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1 O0mHe HONOKEHHS

Axnnoneproe obmectBo «Herocynapcreennsiif [lencumonnnni ®orx «BI®d.Pycckne ®oHps»
(manee - douxa) opranu3ycT MHBECTHPOBAHHE IEHCHOHHBIX HaKOILICHHI ¥ pasMellleHHe ITEHCHOHHBIX
pe3cpBOB, CPeACTE (OPMHPOBAHMA IOJTOCPOUHBIX cOepelxeHwit B COOTBETCTBHH ¢ TpeOOBaHHIMH
Gepepanbroro 3akona ot 07.05.1998 Ne 75-03 «O HerocyapcTBEHHEIX IIEHCHOHHBIX (ormax» (janee -
3axon), [Tonoxxenus banka Poccum Ne 580-I1 «O06 ycranoBieHHH JOMONHUTENLHBIX OIPasHYeHHH HA
HHBCCTHPOBAHWEC CPEACTE INCHCHOHHBIX HAKOIUICHHH HETOCYHapcTBEHHOrO IIGHCHOHHOTO ¢oHza,
OCYHIECTRIIIOINErO 00s3aTeNlbHOe IEHCHOHHOE CTPAXOBAHUE, CIIYYaes, KOrja yIpaBIsiomas KoMIaHKs,
JIeHCTBYS B Ka4ueCTBE JOBEPHTENBHOIO YNPABIIIOLIETO CPEJICTBAMU IICHCHOHHBIX HAKOIIIEHHH, BIIpaBe
3aKF0YaTh JOTOBOPEL pero, TpeCopaHuil, HANpaBliEHHBIX HA OTPAHMYEHHE PHCKOB, IIPH YCIIOBHH
coOmoaeHns KOTOPBIX Takasd YIpaBiAIOmAas KOMIIAHHS BIIpaBe 3aKNIOYaTh ILOTOBOPHI, ABJISIOITHECS
NPOH3BOJHBIMA  (PHHAHCOBBIMH HHCTPYMEHTAaMH, JIOTOJHHMTENBHEIX TpeOOBaHHH K KpeAHTHBM
OpraHH3aupsiM, B KOTOPBIX pAa3MEIIAIOTCs CpEeACTBA IICHCHOHHBIX HAKOIUIEHHH M HAKOINICHHA IS
WHITHIOHOTO 0DECnedYeHHS BOCHHOCTYXKAINMX, 4 TAKKC JOMONHUTCIBHOTO TpeOOBAHHA, KOTOPOC
yIpaBLoInas KoMIlauus o0s3aHa cobmiofaTh B Iepuoj) JeHcTBHA J0roBopa JOBEPHUTENBHOIO
VIPABIICHUs CPEJCTBAMH MEHCHOHHBIX HAKOTIIEHHH st (PMHAHCHPOBAHUS HAKOMUTENLHON IEHCHHY,
VYxkazanus banka Poceun Ne 5343-YV «O TpebopaHmix mo QOPMHPOBAHHI) COCTABA ¥ CTPYKTYPBL
IIEHCUOHHLIX pe3epBOBY», ACHCTBYIOMHX HOPMATUBHBIX akToB bamka PoccHu, MHBIX HOPMaTHBHBIX
npasosbrx  akroe Pocculickoit @epepaumn. Cpencrsa IIEHCHOHHBIX HaKONNEHHHE MOTYT OBITH
HHBECTHPOBAHB! TOJBKO B AaKTHBEL, pa3pEICHHBIC Ul HHBECTHPOBAHMA CPEJCTB NEHCHOHHBIX
HAKOIUICHHH B COOTBETICTBHM C 3aKOHOM C YUETOM [ONOJNHHUTENLHBIX orpanudenuit banxa Poccuw,
HHBCCTHIIMOHHOM meknapanvel B nuMuTHOH BemoMmocThio Pomuza. CpelcTBa IEHCHOHHBIX DE3EPBOB
MOTYT OBIThL Pa3MEIEHs! TONBKO B AKTHUBGL, PA3pEIICHHBIE IS DPA3MEINeHMA CPEACTB HCHCHOHHEIX
PE3EPBOB B COOTBETCTBHH ¢ 3JAKOHOM C YYETOM JONOJIHMTENBHBIX oOrpaHudenuii banxa Poccuw,
HHBECTHIIHOHHOH ASKIapanuei W IMMHTHOHR BeAOMOCTEIO DoHAA.

[lenpr0 MHBECTULHOHHON crparernn PoHNA ABIsETCs BpadOTKa MEpONpUsTHil, HalPaBIEHHBIX
Ha COXPaHeHHe U NPEYMHOKEHHE CPECTB IEHCHOHHBIX HAKONICHHA W NEHCHOHHBIX Pe3epPBOB, CPEICTB
(hopMupOBaHAS ONTOCPOUHEIX cOSpexeHHMI.

Wupectunuonnas crpareras Qouga GopMUpYeTCs €XerofHO Ha CISRAYIOIIMH KaleHJIAPHbIH 1oj
HCXOAS M3 (DHHAHCOBEIX pPe3y/ALTATOB IIPEABIAYIIEr0 KAIEHAAPHOIO ToOJa, TeKYLIEro COCTOSHMS
(hMHAHCOBOrO PHIHKA W NPOrHO30B ero miMeHenus. JlommyckaeTcd OTKJIOHEGHHS OT HHBECTHIIMOHHOI
CTpATerydy B 3aBUCHMOCTH OT KOHKPETHBIX CHTYai#if Ha PhIHKE,

Ocnosoll uHBeCTHIMOHHOM crparernd PoHIa ABIICTCS COXPAHHOCTH CPEJCTB IEHCUOHHBIX
HAKOIUICHHA H CPEACTB NSHCHOHHBIX PE3epPBOB, CPEACTB (POPMHUPOBAHHA AONTOCPOUHEIX cOESpeXeHHH,
TONYYEHHE HHBECTHIHOHHOTO J0X0/A OT HX MHBECTHPORAHHS (pasMeIneHus) IpH MHUHWMATLHOM PHCKE
H ONTUMANbHOM Hale)KHOCTH (UHAHCOBLIX HHCTPYMEHTOB, a Takke cobmonmeHue TpeboBaHui
3aKOHOIATENILCTBA K COCTABY M CTPYKTYPe (PHHAHCOBBIX aKTHROB.

WupecTHpoBaHHE CPCACTE IICHCHOHHBIX HAKOILIEHWY H pasMEINeHHE CpelICTB IEHCHOHHBIX
pe3epnos, cpeicts PopMUPORAHUA AONTOCPOUHLIX cOepexernni PoHAA OCYIIECTRIIETCS B COOTBETCTBHHA
¢ TIONIOKEHHAMH HACTOsAnEeH VHBECTHIIHONHOM CTpaTeTHH.

Honrocpounas cTparerws uHBecTHpoBaHud PoHIA HALENECHA HA PEAIBHOE HPUYMHOXKEHHE
Kan|Tajia, TO ecTh POCT aKTHBOB EbIIe yposHs# uHbusmuu. [Ipy uuBecTupoBaHMM akTHBOB (POHA
IPUIACPKHMBACTCS  IIPHHIMIOB  pPasyMHOCTH M JOOGPOCOBECTHOCTH, IPO3padHOCTH  IIpoiiecca
HHBECTHPOBAHKS, HHGOPMALMOHHOR OTKPRITOCTH H NPO(PECCHOHANTBHOTO TIOAX0/Ia K YIPABIEHHIO.

Tpebosanud K HENsIM HABECTHPOBAHHS, BO3MOMXKHBIM PHCKaM, & TaKXKe, K COCTaBy M CTIPYKTYpe
00BEKTOR HMHBECTHPOBAHHS CpPEJICTB NEHCUOHHBIX HAKOIUICHHI, II€HCHOHHBIX PE3EpBOB, CPEICTB
bopMHAPOBAHHS NOATOCPOUHBIX CcOEpeKeHU OINpPEACHIOTCS B COOTBETCTBYIOIUX HHBECTHLIHOHHBIX
AeKapanusax K JI0rOBOPaM JOBESPHTENHLHOTO YHPABIICHHS C YIPaBIMIOIMMMH KOMIAHMSIMH H JIHMHTHOR
segoMocTH DoHja. YpoBeHb NPHHAMASMOIO PHCKA, LEIH W METOIB! YIPaBIcHHs] BCEMH BHIAMH PHCKOB
PEriaMeHTHPYIOTCS BHYTPEHHEME JOKyMeHTaMit DOHMA IO YIpaBICHHIO PHCKAMHU.
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MHBecTHpOBaHUe CPENCTB  HETOCYAAPCTBEHHOrO MEHCHOHHOrO (oHmA  OCYIIECTBISETCS
NpodecCHOHANBPHBIME  YIPARNAIOIMMYE KOMITAHASIME, HMEIOIMMH jMueHsud LlenTpampHoro Gauka
Poccuiickoit @ezepanmu HA OCYIUISCTBIEHHE MAEATENBHOCTH [0 YNPABICHHI0 HHBECTHIIMOHHBIMH
doHmaMH, NACBRIME HHBECTHIMOHHLIMH (OHAAMHM H HETrOCYJApCTBEHHBIMH IEHCHOHHBIMH (DOHAAMH.
Ypas/sionige KOMIAHHE JO/DKHE! HMETh [OCTATOIHBIH ONBIT PaboThl, BEICOKHE YPOBCHE HAIEKHOCTH,
BLICOKOE KAYECTBO MpPEmJaraeMblx youyr, HHGOPMAlMOHHYIO OTKPHITOCTE H BBICOKHN YPOBEHB
npoecCHONATH3MA, a TAKKE YIOBIECTROPSITH HHBIM TpeboBanusaM DoHja.

ITocTosHHEBIH KOHTPONL 38 COOTBETCTBHEM JACATCNBLHOCTH 110 PaCTIOPIKCHHIO CpCACTBaMH
HEHCHOHHBIX HAKOIVIEHHH ¥ NeHCHOHHBIX PE3EPBOB, a TAKKE CPCACTB (bOpMHpOBaHHH AOJIFOCPOIHLIX
cﬁepenceHHﬁ, IICPCAAHEEX. B JOBEPHTE/IEHOS YIIDABJICHHC ynpaBHHIOIHeﬁ KOMIIaHHH, a TAKKC YUCT H
XpaneHuc ICHHBIX GYMEII‘ H HHBIX AaKTHBOB, B KOTOPBIC HHBCCTHPOBAHBl cpeacrsa IMEHCHOHHBIX
HAKOIINIEHHH H PasMCIICHBl CPEACTEA ICHCHOHHEIX PC3CPBOB, CPEACTBa (I)OpMHPOBaHHH JOITOCPOYHLIX
cﬁepenceﬁﬂﬁ OCYINECTBIBIETCS CHEHHANHIHPOBAHHBEIM  JEIIO3MTApHEM, HUMCIOIMIHM JIHUCHIHIO Ha
OCYHIECTBIICHHE JCATCISHOCTH CHCIHATH3IKPOBAHHOTO AENO3HTAPHA MHBECTHIHONHBIX CbOH,IIOB, IIACBbIX
HHBCCTHIIMOHHEBIX (bOHI[OB H HCTOCYZAPCTBCHHBIX MTEHCHOHHBIX d}OH,E[OB.

[Topsnck oTHopa crienuaTH3MPOBAHHEIX ACIIO3UTAPHER H YIIPABIMIOMIAX KOMIAHUH U paboThI ¢
®ouaoM B cepe yIpaBIeHHs CPeNCTBAMH [EHCHOHHBIX HAKOIIEHHH PErIaMeHTHpPYETCS BHYTPEHHHMH
noaoxeHAsIMH DoHpa.

WaBectuumonssit noprdens @onma dopmupyercs Takum o0pazoMm, 49To0B 00ecHEUHTH
nojiepKamue HeoOXOMMMOTO YPOBHS JIMKBHJHOCTH JUI1 IOKpeITHA ofasarenscre  @oupa 1o
NEHCHOHHEIM BBEITUIATAM, [IEPEBOAM U JOCTHMKEHHE OIPEACIIEHHOIO YPOBHS JOX0IHOCTH.

B 1ueasx MHEHEMM3aUMM PHCKOB H oDecHeuycHHS COXPAaHHOCTH CPEACTB B IPOHECCe
uHBecTHpoBanusa OOH/ HAKIANHBAET JONIOTHATENbHEIE TPeOOBAHAA K SMHTEHTAM, THIAM TIPOBOMMEIX
CHIETTOK, BO3MOIKHOH CTPYKTYpe akTHBOB, JOJeH THIIOB AKTHBOB W TPYIIN HHCTPYMEHTOR.

B paMKax pasMCLICHHA CPEenCTB donna ocoboe BHHMaHHE YOCIICTCA CHEHYOUNM aclexTaM
HHBECTHIIHOHHOTO ITporccca:

» [lnanuposanue

Jloarocpounas uusecTHHHOHHAL cTparerds DPoHna HampasieHa Ha obecneycHHE CTAOHIIBHOTO
HHBECTHIIHOHHOTO npHpocra mnoprdeneif @onma IyTeM TONydYeHHA AOCTATOYHOH NOXOMHOCTH
HHBCCTUPOBAHHUA IIPH OTPaHWYEHHOM YpOBHE pHCKA. MHBCCTHIHMOHHBIE CTPATErMH YHPABISFOINMX
KOMIaHWl B oTHOIEHWe noprdenedf NCHCHMOHHBIX HAKOMNEHHH M NEHCHOHHBIX pe3epBoB (QoHma
(QOPMYIHPYIOTCS HA TOX A HOANEKAT MTOCTOSHHOMY MOHHTOPHHLY ¥ €XKeroqHON akTyaIn3ailiy.

»  Ombop xonmpazenmos

JUis opraHm3aiiy KAa9eCTBEHHOr0 WHBECTHIIMOHHOTO MPOIecca H CHIDKEHHS. YPOBHS BO3MOMKHEIX
puckor MoHI TIATENEHO NOAOKUPAST NAPTHEPOB H KOHTPAreHToB.

>  Puck-menedscmenm

B mensx KOHTPOJIL H YIIPABICHHA YPOBHEM IIpHHHMAacMbBIX DHCKOB, MHHMMH3AIHH H
NpEAOTBPAalICHIE BO3IMOXHDIX coOpITHH pPHECKA B donpe OCYVIIECTBIICTCA ITOJIHOUCHHOE H OIIEPaTHUBHOC
yipaslleHHA HHBCCTHIIHOOHBIMY 1 IPYIHMHA BHAaMH PHCKORB.
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2 TIpsHUMNbI HHBECTHPOBAHHS CPEICTB NEHCHOHHBIX HAKOMICHHH H
pa3MelleHHs CPe/icTB NeHCHOHHBIX Pe3epPBOB, CPeACTB GOPMHPOBANNAS
AOJITOCPOYHBIX cOepeskeHHH

> HpHHuHH obecHedeHust COXPAHHOCTH H BO3BDATHOCTH

[puanun ofecnedyeHHss COXPAaHHOCTH H BO3BPATHOCTH CPEACTB IEHCHOHHBIX HaKOINEHHH H
CpeNCTB TCHCHOHHBEIX PE3EPBOB, CPEACTB (POPMHPOBAHHA IONITOCPOUHBIX COEPEKCHHH ABIAETCI
OCHOBOHONIATAIOLIHM.

IMpusignn  obecrieyenus COXPaBHOCTH K RO3BPATHOCTH IIO3BOJIIET IOBBICHTH YBEPEHHOCTB
YUACTHHKOR, BKJIAJMMKOB K 3aCTPAXOBAHHBIX JIL PoHJA B ero cTabuibHOCTH M HaJIeXKHOCTH.

Ilox coxpanHOCTHIO CPeACTB NEHCHOHHBIX HAKOIUICHHH ¥ CPeICTB IEHCUOHHBIX PE3EPBOB, CPEACTR
(bopMHpOBaHUSI NOATOCPOYHBIX cOCpPEKECHUI MTOHMMACTCH:

. HENOILYCTHMOCTE DE3B03ME3(HOI0 OTHYXKIEHHUS CPERCTB;

. HEJIOILyCTHMOCTE HCIIONIB30BAHMS CPEJCTB B KaUecTBE 3aJ10ra, MCTOYHHKA YHIATH JeHEKHBIX
CYMM TPETHHM JIHIIaM, TapanTHH HCTIONHEHHS 003aTeNbCTB IePe TPETHHMH JIHIAMH;

. cobdmonenne PoHEoM TpeOORaHMH 1 OrpaHdeHUH, IPETYCMOTPEHHBIX 3aKOHONATENbCTBOM.

Ilon BO3BPATHOCTEIO CpENCTB I[TOHAMAETCs HCIONHEHHe YIOPaBIAIOIAMM  KOMIIAHUSIMM
00s3aHHOCTH, TIPETYCMOTPEHHOH MJOTOBOPOM JOBEPHTENBHOIC YIIpaBIeHHs, 10 Bosspatry Qouay
CPeICTB IICHCHOHHBIX HAKOIUIEHHH M CpPENCTE IIEHCUOHHBIX PE3ePBOB, cpeAcTB (opmuporanms
IONrocpodnbix  cOepexxeHu B COOTBETCTBUHM ¢ TpeboBaHHAME 3aKoHOAaTenbeTBa Poccuiickod
(enepauny 1 yCIOBHAMHE AOT0BOPa JOBEPHTENLHOIO YIIPABIECHMSL.

>  Ilpusumn obecriedeHH JOX0HOCTH

®oHJ CTPEMHTCS HE TOJBKO COXPAHMTH, HO KM NPHYMHOMUTH NEHCHOHHELIC HAKOIICHMS CBOHX
YYacTHHKOB, BKJIAAYHKOB H 3aCTPaXx0BaHHEIX JIMLL.

IMoxazarent AOXOMHOCTH IO3BOJALET OUEHHMTH B KOJMUECTBEHHOM BBIpaKeHHH 3(QQexrHBHOCTH
pasMEILEHHsS] CPENCTB NEHCHOHHBIX HAKOIUIEHHN M TNEHCHOHHBIX pe3CpBOB, CPEIACTB (OPMHpPOBaHHA
JONrocpovHbx chepexenuit ®oupa.

[Tox Mepamu, HanpaBleHHBIMH Ha oOecmedeHHe IOXOAHOCTH, NOHMMAEITCs HHBECTHPOBAHHE
CPEICTE TICHCHOHHBIX HAKOINIEHHH M pa3sMELICHHE CPEACTB IEHCHOHHBIX PE3€PBOB, CPElUCTB
(hopMupOBaHUS JONTOCPOUYHEIX cOepexeHHH B OOBEKTHI, KOTOPHIE NPH3BAaHBL IIPHHOCHUTH [OXOI, C
y9eTOM TOJONKCHHEH 3akoHojarenscTBa Poccmiickol Dezepanyid, B paMKaX HHBECTHIHOHHON
JEKNapailHd K JIOrOBOPY JOBEPUTENHHOIO YIIPaBieHH] Mexay DOHIOM H YIPaBIAOIIEH KOMIaHHEH H
JIAMHTHOM BegoMocTH PoHIa.

