IEHE)XXHBIX ITOTOKOB OTPaXkKaeTcsi B BHIOOpE OXHAAEMOU
JIOXOAHOCTH, IMOMJIEXKAIlleH OTPaKeHUIO Ha MEHCHOHHBIX CUETaX, U OXUIAEMOIro
YPOBHS MHACKCAIIMY pa3MepOB IIEHCUH.

Croumocts obs3arenscts nmo OIIC mpencraBnser coOOM INpUBEIECHHYIO
CTOMMOCTh  YKa3aHHBIX JEHEXHBIX IOTOKOB (C Yy4eTOM BEpOSTHOCTH
OCYILECTBIEHHUs IEHEKHBIX TOTOKOB, a TaKKe MX JUCKOHTHpoBaHus). CTaBKa
OUCKOHTHPOBAHUS TIPUMEHSIETCS K CIIEAYIOIINM ACHEXKHBIM [TOTOKAM: NEPEeBOIBI
CPEICTB TEHCHOHHBIX HAKOIUIEHHMH OpYyrHMM  CTPaxOBIIMKaM, BBIIJIATHI
[paBOIIPEEMHMKAM, BBIIUIATHI II€HCUH (HAKONMUTENBHOM IEHCHUH, CPOYHOM
[IEHCHOHHOM BBIILIATHI), COMYTCTBYIOIINE PacXObl, €AUHOBPEMECHHBIE BBIIUIATE
CpeICTB NEHCUOHHbIX HAKOIUICHUH.

PacueT BEpOSTHOCTEH YKa3aHHBIX JEHEXHBIX MOTOKOB IIPOM3BOIMIICA C
YUETOM:

- BepOSATHOCTEH He BBIOBITH IO IIPUYMHE CMEPTH HJIM PACTOPXKEHHS

noropopa OIIC 3acTpaxOBaHHBIM JIMLIOM B TEY€HHE IIEpHOJa
HAYMHAs C JaThl aKTYapHOTO OLEHMBaHMS [0 AAaThl BOSHUKHOBEHHMS
COOTBETCTBYIOIIETO IEHEXXHOT'O II0TOKA;

- BEpOSTHOCTEH CMepPTH 3acTpaxOBaHHOTO JUlIa (IPHMEHHAMO K
JEHEXHEBIM [TOTOKaM IO BBIIUIATaM IIPaBONPEEMHUKAM);

10 T.e. NpOrHO3MpOBaHWE [EHEXHBIX [OTOKOB OCYIIECTBIAAOCH HO INOCTUXKEHUS 3aCTPAXOBAHHBIM HMHLOM
MaKCHMAaJIbHOIO BO3DPACTa ¢ y4eTOM NMpUMeHsieMol TabnuLb cMepTHOCTH - 100 steT.
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- BEPOSTHOCTEH pacTOP)KEHMs 3aCTPaxOBaHHBIM JHMIOM JOroBOpa
OIC (mpuMeHUMO K IE€HEXHBIM [IOTOKaM IO IEPEBOAAM CPEICTB
TICHCHOHHBIX HaKOTUIEHHH [PyTUM CTPaxOBILUKaM).

AxTyapreM ObUT MpoBenEH aHANU3 PaclpeleNeHUs COBOKYIIHOTO MOTOKa
Boitutar 1mo  goroBopaM OIIC  ans  ycTraHOBIEHHWS IPEAIONIOXKEHUAS O
MEPUOIUIHOCTH ¥ CPOKax BHIILIAT.

s morosopoB OIIC 3akoHOATENCTBOM YCTaHOBJIEHA e€XeMecsuyHasi
IIEPUOJUYHOCTD BBITUIATHl HAKOMUTENBHOW NEHCUUM M CPOYHOM I€HCHOHHOH
BBITUTATEI, YTO IIO3BOJISET CleaTh BBIBOJ O PaBHOMEPHOCTH paclpejelleHHs
BBITUIAT 110 KaJIeHJAapHbIM IEpHAOAAM.

Hcxons u3 ykazaHHBIX MPEANOCHUIOK, aKkTyapHeM Ui Heled NpoBeAcHHs
aKTyapHOTO OLIGHHMBaHHWs Obljla yCTaHOBJIEHA CIEAYIOLIas METOLOJIOrHs pacyéra
pa3Mepa AHUCKOHTHPYIOLIETO MHOXUTENS U BEPOSTHOCTH HE BBIOBITH 110 NpHYHMHE
cMeptn unu pacropkenust foropopa OIIC 3acTpaxoBaHHBIM JIMLIOM B TE€YEHHE
mepuoiia Ha4yuHAsi C JaThl aKTyapHOTO OIIEHMBaHWS JO JaTbhl BO3HUKHOBEHUS
COOTBETCTBYIOLIETO JIEHEKHOTO ITOTOKA!

® pacuéT MPOU3BOJUIICS UCXOJS U3 MPEAINOJIOKEHUS O TOM, YTO ICHEKHBIN

IIOTOK BO3HHMKAeT B CEpPeNWHE rofa, Mg CICAYIOIMX BUIOB AEHEXKHBIX
ITOTOKOB:

- BBIILIATHl TIEHCHH (HAKOIMKUTEIHHOM IIEHCHM, CPOYHOM HNEHCHOHHOU
BBIILJIATHI ),

- €JIMHOBPEMEHHBIE BBIILIATHI CPEACTB IIEHCUOHHBIX HAKOIUICHHM;

- BBIIUJIATHI ITPABOIPEEMHUKAM;

- COITYTCTBYIOIHE pacxOompl;

e B cuiy TpeOOBaHHI 3aKOHOAATENBCTBA PACUET IPOUBOIUICS MCXOAS H3
IPEIIOJOKEHNSI O TOM, 4YTO JEHEXHBIH MOTOK BO3HUKaeT 31 Maprta
COOTBETCTBYIOIIETO roAa, Ui CAEAYIOLIMX BUIOB NEHEXHBIX ITOTOKOB:

- IepeBOABI CPEACTB IEHCHOHHBIX HAKOILIEHUI APYIUM CTPaxOBIIHKaM
(B mepHom OO YCTAaHOBJIICHWsS HAKOIMUTEJILHON IIEHCHM, CPOYHOH
MIEHCUOHHOM  BBIIUIATBHl, €IWHOBPEMEHHOM  BBIIIATHEl  CPEACTB
MIEHCHOHHBIX HAKOTUICHMIH).

s menedl npoBeNeHHWs aKTyapHOTO OLIEHMBAHUS Y4eT HEeH30eXHBIX
norosopoB OIIC mnpomsBomuics B cienyromeMm mnopsake. B ciydae eciu
crouMocTh obsi3atenscTB mo OIIC mo peiictByromum porosopam OIIC Humxe
fanancoBoii croumoctu o6s3arensetB Mo OIIC, To Hen3OeXHBIe JOrOBOPHL IO
OIIC rmosyararoTcs He BIHMSIOIMINMA Ha CTOMMOCTE 00s13aTesnseTB o OI1C.

B ciydae ecnmu crommocth ob6s3atenscTB nmo OIIC mo pelcTByromum
noroopam OIIC Beime OamancoBoit croumoctd obszarenscts mo OINIC, To
obs3aTenbeTBa 1Mo Hewm3OexxHsIM jgoroBopam OIIC ompepenstorcs B pasMepe
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npeBbIleHHs  00s3aTeNbeTB 1Mo AedicTByromuM  moroopam  OIIC (mo
3aCTPaXOBAHHBIM JIMIIAM Ha JTalle HAKOIUIEHWs) Haj OalaHCOBOH CTOMMOCTHIO
o6s3atenbets no OIIC (0 3aCTpaxoBaHHBIM JIMIAM Ha JTalme HaKOIUIEHWS),
YMHOKeHHOM Ha OTHOIIEHHs KoHYecTBa Hen3bexHpIx forosopos OIIC (¢ ygerom
BEPOSTHOCTH MX peald3allii) Ha YUCJIEHHOCTh 3aCTPaxOBaHHBIX JIMII HA STale
HAKOTLICHUS.

Jlorosopsl OTIC sBrstoTcss s ueneif Hactosmero Otdera rpymHIoH
OIIHOPOHEIX JOTOBOPOB. DTO CBSI3aHO ¢ TeM, uTo morosopsl OIIC oTHOCATCS K
ctpaxoBeiM jgoroBopaM (morosopbl OIIC He OTHOCATCS K HHBECTHIMOHHBIM
JOTOBOPaM ¢ HETapaHTHPOBAHHON BO3MOXHOCTBHIO IOJIYYESHUS NOIONHUTENbHbIX
BBITOJI).

5.2. MaremaTHueckoe obecrnieueHHe 1o onpeaeeHu0 CTOUMOCTH
00513aTENbCTB N0 00513aTEJIbHOMY NEHCHOHHOMY CTPaXOBaHHIO H
CTOMMOCTH 00513aTeJLCTB N0 0053aTeJIbHOMY NEHCHOHHOMY
CTPaXOBAHHIO, OTPAKEHHOH B AKTYaPHOM 3aK/JII0YeHHH

MaTeMaTHuecKie MeTOJbI TI0 ONPEENICHHI0 CTOMMOCTH 00A3aTeNbCTB 10
OIIC corjacHO HAcCTOAIIEMY pa3fielly aKTyapHOro 3aKiIIOYeHHUS yCTaHOBJICHBI
akTyapueM mcxons u3 tpebopanuit ®CAJl HIID, ycraHaplIMBarOIMX pacder
croumoctu obs3arensctB o OIIC kak mprBeREHHYIO CTOMMOCTD BCEX JNECHEXHBIX
notokoB 1o gorosopam OIIC.

CymMmapHast BenydMHa 0043aTeNBCTB IO 3aCTPaxOBaHHOMY  JIHILY [
pacCUUTHIBaeTCs 1o GopMyie:

ALy = Soer, (Pyv WE+ PE - W+ Do WP+ oLy W+
B+ WE)- Dis, (5.2.1)
rae

T; — MHOXeCTBO (COBOKYIIHOCTB) JaT, B KOTOpbIE BO3HMKAIOT JEHENKHBIC
TTOTOKH 110 3aCTPaXOBaHHOMY JIHIly i (0TpaxkeHo B paszene 5.1 «PacueT CTOMMOCTH
0653aTeNBCTB 10 00S3aTeIbHOMY TICHCHOHHOMY CTPaxOBaHHIO» HACTOAIIETO
aKTyapHOTO 3aKITI0YEHH);

P, — oObeM BBIUIAT IeHCHH (HAKOMMUTENBHON IICHCUH, CPOYHOH
[IEHCHOHHOH BBIILIATHI) IO 3aCTPAaXOBaHHOMY JIMIlY i B [aTy T;

P}° — obObeM enuHOBpeMEHHOW BBHIIATHI CPENCTB IEHCHOHHBIX
HAKOIUTEHUH I10 3aCTPaxOBAaHHOMY JIMIY [ B 1atTy T,

D; — o00OBéM BBHIIIAT INpPaBONpPEEeMHHKaM B CBA3H CO CMEPTBIO
3aCTPaxOBaHHOIO JIKIIA [ B JaTy T,

;L; — BBIIUIATHL B CBS34 C JOCPOYHBIM PacTOpPXKEHHEM HOroBopa OI1C
3aCTpaxOBaHHBIM JIULIOM [ B JaTy T;

;E; — BenmuumHA CONyTCTBYIOIIMX pacxoioB (B pacuére Ha OAMH
[IEHCHOHHBIH CYET) IO 3aCTPAXOBaHHOMY JIMILYy | B ATy T;
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DiS — IUCKOHTHUPYIOIKWY MHOXHUTENb B ATy T,

TWL-P — BEPOATHOCTH BO3HMKHOBECHHA ACHEXKHOI'O IIOTOKA BbIILJIAT NIEHCHM

(HaKOIMTENLHOM  I€HCHW, CpPOYHOM NEHCHOHHOW  BBILIATEI)  P; 1O

3aCTpaxOBaHHOMY JIMLY [ B ATy T;
LS
WF —  BEpPOSTHOCTH  BO3HMKHOBEHHUS  JIEHEXXHOIO  II0OTOKa

eIMHOBPEMEHHOM BBIIUIATHl CPENCTB IIEHCHMOHHBLIX HAKOIUICHHH TPiLS 10
3aCTpaxOBaHHOMY JIMLY [ B AaTy T;
TWiD — BEpOSTHOCTh BO3HHKHOBEHMS JEHEXHOrO IIOTOKA BbHIIIAT

IpaBOIpPEEMHUKAaM B CBS3H CO CMEpTBIO 3acTpaxOBaHHOTO Jmia D; 1o
3aCTpaxOBaHHOMY JUILY [ B AatTy T;

W} — BeposTHOCTE BOHUKHOBEHNS AEHEKHOTO OTOKA BBIINIATEI B CBA3H
¢ JocpouHbIM pactopkenuem gorosopa OIIC [L; 3acTpaXxOBaHHBIM JIHIOM [ B
IaTy T; '

WE — BepoATHOCTE BO3HUKHOBEHHUS IHEKHOTO [IOTOKA COIYTCTBYIOMIMX
pacxoioB .E; mo 3acTpaxoBaHHOMY nully I B JaTy T,

T — JlaTa BO3HMKHOBEHUS JIEHEXKHOIO NOTOKa, T € T; Ul 3aCTpaxOBaHHOTO
mana i (otpaxeno B pasgmene 5.1 «Pacuer CTOMMOCTH 0O0S3aTENBCTB 10
00s13aTeIPHOMY  INIEHCHOHHOMY  CTPaxOBAaHHIO»  HACTOAIIET0  aKkTyapHOro
3aKJIFOYCHUS ).

JIACKOHTHUPYIOLIHI MHOXHTEND B JaTy T PACCIUTHIBAETCS IO GOpMYJIE:

Dis = —— (5.2.2)

zLag’
(1+rP) 12
rae

Lag — Konm4ecTBO MecsALEeB ¢ OTYETHOM JAThI IO AATHI T.

TD — CTaBKa JUCKOHTHPOBAHUS HCHEKHBIX [TOTOKOB.

ITpu 3ToM B pamkax ¢popmynsl (5.2.1) kaxablil U3 nmokasatened P, PP,

Di, Li, E; MOXXET IpUHUMATE KaK IIOJIOKHUTEIbHOE 3HAUCHNE, B Cllyyae eClt
COOTBETCTBYIOLIMH JIEHEXHBIM TOTOK BO3HUKAET 110 3aCTPaxOBaHHOMY JIHUY I B
Jaty T, Tak ¥ HyJeBOe 3Ha4eHHUE, €CIH COOTBETCTBYIOLIMH JIEHEWKHBIH NOTOK IO
3aCTpaxOBaHHOMY JIMILy [ B IaTy T OTCYTCTBYeT (OTpaxkeHO B pasjene 5.1 «Pacyer
CTOMMOCTH 00s3aTENBCTB ITO 00sS3aTeThbHOMY INEHCHOHHOMY CTPaxOBaHHIO»
HACTOSAIIEr0 aKTyapHOTO 3aKJIFOUEHHS).

CtoumocTts ob6s3arenscts nmo OIIC mpeacraBiseT cobod  cyMMy
PacCYMTAHHBIX COIVIACHO HACTOSIIEMY pasjely akTyapHOro 3aKoueHUs
0053aTENBCTB, IMEFOIIMX MTOJIOXKHUTEIbHEIA 3HAK.

Bo ucnonsenne nynkra 2.11, a Takxe myskToB 6.1.4-6.1.5 ©@CAJ] HII®
CTOMMOCTh O00S3aTelNbCTB IO JOroBopaM o0 0053aTebHOM IEHCHOHHOM
CTpaxOBaHMH, OTPKEHHas B AaKTyapHOM 3aKIIOYEHHUH, (Hajnee — CTOMMOCTb
o6s3arensctB mo OIIC, oTpakeHHass B aKTyapHOM 3aKIIOYEHHM) OIpenensiach
kak max (X, Y, Z),

rae
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- Iokazareib X: CTOMMOCTH oOs3atenscTB no OIIC, paccuuraHHas B
IIPEICTAaBICHHOM BBIILIE MTOPSIJIKE;

- TOKa3aTenb Y: BeJIMYMHA, pacCUUTHIBaeMas B IOPSOKE aHAIOTHYHOM
NOPSALIKY omnpeneneHus: croumoctu oos3arenseTB Mo OIIC ¢ TeM HCKIMOYeHHEeM,
YTO HE YYHUTBIBAIOTCS JCHEXHbIE IOTOKH, CBSI3aHHBIE C COIMYTCTBYIOIIMMU

pacxogamMu, a paCd€T NJHUCKOHTHPYIOUICIO MHOXHUTEIIA NPOU3BOAUTCA HCXOIS M3
1

1+(rP+cost—£)-(1~y)
Bo3HarpaxaeHus Gonpa (Hoas 10X0/a OT UHBECTUPOBAHUS CPEJCTB IIEHCHOHHBIX
HaKOIUICHUH, yMEHBIIEHHAs Ha IOCTOSHHYKO 4acTh Bo3HarpaxjaeHus Donpa,
KOTOpasi HalpapisieTcs Ha MoINojgHeHue coOcTBeHHBIX cpenctB DoHpa); cost -
pa3Mep BO3HArpaXICHWH YIPaBISIOIUM KOMIAHUSM W CIEeIUATU3UPOBAHHOMY
JIETIO3UTAPHIO B IPOLIEHTHOM OTHOIICHUH K CpeIHEH CTOMMOCTH YUCTHIX aKTUBOB;
J — KOMITOHEHTA ITOCTOSTHHOM YacTH Bo3HarpaxaeHus GoHa, KoTopas 3aBUCHT OT
CpelHel CTOMMOCTH YHCTBIX akTHBOB (He Oonee 0,75% oT cpemHeit cToumocTu

nokaszateyeid BUIa (7 - mapameTp nepeMEHHOW YacTH

YUCTBIX aKTUBOB)) (T.e. HE HCXONs M3 IOKaszarejedl Buja KaKk IpH

+rD
OIpefIeNleHuH CTOMMOCTH obs3atenseTs 1o OINC)!,

- IOKa3arTenb Z: CyMMapHas BeJIYMHAa rapaHTUpOBaHHBIX DOHIOM CpelICTB
IIEHCUOHHBIX HAaKOIUIGHWH B OTHOIIEHUHU 3aCTPaxOBaHHBIX JIML, KOTOPHIM He
yCTaHOBJIEHA HAKOMUTENbHAs IEHCUA ¥ CPOYHAs [IEHCUOHHAs BhITUIATA (115 emei
HaCTOSIIIEr0 aKTyapHOTO 3aKJIFOUEHHSI ONpEeNeNsulach Kak «CyMMa (UKCHHTOBY, a
TaK)Xe CPEJICTB IEHCHOHHBIX HaKOIICHUH, KOTopble nocTynuiiu B @oHA B O3y
3aCTpaxOBaHHBIX JIMI [OCNE «IaThl MOCleqHero (GUKCUHIray, TEPMHHBI «CyMMa
¢buUKCHHTa» U «Jata ToclefHero (UKCHUHTa» WCIONB3YIOTCS B 3HAUYCHUH,
YCTaHOBIEHHOM B Ipuiioxenuy Ne 1)!2,

Jis penelt pacdera croumoctu obOs3arenseTB no OIIC, oTpaxeHHOH B
aKTyapHOM 3aKJIOYEHHMH, COMNOCTaBJieHWE YKa3aHHBIX BEIIIE TMOKa3aTelel
IIPOU3BOJIUTCS Ha YPOBHE OTAEIBHOIO 3aCTPax0OBaHHOTO JIUIIA.

5.3. AkTyapHble npeanosoKeHHsl, HCNOJb3yeMble MPU pacyeTe
00513aTeNbCTB N0 00513aTeJIbHOMY NEHCHOHHOMY CTPAXOBAHHIO

5.3.1. CtaBka IHCKOHTHPOBAaHHUSI

CornacHo tpeboBanusm 1. 3.3.5 ©®CAJ] HIIO, npu BrIGOpe akTyapHBIX
MIPEATIOJIOXKEHUH O CTaBKe IUCKOHTUPOBAHUS aKTyapHIO CIeAyeT YIHUTHIBATh:
- CTaBKU MO ()MHAHCOBBIM MHCTPYMEHTAM IPU HU3KOM KPEIUTHOM PUCKE
(HampuMep, CTaBKH, OCHOBaHHBIE Ha KPUBBIX JIOXOJHOCTH HAIEKHBIX
KOPIIOPAaTHUBHBIX WM TOCYIapCTBEHHBIX 0OMuranui);

! YxazanHas KOMIOHEHTa YCTAHOBJIEHA /it HcnonHenus nyskta 6.1.4 OCAJL HII® o ToM, 4TO NpuBeieHHas
CTOMMOCTE TIOTOKa COMYTCTBYIOMIMX IOCTYIUIEHUH M BBIMLIAT IEHEKHBIX CPEACTB JOIKHA YUUTHIBATECS B pa3Mepe
He MeHee NPHBEICHHON CTOMMOCTH OXHMIAeMOIo [IOTOKa JEHEKHBIX CPENCTB, HANpPABIEMbIX Ha NONOJHEHHE
c00CcTBeHHBIX cpeAcTB PoHIA 3a CYET JOXOAA OT HHBECTHPOBAHHA CPEICTB ICHCHOHHBIX HaKOIUIEHHA.

12 Vkazanuasi KOMIOHEHTA YCTAHOBNIEHA I CTIONHEHAs myHKTa 6.1.5 ®CA]JI HITD.
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- MOJENIH, HCIIONb3yeMble ISl OINpeAeNeHUus CTaBOK JIHUCKOHTUPOBAHHS,
BKITIOYasl HCXO/AHbIE NPEATION0KEHNS K OTPAHUYEHHUS;

- HHTEepBaJ pa3yMHBIX AJIbTEPHATUBHBIX CTABOK JUCKOHTHPOBAHUS.

AKTyapHio clefyeT OIpeNeNaTh CTaBKy IHUCKOHTUPOBAHHMS C Yy4YETOM
OXHIaeMBIX KOMUCCHI B UHBIX PacXOJOB, CBA3aHHBIX C YIIPABICHUEM aKTHBAMH.

AKTyapuio CliefyeT BBIOMpaTh CTAaBKY JUCKOHTHPOBAHHSA, OTPAXKAIOIIYIO
OXHUJIaHUS O JOCTYIHOM [JIsi HErOCYJapCTBEHHOTO MEHCHOHHOIo (oHIa CTaBKe
BJIOXKEHHS CPEJICTB IPHU HU3KOM KPEIUTHOM PHUCKE C Y4YETOM HHBECTHUIIHOHHOM
MOJTUTHUKY, HOPMATUBHBIX U JPYI'MX OTpaHUUYEHHUH, a TAaKkKe C YYETOM IPAKTHUKH
HHBECTHPOBAHHUS HETOCYJAPCTBEHHOTO IEHCHOHHOTO (POHAA.

B cuny orpaHMueHHOT0 HabOopa UMEIOIUXCS CBENCHUH, a TaKXKe B CBA3H C
TE€M, YTO IJIs OMNpedeSieHWs CTaBKH JWCKOHTHPOBAHHS OBUIM HCIIONB30BaHEL
rOCyIapCTBeHHBIE OOJIMralluy ¢ HU3KUM YPOBHEM KPEIUTHOIO PUCKA, TIONOXKEHHS
abzama mecroro 1. 3.3.5 ®CAJl HII® (B yacTu yuéTa MHBECTHLHOHHOM
IOJIMTUKYA, HOPMATHUBHBIX OTpaHMYEHH!l W IPaKTHKH HHBECTHPOBAHMS
HErocyJapCTBEHHOTO TMEHCHOHHOTO (oHAa), a Takxke ab3aleB TPETbEro u
yeTBepToro 1. 3.3.5 ®CA/JI HII® ne npuMeHsIUCE.

B cooTBeTCTBHH C OOIIEMPUHATON MEXIyHApOAHOU IIPAKTUKOH, a TaKKe
NpUHIUNIAMY, [PUMEHSeMBIMM B paMKax MEeXAyHapOJHBIX CTaHJapTOB
(bUHAHCOBOH OTUETHOCTH, CTaBKa NUCKOHTUPOBAHMs OIPENeNseTcss HUCXOAd U3
[oKasareneil PHIHOYHOM JOXOJHOCTH BBICOKOKAYECTBEHHBIX KOPIIOPATHBHBIX
obnuraiuii ¢ COOTBETCTBYIOIIMMH CpoKaMu oOpaineHus. B crpaHax, rue
OTCYTICTBYE€T JIOCTATOYHO Pa3BUTHIA pPBIHOK TAaKOro poja  OOJHMrauui,
UCIIONB3YETCS PRIHOYHAS JOXOAHOCTH TOCYIapCTBEHHBIX OOIUTalHi.

Hanusie mo wroram TtoproB 28.12.2021-30.12.2021 o pmoxomHocTH
rOCYJapCTBEHHBIX OONuranuii co CpOKaMH IOralleHMs, COM3MEPHMBIMH CO
CpelHEB3BEIIEHHBIM  CPOKOM  HCIONHEeHHs  obOsasarensctB  Ponpa 1o
0053aTENbHOMY [TEHCHOHHOMY CTpPaxoBaHMIO, OOBEMBI TOPIoB II0 KOTOPBIM
CYIIIECTBEHHBI M KOTOpHIE II0 COCTOSIHHMIO Ha JaTy aKTyapHOIro OLIEHMBaHHS
00pamarTcs Ha PhIHKE He MeHee TpeX JIeT, IpeAcTaBiIeHs! B Tabmune 5.3.1.1.

Tabnuya 5.3.1.1. Ceedenus 0 0oxo0Hocmu obauzayuii hedepanvrozo 3auma

Haumenosanue | [lara Cpox no | Hwopauua (o JI0X0AHOCTD MO UTOraM TOProB, % roZoBBIX
Ood3 NOraleHus noraienus, | Makkoneio), (1o cpenHeB3BELICHHON LICHE 32 JICHb)
ner ner 30.12.2021 29.12.2021 28.12.2021 | Cpennee
(na (na
30.12.2021) | 30.12.2021)
03 26221 23.03.2033 11,2 7,5 8,39 8,43 8,42 84

B Gumxkaiiiiiedf OKpeCTHOCTH JaThl aKTyapHOTO OLICHUBaHHs JOXOIHOCTH K
[IOTallIeHHIO OOHrauii Haxoautcs B uaTepBate 8.39%-8.43%. [l nanpHenIero
aHaIM3a OBIJIO MCIIONBE30BAHO CpeiHee 3HaueHue 8.4%.

B coorBercTBHHM ¢ 3aKkoHOomaTenbcTBOM PDoHJ obecnieunBaeT COXPaHHOCTh
CPEICTB IIEHCHOHHBIX HAKOIUIGHWH W IIPUHMMAeT Mepbl K OOECHeYeHHIO
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HEOTPHIATEIHFHOIO pe3yJibTaTa MX HHBECTUPOBaHUs. B 1essix pacdera yuer 3Toi
0COOEHHOCTH MOJIETTUPOBANICS KaK HeOOX0JUMOCTh ITOKYIIKHU ONLMOHA HA IPOJAXY
(put option) ¢ I€HOHM HCIIONHEHMs, PaBHOW LeHe MOKYIKH, YMEHbIIEHHOHW Ha
MHUHUAMAJIBHBIA pazMepa pe3epsa 1o 00s3aTeIbHOMY IEHCHOHHOMY CTPaxOBaHHIO
(B TmpoLEHTax), B OTHOIICHHM OOJMrauMyd TOrO J>K€ BBHINYCKA, KOTOPBIH
UCIIONIB30BANICS I ONpeNeNeHus CTaBKU AUCKOHTHUPOBaHUS. PaccMaTpuBauCh
YCJIOBHBIE OITIMOHEI CO CPOKOM OOpAIIEeHHs [ISATh JIET U [IEPHOIOM YCPEIHEHHS TIPK
OIIpeJIeNIeHUH CPEIHEKBAIPaTHUYECKOT0 OTKIIOHEHHS C MOMEHTA Havasa OUpIKeBBIX
TOProB yKa3aHHOH oOnurauuu. B memsx criaxuBaHus OBUIO TakKe IPOBEIEHO
yCpeqHeHue 3a 2 roI0BBIX OTYETHEIX MIEPHOIA.