> Hpunnun MEHEMEZANUE WHBECTHIAONHOI0 PHCKA

Bce WMHBECTHHMOHHBIE DpEWIEHHs, npuHiMaemsle DOHIOM B COOTBEICTBHH ¢ TpeOOBAHMAMH
3akoHomaTenbcTRa Poccuiickoit @enepaiiyn, NOAIEKAT OLIGHKE 110 YPOBHIO HHBECTHIMOHHOTO PHCKA.

Ouenxa ypoBHS HHBECTHOHOHHOTO pPHCKa BIHSET HA NpuHsSTHE DOHAOM HMHBECTHIIHOHHEBIX
pENICHHH.

DoHJ HOPUHUMAST PEIICHHS I10 HHBECTHPOBAHWIO CpPEACTB I[ICHCHOHHBIX HAKOIUIEHHH M
PA3MEILEHHIO CPEICTB IEHCHOHHBIX PE3EPBOB, CPEACTR ()OPMHPOBAHHS IOJTOCPOYHBIX COepexeHHi
COOTBETCTBYIOLIHE MEHHMATLHOMY YPOBHIO HHBECTHIIHOHHOTIO PHCKA,

> Hpunmin obecneveHHst JHBepCHPHKAINN HHBECTHIHONNLIX NOPTQesTeH
ITon pusepcudukanuedt nonmmaercss cobnionenue OOHAOM M YIpaBISIOEl KoMIaHHEH
tpeboBannit 3axoHonaTenscTBa Poccuiickol enepariuy, NON0XKEHHH HHBECTHIHOHHOH NEKIApanuy K

JOTOBOPY HOBCPHTCILHOIC YIOPABIECHHS IO COCTaBY ¥ CIPYKTYPE aKTHBOB, THMHTOB, YCTaHOBJACHHRIX B
JIMMHTHOH  BEIOMOCTH (DOHIEB., OpeAHa3HAYCHHBIX JUIA  HHBECTHDOBAHHUS CPEICTE TICHCHOHHEIX
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HAKOIUIEHUM M PasMEHICHHsA CPEICTB NEHCHOHHEIX DPE3EPBOB, CPEICTB (OPMHMPOBAHHS JOATOCPOTHBIX
cOepexcennii.

>  IIpunoun oGecriedeHAs JHKBHAHOCTH HHBECTHHHOHNBIX OpTQenel

[Toj JIMKBUAHOCTRIO MOHEMAETCS CHOCOOHOCTE OOBEKTOB HHBECTHPOBAHHA, BXONJUIMX B COCTAB
CpelcTB MEHCHOHHBIX HAKOIUICHHN ¥ CPENCTE HEHCHOHHBIX pesepBoB Pouga, cpeacts POpMHPOBAHHMS
IOArocpouHBIX cOepexenuil, OBITH OLICTPO MPOAHHBIME IO HEHE, OIH3KOH K PHIHOYHOM.

> HIJHH[(HII CnpeaeJIcCHRsA HHEBECTHIHHOHH 0 CTPaTerdid Ha OCHOBE 00BEKTHBHBIX
KPHTCPHCE, TIOa10IHXCH KOJIAYECTBEHHOH OLCHKE

HupecTrnmonHas CTpaTerusa  JOJDKHA (I)OpMIrIPOBaTI:()}I Ha OCHOBE OICHKH IIOKAa3aTeseH
3¢)¢)€KTHBHOCTPI H HaACKHOCTH HHECCTAITHOHHON JSATCIIEHOCTH q)OHJIa, IO OarOIITH X CsI
KOITHYESCTBEHHOH OIIEHKE, K KOTOPEIM OTHOCATCA B TOM JUCHEC!

— TIOKA3aTe/IM JJOXOAHOCTH PasMEIiCHHA CPEACTE NCHCHOHHEBIX PC3CPBOB, CPSHCTB (bOpMHpOB&HHH
AONTOCPOYHBIX c6epe;1<eﬁﬁi‘1 H HHBECTHPOBAHHA CPCACTB IICHCHOHHBIX H&I{OHJICHHﬁ, TIOXYYEHHELIC
VIPaBJIAIOIHAMHE KOMITaHHIMHI @OHJ.I&;

— TIOKA3aTe/H JOXOAHOCTH PasMCINCHHA CPEACTE NSHCHOHHBIX PE3CPBOB, CPEACTB (bOpMHpOBaHHH
JONTOCPOYHBIX CGCpe)KeHHfI H HHBECTHPOBaHHA CPCACTB IIEHCHOHRHBIX HaI(OHHeH?Iﬁ, pacipeieIeHHbIC Ha
CYeTa YYAaCTHHKOB H 3aCTPax0BaHHELX JIUI] (DOH,HEL;

— IIOKa3areld OfeHKH HHBCCTHITHOHHEIX H IIPOYHX PHCKOB, CIIOCOOHBIX CYIeCTBCHHBIM O6p&30M
IIOBJIHATE HA PE3YILTATE HHBECTHIHOHHELIX ITPOTECCOB QoHpA.

> Ilpaanmn yyera HAXeKHOCTH UeHHLIX Oymar

JUis cBelmeHHs K MHHHMYMY PHCKOB, BO3HHKAIOIIHX [pH DPa3sMEILEHHHM CPEICTB HEHCHOHHBIX
pE3epBOB, CpEACTB (OPMMPOBAHHS JOINTOCPOYHBIX COEpEKCHMH W HHBECTHPOBAHWH  CPE/CTB
HEHCHOHHBIX akTUBOB, DOH OCYLIECTBIAET PETYNApHYIO OLEHKY HAJEKHOCTH LEHHBIX OyMar CBOMX
UHBECTUIIMOHHEIX TOpThencH.

»  IlpuHODHO OpPO3PAYHOCTH H HHGOPMAUMOHHOH OTKPBITOCTH NpPOLECCA Pa3MeHIeHHS
CPEACTB  NMEHCHONHLIX pe3epBoB, cpencTs (QopMupOBaHHSA AOJrocpOdHBIX chepeskennii o
HHBECTHPOBAHUS CPEACTE MEHCHOHHBIX HAKOILICHRH

B uensix obecrneyeHust OTKPBITOCTH M YKpEIUICHHMS JOBEPHS BKJIAJYMKOB, YYACTHMKOB H
sacTpaxopaHHbix Jill Povp nyGiuKyer OCHOBHBIE ITOKAa3aTelM CBOCH HEATENBHOCTH B OTKPBITOM
JOCTYTIe, B TOM 4Hcie Ha caiite Poxzua B HHOOPMATHOHHO-TEJIEKOMMYHUKAIMOHHOH cetn «MHTepHeTr»,
JOCTYIHO [Tl O3HaKOMJICHUS BCEX 3aUHTEPECOBAHHBIX JIHIL,

B nensx obecniedenns npospagHocTH PonpoMm obecreumBaeTcsi cBOOOAHBI H 0e3BO3ME3IHEBII
aocTyn K HHpopManun 00 YIparISIOUMX KOMITAHUSX H CTPYKTYpe PasMeIleHHS CPEeICTB IEHCHOHHBIX
pe3epBoB, cpencr® (hOPMHPOBaHHSA JONTOCPOYHBIX COSpEeKEHMH M HHBECTHPOBAHHA CPEACTB
TIEHCHOHHEBIX HAKOIUICHHH, 32 MCIUIOYeHHEM HH(GOPMAINH, SBSIomeics KOHQHICHIHANBHON, ¥ HHOH
AHGOPMANKH, JOCTYI K KOTOpPOM OTpaHiyeH B COOTBETCTBHH ¢ TpeOOBaHHAMH 3aKOHOAATENBCTBA
Poccutickoit Deneparim.

>  [Ipuauuan gpodeccHoHANBROr0 YNPABJIEHHS HHBECTHIHOHHBIM IIPOIeccoM

Jis  opragmsan@M = HHBCCTHIIMOHHOTO  IIpOLECCa,  COOTBETCTBYIOMEro  TpeboBaHHIM
33KOHOIATENECTBA H PHHITHIAM HacTosmel Mupectunronnoit nonutuky, Mol TMaTensHo noabupaet
CBOHX KOHTPAreHTOB,

Kontparentamp Q©oHZa B  OCYIIECTBNICHWM  HHBECTHIIMOHHON  JCATENBHOCTH  ABJAIOTCH
VIpaBIOIIHE KOMHOAHWH, OaHk¥d © CHCHHAIM3HPOBAHHBIN  JENO3HTapuii, COOTBETCTBYIOILHE
TpeboBanusM 3axoHo1aTenbeTsa Poccuiickoit @epeparnn.

Crpanuna 6 u3 23




Ilpu BeOOpe KOHTpareHTa M3 YHCNIA YOpaBIAIOMHX KoMnaHui. @OoHI PyKOBOICIBYETCS
yTBepxacHHEIME  @oHmoM TpeDOBaHMAMH, KOTOPBIM JOJUKHE! COOTBETCTBOBATL  YIIpaBIAIOIAs
KOMIAHHS ¥ CIENHATM3HPOBAHHBIE MENO3HTapHH UM 3alOYEHHs JOUOBOPOB  JIOBEPHTEIBHOrO
yIpaBieHHs CPEJCTBAMH IEHCHOHHBIX HAKOIIEHHUl M CPEACTBAMU IIEHCHOHHEIX PEe3€pPBROB, CPECTBAMH
(OpMHPOBAHAS JONTOCPOUHEIX cOeperkeHHHE M JOroBopa 00 OKa3aHWH YCIYT CHEIHAIH3HPOBAHHOTO
JEeTO3HTapHs.

B pensx noepumeHus kadecrsa M 9(QdEKTHBHOCTH Ipollecca HMHBecTHpopanms QOHM, TOMHMO
VCTAHOBICHHBIX 3aKOHONATENLCTBOM, MOMKET YCTAHABIMBATH JOIONHHUTENBHBIE TpeOOBaHMA K
OMUTEHTAM, THIAM IIPOBOJMMEIX CHAENOK, JONYCTHMON CTPYyKTYpe axTHBOB, AoNeH axTHBOB, IPYII
HHCTPYMEHTOB M HHEIE.

> Hpuanun 3aK0HHOCTH

@DOoHK OCYIECTBISET pasMellleHHe CPEjICTB TNEHCHOHHBIX DPE3EPBOB, CPEICTB (OPMHApPOBAHHS
IONTOCPOYHBIX cOepedkeHWH H  HHBECTHPOBAHHE CPEJCTB IICHCHOHHBIX  HAKOIUICHHH  Iipu
HEYKOCHHTEJIBHOM COONIONEHHM 3aKOHOZATeNbCTBA Poccuiickoit Qenepanus, peryliupyrOLIEro
IEeITEeNBHOCT, HETOCYHAapCTBCHHBIX INCHCHOHHBIX (OHIOB, HOPMATHBHEIX IpaBOBBIX aKkTOB banka
Poceun, ¥ MHBIX HOPMATHBHEIX IIPABOBEIX AKTOB,

@onp otcnexuBaeT cobmonerane TpeCoBaHuH, NPEABIBIIEMBIX K YIaCTHUKAM MHBECTHITHOHHOIO
npouecca, BceMH CyOBeKTaMHA PABOOTHOIIECHHH.

PasMenieHne CpejcTB HEHCHMOHHBIX — Pe3epBoB, cpeicrB  (OpMHpOBaHUMA  NONTOCPOYHEIX
cOepexeHuii W WHBECTHPOBAHHE CPEICTB IEHCHOHHEIX HAKOIUIGHWH NPOMCXOMHT TONBKO B aKTHBEL,
KOTOPEIE paspeleHs! U 3THX Henet GeaepanbHbM 3aKOHOATENECTBOM H HOA3aKOHHEIMH aKTaMH.

WuBsecTHpoBanHe CpPeACTE ICHCHOHHBIX HAKOIUICHHH OCYIIECTBISIETCS MCIIJFOUYHTENBHO Ha
OCHOBAHHM JIOrOBOPa JOBEPHTENLHOTO YIIPABIEHAS ¢ YIpapisiomel komnanuel (yIpaBiIsiomyMH
KOMIaHUAMHE), KoTopad (KOTOpBIE) AOKHA (IO/DKHBL) CIIOCOOaMH, NPeXyCMOTPEHHBIMH TpaTaHCKHM
3aKkoHoZaTenbcTROM Poccuiickoit Pepeparuy, obeciieuuTs HaAJeKalee YIpaBieHue NepelaiabIME e
(uM) GoHNOM CcpelcTBaMH TICHCHOHHBIX HAKOIJICHHH M IICHCHOHHBIX PE3epBOB IO [OrOBOpaM
JIOBCPUTENBHOTO YIIPaBJICHHS.

PazMeimenre CpeACTB HEHCHOHHBIX DE3€PBOB, CpelACTB  (OPMHPOBAHEA  JONTOCPOYHBIX
cOepexxennil MoxeT ocymecTBIATECA (DOHAOM CcaMOCTOSTENBHO, a TAKKe Yepe3 YIPaBNsIoUIyIo
KOMIIAHHIO (YIIPABTIAIONTHE KOMIIAHKH ).

[Nepemaya cpelcTB HEHCHOHHEBIX PE3EPBOB, CPeRcTB GOPMUPOBAHHS NONTOCPOYHBIX COEPEIKCHMI 1
CPeACTB TMEHCHOHHBIX HAKOIUIEHWH B JOBEPHTENIBHOE YIIPABICHHE HE BJIEUET NEpexoja Ipasa
COOCTBEHHOCTH Ha HHX K YIPABISIOIEH KOMIIaHUH (YIIPaBIISIOIINM KOMIIAHIAM).

> H{)HIIHHH OTBETCTBCHHOCTH

MDonJ HeceT OTBETCTBEHHOCTD 3a cobmonenre TpeboBaHUH K pasMEIICHHIO CPECTB IICHCHOHHBIX
pe3epBOB, CpeacTB (OPMHPOBAHHS JONrOCPOYHBIX cOepexeHMit ¥ WMHBECTHPOBAHHMIO CPENCIB
TICHCHOHHBIX HAKOIICHKH, YCTaHOBIEHHYI) 3aKOHOATENbCTBOM.

VYopapnsgiomas xoMmaHus (koMnanuu) <PoHIA HECET OTBETCTBEHHOCTL, YCTAHOBJICHHYIO
3aKOHOJATENBCTBOM W JIOMOBOPOM JIOBEPUTCNLHOTO YIIPABICHHS, 33 HAUISKAIEe YIPABICHHE
CpeAcTBaMH|, IiepeIaHHbIMU B yIipasicane POHIOM.

Cnennami3mpoBauHblf  nemo3urtapuit PoHza B ClOyyae HEHCIONHEHHS  YCTAHOBIICHHBIX
3aKOHOMATENRCTBOM 00sf3aHHOCTel II0 KOHTPOMO 32 CoOIoJeHMEM yIpaBidIomed KoMIanuel
(kommapmsMy) DoHza orpanduerwii Ha pasMEINEHME CPENCTB IICHCHOHHBIX DPE3EPBOB, CPEACTB
(OPMHpPOBaHHs JIONTOCPOUHBIX cOepelxeHud ¥ WHBECTHPOBAHME CPEICTB IECHCHOHHBIX HaKOMJEHHH,
IpaBH  PasMEMICHHS CPEACTB IICHCHOHHBLIX DE3EPBOB, CpeACTB (OPMHPOBAHMA IONTOCPOYHBIX
cOeperxennii ¥ TpeOOBaHMN K WHBECTHPOBAHHIO CPENCTB HEHCHOHHBIX HAKOIUICHMH, K COCTaBy H
CTPYKTYPE HEHCHOHHBIX PE3ePBOB, CPSHACTE (DOPMHPOBAHHUS JNONTOCPOYHEIX COCpEeKenni M NEHCHOHHBIX
HaKOTJICHHH HeceT nepel POHLOM COMMAAPHYIO OTBETCTBEHHOCTS C YIPABIMIOIEH KOMIanHeH.
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3. Mlonurnka nuBecrupoBanud Ha 2025 rox

K xnroveBsmME ¢axTopaM pHcka B 2025 rogy MOMKHO OTHECTH:

1) Curyauuio Ha MEPOBOM (PHHAHCOBOM, SHEPreTHIECKOM H NPOJOBOILCTBEHIOM PHIHKaX.

2) Bricokue reonoMUTHYECKHE PHCKH Ha MHPOBOH apene.

3) Cauxunonuoe gasnerne gHa PO B CBA3H ¢ IpOBE/IEHHEM ClieliHaIbHON BoeHHOH onepanuu Pd
Ha TEPPUTOPHH Y KpauHbL.

4) Undnanuio.

Copet mupextopoB bauxa Poccuu 20 nexadpst 2024 roja NpHHSL pelicHUE COXPAHUTH KIIOYEBYIO
craBky Ha ypoBHe 21,00% ronossx. [1o uroram 2024 roga ximoyesas craBka 0KHIAETCS B CPEIHEM 34 TOX
Ha yposre 17,5% ronoBeix, roposast wednsaims oxupaercas Ha ypopHe 8,0-8,5%. bank Poccnn nexomur
13 00BSIBIEHHBIX TApaMeTpoB OroprerHoll momuTukd. Ee HopMammsaums B 2025 rogy Oymer uMers
JesuHqumponnsi  oddext. Msmenenwe mnapamerpos Oi0/pKerHOH TMONMMTHKH MOMeET DOTpeOOBATH
KOPPEKTHPOBKH IIPOBOJMMOH JIEHEIKHO-KPEIUTHOH TIOJMTHKM. DB COOTBETCTBHHM CO CPEJHECPOYHEIM
NPOTHO30M KIIOYcBas cTaBka B 2025 romy cocraBrT B cpeaneM 3a rog 17,0-20,0% rogoBeix, HHQIAIHS
COCTABHT B CpeliHemM 3a 1oz 6,1-6,8% x npexpsixyemy roxny, poct BBII cocrasur 0,5-1,5%.

YYHTEIBAS CHTYALIHIC HA (JOHAOBOM PHIHKE 32 IPENBILYIIHE IepHo] H OKUNAHMS Ha CASAyIOIUH
rog, noprdens ®ompa B 2025 roxy Oyner dopMupoBaThcd, OPHEHTHPYICH Ha KOHCEPBATHBHYIO
CTpaTeruio, rje npeanogTeHne OyIeT 0THaH0 HHCTPYMEHTAM HAIEHBIX IMUTEHTOB!

— rocylapcrBeHHbIe ofyuranun Pd;

— obmuranmn cyorextoB PO u myrumnansHex obpazopanuii;

—  ODIHranui POCCHHCKHX IMHUTEHTOR;

AKIIUH POCCHHCKHX SMUTEHTOR,;

AHBeCTHIHOHHEIE ITau poccuiickmx 1TAD;

JEeHEeKHBIS CPeICTRA Ha CHETaX M BO BKIaJax (HEMO3HTax);

IparoleHHERe METAUIE! HA CYETaX H BO BKIIAaX B KPEIUTHBIX OPraHH3aIusIX;
HpOYKNEe AKTHBEL,

B paMkax KOHCEpBaTHBHOHM cTpatermy JeHCTBust OyayT HampapleHBl Ha (OpPMHpOBaHHE
CpefiHecpOYHOre | Josrocpousoro moprdeneii O®3 u kadecTBeHHBIX pPyOieBsIX obmmranuit u
obnaranmii, HOMHHHPOBAHHEIX B WHOCTPAHHOH BaNIOTE, COOTBETCTBYIOLINX KPUTEPHSIM YPOBHS PHCKA, a
TAKKE JIeHeXHeX cpereTs Ha MHO (MMUHMManbHBIA HeCHMIDKaeMEIH ocTaToK) M genosuTax. CTpykTypa
HopTHENS ¥ COOTHONIEHHE PA3JIMYHBIX KJIACCOB MHCTPYMEHTOR B KAXKIBIH KOHKPETHBIR NEPHO, BPEMEHH
onpenenseTcs cUTyaliel Ha peiHKe H TeM, Kak DoHn BuANT e¢ passute B Oyaymiem.

> Hean ynpar/jieHHs aKTHBAMH

Lensro ynpasnenus axtasamH Qonpa aeiaercs obecrniedenyne, COMAHCHPOBAHHOIO 110 PHCKAM,
IPAPOCTA BIIOKEHHOIO KamuTala W MAaKCHMH3al[Usl J[JOoX0fa Ipe coOOAEHHM OTrpaHHYeHHH,
YCTAHOBIEHHBIX HHBECTHIIMOHHEIME JIEKIIAPAIIHAMHE H IHMHATHOH BeoMocTsI0 PoHpA.

» Buabl JOMyCTHMBIX ¢EI0K ¢ AKTHBAMH H OTPAHHYEHHA HA UX YCJI0BHSI

1.1 MuBectuporanyc cpeAcTB NCHCHORHBIX HAKOIUICHHY OCYINECTBIICTCS ¢ y4eToM TpeboBaumi
[Tonoxenuss banka Poccum or 1 mapra 2017 r. Ne 580-I1 «OG ycraHOBISHHH JOMOIHHTEILHBIX
OrpaHMYECHWH Ha HHBECTHPOBAHHE CPEICTB [EHCHOHHBIX HAKOIICHMH  HEroCcyIapCTBEHHOTO
NeHCHOHHOrO (OHNA, OCYNIECTBISIIONIEre 00j3aTENbHOE NEHCHOHHOE CTPAXOBAHHE, CIIYYaeB, KOIJa
YIpapIIONasl KOMITAHMs, JeHCTBYS B KAuccTBEe MJOBEPHUTCIBLHOrO VYIPABILIOIETO CpPEeNCTBAMK
TISHCHOHHBIX HAKONNEHHH, BIpaBe 3aKiioyaTe JOTOBOPHI peno, TpeOOoBaHWi, HalpaBIeHHBIX Ha
OrpaHH4YeHHE DPUCKOB, IPH YCAOBHH COOIIIO/IEHHS KOTOPBIX TAKAS YIPABIGIOMAS KOMIIAHHS BIIpaBe
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3aKJTI0YATE JOTOBOPEI, SBIITIONMECT IPOU3BOAHEIME (DHHAHCOBEIME MHCTPYMEHTAMH, JOTOJHHTEIEHBIX
TpeOOBaHHH K KPCTUTHEIM OPTaHH3allisIM, B KOTOPBIX PasMeINaloTces CPECTBA IIEHCHOHHBIX HAKOINICHHMH
W HAKOIUIEHMs JUISL OKHIMINHOre OOECIICYCHHS BOCHHOCAY)KaIlMX, a TaloKe IONOJIHHTENBHOTO
TpeboBaHMS, KOTOPOE YIPABISIOIAS KoMIaHus obs3ana cobirofaTh B NepHOX HEHCTBHA IOTOBOpa
IOOBEPHTENBHOTO  YUPABNEHHS CPEACTBAMM  IIGHCHOHHBIX  HAKOIUIEHHH JUIT  (HMHAHCHPOBAHHS
HaKOIMTENIFHOM nescuuy (nanee — Ilonoxerue Ne 580-IT).

Ilpr RHBeCTHPOBAHHH MEHCHOHHLIX HAKOIUICHHH QoHFa B IeEHBIE OyMmars, OpPOH3BOJHBIC
(MBAHCOBEIE HHCTPYMEHTBI, HHOCTDaHHYIO BallOTY COBEPIIAIOTCS CHENKH, COOTBETCTBYIONIHE
CleyIomuM TpebOBAHMSM, ECI HHOE HE PETYCMOTPEHO NEHCTBYIONMM 3aKOHONATENCTBOM :

1.1.1, Crrenxy ¢ 1eHHBIME OyMaraMy (3a UCKIIOYEHHEM CHEIOK PElIo H CICNOK ¢ IPOH3BOLHBIMHE
(UHAHCOBRIMU MHCTPYMEHTAMH) COBEPIUIAIOTCS HAa OPraHW30BAHHBIX TOPrax Ha YCJIOBHAX IIOCTABKH
TIPOTHB TIIATEXA ¥ Ha OCHOBE 3aMBOK Ha MOKYIIKY H 3afBOK Ha IPOJAKY HEHHBIX OyMar o HauJyqIluM
H3 YKa3aHHBIX B HHX IIGHAM DpH YCJIOBHH, YTO 385BKH aJpEcOBaHBEl BCEM YYacTHHKAM TOPIOB H
uHbOpMAaNHsI, NTO3BOJMIIEAS HACHTHOHIMPOBATh IIOJEBIIMX 3asBKH YYaCTHMKOB TOpPIoOB, HE
PacKpEIBACTCA B XOJ€ TOPTOB APYTHM YIaCTHHKAM, 32 HCK/IIOUSHHEM CIIYYaeB, YKa3aHHBIX B IIOMIIYHKTaX
1.1.2 - 1.1.9 1 1.1.14 HacTosmero myHKTA.

1.1.2. Cpenxu, cBs3aHHBEIE ¢ HHBECTHDOBAHHEM B IIeHHBIE OyMard (3a HMCIUTIOYEHHEM axKIuif
POCCHHCKHX aKIHOHEPHELIX 00IIECTB) B XO/e HX pa3sMEINEeHHS, HOMYCKAETCs coBepIIaTh 663 cobmoneHna
tpeboBauuii, ykazanupix B nopnyakre 1.1.1 HacTosmero myHKTa, ¢ClIM Takde CAENKH COBEPINAIOTCS Ha
YCJIOBHAX TPENNOCTABKH LEHHBIX OyMar co CTOPOHBI KOHTPareHTa MM Ha OPraHH30BaHHEIX TOPrax Ha
YCIIOBHAX ITOCTABKH IPOTHB ILIATEHKA.

Crenxu, CBSI3aHHBIE ¢ HHBECTHPOBAHHEM B aKIIMH POCCHICKUX aKIIHOHEPHBIX 00IecTB, KOTOPHIE
BIIEPBEIE MyONHYHO Pa3MEIlaloTCA Ha OPraHW30BaHHBIX TOPrax ¥ (MJIM) KOTOpPSIE BIIEPBEIE IIPEIaraioTes
K nybnwuHoMy oOpalieHMIO IyTeM IPEIOMKEHHS HEOTpaHHYEHHOMY Kpyry ML, JOIYyCKaercs
cosepiars 6e3 cobmonenis Tpebosanuit, ykasanusrx B nomryskre 1.1.1 HacTosAmero MyHKTa, €CIIA:

— CHEJIKH COBEPIIAIOTCH HA YCIOBMAX IPEIIOCTABKH LEHHBIX OyMar cO CTOPOHBI KOHTpareHTa
HITA Ha OpraHH30BaHHbIX TOPTax Ha YCAOBHSX IIOCTaBKH IPOTHB IIaTeNa;

— COBOKYITHOE KOINMYECTBO HPHOOpPETEHHBIX B COCTAB IICHCHOHHBIX HaKOIUIEHWH (QoHIA aKimi,
YKa3aHHBIX B a03alie BTOPOM HACTOSIIErO IIOMIIYHKTa, HE IpeBLUNacT 5 HPOLIEHTOB OT O00Iero
KOJIMYECTBA YKA3AHHBIX aKIkii;

— COBOKYyIIHAs CTOMMOCTB aKIU#, yKa3aHHBIX B ab3ale BTOPOM HACTOALOErO MOANYHKTA,
cocTaBlsieT He MeHee 50 MuirHapior pybneli;

—~ IMHTEHTY aKkilui, ykazaHHbIX B ab3are BTOpPOM HACTOAINEr0 NMOANYHKTA, IPHCBOCH PEHTHHT He
HIDKE YPOBHS pelfTurra sMmreHTa obnuranuii, ycragosnessoro CosetoM aupekTopos banka Poccum B
Iensx npumMeHenus absana tperbero mouiynkra 1.1.2 mynakra 1.1 Ionoxenus Ne 580-11;

— 9MHTEHTOM aKuuii, ykasaHHBIX B abzalle BTOPOM HACTOSILETO IIOMIYHKTE, 3aK/IOYEH JOTOBOP O
nofepkanny (crabwinzalun) IeH Ha yKasamHBIe axI[iy, CTOPOHOR KOTOpPOTO SBILIETCS POCCHHCKAast
bupia.

1.1.3. Cuenxu, cBs3anHple ¢ HHBECTHPOBAHAEM B rOCYAPCTBEHHBIE LicHHBIE OyMaru Poccuiickol
Qenepaiyy, CIEUHATbHO BBHIIYINECHHBIE JUI Pa3MEINEHHs CPEICTB MHCTHTYIHOHANBHBIX HHBECTOPOR,
MOT'YT COBEpIIATECA ez cobimoneHnd TpeOoBarui, yKa3aHHBIX B IoauyHkTe 1.1.1 mactosmero myHkra,
€CH TaKMe CHENKH COBEPLIAIOTCA B IIOPANKE, ONpenenéHHOM YCJIOBHSMH 3MHCCHH H oOpalleHsd
yKa3aHHBIX IIeHHBIX OymMmar.

1.1.4. Chenxu, cBI3aHHBIE C HHBECTHpOBaHUEeM B 00 mranuy BHEIHNX OOIHTanHOHHBIX 3alMOB
Poccuiicxodt @Pepepanun, MOryT coBepmathea ©Oe3  cobmopenus TpedoBaHuii, YKasaHHEIX B
noanynkre 1.1.1 HacTosAmero yHKra, CCm:

— pacuéThl 1[I0 CHAENKaM OCYIIECTBILAIOTCS 4YEPE3 MEXAYHAPOLHBIE DPac4€THO-KIMPDHHIOBLIE
nentpsl Espoximp Bank (ropon Bproccens), Kmuperpum Banxunr (ropon JliokcemOypr) u (unm) uepes

! MonycxaeTcs COBEPILEANE COBNOK TOMBKO C TEMH AKTHBAMH, HA KOTOPBIE OTKPBITEL TMMATE B8 MHBECTHIORHOH feimapanid
u JlumuTHOH BenomocTy PoHAa.
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JIHIO, KOTOPOMY IIPHCBOEH CTATYC IEHTPABHOIO JRNO3HTApHI B COOTBETICTBHH C 3aKOHOATENIBCTBOM
Poccuiickoit ®eneparumy;

— pacuérhl 1O CHeNKaM OCYMECTB/ISIIOTCS Ha YCHOBHAX ITOCTABKH TIPOTHB INIATEKA HIH
npeaoIaTs (NPeIIoCTaBKH) CO CTOPOHEI KOHTpAareHTa.

1.1.5. Cpenky ¢ IEHHBIMH OyMaramMe MOI'YT cOBepiiatscsa Oe3 coOmiomeHHs TpeboBaHHMH,
yKasaHHBIX B romyHkTe 1.1.1 HacTosero HyHKTa, eclH 3aKoHoJaTenscTBoM Poccuiickoit Meepanuu 1
(HnTH) JOKYMEHTaMH, YAOCTOBEPSIOIUMHE IpaBa, 3aKpelUIEHHEIE [IeHHBIMH OymaraMu, onpejeneHa IieHa
LEHHEIX OyMar HiIK DOpAAoK e€ OlIpe/esieHHs B UEesX COBEPIIEHHU YKa3aHHLIX COCIOK.

1.1.6. Chenxy 1o npogaxe IeHHBIX OyMar, He JRONYIIEHHBIX K OOpalneHdro Ha OpraHu30BaHHbIX
TOPTax, WM LEHHBIX OyMar, CJENKH ¢ KOTOPHIMM B COOTBETCTBHH C IIOPAJKOM H YCIOBHAMH,
OnpeleNIEHHEIMA IPABHJIAMH OPraHM30BaHHBIX TOPIOB, HEBO3MOXKHO COBEPIIHTL HA OCHOBAHUH
Be3aapecHsiX 3asMBOK, MOTYT cOBepLIaThCs Ge3 cobmomenns TpeboBaHMH, yKazaHHEIX B nognynkre 1.1.1
HACTOSIIETO NYHKTA, ECIIH TAKWE CHEIKH COBEPINAIOTCS B NEllIX YCTPaHSHHS HapymeHuH tpebosanuil x
COCTaBY M (MJIM) CTPYKTYPE aKTUBOB COOTBETCTBYIOLIECIO MHBECTHLHMOHHOrO Ioptdesnt. Ipu sroM Takoe
YCTPaHEHHEe JIOJKHO OCYINECTBISITECS Ha HanOoee BEITOHBIX YCJIOBHAX B HHTEPECAX 3aCTPAXOBAHHEBIX
JIVIL.

1.1.7. Caenxn ¢ neHHbIMM OymaraMH MOTYT coBepliarbes Oe3 cobmozieHus TpeboBaHHi,
YKa3aHHBIX B MOXNYHKTe 1.1.1 HacTOsImero myHKTa, €ciii TaKHE CACTKH COBEPINANTCS C LEHTPATLHEIM
KOHTPAreHTOM B COOTBETCTBHH C gacThio 1 crathu 13 denepansuoro 3axona oT 7 ¢despans 2011 roga
No 7-03 «O xnupHHre, KTHPUHTOBOH ASATEIIEHOCTH M IEHTPAIEHOM KOHTPAreHTe».

1.1.8. Caenky mo mpHOOPETEHHIO Ak POCCHUCKIX aKIIMOHEPHEIX 00IIECTB MOTYT COBEPIIATECS
6e3 cobmopenus TpeboBanui, yKkazaHHEIX B noanyHkTe 1.1.1 HacTosnuero 1yHKra, ecim:
—~ CJIEJIKH COBEPIIAIOTCS HA YCIIOBHSX MPeNlocTaBKY LEHHLIX OyMar cO CTOPOHBI KOHTpareHTa
HJIM HA YCIOBHSX IOCTABKY IPOTHB IUIATENKA;
— [eHa axkiyi He NPeBBINacT MOCIEAHION IEHY 3aKphITHS TOProB TAKMMH AKIHAMM JIO
OOBABNECHHS TIPEITIOKEHHS O IIPOJIANKE aKIuii;
' — CHENKM COBEpLIAIOTCS B Tedenue 2 pabouux JHed O IHs COOTBETCTBYIOLIETO OOLABIEHHS
IIPeIIOKEHUS O IPOAAKE AKITHIHA.

1.1.9. Cpenxn ¢ ueHHBIME OymaraMu MOryT copepmarbes Oe3 cobmiomeHus TpeboBaHuH,
yka3aHHBIX B moxnyHkTe 1.1.1 HacTosmero NyHKTa, €CIH MPHHATEIMH B COOTBETCTBHH C
3aKoHONATeNbCTBOM Poccuiickoit @eneparn pemnenusmu [lpasutenscrBa Poccuiickoi denepanuy,
pemenusMu LlerTpansroro 6anka Poccuiickolt @enmepamun onpeeneHa reHa neHHsx 6ymar. Crenku mo
nproOpeTeHHI0 YKa3aHHbIX [eHHBIX OyMar COBEepINArOTCS MO IeHe, He NpeBHINAmei onpeaenéHHYIo
TakuM 00pa3oM IeHy, B TeueHHe 10 paboumx fHEH CO JHSI IPHHATHN COOTBETCTBYIOIErQ pEILEHUs O
OEHES M HAa YCIOBHSX IIOCTaBKH IIPOTHB ILIATEXKA MM IPEANOCTaBKM LEHHBIX OyMar €O CTOpPOHBI
KOHTpareHTa.

1.1.10. [loromoprl peno MOTYT 3aKiIIO9aTBCS B TOM CIy4ae, ECH OHH 3aKMI0YaroTCs Ha
OPTaHH30BAaHHEIX TOPTAX U COOTBETCTBYIOT OJHOMY M3 CAETYIOLIMX YCAOBHIH:

— KOHTPAreHTOM I10 JIOTOBOPY PENo SBIBIETCS HEHTPAIbLHBI KOHTPAIEHT;

— YIOpapmoIias KOMIIAHHS, OCYINECTBIAIOMAS MHBECTHPOBAHHE IIECHCHOHHBIX HAKOIUICHMI
donJa, ARIAETCA NOKYIIATENIEM IT0 IepBOi YacTH AOTOBOpA peno, peaMeT ¥ YCIoBHI 06 0043aHHOCTIX
K2XJ(0¥ U3 CTOPOH IPH H3MEHEHH# LEHB! [IeHHBIX OyMar, Nepe/IaHHbIX [0 JOrOBOPY peNo, YINaunBaTh
IPYTOH CTOPOHE NEHEKHbIE CYMMBI B (MUIH) IIEpeNaBaTh lieHHEIe OyMard B COOTBETCTRUM C MyHKTOM 14
cratsd 51.3 DepepansHoro 3axona otT 22 ampens 1996 roma No39-03 «O pemxe neHHbix Gymary,
KOTOPOTO COBIANAIOT ¢ IpPe[METOM H YCHOBHSMH JOTOBOPA pPENo, 3aKITH0YaeMOro I[EHTPaTbHBEIM
KOHTPar¢HTOM, OCYIOECTBIAIONMM ONCpallHd Ha 3THX K€ OpPraHH30BaHHLIX TOprax, X KOTOPLIM
APEIYCMOTPEH JUCKOHT K O0CCIIEUeHUIO B pa3Mepe, He MCHBILEM pazMepa CTABKH PRIHOYHOTO PHCKA [0
JIOTOBOPAM PEIo C NeHTPATBHLIM KOHTPAreHTOM,
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1.1.11. [MHoroBopsl, sBAsIOmMecs MNPOU3BOMHBIMY (DUHAHCOBEIMM HHCTPYMEHTAMH, MOCYT
3aKII0YaThLCs IPH CODMONEeHHH CReNyIOMHX TpeboBaHmil:

— CIHENKH ¢ NPOH3BOMHBIMH GHHAHCOBEIMH HHCTPYMCHTAMH COBEPINAIOTCH HA OPTaHM30BAHHBIX
TOPTrax ¢ IEHTPAILHLIM KOHTPArcHTOM Ha OCHOBE 3a4BOK II0 HAMNYIIIAM U3 YKa3aHHBIX B HHX [eHaM;

— 3aABKM  afpecoBaHBl BCEM YyYacTHHKaM TOproB H uHdopMaims, IIO3BOJAIOIAs
HAeHTH(HIHPOBATh [ONABIIHX 3afiBKH YJaCTHHKOB TOPIOB, HE PACKpLIBAETCA B XOAE TOPrOB APYTHM
YYACTHHKAM. '

1.1.12. Cpenxs Xynnu-IpoAayKH HHOCTPAHHOH BalllOTHl, HE ABIAIOMHECS IIPOHM3BOAHBIMU
($MHAHCOBBIMM HHCTPYMEHTAMH, COBEPIIAIOTCA Ha OPraHU30BaHHBIX TOPrax HIM ¢ KPEOATHHIMEI
OpTaHH3aIMAMH, COOTBETCTBYIOIIHMH TpeboranusmM mmyHKTa 2.1 Tlonoxenms Ne 580-T1.