Ilpennonaranocs ITOCTOSIHCTBO CTOMMOCTH TapaHTHH B TEYEHHE BCETO
IIEpHOJa NPOrHO3UPOBAHHS.

Ilo cocTosHMIO Ha [aTy akTyapHOTO OLEHMBAaHMA JOJId JOXOHa,
HampasJisieMast Ha rapaHTHUPOBAaHNE HEOTPULIATENBHOTO PUHAHCOBOTO PE3yIbTaTa,
COrJIaCcHO MpOBEAEHHBIM pacdéraMm, coctaBiaseT okoio 0.5% ot crommocTu
axTuBOB POHA IO 0053aTEIHFHOMY TEHCHOHHOMY CTPaXOBaHMIO.

Kpowme toro, npu onpesaeneHny cTaBKU IUCKOHTHPOBAHUS IIPUHUMAINCH BO
BHUMaHHE pACXOJBI, CBS3aHHBIE C HHBECTHPOBAHHEM CpPENCTB IIEHCHOHHBIX

HaKOIJIEHUH (BO3HArpaXICHUS YIPaBISIOIIUM KOMITaHUSIM U
CIEeLHAIU3UPOBAHHOMY JETIO3UTAPHIO).
Pa3mep BO3HArpaXxJeHui YIOPaBISIOLAM KOMITaHUSIM "

CHENHANTU3UPOBAHHOMY JEMO3UTAPHIO B OJHOM KaJICHAAPHOM TOAY HCUHMCIISLICS
KaK OTHOIIEHHE COBOKYIIHOrO 00BEeMa BO3HArPaXIECHUM  YIIPaBISIONIM
KOMITAHUSAM ¥ CIIEIHANTN3HPOBAHHOMY [JEIO3UTApUIO B COOTBETCTBYIOIIEM TOLYy K
CTOMMOCTH aKTUBOB DoHA 110 0053aTETPHOMY IEHCUOHHOMY CTPaxOBaHHUIO.

CornacHo HCTOpPHYECKMM JaHHBIM, MpeacrasieHHbBIM Dongom 3a 2018-
2021 romel, pa3Mep BO3HATPAXKICHHS YIOPABISIONIMM  KOMIIGHHAM M
CIIe[MaIM3UPOBAHHOMY JEMO3UTapri0 (B NPOILEHTaX OT CTOMMOCTH aKTHBOB
®onja o 00sA3aTeNIFHOMY IEHCHOHHOMY CTPaxOBaHHIO) cOCTaBmIl 0KoJ1o 0.7%.

Ilo cocTosHmMIO Ha 1aTy aKTyapHOTO OIIEHUBAHUS CTABKA JUCKOHTHPOBAHUS
cocTaBuiia 7.2% TromoBBIX (I BCETO FOPHU30HTA MPOTHO3HPOBAHMS IEHEKHBIX
I0TOKOB) (8.4% - 0.5% - 0.7%).

B cBA3M ¢ H3MEHEHMEM CTPYKTYyphl MpPOLEHTHBIX CTaBOK  IIO
TOCYJapCTBEHHBIM LIGHHBIM OyMaraMm (IO CpaBHEHHIO C MpEeABIAYINEH OTUETHOM
JIaTOM) CTaBKa JUCKOHTHPOBAHUS TaKXKe H3MEHUIIACH 10 CPABHEHUIO ¢ Pa3MEPOM
Ha MNpeabIayllyl0 OTYETHYIO nary. Ha mnpeapiaymiyro OT4eTHYIO HaTy cTaBKa
JTMCKOHTHUPOBAHUS COCTaBHIIA 0K0J10 5.1% romoBsix's.

' B cBA3M C M3MEHEHHEM METOMKH Pacuera CTOMMOCTH obs3atenbets no OIIC Mo cpaBHEHMIO ¢ Npeblyliei
OTYETHOM JaTol, conocTaBMMas CTaBKa NUCKOHTHPOBAHHUSI PACCYUTHIBAETCH MCXONA M3 NAHHBIX O HOXOMHOCTH
obsurauuii ¢esiepansHOro 3aliMa 0 COCTOSHMIO Ha NPEAbLIYLIYIO OTYETHYIO HaTy (6,3% roJoBbIX), MOKa3aTels,
XapakTepusyroLIero rapaHTHPOBaHWE HEOTPHHATENLHOro (MHAHCOBOTO pe3ylbTata Mo  ofs3aTelbHOMY
HEHCUOHHOMY CTpaxoBanuio, (0,6% OT aKTHBOB) ¥ NPEAIIONOKEHHUSA O BENUUIMHE BO3HAIPAXKICHUS YIPAB/IAIOLUIMM
KOMIaHMAM ¥ CHEHANU3MPOBAHHOMY NEMO3UTAPHIO N0 COCTOSHMIO Ha MpeblAyLIyto oT4eTHYIo naty (10,2% ot
IOX0[1a).
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5.3.2. OxxugaeMasi NOXOJHOCTh, MOAJIeKALNAS OTPAXKEHHIO HA
NMEeHCHOHHDBIX cueTax

®oup coobmmi akTyaputo 00 orcyTcTBUM B DOHAE MOJUTHKH IIO
pacrpeIe/ieHrIo JoXo4a OT HHBECTUPOBAHMS CPEJICTB IEHCHOHHBIX HAKOIUIEHUH
I Lened NpuMeHeHWs Ha ONmKailliylo NepcreKkTuBy. B CBsizu ¢ 3TUM IO
COCTOSIHHIO Ha JaTy aKTyapHOTO OLIeHMBAaHMs Ul YCTAaHOBJIEHHS [apaMeTpoB
[IOCTOSTHHOM M IIepeMeHHOHW dacTW Bo3HarpaxjeHud @oHIa HCIOJIb30BAIUCH
ucropuueckue nanuasie @oxna 3a 2018-2021 rr.

[To coCTOSIHUIO Ha ATy aKTYapHOTO OLIEHUBAHUS Pa3Mep ITOCTOSHHON HaCTH
Bo3Harpaxuenus @ounna (6e3 ydera OTYMCNEHHMH B pe3epB (oHIA IO
00sI3aTeIbHOMY ITIEHCHOHHOMY CTpaxoBaHMio) ompenenserca kak 0,75% ot
cpelHEH CTOMMOCTH YHCTBIX aKTMBOB 3a roi (Misi BCero TIOpU30HTA
IIPOTHO3HPOBAHUS JEHEXKHBIX TIOTOKOB).

I[To COCTOSIHUIO Ha JaTy aKTyapHOTO OLIEHUBAHUS pa3Mep epeMeHHOM 4acTH
Bo3HarpaxaeHus @DoHza omnpenenseTcs Kak 15% ot cyMMmBl Joxoxa oOT
MHBECTUPOBAHHS CPEICTB NEHCHOHHBIX HAKOIUIEHHH 32 BBIYCTOM [TOCTOSIHHOM
gacT BosHarpaxaeHus PoHga (il BCero TIOPH3OHTA IIPOrHO3MPOBAHHA
JEHEXHBIX TIOTOKOB).

Kak moxa3an anainu3 npepoctaBieHHBIX POHIOM JaHHBIX 32 2018-2021 rr.
@doHA B LIENOM IpUAEPKHUBACTCS yKa3aHHBIX [apaMeTPOB IMPH paclpeleleHun
n0xoda OT MHBECTUPOBAaHMs CpPEACTB II€HCHOHHBIX HAKOIUIEHHH, 4TO
NOATBEPXKIaeT OOOCHOBAaHHOCTh NPUMEHSEMOr0 TMOAXOMa K YCTaHOBJICHHIO
yKa3aHHBIX aKTyapHBIX NPEITIONI0KEHUH.

Ilo COCTOSHHWIO Ha JaTy aKTyapHOrO OLICHHMBAaHUS MPEAIMOJIOKEHHE O
pasMepe OXXHIaeMOH IOXONHOCTH, MOZJIEXaIleld OTPaXCHUIO Ha IEHCHOHHBIX
cyeTax, COCTaBHIO 0KoJIo 6,07% ((7.2% + 0.7% - 0,75% - 0,0125%) x0,83).

Ha npemplfyllyl0 OTYeTHYI0 faTy pasMep [OCTOAHHOW HacTH
Bo3Harpaxaenus QoHxa onpenenaics Kak CyMMa CIeIyIOIIX BEIUIMH:

- 0,75% ot cpegHel CTOMMOCTH YUCTHIX aKTHBOB 32 TOJ;

- CpeACTB, MOMIEXAIMX OTYMCIeHUI0O (DOHIOM B pe3eps doHga no
00s13aTEIPHOMY TIEHCHOHHOMY CTPaxOBaHHIO.

Ha mOpenplgylyl0 OTYeTHYIO JHaTy pasMep [EepeMEeHHOH YacTH
BozHarpaxaenus @oHma ompenessics Kak 15% ot cyMmBl poxoda oOT
WHBECTHPOBAHMS CpPEICTB NEHCHOHHBIX HAKOIJIEHHWH 32 BBIYETOM MMOCTOSIHHOH
yacTd Bo3HarpaxaeHus Gonpa.

B cB3W ¢ U3MEHEHHEM CTPYKTyphl IIPOLIEHTHBIX CTaBOK IIO
roCyJapCTBEHHBIM LEHHBIM OyMmaram (110 CPaBHEHHIO C MpelblIylIeH OTYETHOMN
JaToi) TpEeNNoNIoXKEeHHe O pa3Mepe OXHUIAaeMOW TOXOTHOCTH, ToIexanie
OTpPaXXKEHHIO HA MEHCHOHHBIX CUETaX, H3MEHUIIOCH II0 CPaBHEHHIO C Pa3MEPOM Ha
MPeIBIIYLIYI0 OTYETHYIO JaTy.

[Io COCTOSHHMIO Ha MpeABAYIIyI0 OTYETHYIO JaTy IPeInojoXeHHue O
pasMepe OXHIaeMOH JOXOIHOCTH, MOIEKAIed OTPaXEHHIO Ha NEHCHOHHBIX

cueTax, cocTaBmito okono 4,1% ((6.3% - 0.6% - 0,75% - 0,125%) x0,85).
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5.3.3. Oxxngaemblii ypoBeHb HHIEKCAIIMH Pa3MepOB NeHCH

Ilpu onpenenenun croumoctu odszarennetB no OIIC neHexHbIE MOTOKH
®oHna MOAENHMPYIOTCS Ha JOJNTOCPOYHYIO IEpCIEeKTHBY. Takxe cHCTeMa
0053aTeNFHOr0 MNEHCHOHHOTO CTPaxOBaHUSI OXBATHIBAET IMOJABIAIOLIYIO YaCTh
HacesieHHs P®. B ¢BA3M ¢ 3TUM CyIleCTBEHHOE OTKJIOHEHHE TEMIIOB MH/EKCAIIHH
pasMepoB IeHCHH (HAaKOIHUTEIbHON MEHCHU, CPOYHOMN MEHCHOHHOM BBIIUIATEL) OT
CTaBOK [IOXOJHOCTEH, HCXOHNs M3 KOTOPBIX HETOCYJapCTBEHHBbIE ITE€HCHOHHBIE
¢Gonznpl  ofecrneyMBalOT HAYMCIEHHE 0XOJa Ha IIEHCHOHHBIE CYETa
3aCTPAaxOBaHHBIX JIUL, HA CKOJBKO-HUOYIOh B3HAUYMMOM I10 JUIMTEIBHOCTH
BPEMEHHOM HHTEpBalle, OJDKHO IIPHBECTH K MPHUHATHIO 3aKOHOJATEIbHBIX
MEXAaHN3MOB, 00€CIIEYNBAIOIINX COOTBETCTBHE YKA3aHHEBIX [TOKa3aTeeH.

IlpyauMasi BO BHUMaHHUE yKa3aHHBIE OOCTOSTENBCTBA, A TAKXKe B LEAX
obecriedeHNs COTJIaCOBAHHOCTH AKTYapHBIX IPEIIIONOKEHUH 110 COCTOSHHUIO Ha
JaTy akKTyapHOro OLICHMBAHHUSA OXUIAeMBId YPOBEHb HHJEKCAIIMH DPa3MEpOB
NEeHCHH (HaKOIMTEeNbHOH IIEHCHH, CPOYHOU MEHCHOHHOM BBITLIATH) NPUHUMAJICS
PaBHEIM OXHMIa€MOH MOXOLHOCTH, MOZJIEkKalled OTpPaXeHWIO Ha MHMEHCHOHHBIX
cyeTax.

Ilo cocrossHMIO Ha HaTy akTyapHOTO OLICHWBAHHs OXHIA€MBI YPOBEHB
HMHJIIeKCalluy pa3MepoB IIEHCUU cocTaBuil 0Kojo 6,07%.

B cBsasu ¢ aTuUM, a Takke NpUHMMAas BO BHHMaHHE (akT HU3MEHEHHS
0’KHMIaeMOM TOXOMHOCTH, MOJIeXalled OTpakeHHIO0 Ha MeHCHOHHBIX CYeTax, 110
CpPaBHEHHMIO C MPEABIAYIIENd OTYETHOU NaTOM, OXKHIaeMblii YpOBEeHb MHJIEKCAIlUH
pasMEPOB IIEHCHH TaKXKe M3MEHHIICS 110 CPAaBHEHHIO C Pa3MEPOM Ha TIPEIbIIY YO
OTYETHYIO JaTy.

IIo cocTosHHIO Ha NpenpIYLIyI0 OTYETHYIO ATy IMpearoiokeHne o0
0’KHMIaeMOM YPOBHE MHIIEKCALlUH pa3MepPOB MIEHCHI COCTaBHIIO OKOJIO 4,1%.

5.3.4. BesinunHa cOonyTCTBYIOLIHX PACXO/0B IO 06SI3aTeJILHOMY
IEHCHOHHOMY CTPaXOBaHUIO

IIpy MonenupoBaHWM BBIILUIAT JEHEXHBIX CPENCTB, CBA3AHHBIX C
OCYIIECTBIEHHEM 00S3aTelIbHOIO NEHCHOHHOTO CTPaXxOBaHUs, B IEISX BHIOOpA
aKTyapHBIX NPEIIONOXKEHUH 00 ypoBHE pacxXolIOB, KOTOpbi€ IOJDKEH HECTH
HEroCyapCTBEHHBIH MEHCHUOHHBINA (POHJ IS BBITOJHEHHS CBOMX 00S3aTelILCTB
nepej 3acTpaXxOBaHHBIMHU JIMLIaMH, ObLT POBENEH aHAN3 UCTOPUUECKUX JaHHBIX
HEToCyJapCTBEHHOI0 NEHCHOHHOrO (POHIA 3a uYeThIpe Tofa, MPEAIIeCTBYIOMINX
JaTe akTyapHoro oneHuBaHus (2018 — 2021 rr.).

Ha ocHoBanuM npoBeIEHHOr0 aHAIKM3a aKTyapHi IPUIIET K 3aKII0YEHHIO O
LeJ1eCO00pa3HOCTH UCIIONB30BaHUS Haubosee akTyanbHbIX JaHHBIX (32 2021 rox)
O pasMepe COIYTCTBYIOLIMX pPAacxXo[OoB Ui Iieled NpoBENeHUs aKTyapHOTrO
ounenuBanud. Kpome Toro, Hcxons U3 JAUHAMHKH H3MEHEHHs pasMmepa
COIyTCTBYIOIIUX pacxoJ0oB B TedeHWe aHanuzupyemoro nepuoga (2018-2021
rozpl), OBINO IPHHATO pEINSHHE O HelelecooOpasHOCTH YCpeIHEHHs pa3Mepa
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PacxoJIOB 3a HeTHIPEXJIETHUH NIEPHOJ B CBS3HU C TEM, YTO TAKOE yCPEIHEHHE MOTJIO
IIOBJI€Yh  CHCTEMaTHYECKOe  OTKJIOHEHHWE  pa3Mepa  COOTBETCTBYIOIIUX
005%3aTeNbCTB, [T0 CPABHEHHUIO C SKOHOMUYECKHU OOOCHOBAaHHBIM YPOBHEM.

Pacuer BeIMYMHBI COIYTCTBYIOLIMX pacxoloB IO O0s3aTeNbHOMY
NIEHCHOHHOMY CTpaxoBaHHIO (B pacueTe Ha OJUH IMEHCHOHHBIH CHeT B TI'OJ)
IIPOU3BENEH aKTyaphueM HCXOJS U3 OOLIeH BeNUYHMHBl pacXOJ0B, IPOU3BENECHHBIX
®OHIOM B OTYETHOM IOy 3a CYET COOCTBEHHBIX CPEJCTB.

Jns meneil ykasaHHOrO pacdeTa pacxofpl, IpousseleHHble DOHIOM B
OTYETHOM TOAY 3a CUYET COOCTBEHHBIX CPEICTB, BKIOYAJIH CTATbH DPacXOJOB,
KoTopble momkeH HecTd (DOHI Ui BHINOIHEHHS CBOMX 00s3aTeNbCTB MEpPE
3aCTpaxOBaHHBIMU JIHIAMHU.

BenuumHa COIMYTCTBYIOHIMX PAacXOAOB IO O0S3aTENbHOMY IIE€HCHOHHOMY
CTpaxOBaHUIO (B pacyeTe Ha OJJH IEHCUOHHBIN CUET B I'OJ) 110 COCTOSHUIO Ha ATy
aKTyapHOT'O OIICHUBAHUS COCTaBIsieT 268 pyOineil.

B cBsi3M ¢ M3MEHEHHEM OTUYETHOTO IEepHOJa, 3a KOTOPBIM HUCYHCISIOTCS
COITyTCTBYIOLIME pacxoAbl MO 00513aTelbHOMY II€HCHOHHOMY CTPaxOBaHHIO,
BENMYMHA COIYTCTBYIOIIMX pPacXoJOB IO 00f3aTeNbHOMY I[IEHCHOHHOMY
CTpaxoBaHMO (B pacueTe Ha OAWH ICHCHOHHBIM CUeT B IOJ) U3MEHMNIACH IO
CpaBHEHHIO C pa3MepoM Ha MpeAblIylIlyro OT4eTHyro nary. Ha mpezmpiayunryro
OTYETHYI0 JaTy BeJWYMHA COMYTCTBYIOIIMX pPacXoJOB II0 00s3aTelbHOMY
NEHCHOHHOMY CTpaxoBaHHi0 (B pacueTe Ha OJMH IIEHCHOHHBIH c4eT B rof)
cocrapmsuia 390 py6.

5.3.5. Temnbl pocTa CONYTCTBYIOIIHX PACX0J0B 110 0083aTEIbHOMY
NEeHCHOHHOMY CTPAXOBAHHIO

JInst yCTaHOBJIEHHS TPEIIONIOKEHUSI O TeMIIaXx pPOCTa COIYTCTBYIOIIMX
PacXoIoB 10 00s3aTeNbHOMY IIEHCHOHHOMY CTPaXOBaHHMIO (B pacyeTe Ha OJUH
IIEHCHOHHBIM CYeT B roj) Obula MpOaHAIM3HPOBAHA AMHAMMKA POCTa CpelIHEH
3apaborHo¥ Twatel pabotHukoB PoHza 3a nepuox ¢ 2018 roma mo 2021 rox
BKJIIOYMTENBHO, a TaKKe [UHAMHKA WHJAEKCa IOTpeOHTENbCKUX LEH 3a
aHAJIOTHYHEIH Tepuof BpeMenn'*. CeeieHus 0 BenwduHe cpeiHeidl 3apaboTHOH
miatel pabotHukoB @oHpma mnpenocrtasieHsl DonpoM. Kaxk mokasan aHamus,
CpelHHE TeMITbI pOCTa 3apabOTHON MaThl pabOTHUKOB MOHIA MEHBILE CPETHUX
3HaYeHUH WHIEKCa MOTPeOUTENBCKUX LIeH.

Onuaxo neHexusie moTokd QoH/a Mpy pacyeTe NEHCUOHHBIX 00513aTeIbCTB
MOJIETHPYIOTCS Ha JONTOCPOYHYIO IIEPCIIEKTHBY. B CBI3M ¢ 3THM, a TaKxe
NpUHKEMas BO BHHMaHHE, YTO CHIDKSHHE B PEaJbHOM BEIPAXKEHHH (C y4eTOM
UHGISAEK) YPOBH 3apaboTHOH m1aTel paboTHUKOB POH/A, a TAKXKEe PacXo/oB Ha
OIIAaTy TpyJda COMpPSDKEHO C PUCKOM MOTepH KaJApOBOIO IMOTEHLHANa, a Takxke
phiHOYHBIX mo3uuui DoHAa, TEMIBl POCTA COIYTCTBYIOLUIMX pPacXOIOB MO
00s3aTeIPHOMY TIEHCHOHHOMY CTpPaxOBaHHIO YCTaHOBJIEHBI Ha YPOBHE

14 AHanu3 IuHaMuky 3apabotHolt mate 8 GOHAe CBA3aH € TEM, YTO PAcXO/bl HA OILIATY TPYHa SBJSIOTCA

OMHOI U3 OCHOBHBIX cTateit pacxonos Ponna.
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IIPOTHO3HOM CTaBKM MHQuisinuu. [IporHo3Has craBka HHQIIALUE paccyMTaHa Kak
cpeHee TEOMETPHYECKOe IIPOTHO3HBIX TEMITOB WHOIAIUMH 32 [EePHOI,
COOTBETCTBYIOLIUI  CpefHeMy CpOKY  HCIOJHEHHS  O0s3aTeNbCTB 10
00513aTeIBHOMY I€HCHOHHOMY CTpaxoBaHUIO. VICTOYHHMK HaHHBIX MPOTHO3HBIX
temnoB nHGnsiuun — Economist Intelligence Unit (mporuos ot 13.12.2021). Ha
IaTy akTyapHOrO OIIeHMBaHHS IPOTHO3HAs CTaBKa uHQUAuud (cpennee
reOMETPHUYECKOE MIPOrHO3HBIX TEMIIOB MHQJISAIHK 32 MEPHOM, COOTBETCTBYIOIIHI
CpelHEMY CpOKY HCIIOJHEHUS O00s3aTeNbCTB IO 00S3aTENIbHOMY IT€HCHOHHOMY
CTpaxoBaHUIO) coctaBmia 4,5%.

TeMIbl pocTa COIyTCTBYIOIMX PACXO/I0B 10 0053aTeTFHOMY ITEHCHOHHOMY
CTpaxoBaHMIO 10 COCTOSIHUIO Ha J]aTy aKTyapHOTrO OLEeHWBaHUs cocTaBund 4,5%
TOJOBBIX (OIS BCEr0 OPU30HTA POTHO3UPOBAHUSI IEHEKHBIX TIOTOKOB).

B cBsi3u ¢ H3MEeHEeHUEeM IPOTHO3HBIX TEMIIOB UHGISLUN COTTIaCHO JaHHBIM
Economist Intelligence Unit mo cpaBHeHHIO ¢ HaHHBIMHM IO COCTOSHHIO Ha
IpebIIYLIyI0 OTYETHYIO JaTy, IPEAIIOooXKeHHe O TeMIIaX POCTa COMyTCTBYIOLIHX
pPacxozioB [0 00s13aTeIbHOMY IEHCUOHHOMY CTPaxOBaHHIO TaK)Xe M3MEHMIIOCH 110
CPaBHEHHUIO C pa3MepoM Ha MNpPeABAYIIYI0 OTHETHYIO Aary. [lpenmonoxeHue o
TEMIaX pOCTa COIYTCTBYIOLIMX pacXoloB MO 00s3aTeIbHOMY IEHCHOHHOMY
CTPaxOBaHHUIO 110 COCTOSIHUIO Ha MPEeABIAYIIYI0 OTUETHYIO Aaty cocTaBuio 4,0%
T'OJIOBBIX.

5.3.6. CraBka exeroiHbIX OTYHCJEHHI B pe3epB 10 00513aTeIbHOMY
HEeHCHOHHOMY CTPaXOBaHHIO

Ucxonss M3 yCTAaHOBJIIGHHBIX HOPMATHBOB B IMENSIX pAacyeTOB CTaBKa
€XXETOIHbIX OTUYMCICHUH B pe3epB 110 00s3aTeI-HOMY IEHCHOHHOMY CTPaXOBaHHIO
npuHuMaercss B pasmepe: 0,125% — eciin 110 COCTOSHHIO Ha ATy aKTyapHOTO
OLICHMBAaHHs pa3Mep pe3epBa MO 00513aTelbHOMY IEHCHOHHOMY CTPaxOBaHHIO
MeHee 3% OT CyMMBI IEHCHOHHBIX HaKOIUIEHHUH, BKIIIOYAS pe3epBBI IO BHIMJIATE
nencuii; 0,0125% - B oCTaNBHBIX ClTydasX.

CornacHo mpenoctaBieHHbBIM @OHIOM JaHHBIM IO COCTOSHHIO Ha JaTy
aKTyapHOIO OLICHHBAaHHUS pa3Mep pe3epBa O 00s3aTeNFHOMY II€HCHOHHOMY
CTpaxOBaHUIO cocTaBisll 6osee 3% OoT CyMMBI IEHCHOHHBIX HAKOIUIEHHH. B cBsI3U
C 3TUM II0 COCTOSHMIO Ha JaTy aKTyapHOTO OLIEHMBAHUS CTaBKa E€XKETOITHBIX
OTUUCICHUH B pe3epB 1O 00s13aTeIbHOMY [IE€HCHOHHOMY CTPaxOBaHUIO
npuHuMaercs B pasmepe 0,0125% (mns Bcero ropusoHTa IPOTHO3HPOBAHHMS
JEHEXKHBIX TTOTOKOB).

B cBa3M ¢ u3MeHEHHEM YCTaHOBIEHHBIX HOPMAaTHBOB (yKa3aHHe baHka
Poccum ot 31.05.2021 Ne 5804-Y «O6 yCTaHOBIIEHWH OTIOJHHUTEILHBIX
TpeboBaHMM K TOpAOKY (QOpPMUPOBAHHS pe3epBa  HErOCYyAapCTBEHHOTO
MIEHCUOHHOrO (OoHIA MO 0053aTeTbHOMY IEHCHOHHOMY CTpPaxOBaHHIO, CTaBKU
€XETrOOHBIX OTYUCIICHUN B PEe3epB HEroCyJapCTBEHHOI'O NIEHCHOHHOTO (OHIA 10
00s3aTeTPHOMY I€HCHOHHOMY CTPaxOBaHMIO, a TaKXKe CTaBKU TapaHTHHHBIX
B3HOCOB B ()OH/I rapaHTHUPOBaHUS IIEHCUOHHBIX HAKOIUICHU ) TIPEATIONOKEHHE O
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CTaBKe eXEroJHBIX OTYHCIECHHU B pe3epB MO 00s3aTeNbHOMY MEHCHOHHOMY
CTPaxOBaHMIO M3MEHHJIOCH MO CPaBHEHHUIO ¢ Npeablaylled ordeTHod nartoil. Ilo
COCTOSIHHIO Ha MPEBIIYIIYI0 OTYETHYIO aTy CTaBKa €XEroJHbIX OTYHCICHUH B
pe3epB 10 0043aTeIbHOMY IIEHCHOHHOMY CTpaxoBaHMIo coctasnsia 0,125%.