1.1.13. B coctaB obeclicucHHS IO CcACTKAM HE BXONAT AKTUBEI, KOTOPHIE HE COOTBETCTBYIOT
tpebopanusaM nyakTa 1.1 TTonosxcenus Ne 580-I1,

1.1.14. Cpenxu c¢ o0nuranmsMy, akiusMB POCCHHCKMX  aknHOHEpHEIX olmecrs H
MHBECTHIMOHHBIMY IIAsIMM MOTYT coBepuatbes 6e3 cobmonenus TpeboBaHui, yKa3aHHBIX B IOANYHKTE
1.1.]1 nacTosIIero myHKTa, €CIH TaKWe CAEIKH COBEPINAIOTCA Ha OPTaEH30BAHHBEIX TOPrax Ha OCHOBC
apecHBIX 3asABOK, yKa3aHHBIX B nomnyEkTe 1.13.1 mymxta 1.13 llomoskemms bamxa Poccum ot 17
oxT0ps 2014 roga Ne 437-11 «O mesiTensHOCTH 110 TPOBEACHHIO OPraHH30BAHHEIX TOPTORY.

1.2 PasMemnerme cpeiCcTB IEHCHOHHBIX DPE3EPBOB OCYINECTBISIETCA C ydeToMm TpebopaHmiA
VYxkazanng banka Poccuu ot 5 mexadbps 2019 r. Ne 5343-Y «O tpebopanusax mo $HopMHPOBAHUIO COCTaBA
H CTPYKTYPBI IEHCHOHHBIX PeseproBy (nanee — Yiasaame Ne 5343-V).

B pavxax dopMmupoBanms cocTaBa W CTPYKTYpPHI IIEHCHOHHBIX PE3epBOB pa3pelnaercs
cosepinenre PonaoM (ynpasngiomei xoMnanueit Ponaa) caenoK (3a HCKIIOUCHUEM CIENIOK, CBA3AHHEIX
¢ nepexonoM x QOHIY NpaB HAa aKTHBBI B pesynbrare JUKBHianun (OaHKpOTCTBA) JIHIA, SBISBIIEIOCs
O0sI3aHHBIM JIMIOM 1O AaKTHBAaM, COCTARISIIOUIMM IEHCHOHHBIE PE3€PBH,, M (WIIH) SBISIBIIETOCH
o0sI3aHHBIM JIMIIOM IO JOFOBOPAM B OTHOIUEHHH YKA3aHHBIX aKTHBOB, JUOO B pPe3yNbTaTe IONYYECHHS
JIOXOZIOB IO HEHHEM OyMaram, BXOAALOMM B COCTaB NEHCHOHHEBIX PE3epBOB) TONLKO IIPpH COONMIONCHHA
CIICIYIONTHX TPpeGOBAHHH, CCITH MHOE HE IIPEIYCMOTPEHO ACHCTBYIONMM 3aKOHOAATCIECTBOM:

1.2.1. Cnenxu ¢ HeHHBIMH OyMaramy (3a HCKIIIOUEHHEM CIIENIOK ¢ JEeTIO3MTHRIMY cepTuduraramu,
C/IEJIOK Pero M CHENOK C HPOM3BOJHEIMA (DWHAZHCOBRIMH HWHCTPYMEHTaMH) JIOJDKHEI COBEpIIaThCS Ha
OpPraHH30BaHHBIX TOPrax Ha YCJHOBHSX IIOCTaBKH IIPOTHMB INATeXa M Ha OCHOBE 3aJBOK HA NOKYIKY M
3as1BOK Ha IpoJaky HeHHBIX OyMar 1o HAHIY9IIHM U3 YKa3aHHBIX B HUX HeHaM IPH YCIOBHH, UTO 3asBKH
a[PeCOBAHBI BCEM YYACTHHKaM TOProB ¥ wu(popManus, no3poisromas HAeHTUGHIHPORATE NOTABIIHX
3a8BKH YYacTHHKOB TOProB, HE PAacKphIBAETCS B XOIE TOPIOB JPYIMM YYACTHHKAM, 3a HCKIIFOYCHUEM
CIIyJaeB, yKa3aHHbIX B noAnyHkTax 1.2.2-1.2.12 nacTosamero nyHKTa.

1.2.2. Paspemiaercsi COBEpIIEHHE CJHEJIOK C JONYIIEHHBIMM K OpPraH¥30BaHHBIM TOpraMm
oONUrampIMHE, aKIWIMH M WHBECTHIHOHHBIMH [asMH IIA€BRIX MHBECTHIHOHHBIX (oOHIOR 063
cobrmoaenus TpeboBaHMH, NpefyCMOTPEHHBIX IOAITyHKToM 1.2.1 HacTosImero NyHKTa, €ClH yKa3aHHBIE
CHENKA COBEPINAIOTCS Ha OPTaHM30BaHHEIX TOPraxX Ha OCHOBE aJpPECHBIX 3ajBOK, YKa3aHHBIX B ab3ale
nepeoM moamyHkTa 1.13.1 nynxra 1.13 Ilonoxkenus banxa Poccuu or 17 oxrabpa 2014 ropa Ne 437-I1
«O nmeqTenpHOCTH IO MPOBEICHHIO OpPraHW30BaHHBIX Topros» (manee — Ilomoxenme Ne 437-I0),
3apETHCTPHPOBAHHOIO MHUHHCTEPCTBOM, HA YCIIOBHAX IIOCTABKY IIPOTHR IIJIATEXKA.

1.2.3. Paspernaercs coseprieHHe CHEIOK IO NpHOOpeTeHHIo LEHHLIX OyMar (3a HCKIHOYCHHEM
aKkoui  poccHilCKMX 9MHWTEHTOB) B XOJe KX pasMemeHus 6e3 cobmonenus TpeOGoBaUH,
TIPeyCMOTPEHHEIX DOMTYHKTOM 1.2.1 HACTOSIIEro IyHKTa, €CIIH YKa3aHHEBIE CHENKH COBEpLIArOTCS Ha

2 JTonycKAaeTCs COBEPILEHNE CAENOK TONLKO ¢ TEMH aKTHBAMM, HA KOTOPLIE OTKPHRITH THMHUTHE B MHBECTHIMOHHOM neknapanu
u JInMuTHol senomoctn Ookpa
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YCIOBHAX NPEATIOCTABKH IICHHBIX 6}/MaF CO CTOPOHBI KOHTPAIrCHTA HIH Ha OPraHH30BAHHBIX TOPTax Ha
YCIOBHAX ITOCTABKH ITPOTHR NINNATCXKA.

1.2.4. Paspemaercd COBEpIICHHE CHCIOK 0 NPUOOPETEHHIO aKkuuil pOCCHHCKHX JMHTEHTOB,
KOTOpBIE BIEPBBIE MyONMYHO pasMeIlaloTCA Ha OpPraHW30BaHHBIX TOprax ¥ (MNIH) KOTOpHIE BIEPBBIC
OpeanaratloTess K nyOnudHoMy oOpameHuio NyTeM HpPeIoKeHUs HEOrpaHHYeHHOMY Kpyry JuM, 0e3
cobmopenust TpefoBauui, TpeNyCMOTPEHHBIX HOjutyHKToM 1.2.1  Hacrodumiero TyHKTa, MpH
OJTHOBPEMEHHOM COOMIONEHMY CAeAyIOIMX TpeboBanuii:

— CIEIKH COBEPIIAIOTCS Ha YCIOBHAX MPERNOCTABKM LEHHBIX OyMar cO CTOPOHB! KOHTpAareHTa
WIH Ha OPTraHfA30BaHHBIX TOPrax Ha yCIOBHIX IIOCTABKH MMPOTHB NIIATEXA;

— COBOKYITHOE KOJMYECTRO NPHODPETEHHBIX B COCTAR TEHCHOHHBIX pe3epBoB ¢oHNA axumii,
yKa3saHHBIX B af3ane IIepBOM HACTOSINEro IIONNYHKTA, HE IPEBBNINAeT 5 MpONEHTOB OT, OOIero
KOJHUYECTBA YKa3aHHbIX aKIHi;

— COBOKYIIHAag CTOMMOCTh AaKIMil, yKka3aHHLIX B ad3ane NepBOM HACTOSINErO IIOAINYHKTA,
cocTaBmIeT He MeHee S0 MuIHaproB pyOneit;

— OSMHTEHTY aKuui, yKa3aHHHIX B ab3alle IepBoM HACTOAIIETO NONIYHKTE, [IPHCBOGH KPEIMTHBIA
peHTHHr He HIXKE YPOBHS KpeNUTHOTO peituHra sMHuTeHTa obnuramuil, ycragosnensore Coperom
JupexropoB banka Poccuu B nensx npuMeHenus ab3ana eroporo noamyukra 1.1.3 myuxra 1.1 Yiazanus
Ne 5343-Y;

— SMHTCHTOM aKmuii, ykasaHHbIX B ab3alle IepBoM HAcTOAMIEro NOANYHKTa, 3aKIII0YeH JOroBOp O
mojnepikanuy (cTabHIHRanui) IeH Ha YKasaHHbIe aKUHH, CTOPOHOH KOTOporo sBASeTCs poccHHCcKas
Gupka.

1.2.5. Paspemaercs coBepuieHHE CHCIOK MO HPHOOPETEHHIO IOCYJAPCTBEHHBIX IIEHHBIX OyMar
Poccuiickoit @ejiepaiui, CrIEHHANBHO BBIHYINEHHBIX I Pa3MeInesus CpejCcTs WHCTUTYLHOHALHBIX
HHBECTOPOR, Oe3 cobmoaeHns TpeGopaHui, IPELyCMOTPEHHBIX NOAIYHKTOM 1.2.1 HACTOAMErO IIyHKTA,
€CIIH YKa3aHHBIE CHIEIKH COBREPUIAIOTCH B COOTBETCTBHH C YCJIOBHAMHE SMHCCHH H OOpaleHHs YKa3aHHbIX
LIEHHBIX OyMar.

1.2.6. Paspemaercd CcOBEpUICHHE CHEIOK 10 npuoOperenuio obmuranuii  BHEMIHMX
obmuranroHREIX 3aiiMoB Poccuifckoit Qenepanun 6e3 cobmoaeHns TpeOOBaHHMH, NPEeXyCMOTPEHHBIX
OOMIYHKTOM 1.2.1 HACTOAIIETO IIYHKTA, IIPH ONHOBPEMEHHOM CODTIONSHHH CIEAYIONMX TPeOOBa !

— pacyeTsl IO cHenKkaM OCYHIECTBIIIOTCS Hepe3 MEXIYHapoNHBIC pacyeTHO-KIMPHHTOBEIE
neaTpbl Eppoxnmup Banx (ropox Bproccens), Kmaperpim Barkunar (ropon JliokcemOypr) u (umm) depes
HEHTPAIBHBIA JEIO3UTapHi;

— pacyersl IO CHENKAM OCYIIECTBISIIOTCA HA YCJOBMAX IIOCTABKH IIPOTHB INIATENEA HIIH
OPEIoIIaTs! (IPeINoCcTaB i) CO CTOPOHEI KOHTPAreHTa.

1.2.7. Paspermaercst cOBepIIeHHE CAENOK C HEHHbIMH Oymaramu Oe3 cobmogesus TpebopaHMiH,
OpeoyCMOTpeHHEIX mommynkroM 1.2.1 HacTogmero mnyHKTa, €CIH 3aKOHOJATENBCTBOM Poccuiickoi
Qeneparyr 1 (M) JOKYMEHTAMH, YHOCTOBEPHIOUIMMHA NpaBa, 3aKkpenieHHbIe LEHHBIMH OymaramH,
OmpesieNieHa IIeHa HEeHHbIX OyMmar WM YCTaHOBJISH IOPSINOK €€ ONpPEJeNeHMS B IIeJBIX COBEPIIEHMS
yKa3aHHBIX CHIEJIOK.

1.2.8. Pazpemaercs: copepiienne CAel0oK ¢ IeHHBIME OyMaraMy, He JONYyNeHHbIME K oDpanieHuio
Ha OpPraHH30BaHHBIX Toprax, Ge3 coGmopenms TpeGoBaHui, NpeNycMOTPeHHBIX NopmyHkrom 1.2.1
HACTOSINEro MyHKTa, €CIH PAcUeTH II0 YKa3aHHBIM CHIENIKaM OCYIIECTBIIIOTCS Ha YCIOBHMSX NPEXOIIaThL
(IpeamocTaBKH) ¢O CTOPOHBI KOHTPATCHTA.

1.2.9. Pa3spemmaerca coBepIICHHAE CIENOK C IEHHBIMH Oymaramu 0e3 cobmomeHus TpeOoRaHHi,
IPELyCMOTPEHHEIX MOANYHKTOM 1.2.1 HACTOAMICrO NYHKTa, €CJM NPABWIIAMH OPraHH30BAHHBIX TOPIOB
He MPeJIyCMOTPEHO HX COBEpINEeHHE Ha OCHOBAHHH Oe3ampecHbIX 3afBOK, YKa3aHHBIX B ab3ane mepBRoM
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noanyHkTa 1.13.1 nynkta 1.13 Tonmoxenus No 437-I1, W ecnu yKa3aHHBIC CHENKH COBEPLIAIOTCH HA
OpraMM30BaHHBIX TOPrax Ha YCIOBHMSX IIOCTaBKH IIPOTHB IIIATEKA.

1.3.10. Pa3peraercst coBepleHHE CHEIOK ¢ IeHHBMEU Oymaramu Oe3 cobmomeHHs TpeOoBaHUM,
IpeyCMOTPEHHBIX HOJIIYHKTOM 1.3.1 HacTosAllero IyHKTa, €CNIM YKa3aHHBIC CICIKH COBEPIOAKOTCH C
LEHTPaNbHEIM KOHTPArEeHTOM B COOTBETCTBHU ¢ wacTeio 1 crateu 13 OenepansHoro 3axoHa oT 7 Qerpans
2011 ropa Ne 7-03 «O knupuHre, KIMPHHIOBOH ASATEILHOCTH H HEHTPATIBHOM KOHTPAreHTEe,

1.3.11. Paspemaercs coBepIIeHHE COENOK IO NPHOOPETEHHUIO aKIMi POCCHIACKHX SMHTEHTOB 0e3
cobmonenuss TpeboBaHMi, NpeNycMOTpeHHBIX noAmyHKToM 1.3.1 HacTosamero IyHKTa, IpH
OJITHOBPEMECHHOM COOIIOJNCHHH CIICAYIOMUX TpeboBatmii:

— CHENKH COBEPILIAIOTCS HA YCIOBHAX IIPEIIIOCTaBKH IEeHHBIX OyMar co CTOpOHBI KOHTparcHTa
HIIH Ha YCIIOBHSIX IOCTaBKHU NPOTHUB INIATEXA;

— IeHa aKk[#il He NPEeBBIIAeT IOCIEAHIOK IEHY 3aKPBITHA TOProB YKA3aHHBIMH aKLMAMH IO
0OBABICHI IPEIIOMKCHI O IIPONANKE AKI(HIT;

— CAENKH coBeplIaloTcs B TeueHue 2 paboumx nmHe# co OHS OOBABICHHS MPEIJIOKESHHS O
TIPOJaIKE AKLIMH.

1.3.12. PaspemaeTcsa coBepIIeHHE CACTIOK ¢ NEHHLIMHA Oymaramu Oe3 cobmojieHus TpeboBaHMH,
IPEYCMOTPEHHBIX HoAnyHKToM 1.3.1 HacTOsMero myHKTa, €cid NPHHATEIMH B COOTBEICTBHH C
3aKoHOAATeNnhCTBOM Poccuiickolf ®Denepauuu pewrenusmu [lpapurenscrBa Poccudickod Denepanuy,
pemenusMu LlerTpansaoro banka Poccuiickol ®egepanny onpenenena nexa neHHex Oymar. Croenxea no
npHOOpPETEHHIO YKa3aHHBIX LEHHBLIX OyMar cOBepHIaloTCd IO IeHe, He NpEeBBLINAIONIEH ONpenesIeHHYIo
ykazagHbeM 00pa3oM 1eny, B tedenue 10 pabounx nHEH co DHS IPHHATHA COOTBETCTBYIOMIETO PEIIEHHI
0 IIEHEe H Ha YCJIOBHSX [OCTABKM IPOTHR IUIATENKA WIM TIPEANIOCTaBKH IEHHBIX OyMar €O CTOPOHBI
KOHTpareHTa.

1.3.13. PazpelumaeTrcs 3aKIIOUEHHE AOTOBOPOB PEINO, ECIH OHM 3aKIFOUAXOTCA HA OPraHH30BAHHBIX
TOPraX ¥ COOTBETCTBYIOT X0T4 OBl ONHOMY K3 CHEAYIOIIUX TpeOoBaHHH:

— KOHTPareHTOM MO ACTOBOPY PEIO SBIETCH IEHTPANBHEIH KOHTPAreHT;

~ (oun (ynpasngomas KoMOaHHA (OHJA) ABIIETCH IOKYIATEeNeM [I0 IEpPBOR YacTH I0T0BOpA
Petio, IpEeaMET W YCIORHS 00 00s3aHHOCTX KayKIOH H3 CTOPOH IIpH M3MCHEHMH LIEHBI IIEHHBIX OymMmar,
IEPEJaHHBIX [0 JOTOBOPY PENO, YIIAYMBaTh JAPYTOH CTOPOHE JEHEXKHBIE CYMMBI M (MIH) IepelaBaTh
IcHHBIC OyMard B COOTBETCTBHHE C IyHKTOM 14 crathu 51.3 PeaepanbpHoro 3akoHa «O peiHKE NEHHBIX
Hymary, KOTOPOre COBIIAAAIOT C IIPEIMETOM ¥ YCIOBHAMHE J0OT0BODA PEIlo, 3aK/II0YaEMOro LHEHTPANbEHBIM
KOHTPATEHTOM, OCYILECTBISIONTAM Ollepalliy Ha OTHX K€ OpraHH30BaHHBIX TOprax (Jangee - JOrOBOP
PEII0 C NEHTPATBLHEIM KOHTPATEHTOM), B KOTOPBIM IPEeNyYCMOTPEH JUCKOHT K 00eCIICUeHHIO B pa3sMepe He
MEHBIIE Pa3Mepa CTaBKU PEIHOYHOTO PUCKA HO JAOTOBOPaM PEO ¢ IEHTPANbHAIM KOHTPAreHTOM.

ITo KoroBoOpy pero MOryT IepelaraThCs TONLKO aKTHBEL, [IpeAyCMOTpeHHbIe noanyHkTamu 1.1.1-
1.1.13 myuxkTa 1.1 Yxazanus Ne 5343-V.

1.3.14. Paspemaercs 3aKkiiodeHHe JOTOBOPOB, SABIUIOIMEXCSA TIPOM3BOAHBIMH (PHHAHCOBHIMM
HHCTPYMEHTAMH, TIPY OJHOBPEMEHHOM COONIONIEHAH CIeLYIOIHX TpeboBanuii:

— yKa3aHHBIC JOTOBOPHI 3aKUTIOYAIOTCH C IPOM3BOAHBIMHM (DHHAHCOBBIMH MHCTPYMEHTaMM Ha
OpPraHW30BaHHBIX TOPrax ¢ LEHTPaNBHEIM KOHTPATEHTOM HA OCHOBE 3ajBROK I10 HAMIYYIIAM H3
YKa3aHHBIX B HUX [IEHAM;

— 3agBKH  aOpecOBaHbl  BCEM — YYacTHHKAM  TOpPros, HMH(popManus,  H0O3BOIIOHIAS
HIIEHTAQHIHPOBATE MTOJABIINX 3aJBKM YJaCTHHKOB TOPIOB, HE PAcKphIBAETCSl B XOJE TOPrOB JIPYTHM

YUACTHHKAM.
1.3.15. Paspemaercst cOBEpIICHHE CRENOK KYIUHA-TIPOJAKH BaIIOTBI HHOCTPAHHEIX TOCYJAPCTB H

JIPArOIEHHBIX METAJIOB, HE MBISIOUMIHXCS NPOH3BOIMHBIMH (PHHAHCOBBIMH HHCTPYMCHTAaMH, IpH
cOBIIOAEHNH XOTs OBl OHOT0 M3 CHEAYIOUMX TpeboBaHui:
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— yKa3aHHBIC CHCIKH COBEPIIAIOTCSA HA OPTaHH30BAHHEBIX TOPrax;

—~ YKA3AHHBIE CHEJIKH COBEpPINAOTC] C KPENUTHLIMH OpTaHH3alHsIMH, COOTBETCTBYIOLIMMH
TpeforanusaM ab3anes Broporo - yergeproro mopnyakra 1.1.1 mynkra 1.1 Yxasanus Ne 5343-Y, ama ¢
LEHTPalbHBIM KOHTPATEHTOM.

1.3.16. Paspemaercs COBeplLIEHHE CAENOK C AKTHBAMH, KOTOpLIE MOIYT BXOJHUTL B COCTaB
MEHCHOMHEIX PE3EPROB (32 ACKIFOUCHIEM CIETOK ¢ EHHEIMH OyMaraMi, NpOH3BOIHEIME (PHHAHCOBBIME
MHCTPYMEHTAMHM, CHACIOK KYIUIH-HPOA®KM BaMIOTEL HHOCTPAHHBIX TOCYHapcTB M AparoleHHEIX
METAIOB), €CNH pacyeThl MO YKa3aHHBIM CHEIKaM OCYILECTBIAIOTCS Ha YCIOBHAX IIPEIOIIIATEI
(IpeanoCcTaBKH) CO CTOPOHBI KOHTPAreHTa.

1.3.17. Pazpemaercsi coBeplIcHHE CHCNOK ¢ AKTHBAMY, KOTOPBIE MOT'YT BXOIHTH B COCTaB
TICHCHOHHBIX PE3EPBOB, TONBKO €CIH B COCTaB 00eCiieYeHHs TI0 YKa3aHHBIM CIEIIKaM HE BXOJIT aKTHBEL,
He OpexycMorTpenubie mognyakramy 1.1.1-1.1.18 nysxra 1.1 Yxasanma Ne 5343-V (B cryuae Hamumuus
obecniedeHns).

» TpeGopanusi K AKTHBAM, B KOTOpbI¢ OCYIIECTB/SIETCS HHBECTHPOBAHME CPENCTB
MEHCHOHHBIX HAKODIEHHH H pasMelmeHHe CPeNCTR NEHCHOHHLIX pPe3EPBOB, CPEICTB
dopMuEpOBaHES NOATOCPOUHBIX chepelxkeHnii

HusecTupoBaHye MEHCHOHHBIX HAKOUreHHH (pOHA2 pa3pemacIcs B aKTHBbI, COOTBETCTBYIOIIHE
CEAYIOTHM TPeOOBAHMIM, €CITH HHOE HE YKA3aHO B eHCTBYIONIEM 3aKOHOAATENbCTBRE!

1. locymapcTeernsie neHHble Oymark Poccuiickol Penepauiy.

2. O6murauy pocCHHCKHX SMHUTEHTOB (32 HCKIIOYSHHEM OONUraIii ¢ HITOTEIHEIM TOKPBITHEM),
COOTBETCTBYIOIIHE OJHOMY M3 CJEIYIOIMX KPHTEPHER:

—~ BRINYCKY CYOOpAMHHpOBAaHHBIX OONmTamuif KpEeAWTHBIX OPraHdsalHi IPHCBOEH pPEHTHHT
JONrocpouHOR KpemuTocnocobHocTH 0 obs3arenscTBaM B Bamore Poccuickolf ®epepaumy HIH B
HHOCTPaHHOM BayoTe (flanee — peliTHHI) He HIDKE YPOBHA, yCcTaHOBNEeHHOI0 COBETOM OUPEKTOPOB
Bauka Poccuy, a B clIydae ero OTCYTCTBHS - SMHTEHTY TAKHX CYOOpAHHHPOBAHHBIX 0OIIMranai NpHCBOSH
PEHTHHI HE HHXE YpOoBHS, ycranoriexHoro CoBetoM JmpekropoB bamka Poccun, mubo mopyumternto
(rapanTy) DO TaKuM CyOOpIHHHPOBAHHLIM OONHranyaM [OpPHCBOSH DEHTHHI HE HIIKE YPOBHI,
ycranoBineHHoro CoBeroM nupexropos banka Poccuu;

— BBOIYCKY obmurammii (3a HCK/DOUeHHeM CyOOpAMHHPOBAHHBIX OOIMTanii KpeIMTHEBIX
OpraHusaiui), 8 ToM gucie ofmHranuil, BEILIATE (YAaCTh BEIIIAT) [0 KOTOPHIM YCTAHOBJIEHBL B BUJE
GOpPMYIHL ¢ TIEPEMEHHGBIMH H (M) 3aBHCAT OT HM3MEHEHHs CTOMMOCTH AKTHBOB HIM HCHOJIHCHHS
0043aTeNBECTB TPETHHMH JIHIIAMH, LPHCBOSH PEeUTHHT He HHXE YPOBHA, ycTaHOBAcHHOIO CoBerom
jupekTopoB bamka Pocciu, a B cliyuae ero OTCYTCTBHS - DMHTEHTY OONHranuil OPHCBOEH PEHTHHI HE
HIKE yposHs, yeTanosnenHoro CoBetoM pupextopoB banxa Poccun, mabo nopyguresmio (rapanty) Io
TaK¥M OOIHMralysM IPHCBOSH peHTHHT He HIDKe YPOBHS, ycTaHOBIeHHOro CoBeToM AMpeKkTopos bania
Poccum;

- OBNUIallMH BIIOYEHS! B KOTHPOBAIBHEL CIHCOK IEePBOTO (BHICIIET0) YPOBHS XOTS OBI ONHOH
13 poceuitckux OupK;

— obnMranpy, HE COOTBETCTBYIOUIHE KPUTEPHAM, YKazaHHBM B ad3anax BTOPOM - HYETBEPTOM
HACTOAIIEr0 NYHKTA, BBIIYIIEHBI 3MHMTEHTOM, SIBIMIOIIAMCA KOHIECCHOHEPOM II0 KOHIECCHOHHOMY
COTTIAINENNIO, 3aKMOYCHHOMY B COOTBETCTBHH C 3aKOHOZATeNbCTBOM Poccmifckol (Mepepauuu o
KOHIIECCHOHHBIX COITIAIICHUSX, KOHIENEHTOM II0 KoTopoMy sieisiercs Poccmiickas Denepanms, audo
cybsext Poccuiickoit ®@efepanuu, mu6o MyHHUNuUIansHoe oOpa30BaHHE ¢ YHCIECHHOCTHIO HACENEHHS
Gonmee 1 MIJUIMOHA UEIOBEK II0 IOCHEAHHM JAHHBIM, ONYOJMKOBAHHLIM Ha oQHIMaILHOM caiiTe
DemepanbaOi CIyxObl rOCyapCTBEHHOM CTATUCTHKY B HHQOPMalHOHHO-TEIEKOMM yHHKalMOHHOH CETH
«HuTepreT» Ha MOMEHT HpHOOpeTeHHS TakuxX obmurauuid, mubo 0 KOHUECCHOHHOMY COIVIANIEHHMIO,
TIpeAyCMOTPEHHEOMY qacThio 1 crateu 39 @epepansHoro 3axona ot 21 mons 2005 roga Ne 115-03 «O
KOHIIECCHOHHBIX COTVIANICHHSIX» W CYMMa HOMHHATBHBIX CTOMMOCTEH BCEX HAXOJAMIUXCA B 0OpalieHHH
obumranuit 3TOrc SMHUTEHTA Ha KaXubli aeds He npesbunaer 110 npouneHToB 00BhEMA MHBECTHIHM,
IPeRyCMOTPEHHEIX BCEMH 3AUTOYEHHEIMY OTHM 3MUTEHTOM KOHLIECCHOHHBIMA COTTIALICHRAMY,
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B nensx npuMenenus ad3anes BTOPOTO M TPETHEIO HACTOSINErO IYHKTAa PEHTHHT NMOPYYMTENd
(rapanTa) 1o OONMraUsM KCHONBL3YETCS TOJNBKO B CIydae, €Cii B PEIUCHHH O BBIIYCKE YKA3aHHBIX
obIHramuii cofepKaTca IpeIyCcMOTpEHHbIe IYHKTOM 2 craThn 27> QenepansHoro 3akona oT 22 anpens
1996 roma Ne 39-®3 «O priHke neHHBIX GyMar» CBEIEHHS O IOPYIHTENLCTBE (HE3aBHCHMOH rapanTu,
rOCYNAPCTBEHHONH rapaHTHXH WJIH MYHHIMIIANGHON TapaHTWd) M IOpPYYHIEHBCTBOM, HE3aBHCHMOH
rapaHTHel, MyHHLMNOANEHOW rapanTHell o0ecneduBacTCa HCHONHEHHE O6M3aTeNbCTB TI0 YKa3aHHBIM
OoONMHTalMaM IIONHOCTEIO, @ TOCYAAapCTBEHHOM rapaHTHel, BEIAHHON B COOTBETCTBHH C OGHOJUKETHBIM
3akoHOmaTenbCcTBOM  Poccuiickoli  (Pexepanmm, obecneumBacTcd HCOONHEHHE 0043aTeNbeTB 1O
YKA3aHHbIM OOJHMIallHsM Ha CYMMY HX HOMEHANBHOM CTOHMOCTH.

3. AKIMM pOCCHHCKHX AKIHOHEpHBIX OOINECTB, COOTBEICTBYIOIIHE XOTA OBI OJHOMY H3
CIEAYIOIHHX KPHTEPHEB!

- AKIMH BRJTOYCHE! B KOTHPOBAIGHEIH CIIACOK MEPBOTO (BEICIIEr0) YPOBHS POCCHICKOH OHpIKH;

- aKIAA BKIHOYEHHI B CITMCOK i pacdera Munexca Mocbupiky;

- aKIHH, OTHECEHHBIE pocCHickol Oupweill ¥ neHHRIM OyMaraM BEICOKOTEXHOJIOTHYIHOTO
(MHHOBAHOHHOI'O) CEKTOPa 3KOHOMMKH, IIPH YCIIOBHH, YTO TaKHE aKiHK BKIIOYEHBI B KOTHPOBaNbHbIH
CHMCOK TIepBOTO (BBICIIET0) HJIK BTOPOTO YPOBHS POCCHMCKON OHpiKH ¥ pHIHOYHAS KAllHTAIH3ALHS
IMHTEHTA TAKHX aKlHi COCTARIET He MEHee 6 MUIUTHApAoB pyOneif.

4. JlenexxHele cpeicTBa B pyONsIX W B HHOCTPAHHOH BamoTe Ha OaHKOBCKHX JCIO3HTAX, 3a
HCKIMIOYcHHEeM OaHKOBCKHX MEIIO3MTOB, BBILIATH! (YacTh BBILIAT) IO KOTOPHIM YCTAHOBNEHBI B BHJE
GbopMyNsl ¢ TIepeMeHHBIMH, W Ha CcYeTax B KPEOUTHBIX OpraHM3alusiX, KOTOpble COOTBETCTBYIOT
3aKOHOJATETbHEIM TPeOOBAHUSIM, IPH YCIIOBMH, HYTCO MOTOBOP, HA OCHOBAHUH KOTOPOTO CPEACTBA
IICHCHOHHBIX HAXOIIeHHH# (oHIa pasMelaloTCs B JEHO3MTHI MIH Ha CUeTax, CONCPIKHT YCIOBHE O
JIOCPOYHOM PAcTOPIKCHHH YKA3aHHOTO JIOTOBOPA B CBSI3H © TeM, YTO KPEMTHAS OpraHM3allus Tiepecrana
COOTBETCTBOBATE 3aKOHOJATENEHBIM TpeOOBAaHUAM, B COOTBETCTBHM C KOTOpPBIM TaKas KpeJHTHas
opranmu3ais 00s3aHa BepHYTh CYyMMY eno3uTa (ocTaTka Ha cuére) M MPONEHTE! IT0 HEMY, HAUMCIICHHBIE
MCXOJSl U3 IPOLICHTHOM CTaBKH, ONpeAenEHHOl TOTOBOPOM.

B uensix colImiozieHys yKa3aHHoTO OTpaHAYEHUS JSHEKHBIE CPEZICTBA B PyOILIX ¥ B HHOCTPaHHOM
BIIOTE HA OAHKOBCKHMX JENO3MTAX MY Ha cyeTaX B KPCOHUTHOH OpraHM3alldM, KOTOpasd IepecTana
COOTBETCTBOBATH 3aKOHOMATENBHEIM TpeboBauusM, He mo3aHee pabouero AHA, CIEAYIOIIETO 3a JHEM
YCTAHOBIICHHSA TAKOTO HECOOTBETCTBHA, KOJKHBI OBITH HCTPeOOBAHE] Y TAKOH KPeIWTHOR OpPraHM3aldH B
COOTBETCTBHH C YCIOBHSIMH JOTOBOPA, IPCIyCMOTPEHHOT0 ad3areM [epBbIM HacTOAET0 YHKTA,

B nensax npumMenenus ab3ales NEPROro ¥ BTOPOro HaCTOAIMIEr0 MYHKTA JOILyCKAaeTCs] HaXOKACHHE
JEHENCHBIX CPEACTE B PYONSX M HHOCTPAHHOM BaioTe Ha OAHKOBCKHX JEMO3UTaX, 32 HCKIIOYCHHEM
GaHKOBCKHX JEHO3MTOB, BBUIIATH (JacTh BLIIUIAT) IO KOTOPHIM YCTaHOBIEHHI B BHIEe (GOPMYIEL C
TICPEMEHHBIMM, W Ha CYeTax B KPEIHTHOH OpraHM3aiMH, HE COOTBETCTBYIOIICH 3aKOHOHATEIIBHBIM
TpebOBaHHAM, IIPH OTHOBPEMEHHOM COOIIOHEHY CIEYIOIMX YCIOBHH:

— B OTHOWIEHWH Takoi kpejwrhHo# opragmsammu CoseroM aupekTopoB banka Poccun
YTBEPXKIEH B COOTBeTCTBHM ¢ MenepanbHbiv 3akonoM oT 26 oxrabps 2002 roma Ne 127-®@3 «O
HECOCTOATCHBHOCTH (DAaHKPOTCTBE)» IJaH ydacTus banka POCCHE B OCYINECTBIEHHM MeEp IO
IPEIYIPENCHAI0 OaHKPOTCTBA KPSAHTHOR OpraHu3alliy;

— KPEIMTHAS OPTaHH3AlMs COOTBETCTBOBAIA 3aKOHONATEIbHBIM TPEOOBAHMAM IO COCTOSHHIO
ma gary yreepxaenus CosetoM mupextopoB bamka Poccum mimaga yuyactua bamka Poccum B
OCYIIECTBICHHE Mep IO NPeIyNpeiIeHHi0 OaHKPOTCTBA KPeIMTHOH opraHu3aluM ju0O B TEUSHHE
IIECTH MECANER, TIPE/IIIeCTRYIOIINX eH;

— na o¢pwmansioM cafite Banka Poccrn B mHODOpMAaNMOHHO-TENCKOMMYHHKALMOHHOH CeTH
«WuTepuer» pasmemenha wuHGopManmsa o rapadTHpoBaHMH banxkom PoccHH  HEmpepBIBHOCTH
JEATETEHOCTH TAKOH KPEHTHOH OpraHH3aluy;

— CPOK HaxOXCHEHHs ACHEXHBIX CPENCTB B pyONSIX M HHOCTPAaHHOH BalOTe Ha OAHKOBCKHX
JENO3HTaX M HA CYCTaX B TAKOH KPeAMTHOH OpraHH3alMy He IIPEBBINAET CPOKA pealM3alldH INlaHa
yuactast Banka PoccHu B OCYINECTBICHHH MEp IO IPENyIpPEKieHHio 6aHKpOTCTBA TaKOH KpeiuTHOH
OpraHu3alHH,