5.3.7. Tabauna cMepTHOCTH (10 y4eTa YBeJHYeHHH MPOJOJIKHTENbHOCTH
JKH3HH B MPOTHO3HOM NepHoje)

B ®oHme OTCYTCTBYIOT [OCTATOYHBIE [UIS TIOCTPOSHHS  TaOJIUI[BI
CMEPTHOCTU CTaTUCTAYECKHE [aHHble. B CBSI3M ¢ OTUM Ha Jary akTyapHOIo
OLIEHHBAHHUS B KAa4eCTBE TAOHIBI CMEPTHOCTH IO 00S3aTEIbHOMY [IEHCHOHHOMY
CTpaxOBaHHUs UCIOIB30BaNach Tabua cMepTHOCTH o Poccutickoit @enepaiiuu
3a 2019 rox (romoBasi, OTAENBHO IO MY)XYHHAM U )KEHIUMHAM) COIJIACHO JaHHBIM
@enepanbHOW CIyKOBI TOCYOApCTBEHHOM CTaTHCTUKM, YTO COOTBEICTBYET
pexoMenganusM Komurera o cratuctuke AITA s pacueToB 00s3aTeNBCTB 110
06s13aTeNpHOMY eHCHOHHOMY CTPaXOBaHHUIO .

VYka3zaHHas TabJIMI[a CMEPTHOCTH MpeACTaBIeHa B IpuitoxkeHuu Ne 3.

[Ipenmonoxennuss O BEpPOATHOCTH CMepTH (06e3 ydera yBeIHYEHMs
MIPOAODKUTETHPHOCTH JXH3HU B OymylieM) He HM3MEHHINCh II0 CPaBHEHMIO C
MpeAbIayIed OTYETHON JaTOM.

5.3.8. Yuer yBeqnueHusi NPOJOKHTEJIbHOCTH KH3HH B Oyayem

VYyer yBeNWYeHHs MPONOIDKUTENEHOCTH XH3HH IIPOBOJHICS OTIEIBHO B
OTHOIIIEHUH 3aCTPaxOBaHHBIX JIUI], KOTOPHIM HE Ha3Ha4eHa Ha JATy aKTyapHOro
OLIEHHBAHMS HAKOMUTEIbHAs IeHCUs (CpoyHas TIEHCHOHHAs BBIIIIATa), a TAKXKE B
OTHOIIIEHWH 3aCTPaXxOBaHHBIX UL, KOTOPHIM Ha3Hau€Ha Ha JaTy aKTyapHOro
OLIEHMBAHMS HAKOMMUTENbHAs IeHCHs (CpoyYHasl IEHCHOHHAs BBIILIATA).

B oTHOIIEHWH 3aCTpaXxOBaHHBIX JHUI[, KOTOPHIM HE Ha3Ha4Y€Ha Ha Jary
aKTyapHOTO OIICHMBaHMsS HaKONHTENbHas INeHcus (CpoyHas II€HCHOHHAs
BBIIIIATA), IS yYeTa YBEJIMYCHMs MNPOIODKHUTEIHPHOCTH XHU3HM B Oymyluem
HCIIOJIB3YeTCs CIIeAyIOIIast IOCIeq0BaTeNbHOCTh 3TAIlOB:

- pacyeT OTHOILEHHS OXUAaeMOU MPOJODKUTENIBHOCTH XKH3HH B BO3PACTE
BLIXOJIa HA IEHCHIO K IMPOIODKUTETHFHOCTH JKH3HH IIPH POXICHUH (nanee -
KOG OHUIHEHT OTHOIIEHMS) COMNIACHO [AaHHBIM OOLIEPOCCHUMCKUX TabmwIy
cmepTtHOCTH (cBenenust DenepanbHO ciyXObI rOCYJapCTBEHHON CTATUCTHKH) 3a
nepuon 2002-2019 rr.;

- ompejesieHHE TEMIIOB TMpHUpalleHHd Ko3()(HUIHEeHTOB OTHOLICHHUH,
pacCUMTAHHBIX Ha TpeAplaymeM JTane (OIpeneNeHHe pa3sHOCTH MEXIY
koo durpenToM otHomenns B 2003 rony u koaddunuenTom oTHomenus B 2002

5 B cBA3M ¢ BIUSHUEM HOBOM KOpOHaBUpYCHOH HH(EKIMY Ha IOKa3aTeNnH cMepTHOCTH B Teyenue 2020-2021 rr., a
TaKXKe NPUHAMAs BO BHUMAHUE MOJTOCPOUHBIH XapaKTep pacuyeToB, TaOMHLBl CMEPTHOCTHM 10 Pocchiickoi
Oenepanuy 3a 2020-2021 rr. He yUHTHIBAINCH LI LETIEH HACTOALIErO aKTYapHOTO OICHHBAHHS.
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rofy, pasHOCTH MexOy KoadduimentoM otHouienuss B 2004 roxy
Koo punmenTom oTHoweHus B 2003 roxy u T.1.) (najee — TeMITBI IpUpaIleHus);

- ONpeJIC/ICHIE CPEeIHEr0 3HaYeHUS TEMITOB IPUPALCHUH, PACCUUTAHHBIX Ha
HpeapIAYyIEM dTane (gajnee — CpefHU TeMIT IpUpalleHs);

- JUI1 KaXJOro rojia IIPOrHO3HOIO Iepuona pacyer KodGhouipeHTa
OTHOIIEHUs (KaK CyMMa CpefHEro TeMIia HOpHpalleHus ¥ KodpduuuenTa
OTHOLIEHWS B IpEABIAYIEeM TIOAy), a TakXKe OINpeleieHHe OXHIAEMOMH
IPOJOJDKUTENBHOCTH XKHM3HU B BO3PACTE BBIXOJIAa Ha MEHCHIO (KaK MpOU3BEICHUE
KO3(Q()ULHEHTa OTHOIIEHUS B COOTBETCTBYIOIIEM T[OAy M OXHUAaeMOH
HPOJIO/DKUTENBHOCTY JKU3HKM INIPH POXAEHUM COTTACHO CpETHEMY BapUAHTY
nporuosa PenepaybHOHN CILyXObl TOCYIAPCTBEHHOMN CTATUCTHKH'®).

Kosddunuent ysenudeHHs HPOTOIDKUTEIBHOCTH JKU3HU PACCUUTHIBAJICS
TaKMM  00pa3oM, 4YTOOBI  BEPOSITHOCTH  CMEDPTH, ONpeJeleHHbE IO
obuepoccuiickoi Tabuuie cMepTHOCTH 32 2019 rof, yMHOMXKEHHBIE HA yKa3aHHBIH
K03GQUIIUEeHT, o0ecreunBaml OXUIAEMYIO IPONOIDKHATENHFHOCT JKU3HH B
BO3paCTe BBIXOJA HA IIEHCUIO Ha YPOBHE, KOTOpasi IMpPOTHO3MPYETCS B TOLY,
KOTOPBIM COOTBETCTBYET CpEHHEMY CpPOKY HCIIOJHEHHS OO0S3aTeNbCTB 10
0053aTeNbHOMY TI€HCHOHHOMY CTPaxOBaHHIO [0 3aCTPaXOBaHHBIM JIHIAM,
KOTOPBIM He Ha3HAYeHa Ha JIaTy aKTyapHOro OIIEHUBAHMS HAKOIMTELHAS IEHCHS
(cpouHasi meHCHOHHAs BBITLIATA).

Pasmep kosbduureHTa yBenW4eHUs MPOJODKUTENLHOCTH JKU3HH B
OTHOIICHWH 3aCTPaXOBaHHBIX JIMIL, KOTOPBIM HE Ha3HA4YeHA Ha JIaTy aKTyapHOI'O
OLICHUBaHHUS HAKOIIMTEJIbHAs IEeHCUs (CpOYHas MeHCHOHHAs BBILIATA), COCTABUIL
0,7.

BeposrHocTu cMepTH, KOTOpBIE HCIIOIB30BAIKCH IPH TPOTHO3UPOBAHUM
JCHEXHBIX IOTOKOB IIPH OIpelesleHHH cTrouMocTd obs3arenbetB mo OINC (mus
BCEro TOPHM30HTA MPOTHO3MPOBAHHMS JEHEXHBIX ITOTOKOB) IO 3aCTPaXxOBaHHELIM
JMIaM, KOTOPBIM HE Ha3HA4YeHa Ha JaTy aKTyapHOTI'O OlleHUBAaHMS HAKOIUTENbHAS
IeHcust (Cpo4yHas NEHCHOHHAs BBIIUIATA), PACCYUTHIBAIMCH KAK IPOM3BENCHHE
BEPOSATHOCTEH CMEpPTH [O y4yeTa YBEIMUYCHUS NPOJOIKHTEILHOCTH JXH3HH B
IIPOTHO3HOM IIEpHOAE U K03 DUINeHTa YBENHYEHHUS IPOJODKATENHHOCTH KU3HHA
B OTHOIIEHHMH YKa3aHHOH KaTETOpPHH 3acTpPaxOBaHHBIX JHI. COOTBETCTBYOLIAs
Tab/IMLa CMEPTHOCTH C Y4eTOM K03 HLueHTa yBeIHYEH S IIPOAOKUTENLHOCTH
YKU3HU NpeficTaBiieHa B IpuiaoxeHUH No 4A.

Pasmep kxoadduuueHTa yBemuUUeHHsS NPOHOJDKMTENLHOCTH S>KH3HUA B
OTHOIIIEHHH 3aCTPaxOBaHHBIX JIML, KOTOPbIM Ha3HadyeHa Ha [aTy akKTyapHOIro
OLICHWBAHK] HAKONMTENbHas T@eHcusi (CpoYyHas TIIEHCHOHHAs BBIILIATA),
pPacCYMTHIBAICA B IIOPSJKE AQHAIOTHYHOM IMIPEACTAaBICHHOMY BBIIIE C TEM
UCKIIOYEHHUEM, YTO pPacydeT OXUIAeMOH  MNPOMODKUTENBHOCTH  KHU3HHU
IPOU3BOAMIICS UCXOS M3 CPEIHEr0 BO3PacTa 3aCTPaxOBaHHBIX JHI[, KOTOPHIM
HasHa4YeHa Ha JaTy aKTyapHOIo OLEHHBaHMs HaKOIUTeNbHas MeHCHs (CpodHas
IIEHCHOHHAsl BBIIUIATa), M CpPEJHEro CpoKa HKCIOJHEHHS O00S3aTeIbCcTB 110
yKa3aHHOW KaTeropuu 3acTPaxOBaHHEIX JIHII.

16 https://www.gks.ru/storage/mediabank/progn7.xls
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Pazmep kodh¢unueHTa yBenWYeHUS MNPOAODKUTEIBHOCTH JKM3HH B
OTHOIIEHHH 3aCTPaXOBaHHBIX JIMIl, KOTOPBIM Ha3HAuUe€Ha Ha JIaTy aKTyapHOTO
OLICHHMBAHMs HAaKOIUTENbHAs NEHCHsI (CpOYHAasi EeHCHOHHAsS BBIMJIATA), COCTABHII
0,9.

BeposTHOCTH CMepTH, KOTOpBI€ KCIOIB30BAIKCH IMPU MPOrHO3UPOBAHHUH
JEHEXHBIX IMOTOKOB NPU ONpeleleHHH cToMMocTH o0s3atensetB mo OIIC (ms
BCETO TI'OPU30HTA IPOTHO3MPOBAHHUS NEHEKHBIX IOTOKOB) M0 3aCTPaxOBaHHBIM
JHUIaM, KOTOPHIM Ha3sHa4YeHa Ha ATy aKTyapHOIO OLICHWBAHHS HAKOIHTENbHas
HieHCcHs (CpOoYHas NEHCHOHHAS BHIIUIATA), PACCUUTHIBAIUCH KaK IMPOU3BEACHHE
BEPOSATHOCTEH CMEPTH [O ydeTa YBEJIUYEHHs MPOJOJDKHATEIBHOCTH >XHU3HU B
IIPOrHO3HOM IIepHoJie U KO3 (QULIMEHTa YBEITHUEHNUS IPOIOJIKUTEILHOCTH XKUZHH
B OTHOILIEHUU YKA3aHHOM KaTerophH 3acTpaxoBaHHBIX Jull. COOTBETCTBYIOMIAS
TabIUI[a CMEPTHOCTH C Y4eTOM KO3(hGHUIIMEHTA YBETHUEHHS IIPOJODKUTENEHOCTH
XKU3HU IIpelcTaBiena B npuioxeHuu Ne 4b.

B cBs3u ¢ usMeHeHneM KO3(pQUIIMEHTa yBEIHYeHUS IPOJI0JDKUTEILHOCTH
KU3HH II0 CPAaBHEHMIO C IPEIbIAyLIed OTYETHOM AaToH, MPEeAIoNIOKeHHs O
BEPOSATHOCTH CMEPTH [OCJAEe MpPHUMEHEHUsS Ko3(HUIMEeHTa YyBeIUYeHUs
IIPOJODKUTENBHOCTH JKU3HM H3MEHMIMCh [0 CpaBHEHHIO C pa3MepaMH Ha
NpeABIAYLIyI0 OTYETHYIO JaTy (Ha IpeAblAyIlyio OTYETHYIO JaTy Kod(duuueHT
YBEJIHUYEHUs] IIPOJOJDKUTENBHOCTH ¥U3HU coctaBun 0,92). Taxke Ha
IPEeNBIAYIIYI0 OTUETHYIO JaTy IIPUMEHSUIach JKCTPArosaius  TaONUIlbI
CMEpTHOCTH 10 Bo3pacTa 110 ser.

IIpennonoxeHuss O  BEPOATHOCTH CMEpPTH  MOCIe  NPUMEHEHUs
K03 PULHEHTa yBEJIWYESHUS MPOMOIDKUTEIBHOCTH MKH3HHM IO COCTOSHHIO Ha
OpeABIAYLIYIO OTYETHYIO 1aTy IPeNCTaBICHBI B IpHIoKeHuH Ne 5.

5.3.9. BepositHOoCTH KO0CPOYHOro pacTop:keHusi noropopa OIIC

BeposTHOCTH [OCpOYHOrO pacCTOPIKEHHUS 3acCTPaxOBaHHBIMH JIHLIAMH
norosopoB OIIC B cBs3M C IepeBOJOM CpeACTB NEHCHOHHBIX HakomieHui B I1OP
(zpyroit HII®) no Ha3HaueHHs HaKOMUTENBHOM IEHCHH (CPOYHOM IEHCHOHHOM
BBIIIIATEI) (Jalee —  BEPOSTHOCTH  pacTtopxenus mporosopos  OIIC)
pacCUYMTHIBANIUCE UCX0as U3 JaHHbIX DoHAa B caexyromei nopsake (myHKT 3.3.8
OCAJl HI1® B monHOM 00BEME HE IPUMEHSIIICS ).

BepositHocTs pacTopikenus porosopa OIIC paccunThiBasiach Kak cpenHee
apudMeTHYeCKOe CIeNyIOIMX IOKaszaTeliedl: TeMIIB PacTOPKEHHS JIOTOBOPOB
OIIC B 2018 roxy, Temmnsl pactopxenus: gorosopos OIIC B 2019 romy, TeMIisl
pacropxenust gorosopo OIIC B 2020 roxy, Temmbl pacTOpXEHHUS IOrOBOPOB
OIIC B 2021 rony.

Temn pactopxenuss poroBopoB OIIC 3a omgmH KanmeHAapHBIH Iof
olpesesnsics Kak 4ucio pactopxeHuil norosopoB OIIC B cBs3u ¢ mepeBomoM
CPEICTB II€HCHMOHHBIX HAaKOIUICHHH K JpPyroMy CTPaxoOBIIUKY B TeUYeHHE
YKa3aHHOTO Tofa K 4YHCIY 3acCTpaxOBaHHBIX JIMI[ HAa JTale HAKOIUIEHHS II0
norosopam OIIC na Hauamno roja.
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[Io cocrosHUIO Ha JaTy akTyapHOTO OLICHUBAHUS BEPOATHOCTH
pactopxkenusi jgoroBopa OIIC cocraBuna 4,3% (ans Bcero ropu30OHTA
MIPOTHO3UPOBAHUS JIEHEXKHBIX TIOTOKOB).

B cBsi3u C u3MEHEHHEM [UTHTEIHHOCTH aHAIU3UPYEMOTo IepHona, IIo
IaHHBIM KOTOPOTO MPOHM3BOAMIICS pacdeT BepOSTHOCTH PacTOPXKEHHS OroBopa
OI1C, a TaxKe B CBS3M C TEM, YTO IO COCTOSHHUIO Ha MPEABITYIYIO OTYETHYIO JaTy
BEepOATHOCTh pacTopxkeHus norosopa OIIC ompenensiiack B 3aBUCHUMOCTH OT
JUTATENHHOCTY HAXOXAEHUs 3acTpaxoBaHHOro yuna B DoHze, BepOSTHOCTH
pactopxeHus: noropopa OIIC wu3MeHHIack IO CpaBHEHHMIO C pa3MepoM Ha
NpeIBIIyIIyI0 OTYeTHYIO naTy. Ha mpemplaylIylo OTHeTHYIO AaTy BEepOATHOCTH
pactopxenus gorosopa OIlC npencrasnena B Tabnuie 5.3.9.1.

Tabnuya 5.3.9.1. Beposmnocms pacmopocenus o0ozoeopa OlIC Ha
NpedblOYUYI0 OMYEMHYI0 0amy

«Crax» B @onzue | BepositHOCTE  pacTopieHUs
(IOJHBIX JIET) jorosopa OIIC

0 4,9%
1 4,9%
2 5,4%
3 3,6%
4 3.2%
5 3,1%
6 3,0%
7 3,6%
8 3,1%
9 u Oostee 2,7%

BeposiTHOCTH [TOCPOYHOIO pPAacTOPXKEHHUS 3aCTPaXxOBaHHBIMHU JIMLIAMH
noropopoB OIIC B cBsi3u ¢ nepeBOOM Cpe/ICTB NEHCUOHHBIX HaKkomieHuii B [1OP
(mpyroit HI1®) nocne Ha3HaUeHUS HAKOIIUTEIbHOM NIeHCHHU (CPOYHOM TIEHCHOHHOM
BHITUIATH], €MHOBPEMEHHOMW BBIILIATHI CPEICTB TINEHCHOHHBIX HAKOTJICHUH)
IPUHUMANYCH PaBHBIMHM HYJO. YKa3aHHOE MPEANOJI0KEHUE He U3MEHMIOCH I10
CpPaBHEHHUIO C pa3MepOM Ha MPEABIAYINYIO0 OTYHETHYIO HaTy.

5.3.10. BepositHocTH pacropxenus goropopa OIIC uepes narts Jet

BepositHocTu pactopxkenust noropopa OIIC o 3asBnenuro o nepexone, Ha
OCHOBaHHH KOTOPOTO CPEJCTBA IEHCUOHHBIX HAKOIIIEHUH 3aCTPaXxOBaHHOIO JIMLA
OyIyT TiepeBelleHBbl Yepe3 MSTh JIeT, IPUHUMAINCh PaBHBIMU HYJIO (A BCEro
TOPH30HTA IMPOTHO3MPOBAHMUS JCHEXHBIX MMOTOKOB). JTO CBS3aHO C TEM, YTO
nMmeronivecs B DoHIe CTaTUCTUYECKUE IaHHBIE HE ITO3BOJIIIOT YCTaHOBUTH
HAJe)KHbIE OLEHKM B OTHOIIEHHHM YKAa3aHHOIO aKTyapHOI'o IIPEAIONIOKEHUS.
Taxxe CHIXEHHE 3HaYEHUSI YKa3aHHOTO aKTyapHOI'O IPEAIONIOKEHUS IPUBOAUT
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(rpu coXpaHeHUH 3HAYSHUH POYMX aKTyapHbIX [IPEAIOJIOKEHUH Ha HEU3MEHHOM
YPOBHE) K YBETUYCHUIO CTOMMOCTH 00s13aTesnbeTs 1o OLIC.

VkazaHHOe HpeAroNoKeHHe He N3MEHUIIOCh 10 CPaBHEHHUIO C pa3MepoOM Ha
NpeabIIyIIyI0 OTYETHYIO AaTy.

5.3.11. BeposiTHOCTDH BBIXOa HA NEHCHIO

HopMmer crateu 8 ®enepanbroro 3akoHa ot 03.10.2018 Ne 350-03 «O
BHECEHUH U3MEHEHHH B OTJENbHbIE 3aKOHOJATeNbHble akTbl PoccuiicKon
denepaliiyl 10 BOIPOCaM Ha3HaueHHs U BBIIUIATHI IEHCHUI» COXPAHSIOT IIpaBa Ha
Ha3Ha4YeHHe HAKOIUTEIbHOM MEHCHH TS 3aCTPaXxOBaHHBIX JIMIL B BozpacTe 60 yeT
JUISL MYXXYHH B S5 JIeT IS KEHIIUH.

B cBs3H ¢ 3THM, a TAK)Ke IPHHUMAS BO BHIMaHue, YTo UMeroimuxcs B Poujie
CTATUCTHUYECKNX JAHHBIX HEJOCTaTOYHO JMJIi YCTAHOBJIEHUS aKIyapHOro
MPEIMOJIOKEHUsT O CpelHEM BO3pacTe BBIXOJA HA IEHCUIO, B TOM 4YHCIEe B
3aBHCHMOCTH OT IIEHCHOHHOTO OCHOBAaHMS BBIXOJla Ha IEHCHIO (IIEHCHA II0
CTapOCTH WJIM TIEHCHS 10 MHBAIMAHOCTH), CPEIHUN BO3pACT BRIXOJA HA MEHCHUIO
NpUHAMAJICS paBHBEIM 60 JeT [uid MyX4YdH U 55 1er and skeHIuH (VI BCEro
TOPM30OHTA INIPOTHOHPOBAHUS  JEHEXHBIX MOTOKOB). Takum  obpasom,
paccMaTPUBAIMCH COBOKYIIHBIE BEPOSITHOCTH BBIXOAa Ha IEHCHIO 110 BCEeM
OCHOBaHMSM, M O0O0S3aTENIhCTBA, CBSI3aHHBIE C BBIXOJOM Ha IIEHCHIO IIO
WHBAIUIHOCTH, OBLIM PAacCUMTAHBI B COCTaBE COBOKYIHBIX O0OS3aTeNbCTB II0
BBIXOJy Ha MEHCHIO [0 BCEM OCHOBAHMSAM.

[Tynkr 3.3.8 ®CAJI HII® He npumenscs.

Jliist 3aCTpaxOBaHHBIX JIKI, KOTOpBIE 110 COCTOSHHUIO Ha HaTy aKTyapHOTO
oleHMBaHUs crapme 60 jer (mias MyxumH) B 55 mer (Wi OKEHILMH),
TpEeIoarajcs BEIX0/ Ha IEHCHIO HEMEJIEHHO.

Takum oOpasom, s Iiejiefl akTyapHOTO OLEHMBaHHs ObUIM CHEIaHBI
CIIeAYIOIIHE MPENTIONOKEHHS O BEPOSTHOCTIX BBIXO/a Ha MEHCHIO:

- JUIS 3aCTPaxOBaHHBIX JIMLI, BO3PACT KOTOPBIX [0 COCTOSHUIO Ha JaTy

aKTyapHOTO OlieHWBaHUA He peBbiaeT 60 j1eT (My>X4YuHbI) 1 55 JeT
(PKEeHILHHBI):
® BepOATHOCTH BBIXOJ]a Ha NMEHCHIO B BO3pacTax paHee 60 jeT
(My>x4auHBI) 1 55 net (xeHIuHbI) cocTanusieT 0%o;
e BepOSTHOCTh BBIXOJAa Ha MEHCHI0O B Bo3pacTax 60 ner
(My»4uHBI) U 55 et (keHmuHb!) coctaBisieT 100%;
e BepOATHOCTH BHIXOJ]a Ha MEHCHUIO B Bo3pacTax crapuie 60 jer
(My>X4HHBI) U 55 et (keHIUHbI) cocTaBuseT 0%;
- JUIS 3aCTpaxOBaHHBIX JIUL, BO3PAcT KOTOPBIX 110 COCTOSHMIO Ha JaTy
aKTyapHOTO olleHHBaHMS Oonmee 60 neT (MyX4MHBI) M 55 JIeT
(PKEeHIOWHBI):
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® BepOATHOCTH BBIXOJla Ha IEHCHIO B BO3PACTE, PABHOM BO3PACTy
3aCTPaxOBaHHOTO JIMILA 10 COCTOSHHIO HA JaTy aKTyapHOIo
ounenuBaunus, cocrasiieT 100%;

® BEpOSATHOCTH BBIXOJla Ha NEHCUIO B BO3PACTaxX, OTIMYHBIX OT
BO3pacTa 3acTpaxOBaHHOIO JIMLA II0 COCTOSHHUIO Ha JaTy
aKTyapHOTO OlleHuBaHus, cocTannseT 0%o;
YkazaHHOe NpeArooXKeHe He N3MEHUIIOCH 10 CPAaBHEHUIO C Pa3MepOM Ha
IPEIBIIYLYI0 OTYETHYIO JaTy.

5.3.12. BeposiTHOCTH BCTYIJIeHHs B CHJTy Hen30esxHoro gorosopa OIIC

BeposTHOCTh BCTyIUIEHHsT B cuily HeusbexxHoro norosopa OIIC
pacCYMTHIBAETCS KAk CpefHee apU(PMETHYECKOe MEXIy  CIeAyIUMH
3HAUCHUSIMMU:

- nons porosopos OIIC, xotopsie BCTyImiIU B cuity B 2018 rogy B obmiem
gucie gorosopos OIIC, 3akmoueHHbIX B TedeHue 2017 roxa;

- nons gorosopos OIIC, xotopeie BeTymmid B cuity B 2019 rogy B obmiem
gycine norosopos OIIC, 3akmoueHHbIX B TedeHue 2018 rona;

- nons porosopos OIIC, xotopsie BeTymwd B cuity B 2020 rogy B obmiem
yucie gorosopoB OIIC, 3akmoueHHbIX B TedeHue 2019 rona;

- nons porosopos OIIC, xoropsie BeTynmid B cuity B 2021 rony B obmiem
ypcie gorosopos OINIC, 3aknroueHHbIX B TedeHue 2020 roxa.

B pesynpraTe yKa3aHHOTO pacyeTa BEPOATHOCTh BCTYIUICHHMS B CHILY
nens6exnoro norosopa OIIC cocraBuna okoio 0.78.

[To cocTOSHHMIO Ha TpeNpAyLyl0 OTYETHYIO JarTy  YyKa3aHHOe
TpeAnonoXKeHue (BEpOsITHOCTD BCTYIUICHNS B CUITy Heusbexnoro gorosopa OIIC)
HE YCTaHaBJIUBAJIOCE.

5.3.13. O:xuaaeMblii MEPHO BHILIATHI HAKONMHTEILHOH NEHCHH

Tabnuua Tapu@oB s HCYHCIEHUs pa3Mepa HAKONUTENLHOH MEHCHU
IpUBEJIEHA B IIPHIIOXKEHHH 67,

VkasanHoe  TpeAnoyioxkeHue — (OXKHIaeMbld — IEpHOJA  BBIIIATHI
HAKOMHWTENILHOM IIEHCHH) M3MEHMJIOCh II0 CpaBHEHHIO C pa3MepoM Ha
IpeBIAYIIYI0 OTYETHYIO AaTy. [10 COCTOSHUIO Ha MPEAbIAYIIYI0 OTYETHYIO ATy

17 CornacHo ctatee 1 ®emepanshoro 3akona ot 21.12.2021 Ne 410-0©3 «O06 oxuzaeMoM nepuOAe BHITLIATHL
HAKONHTENbHOM nescuy Ha 2022 roa» oKugaeMblil epro)| BbIILUIATH HAKOMHUTENBLHOH NEHCUH, IPUMEHAEMBIH JUTA
pacueTa ee pasmepa, Ha 2022 roj yCTaHaBJIMBAETCs NPOIOIKHTENBHOCTBIO 264 Mecsaua (22 rofa).