Pasmemenne CpeacTs IEHCHOHHBIX PE3CPBOB (DOH,U,a paspeiacTea, B TOM YHCIE B PE3yisTaTe
3aKITOUCHHS JOTOBOPOR PENO, B CACHYIOEe aKTHBEL.
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1. JleHexkHBIe CpenCcTRa B PyOIIAX M B HHOCTPAHHOM BAIIOTE TOCYJApCTB, SIBJLIIOIIHXC YWIEHAMH
Esporeiickoro coro3a, Eppasuiickoro skonomudeckoro corosa (EADC), Opraruzanvi 3KOHOMHYECKOTO
corpyaauuectea ¥ paseutua (OOCP), yuactaukamu BPHKC (nanee cooTBETCTBEHHO - MHOCTPaHHOE
TOCYAApCTRO, BANIOTA HHOCTPAHHLIX IOCYHApCIB), HA CUETAX H BO BKIAJax (NENO3HTaX, B TOM YHCIE
CYOOPAMHUPOBAHHEIX JICMO3HATAX) B KPEOUTHBIX OPTAHH3ALNX, JPArOIEHHBIE METAIIE Ha OaHKOBCKMX
cuerax H B DAHKOBCKHX BKIAJaX B AParoIeHHBIX METAlax (manee — AparclieHHble METAIIBI Ha CUeTax M
BO BKJIa/IaX) B KPEAHTHEIX OpraHu3ai#sx MPH OJHOBPEMEHHOM COOMIOICHHH CNEnYIOIUX TpebOBaHHH:

— HANW4Y#e Y KPEOUTHON OpraHMzallid YHUBEPCANBHOM JHIIEH3HMH HA OCYIIECTBICHUE
OAHKOBCKHX OIIEpaIHii;

— HAJIMYHE Y KPEAUTHOH OpraHuialdH KpPeAUTHOTO peHTHHTa HE HHXE YPOBHA,
yeragopensoro Coserom jupexropoB banka Poccrr B cooTBeTCTBHM ¢ IMyHKTOM 17.5 bacTu neproii
crareu 18 ®egepanbHoro 3axona ot 10 mons 2002 roga Ne 86-33 «O enurpansHoM barke Poccuifckoi
Mepepanun (banke Poccuu)y;

— OTCYTCTBHE 3alIpeTa Ha IpUBIeYeHHe KpeIHTHOH opraHuzauuell BO BIUIAABI JECHEXKHBIX
CpeACTE (UM3MYECKMX JIMII M H& OTKPHITHE CYeTOB (M3WHECKUX JHI[, NIPEeLYCMOTPEHHOIO HAaCTBIO 3
crateu 48 denepansroro 3akoHa or 23 mexabps 2003 roma Ne 177-03 «O crpaxoBaHHM BKIaJIOB B
Oankax Poccniickoii ®enepanuny;

— HIMYHE B JIOTOBOPE, H4 OCHOBAaHHH KOTOPOIO CPEACTBAa I[ICHCHOHHBIX DE3€pPBOB
Pa3sMEeInaoTes Ha CUeTax MM BO BKIamax (JEMO3MTaX, B TOM 4YHCIE CYDOPAHWHHPOBAHHBIX JICTIO3HTAX) B
KPCOUTHOM OpraHd3amyy, YCIOBHS O €ro JOCPOYHOM PAacTOPKEHHMH B CBS3M C TEM, YTO KpeIuTHas
OprafM3allAg IIepecTalia COOTBETCTBOBATH TpeOoBaHMSIM, NPEIYCMOTPEHHBIM ab3alaMH BTOPBIM -
YeTBEPTBIM HACTOAIIEro IYHKTA, B COOTBETCTBHHM C KOTOPBIM YKa3aHHAs KpEIWTHas OpraHu3arius
00s3aHa B CpoK, He IpesinaoInuid 7 pabounx juei, BepHyTh CYMMY OCTAaTKa Ha CYETE WIIM BO BKIAME
(memo3uTe, B TOM umcle CyOOpAHHHPOBAHHOM JIEMIO3UTE) K IIPOLEHTEI 10 HEMY, HAYHCIEHHEIE HCXOMA U3
IIPOEHTHOM CTaBKy, ONpe/IeleHHOM JOrOBOPOM;

—  HaIMY@e B J[JOTOROpPE, HAa OCHOBAHMH KOTOPOFO CpEjCTBA IEHCHOHHBIX Pe3epBOB
pasMeIaioTes B IparoieHHbIE METAIBL Ha CUeTAX U BO BKNAKAX B KPEJUTHBIX OPraHH3aHAX, YCIOBHSA O
ero JOCPOYHOM PaCTOPKEHUH B CBA3H C TEM, 9TO KPEIUTHAS OpraHU3alus NepecTala COOTBETCTBOBATD
TpeGoBanusiM, IpeJYCMOTPEeHHLIM a03aliaMH  BTOPEIM - HYETBEPTHIM HAcTOAMEro INOANYHKIZ, B
COOTBETCTBUH C KOTOPBIM YKa3aHHAS KPEAHTHAs opraHusainus ods3aHa B CpoK, HE IpeBBIIAOmMui 7
paGoymx mHEl, BEPHYTH APArONEHHBIE METAIH IyTeM HX NepeddcleHHd Ha OaHKOBCKHE cuera (B
OaHKOBCKWE BKNIAALI) B JparolleHHBIX MeETaIaX B KPEAUTHOH OpraHH3alifiH, COOTBETCTBYIOMIEH
TpeGOBaHMsM, TIPENYCMOTPEHHEIM 203a11aMH BTOPBIM - 9ETBEPTHIM HACTOAMIETO MYHKTA, JH00 OyTeM
BBILIATEl JCHEKHBIX CPENCTB B CYMME, OKBHBAISHTHOH CTOMMOCTH JParoueHHOro Meraiwa, H
IPOIICHTOB, HAYHCIISHHBIX HCXOJS U3 [IPOLEHTHOH CTaRKH, ONPEAEICHHON JOTOBOPOM (IIPH HAMYHH).

TpeOoBanus ab3ameB BTOPOrO - INECTOTO HACTOSINErO INYHKTA HE NPHMEHSIOTCS B CIIyHae
pasMenIeHHs CPeNCTR TEHCHONHEBIX Pe3epBOB B ASHEKHBIC CPEACTBA Ha cUeTax M BO BKIazax (AeTo3UTax,
B TOM 4ucie cyOOpIMHHPOBAHHLIX JEHO3UTAX), B JIPAroLEHHbIE METAUIl Ha CYeTaX W BO BKIANax B
KPEeIHTHOH OpraHu3allK, KOTOPOH B COOTBETCTBHMM CO cTaTheH 22 PenepanbHOro 3akoda o1 7 nexaldps
2011 roma Ne 414-03 «O menTpansHOM ACTO3UTAPHUE» OPHCBOCH CTATYC LEHTPANBHOIC JCIO3UTAPHI, a
TAKKE B KPELHTHON OPraHu3almy, OCyulecTsIAomel GyHKIME IeHTPATLHOTO KOHTPAreHTa, KOTOpoH
IPHCBOCH KPEIUTHBIHA PEHTHHI HE HIDKE YPOBHS, YeTaHOBIEHHOIO CoseToM JiuperTopos banka Poceuu,

B pensx DpHMEHEHHS HACTOSILETO MYHKTA Pa3spellacTci pa3MElleHHE CPENCTB IEHCHOHHBIX
pe3epBOB B JICHEKHBIE CPEACTBA HAa CHeTaXx ¥ BO BKIaZax (HENO3WTaX, 34 HCIUIIOUSHHEM
CyOOpAMHHAPOBAHHEIX JEIO3HTOB), B ApPAarorneHHEIE METAUTH Ha CYeTaX M BO BKIANaX B KpeNHTHOH
OpPraHHM3aliH, HE COOTBeTcIBYIel TpeGoBanuio ab3ama TperThero HACTOSAIIErO IIYHKTa, IpH
OJTHOBPEMEHHOM COOJIIOSHUH CIIEAYIOIUX TpebOoBaHMIl:

— B OTHOIIEHHH XpeluTHON opranusanmm ComeroM mupekropos bauxa PoccHu yTBepkieH B
COOTBETCTBHH co craTheit 189,49 depepansroro 3axona ot 26 oxrsdps 2002 roga Ne 127-®3 «O
HecocToATeNbHOCTH  (OaHKpoTcTBe) IiaH  ydacTmsi banmxka Poccuu B OCYIIECTBICHHMM MeEp IO
peRyIpekaeHuo DaHKPOTCTBa KPeHTHON OpraHH3aliy;

— KpeIUTHA® OpPraHu3alidsi coOTBeTCTROBaNa Tpedosanuio ad3aa TpPETEEro HACTOMNIErD
NYHKTA [T0 COCTOSHMIO Ha JiaTy yreepkienus CoseroM aupexropo banka Poccun nrana yuyactus Banka
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Poccun B ocyluecTBIEHHM Mep N0 NpeynpexaceHHIo 0aHKpOTCTBA KpeNUTHOH opramzauuu jubo B
Te4yeHHe 6 MecaNeB, NPeIeCTBOBABIIHNX eif;

— Ha odpuumansuoM cafiTe Banka Poccnn B HHGOPMAIHOHHO-TEIEKOMMYHHKAIMOHHOH CETH
«Murepuer» pasmemena wHboOpManms o rapasThpoBaHud  banmkom PoccHH  HempepRIBHOCTH
JIESITENBHOCTH KPEAMTHOR OpraHu3aliHs;

— CpOK pa3MelllcHMsl CPEICTB NEHCHOHHBIX Pe3ePBOB B JEHEXHbIE CPEACTBAa Ha CUETaX M BO
BKNagax (HEMO3NTax, 3a MCKIoYeHreM CyOOpAHHHPOBAHHEIX JISIIO3HTOB), B AparoneHHbIe METalNbl Ha
cYeTax ¥ BO BKIAJ[aX B KPEJHTHOH OPraHu3alliy He IPeBRIIAcT CPOKE pealli3aliuy IIaHa yJacTusa banka
Poccuu B OCYIIECTBICHHH MEp 110 OPEAyNPEeIIeHHI0 OaHKPOTCTRA YKa3aHHOH KPEAUTHOM OpraHH3ailHu.

2. l'ocynapctsennsle nennnie Oymaru Poccuiickoit PDenepanun.

3. Obmaranuy  pOCCHHCKHAX OMHTEHTOB (32 MCKIIO4eHHEM oOJHranmii ¢ HIIOTEYHBIM
MOKPBITHEM):

- obmuranuy (3a MHcKmOYeHMeM oOauranuif, ykazaHHEIX B abzauax TpeTheM - [IECTOM
HACTOMINETO IYHKTA), KPSAMTHEI peHTHHT BRINYCKa KOTOPEIX (IIPH OTCYTCTBHH KPeRHTHOTO pedTHHIA
BBIITYCKA ~ KPeJUTHBIN pelTHHr SMATeHTa OOIAranui MO0 KpelMTHEIH PeHTHHT NOpyIrTeNs (rapanTa)
o o0nHuranuaM) He HMOKE YPOBHSI, yeradorneHHoro Coserom aupexropos banka Poccuu;

- ofjMraiuy, YCNOBHS BBIIYCKA KOTOPBIX COJEpIKAaT IIONOXKEHHE O TOM, 4YTO B CIyd4ae
HECOCTOATENLHOCTH (DaHKpOTCTRA) SMUTCHTA TpeOOBAHHS IO YKasaHHoMy OONWTaliMOHHOMY 3aiiMy, a
take O (PUHAHCOBBEIM CAHKIMSIM 3a HEWCHOoJHeHHe o00s3aTeNbCTB 1Mo OONHTAIlHOHHOMY 3aiiMy
YIOOBJETBOPSIOTCS  IIOCHE  YIOBIETBOpeHus TpebOBaHME BCeX HHBIX KpemuTopoB (maee -
cybopnuHUpOBaHEEE OOIUranny), oOMHralyy, pelieHHeM O BBIIYCKE KOTODBIX HE ONPeJEiIcH CPOX HX
norameHus (Janee - obnuranuyu 6e3 cpoka moralleHus), OONUIrallHy CHSIHATM3UPOBAHHOrO 00IecTsa
(MIIOTEYHOTO areHTa), pelieHHe O BBITYCKE KOTOPHIX COAEPIKHT YCIOBHE, IPEeLyCMOTPEHHOE ITYHKTOM 8
crate 15.1 Penepansroro saxoxa ot 22 amnpemst 1996 roma N 39-03 "O pemke nemsbx Oymar”, u
OOJHMTalny, KOHBEPTHPYEMBIE B a&KOHH (Jajee NpPH COBMECTHOM YIIOMHHAHEW - OONHTAIMH C
0co0eHHOCTIMH IIOTameHns) (3a HCKInoueHHeM oOJHIranmi, ykasanusix B ad3anax 4eTBepIoM - IECTOM
HACTOSIIETO TYHKTA), KPSAUTHBIH PEMTHHT BRITYCKa KOTOPBIX (IIPH OTCYTCTBHH KPEOWTHOI'O peHTHHTa
BBITyCKA - KpPEOWTHEIH peHTHHT mnopyuwrens (rapadta) no ofnurainusaM) HE HHXE YpOBHS,
ycranopiennoro CoseroM Dupektopos banxka Poccym;

- oOJyranyy, BBRILIATH (JACTH RBBILIAT) TIO KOTOPHEIM YCTAHOBNEHH B BHAc (QOpMyNEl ¢
IIEPEMEHHBIME (MOMHMO HEPEMEHHBIX, ABIDIOIIHXCS BENHYHMHONH IPOHESHTHOH CTaBKH, TEMIIOM DPOCTa
BAJIOBOrO BHYTPGHHEr0 NPOJAYKTa, YPOBHeM MHGISIHH H (W) KypcoM BANIOT WHOCTPAHHBIX
TOCYZIapcTB) H (WJIH) 3aBHCAT OT M3MEHEHHS CTOHMOCTH aKTHBOB HIH MCIONHEHMS 00s13aTeilsCcTB
TPETHUMH JIMIIAMH (32 MCKIOYEHReM oOJranmi, yKa3aHHeIX B ab3anax NsToM H IIEeCTOM HacTOSMETo
OYHKTA, ¥ OONHranuifi ¢ WIOTEUHBHIM ITOKPLITHEM), KPEOUTHBIH PEHTHHI BBULYCKa KOTOPHIX (TIpH
OTCYTCTBHH KPCOHTHOTO peiTHHTa BBEIIYCKAa - KpPEAWTHBIH peHTHHTr sMuTeHTa obmrammit mibo
KPEJUTHEI peHTHHr nopyudTens (rapaHra) no OONHMranusM) HE HIKE YPOBHA, YCTAHOBJICHHOTO
Coserom mupextopoB banka Poccnn;

- ofbmmrauMH ¢ OCOOCHHOCTAMH TIOTAINCHMS, BBIIIATEI (YacTh BBHLIAT) [0 KOTOPBIM
YCTAHOBJECHB! B BHIE (OPMYIEl ¢ NEPeMCHHBIME (IOMHMO IEPEMEHHEIX, SBISIONIAXCS BEIMUYKHOH
NIPOIEHTHOM CTABKH, TEMIIOM POCTA BAJOBOTO BHYTPEHHEro NPOAYKTa, YpoBHeM HHOIIUUH 1 (wimm)
KyPCOM BaJIFOT HHOCTP2HHBIX TOCYJAapCTB) H (HIH) 3aBHCAT OT M3MEHEHHS CTOMMOCTH aKTHROB HIH
UCITIOJTHCHHSA O0S3aTENBCTE TPETBHME JHIAMM (32 HCKIouenweM olmuranmii, ykasaHHelx B ab3zaie
NIECTOM HACTOSIIESrO MyHKTa, H OONMrandil ¢ MIIOTEYHEIM IIOKPHITHEM), KpEAUTHEIH PEeHTHHT BBHIyCKA
KOTOPBIX (IIpH OTCYTCTBHHM KPEJIHTHOIO PEHTHHIA BHITYCKA - KPSXUTHEIHA pedTHHT nopy4nTens (rapaHTa)
o obnuranusaM) He HIbKe YPOBH#, yeranorneHHoro CoseroM jupextopos barka Poccnu;

- obnuranun 6e3 CpoKa MOTAIIEHUS, BBIIATH (YACTh BEILIAT) IO KOTOPHIM YCTAHOBIICHB]! B BULE
dhopMysisl ¢ TIepeMEHHBIMH (TIOMHMO IICPEMCHHEIX, SBJITIOIMXCS BEIHMYHHOH TIPONEHTHOH CTaBKH,
TEMIIOM POCTA BAJOBOTO BHYTPCHHETO IIPOAYKTA, YPOBHEM HHGIAIUH ¥ (WIHM) KypcoM BailOT
WUHOCTPAHHBIX TOCYNAPCTB) W (WIK) 3aBHCIT OT H3MEHCHMS CTOHMOCTH AKTHBOB WM HCIIONHEHHS
06513aTeILCTE TPETHHUMH JIMIIAMH, H CTPYKTYPHBIE 00U alyy;

- HHbIE OONHranuy.

B nensx mpuMEHEHHS HACTOAMIETO ITYHKTA Pa3sMEINCHME CPEACTB ISHCHOHHBIX PE3CPBOB B
ofnuranuy, M0 KOTOPHIM HCIONB3YETCS KPENUTHBIH peHTHHr nopyumTens (rapaHrta), pa3pelraercs
TONBLKO B CIIydae, CCIIH B PEIICHHYW O BBIIYCKE YKA3AHHBIX OOMUrainyil colepxarcs IpelycMOTPEHHbIE
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OyHKTOM 2 crarbu 27.2 DefepansHoro 3akoHa ot 22 anpens 1996 roga Ne 39-03 «O ppiHKE HEHHBIX
Oymar» CBeJIGHHS O [OPYYHTENbCTBE (HE3aBHMCHMON rapaHTHM, TOCYJApCTBCHHOH TIapaHTHH HITH
MYHHIMIANBHOH FApaHTHH) K IIOPYYHTEIhCTROM, HE3aBUCHMON rapanTHel, MyHAHHANATEHOH rapaHTaei
obecmevnBaeTCs HCIOIHEHHE 00s3aTe/IbCTB 110 YKA3AHHEIM 001HraniaM IOTHOCTEIO, a FOCYAapCTBEHHOM
rapaHTHed, BEIAHHOH B COOTBETCTBHH ¢ OIO/KETHBIM 3axoHojaTenncTBoM Poccuiickoil Qenepanmum,
0o0eCIIeYnBaeTCs HCIIONHEHHEe 0043aTeNsCTB 0 YKa3aHHbM OONHTalHsIM HA CyMMY HX HOMHHalbHOH
CTOHMOCTH.

4, AxiyA poCCHHCKHX OMHTEHTOB KM HWHOCTPaHHBIC [EIIO3HTAPHBIC PAacllUCKH HAa aK[uH
pPOCCHICKHX SMHTEHTOB, €CIH YKa3aHHbe aKIHH HIH HHOCTPAaHHbIE ACTIO3HTAPHEIE PACTIHCKH BKJIIOYEHB
B CIHCKH 1 pacdera Munekca Mocbupiku.