B ciyuae, ecin ¢ctouMocTh 06s3atennets o OIIC He mpeBocxoauT 00beM NEHCHOHHBIX HAKOIUICHUH NPH YCIOBUH
HpHMEHEHHS YKa3aHHOTO NPEATIONOKEHHSA, TO B CIIydae MPEATIONOKEHHS O TOM, YTO OXKHMAAEMblil IEPHO/ BBITIIATHI
HaKOMUTENbHOH MeHcuH mocie 2022 rofa ycraHaBiuBaeTcs B GONBILMX pa3Mepax, CTOMMOCTE OGS3aTENLCTR MO
OTIC Taxxe He NPEBBICUT 06BEM NIEHCHOHHBIX HAKOIUIEHHA.
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OXXHIIA€MBIH IE€PHOJ BBIIATHEl HAKOIHMTENBHOM IEHCHM, HUCIIONb3yeMbId s
UCHUCTICHUSI pa3Mepa HaKONWTEJIbHOM IIEHCUM, YCTaHaBIHMBAJICA Ha YypPOBHE
22.5 ner.

5.3.14. Cpennnii pazmep cTpaxoBoii IEHCHH IO CTAPOCTH,
HCIOJIb3YeMbIH AJisl (PaKTa YCTAHOBJIEHUS eJHHOBPEMEHHOM BHINIATHI
CpeACTB NEHCHOHHbIX HAKOIIJICHHH, H TEMIIbI POCTA YKA3AHHOTO
3HAYEHHUS

Ilo cocrosHuIO Ha HOaTy aKTYapHOrO OIICHWBAHHWS MPEAIOIOXKEHHE O
CpeAHeM pa3Mepe CTPaxOBOH IEHCUHM IO CTapOCTH, HCIONB3YeMOM s (aKTta
YCTaHOBJIEHMS €OUHOBPEMEHHON BBIIIATHI CPEJICTB IEHCHOHHBIX HAKOIUIEHHH,
TIPUHIMAIIOCH PaBHEIM 18 984 py6. B Mecs'®.

Temn pocra cpenHero pasMepa CTpPaxoBOH IEHCHH II0 CTAapOCTH,
HCIIOJIE3yeMOro I (haKTa YCTaHOBJICHHS €IMHOBPEMEHHOMH BBIILIATEI CPEICTB
MEHCHOHHEIX HAKOIUIEHUH, IPHHUMAIICS. PABHBIM IIPOTHO3HON CTaBKe MH(IAIHH.
Temn pocta cpenHero pasmepa cTpaxoBOH ITEHCHU IO CTAPOCTH, UCIIONL3YEMOTO
IS (paKTa YCTaHOBJICHHMS €AMHOBPEMEHHOM BBIIIATEI CPEACTB IEHCHOHHBIX
HaKOILIEHHH, cOcTaBmI 4,5% exeronHo (st Bcero ropu30HTa POrHO3MPOBAHHS
JEHEXHBIX [TOTOKOB).

Ha mnpenpimyniylo OTYETHYIO JaTy BO3MOXHOCTh —e€IMHOBPEMEHHOM
BBIIJIATEI CPEJICTB IIEHCHOHHBIX HAKOIUIEHHH ONpenessulach MCXOHS M3 CyMMEI
CPEJCTB Ha IEHCUOHHOM cyeTe. Ha npeasiayniyo oT4eTHyI0 JaTy MUHHAMANbHAs
CyMMa HaKOIUIGHMH JJIs BbIIUIATBl HAKONMTEIBHOH IIEHCHM COCTaBJIsAIA
135 297 py6.

5.4. Pe3yabTaThbl aKTYyapHOro ON€HHBAHHS 0053aTEJbLCTB M0
00513aTeJIbHOMY NIEHCHOHHOMY CTPaXOBAHHIO

Pe3ynbraTel akTyapHOro OLIEHUBAHUS OO0S3aTENbCTB 110 OOS3ATEILHOMY
IIEHCMOHHOMY CTPaxOBaHHIO IIpelicTaBiIeHbl B Tabnuie 5.4.1.

Tabnuya 5.4.1 Pezynomamel akmyapHo2o OyeHueanus o6a3amenscme no
003amenbHOMY NEHCUOHHOMY CIMPAX08aHuio no cocmosnuio na 31.12.2021 (mwic.

pyb.)

CTtonMoOCTh
0053aTeNbCTR 10
CTOHUMOCTD
: OIIC,
/o I'pynmna 00s3aTeNbCTB OTDAKCHIAS B
1o OIIC P
aKTyapHOM
3AKITFOUEHHUHU
1 Horosoper OIIC, seero 6 724 860 7495 367
2 B T.4. B OTHOHIEHHY 3aCTPAXOBAHHBIX JIULI, KOTOPHIM Ha3HaueHa 63 260 70 767
HAKOIHUTEJIbHAs NeHCHA, CPOYHAs NIeHCHOHHAA BBITUIATa

18 https://www.interfax.rubusiness/815046

56



Croumocts ob6s3atensctB o OINIC Ha naTy akTyapHOro OLIEHHBAHHUS
YMEHBIIHIIACH [I0 CPaBHEHHUIO C COOTBETCTBYIOUIMM ITOKA3aTENEeM 10 COCTOSHHUIO
Ha IPEbINYIIYIO OTYETHYIO faTy Ha 268 226 Tric. py0. (Ha 4%).

M3menenne ctoumoctH obsi3arensetB mo OIIC 3a mepuon ¢ mpeapiayInei
OTYETHOM JaThl 10 AaThl aKTyapHOT'O OLIEHUBAHUS MPEJICTaBIeHO B Tabnume 5.4.2.

Tabnuya 5.4.2. Hzmenenue cmoumocmu obszamenscme no OIIC (mwic.
y0.)

HanmeHnoBanue nokasarens CrpaxoBble 10roBOpsI
1. Obsi3aTesbCTRA Ha HAYAJI0 OTHETHOTO NeproIa 6993 086
2. IleHcrOHHBIE B3HOCH 27940
3. IleHCHOHHDIE BBIILIATH U COMYTCTBYIOIIHE PACXOIbI -139 654
4. ITpoueHTHBIE pacxoIbl 398 606
5. Oddekt BIHIHUA H3MEHEHHS METONOB, NOMYIEHHMN U NPeNIOI0KEHUI -166 672
6. Dddext omnmund GakTHIECKOro Xoaa cOOBITHN OT aKTYapHBIX IONYIUEHHI -377 876
7. Ilpouee -10 570
8. ObGs3arenpcTBa HA KOHELL OTYETHOTO NEPUOIA 6 724 860

Hcrounnk nanHbeIx croumoctu obs3arenseTs o OIIC Ha Havamo oT4eTHOro
IIEpUO/IA - AKTyapHOE 3aKJII0YSHHE, COCTABIEHHOE 10 COCTOSIHUIO HA TPEIBIAYIIIYIO
OTUYETHYIO Jary.

CrTpokxa I€HCHOHHBIE BBHIIIIATHI M CONMYTCTBYIOL{HE pPACXOMAbl BKIHOYAET
CIIeZlyIOIIHME [T0Ka3aTesH, IpeocTapIeHHble QOHIOM aKTYapHIO U OTHOCSIIHECS K
OTYETHOMY IIEPHOLY: BBIILIATHl MEHCUH (HAKOTIUTENBHOM IIEHCHH, CPOYHOM
IIEHCHOHHOM BBIIUIATHl), €JMHOBPEMEHHbIE BBIIJIATEI CPEJACTB IEHCHOHHBIX
HAKOIJIEHWH, IIepeBOABl  CPEINCTB  IIEHCHOHHBIX  HAKOIUICHWH  JpyruUM
CTPaxOBILKKAaM, BBIIUIATHl CPE/ICTB IIEHCUOHHBIX HAKOIUICHHH ITPaBOIIPEeeMHUKAM
YMEPUIMX 3aCTPaXxOBaHHBIX JINII (YKa3aHHBIE IOKa3aTeNH IpeaocTaBieHsl Goxmom
aKTyapulO), a TakXe COIyTCTBYIOIIHE pacxonel. PacyeT mokasares
COIYyTCTBYIOLIHE pacXoAbl IPOU3BEICH aKTyaphueM OLEHOYHO HCXONd U3
BEJIMYMHBI COIIYTCTBYIOILMX PacxofoB (B pacueTe Ha OXWH IEHCHOHHEIH cyUeT B
TOl), a TaK)Ke KOJIM4decTBa MeHCHOHHbIX cueToB 1o OIIC.

Pacuer DNpOLEHTHBIX pacxoZOB MPOU3BOAUICS HCXOAS U3 CTOUMOCTH
obsBarensctB no OIIC Ha Hagamo OTYETHOrO IMEpHOAd, U  CTAaBKH
JUCKOHTHPOBAHHUS, UCTIOJIB30BAaHHOH IIPH pacdyere YKa3aHHON BEJIMYNHEL

OddexT BIUSHUS U3MEHEHHS METOJOB, JOMYIIEHHH ¥ IIpeXOI0oKeHUN
npeAcTaBiseT co0oil  u3MeHeHHMe crouMocTd oOs3arenscts o OIIC,
BO3HHUKAIOILIKE B pe3yJbTare:

- W3MEHEHUsl aKTYapHBIX INPEATNONIOKEHUH (T.e. B pe3yibTare HW3MEHEHHUS
pasMmepa INpeNnoJOXKEeHUH Ha J1aTy aKTyapHOTO OIICHHBAHHS IO CPaBHEHHIO C
pa3MepaMy aKTyapHBIX IIPEIIOJI0KEHUH Ha IpeAbIAYIIYIO OTUETHYIO JaTy);

- U3MEHEHUs] METOAOB pacyeTra cTouMmocTH obs3atenbetB Mo OIIC (t.e. B
pe3ysbTare MU3MEHEHUs MeToAa pacdera cTrouMmMocTH obOsizarenscTB mo OINC nHa
JaTy akTyapHOTO OLEHHBAHHS [0 CPaBHEHHIO C COOTBETCTBYIOIIMM METOMOM,
IIPUMEHSAEMBIM Ha NIPEAbIAYLIYIO OTUETHYIO JIATy).
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Cenenusi 00 M3MEHEHHUH aKTyapHBIX IPENINONIOKEHUH IMpeacTaBieHbl B
pasgene 5.3 «AKTyapHble TNPEIIOJOKEHUs, WCIONb3yeMble IpU pacuere
00s3aTeNbCTB 110 00s3aTeNFHOMY I€HCHOHHOMY CTpPaXOBaHHUIO» HACTOALIETO
aKTyapHOIO 3aKJIFOYEHUS.

Ha mpenpiylirylo OTYETHYXO JaTy IHPUMEHSJICS METOJ OIpeleleHus
ctouMocTd 06s3aTensCcTB 110 OIIC OTIUYHEBIA OT COOTBETCTBYIOLIEIO METOAA IS
eNell HaCTOSIIEero akTyapHOro 3akirodeHus. I1o cocTosHUIO Ha IpenpIIyLIYIO
OTYETHYIO JIaTy IPOU3BOIUIIOCH MOJIETMPOBAHUE JEHEXKHBIX IIOTOKOB PacXoJ0B Ha
CIIEIUATH3UPOBAHHBINA IETIO3UTAPUH, YIPABIISIOLLYI0 KOMIAHUU [IPU CHIDKEHHOU
PBIHOYHOM MOXOJHOCTH Ha pacueTHYI0 BeNIWYHHY (CTaBKy) TrapaHTHPOBaHHUS
HEOTpULIATENFHOT0 (PMHAHCOBOTO pe3yJIbTaTa.

Dddexrt oTmung HaKTAIECKOr0 X042 COOBITHN OT aKTYapHBIX HOIMYIIECHUH
npencTaBiser co0oil  m3MeHeHHe cToumMocTd obs3arensctB o OIIC,
BO3HHKAIOIleE B pe3yJbTaTe KOPPEKTHPOBOK HAa OCHOBE OIbITa (pe3yibTar
pa3IuYIuil MeXy TepBOHAYATIBHBIMU aKTyapHBIMM TOMYIIEHUSIMH B OTHOLICHUH
OyIymux COOBITHI U TeM, YTO B JEHCTBUTENHHOCTH IIPOU3OIILIO).

IIpoBepka amexkBaTtHOCTH O00s3aTenbcTB POHAA MPOBOAUTCS Ha OCHOBE
comnocTtapneHuss croumoctu oOs3arenscTB no OIIC, ompeneneHHo B xoxe
HACTOSIIEro akTyapHOro OLICHWBAaHUs, M pa3Mepa 00s3aTeNbCTB B OTHOLIEHHUH
morosopoB OIIC, orpaxenHoro B Oyxrantepckoil ((pHUHAHCOBOW) OTUETHOCTH
®onma. BeiBom 00 amekBaTHOCTH 0OS3aTeNbCTB [elaeTcss MPU OTCYTCTBUHU
CYIIIECTBEHHOT'O TPEeBbIIIeHNs1 cTouMocTH 00s3arenseT o OIIC, onpenenenHon
B XOJIe¢ HACTOSIIEr0 aKTyapHOI'O OLICHMBAHMS, HaJ pa3MepoM 00s3aTeNnbCTB B
otHomrennu noroBopoB OIIC, otpaxenHoro B Oyxrantepckoil (¢puHAHCOBOI)
otuetHoctu PoHAa.

Tabnuya 5.4.3. Pesynemamel nposepku adexeamuocmu 00s13amenscme no
0043ameNlbHOMY NEHCUOHHOMY CMpAaxoganuto no cocmoanuro Ha 31.12.2021
(cmpaxoevie 0o2080pwl) (mulc. pyo.)

3HayeHue

Ioxasarens HOKA3ATEIs
1. CroumocTs obs13aTenserB o OIIC 6 724 860
2. Pasmep ofOs3atenbctB B Oyxrairepckod (QuHaHCOBOH) 7373 344

oT4yeTHOCTH POHMA

3. Ilpespmmenue croumoctu obs3arenscT8 no OIIC Han
pasMepoM 00s3aTenscTB B Oyxranrepckod  ((puHAHCOBOM) 0
oryetHOCTH DoHIA

Ob6s3aTenbctBa @oHAAa ameKBaTHBI 00s3aTeNbCTBaM, OTPAXKEHHBIM B
Oyxrantepckoii (¢uHaHCOBO#) oT4eTHOCTH PoHAa (TaKk Kak CTOUMOCTB
obsizatensctB o OIIC He mpeBbliaeT pa3Mep 00s53aTENBCTB B OTHOLIEHUH
norosopoB OIIC, oTpaxeHHBIH B Oyxrantepckoil ((pHHAHCOBOH) OTYETHOCTH
donpa).
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Ha mpensioyloylo OT9eTHyHO jarTy obssarensctBa Qonma Taxke ObLIH
aZeKBaTHBI O0S3aTeNbCTBAM, OTPAXEHHBIM B Oyxraurepckoil ((pHUHAHCOBOMH)
otueTHocTH POHAA.

Taxum 06pa3oM, pe3yJIbTar IPOBEPKH aeKBaTHOCTH obsa3arenbeTB PoHIa
He M3MEHHMIICS [I0 CPABHEHUIO C TIpe/IBIIyILeil OTIETHOH AaTOM. DTO CBA3AHO C TEM,
YTO B TeUeHHE OTUYETHOro Ieproja B AesTeslbHOCTH (DOHAA HE NMPOUCXONUIH
CyLECTBEHHBIE COOBITHS, CBA3aHHBIE C M3MEHEHHEM I10JIOBO3PAaCTHOIO COCTaBa
3aCTPAaxOBAHHBIX JIMI[, 3HAYMMBIE M3MEHEHHs MEHCHOHHOIO 3aKOHONATENBCTBA,
CHOCOGHBIE OKa3aTh CYIIECTBEHHOE BIMSHHME HA CTOMMOCTH OOS3aTelbCTB IO
OIIC, a TaxKe He TMPOM3OLUIO CYIIECTBEHHOE HM3MEHEHHE YCTaHOBICHHBIX
aKTyapHbIX TIPEOI0KEHH I, [0 CPaBHEHHIO C IIPEBIAYLIEH OTYCeTHOH JATOH.

O6DBeM BO3MOXKHOM HemooteHky oos3arensbers o OINC mokasaH B Tabnuie
5.4.4.

Tabruya 5.4.4. Obvem s03modicroli nedooyenku obazamenscme no OIIC
(moic. pyb.)

['pynna goroBopos

O6BeM BO3MOXHOHN HEAOOLEHKH
00s13aTeNBCTB
CtpaxoBble JOIOBOPEI 122 023

B coorBerctBur ¢ mynkToM 6.2.4 ®CAJT HIT® BISBIEH PUCK BO3MOXKHOK
HenooleHku obs3arenncts o OIIC.

Pe3ynbTarhl pacipefesieHus [0 NepruoaaM 0XKHUIaeMbIX OymyImux IOTOKOB
IEHEXKHBIX CPENCTB, CBA3aHHBIX C MCIIOJHEHHEM o0s3arenpcts PoHpa Mo
norosopam OIIC, npencrasieHs! B Tabauue 5.4.5.

Tabnuya 5.4.5. Pesynomamei pacnpedenenus no nepuooam Ox#uoaemblx
6yOyuwux ~ NOMOKO8  OeHedCHbIX — CpedCcms,  CBA3GHHbIX  C  UCNOIHEHUEeM
obazamenvcme Donoda no dozoeopam OIIC no cocmoanuo na 31.12.2021 (muic.

py6.)

Cpok peanuzalun

[TokazaTensb Or 1 rona po 3- | Ot 3-x net no Hroro
MeHee rona A Ot 5-TH 51ET
X JIeT 5-TH JIeT

TloTok meHeHHBIX
CpenCTB, CBA3AHHBIN C
HCTIOJIHEHHEM
oba3arenscTB PoHpa MO 444 537 850 233 769 808 4660282 | 6 724 860
OIIC (c yaeToM
KPEeIUTOPCKOM
3a10JDKEHHOCTH) *

* TonooicumensHole Cymmbl COOMGEMCMEYIOM CYeHapuio, Npu Komopom obvem nocmynaiouux 6 PoHo
DeHedCHbIX NOMOKO8 MeHblile 06veMa UCXOOAWUX OeHEdNCHbIX NOMOKOG; Ompuyamensusie Cymmbl - 00vem
nocmynaiouux 6 @OHO OEHeNUCHBIX NOMOKOS npesbluiaem 06vem UCXOOAUJUX OCHEHCHBIX NOMOKO8.
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OxumaeMmpiii  OyaylMid TIOTOK JEHEXHBIX CPENCTB, CBA3AHHBIX C
ucnonuenrem obszatenscts @ouna no gorosopam OIIC, onpenensaics HCXOs U3
MOJIC/TUPOBAHUS [JEHEXHBIX IIOTOKOB HAa COOTBETCTBYIOLIMH IEPUOJI BPEMEHH,
KOTOpBIE YYHTHIBAIOTCS IPH pacyeTe CTOMMOCTH OOS3aTeNbCTB IO OIIC
(TiepeBoiBl CPEJICTB IICHCHOHHBIX HAKOIUIEHUH JPYTHM CTPAaXOBIIHMKAM, BBIIIATHL
IIpaBONIPEEMHHKAM, BBITLIATHI TIEHCUH, COIMMyTCTBYIOLIUE pacxomsl,
¢IMHOBPEMEHHEIE BBIMUIATHI CPEJCTB NEHCHOHHBIX HAKOIUICHWH), a TaKkkKe ¢
ydeToM Kpeauropckoii sagomxennoctr o OIIC.

B Ttabmuue 5.4.5 ykaszaHa OUCKOHTUPOBAaHHAs{ CTOUMOCTb [EHEXHBIX
TIOTOKOB, IPEMEHAEMEIX TIpH pacdeTe pasmepa crouMocTu obszatensets o OLIC.
C  yd4eToM  HMEOIEerocs  COCTaBa  KPEAUTOPCKOM  3a/0JDKEHHOCTH,
TPEeAIIONaraioch, YT0 KpeJUTOpCKas 3aJ0JDKCHHOCTH IIOralllaeTCs B TEHUCHHE
neproia MeHee rofia ¢ AaThl aKTyapHOTO OIleHUBaHMS.

I[py npoBeNeHNU aHaIM3a YyBCTBUTENBHOCTH MCCIEOBAIKCE BIUSHAC HA
pasMep OO0f3aTeNbCTB M BBIBOXBI 00 aJIeKBATHOCTH O0s3aTENBCTB  BCEX
HCIIONB3yeMBIX Ui [leNied HACTOSINEro aKTyapHOI'O 3aK/IIOUeHHs aKTyapHBIX
TIpeATIONOKEH U, BKITFOYast BEPOSTHOCTU CMEPTH M PAaCTOPXKEHHUS I0T0BOPa OI1C,
CTaBKy [IMCKOHTHPOBAaHHSA, pa3sMeEp COIyTCTBYIOUIUX pPacXo[0B, OXKHIAEMYIO
JOXOTHOCTb, MOMJIEKAIIYI OTPAKEHHIO Ha IEHCHOHHBIX CUeTax, TEeMIIbl POCTa
comyTcTByOmHX pacxogos 1o OIIC, TeMIbI MHIEKCAlUU Pa3MepoB MEHCHH U
MpoYHe.

B cocraBe pe3yibTaTOB aHalHM3a YyBCTBUTEJBHOCTH  CTOMMOCTH
o6s3atensers mo OIIC Kk W3MEHEHHIO aKTyapHBIX IperooxeHui (B Tabiuie
5.4.6 Hwxke) mpeznctaBieHbl 3(QQEKTs OT M3MEHEHHS OCHOBHBIX aKTyapHbIX
TIPe/TIONOKEHHM, KOTOpble B  OOBIYHOM IPaKTHKe HETroCyNapCTBEHHBIX
TIEHCHOHHBIX (OHIOB OKAa3bpIBAIOT 3HAUMTENbHOE BIMSHME Ha pa3Mep
oOs3aTenscTB. IIpM 3TOM, Kak IIOKasal IIPOBEIECHHBIH aKkTyapueM aHaius
qyBcTBHTENBHOCTH 00s3aTenscTB @onna o OIIC ko BceM NPEeamoNOKEeHASM,
UCIIONB30BaHHBIM I IleJied HACTOSIIEero aKTyapHOro 3aKIIIOYeHHUs, MepedeHb
OCHOBHBIX AaKTYapHBIX NPENNONOKEHUH BKIIOYAET BCE MPEANOIOKEHUS,
OKa3bIBAIOIIKE 3HAUNTEIFHOE BIMsAHME Ha pasMep obg3aTenscTB PoHza no OIl1C,
a TaKXKe 4acTh IPENIIONIOKEHUH, OKa3hIBAIOIIUX HE3HAUYUTENIbHOE BIUSHUEC Ha
pasmep obsizarensctB Poraa mo OIIC.

B tabnuie 5.4.6 HiDke He oTpaxkeH >QGeKT H3MEeHEHHUs IPEATION0KEeH N,
OKa3BIBAIOIINX HE3HAYHTENHHOE BIMSHHE Ha pasMep oOs3arenscTB PoHpa 10
OIC, ecny Takue NOMYyIIEHUS HEe BOLIIM B IIEPEYeHb OCHOBHBIX aKTyapHBIX
TIpETIONOKeHH# (KaK OTPaXKEHO BBILIE).
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Tabruya 5.4.6. YyscmeumenvrHocmo cmoumocmu obszamenvcme OlIC k
UBMEHEHUIO aKMYAPHBIX NPednonoxceHuli no cocmosnuio Ha 31.12.2021

HAKOIUICHHUS) - 1111

Croumocts Bnusuue Ha
TToxazarenn obsaterLeTs H3smenenne, | VzmeHenue PHDOA 00
o OIIC, B ) > | aCKBAaTHOCTH
TBIC. PYO. B THIC. PYO. B % TIEHCHOHHBIX
Bcero 6724 860 00A3aTeNHCTB
CwumeptrocTh +10% 6 698 286 -26 574 -0.4% Her
CwmeptrOCTE -10% 6 754 988 30128 0.4% Her
Crapia o HPORA 6 104 340 -620 520 9% Her
Crasa HP{‘;KI‘;*I‘ITHPOBZ‘H“" 7470 378 745518 11% Ja
ConyTeTByIoimie pacxozs! 6749 677 24 817 0.4% Her
+10%
COHYTCTBﬁgf,Ze pacxomH 6 700 268 24592 -0.4% Her
Temn pocra
COMYTCTBYIOIIHX PacxooOB 6757121 32261 0.5% Her
+1n.1o.
Temn pocra
COMYTCTBYIOIHUX PACXOIOB - 6 692 423 -32 437 -0.5% Hert
3:8:8
JIOXOIHOCTh Ha IIEHCHOHHBIE 7260 832 535 972 394 Her
cyeta +1m.1.
JI0XOHOCTH HA TIEHCHOHHBIE 6244 081 _480 779 79, Her
cuerta -11.m.
Muexcanus pasmepa 6 860 840 135 980 2% Her
neHcui + 111,
Hnpexcaius pasiepa 6612755 |  -112105 2% Her
neHcui -1m.am.
BeposiTHOCTB pacTopKeHus
norosopa OIIC (ua srame 6 771 606 46 746 1% Her
HaKoIuieHus) +1 ..
BepositHocTh pacTop)KeHHS
norosopa OIIC (ua 3ramne 6672217 -52 643 -1% Her
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6. OO6s13aTeabCTBA MO COOCTBEHHBIM CpPeICTBAM

Kpenutopckas 3aH0/DKEHHOCTD, IOJy4YeHHbIE 3aliMbl M KpeIHTHI, IpOYHe
o0si3atenbeTBa PoHga Mo coOCcTBeHHBIM cpeicTBaMm, 18 849 Tric. pyo.

7. Axtusnl ®oHaa

7.1. Metoapbl, AONYIEeHHS] H NPEINO0J0KEHHA IPH ONIPeAeIeHUH
aKTyapHOH CTOHMOCTH AaKTHBOB

Ilens aHanu3a akTHBOB - TOCTpoeHHe akTyapHoro 6amanca ®onzaa (IIyHKT
6.3.4 ®CAJ] HI1®) u dpopmupoBanue BbIBoAa O prHaHCOBOM cocTosiHud PoHna
(myHkT 6.4.3 u 6.4.4 ®CA]J] HI1D).

B cocTaBe aKTHBOB YYUTHIBAJTUCEH TONBKO pa3pellieHHbIe aKTUBbBI: aKTUBBI, B
KOTOpBIE B COOTBETCTBHUH C 3aKOHOAATEIbHBIMU aKTaMU, HOPMaTUBHBIMU aKTaMH
U HOPMATHUBHBIMH TIPABOBBIMM aKTaMH YITOJHOMOYEHHOTO OpraHa MOTYT OBITh
pa3MeIlleHbl Cpe/ICTBa IEeHCUOHHBIX PE3€pPBOB, ICHCHOHHBIX HAKOIUIEHUH, a TAKXKe
cobcTBeHHBIe cpencTBa. CBefeHHss 00 OTHECEHMM AaKTHBOB K pa3pelICeHHBIM
aKTHBaM rnpenoctaBieHbl QOHOM.