5. AKIHME pPOCCHHCKMX 3MHTEHTOB M HMHOCTPAHHBIE [EMO3WTAPHBIC PACIHCKM Ha aKIHH
POCCHUCKHX SMHTEHTOB, ©CIIH YKAa3aHHBIE AKIIMHM WIA HHOCTPAHHBIC JCNO3UTAPHBIE DPACHHCKH He
BKIIIOYEHBI B criHCKy Just pacdera Maaexca Mocbupixu.

6. VIHBECTHIIMOHHBIE IAH POCCHHCKUXK HACBBIX MHBECTHIHOHEHEIX ()OHJICB.

7. IlpaBa TpeGoBaHMA U3 JOTOBOPOR (32 MCKIOYEHHEM JOTOROPOB JOBEPUTENBHOIC YIIPAaBICHHA),
3aKTIO9EHHBIX JUDT IeleH yOpaBIeHHs (HOBEPUTENBLHOIO YIPABIEHHA) B OTHONICHHM aKTHBOB,
COCTaBILIIOIIMX TICHCHOHHEIE PE3EPBBI, A Taioke MpaBa TpeOOBaHHUA 10 BHILIATAM 110 LEHHBIM Dymaram,
COCTABJISIFQIIHM IEHCHOHHBIC PEe3EPBEL

» Ilesenast LOX0HOCTH

Llenepas
JOXOMHOCTE
(% ronoRbIX)

12,06 %

15,86%

HauMeHOBaHHE MOKA3ATEILI

[leHCHOHHEIE HAKOMJIEHHS
[TeHCHOHHBIE PE3EPBEL, JONTOCPOUHEIE
cOepemenns

» IleseBasi CTPYKTYpPA aKTHBOB
st moctixeHus eneBold moxomHocTH (DOHI B TeueHHE Iojia INIAHHPYET HPHAEPXKHMBATHCS

CHENYIOHIEH HENEROH CTPYKTYPEI AKTHROB,

Tlencnonnrie

Bun axruea

[lencrounse
HAKOTUICHHS
(coBOKYTIHBIH
nopThens)

pe3epsEl,
(COBOKYITHBIH
noprdens),
JOITOCPOYHBIE
cOepexeHus

[NocynapcTBeHHBIE MEHHBIE OyMaru
Poccuiickoit Oenepanuu

40 % - 100 %

40 % — 100 %

"ocynapcTeennnie eHHbIC OyMarn
cydnexToB Poceuriickoii enepanun

O0muranys MyHHOHITATEHEIX
obpazopaHuit

0%—-10%

0%-10%

Obnuranun poccuifckiX IMUTECHTOB (32
HCKIIIOYEHHEM aKTHBOB, YKAa3aHHBIX B
m.1, .2, n.3 ¥ obnuranuii ¢ HIOTEYHBIM
IOKPHITHEM)

0% —30%

0%—-30%

AKIHH pOCCHACKHX SMHTEHTOR

0%-5%

0%-5%

JlenexHpie CPEACTRA HA CUETAX H BO
BKJIafax (Hel03HTax) B KPSAHTHBIX
OpragH3alHsx

0%-30%

0%—-30%

Jparonenssie MeTaIUIB! HA CYETAX ¥ BO
BIJIAZAX B KPEMHTHBIX OPraHH3alKsx

0% -10%
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[IpencrapneHHas uenesas CTPYKTypa HE OTpaHHYHBAcT BO3MOXKHOCTH YIPaBIICHHMA M
MO3BOJIIET OCYIUECTBISITE MEPhl, HAIIPABJICHHEIE HA HOBBUNECHHE HoxojHocTd. DOHJ AOIyCKaer
BO3MOXKHOCTD H3MEHEHHS [EJIeBOH CTPYKTYDPHI IIpd M3MCHEHHH pBIHOUHBIX YCJIOBHI.
JomycTAMEIe OTKIOHEHHS CTPYKTYPHL aKTHBOB OT IIEIEBOH CTPYKTYpBl OrpaHHueHB! JIHMHTAMHA
Wusectunuontnoif crparersii ¥ (MIH) WHBECTHIMOHHOW JAEKIApalldd K COOTBETICTBYIOIIEMY
JOrOBOPY JIOBEPHTENHHOIO YIIPaBJIECHHS,

CocTaB ¥ CTPYKTYpa aKTHBOB, B KOTOPEIC YIPARSIOMAME KOMAAHHIMH MOTYT OBITE
WHBECTHPOBAHB! CPEICTBA NEHCHOHHLIX HAKOILICHAH

Maxcamalsnas 70151 aKTHRA B
HHBECTHIIHOHHOM NiopTdhene
YUPABIKIOMEH KOMIANAA

AQ «AAA Ynpasjenne
Kanuranom»

(IEH)
100% 100%

Bun akTura

AO YK «POIT-
KannTany (JTTH*)

1. TocymapcrBeHHbIE IieHHBIE  OyMmaru
Poccuiickoit Penepaumm

2. TocymapcTBeHHEIE IEHHBIE OyMmaru
cyopexTor Poccuiickoii Qeneparpn **

3. Obnuranuy MYHHIHTIATEHEIX 00pa3oBaHui
2k

40% 40%

40% 40%

4. OCGnurau@m pOCCHMCKHX SMHTEHTOB (3a
HCKJIIOYEHHEM aKTMBOB, YKa3aHHBIX B ILI, 0% 0%
m2, m3 u olmiramuii ¢ HIOTEYHBIM
TIOKPHITHEM )

5. AXuus poCCHHCKHX S3MHTECHTOR 30% 30%

6. Jlenexxuble cpeAcTBa B pyOJIIX Ha CYETaxX B
KPEIUTHBIX OpraHu3armsx ***
7. Brumamel (nemosmrel) B pybnax B
KPEIHTHBIX OpraHm3anusx ***

30% 30%

30% 30%

8. JlenmexHwle cpencTBa B HMHOCTPAHHOM
BAIOTE  HAa  CHYeTax B KPENUTHBIX 30% 30%
OpraHu3aIux ***

9. Bxnagel (ZENO3WTH) B HHOCTPAHHOMH
BaIIIOTE B KPEIUTHBIX Opranu3anuax ***

30% 30%

¥ - coBOKYANO HaxXOOupuecs 8 JosepuinenbloM VADASAeNNY YRpagnalowell KoMAanuy nopmpeny nENCUONIbX HAKONIeHIl

(ITH). cpedemesa pesepsa no oBasamensiomy pexcuonnomy cmpaxosanwo (POIC), cpedemeg gpunnamnoeo pesepsa (BP) u

HAEHCUOHHBIE HOKONICHISE 3ACMPAXo8asX_Nl, KOMODuM VCImanogiena cpounas nencuonnas egwpyiama (CIIB) (danee —
COBOKVNHBII UHEECUNUONNBH nopmdens VARGEHAIOW eti KOMRARUL).

¥ - cmoUMOCHb _OGHHBIX _GKMUGOS 6 COSOKYHHOCHIN He Modicem npesbimams  40% cmoumocmy  COGOKVANOZ0
UHGECMUYUOHROZ0 nopmrbejm VHDCIBJI}ZIOE{EH“ KOMRUAHNU,

FEE _ emouMocms OaHHLIX axmueos u obrusayutl KpeOumHelx OD2AHUZAUNT 8 COSOKYRHOCHN He Moodicem npeseiamp 30%

CRMOUMOCIY COBOKVNNO20 UHBECIHUYHONNO20 nOQm@ﬁﬂ}I gngacmﬂrougeﬂ KOMROIHUU,

YKazaHHBIE IMMHTBEI PACIPOCTPAHSIOTCS TAKKe M Ha OONHTAllMH, HOMUHHPOBAHHBIE B
MHOCTpAHHON BammoTe (B CIydae HAIHYIS) B pAMKaxX OIpaHHYeHUH Ha cTpyKTypy noprdens I1H cornacno
BBILIETIPUBEIEHHOM TabIHIIEI.

[MepeuncnenHble BLIIE aKTUREL MOTYT COCTABIATh NEHCHOHHBIE HAKOIIEHH ¢ OFPaHMYEHHAMH H
Ha YCIOBHSIX, MPEXYCMOTPEHHBIX 3aKkoHOojarenscTsoM Poccuiickoit @epmepaluy, B TOM YHCIE
IloaoxenneM banka Poccun ot 01.03.2017 r. Ne580-I1 » usMeHeHUIMH K HEMY.
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CocTas H CTPYKTYPa akTHBOB, B KOTOPBIC YIPABIIIOLIUMH KOMITAHHSIMH MOTYT OBITE
Pa3sMEIIEeHE! CPEeICTBA IEHCHOHHEIX Pe3ePBOB, CPEACTRA (POPMHPOBAHHS JOIIOCPOTHEIX
coepexennit (JIC)

MarkecaEManLHASE FOJIS
AKTHBA B WHBECTHIHOHHOM
nopTdesie YNPABIAIOIIEH

Bun aktuBa KOMIAHHK

AO YK «PDI-Kanntan»
(IP* unn 1C)

1. TocynapcreesHsie nennse bymaru Poceuiickoit @enepanuu 100%

2. l'ocynapcTBenHble UeHHEBe Oymaru cyOpexTor Poccuiickoi 40%
Denepanny **
3. Obnuranuy MyHRIHIATRHEIX obpasoBaHui ** 40%
4, OOmurauuyu poccHHCKHX BMHUTEHTOB (38 HMCKIIOYEHHEM
AKTHBOB, YKa3aHHBIX B I1.1, 11.2, 11.3 1 ofnuranmi ¢ HroTeyHsmM 80%
IOKPBITHEM)

5. AXu#H pocCHHCKHX IMHTEHTOB 30%

6. WHBecTHIHOHHES mau POCCHHCKHX ITAEBEIX
HHBECTHIIHOHHBIX (JOH/IOR

7. IeHexHBle cpeicTBa B pPyOIAX HA CUYETAX B KPEHHTHEIX
opraum3anusx ***

8. Brnans! (memo3uTsl) B pyOasix B KPeNUTHBIX OpPraHU3alHIxX 30%
& o sk

7%

30%

0. JleHexHEIe CpeJICTBA B WHOCTPAHHONW BAJIOTE HA cUETaX B
KPeOUTHBIX Opragm3alusax ***

10. Bxnanae! (1emo3uThl) B HHOCTPAHHON BANIOTE B KPEAHTHBIX
opragm3anmsx *¥¥

11. HparoueHHBIE METANIEI HA CUYETAX H BO BKIAaX B 30%
KPEOUTHBIX OpraHu3augxy ***

* CO8OKVAHO RO HOQmQJQﬂ}LM CQE()CMG HENCHONNBIN Pe3enaod I CQE()CIHS CHpALO80o0 DE3enod, 0666’??6‘41‘!661!0@{2&?

VCMOUNUBOCL  UCHOAHEH YA  O0S30MeNbeme RO REHCUOHHBIM CXEMOM, NPeOVCMAmMpPUsRIowusM  guliamy RONCUIHEHHbIX
HeHculi, Henculi cpoynbix ¥ 00 ucHephnanus cpedcing, nopmdensm cpedcma dopmuposanus dorzocpounbix chepescenut,

Opveusm  nopmgensiM 8 _cocmdee cpe0cme  RenCHOHNBIX  pe3epsos. (0anee — COBOKYANBIT UHEGeCMUNUONHOT nopmdels
VRPABASIOULET KOMAGHNL).!

** . cmouMocby QanIbIX AKMUS08 8 cyMame He Ooivicna npesbiuiamb 40% cmoumocniut cOBOKVAHO20 UHBECHINYUONNOZO
nopmaiens YRpaesowen roMnanuy;

Rk . CcmouMOcmb  OauHBIX  AKMUGO8 8 cymMme He  donncHd  npeguiuiamb  30% CHIOUMOCHIU COOMSEMCIEYIONIe20
UHBECHIUYNONIO20 ROPMens YRpacasiowell KoMRanuy (py nepedaye uil NORHOM 6036Dame umMyviecmsa Jois cpedcms e

pYOusx Ha cuemay: 8 KpeQumnLLY 0p2aHu3ayusx Modcem cocmagnsame do 100%),

- @ COCMAge AKMUaos, yiazanunuyx 8 cmporax 1 - 4 mabauyel YUUMbIBAIOMCE MAKICE AKMUGHE, ONCHOQEMBIE K ROAVYEHIIO HO
gmopol_vacmy 002060pa_pene U (unu) nodnescawue nepedave no gmopoli wacmu dozeeopa peno. Marxcumanvran dons
Saunbix QMUE08 PACCYUINBIGAEMCH OM CIOUMOCINY COBOKVIHO20 UHBECHUYUONKO20 NOPIMDEnst YHPAGARIoOULEH KOMNAHIH,

- cmoumochb obnuzayuill KpeOuMHbIX Op2aHu3auul, akyuii kpedumnolx opzanusayull, paimep Gankosckux denozumos (8
MOM _YUCAE 8 UHOCHMPANHON GUAIOME) 8 COBOKVRHOCIMY He OQONJcHa npesviuiams 30 % cmoumochiy UHEeCMUYHONKO20
nopmdpenn ynpasnsiowen komuanuy. B cocmase axmueos, nodnadaiowix HOO 0Zpanituente NACMOANEZ0 ROONVIKMA,
VUUIRBIBAIOINCH OCHENICHBIE CPEedCed BA DANKOBCKUX CHEMAX (8 MOM YUCAE 8 UHOCMPANNON SANIOME) U i CASHHTLHLIX
Bporepciux cyemax, g MaKdice OPazoyenible MEManibl Had CHEMax i 80 GIIAday 8 KpeOumHblX ODZanu3ayiLIx.

- MAKCUMQRbHAL QO0ASl 8 COROKYHHOM UNHBECHMUWHOHKOM nopmdene dhonda yennvix ymaz cOn020 _10pUOUYECKOZ0 UG
{oonoz0 cybvexma Poccuiickotl hedepayun, 0dno20 smyntapnaibnozo 06pazosauust) i 2pyANb! CEA3ANRBIX I0DUOULECKUX
AuY _He Qorscna npeswiimamd 10 npoyenmos CosoRYRHOZO HHGeCIUoRHI020 _nopmbenn yRpasnaowel  KoOMRaHNY, 3a
UCKIIOUEHIeM 20CYORPCMBENRbIX Yeunbix Bymaz Pocentickoti Pedepanune

30%

30%

VkasaHHBIC JHMHTBl PaCTPOCTPAHSIOTCS TAOKe H Ha OONMranuu, HOMHHHPOBAHHBIE B
HHOCTPaHHOM BamioTe (B Ciiyyac HaAHYWA) B paMKax OTpAHMYEHHH Ha CTPYKTYpy nopTderns [IP cormacxo
BBIIETIPHBEACHHOR TAOMIIBL.
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Ha MoMeHT 3amOUeHHs CACNKH 0 NpHOOPETEHHIO aKTHBOB, HOMHHHPOBAHHBIX B HHOCTPAHHOH
BaIIOTE, COBOKYIHASI CTOMMOCTE TakHX aKTHBOB (¢ yu&ToM npHoOperaeMbix) cocTapisieT He bonee 30
HPOIEHTOB CTOMMOCTH AKTHBOB, COCTABIIIOIINX IEHCHOHHBIE HAKOIUICHH.

CToMMOCTE aKTHBOB, HOMHHHDOBAHHBIX B HHOCTPaHHO# BamoTe (BIUNOYAs IieHHBIe Oymary,
OXKHAEMEIC K IOTYYEHHIO IO BTOPOIl 9acTH AOTOROpa peno U (MnM) moinexamue rnepefade Mo BTOpoit
YacTH JOIOBOpa PEN0), B COBOKYNHOCTH He JIOJDKHA mpesbllaTh 40 IpPONEHTOB CTOMMOCTH aKTHBOB,
COCTABRJIAIOIINX NEHCHOHHEIE PE3EPBEL

[Mepeuncnenspie BEINE aKTHBEI MOTYT COCTaBNISTEH NIEHCHOHHBIE PE3€pPBhl ¢ OTPAHHICHHAMHA H Ha
YCIOBHAX, NPeyCMOTPEHHRIX 3aKOHOAaTeNnseTROM Poccmiickol ®enepaiyn, B TOM dHClE YKa3aHHEM
Banka Poccun ot 05.12.2019 r. Ne5343-V 1 H3MeHEHHAMHE K HEMY.

» Topsanok NpHBEICHASA CTPYKTYPbI AKTHEOB K IeAeBOH CTPYKTYPE AKTHBOB

H3meHenHe CTpyKTYPB! aKTHBOB MOXKET HPEyCMaTPHUBaTh:

- YOyUIIEeHHEe Ka4yeCTBA KPEJUTHOrO moprdens, BKIIOYasd 3aMEHY HEIMKBHIHBIX AKTHBOB
JUKBUIHBIMH;

- IPUBEJEHHE CTPYKTYPHl aKTHBOB IO CPOYHOCTH B COOTBETCTBHE CO CPOKaMH 00s3aTeNLCTB,
o0ecIeHBaroIee X UCIONHEHHE,

- COKpaIlEeHUE PacXoOB, B TOM YHCIIe Ha obcnykupanne QoHAa, ¥ pacxoXoB HA €T0 YIIPaBICHHE;

~ IIPOJAXKY AKTHBOB, HE NPUHOCHIIMK JOXOMA, a TAKKEe aKTHBOB, IPOJaka KOTOPHIX He OyneT
[PEISTCTBORATE BRIIONHEHHIO 00s3aTenseTs Donpa;

- MHBIE MEPHI, HAIIPABICHHBIC HA M3MEHEHME CTPYKTYDPHI aKTHROB.

» OrpaHuyueHHNs Ha TpPHHHAMAaeMble (OHIOM CYNIEeCTBeHHbIE PHCKH, CBA3aHHBLIE C
nprobperenneM aKkTHBOB

WndopManus O CymEeCTBEHHBIX pPHUCKax, CBS3aHHLIX C OCYIIECTBJIEHHEM OIEpallHii Ha DBIHKE

HeHHbIX Oymar npu3BaHa NpefyNpeluTh O BO3MOXHBIX NOTEPAX NpPH OCYINECTBIICHHM OIEpalMil Ha

YKa3aHHOM PHIHKE, OFAHAKO He pacKphlBaeT HHQopMmanun 000 BCeX pHCKax BCIIGACTBHE pasHOOOpasus
cHTyauui, BO3HHKAIOIIMX Ha pbiHKEe UeHHBIX Oymar. OrpasuueHus Ha UpuHHMaeMble (DoHIOM
CYIIECTBEHHBIE PUCKH PErNaMEHTHPYIOTCA BHYTPEHHHMH IOKyMEeHTaMH QoHZA 10 YIPaBJIECHUIO
PHCKaMH.