AKTHBBEL B COCTaBe COOCTBEHHBIX CPEICTB, KOTOpPHIE B COOTBETCTBHH C
3aKOHOJATEJIBHBIMU aKTaMH, HOPMATHBHBIMH aKTaMM ¥ HOPMAaTHBHBIMH
NPaBOBBIMH aKTaMU YIIOJHOMOUYEHHOIO OpraHa IpU OIpeJeNIeHHH CTOMMOCTH
COOCTBEHHBIX CpPEICTB YYHUTHIBAIOTCS IO HYJIEBOM CTOMMOCTH, HE OTHOCATCH K
pa3pelIeHHBIM aKTHBaM, YIUTHIBAEMbIM B COCTaBE COOCTBEHHBIX CPEJICTB.

IIpy aHanu3e aKTUBOB pPACCMATPUBAIOTCS AKTHUBBI, CTOMMOCTH KOTOPBIX
cyiecTBeHHa. B coctaB aHamM3upyeMbIx akTuBoB PoHa BKIIOUSHE! ()HHAHCOBBIE
aKTHUBBI, B KOTOPbIE pa3MeIlleHbl IEHCUOHHBIE Pe3EPBHI, IEHCHOHHbIE HAKOIIEHHUS
1 COOCTBEHHBIE CpeicTBa. B cOCTaB akKTUBOB He BKIIIOYAIHUCH aKTUBBI, KOTOPLIE HE
CBSI3aHBI C OXKHAAEMBIM ITONTyYeHHEM 3KOHOMUYECKUX BBIFOJ U HE MOLYT OBITH
HCITOJIB30BaHbI ISl UCTIOTHEHUs 00s3aTenscTB PoHa.

B coorBerctBun ¢ ®CAJ] AKTUBBI, B OTCYTCTBUE CHELUABHBIX YKa3aHUI
aKTHBBI ClIeyeT Y4YHUTHIBaTh IO cCrpaBelauBOd crtouMoctd. C(BelneHUs O
CIpaBeJIMBOA CTOMMOCTH aKTHBOB IpemocTaBieHsl PDonzgom. Mg uenei
HACTOAIIEr0 aKTyapHOTO 3aKJIOUEHHs aKTyapHas CTOMMOCTb  aKTHBOB
YYUTHIBATACH 10 CIIPaBEIJIUBON CTOMMOCTH COTJIACHO ITpeocTaBleHHbIM PoHI0oM
JaHHBIM.

CToMMOCTL aKTHBOB OIIpe/iefisieTcs Ha OCHOBE MpefocTaBleHHbIX DoHIOM
CBeJIeHUH 3a UCKIII0YEHHEM CTy4aeB, KOTia Y OTBETCTBEHHOIO aKTyapHs UMEIOTCS
CBEJEHHS O CYIIECTBEHHBIX COOBITUSX IOCTE OTYETHOM JaThl, yKa3bIBaIOIUX Ha
obeciieHeHre aKTUBOB: NedonThl, 6aHKkpoTcTBa U Ap. POHIOM HE IIPEAOCTaBICHBI
aKTyapHi0 CBeIeHHs O COOBITUSAX TII0Cjie OTYETHOW JaThl, I103BOISIOLIHE
CYIIECTBEHHO YTOYHUTH CTOMMOCThH aKTHBOB I10 COCTOSIHHIO Ha JIaTy aKTyapHOTIO
OLICHUBAaHUSI.
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B mensix HacTOAIIero akTyapHOTO OLIEHHWBAaHWs OIpenejieHHe CTOMMOCTH
aKTHBOB HA OCHOBE MOEIMPOBAHUS ICHEXKHBIX IIOTOKOB HE IPOBOAMIOCE. B CBsA3H
C OTHM aHaJW3 YyBCTBHUTEIBHOCTH CTOMMOCTH AaKTUBOB K CJI€JaHHBIM
npeanooxeHusM (cornacuo tpebopaHusM ImyHKTa 5.1.6 ®CAJl AxTHBBI) He
TIPOBOIUIICS.

B cBa3u ¢ TeM, YTO CBEJAECHHS O CTOMMOCTH aKTHBOB IIPEIOCTaBIECHBI
dongoM, a A IeNled HACTOSIIEer0 aKTyapHOro 3aKIIOYEHHs aKTyapueM He
IPOBOJHMJIOCH OIPENeNeHNe CTOMMOCTH AaKTMBOB HAa OCHOBE MOIETHPOBAHUS
JEHEXHEBIX IIOTOKOB, OTCYTCTBYeT HEOOXOIUMOCTb PACKPBITHA B HACTOSILEM
aKTyapHOM 3aKIIFOYCHHM METOAMK M IIPENIONOXKEHUH 10 OIpeJeleHUIo
CTOMMOCTH aKTHUBOB COrJIacHO ab3aily TpeTbeMy myHkTa 8.3.1 ®CAJl AKTHBEL.

B cBs3M ¢ TeM, UTO aKTyapHeM He NMPOBOAHIOCH ONpeAeNIeHUe CTOUMOCTH
aKTUBOB HAa OCHOBE MOIEIHMPOBAHHUS IEHEXHBIX MOTOKOB, TPeOOBaHUS NMYHKTa
8.1.1 ®CAJl AKTMBBEI B YaCTH PAacCKpBITHS CIENaHHBIX IPEATONOXKEHUHA He
IPUMEHUMBI.

B cBa3u ¢ TeMm, 9yto y DoHAA OTCYTCTBYIOT CYLIECTBEHHBIE aKTHUBBI U
00s13aTeNBCTBA, CTOMMOCTD KOTOPBIX BRIpaXKeHA B HHOCTPAHHBIX BaJIIOTaX, 8 TAKKE
B CBSI3H C TEM, UTO aKTyapHeM He TIPOBOJMIOCH OIIpeIeleHHe CTOUMOCTH aKTHBOB
Ha OCHOBE MOJIC/IMPOBAHHUS JEHEKHBIX TOTOKOB, TpeboBanus myHkTa 8.5.1 ®CAJL
AKTHBEI B 4YaCTH pPAacKpBITHS CBEACHHUH O METOAMKE paCIpEJeNIeHusl II0
BpeMEHHBIM HHTEpBajlaM IIpH TIPOBEICHHM COIOCTAaBICHHS aKTHBOB U
00s13aTeNBCTB 110 BATIOTaM He IPUMEHUMBIL.

7.2. Pe3yabTaThbi aKTYapHOro OlleHHBAHHUS CTOMMOCTH aKTHBOB (hona

['pynmupoBKa akTHBOB NPOU3BOIUTCS €IUHOOOpAa3sHO Ijisd BCEX BHUIOB
nestenpHOocTH  DoHAa. B paMkax TpyNmHpPOBKM IIPOBOAMTCS BhIIECIEHHE
CIIEYIOIIKMX KIaCCOB aKTHBOB: «JIEHEKHBIE CPEICTBa», «JEIO3MUTBD), «aKIHNY,
«ueHHele 6ymaru P®, cy6pexktoB P® W MyHHIMOANIbHBIEY, «OONMraluu
XO3SHCTBEHHBIX OOINECTBY, «WHBECTULMOHHBIE I1aW», «HEIBMXHMOCTH H
WIOTEeYHble  LIeHHBIE OyMarw», «OpouYHe  BIOXKEHHUs»,  «Jaeburopckas
3aJl0/KeHHOCTY. TpeboBanus myHkTa 4.2.2 @CAJ] AKTHBBL O IPYNIHUPOBKE
aKTHBOB C YYETOM CpPOKOB TIOTalleHus (pealu3ally), BalloT, HMEHUIAXCS
00513aTEeNILCTB U UX CTPYKTYPBL, & TAK)KE UHBIX ()aKTOPOB Ul LI€JEeH HACTOSIIETO
aKTyapHOTO 3aKJIIOUYEHHUS HE IPUMEHSIIUCE.

Cornacuo npegocrabieHHbIM DOHIOM TaHHBIM 0OpEMEHEHHS B OTHOLIEHUH
aKTHBOB (110 NEHCHOHHBIM pe3epBaM, NEHCHOHHBIM HAKOILIEHUSM, COOCTBEHHBIM
CpeJicTBaM) OTCYTCTBYIOT.

CTpyKkTypa HWHBECTHIIMOHHOTO MOPT(QEeNs IEHCHOHHBIX pPE3epBOB Ha
31.12.2021 npuBeneHa B Tabauue 7.2.1.
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Tabnuya 7.2.1. Cmpykmypa uUHEECMUYUOHHO2O NOpMEens NeHCUOHHLIX
pesepsos no cocmoanuro Ha 31.12.2021 (mwic. pyb.)

Nol  HamMeHoBaHie aKTHEOR banancoBas cTouMOCTh | AKTyapHas (CrpaBeiTHBasi)
CTOUMOCTH

1 |[enexHpie cpencTpa 1 864 1 864

2 |denosutel 0 0

3 |Axuunm 0 0
Hennsie Oymaru PO,

4 |cy6nextoB PO u 254 780 251983
MYHALUTATEHBIE

5 O6nuranun Xo3siMCTBEHHBIX 203 859 203 681
0011eCTB

6 |MuBecTHIMOHHBIE TaK 0 0
HegpmxuMocTs 1

7 0 0
HIIOTEYHbIEC HEHHbIE Oymaru

8 |IIpoune BroxeHUs 0 0

g |HebuTopcxas 4016 859
3aJI0JDKEHHOCTD
Htoro 464 519 458 387

Ilo cocTosHHIO Ha [aTy akTyapHOrO OIICHMBaHUS KpeIUTHBIE PUCKH
HMHBECTHLIMOHHOI'O MOPTQENns MEHCHOHHBIX Pe3epBOB XapaKTePU3YIOTCS HU3KHM
ypoBHeM. [Io cocTOsHHIO Ha JaTy akTyapHOTO OLIEHHBaHUS PHEIHOYHBIE PHUCKU
TaKKe MOXKHO OXapaKTepH30BaTh KaK HU3KHUE (TaK Kak aklyH, MPEICTaBIAIOINe
HauOoNiee BONATWJIBHBIA CErMeHT (HHAHCOBOTO pBIHKA, OTCYTCTBYIOT B
WHBECTHLIMOHHOM NOpPTQee NeHCUOHHBIX PE3EPBOB).

Ilo cocrostHMIO Ha AAaTy aKTyapHOr'O OLIEHUBAHUS CYIECTBEHHBIX PHCKOB B
OTHOLICHUY aKTHUBOB [IEHCUOHHBIX PE3EPBOB HE YCTAHOBIIEHO.

CrpykTypa HHBECTUIIMOHHOrO moptdens TNeHCHOHHBIX HAKOIUIEHHH Ha

31.12.2021 npuBenena B Tabnume 7.2.2.

Tabnuya 7.2.2. Cmpykmypa UHEeCMUYUOHHO20 NOPMEENs NEHCUOHHBIX
HaxkonaeHut no cocmosnuio Ha 31.12.2021 (muic. py6.)

Nel  HamveHoBaHMe AKTHEOR banancoBas cTouMoCcTh | AKTyapHas (CripaBeyinBas)
CTOMMOCTD

1 |JleHexHBIE CpenCTBa 863 863

2 |[eno3uTsl 223 600 223 600

3 |Axiuum 0 0
Hennusie 6ymaru PO,

4 |cybbektoB PO u 3799 150 3675564
MYHHUIUIIATEHBIE

5 OOnuranuy X03sHCTBEHHBIX 3290 522 3974 784
o01n1ecTB

6 |MHBecTUITMOHHBIE TTAN 0 0
HensmwxumocTs u

7 0 0
HIIOTEYHBIC IICHHBIE OyMarn
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8 |IIpouue BrOXKEHUS 365 583 365 583
g [AcOutopekai 38 408 38 408
3aJJ0JDKEHHOCTh
Hroro 7718 126 7 578 802

ITo cocrosiHMIO Ha JaTy aKTyapHOTO OLEHUBAaHUS KpPEOUTHBIE DPHUCKHU
HHBECTULIMOHHOTO TOPT(heas MEeHCHOHHBIX HAKOIUIEHUH XapaKTepH3ylroTCs
HU3KUM ypoBHEM. [0 COCTOSIHMIO Ha AaTy akTyapHOI'O OLCHMBAaHUS PBIHOYHEIE
PHCKH TakXe MOXHO OXapaKTepu3oBarh KaK HU3KHe (Tak KakK akIHy,
MpeICTaRsIoe Hambonee BOJNATWIBHBIN CErMEHT (DMHAHCOBOIO pBIHKA,
OTCYTCTBYIOT B MHBECTHUIIMOHHOM I1OpT(esie IeHCUOHHBIX HaKOIICHHH).

ITo cocTosiHMIO Ha AaTy aKTyapHOTO OLEHUBAHUS CYIECTBEHHBIX PUCKOB B
OTHOLIEHUH aKTUBOB IIEHCUOHHBIX HAKOIUIEHUH HE yCTaHOBIIEHO.

CTpykTypa WHBECTHLHOHHOTO mOpTdenss coOCTBEHHBIX CpencTB Ha

31.12.2021 npuBeneHa B Tabnuue 7.2.3.

Tabnuya 7.2.3. Cmpykmypa uH8eCmuyuoHHOo20 nopmeens cobCcmeeHHbIX
cpedcme no cocmoanuro Ha 31.12.2021 (mwic. py6.)

banancosas AKTyapHas
Ne HaunmenoBanue akTHBOB CTOUMOCTD | (CIipaBeInBas)
CTOUMOCTD
1 |JleHexHbIe cpecTBA 11 746 11 654
2 |Heno3utsl 0 0
3 |Axkiuu 25 264 0
4 Llennrie 6ymaru P®, cybrextoB PO u 215 500 215 500
MYHHIUTATEHBIE
5 |O6muranuy Xo3sIHCTBEHHBIX 00LIECTB 0 0
6 |MHBeCTHIIHOHHbIE AU 0 0
7 |HeaBmKuMOCTH M HITOTEYHBIE IIEHHbIE OyMaru 0 0
8 |IIpoyme BIOKEHUS 17 554 0
9 |Hleburopckast 3a10JOKEHHOCTD 2729 0
Uroro 272 793 227 154
AKTyapHa;[ CTOUMOCTE AKTHUBOB OTJIMYACTCA OT OalaHCOBOH B CULy
UCKJIIOYEHHS AaKTHBOB, HE OTHOCSALIMXCS K pa3pelleHHbIM (KpUTEpHH:

Ko3hGHUIMEeHT HONb MU ONpenesieHNMH cTouMocTd axthBa B Otdere PoHza o
cocTtaBe mopTdernst coOOCTBEHHBIX CPEICTB).

ITo coCTOSHMIO Ha AAaTy aKTyapHOTO OLEHMBaHUS B LIEJIOM YPOBEHb PUCKOB
aKTHUBOB COOCTBEHHBIX CPEICTB MOXKHO OLICHUTh HA YMEPEHHOM YpPOBHE.
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7.3. PesyabTarsbl pacnpejgelieHus N0 NePHOJAM 0XKHAAEMBbIX NOCTYIVICHHH
JAEHEeKHBIX CPeCTB OT AKTHBOB

HcTouyHMKOM CBeJleHMH O pachnpefeneHud [0 CpoKaM OXHIaeMBbIX
MOCTYIUIEHUH NEHEXHBIX CPEACTB OT aKTHBOB SIBIAIOTCS JaHHbIE POHJA.

B cBsi3u ¢ TeM, UTO CBeleHUs O pacHpeleeHHH II0 CPOKaM OXHUIAEMBIX
MOCTYIUIEHUH JIEHEXKHBIX CPEeACTB OT aKTUBOB npenocrtaBiieHbl DoxaoM, a Iyl
1ejgedl HaCTOSAIIEro aKTyapHOTO 3aKIIOUEeHHs akTyapueM He IPOBOAMIIOCH
OTpeficlIeHHe OXUJAEMBIX TIIOCTYIUICHUH JE€HEXHBIX CpEeACTB OT aKTHUBOB,
OTCYTCTBYET HEOOXOIUMOCTE PACKPHITHS B HACTOSIIEM aKTyapHOM 3aKJIIOUCHHUH
METOIAMK U TPEANOJIOKEHUA [0 OIpEeNeNeHUI0 OXHUAAEMBIX IOCTyIIEHUA
JIEeHEeXHBIX CPEICTB OT aKTHUBOB corjacHo ab3aiyy Tpethemy nmyHkTa 8.4.1 G®CAJ]
Axtussl. [To ykazanuem npuarHaMm TpeboBanus myHkra 6.1.2 ®CAJ[ AKTUBBI [s
1eJIeid HACTOSIIEero aKTyapHOTO 3aKII0YEHHS TaKKe He IPUMEHUMBL.

[TpoBepka 06OCHOBaHHOCTH CPOKOB OXHAAE€MbIX IMOCTYIUIEHUN NEHEXHBIX
IIOTOKOB OT aKTHBOB B COOTBETCTBUHU C IMyHKTOM 6.1.3 u myHkrom 7.3.3 OCAJ]
AKTHBBI HE TPOBOJMIIACE.

IIpu pacmpeneneHUU IO CPOKaM OXHUAAeMbIX IMOCTYIUICHHM AEHEXHBIX
CPelICTB OT aKTUBOB BPEMEHHBIE HHTEPBAJIbl PacpeeeHUs IPUHUMAIOTCA TEMHU
)Ke, YTO TIPH paclpelieieHnd 00s3aTeNbCTBA 0 CPOKaM HCIOJNHEHUs (CPOKU
HCITOJTHEHHS 0053aTeIhCTB YCTAHOBIIEHEI cortacHo MyHKTy 6.3.6 ®CA]Jl HI1D).
IIporenypa onpenesieHUs IEPHUOIOB COMOCTABIECHUS aKTUBOB U 0053aTENbCTB 110
CpoKaMm peaju3alud, ycraHoBieHHas myHkTom 7.3.2 ®CAJl AKTHBB, HE
MIPOBOJMIACE.

Pe3ynpraThl pacrpefelieHdus IO IIepHoJiaM OXHAAaeMbIX OymdyIIHuX
MOCTYIUIEHUH JIEHeXHBIX cpeAcTB OoT aktuBoB otrnensHo no HIIO, OIIC u
COOCTBEHHBIM CpeJCTBAM yKa3zaHsl B Tabnunax 7.3.1-7.3.3.

Tabnuya 7.3.1. Pesynomamel pacnpeodenenus no Nepuooam 0X4CUOaemblx
nocmyniienull denedxctvix cpedcms om akmueos no HI1O (muic. py6.)

Cpok peauzauyy

Ilokasarens Ot 1 roma xo 3- | Ot 3-x ner no Hroro
Memnee rona Aa e Ot 5-tH €T
X JIET 5-TH net

OxxnnaeMble
TOCTYILIEHUA IEHEHKHBIX
CPEJCTB OT aKTHUBOB IO
HIIO

135911 96 847 83516 142 113 458 387

Tabauya 7.3.2. Pe3ynomamul pacnpeoeneHus no nepuooam O0XCUOaeMblx
nocmynienull 0enexcuuix cpedcms om akmusos no OIIC (meic. py6.)

Cpox peanusaiun
Toxasartens Menee roxa Ot 1 ropa no 3- | Ot 3-x jeT o OT 5-18 T Hroro
X JIeT 5-tu et .
OxunnaeMbie
TOCTYTIICHIHA AEHOKHAIX 1701514 1 260 662 1061 784 3554 842 7578 802
CpPENICTB OT aKTHBOB IO
OIIC
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Tabnuya 7.3.3. Pezynemamvl pacnpedenenus no nepuooam O*CUOAembix
NOCMYNNEHUT OEHENCHbIX CPeOCm8 Om AKMUBO8 MO COOCMBEHHLIM CPedCcmeam

(muvic. pyb.)
CpoK peasiv3anuy
Tlokasarens Metee roxa Ot 1 rona no 3- | Or 3-x jeT 10 OT 5-T# JieT Hroro
X JIET 5-Tu ner
OxuiaeMpie
HOCTYIUICHHUSA JSHEKHBIX
CPEACTB OT aKTHUBOB 10 11654 9 842 205 658 227 154

COOCTBEHHBIM
CpelicTBaM
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8. Cpoanble nokazatesun no @oupy

8.1. Axrtyapsblii 6ananc

AxtyapHsiii 6ananc @oHpa ykaszas B Tabuuile 8.1.1.

Tabnuya 8.1.1. Axmyapnuotii 6anranc Ponoa, meic. pyeb.

HanmenoBanue mokasaress Benuuuna nokaszaterns, ThIC. pyo.
1. AXTHBEI
1.1. AXTHBBI ICHCHOHHBIX PE3E€PBOB 458 387
1.2. AXTHBEI IIEHCHOHHEIX HAKOIIIEHHH 7578 802
1.3. AKTHBB, B KOTOpHIE pa3MEIICHBI 297 154
cOOCTBEHHBIE CpEJICTBA
I1. O6sa3arenncTBa
2.1. CrouMmocTts obs3aTennets mo HITO, 480 737
OTpa)XKECHHAS B aKTyapHOM 3aKJIIOYEHHN
2.2. Ctoumocts obs3atennbers o OIIC, 7495 367
OTpa)kKEHHAs B aKTyapHOM 3aKIIOYCHHUH
2.3. Kpenuropckas 3a10JDKEHHOCTB, 19 038
IIOJIyYEHHbIe 3afiMbl M KPEAUTHl, IpPOYHUE
III. Bcero akTuBoB 8264 343
IV. Bcero o6s13aTenbcTn 7995 142

AKTyapHBIM HepuIUT He ycTaHOBJeH (00Inas BeIu4YMHa 0053aTebCTB HE
IIPEeBBIILIAET CTOUMOCTD akTUBOB DoHA).

B cootBetrcTBHH ¢ myHKTOM 7.1.1 ®CAJ] AKTUBBI HEIOCTATOK aKTHBOB VIS
NIOKPBITHSL 00S13aTENHCTB OPraHU3aI[H OTCYTCTBYET.

CymMma 00peMOB BO3MOXHBIX HeloolieHOK obs3aTenbet o HITO u OIIC —
122 023 ThIC. py0. HE HpeBbILAET BeNWuYMHY KanuTtana PoHIa, OTpaKeHHYIO B
Oyxranrepckoit (puHaHCOBOH) oTUeTHOCTH DOHIA, YMEHBIIEHHYIO HAa BEIHUMHY
IpeBBILLIEHUs 0anaHCOBON CTOMMOCTH aKTUBOB COOCTBEHHBIX cpeacTB DoHAa Ha
CTOMMOCTBIO aKTHUBOB COOCTBeHHbIX cpencTB DoHIAa B paMKax INPOBEHCHHUS
HACTOSIIEro akTyapHOro oleHMBaHus. Benuunna kanutaita QoHpa, oTpakeHHAsS
B Oyxranrepckoii (punancosoit) ordyerHocTr PoHIA, YMEHBIIEHHAS Ha BETUIHHY
IIPEBHILICHUS 0aJIaHCOBOM CTOMMOCTH aKTHBOB COOCTBEHHBIX cpencTB DoHa Hal
CTOMMOCTBIO aKTHBOB COOCTBEHHBIX cpeAcTB DoHIa B paMKax MpPOBEACHUS
HACTOSILIEr0 aKTyapHOro OleHUBaHus, cocTaBnsieT 534 781 teic. pyo.
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8.2. ConocraBjieHHe CPOKOB HCMOJHEHHS 00513aTeJIbCTB H NOCTYNJICHUSA
JIeHEKHBIX CPEACTB OT AKTHBOB

ComnocraBieHne pacOopenciacHusa 110 CpOoKaM OXHAaCMbIX HOCTyHHeHI/Iﬁ
ACHCXKHBIX CPEACTB OT AaKTHUBOB H OXHAACMBIX INOTOKOB ICHEXKHBIX CPCICTB,

CBSI3aHHBIX C HcHoJHeHueM obsizarensctB @onga no HITO, ykazano B Tabmuie
8.2.1.

Tabnuya 8.2.1. Conocmasnenue pacnpedenenuss N0 CPOKAM ONCUOAEMBIX
NOCMYNNEHUN OEHENCHBIX CpPeoCcme Om aKmueo8 U ONCUOAeMblX NOMOKO8
OEHEeICHBIX CPedCm8, C8A3AHHBIX C UCNONHeHUuem obszamenocme ©onoa no HIIO

(muic. py6.)

Cpok peatnzaluu

[ToxazaTenn Ot lromanmo | Ort3-xner Hroro
Memnee roxa Ot 5-TH neT
3-x ner 10 5-TH JleT

1. OxupnaeMble NOCTYIUIEHUSA
IEHE)KHBIX CPEJACTB OT aKTHBOB I10 135911 96 847 83516 142 113 458 387
HIIO

2. [ToTOK AEHEXHBIX CPEACTB,
CBSI3aHHBIH € HCIIOTHEHUEM
obszatensctB ©onpa no HIIO (c 90 635 122 609 78 285 149 187 440716
Y4ETOM KPeOUTOpPCKOi
3a00/DKeHHOCTH) *

3. [IpeBbliIeHUE IEHEKHOTO MOTOKA,
CBSI3aHHOIO C NOCTYMIEHHEM
JEHEKHBIX CPENCTB OT aKTHBOB 110
HITO, Hanx BenmunHOM JeHEKHOTO
MOTOKa, CBA3AHHOTO ¢ UCTIOTHEHHEM
obs3arenscts HITO

45276 -25 762 5231 -7074 17 671

4. IlpeBblileHUE IEHEKHOIO NOTOKA,
CBSI32HHOTO C MOCTYIMJIEHUEM
JICHEXHBIX CPEACTB OT aKTHBOB T10
HIIO, Han BeNMUMHONR REHEHHOTO 45276 19514 24745 17 671 17 671
TIOTOK&, CB3aHHOTO ¢ UCTIOTHEHHEM
obs3arenscts HITO
(Hapacmawum umozom)

* [onosicumenvrvie cymmbl 8 cmpoke 2 mabnuysl COOMEEMCMBYIOm CYeHApUio, Hpu KOMOopoM 0bbeM
nocmynaowux 8 QoHO BeHelCHbBIX NOMOK08 MeHbuie 00beMa UCXO0AUJUX OCHEDICHBIX NOMOK0E, OMPUlAMeTbHble
cymmbl 8 cmpoke 2 mabnuyst - 06vem nocmynaiowux 8 @oHO OeHEedICHbIX NOMOKO08 npesbluiaem 06bemM UCX0OAUUX
O€eHedICHbIX NOMOKO8.

CormocraBieHye axkTHBOB M 00s3aTeNBECTB 10 CpPOKaM peain3aluu
IIOKa3bIBACT!

- BEJIMYKMHA JCHEXHOIr'0 MNOTOKAa, CBA3AHHOI'O C INOCTYIICHHEM [ICHEXKHBIX
CpC€aCTB OT aKTHBOB HC MCHbIIIEC, YEM BCJIIMYHHA JJCHC)KHOI'O ITOTOKA, CBA3aHHOTO C
HCITOJIHEHHEM 00s13aTeIbCTB (IUI}I KaxXaoro BpEMCHHOI'O HHTCpBaJa, 34
HCKIIIOYCHHUEM II€pHOOa OT roJia 40 TPEX JICT, a TAKIKE IICpHOoJa OT IIATH JIGT);

- BCJIMYHHA JACHEXHOr0 IMOTOKa, CBA3aHHOI'O C IOCTYIICHHEM IE€HECXKHBIX
CpEACTB OT aKTHBOB Ha KOHCL KaXIOT'0 BPEMCHHOI'O HHTECpBAaJIa HapacCTarOuM
UTOTOM, HC MCHBIIC, YCM BCJIMYHHA JACHCXKHOI'0O IIOTOKa, CBA3aHHOIO C
HCITIOJTHCHUEM 06H3&T€JIBCTB, OIICHEHHAasl Ha KOHCH BPEMCHHOI'O HHTEPBAJIA,
HapacTaromuM HTOIrOM.
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Takum o6pa3oM, 1o pe3ypTaTaM IPOBEIeHHOro aHanu3a Habmonaercs (Ha
KOHeI] KaXXJI0T0 BPEMEHHOTO HHTepBajia HApacTalolUM HTOIOM) IMpPEBBILICHHE
BEJIMYHMHBI ICHEIKHOTO TOTOKA, CBS3aHHOTO C MOCTYIUICHHEM JCHEXXHBIX CPELCTB
OT aKTHUBOB, HaJl BEJIMYHMHON [IEHEKHOTO IT0TOKA, CBSI3aHHOIO C HCIIONHEHUEM
00s13aTeNbCcTB. B CBSI3U ¢ 3TUM PUCK JIMKBUJTHOCTH HE YCTAHOBJIEH.

Opgnako  kak  TokasbiBaeT  aHaymm3  Tabmuner  8.2.1  mmeercs
HECOTJIAaCOBAaHHOCTh AaKTHUBOB M 0053aTeNbCTB II0 CPOKaM pealu3alyy, 4YTO
yKa3bIBaeT Ha Hanuue pucka peunsectupoBanus nmo HITO. C yyerom ananmusa
YYBCTBHUTEIBHOCTH PpPE3yJAbTATOB K CHUXXEHHIO CTaBKM [JUCKOHTHUPOBAHUS U
Bo3MOXHOCTH DOHIA YHpaBIsTh CPOKAMHU TOCTYIUIEHUS JEHEXHBIX CPEICTB OT
aKTHBOB, PHUCK PEHHBECTUPOBAHUS PACCMATPUBAETCS KaK YMEPEHHBIH.

CorocTaBieHne pacihpefelieHds MO CPOKaM OXUIAeMbIX MOCTYIUIEHHM
JEHEXXHBIX CPEJICTB OT aKTHBOB M OXXHJAEMBIX ITOTOKOB JIEHEXKHBIX CpEICTB,

CBSA3aHHBIX C HcnojHenneM obOs3atenbetB @onma o OIIC, ykazano B tabmuile
8.2.2.

Tabnuya 8.2.2. Conocmasnenue pacnpedeieHus no CpPOKam OHCUOAeMblX
NOCHMIYNNIEHUTI  OCHEJNCHbIX CPe0CmE8 Om aKMUo8 U O0XHCUOAeMbIX HNOMOKOE
OEHEJICHBIX CPeOCmSs, CEA3AHHbIX ¢ UCNONHeHuem obazamenvcme @onoa no OIIC

(muic. pyb.)

Cpok peanuzauyu

[TokazaTens

Menee rona

Ot 1 roga no
3-x et

Ot 3-x ner o
5-tu ner

Ot 5-Tu net

Hroro

1. OxunaemMble TIOCTYIUIEHHS
IEHEHKHbBIX CPEACTB OT
aktusoB no OIIC

1701514

1260 662

1061 784

3554 842

7578 802

2. TToTox ieHeXHBIX CPELCTB,
CBA3aHHEBIN ¢ UCITOJTHEHUEM
obszarenscTs @onna mo OIIC
(c y4eToM KpeauTOpCKOH
3ajo/mkeHHocTH)*

444 537

850 233

769 808

4 660 282

6 724 860

3. [IpeBblllieHUE IEHEKHOTO
MOTOKa, CBA3AHHOIO C
TIOCTYIJIEHUEM JEHEKHBIX
cpencTs ot akTusoB 1o OI1C,
HaJl BEJIMYMHOMN JIEHEKHOro
MOTOKa, CBSI3aHHOTO C
UCTIOJTHEHNEM 0053aTeNbCTB
OI1IC

1256 977

410 429

291976

-1 105 440

853 942

4. ITpeBbitieH’E ACHEKHOTO
MOTOKA, CBS3aHHOIO C
MOCTYTUICHHEM JIEHEKHBIX
cpencts ot aktuBoB 1o OI1C,
HaJ BEIU4HHOM JEHEKHOIo
HOTOKa, CBA3aHHOIO C
HCTIONTHEHUEM 00513aTeNbCTB
OI1C

(Hapacmaouwgum umozom)

1256 977

1 667 406

1959382

853 942

853 942

* IHonoscumenvHeie CymMmvl 8 cmpoke 2 mabauysl COOMBEMCmMEyIonm CyeHapuio, npi KOmopom obvem
nocmynaiowux 8 GoHO OeHEIICHLIX NOMOKO8 MEHbULE 06beMa UCXO0AUX OeHENCHbIX NOMOKOE, OMPUYAMeNbHblLe
cymmul 6 cmpoke 2 mabauyst - 06vem nocmynaiowux 8 MOHO OeHeNCHBIX NOMOK0E npegbiuiaen 00bem
UCXOOAUUX OCHEICHBIX HOMOKO8.
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ConocraBnenye aKTHBOB U OOS3aTENIBCTB [0 CPOKAM  pealln3alliu
[IOKa3bIBACT:

- BEJIMYHHA JIEHEXKHOTO IOTOKA, CBSI3aHHOTO C TMOCTYIUICHHEM EHEXHBIX
CPEICTB OT aKTHBOB HE MEHBIIE, YEM BEIMUHHA JEHEKHOIO IIOTOKA, CBA3aHHOTO ©
UCTIONHEHHEM  00s3aTenbCTB (A1  KaXZOTO BPEMEHHOr0 HHTepBaia, 34
UCKJIFOYEHVEM [IEPHOJia OT ISTH JIET),

- BEIIMYMHA [EHEXHOI'O II0TOKA, CBS3AaHHOrO C IOCTYILUIEHHEM IEHEXKHBIX
CPE/CTB OT aKTHBOB Ha KOHEI Ka)XIOI'0 BPEMEHHOr0 MHTEpBalia HapaCTAOIIUM
UTOIOM, HE MEHBIIEe, 4YeM BeJIWYHHA [CHEXKHOTO II0TOKa, CBI3aHHOIO C
UCIIOJIHEHHMEM O00s3aTeIbCTB, OICHeHHAas Ha KOHEIl BPEMEHHOrO HHTEpBaa,
HapacTaIOLIM UTOTOM.

Taxum oOpasom, o pe3ynbTaTaM MPOBEAEHHOTO aHaIKu3a HabmogaeTcs (Ha
KOHELl KaXIOro BPEMEHHOI'0 HHTEpBalla HapacTalOLIUM HTOTOM) IPEBBILICHUE
BEJIMYUHEI JEHEXHOIO ITOTOKA, CBA3aHHOTO C MOCTYIUICHHEM JECHEKHBIX CPEICTB
OT aKTHUBOB, HAJ BEIMYHMHON JEHEXHOTO IOTOKA, CBA3AHHOIO C HCIOJIHEHHEM
00s13aTeNbCTB. B CBA3M ¢ 3TUM PUCK JTMKBHIHOCTH HE YCTAHOBJIEH.

OxHako B CBSA3U C Te€M, YTO B OoJiee paHHUE TEPUOBI IEHEXKHEIE IIOTOKH 110
aKTHBaM IPEBBIIAIOT IIOTOKU MO 00sA3aTenbcTBaM, B OoJiee MO3IHUE MEPHOIBI
UMeEeT MeCTO Oo0paTHas TeHACHUUsS (MMEeeTCs HEeCOrIacOBaHHOCTL AKTHBOB H
00513aTENIECTB 10 CPOKaM peanu3aim). Takoe COOTHOILEHHE JEHEXHBIX IOTOKOB
MOXXET IIPUBECTH K PHCKaM pEHUHBECTUPOBAHHS aKTHBOB, CBA3aHHLIM CO
CHIDKEHHMEM JIOXOHOCTH pasMelneHus akTuBoB DoHa B 6osee Mo3gHUeE MEPHOIbI
U IIOJlyd4EeHHEM JO0XOJa OT HHBECTHPOBAHHS HIKE, YeM HEeOOXOOuMO JUIs
obecreuenuss  rmaréxecnocooHoctd  ®omma. C  yyeroM — aHanM3a
YYBCTBUTEILHOCTH pE3yJIbTaTOB K CHIDKEHMIO CTaBKM JHUCKOHTHPOBAHHA U
BO3MOXHOCTH POHJA yNpaBIIsATh CPOKaMH IOCTYIUICHUS AEHEXKHBIX CPEJICTB OT
aKTHBOB, PUCK PEUHBECTHPOBAHHS pacCMaTpUBAETCs KaK yMEPEHHBIH.

ComocraBieHue pacrpefieNieHls IO CPOKaM OXHKAAeMbBIX IIOCTYILIEHHMH
HOEHEXHBIX CPEJCTB OT aKTHBOB U OXMJAEMBIX IIOTOKOB JEHEXHBIX CpPEJICTB,

CBSI3aHHBIX C MCIIOJIHEHHEM 00513aTeNbCTB B IesioM 1o POoHAY, yKa3aHo B Tabiiuile
8.2.3.

Tabnuya 8.2.3. ConocmaeieHue Ccpokoe UCNONHEHUs 00A3amenscme u
HOCHIYNJICHUS OEHEJICHbIX cCPedcm8 Om aKmueos 8 yearom no @oudy (meic. pyb.)

Cpok peanmzauun
[Moxazarens Mekee roxa Ot 1 rona 1o Ot 3-x ner OT 5-Tr JIeT Hroro
3-x aer JI0 5-TH JieT
1. Oxiunaemsie noctynnenws 1 849 079 1367351 1350958 | 3696955 | 8264343
JICHEKHBIX CPEJICTB OT aKTHBOB
2. IToTOK IEHEXHBIX CPEACTB,
CBSI3aHHBIN C UCMONHEHHUEM 554 021 972 842 848 093 4 809 469 7 184 425
obszarenscte @oHma *
3. IIpeBhilieHHE AEHEIKHOTO
TIOTOKA, CBA3AHHOIO C
TIOCTYTIJIEHHEM AEHEIKHBIX
CPEACTB OT aKTHBOB, HaA 1295 058 394 509 502 865 -1112514 1079918
BEJIMYMHOHN EHEKHOIO [TOTOKA,
CBSI3aHHOT'O C MCIOJTHEHHEM
o0s3arenbeTB
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4. IpeBbILIEHHE AEHEKHOTO
HOTOKa, CBSI3aHHOIO €
HOCTYIIEHHEM JHEHEMKHBIX
CpPeICTB OT aKTUBOB, Hall
BEJIMYUHOMN IEHEKHOT0 NIOTOKA,
CBSI3aHHOIO C HCIIONTHEHHEM
00s3aTeNnbCTB

(Hapacmaiowum umozom)

1295058 1 689 567 2192432 1079918 1079918

* [Tonoocumensuvie cymmsl 6 cmpoke 2 mabiuysl COOMEEMCMBYIOM CHEHAPUIO, npu KomopoM obvem
nocmynaiougux 8 POoHG JeHENCHBIX NOMOKOG MeHbllte 00beMa UCXOOSWUX OEHENCHBIX HOMOKO08, OMpuUYamenbHsle
cymmul 8 cmpoke 2 mabnuypt - 06vem nocmynaiouux 8 GOHO OEHeNCHLIX HOMOKOE npesbluLaem 0bbem UCXOOAUUX
OEHEINCHBIX NOMOKO0G.

ComnocraBieHre aKTHBOB M 00s3aTeNbCTB IO CPOKaM peand3aliu
ITOKA3bIBAET:

- BEJIMYMHA JEHEXHOro ITOTOKa, CBA3aHHOI'O C IOCTYIUIEHHEM HEHEKHBIX
CPENCTB OT aKTHBOB HE MEHBbLIIE, YeM BEJIMYMHA JEHEXHOTO IT0TOKA, CBS3aHHOTO C
UCIIOJIHEHHEM 00s3aTeNnbCcTB (U1  KaXJAOro BPEMEHHOIO0 MHTepBana, 3a
UCKJTIOUEHUEeM MepUO/Ia OT MATH JIET);

- BEJIMYMHA JEHEKHOTO ITOTOKA, CBSA3AHHOTO C IMOCTYIUIEHHEM LEHEXHBIX
CpPEICTB OT aKTHMBOB Ha KOHEI[ KaXIOT0 BPEMEHHOI'0 MHTEepBajia HapacTarollUM
UTOrOM, HE MeHBIIe, 4YeM BeJWYMHa JACHEXHOIO II0TOKA, CBS3aHHOTO C
UCIIONHEHNeM o00s3aTeIbCTB, OICHEHHAs Ha KOHell BPEMEHHOI'0 HHTepBaa,
HapacTAIOLM UTOTOM.

TaxuM o6pazoM, TI0 pe3yJIbTaTaM POBeIeHHOT0 aHam3a Habmogaercs (Ha
KOHeIl Ka)KIOTrO0 BPEMEHHOrO HHTepBana HapacTAaloOIUM MTOIOM) NpEBBIIIEHHE
BEJIMYMHBI JEHEXKHOIO IOTOKA, CBSI3aHHOTO C TOCTYIUIEHHEM JEHEXHBIX CPE/ICTB
OT aKTHBOB, HAJ BEJIHYHMHON MEHEXHOTO IOTOKA, CBA3AHHOIO C HCIIOJHEHHEM
00s13aTenbCTB. B CBSI3H ¢ 3TUM PUCK JTUKBUIHOCTH HE YCTAHOBIIEH.

OnHAaKo B CBSI3M C TEM, YTO B OoJiee paHHUE IepUOIB] JCHEXKHBIE IIOTOKH TI0
aKTHBAM IIPEBBIIAIOT [TOTOKYM IO 00sA3aTeNhCTBaM, B Oosee MO3MHUE NEPHOJIBI
uMeeT MecTo ofOparHas TeHAEHIMs (MMeeTCs HECOITIacOBAHHOCTh aKTHBOB H
00s3aTeNLCTB 10 CPOKaM peanu3aluy). B ciydae CHWKEHHS [TOXOIHOCTH
pasmenienus aktiHBoB QoHIa B Oonee IO3AHME MMEPHONBI TAKOE COOTHOIISHHE
ZIEHEHBIX TTOTOKOB MOJXET IIPUBECTH K PHCKaM PEeMHBECTUPOBaHMA akTHBOB. C
y4eTOM aHaiuW3a YyBCTBUTENBHOCTH DE3YJIbTaTOB K CHIDKCHHMIO CTaBKH
JIMCKOHTHPOBAHUS M BO3MOXHOCTH POHIa ynpaBisgTh CPOKAMH MOCTYIICHHS
IEHEXXHEIX CPEJICTB OT aKTHBOB, PHCK PEHHBECTUPOBAHHUA PAaCCMATPUBACTCA Kak
YMEpEHHBIH.

[To COCTOSHHUIO Ha ATy aKTyapHOTO OLIEHHBAHUSI CTOMMOCTB 0053aTelbCTB
no HITO, oTpaxeHHas B aKkTyapHOM 3aKIIOYEHHH, C y4E€TOM KpPEIMTOPCKOH
3anomkenHocty 1o HITIO (480926 teic. py0.) He IOKPHIBAETCS AKTHBaAMH
[IEHCHOHHBEIX pe3epBoB (458 387 thIC. py0.), HO IOKPHIBAETCS aKTUBAMHU
TIEHCHOHHBIX PE3EPBOB U COBCTBEHHBIX CpencTB (685 541 TrIC. pyo6.).

[To COCTOSIHUIO Ha JaTy aKTyapHOTO OI[CHUBAaHMS CTOMMOCTh 005A3aTeNnbCTR
no OIIC, oTpaeHHass B aKTyapHOM 3aKJIIOYEHHM, C YYETOM KPEIHUTOPCKOH
3anomkenHoctd no OIIC (7 495367 Teic. py0.) MOKpBIBAaETCS aAKTUBaMHU
neHcHoHHBIX Hakoruenuit (7 578 802 Thic. pyo.).
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8.3. Amnajn3 BJIHSIHUS Pa3IHYHbIX GaKTOpPOB

AHanu3 4YyBCTBUTENBHOCTH OOWIeH cTOMMOCTH 00sa3aTensctB QoHAa,
paccuMTaHHOM Kak cymMma crouMmocTd obssatensctB mo HIIO u crouMoctH
oos3atenscTs o OIIC, otpaxeH B Tabiuue 8.3.1.

Tabnuya 8.3.1. YyscmeumenvHocmv cmoumocmu 0bs3amenscme K
UBMEHEHUIO aKMYapHLIX NPEOnoNodcenuli no cocmosnuro va 31.12.2021

CroumocTh
[Tokazatens 0053aTENBCTB, B |  [I3MeHeHHe, B .
THIC. PY6. TBIC. PY. WUsMmenenue, B %
Bcero 7 165 387
CwmeptHOCT +10% 7 138 986 -26 401 -0.4%
CwmeptHOCTE -10% 7 195 336 29 949 0.4%
CraBka JUCKOHTHPOBaHHA +1IL.II 6 524 921 -640 466 -9%
Craska m{‘i“g?"‘p‘ma“m 7933 357 767 970 11%
ConyrcrBytomue pacxonsl +10% 7 194 640 29253 0.4%
(COmyTCTBYFOMIME PACKONE! 7136 359 -29 028 -0.4%
- 10%
Tewmm pocta comyTeTByrompX 7201 483 36 096 0.5%
pacxomoB +1m.im.
Temrm pocta COyTCTBYIOIIUX 7129 565 35822 _0.5%
pacxonoB -1m.r.
JIOXOIHOCTH HA IEHCHOHHEIE CYETa 7719 834 554 447 8%
+1lmo.o.
JoxonHoCTh H:itlr;eicnmﬁme cuera 6668 319 497 068 7%
Wupekcamnus pazMepa NeHCHH 7301 640 136 253 2%
+1lma.
Hujexcanus pasmepa IEHCHH - 7053 029 112 358 %
5:8: 8
BepoaTHOCTD pacTOpXKEeHHs
norosopoB HITO u OIIC (ma srame 7211269 45 882 1%
HakoIieHus) +11.1.
BeposTHOCTH pacTOpXKEHHUs
norosopoB HITO u OTIC (ua srame 7 113 555 - -51832 -1%
HaxoIienus) -1m.o.

73



B kpaTko ¥ CpeaHeCpOYHOM NEepCHeKTUBAaX OCHOBHBIM THIIOM pPHCKa,
KOTOPBIH MOTEHI[HAIEHO MOXET IMOBJIUATH Ha criocoOHOcTh POHIA BBHINONHAThL
CBOM ILIaTeXHble 00sg3aTeNbcTBA Tlepel] Yy4acTHHKaMu  (BKIAI4UKaMH,
3aCTPaxOBaHHBIMH JIMILIAMH ), ABJISETCS QUHAHCOBBINA (0OeCIIeYeHNe COXPaHHOCTH
IpU pa3sMeIEHHH CPECTB MEHCHOHHBIX PE3ePBOB U NIEHCHOHHBIX HaKOIIEHUH).

V ®@onga OTCYTCTBYIOT B CYIIECTBEHHOM 00BEMeE aKTUBBI U 00SI3aTENbCTBA,
BhIp@)XEHHBbIE B HHOCTPAHHOU BaJlOTE WJIM CBS3aHHBIE C KypCaMU HMHOCTPaHHBIX
BAIIOT. B CBA3M C 3THM BaJIOTHBIA PHUCK HE BBIABIIEH, PUCK PacCOIIaCOBAHHUS
CTOMMOCTH aKTHBOB ¥ 0053aTE€NIbCTB B BAJIIOTE OTCYTCTBYET.

K QuHAHCOBBIM pHCKaM, CIOCOOHBIM B MOJTOCPOYHOH IEPCIEKTHBE
IIOBIIMATH Ha CIIOCOOHOCTH DOHIA BBHINONHATH CBOU IJIATEKHBIE 00s3aTENbCTBA,
OTHOCHTCS TaK)e PHUCK HEeCOTJIACOBAaHHOCTH aKTHBOB M 0043aTeNbCTB 10 CPOKaM
peanusaiuu. B Gojiee paHHUE MEPUOB! JEHE)XXHBIE TIOTOKHU 110 aKTHBaM (B LI€JIOM
o @ou 1y ) IPEeBHIIIAIOT [TOTOKH 10 00s13aTenbeTBaM (B enoM 1o Pouny). B bonee
No3HUe IepHoAsl B HenoM no PoHIy uMeeT MecTo oOpaTHas TeHAeHLus. B
cllyyae CHIDKEHHUS JTOXOTHOCTH pa3MerleHus akTHBoB doHna B Oosee nosgHue
MEepUOIbl TAKOE COOTHOIIEHUE JIEHE)XHBIX ITOTOKOB MOJXET IIPUBECTH K PHCKaM
perHBeCTHpOBaHMs akTUBOB. C yueToM aHaIHM3a YyBCTBUTEIIEHOCTH Pe3yIbTaTOB
K CHIDKEHHMIO CTaBKHM JHCKOHTHpPOBaHUS U BO3MOXHOCTH DoHna ympasisaTh
CpOKaMH IOCTYIUICHHUS JCHEXKHBIX CPEJICTB OT aKTHBOB, PUCK PEHHBECTHPOBAHHUS
paccMaTpUBaeTCs KaKk yMEpPEHHBIH.

s cHmxenust (HEOOMYIIEHUS BO3HHKHOBEHUS) yKa3aHHBIX PHCKOB JJIS
doHa TpeacTaBiIseTcs Lenecoo0pa3HbIM OCYLIECTBIIATE Ha PErYISPHOH OCHOBE
MOHHMTOPHHI COOTBETCTBHS aKTUBOB U 00sI3aTEJILCTB 10 CPOKAM Peajiu3allum.

K moteHIMANbHBIM COOBITHSAM, KOTOpPBIE MOTYT OKa3aTh CYLIECTBEHHOE
BIUSAHAE HAa H3MEHEHHE IIONYYeHHBIX pe3yJIbTaTOB aKTyapHOI'0 OLEHHBAaHHS,
MOJKHO OTHECTH CJIeLyIOoIIHe:

- TIPEBBIILIEHIE TEMIIOB POCTa COMyTCTBYIOIIAX PACXOAOB IO CPABHEHMIO C
YPOBHSIMH, YCTAaHOBJICHHBIMU IJISI I€N€H HAcCTOSALIEIO aKTyapHOI'O OLIEHHBAaHUS
(HarpuMep, B CBA3HU C yXy[IIIEHHEM SKOHOMHUYECKON KOHBIOHKTYPBI, IPUBOJSIILEE
K YCKOPEHHOMY pOCTy HHJEKca IOTPeOUTENbCKUX IeH, JUMOO B CBA3H C
M3MEHEHUEM 3aKOHOJIATeNbCTBRA, peryJIUpYyIOLIEero TesITeIbHOCTD
HETrOCYIapCTBEHHBIX IMEHCHOHHBIX (DOHIOB, KOTOPOE MOXKET IPHUBECTH K POCTY
pacxomoB, (QHUHAHCHPYEMBIX 3a CUeT COOCTBEHHBIX CPEJCTB I oOecreveHus
COOTBETCTBHUS 3aKOHONATEILHBIM TpeOOBaHUAM);

- CHIKEHME CTOMMOCTH aKTHBOB, (OPMHUPYIOLIUX CPEACTBA NMEHCHOHHBIX
pe3epBOB, TEHCHOHHBIX HAKOIUIGHHH M COOCTBEHHBIE CpENCTBA, BCIENCTBHUE
U3MEHEHUS] SKOHOMMYECKOH KOHBIOHKTYPBI, BOJATHIHHOCTH Ha (HHAHCOBBIX
pBIHKax, a TakXe BCIEICTBUEC HEBBIOJIHEHHS 00s3aTeNbCTB OMHUTEHTaMH H
KOHTpareHTaMu, KOTOpble Ha JaTy AaKTyapHOTO OLEHMBaHHS OTHECEHBI K
(hUHAHCOBO YCTOWYUBBIM.

C paTel axkTyapHOTO OLIEHHBAHMS JIO JAAThl COCTaBICHUS aKTyapHOIO
3aKIIroYeHus ObLT BRIABJIEH psif COOBITUM MOcie OTYETHOM NAThl, KOTOPBIE MOTYT
[IOBIIMATH HA YPOBEHBb PHCKOB, CBSI3aHHBIX C AesTenbHOCThI0 Donna. Haunnas ¢
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despans 2022 roma HabMIOKAETCS 3HAYNTENBHAS BOJATUILHOCTE Ha (DOHIOBBIX,
BAJIFOTHBIX ¥ TOBapHBIX OHp)KaX, OOyCIOBIEHHAS TEKYIUEH TIeONOJUTUYECKON
CUTYyaLMEH.

B uensax aganranyy (UHAHCOBOTO CEKTOpa K BO3POCINEH BOIATHIBHOCTH
npaBuTenbCTBOM Poccuiickoil @enepanuu u bankom Poccun ocyiectsisieTcs
OTIEPATUBHBIA KOHTPOJbL pAa3BUTHS CUTyallM Ha (UHAHCOBOM BHIHKE,
NPUHMMAIOTCS ~ HEOOXOAHMBIE  Mephl I  [OANEepKaHhs  (DUHAHCOBOM
CTabMIBHOCTH, OKa3bIBAIOIIHME BIHSHME Ha ITI0OANLHYIO CHCTEMY CHaOXKeHHs, Ha
CIIPOC HA TOBAPhI U YCIYIH, a TAK)KE Ha CTEIEHb JeJIOBOM aKTUBHOCTH B LIEJIOM.

@oH MPOJOJDKAET OLEHUBATH 3(GHEKT OT BIUSIHUAS M3MEHEHHH MHUKPO- U
MaKpO3KOHOMHYECKMX JKOHOMHYECKHX VYCIOBHH Ha CBOIO JEATEILHOCTH,
(bHHaHCOBOE TOJNIOXKEHHE U (HHUHAHCOBbIE PE3YIILTATHL.

[Io cocTosHMIO Ha JaTy COCTaBIEHUS aKTYapHOTO 3aK/IOYEeHUs He
NpPEeCTAaBIsAETCS BO3MOXHBIM B IIOJTHOM Mepe OLIEHHUTH BeCh CIIEKTP U 00BEM
PHUCKOB, BO3HHMKAIOLMX B HesATeNBHOCTH DOHAA B CBS3M C BhIIIEYKAa3aHHBIMH
U3MEHEHUSIMH.

B cBs3u ¢ sTiM DOHIY peKOMeHAyeTCsl IPOBECTH aKTyapHOE OLICHHBAHKE
nestenbHoCTH POoHIa Ha TPOMEXYTOUHYIO OTUETHYFO IaTy M0 Mepe CTabuIM3aIuu
OKOHOMHUYECKOH! CUTYALUH.

Ha pary axtyapHoro oneHuBaHuS (aKkTHYECKHI pasMep CTPaxoBOTO
pe3sepBa coctaBuil 24 652 ThIC. pyD., 4YTO COOTBETCTBYET HOPMATHBHOMY pasMepy
cTpaxoBoro pesepsa'’.

@onny pexkoMeHAyeTcs B JajibHEHIeM Takke MOANEPKUBATL Da3MeEp
CTPaxoBOI0 pe3epBa Ha ypoBHE He MeHee 5% OT BeTUUYUHBI Pe3ePBOB IMOKPHITHS
IIEHCUOHHBIX 005S3aTeNbCTB.

Ha pary axtyapHoro oueHMBaHUS peKOMEHIALMH O IOMOIHEHHH pe3epBa
TIOKPBITHSL TIEHCHOHHBIX O0S3aTENBCTB 3a CUET CPEICTB CTPAxXxOBOIO pe3epBa
OTCYTCTBYIOT.

@®onny HEOOXOIUMO NPOJODKUTH 00ECIIEYHTE €XEeroqHbIe OTYHCIEHUS B
peseps PoHa 110 06s13aTeIFPHOMY [TEHCHOHHOMY CTPaXOBAHHIO B COOTBETCTBUH C
JEHACTBYIOIIUMHU HOPMATHBHEIMHU aKTaMH.