B Hanbosee oOImeM BHAE MOHATHE pPHCKA CBA3AHO ¢ BO3MOMKHOCTBIO IIOJIOXKMTENBHOIO HIH
OTPHIATENFHOIO OTKJIOHEHHA PE3yJbIaTa AESTENBHOCTH OT OXHIAEMBIX WM IJIAHOBBIX 3HAUYCHHH, T.C.
PHCK XapaKTepH3yeT HEOIPEASICHAOCTE NOMYHeHHS 0XUAaeMOro (GMHAHCOBOTO PEe3yNbTATA 110 HTOraM
HHBECTHIMOHHOH HEATEBHOCTH.,

Ilpyu OCYIIECTBIHEHHM ONEpAalAi HHBECTHPOBAHWIO CPENCTB IICHCHOHHLIX HAKOIUICHHH ¥ (M)
Pa3MEICHUI0 CPEeJCTB TIEHCHOHHBIX PE3EPROB, CPeACTB (HOPMHPOBAHHS JONTOCPOYHBIX cOepeieHHH
BBIHCIBIIOTCS CIEYIONAE OCHOBHBIC BHABI H KIacChl PHCKOB!

1} KpenmutHsii puck:

— PHCK, CBS3aHBLIE ¢ pasMENISHHEM CPEJICTB B OaHKOBCKHE ACIO3UTHI (BKIIAAEI) M pacUeTaMH.
Baukonckas cicrema B Poccni pa3BHTa HEZOCTATOYHO 110 CPABHEHHMIO C MEXIYHAPOJHBIMH (PHHAHCOBO-
pacyYeTHBIMH MHCTHTYTAMH, B CBSI3H C HEM CYHIECTBYET PHCK 3aCPXKKH NIATEKEH IIPH IIepeBolie CPeacTB
BHYTPH CTpPaHBI, PUCK HEBO3BpaTa OAHKOM CYMMEI BKJIAJIa ¥/MIH HpPOLEHTOB IO HeMy. Il MMHMMU3AIHH
JIAHHOTO PHCKA, IPH HHBECTHPOBAHHH [IEHCHOHHBIX HAKOIICHUH M pasMeNIeHHH TICHCHOHHBIX PE3EPBOR B
HarKoBcKUe AEHO3MTHL (BKIAIBI) HCIONL3YIOTCS TONBKO OaHKH, BXOMIIOHNE B CHCIEMY CTPaxOBAHHIL
OaHKOBCKHX BKIIA/I0B.

— Puck nedonra smHTEHTA.

[Ipy HHBECTHPOBAHHM CPEICTB B TOCY/APCTBEHHBIS, MYHHIHIAILHEIE H KOPIOPATHBHEIE OOJHrallHH
CYIIECTBYET pHCK jedonra 3MHTEHTA Mo cBouM obszarenscreaM. OTKas rocymapcTBa OT OOCITY:KHBaHHA
CBOMX JIOJTOBEIX 0053aTENLCTB CNYJaeTess KpaifHe Pejiko M CBs3aH C OOCTOSTENbCTRAMH HEIPEOSOIHMOMH
cHnEl. Jedont mo MyHHIMIANEHBIM M KOPIOPATHBHBEIM OONMIanusaM BO3MOXEH HE TOILKO B CTPaHAX C
HecTabMIIbHOM SKOHOMHKOMH, HO TAKoKe H B SKOHOMHYECKH Pa3BHTRIX rocyaapersax. i YMEHBIICHHS PHCKA
nedonta nprodbperaloTes NeHHble OyMard caMbIX HaIe)KHBIX SMHTEHTOB.

Crpannna 21 u3 23




— Puck OaHKpOTCTBa OSMHTEHTA, KOTOPBIH 3aKIIOYAETCH B BO3MOMKHOCTH BO3SHHKHOBEHHS CHTYaNHH
HEILTATEKECIIOCOOHOCTH SMHTEHTa IICHHOH OyMard, TO MOMKET TIPHBECTH K PE3KOMY HAICHHIO €€ LSHBI
(BILTOTE JO HONHOM IIOTEpH NHKBHAHOCTH B CIYYae ¢ AKIMAMH) WA HEBO3MOKHOCTHIO e noraueHus (B
ciydae ¢ JOJTOBBIMH HEHHBIMH OyMaramu).

2) PerHOYHEBIH PHCK.

Mosker TNpOSBISITECS B HEOKHAAHHOM M3MCHEHMM IIeH HA KOPIODATHBHBIE, TOCY/apCTBEHHAIE,
cyOhenepaibHble W MYHHUMIANGHBIE LEHHBlE OyMarm, 4TO MOXKET MOBiedb 3a coDoH CHIDKeHME
CTOMMOCTH HHBECTHLHH H, KaK CJIE/CTBHE, CHIDKEHUE JOXOMHOCTH HIIH AKE IpAMBIE YOBITKH.

3)PHCK pHIHOYHOH JIMKBHIHOCTH AKTHROB {PUCK IIOTEPH JIHKBHIHOCTH).

CaszaH ¢ BO3MOYKHOCTBIO [TOTEPE MPH IPOAAKE LEHHBIX OyMar B CBA3H ¢ HIMEHEHHEM OLICHKH YUACTHHKAME
PHIHKA MX HHBECTHIHOHNGIX Ka4eCTB. J[aHHANT PHCK MOYKET MPOSIBUTHCA, B YACTHOCTH, PH HEOOXOAMMOCTH
OBICTPOro BHIBOJIA MHBECTHPOBAHHBIX CPEICTB C PHHKA LEHHBIX OyMmar (HampuMep, IpH JNTHKBHAALHH
KJIMEHTOM TIOPTQEN HEHHBIX OymMar).

4) PucK KOHOEHTpALIHH.

Jaunsni puck 00ycIoBIeH BOZMOMNHBIM BOSHHKHOBEHHEM YOBITKOB, CBI3aHHBIX ¢ KOHIEHTpalHel 9acTu
CpeJICTB  MTEHCHOHHBIX HAKOIUICHHH MM WacTH CpE/ICTE IICHCHOHHBIX DE3EPBOB B  aKTHBaX,
XapaKkTepH3YIONUXCA HATHIAEM OHOPOHBIX PHCK-(HaKTOPOR.

5) OnepaliOHHBIIH PHCK

- Prcxn, cBA3aEHEIC C HCIIONB30BAHUEM IEKTPOHHEIX M HHTEPHET-TEXHOIOTHH

Jlauaple pPHCKH Xapaxrepu3ylOTcs BO3MOJKHOCTHIO BO3HMKHOBEHHS HApYIIEHHH B HOPMAaJILHOM
(YHKIMOHMPOBAHAK CHCTEM OOECISYEHHS TOPIOB H KaHANOB CBsA3M (HeHclpaBHocTH M cOom B pabote
o0opyROBaHHS, TIPOTPAMMHOI0 00ecIIeyeH s, YHEProcHabKeHHs | T.11. ),

-IIpaBoBBie H HOPMATHBHEIE PHCKH.

[Mpasosas cucrema B Poccuiickoit Penepanuy pasBuTa HEOCTATOUHO. JAKOHONATENLCTBO, [IPH3BAHHOE
obecieunTh OXpaHy YacTHOH M HHTEJUICKTYAIBHOH COBCTREHHOCTH, BO MHOIOM HaXOJHICS B CTaJuH
paspaborxu. B cBA3M ¢ 3THM, HE UCKIIOYEH PUCK IPOTHBOPEYHBOIC HIIH HPOU3BONBLHOIO TONKOBAHMI U
OpHMEHEHHS 3aKOHOB M TIPaBHJI, PEryMHPYIOMHX HWHBECTHIHH B OOBEKTHI HOBEPUTENBHOIO YIPABICHHMS.
CymecTByer Take ONMaCHOCTh KO/UTM3HH MCCTHEIX, PerHOHANBHBIX M (eIepalbHbIX 3aKOHONATEIBHBIX
HopM. COXpaHSEICS PUCK HENOJyueHWs WHBECTOpaMH pealbHOH KoMIeHcanmu B cyaax Poccuiickoii
(depepanny B CBA3H C HapyIIEHHEM 3aKOHOJATEIHCTBA MITH [IPH HMYINECTBEHHOM CIIOpE.

6) PeryrantiOHHEBLT pHCK

COBOKYIIHOCTh PUCKOB, KOTOPBIM MojBepkeH Openj u genopas penyranua (PoHga Kak HaJeXKHOIO
HMHCTHTYTA, CBOEBPEMEHHO M B MOMHOM o00BeMe HCIIONHSIOMEro CBOM 00f3aTeNbCTBa IEpel
KOHTPAreHTaMH, BIJIaYHKaMH, Y4aCTHHKAMH, ak[[HoHepaMH, COTPYAHHKAMH W 00necTBOM. JlaHHBIH THI
pHCKa XapakTepH3yeTcs B IEPBYIO OYepeas HeMaTepUalbHBIMU TOTEPSMH JoBepHst K Opesny Porma, 9To
B CPEIHECPOYHOH IEPCIEKTHBE MOXKET TPHBECTH K COKPAINCHUIO KIMEHTCKOH 0a3pl, MOBBIICHUIO
TEKYYECTH COTPYHHKOB, YXY/UICHHIO YCIOBHH paboTEl ¢ KOHTpareHTaMH, NOBBILICHHEIM BHEMaHHEM H
JIOTIOIHHTENEHEIME IPOBEPKAMH CO CTOPOHBI PETYJISTOPOB H B HTOTE CHIKEHHIO CTOMMOCTH Ou3Heca,

7} AxTyapHEIH pHCcK

HenpenguaeHHEIe B paMKax aKkTyapHBEIX MOZCTCH OICHKHM M3MCHEHHS AeMoTpaduuecKkux mokasarenet,
BIMSIONIHX HAa BO3HHKMINE M BORHUKAONHE B Oyiymem obs3arenscTea Oona.

» IlopsiAok yeTpaHeHHs HAPYMIEHUH HA OTPANHYIEHHS
Vapasngromuii Mo coOCTBEHHOMY YCMOTPEHUIO OTIpefieNsIeT, Kakoi crnocod yrpapIeHns akTHBaMHA

gapnsieTcd, B pamkax HMusecTHnHOHHON Jeknapamuu ¥ JIMMHTHON BeZOMOCTH, HAWIYYIIHM AN
YupenuTens: YUPABICHHS. YUPEOHUTEIb YIPABICHHS IIPEJACTABnser YupapiuswoueMmy JIMmMuTHYIO
BEJOMOCTh B SJICKTPOHHOM BHJE [0 CHCTEME 3JIEKTPOHHOrC JOKyMeHToobopoTa. YIpaBisromias
KOMIIaHHs TPHBOOUT COCTAB M CIPYKTYpPY akTUBOB 10 JlOoroBopy JOBEPHTENHHOTO YIIPABIEHUA B
cooTBeTcTBHE ¢ JIMMUTHOH BEIOMOCTBHIO B CpOK He Io3nHEe 1 (oAHMOro) Mecsima, ecid MHOH CpPOK He
cornacopad Croponmamu, B TeuecHue sToro cpoka, HEoOXOMUMOTO JUIS NPHUBELKEHHS CTPYKTYPHl HIM
cocTaBa TOPTQENT B COOTBETCTBHE TPeOOBAHUSAMH HACTOSOIErO MYHKTA, HECOOTBETCTBHA HE OYAYT
ABISITECH HapyIICeHHeM WHBECTHIMOHHOM Jexiapanid. YIpaBILTIomas KOMIIAHHA 00g33Ha peann3oBaTh
aKTHBBI, KOTOpBIE HE BKNIOYEHH B JIAMHTHYIO REIOMOCTh, B TEYEHHE YKa3aHHOTO CpOKd, C Harhbl
IIOAy4YeHns] HOBOU pejakimy JIMMATHOMK BEeJIOMOCTH,
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He cumraercs nHapymenweM J[loroBopa IOBepHTENBHOrO ynpasneHus (B TtedeHue 1 (ommoro)
Mecsia) Keokflpli pa3 IpH BEIABICHHH TAKOTO OTKIOHCHHS) OTKJIOHEHHE COCTABRA H CTPYKTYPHI aKTHBOB,
BO3HUKINEE B PEIYIBTATE:

- K&KIOM nocnenyromel nepexadn uMymecrsa QOHIOM B/HIH ApYroH yIpasisnoniel KoMianuei

donrng;

- NOJY4eHMS NEHEKHBIX CPeCTB B Pe3yNbTATE NOTalICH s [EHHBIX OyMar H/H/H BBILIATH J0X0ZO0B

IO IIeHHEM OyMaramM, BO3BpaTa CyMMBI ACTIOSUTHOIO BKAa7a H/UIK BEILIATHL IPOICHTOB;

- BBIBOJI2 HMYIIECTBA U3 HOBEPHTETHHOTO YIIPaBNeH s o pacnopspkennio QoHua;

- epeliaiy WK IIOJTHOTO BO3BPATa HMYIIECTRA,;

- BBIKYIIA HEHHBIX OYMAr SMHTEHTOM MM HX ITOTAINCHUS,

- H3MEHEHHS PEIHOYHOM CTOHMOCTH aKTHBOB;

- BHECEHHS M3MeHEeHMH B VIHBECTHIHOHHYIO ACKIapanyio;

- BHECCHHSA H3MCHeHMH B JIHMHTHYIO BEIOMOCTS.

Ilpu nepemave akKTHROR B YIIPaBIEHNE, & TAKKE B CIYyYae BRIBOJIA YACTH AKTHBOB H3 YIIPaBICHUL
[0 JOrOBOPY  JOBEPHTEIBHOTO  YIOPABICHHA  YNOPaBLIOMIAs KOMIAHHA — JOJDKHA — IIPHBECTH
MHBECTHIMOHHEI mOpTQens yOpaBaoined KOMIAEWHE B COOTBETCTBHE C  BEBINEYKa3aHHBIMH
TpebopaHEaMH B TeueHne | (07HOrO) Mecslla ¢ MOMEHTa W3MEHEHHs CTPYKTYPHl MHBECTHITHOHHOIO
HOPTRENs, B pe3yJIbTaTe KOTOPOIo eT0 CTPYKTYpa MEePEcTala COOTBETCTBOBATH TPeOOBAHMIM HACTOAIIEIO
IIyHKTa. B TeyeHHe 3TOro cpoka, HeoOXOAMMOTO I IPHBEACHAA CTPYKTYPHI OPTGENS B COOTBETCTBHE
TpcOOBAHUAM K CTPYKTYpE AKTHBOB, HECOOTBETCTBHE CTPYKTYPHI Noprdend TpebopaHUSM HACTOAMIETO
NyHKTA He OYIET SBISThCA HapylesieM MHBECTHIMOHHOH Aeriapanuy.

B cnyvae HecooTBeTcTBHS TpeOOBAHHH K COCTABY AKTHBOB M3-3a PEOPraHM3alMH SMHTEHTOR
IIEHHBIX OyMmar, H3MEHEeHHs HOMHHAIBHON CTOMMOCTH Ak MAH H3MEHEHHA [paB IO aKIHaM
aKIHOHCPHBIX 00mecTB, ApoONeHHS WM KOHCOJMAANMUH AKIHH aKIHOHEPHBIX O0INecTB, HENHCTHHTA

UeHHBIx OyMar, HCKINOYEHMS IEHHBIX Oymar W3 ChucKa IeHHBLIX OyMmar, MONyIIEHHBIX K TOpraMm y
Oprasyu3aTopa TOProBIM Ha PhIHKE HEHHBIX OyMar, H3MEHEeHUs peiTHEra IIeHHAX OyMar Aub0 H3MeHeHHS
3aKOHOJATEILCTBA, YCTAHABIHMBAIOMEr0o TpeOOBaHMS K axTHBaM, YIpaBIsIOas KoMIaHus obs3aHa
YCTPaHHTH YKa3aHHOE HECOOTBETCTRUE B TeueHNe 6 (1IecTH) MeCsIIeB ¢ JAaThl er0 BO3ZHUKHOBCHHS.

B cnyuae necooTBeTcTBUS TPeOORAHHHN K MaKCHMAJIEHOH JI0JI€ ONPEIEICHHOI'O KJIAcca AKTHBOB B
CTPYKTYPE WHBECTHIHOHHOIO mnoprdens B pelynbIaTe YMBIIUIEHHBIX JeHCTBHE Ynpasmsomen
KOMITaHHH OHa o0f3aHa YCTpaHWTE 3T0 HecooTBeTcTBHe B Teuenue 30 (Tpuanatu) IHel ¢ Jarsl

BO3HHKHOBEHHS YKA3AHHOI'O HECOOTBETCTBUS.

B cnyvae HECOOTBETCTBHMS 0 HHBIM IPHYAHAM, HE 3aBHCSAIIWM OT ACHCTBHH YdpeXuTems
yIpaBicHAS H YIpaBspomeH KOMIIaHWM, & Taloke B PE3YNbTaTe PEasd3alfd Npas, 3aKpeluIeHHBIX
NeHHBIME Oymaramu (33 HCKINIOUEHHMEM ITONYYCHHA JIOXONa H MHBIX BHIUIAT IO IICHHBIM Oymaram),
Vhpapnaomas KoMnanus 0013a0a yeTpaHuTh TAKOe HECOOTBETCTBHE B TeUCHHE 3 (TpeX) MECAEB ¢ AAThI
BOSHUKHOBEHHS YKa3aHHOTO HECOOTBETCTBHUSI.

B ciydae HapylIeHHs BHYTPEHHHX orpanHwuenuii ©oHJa Ha ypOBEHb IPMHHMAEMBIX PHCKOB
IIPOHM3BOJMTCA ONEPATHRHAN MHHMMH3AHESA PHCKOB JIO IPHEMIIEMOIO YPOBHS.

VYupapisnomas koMmmnanus obs3aHa po3MmecTuth Donxy ymepd B ciydae NpHHATHS baHKOM
Poccus pelneHrs ¢ BOCIOJHEHHH YupeqyTelleM YIPaBleHHs CPeACTB ICHCHONHEIX HAKONIeHUH ¥ (MIH)
CPEJICTE IICHCHOHHBIX PE3CPBOB B CBA3U C COBEPLICHMEM Y IPARIIOMEH KOMIIaHue cleNok ¢ akTHBAMH
HE Ha HAMIYYIIMX JIOCTYNHBIX YCIOBHSX Ha MOMEHT 3aKJIIOYEHUS COOTBETCTBYIOIUHX CIENOK, B TOM
YHCITE TPHBOISIIHX K OTKIOHEHHIO 0T YCTaHOBJICHHEIM COCTaBY M CTPYKTYPHl aKTHBOB H COBEPIDCHHH
CHENOK, HIPOU3BENEHHBIX IS KOPPEKTHPOBKH COCTaBa M CTPYKTYPHI aKTHBOB.
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