AKTyapHOe 3aKI/IFOUeHHE, COCTaBJICHHOE Ha MPEABIIYIIYI0 OTYETHYIO JATY,
COZIEPXKAI0 PEKOMEHAALMI0 O mojaepxkaHuu DOHIOM pa3sMepa CTPaxoBOTO
pesepBa Ha ypoBHE He MEHEe HOPMATHUBHOIO. B TedeHHe OT4eTHOTO Ieproja
yKasaHHas pekomeHaanust GoHIOM BBITONHSIACE.

B akTyapHOM 3aKiIFOYEHHH, COCTaBICHHOM Ha IPEIbIAYINyI0 OTYETHYIO
JiaTy, yKa3blBaJOCh O HEOOXOIMMOCTH IPOJOIDKEHHS O0ECIIeYeHHs eXErOJHBIX
oTYHCIIeHuii B peseps PoHza Mo 00g3aTeNbHOMY IEHCHOHHOMY CTPaXOBaHHIO B
COOTBETCTBMHM € AECHCTBYIOIIMMH HOPMAaTUBHBIMU aKTaMH. B TeueHue OTYETHOIO
Ieproza yKazaHHas pekoMeHaauus MOHIOM BBIMONHSIACE.

AKXTyapHOE 3aKIIOU€HHE, COCTABIEHHOE Ha MPEABIIYIIYI0 OTYETHYIO JaTy,
He COIEepaKaJIo IPYTUX ClIeHHUaNbHBIX PEKOMEHIAIINM.

' Pasmep CTpaxoBOro pesepsa JOIKEH COCTABNATh 5 WM Gonee MPOLEHTOR MEHBUIEH M3 BEHYMH: paMepa
Pe3epBOB MOKPBITHS NEHCHOHHBIX 06A3aTENbCTB M0 COCTOSHUIO HA HAY&IO OTYETHOTO TOQ; pasMepa pe3epBoB
TOKPBITHS IEHCHOHHBIX 0043aTe/bCTB [0 COCTOSHMIO Ha KOHELl OTYETHOTO rojia (nprka3 MenepaibHoi ciayx6el 0o
¢unaHcoBbIM pbiHkaM Ne 08-11/n3-1 ot 18.03.2008).
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9. /lonmoJHUTeJIbHbIE CBEAECHHS

Jis uenefl HACTOAILIEro aKTyapHOI'O 3aK/IIOYEHHs HE HCIIONb30BATIUCH
cremyromue MyHKTel cragnapra @®CAJl Axtussl: 3.1.4, 4.1.3, 4.2.2, 5.1.2, 5.1.4,
6.1.3,7.1.3,7.1.4,7.3.2,7.3.3.
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Ilpuno:xenue Ne 1

Jletanusaius cBeIeHUH IO yYacTHUKAM (BKJIaJIMKaM) U 3aCTPaXx0OBaHHBIM
JULaM, TpeiocTaBlIeHHBIX PoHAOM

JUis BBINIOJIHEHHS IIOCTABJICHHBIX 3alay akTyapueMm Obul pa3paboTaH H
HanpasieH B QoHJ MHOOPMALMOHHBIN 3alpoc Ha MPEeIOoCTaBIICHHE JIAHHBIX IT0
y4acTHHKaM (BKJaJ4MKaM) M 3acTpaxOBaHHBIM JiMUaM. B Hacrosiiem
IPWIOKEHUHM  MpeJCTaBleHa JeTalu3allis CBEIeHHH T10  yJacTHUKaM
(BKMaguMKaM) M 3aCTPaxOBaHHBIM JIHIIaM, ITOJITOTOBIEHHBIX POHIOM I10 3aIpOCy
aKTyapus.

1. MupuBugyansHble JaHHBIC

B cootBercTBHH 3anpocom akTyapus QoHA npenocTaBmil HoaApoOHbIe 6235l
IJaHHBIX, COAEpXKalllue CBEJEHHUs II0 ydacTHUKaM (BKJIaAuMKaM) W
3acTpaxOBaHHBIM JULaM (110 coctosHUo Ha 31.12.2021).

1.1. cBemenus 00 yuacTHukax PoHma, KOTOPEIM He Ha3HaYeHA
HEerocyAapcTBeHHas neHcus (o cocrosiuuro Ha 31.12.2021).

Cnucok cBeneHUH, mpenocTaBieHHBIX DOHIOM MO KKIOMY YYaCTHHKY,
KOTOpOMY HE Ha3Haue€Ha HerocyJapCTBeHHas  IMEeHCHs,  CJeyIOIIHMA:
«MIEHTH(QHUKATOP YYacCTHHUKA», «IO», «IaTa POXICHHSI», «IaTa OTKPBITHS
IIEHCHOHHOTO CYeTa», «AaTa JOroBOpay, «HOMEp NOTOBOpay», «THII JAOToBopa (C
¢uznueckuM MO0 C IOPUIUYECKHAM JIHI[OM)», «HOMEp NEHCHOHHOM CXEeMBbI Ha
OTYETHYIO JaTy», «OCTaTOK CPEeACTB Ha CHeTe Ha OTYETHYIO JaTy», «CyMMma
IIEHCUOHHBIX B3HOCOB 32 2019 rony», «cyMMa neHCHOHHBIX B3HOCOB 3a 2020 romy,
«CymMMa IEeHCHOHHBIX B3HOCOB 3a 2021 rom», «matra cMeptd (IIpH HAJTMYHH)»,
«KJIacc IOroBopa (cTpaxoBoii MO0 HHBECTUIIMOHHEIN )», «CyMMa 00s3aTeIbCTB Ha
31.12.2021 mo BEIKYIIHOM CyMMe».

1.2. cBemeHuss 00 yuactHukax @DoHIa, KOTOPBIM  Ha3HaYeHa
HerocynapcTBeHHas neHcus (o coctostamio Ha 31.12.2021).

Cnucok cBeneHuit, npenoctaBieHHBIX DOHIOM MO KKIOMY YYaCTHHKY,
KOTOPOMY Ha3HayeHa HerocylapCTBeHHAs ICHCHUS, CIEYIOIUN: «MICHTUPHUKATOD
y4acTHHUKa», «IIOM», «JaTa POXIEHUSN», «Jara JIOroBopa», «HOMEp JOTroBOpay,
«THUII JOTOBOPA (C HU3MUECKUM JIUOO C FOPUIUIECKUM JIUIIOM )», «IIEPHOAUYHOCTD
BBHITUIATHl HETOCY IAPCTBEHHOM MEHCHI, «pa3Mep HEroCyAapCTBEHHOM MMEHCHH IO
COCTOSIHUIO Ha OTYETHYIO JaTy», KHOMep IIEHCHOHHOM CXeMbI Ha OTUETHYIO JaTy»,
«JlaTa Hayasa BhIIUIaThl HEroCyJapCTBEHHOM [TEHCUNY, «J1aTa OKOHUYAHUS BBITUTATHI
HEroCcyAapCTBeHHOH MeHCUH (€CTU MOXXU3HEHHO, TO He 3aIOJIHIETCSA)», OCTATOK
CPEIICTB Ha CueTe Ha OTYETHYIO JIaTy», «THUIl IICHCHOHHBIX BBILIAT (CPOYHBIE, JI0
ucyeprianus 1n6o noxuzHeHnsle)», «uctounuk BeirmiaT (MIIC mudo CIIC)», «gata
CMepTH (TIpH HAJIMYUH )», «KJlacc AOroBopa (CTpaxoBOM THMO0 HHBECTUIIMOHHEBIMH )»,
«cymma obs3atenseTB Ha 31.12.2021 no BRIKYTTHOM CyMMe».
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1.3. cBeleHMA O CONMIAPHBIX MEHCHOHHBIX cYeTax (IO COCTOSHUIO Ha
31.12.2021).

Cnucox ceezienuil, npegocraBaeHHbIX GOHIOM [0 K&KIOMY CONUIAPHOMY
IEHCHOHHOMY CYETY, CIeAYIOLIMA: «aTa JOroBOpay, KHOMep JJOr0BOPay», KHOMED
NICHCHOHHOM CXEMbI Ha OTUETHYIO IaTy», KOCTaTOK CPEJICTB HA CUETE HA OTYETHYIO
naty (He oOpeMeHEHHBIN 0053aTeNbCTBAMHE )», «KJIACC IOroBOpa (CTpaxoBoi 1u6o
HHBECTULIMOHHEIN)», «cyMMa 00s13aTenbeTB Ha 31.12.2021 10 BBIKYIHOM CyMMey.

1.4. cBeneHHus 0 3acTpaxoBaHHBIX JHIax DoH/A, KOTOPLIM He Ha3HAYeHa
HaKOIHUTENbHAS TEHCHUs (CpoYHasl IEHCUOHHAS BBITUIATA) IO BCTYIHMBIIKM B CHILY
no cocrosHuo Ha 31.12.2021 porosopam OIIC, a Takxke 10 3acTpaxOBaHHBIM
nuuaM, 1o gorosopam OIIC, 3axmoueHHbIM B Tedenue 2021 ropa, KOTOphIe He
BCTYIIHMIIM B CHITY ITO COCTOSIHUIO 110 COCTOSIHUIO Ha 31.12.2021.

Croucok  cBefeHHH, IpefocTaBleHHBIX (DOHIOM MO  KAKIAOMY
3aCTpaxOBaHHOMY JIMLy, KOTOpPOMY HE€ Ha3HaueHa HAKOIUTENbHAsS [EeHCHSI
(cpounas MEHCUOHHAsA BEITLJIATA), CJIe Y OIIIH: «UICHTU(DUKATOD
3aCTPaxOBaHHOIO JIMIEA», «IIO», «haTa POXICHUS», «narta cMmeptd (mpu
HIMYUM)», «Jara 3akmodeHus poroBopa OIIC», «mata BCTYIUIEHUS B CHITY
norosopa OIIC (nma morosopoB OIIC, xoTopsle He BCTYNMAM B CHIYy II0
cocrosanio  Ha 31.12.2021 mycro)», «MHHUMAaNbHas Jara  BBIUIATHL
eIMHOBPEMEHHOM BBLIILIATHLY, «MaKCHMalbHas AaTa BHILIATH €IHHOBPEMEHHON
BBIILJIATHI», «OCTATOK CPE/ICTB HA IICHCHOHHOM CUeTe Ha OTYETHYIO JaTy», «aara
HOCTIEAHETO PUKCHHTA (eciu JaTa (pUKCHHTa He HACTYIIMNIA, TO ITYCTO)», «CYMMa
¢uxcunra (ecnu nata GUKCUHra He HACTYIHJIA, TO IIYCTO)», «00BEM MOCTYILIICHHH
CPEICTB ITEHCHOHHBIX HAKOIUICHHH OT JApPYTUX CTPaxXOBINHKOB IIOCTE [NAThl
nocnenHero ¢ukcuHra  (ecau ngara (UKCHHIA HE HACTYIMIA, TO 00BEM
IOCTYIIJIEHUH CPEJCTB IIEHCHOHHBIX HAKOIUIEHHH OT JPYTHX CTPaxOBLIMKOB C
MoMeHTa BeryIuienus qorosopa OIIC B cuity)», «COCTOSIHHE TIEHCHOHHOI'O CUETaY.

Iox tepmuHamu cymMMma (DUKCHHTa H JaTa (DUKCHHTA [TOHUMAETCs 00beM
IIEHCUOHHBIX HAaKOIUIEHWH, MOANEeXAIIWH OTPa)KEHHIO Ha IEHCHOHHOM CUeTe
3aCTPaxOBaHHOIO JIMLA, & TAKXKe J1aTa, 10 COCTOSHUIO Ha KOTOPYIO JOJIKHO OBITH
IIPOU3BENEHO OTPaXCHHWE CPEJICTB NMEHCUOHHBIX HaKOILIEHUH, B COOTBETCTBUU C
Hopmamu yacred 10.1, 10.2, 11 u 12 crarbu 11 ®enepanpHOro 3akoHa OT
28.12.2013 Ne 410-®3 «O BHecenun usMmenenuit B ®enepanpubii 3akoH «O
HEroCyAapCTBEHHBIX IIEHCUOHHBIX (DOHIAX» U OTAEIbHbIE 3aKOHOMATEbHBIE AKThI
Poccuiickoit @enepaiam.

1.5.cBenenmss 0 3acTpaxoBaHHBIX Jmuax @oHIa, KOTOPHIM Ha3HAuYeHa
HAKONMTENIbHAs IIeHCHs (CpouHas IEHCHOHHAs BhIiaTta) (II0 COCTOSHUIO Ha
31.12.2021).

Cromcox  cBeneHMH, MpefOCTaBIeHHBIX DOHAOM 1O  KaXIOMy
3aCTPaxOBaHHOMY JIMIly, KOTOPOMY Ha3Ha4deHa HaKONUTEJbHAS MeHCHs (CpouHas
NIEHCHOHHAs BBIIIATA), CIEAYIOUIMHA: «MACHTU(HHUKATOP 3aCTPAXOBAHHOIO JIMALA,
«IIOJ», «JaTa pPOXAEHUA», «JaTa cMepTd (IpH  HAMYMM)», «pasMep
HAaKOIUTENIbHON IEeHCUM (CPOYHOW IEHCHOHHOM BBIIIATHI)», «THII BBIIJIATEI
(moxusHeHHas NnuOO CpoyHas)», «JaTa Hayaja BBHIIIATHl [EHCHUH», «IaTa
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OKOHYaHHA BbBIIIJIATHI ICHCUHU (GCJII/I MOXXHU3HCHHO, TO HE BaHOHHHeTCH)», «OCTATOK
Ha IICHCHMOHHOM CYETE).

2. CBonHbIe (arperupoBaHHbie) JaHHbIE

JlOnOTHUTENBHO K IIPEeNOCTaBIeHHBIM CBeleHHsM DoHI chopMHpOBal A1
aKkTyapus CIeQyIOLIMe CBOHbIE (arpeTHpOBaHHbIe) JaHHEIE:

2.1. cBeneHys O pe3epBe MOKPBITHS IEHCHOHHBIX 00S3aTeNbCTB (OTAEIBHO
I10 CTPaxOBBIM JIOTOBOPaM M HHBECTHUIMOHHBIM AOT0BOPaM C HerapaHTHPOBAHHOM
BO3MOYXHOCTBIO IIOJIyY€HHsI JOIIOTHUTEIBHEIX BBITON).

CeenieHust O pe3epBe [OKPBITHS TEHCHOHHBIX 0053aTelbCTB BKIIOYAIN
Clefylolyde  mokasateau  (OTAENBHO IO  CTPaxOBbIM  JOTOBOpaM |
UHBECTUIOHHBIM JIOTOBOPAM C HErapaHTUPOBAHHON BO3MOXXHOCTBIO TONyYEHHUS
JONOJHHUTENBHBIX BBITOM): «pPe3epB TMOKPHITHSA IIEHCHOHHBIX 00S3aTeNbCTB Ha
Hayano 2021 roma», «oOBeM IMEHCHOHHBIX B3HOCOB (3a 2021 Tom)», «oOBEM
BBIIUTAT HErOCYAapCTBEHHEBIX MeHcui (3a 2021 rofm)», «o6bheM BBITIIAT BBIKYIIHBIX
CYMM M BBIIIAT HacheqHukam (3a 2021 roxm)», «mepeBoJbl CPeACTB B CTPAaXOBOH
peseps (3a 2021 rom)», «epeBobl CPELCTB M3 CTPAaXOBOro pesepaa (3a 2021 rox)»,
«HAYUCIICHHBI WHBECTHIMOHHBIA moxof (3a 2021 rom)», «mepeBOisl CPEeCTB,
YUYUTBIBAEMBIX B paMKax HMHBECTHUIMOHHBIX JOTOBOPOB C HerapaHTHPOBAHHOM
BO3MO)XHOCTBIO IIOJTyY€HHS JOMOJHHUTENBHBIX BEITOJ], HA CTPAaXOBBIE JOTOBOPHI (34
2021 rom)», «mpoune onepanuu 3a 2021 rom», «pe3eps MOKPHITUS EHCHOHHBIX
o0s3arenscTB Ha 31.12.2021».

2.2. cBe[leHUs O IEHCHOHHBIX HAKOIIJIEHHMSIX.

CsezleHHs 0 IIEHCHOHHBIX HAKOIUICHMSIX (32 BEIYETOM CpPENCTB pe3epBa II0
00s3aTeNPHOMY ~ TIEHCHOHHOMY  CTPAaxOBaHHIO)  BKJIIOYANM  CIEAYIOIIHE
[IOKa3aTeNIn. «IEHCHOHHbBIE HAaKOIUIeHUs Ha Havano 2021 roma», «IeHCHOHHBIE
HakoruteHus, nojay4ennsle u3 [IOP u npyrux HII® (3a 2021 rox)», «1eHCHOHHEIE
HaKOIUJICHHS, HallpaBjieHHbIe Ha BBIIIATH eHCcHi (3a 2021 rox)», «IeHCHOHHBIE
HaKOIUICHHUs, HalpaBJIeHHbIE Ha BBIIIATHl NpaBomnpeeMHHKaM (3a 2021 rom)»,
«TIEHCHOHHBIE HAKOIUIEHWS, HalpaBICHHbIE HAa €IMHOBPEMEHHbBIE BHIILIATHL (32
2021 rom)», «IEeHCHOHHBIE HAKOIIEHHU, HarpasieHHsie B [IOP u npyrue HIID (3a
2021 rom)», «HNEHCHOHHBIE HAKOIUICHHs, HANpPAaBIEHHBIE B PE3EPB IO
00s3aTebHOMY II€HCHOHHOMY crTpaxoBaHuio (3a 2021 rom)», «Joxox,
HalpaBlieHHbIH Ha IIONOJHEHWE IIEHCUOHHBIX HakomneHud (3a 2021 rox)»,
«mpoywue onepanuu 3a 2021 rogy, «eHCHOHHEBIE HakomieHus Ha 31.12.2021».

Taxxe cBeeHHS O IMEHCHOHHBLIX HAKOIUIEHMSX BKJIIOYATM NAaHHBIE 00
obbeMe pesepBa O 00SA3aTENHHOMY NEHCHOHHOMY CTPaxOBaHMIO, a TaKxkKe
BBIIJIATHOTO pe3epBa U pe3epBa CPOUHBIX BHIILIAT (110 cocTosHMIO Ha 31.12.2021).

Taxxxe nipu moaroroske OT4eTa aKTyapHeM OBLIH [ONyYEHbI B 2JIEKTPOHHON

dopme ot Ponia psA cBeNeHUH, Kacaroumxcs nestenbHocTH Ponma (6onee
HIOAPOOHO 110 TEKCTY aKTyapHOTO 3aKJTIOUEHU).
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Hpnaoxenne Ne 2A

Tabnuna cmeprtHocTH Ha jary aKTyapHOIO OICHMBAaHUs JUIi pacuyeTa pasMepa
o0s3arenseTs o HITO

BeposTHOCTS cMepTHt BeposTHOCTE cMepTH
Bospact My)HauHBI HKeHHHB Bo3pact MyuHHBL KeHuuHpl
0 0.0002 0.0002 51 0.0063 0.0017
1 0.0002 0.0002 52 0.0070 0.0021
2 0.0002 0.0001 53 0.0077 0.0024
3 0.0001 0.0001 54 0.0086 0.0028
4 0.0001 0.0001 55 0.0094 0.0033
5 0.0001 0.0001 56 0.0104 0.0038
6 0.0001 0.0001 57 0.0115 0.0044
7 0.0001 0.0000 58 0.0126 0.0050
8 0.0001 0.0000 59 0.0138 0.0057
9 0.0001 0.0000 60 0.0151 0.0066
10 0.0001 0.0000 61 0.0165 0.0075
11 0.0001 0.0000 62 0.0180 0.0085
12 0.0001 0.0001 63 0.0197 0.0096
13 0.0001 0.0001 64 0.0214 0.0109
14 0.0001 0.0001 65 0.0233 0.0123
15 0.0002 0.0001 66 0.0254 0.0139
16 0.0002 0.0001 67 0.0276 0.0157
17 0.0003 0.0001 68 0.0299 0.0177
18 0.0003 0.0001 69 0.0324 0.0199
19 0.0003 0.0001 70 0.0351 0.0216
20 0.0004 0.0001 71 0.0380 0.0234
21 0.0004 0.0002 72 0.0412 0.0255
22 0.0005 0.0002 73 0.0445 0.0276
23 0.0005 0.0002 74 0.0481 0.0300
24 0.0006 0.0002 75 0.0507 0.0326
25 0.0007 0.0002 76 0.0535 0.0354
26 0.0007 0.0002 77 0.0565 0.0384
27 0.0008 0.0002 78 0.0596 0.0417
28 0.0009 0.0002 79 0.0629 0.0453
29 0.0009 0.0003 80 0.0663 0.0492
30 0.0010 0.0003 81 0.0700 0.0535
31 0.0011 0.0003 82 0.0738 0.0581
32 0.0012 0.0003 83 0.0779 0.0631
33 0.0013 0.0003 84 0.0822 0.0685
34 0.0014 0.0004 85 0.0867 0.0744
35 0.0015 0.0004 86 0.0913 0.0808
36 0.0016 0.0004 87 0.0964 0.0877
37 0.0017 0.0005 88 0.1016 0.0953
38 0.0018 0.0005 89 0.1071 0.1035
39 0.0020 0.0005 90 0.1130 0.1124
40 0.0021 0.0006 91 0.1191 0.1221
41 0.0022 0.0006 92 0.1256 0.1326
42 0.0024 0.0007 93 0.1324 0.1441
43 0.0025 0.0007 94 0.1396 0.1565
44 0.0027 0.0008 95 0.1471 0.1699
45 0.0031 0.0009 96 0.1550 0.1846
46 0.0035 0.0010 97 0.1635 0.20035
47 0.0040 0.0010 98 0.1723 02177
48 0.0045 0.0011 99 0.1817 0.2366
49 0.0050 0.0012 100 1.0000 1.0000
50 0.0056 0.0015
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IIpunaoskenne Ne 2b

Tabnuma cMepTHOCTH Ha TpPEABIAYLIYIO OTYETHYIO Jary IJs pacdera pasMmepa
oOs3arenscTe o HITO

Yneno AoKUBIHHX

YHCO JOKHBILIX

Bospacr Bospact
Myxunnst Kenuuubl My K4UHHBI Kenmuubt

0 100000 100000 56 90433 97045

1 99979 99981 57 89491 96677

2 99960 99966 58 88466 96255

3 99945 99953 59 87352 95773

4 99932 99943 60 86147 95223

5 99922 99935 61 84845 94599

6 99912 99928 62 83444 93892

7 99903 99923 63 81938 93094

8 99898 99919 64 80325 92197

9 99892 99916 65 78603 91191
10 99886 99913 66 76769 90065
11 99879 99910 67 74821 88810
12 99873 99906 68 72759 87415
13 99865 99901 69 70583 85870
14 99856 99895 70 68294 84162
15 99843 99888 71 65894 82346
16 99827 99878 72 63388 80415
17 99807 99867 73 60779 78368
18 99782 99856 74 58075 76202
19 99754 99844 75 55284 73915
20 99721 99831 76 52480 71506
21 99683 99818 77 49670 68975
22 99641 99803 78 46864 66324
23 99593 99788 79 44070 63555
24 99540 99771 80 41298 60674
25 99481 99753 81 38558 57687
26 99413 99734 82 35858 54602
27 99344 99714 83 33210 51431
28 99266 99692 84 30624 48187
29 99180 99668 85 28108 44887
30 99087 99642 86 25672 41547
31 98987 99615 87 23327 38190
32 98878 99586 88 21079 34839
33 98760 99554 89 18937 31518
34 98634 99520 90 16908 28256
35 98497 99483 91 14998 25079
36 98351 99443 92 13212 22016
37 98195 99400 93 11553 19096
38 98027 99353 94 10023 16343
39 97848 99303 95 8624 13787
40 97656 99249 96 7355 11444
41 97452 99190 97 6215 9331
42 97234 99127 98 5199 7460
43 97003 99058 99 4303 5836
44 96756 98984 100 3521 4455
45 96495 98904 101 2881 3401
46 96196 98817 102 2357 2596
47 95858 98723 103 1928 1982
48 95477 98621 104 1577 1513
49 95050 98510 105 1290 1155
50 94573 98391 106 1055 882
31 94041 98247 107 863 674
52 93452 98077 108 706 515
53 92801 97875 109 578 394
54 92083 97639 110 473 301
55 91295 97364 111 0 0
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IIpunoxenne Ne 3

Tabnuna cMepTHOCTH Ha JaTy aKTYapHOTO OIEHMBAHHS JUIS pacdeTa 00sS3aTebCeTB 1o
OIIC (Ge3 ydera K0a(hhUIMEHTA YBEIHYCHHS IPOIOIDKHTENLHOCTH JKH3KH B GYAyIIeM)
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BeposTHOCTE cMepTH BeposTtHocTh cMepTH
Bospacr My»XUHHBI JKeHpHb Bospacr MyKuuHsl KeHnunpl
0 0.0053 0.0044 51 0.0121 0.0041
1 0.0005 0.0004 52 0.0130 0.0048
2 0.0003 0.0003 53 0.0137 0.0048
3 0.0003 0.0002 54 0.0143 0.0050
4 0.0002 0.0002 55 0.0161 0.0057
5 0.0002 0.0001 56 0.0171 0.0062
6 0.0002 0.0001 57 0.0188 0.0068
7 0.0002 0.0001 58 0.0195 0.0070
8 0.0002 0.0001 59 0.0209 0.0075
9 0.0002 0.0001 60 0.0244 0.0083
10 0.0002 0.0001 61 0.0264 0.0090
11 0.0002 0.0001 62 0.0280 0.0096
12 0.0002 0.0002 63 0.0301 0.0106
i3 0.0003 0.0002 64 0.0320 0.0114
14 0.0004 0.0002 65 0.0340 0.0125
15 0.0005 0.0003 66 0.0358 0.0135
16 0.0006 0.0003 67 0.0397 0.0153
17 0.0007 0.0004 68 0.0403 0.0162
18 0.0010 0.0004 69 0.0431 0.0183
19 0.0010 0.0004 70 0.0495 0.0215
20 0.0012 0.0005 71 0.0457 0.0208
21 0.0014 0.0004 72 0.0566 0.0263
22 0.0014 0.0004 73 0.0510 0.0253
23 0.0015 0.0005 74 0.0552 0.0289
24 0.0015 0.0005 75 0.0610 0.0326
25 0.0016 0.0005 76 0.0587 0.0322
26 0.0017 0.0006 77 0.0796 0.0441
27 0.0020 0.0006 78 0.0753 0.0437
28 0.0021 0.0007 79 0.0830 0.0505
29 0.0024 0.0009 80 0.0945 0.0600
30 0.0028 0.0009 81 0.0929 0.0631
31 0.0033 0.0011 82 0.1022 0.0743
32 0.0037 0.0013 83 0.1081 0.0829
33 0.0037 0.0013 84 0.1178 0.0933
34 0.0042 0.0014 85 0.1206 0.1007
35 0.0046 0.0017 86 0.1305 0.1155
36 0.0052 0.0019 87 0.1431 0.1322
37 0.0057 0.0020 88 0.1401 0.1397
38 0.0060 0.0021 89 0.1506 0.1560
39 0.0064 0.0023 90 0.1733 0.1759
40 0.0073 0.0024 91 0.1822 0.1944
41 0.0075 0.0027 92 0.1805 0.2077
42 0.0078 0.0028 93 0.1687 0.2173
43 0.0081 0.0028 94 0.1524 0.2210
44 0.0084 0.0029 95 0.1538 0.2403
45 0.0088 0.0032 96 0.1367 0.2379
46 0.0093 0.0033 97 0.1214 0.2438
47 0.0096 0.0035 98 0.0962 0.2022
48 0.0096 0.0036 99 0.0994 0.2128
49 0.0102 0.0037 100 1.0000 1.0000
50 0.0113 0.0042



Hpuaomxenne Ne 4A

Tabnuna cMepTHOCTH Ha JaTy aKTyapHOTO OLEHHBAHHUS IS pacdeTa o0sS3aTelbCTB [0
OIIC (c yyerom kodpduuuenTa yBeTHUCHHS! IPOOJDKHTENBHOCTH JKH3HE B OYZyIEM IO
3aCTPaxOBaHHBIM JIMIAM, KOTOpDHIM HE Ha3HAauYeHa Ha JarTy aKTyapHOTO ONEHHBAHUS

HAKONUTENbHA IIEHCHS (CpOYHasi HEHCUOHHAs BHIILIATA))
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BepoaTHOCTS CMEPTH BeposTHOCTh cMepTH
Bospact MyKUMHBL JKeHwuHb Bospacr MyKUHHBI JKeHumuub!
0 0.0037 0.0031 51 0.0085 0.0029
1 0.0004 0.0003 52 0.0091 0.0033
2 0.0002 0.0002 53 0.0096 0.0034
3 0.0002 0.0001 354 0.0100 0.0035
4 0.0002 0.0001 55 0.0113 0.0040
5 0.0001 0.0001 56 0.0120 0.0043
6 0.0001 0.0001 57 0.0132 0.0047
7 0.0001 0.0001 58 0.0137 0.0049
3 0.0001 0.0001 59 0.0146 0.0052
9 0.0001 0.0001 60 0.0171 0.0058
10 0.0002 0.0001 61 0.0185 0.0063
i1 0.0001 0.0001 62 0.0196 0.0067
12 0.0002 0.0001 63 0.0211 0.0074
13 0.0002 0.0001 64 0.0224 0.0080
14 0.0003 0.0002 65 0.0238 0.0088
15 0.0004 0.0002 66 0.0251 0.0094
16 0.0004 0.0002 67 0.0278 0.0107
17 0.0005 0.0002 68 0.0282 0.0113
18 0.0007 0.0003 69 0.0302 0.0128
19 0.0007 0.0003 70 0.0346 0.0150
20 0.0008 0.0003 71 0.0320 0.0145
21 0.0010 0.0003 72 0.0396 0.0184
22 0.0010 0.0003 73 0.0357 0.0177
23 0.0010 0.0003 74 0.0386 0.0202
24 0.0011 0.0004 75 0.0427 0.0228
25 0.0011 0.0004 76 0.0411 0.0225
26 0.0012 0.0004 77 0.0557 0.0309
27 0.0014 0.0005 78 0.0527 0.0306
28 0.0015 0.0005 79 0.0581 0.0353
29 0.0017 0.0006 80 0.0661 0.0420
30 0.0020 0.0006 81 0.0651 0.0442
31 0.0023 0.0008 82 0.0716 0.0520
32 0.0026 0.0009 83 0.0757 0.0580
33 0.0026 0.0009 84 0.0825 0.0653
34 0.0029 0.0010 85 0.0844 0.0705
35 0.0032 0.0012 86 0.0914 0.0808
36 0.0036 0.0014 87 0.1001 0.0925
37 0.0040 0.0014 88 0.0981 0.0978
38 0.0042 0.0015 89 0.1054 0.1092
39 0.0045 0.0016 90 0.1213 0.1232
40 0.0051 0.0017 91 0.1275 0.1361
41 0.0053 0.0019 9 0.1264 0.1454
42 0.0054 0.0019 93 0.1181 0.1521
43 0.0056 0.0019 94 0.1067 0.1547
44 0.0059 0.0020 95 0.1077 0.1682
45 0.0061 0.0022 96 0.0957 0.1666
46 0.0065 0.0023 97 0.0850 0.1707
47 0.0067 0.0024 98 0.0673 0.1415
48 0.0067 0.0025 99 0.0696 0.1490
49 0.0072 0.0026 100 1.0000 1.0000
50 0.0079 0.0030



Hpnnoxenue Ne 4b

Tabnvua cMepPTHOCTH Ha ATy aKTyapHOTO OLEHWBAHHS Ui pacdeTa 06s3aTebCTB 110
OIIC (c yuerom ko3dduuHMEHTa yBETHIECHHS NPONOIDKUTENLHOCTH JKH3HH B OyXyIIEM IO
34CTPaxOBaHHBIM JIMIIaM, KOTOPEIM HAa3HAYEHA HA IaTy aKTyapHOr'o OlEHMBAHUSA HAKONUTENbHAS

neHcus (CpoYyHast NEHCHOHHAS BBIIATA)

BeposTHOCTs CMepTH
Bospacr My>KuHHBI JKeHmuHbI

0 0.0048 0.0040

1 0.0005 0.0004

2 0.0003 0.0002

3 0.0002 0.0002

4 0.0002 0.0002

5 0.0002 0.0001

6 0.0002 0.0001

7 0.0002 0.0001

8 0.0002 0.0001

9 0.0002 0.0001
10 0.0002 0.0001
11 0.0002 0.0001
12 0.0002 0.0001
13 0.0003 0.0001
14 0.0004 0.0002
15 0.0005 0.0002
16 0.0006 0.0003
17 0.0006 0.0003
18 0.0009 0.0004
19 0.0009 0.0004
20 0.0011 0.0004
21 0.0012 0.0004
22 0.0013 0.0004
23 0.0013 0.0004
24 0.0014 0.0005
25 0.0014 0.0005
26 0.0016 0.0005
27 0.0018 0.0006
28 0.0019 0.0007
29 0.0022 0.0008
30 0.0025 0.0008
31 0.0029 0.0010
32 0.0033 0.0011
33 0.0034 0.0012
34 0.0038 0.0013
35 0.0042 0.0015
36 0.0046 0.0017
37 0.0051 0.0018
38 0.0054 0.0019
39 0.0058 0.0021
40 0.0066 0.0022
41 0.0068 0.0024
42 0.0070 0.0025
43 0.0073 0.0025
44 0.0075 0.0026
45 0.0079 0.0029
46 0.0083 0.0029
47 0.0087 0.0031
48 0.0087 0.0032
49 0.0092 0.0033
50 0.0102 0.0038

BepositHOCTS cMepTH
Bospact MysKumHbL JKeHummHb!
51 0.0109 0.0037
52 0.0117 0.0043
53 0.0123 0.0043
54 0.0129 0.0045
55 0.0145 0.0051
56 0.0154 0.0055
57 0.0169 0.0061
58 0.0176 0.0063
59 0.0188 0.0067
60 0.0219 0.0075
61 0.0238 0.0081
62 0.0252 0.0087
63 0.0271 0.0095
64 0.0288 0.0103
65 0.0306 0.0113
66 0.0322 0.0121
67 0.0357 0.0138
68 0.0363 0.0146
69 0.0388 0.0164
70 0.0445 0.0193
71 0.0412 0.0187
72 0.0510 0.0237
73 0.0459 0.0227
74 0.0497 0.0260
75 0.0549 0.0293
76 0.0528 0.0290
77 0.0716 0.0397
78 0.0677 0.0393
79 0.0747 0.0454
80 0.0850 0.0540
81 0.0836 0.0568
82 0.0920 0.0668
83 0.0973 0.0746
84 0.1061 0.0839
85 0.1085 0.0906
86 0.1175 0.1039
87 0.1288 0.1189
88 0.1261 0.1257
89 0.1356 0.1404
90 0.1559 0.1583
91 0.1640 0.1750
92 0.1625 0.1869
93 0.1519 0.1955
94 0.1371 0.1989
95 0.1384 02162
96 0.1230 0.2141
97 0.1093 0.2194
98 0.0865 0.1819
99 0.0895 0.1915
100 1.0000 1.0000
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Hpuaoxenne Ne 5

Ta6Jmua CMEPTHOCTH Ha NPEABINYIIYIO OTYETHYIO JAarty OJA pacdera 00513aTeNbCTB 110

OIIC (c yueToM K03 HIHEHTA YBENMIESHHS TPOIODKUTENBHOCTH KHU3HH B Oynyiem)

YHCO NOKUMBHIMX Hues1o nOKHBIINX
Bospact Bospact
MyxumHbl HKeHmuuer MyxuHHb HKeummnpt

0 100000 100000 56 79868 92053

1 99512 99592 57 78605 91533

2 99466 99552 58 77240 90963

3 99439 99529 59 75845 90380

4 99416 99512 60 74382 89760

5 99396 99496 61 72708 89074

6 99378 99484 62 70934 88335

7 99361 99472 63 69101 87555

8 99343 99461 64 67178 86707

9 99325 99448 65 65191 85798
10 99306 99437 66 63146 84811
11 99286 99425 67 61056 83761
12 99267 99413 68 58819 82585
13 99246 99398 69 56627 81336
4 99215 99383 70 54371 79992
5 99179 99362 71 51886 78415
16 99130 99337 72 49693 76920
17 99073 99306 73 47094 75059
18 99007 99274 74 44876 73317
19 98916 99235 75 42588 71374
20 98822 99195 76 40189 69239
21 98712 99151 77 38009 67191
22 98588 99111 78 35215 64467
23 98459 99071 79 32766 61880
24 98324 99030 80 30254 59011
25 98185 98983 81 27613 55762
26 98041 98935 82 25242 52532
27 97885 98880 83 22858 48949
28 97707 98821 84 20576 45222
29 97514 98755 85 18336 41348
30 97297 98676 86 16293 37524
31 97043 98592 87 14328 33544
32 96750 98489 88 12434 29473
33 96422 98376 89 10824 25692
34 96088 98258 90 9318 22012
35 95715 98128 91 7826 18456
36 95305 97977 92 6509 15161
37 94851 97803 93 5423 12269
38 94350 97622 94 4578 9821
39 93829 97432 95 3934 7828
40 93275 97226 96 3375 6101
41 92647 97008 97 2949 4768
42 92001 96770 98 2618 3700
43 91341 96523 99 2385 3013
44 90661 96278 100 2166 2424
45 89960 96020 101 1967 1950
46 89230 95737 102 1786 1568
47 88467 95451 103 1622 1261
48 87681 95143 104 1472 1014
49 86901 94833 105 1336 815
50 86080 94511 106 1212 635
51 85178 94144 107 1099 526
52 84223 93787 108 996 421
53 83210 93376 109 903 338
54 82158 92963 110 69 28
55 81072 92538 111 0 0
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Ipusaoxenne Ne 6

T8.6III/II_I3. TapI/I(bOB HJIsE HCYHCJICHUA pa3Mepa HaKOMUTEIBHON IEHCHH

Tapud
Boapact Myxcunssl | Kenumune
55 22
56 21
57 20
58 19
59 18
60 22 17
61 21 16
62 20 I35
63 19 14
64 18 14
63 17 14
66 16 14
67 15 14
68 14 14
69 14 14
70 14 14
71 14 14
72 14 14
73 14 14
74 14 14
75 14 14
76 14 14
77 14 14
78 14 14
79 14 14
80 14 14
81 14 14
82 14 14
83 14 14
84 14 14
85 14 14
86 14 14
87 14 14
88 14 14
89 14 14
90 14 14
91 14 14
92 14 14
93 14 14
94 14 14
95 14 14
96 14 14
97 14 14
98 14 14
99 14 14
100 14 14
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IIpunosxenue Ne 8

Pacnpenenenne croumoctn o6s3atensers mo HITO o y4aCTHHKaM
IO MOJTy U Bo3pacTy?*

Ne ITonoBo3pacTHas Kareropus Croumocts
00513aTeNBCTB 110
HIIO, TrIC. pYO.
1 | Myxunnsbl B Bo3pacre 10 44 jer 28 999
2 | Myxuunsl B Bo3pacre 45 - 49 ner 21 566
3 | Myxxunmnsl B Bospacte 50 - 54 et 31230
4 | MyxuuHs B Bo3pacte 55 - 59 ner 39 068
5 | Myxunnsl B Bo3zpacte 60 - 69 et 129 705
6 | My>xxyuns! B Bospacte 70 - 79 net 22323
7 | Myxuuns! B Bo3pacre cBhine 80 j1et 6 460
8 | XKenmuusl B Bo3pacrte 10 39 ner 12 921
9 | Xenuuns! B Bospacte 40 - 44 jer 10 989
10 | XKenmumne! B Bo3pacte 45 - 49 ner 14 145
11 | XKenwmne! B Bo3pacte 50 - 54 net 19 796
12 | XXeHmmHel B Bo3pacTe 55 - 64 et 79 060
13 | XKenumuel B Bozpacre 65 - 74 net 15128
14 | JKeHIumHEI B BO3pacTe CBBIIE 75 NeT 2312

24 Pacmipenenenue cTouMocTH obs3atensets o HIIO no YYacCTHHKaM [0 MOJTy W BO3PacTy Hpou3BeeHo Oe3 yueTa
OCTaTKOB CPEACTB MO COJMAAPHBIM TIEHCHOHHBIM CUETaM, KOTOpble He OGpEMEHEeHbI 00S3aTeNbCTRAMH Nepen
ydacthukamu (BKIagiMkaMu) (B CBA3M C HENEPCOHMQUMLMPOBAHHBIM XapakTEPOM OCTAaTKOB CPEACTB MO
CONMHIApHBIM TMEHCHOHHBIM CYETAaM, KOTOpble He OOpeMeHeHbl O0073aTeNbCTBAMU NEPEll  yYacTHUKAMH
(BIIIa IUMIKAMH)).
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IIpnaosxenue Ne 9

Pacnipenenenue croumoctu o6s3arensers o HITO mo yyacTHuKaM
IO TI0JTy M BO3PACTy B YCJIOBUSX NPEKPAIEHHUS IIOCTYIIJIEHHI
B3HOCOB BKJIATYHKOB2

Ne ITomoBo3pactHas kareropus Croumocth
00513aTeNBCTB 11O
HIIO, trIc. pyo.
1 | Myxuwnsbl B Bozpacte 10 44 ner 28 999
2 | MyxunHsl B Bospacte 45 - 49 ner 21 566
3 | Myxuunsl B Boszpacte 50 - 54 et 31230
4 | MyxunHbI B Bo3pacte 55 - 59 ner 39 068
5 | Myxuuns! B Bo3pacte 60 - 69 net 129 705
6 | Myxxuunsl B Bospacte 70 - 79 net 22323
7 | MyxunHsI B Bo3pacte cBoire 80 et 6 460
8 | Xenmunst B Bo3pacre o 39 ner 12 921
9 | Kenmuns B Bospacre 40 - 44 ner 10 989
10 | XXenmmue! B Bozpacte 45 - 49 et 14 145
11 | XXenumus! B Bo3pacte 50 - 54 et 19 796
12 | Xenumnel B Bo3pacte 55 - 64 et 79 060
13 | XXenmuHel B Bo3pacte 65 - 74 et 15128
14 | XXeHmuHEI B BO3pacTe CBBIIIE 75 JieT 2312

¥ PacnpeneneHue cTomMocTd 06s3atenscts mo HIIO mo yuacTHHKaM mno MOy W BO3pacTy B YCIOBHAX
NIPEKPAIIEHHs NOCTYIUIEHHH  B3HOCOB BKJIAJYMKOB IPOM3BEAEHO O€3 ydeTa OCTaTKOB CPEICTB IO COJMAapPHBIM
NEHCHOHHBIM CYeTaM, KOTOpbIe He 00peMEHEHb! 00513aTeNbCTBAMY TIePe/l y4acTHHKaMH (BKIanyuKkamu) (B CBA3H C
HENEPCOHMULIMPOBAHHBIM XapakTePOM OCTATKOB CPENCTB MO CONHAAPHBIM MIEHCHOHHBIM Cu€TaM, KOTOpbIE He
obpemeneHb! 0073aTe/IbCTBAMH TIepell yIACTHHKaMu (BKIIaI4MKaMH)).
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IIpuinoxenne Ne 11

Pacnipenenenue croumocty o6s3atensers no OINC Mo 3acTpaXxoBaHHBIM
JIMIIaM IO 110y ¥ BO3PAaCTy

Ne ITonoBo3pacrtHas kateropus Croumocts
00513aTeNBCTB 110
OIIC, ThIC. pY6.
1 | MyxunHsI B Bo3pacte 1o 44 ner 1 854 570
2 | Myxumnnsi B Bozpacte 45 - 49 ner 719 156
3 | Myxuuns B Bo3pacte 50 - 54 ner 612 508
4 | Myxumsbl B Bo3pacte 55 - 59 ner 34139
5 | Myxuuns B Bospacte 60 - 69 net 25421
6 | Myxunusl B Bospacte 70 - 79 net 133
7 | Myxuuns! B Bo3pacre cBuie 80 et 52
8 | ’Kenmunsl B Bo3zpacte o 39 ser 841 328
9 | Kenmunsi B Bospacte 40 - 44 ner 793 770
10 | XXenmmnas! B Bospacte 45 - 49 net 946 734
11 | Xennmus! B Bozpacte 50 - 54 net 835 764
12 | XKenumHsr B Bo3pacte 55 - 64 net 58 585
13 | XKenmwmHs! B Bo3pacte 65 - 74 net 2 545
14 | KeHImHEI B BO3pacTe cBEILIE 75 JeT 155
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Ipuaoxenune Ne 12

Pacripenenenune croumocts obs3atensers 110 OIIC Ho 3acTpaxoBaHHBIM
JIMLAM TIO 10Ty ¥ BO3PACTy B yCJIOBUAX NpEKpallleHus TOCTYIIEHUH
CTPaXOBBIX B3HOCOB I10 0053aTeIbHOMY IIEHCHOHHOMY CTPaXOBAHHIO

Ne INonoso3pactHas xateropus Croumocts
0053aTeNBCTB 110
OIIC, TrIC. PYO.
1 | Myxuuss! B Bo3pacre 10 44 et 1 854 570
2 | Myxunssl B Bospacte 45 - 49 ner 719 156
3 | Myxuuns B Bospacre 50 - 54 ner 612 508
4 | MyxuuHbI B Bo3pacte 55 - 59 ner 34139
5 | MyxuuHbI B Bo3pacte 60 - 69 ner 25421
6 | Myxuunsl B Bozpacre 70 - 79 ner 133
7 | My>xunHs!I B Bo3pacte capimie 80 ner 52
8 | Xenmuns B Bospacte 10 39 ner 841 328
9 | XKenmuus B Bospacte 40 - 44 et 793 770
10 | Xenmmus! B Bozpacre 45 - 49 et 946 734
11 | XKenmuns! B Bozpacte 50 - 54 ner 835 764
12 | XenmuHel B Bo3pacte 55 - 64 et 58 585
13 | JKenmmne! B Bo3pacre 65 - 74 ner 2 545
14 | JXXennmHbl B BO3pacTe cBhIIe 75 jieT 155
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Ilpunaoxenne Ne 13

KoHTposbHEIE IpoLeaypsl B OTHOLIEHUH JaHHBIX DoHma

Kareropusa
Il.n Cogmepxanue nMpoBepoK Pesynbrar
HOpOBEPOK
1. Herocy rapcTBeHHOE IEHCHOHHOE 0BECeYeHME
L1 [Mpogepka Ha Hanuyue cBefieHuit 0 pasmepe NeHCHA U OTKII0HEHWH HeT.
) HOJIHOTY NIePUOANYHOCTH BBIIUIATEI IEHCHH 10 NEHCHOHEPaM Tect npoiinen.
Iposepka Ha
HONHOTY U OTK/IOHEHUH HeT.
1.2 Ecim naznauena cpo4Has HeHcHs, TO yKasaH CPOK OKOHYaHMs BBIILIAT. .
HENPOTUBOPEUNBOC Tect npoiinen.
Th
Tect He npUMEHNM.
[Tposepka Ha Csepxa CyMMapHBIX OCTATKOB [0 IIEHCHOHHBIM CUETaM C OTCYTCTRYIOT
1.3 NOJHOTY U BEJIMYMHOMN Pe3epBa NOKPHITHS NEHCHOHHBIX 0043aTENbCTB CTgaXOBI}:Ie
OCTOBEPHOCTD IO CTPaXOBBIM JOrOBOpaM
A P (o ctp a pan) JOTOBOPSI.
Mposepka Ha Caepka CyMMapHEIX OCTaTKOB HO NEHCHOHHEIM CUETaM C
14 III)OJIH(I?T u BEJTMUMHON Pe3epBa NOKPLITHS IEHCHOHHBIX 0043aTe/IbCTB OTKNOHEHHH HeT.
) 0CTOBE I—)IIOCTL (110 MHBECTHLIHOHHBIM OTOBOPAM € HETapaHTHPOBAHHOM Tect npo¥izen.
P BO3MOXHOCTBIO I10JTy4€HUA JONIOJHHTENbHbIX BEIIOJ)
ITposepka Ha " . N
15 I‘IIDOIIH(I))T " Caepka ceneHuii 06 o6ueii cronmocTu aktysor no HIIO OTKIIOHEHHI HeT.
) Y C BEIMYHMHOM IIEHCHOHHBIX PE3EPBOB Tect npotizen.
JOCTOBEPHOCTh
OrtxioHeHHH HeT
(3HaueHHs TCHCHH,
esblaromue 100
[posepka Ha . P >
1.6 PasMep neHCHH HaXOOHTCA B TpefeNax pasyMHBIX 3HA4e HHit ThIC. pYy6.,
IHOCTOBEPHOCTD
HpOaHaNU3HPOBAHBI,
13 y4actrukoB). Tecr
HpOiiIeH.
MboBepKa Ha IIposepka cOOTBETCTBHSA CyMM pe3epBa IMOKPBITHS IEHCHOHHBIX | TEeCT He IPAMEHNM.
posep 0043aTebCTB (IT0 CTPAXOBbIM JOTOBOPaM) MO COCTOSHHIO Ha OT1CcyTCTBYIOT
1.7 | HenpoTHBOpEUUBOC
- HA4Yal0 OTYETHOrO NIEPUOIa JaHHAIM, HCIIOTB30BAHHbIM TIipU CTpaxoBkie
IIPeABIAYIIEM aKTYapHOM OLeHUBAHHH JIOrOBOPbI.
[TpoBepka COOTBETCTBHA CYMM pe3epBa MOKPBITHA HEHCHOHHBIX
TIlposepka Ha 00653aTeNILCTB (110 MHBECTHUHMOHHDIM JOTOBOPaM C OTKIOHEHHI HeT
1.8 | HENPOTHBOPEUHBOC | HEraPaHTHPOBAHHON BO3MOXHOCTBIO MOMYUSHHNS JAONONHHTENbHBIX Tect npoiizen )
Thb BLITOJ1) 110 COCTOAHHIO HA HAYAJO OTYETHOTO MEPHONA JaHHbIM, P )
WCTIONB30BAHHBIM NPH IPEIbIAYLIEM aKTYapHOM OLCHUBAHHH
IIpoeepka Ha Tlposepxa COOTBETCTBHA CyMM CTPAaXOBOTO PE3EPBA IO COCTOSHHIO OTKIOHEHMI HET
1.9 | HempoTuBOpeYMBOC |  HA HAYAO OTYETHOIO NMEPHOJA AAHHBIM, HCTIONB3OBAHHBIM NPH Tecr mpoiiex )
Tb MpeNLIYIIEM aKTYapHOM OLICHHBAHUH P )
Hmeromuecs
OTKJIOHEHHA o 183
YYaCTHUKAM HMEIOT
[Tposepka Ha obwsicenns, mo 70
Hamaue natel poxzaeHus,
1.10 NIOJIHOTY U Y4acTHHKaM He
BO3pacT He Oosiee 100 yieT u ve Menee 18 ner
A[CKBAaTHOCTh OKa3biBAIOT
CYHIECTBEHHO®

BIIHSTHHE Ha pacyer.
Tecrt npoiinen.

ITposepxa Ha
HOJHOTY U
aIeKBaTHOCTD

Tlon ONpEeNeICH OJHO3HAaYHO

Wmeromuecs
OTKJIIOHeHus 1m0 70
YYaCTHHKAM He
OKa3BLIBAIOT
CYIIECTBEHHOE
BIIMAHUE Ha pacuer.
Tecr npoiinen.

II. O6s13aTe/IbHOC TIEHCHOHHOE CTPaXOBaHUE
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Kareropus

JAOCTOBCPHOCTH

C BEJIMYMHOUI NEHCUOHHBIX HAKOIUIEHHH

Mo Cogaepxanue mpoBEpoOK PesyneTar
IIPOBEPOK Aep POBep Y
21 ITposepka Ha Hanuuue cBenenuii o pasmepe neHcuy (HAKONHATENLHOM IEHCHH, OTKII0HEHHiT HeT.
) TOJIHOTY CPOYHOH MEHCHOHHOM BHITLIATHI) Tect npoiinen.
[Tposepka Ha
Ecnu HasHayeHa cpoyHas NIEHCHOHHAs! BBIILIATA, TO yKa3aH CPoK N
HOJIHOTY ¥ OrxioHeHui Her.
22 OKOHYaHMs BbIIUIAT. EC/M Ha3HAaYeHa HAKOMHUTe bHAS IEHCHUS, TO CPOK .,
HEIPOTHBOPEIHMBOC Tect npolinen.
. OKOHYaHUs BBITIIAT HE yKa3aH.
IIpoeepka Ha Caepka cyMMapHBIX OCTAaTKOB T10 IEHCHOHHBIM CYETaM (C YIeTOM OTKIOHEHHH HET
23 [IOJIHOTY U CPEZCTB BHIIUIATHOTO PE3EpPBA U PE3epBa CPOUHBIX BBITUIAT) C Tecr npoiizex ’
JOCTOBEPHOCTB BENUYMHON MEHCHOHHBIX HAKOIUIEHUIA p ’
IIpoBepxa Ha . . "
PoBep Csepka csenennit 06 o6uieit crouMoctH akTuBoB o OIIC OtkiioHeHuit Her.
2.4 IIOJIHOTY U

Tecr npoiineH.

Iposepka Ha

Tb

2.5 | HEMPOTHBOPEUHBOC

IIpoBepka COOTBETCTBUS CYMM MEHCHOHHBIX HAKOIDIEHHMH MO
COCTOSIHHIO HA HAYAJI0 OTYETHOTO MEPHOAA JaHHBIM,
MCTIONE30BAaHHBIM IIPY NPEAbIAYIIIEM aKTYapHOM OUEHUBAHHH

OTKIOHEHUI HET.
Tect npoligeH.

[1poBepka Ha

OTKIOHEHUI HET.

aleKBaTHOCTH

2.6 Pasmep mencyu HAXOMUTCS B TIPEJENax pasyMHbIX 3HAUCHHIM 9
JIOCTOBEPHOCTH Tect ppoligen.
Hmeromuecs
OTKJIOHEHHS 110 2
ITpoeepka na
Hanudue natel poxnenus, 3aCTPaXOBAHHBIM
2.7 TIOJIHOTY ¥
Bo3pacT He Gonee 100 et u He menee 18 ner JULaM UMEoT
aIcKBaTHOCTh
o6bICHEHHA.
Tecr npoiinen.
ITposepka Ha .
OtkioHeHuit Her.
2.8 MOJIHOTY U Ilosn onpexenen oaHO3HAYHO

Tecr npoiinen.

TlpencraiieHs! CBefeHNs 06 OCHOBHBIX MPOBE/IEHHBIX KOHTPOJIBHEIX MPOLEAYPAX, KOHTPOITbHBIX npouenypax
1O pe3yJIbTaTaM KOTOPBIX BbISBJICHB! HENOCTATKHU. CYIIECTBEHHBIX HEJOCTATKOB NMPH NPHMEHEHHM POYKX KOHTPOTBHBIX

TIPOLIEAYP HE BBIABJICHO.
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